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Evowapeosor Xovorrtikoi leoroyiopol

ENOIIOIHMENA
STOIXEIA ETAIPIKA XTOIXEIA

Ilood. oe Evpad Inueioon 30/09/2008 31/12/2007 30/09/2008 31/12/2007
ENEPTHTIKO
Mn kvkho@opovv evepynTikéd
Evodporto néy 6 108.740.064 99.398.203 72.283.757 71.969.869
AbLo mepLovclakd oToryeio 7 768.747 273.566 215.206 211.249
Enevdvoeig oe axivita 8 5.039.084 5.214.638 1.816.953 1.893.562
Enevdvoeig oe entyelpnoelg mov evomotovvtal e Kabapn 0éon 4 1.216.736 1.127.319 686.907 686.907
Enevdioeig og entyelpioelg mov vomolovvTal e OAKY evomoinon 5 - - 26.938.032 23.852.684
Xpnuatookovoutkd ototyeia Sabécio Tpog THAnon 370.644 370.644 370.644 370.644
Topayoyo 9 427.514 498.736 427.514 498.736
Aouég amaTioelg 408.726 461.139 378.972 453.970

116.971.515 107.344.245  103.117.985 99.937.621
KvkLo@opoiv evepyntikd
Amnobépata 75.055.074 67.914.397 44.024.756 39.671.089
Eunopucéc kot Aowmég omattnoeg 65.126.440 61.517.327 53.569.749 51.652.239
Amaitnon and ¢opo GOSN HTOG 279.004 674.766 500.972 642.797
Topayoyo 9 99.143 56.213 99.143 56.213
Topewkd dtobéotpa Kot 1wodvvopa 5.862.699 4.697.643 2.225.658 1.457.088

146.422.360 134.860.346  100.420.278 93.479.426
ZHVoLo EVEPYNTIKOD 263.393.875 242.204.591  203.538.263  193.417.047
IAIA KEDAAAIA
Iora KEPAAULE ATOSOONEVH GTOVG PETOYOVG
Metoyko KepaAoto 9.302.855 9.302.855 9.302.855 9.302.855
AmnobBepaticod vép 1o GpTio 32.349.082 32.349.082 32.349.082 32.349.082
AmoBepatikd evhoyng a&iog 314.003 18.741 399.624 91.714
Aourtd amobepaticd 19.101.477 19.056.477 17.402.606 17.357.606
Zovorhaypoatikés Stpopés evonoinong Eévav Buyatpikdv -129.170 -175.632 - -
Képon €16 véov 32.598.562 34.396.610 18.189.701 24.272.293
Zvvolo 93.536.809 94.948.133 77.643.868 83.373.550
Awardpota peroyneiog 244.366 284.706 - -
Tovolro WBimv keparaionv 93.781.175 95.232.839 77.643.868 83.373.550
YIHOXPEQXEIX
Maxponpo0eopeg voypedoerg
Adveto 10 66.477.260 67.585.714 62.500.000 63.300.000
Ymoypedoelg amd ypnuatodoTikés ehmoelg 11 3.925 3.925 - -
Avaporropeveg OPOLOYIKEG VTOXPEMOELS 11.431.668 10.654.667 8.785.293 8.567.454
Ymoypedoelg Tapoy®v Tpocmmikod Aoy ££080v amd v vanpecio 1.192.962 1.084.699 1.146.376 1.032.751
Entyopnymoeig 1.591.013 1.752.716 400.756 505.545
TIpoPréyelg - 122.582 102.719 373.118

80.696.828 81.204.303 72.935.144 73.778.868
Bpayvnp60eopes voypedoeig
TIpoun0gvtég Kat Aoutég VIoYPEMCELS 23.817.948 22.768.322 16.417.708 16.653.226
A0EG POPOLOYIKEG VTOYXPEDMTELS 740.705 703.018 314.102 304.018
Advera 10 63.815.363 41.323.867 35.776.465 18.424.721
YToype®oels amd ypnUoTodoTIKEG pcbdoelg 11 5.259 16.605 - -
Topayoyo 9 86.597 505.637 976 432.664
TIpoPréyelg 450.000 450.000 450.000 450.000
88.915.872 65.767.449 52.959.251 36.264.629

ZHVoLo VTOYPEDCEMY 169.612.700 146.971.752  125.894.395  110.043.497
ZOvoL0 1OimV KEQUAAI®V KUL VTOYPEDCEMV 263.393.875 242.204.591  203.538.263  193.417.047

Ot onpewdoelg ot oelideg 8 émg 19 amoteAoVV AVATOCTOUCTO
KOTACTACEDV.

HEPOG QUTMV TMV OIKOVOUK®DV
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Evowapeoeg Xuvontikéc Kataotaoeig Amotereopdtov

Iood, o Evpad

MoMoag

Koéotog [Toinbéviov
Mewté Képdog
"E&oda d1G0eomg

"E&€oda d1oiknong

Aowd éc0da / (£€0da) expeTdAhevong (kabapd)

Anoteréopara Experarievong
Xpnuaroowovoyukd E&oda
Xpnpotoowovopkd ‘Ecodo
"Ecoda and pepicpata

Képdn and cvyyeveic emyepioeig
Képon / (Znmég) mpo pépov

Dopog e1c0dnpaTog

KaBapa képdn / (Znmég) meprodov amwd

ovveiopeves dpaotnPLoTNTES

Kortavepnpéva og:

Meroyovg g pnTpucng

Awondpota petoyneiog

Képon / Znpieg ava petoyn mov avoroyovv
OTOVG HETOYOVS TS UNTPIKIG VLU TNV TEPiI0IO

(exppacpéva ce € avd petoyn)

Baowd

Ot onpeidoelg otig oelideg 8 éwg 19 amoteAoVV AVATOCTAGTO HEPOG CLTMOV

KOTAOTACEMV.

INHEIDGELS

ENOIIOIHMENA ETOIXEIA
Fit N 1 T v T
30/09/2008 30/09/2007

125.044.806 41.353.711 125.909.784 41.411.455

-102.616.672 -33.996.267 -103.293.581 -34.557.949

22.428.134 7.357.444 22.616.203 6.853.506

-13.669.446 -3.929.702 114.114.689 4.417.824

-4.839.160 -1.699.822 -3.803.004 -1.234.695

1.252.043 455.605 1.518.195 373.605

5.171.571 2.183.525 6.216.705 1.574.592

-5.511.259 -1.855.015 4.416.687 -1.786.108

758.531 335.280 524.614 86.455

92.601 0 61.020 -

4 117.279 64.099 63.164 -82.587

628.723 727.889 2.448.816 -207.648

16 -1.671.881 -344.223 -83.958 210.890

-1.043.158 383.666 2.364.858 3242

-1.002.818 395.484 2.390.574 3.042

-40.340 -11.818 -25.716 -

-1.043.158 383.666 2.364.858 3242

15 20,0334 0,0132 0,0796 0,0001

TOV OlKOVO Hle)V
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Tooa oe Evpad

NoMoeag

Kootog [Toinbévtov

Mewté Képdog
"E&€oda d160g0mg

"E&oda droiknong

Aowd éc0da / (£€0dn) expeTdrrevong (kobapd)

Amnoteréopara Expetarievong

Xpnpoatoowovopkd E&oda

Xpnuartoowovoykd Ecoda

"Ecoda and pepicpata

Képdn / (Znég) mpo @opmv

DOpog 16001 LaTog

KaBopd képdn / (Znpiéc) meprodov and
ovveiopeves dpaoTnPLoTNTES

Képon / (Znmég) ava petoyn mwov avaroyovv
OTOVG HETOYOVS TS UNTPLKNG VLU TNV TEPI0IO
(exppacuéva ce € avd petoyn)

Baowd

Ot onpewdoelg otig celideg 8 émg 19 amotehoVV OVATOCTAGTO HEPOG QVTMOV

KOTOOTOCEMV.

LNHEIDCELS

15

ETAIPIKA XTOIXEIA

pivsios PRSI oios b

30/09/2008 30/09/2008 30/09/2007 30/09/2007
79.333.907 25.480.672 85.196.933 25.868.155
-69.044.285 -22.205.612 -73.583.438 -22.683.945
10.289.622 3.275.060 11.613.495 3.184.210
-8.749.482 -2.515.444 -9.538.018 -3.037.005
-3.278.141 -1.142.377 -2.310.492 -729.156
589.758 236.318 375.754 84.007
-1.148.243 -146.443 140.739 -497.944
-4.096.671 -1.443.327 -3.276.259 -1.437.952
361.535 196.865 305.357 305.357
240.954 0 3.859.193 -
-4.642.425 -1.392.905 1.029.030 -1.630.539
-644.938 -71.384 -461.934 343.189
-5.287.363 -1.464.289 567.096 -1.287.350
-0,1762 -0,0488 0,0189 -0,0429

TOV OIKOVOUIK®OV
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Evowapeoeg Xovontikéc Kataostaseig Metaporov Idiov Keparaiov

Tlood, o evpad

ENOIIOIHMENA XTOIXEIA

Amod1d6peva 6T0VG PETOHYOVG TS PNTPIKIG

Ynohouro otig 1 Iavovapiov 2007

ZUVOALOYHOTIKES S10pOPEG

Znid mov avayvepictke Gpeco oto
B0 kepaAona

Kabopd képdog/ (Enpie) mepodov

Z0OVOLO avayvePLoPEVOL KoBopoh
KkéPdoVG / (Enpudc) meptodov

Metagopd amodepatikdy

Meiwon % Zoppetoyng oe Buyatpikn
Toppetoyn HeTdyoV peoyneiag oe
veoidpubeioa Huyatpici

Mépopa

Ynérouro otig 30 Zentepfpiov
2007

Ynohouro otig 1 Tavovapiov 2008

ZoVoALOYHOTIKES S1opOpPEG
Képdoc/({nd) mov avayvepiotnke
apeco oto idlo ke@ahona

KoBapn} Znwd nepodov

ZOVOLo avayvepLopévou kobopod
KEPIOVG TEPLOdOV

Metagopd Amobepotikdv
Mépopa

Ynorowmo otig 30 Zemtepppiov 2008

ETAIPIKA XTOIXEIA

Ynérouro otig 1 Iavovapiov 2007

Znid mov avayvepictke Gpeco oto
iS00 kepaAona
KoaBopd képdog meptodon

ZOVOLo avayvepLopévov kobopod
Kképdoug/(Enpdc) meptodov

Metagopd AmoBepatikdv
Mépiopa

Ynorowmo otig 30 Zemrepfpiov 2007

Ynohouro otig 1 Iavovapiov 2008

Képdog mov avayvmpiotnke dpeco
ota S ke@aoo
Kabapn (npia meptodov

Z0OVOLO avayvOPLoUEVOL KoBopolh
képdovg / ({npiag) meptdodov

Metagopd Amodepatikdv
Mépopa

Ynohouro otig 30 Zentepppiov 2008

Ot onpewdoelg ot oelideg 8 émg

KOTOOTAGEMV.

MeToyucéd AmoOspoTika Aowra AmnoteliopoTa Zuvah/paTikég Zivolro Awordpato Xovoro Idimv
Kepdarao & gvhoyng aiag AmofOepoTikg €1 Véov Awgopég Mewoyneiag Keporoiov
Awgpopd gvomoinong
vmép To
apto
41.651.937 884.834 18.839.795 34.956.783 54.589 96.387.938 - 96.387.938
- - - - -54.811 -54.811 - -54.811
-466.132 - - - -466.132 - -466.132
3 - - 2.390.574 - 2.390.574 -25.716 2.364.858
- -466.132 0 2.390.574 -54.811 1.869.631 -25.716 1.843.915
- - 720.960 -720.960 - - - -
- - - -12.362 - -12.362 - -12.362
- - - - - 198.738 198.738
- -1.500.458 -1.500.458 -1.500.458
- - 720.960 -2.233.780 - -1.512.820 198.738 -1.314.082
41.651.937 418.702 19.560.755 35.113.577 -222 96.744.749 173.022 96.917.771
41.651.937 18.741 19.056.477 34.396.610 -175.632 94.948.133 284.706 95.232.839
- - - - 46.461 46.461 - 46.461
- 295.262 - - - 295.262 - 295.262
- - - -1.002.819 - -1.002.819 -40.339 -1.043.158
- 295.262 - -1.002.819 46.461 -661.096 -40.339 -701.435
- - 45.000 -45.000 - 0 - 0
- - - -750.230 - -750.230 - -750.230
- - 45.000 -795.230 - -750.230 - -750.230
41.651.937 314.003 19.101.477 32.598.561 -129.171 93.536.810 244.366 93.781.174
41.651.937 839.298 18.126.605 24.993.585 - 85.611.425 - 85.611.425
- -289.783 - - - -289.783 - -289.783
- - - 567.096 - 567.096 - 567.096
- -289.783 - 567.096 - 277.313 - 277.313
- - 131.003 -131.003 - - - -
- - - -1.500.458 - -1.500.458 - -1.500.458
- - 131.003 -1.631.461 - -1.500.458 - -1.500.458
41.651.937 549.515 18.257.608 23.929.220 - 84.388.280 - 84.388.280
41.651.937 91.714 17.357.606 24.272.293 - 83.373.550 - 83.373.550
- 307.909 - 0 - 307.909 - 307.909
- - - -5.287.363 - -5.287.363 - -5.287.363
- 307.909 - -5.287.363 - -4.979.454 - -4.979.454
- - 45.000 -45.000 - - - -
- - - -750.229 - -750.229 - -750.229
- - 45.000 -795.229 - -750.229 - -750.229
41.651.937 399.623 17.402.606 18.189.701 - 77.643.867 - 77.643.867
19 omotelodv avomdoTAGTO UEPOS OVTMOV TMOV OIKOVOLUK®OV
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Evowipeoeg Xovontikéc Kataotdoerg Tapsiok®v Poov

Tood oe copad

Taperokég poés amd Aertovpyikéc

dpaoTNPLOTNTESG

Képdn / (Znwiég) Ipo Popav

AmnocBéoelg

Amnoteréopata Eneviutikig Apactmptomrog
Xpnpotootkovopikd €oda

TpoPréyelg
Avénon amobepdtov
AbvEnomn amatioewv

Avénon/(Meiwon) vroxpedoemv (TAnv tpaneldv)

Aowég Ilpocappoyés
Katapinbévreg toxot
Katapinbévteg pdpot

KoaBapéc taperakés poés oméd rertovpyikég

dpaoTNPOTNTEG

Toaperokés poéc amd emevovTIKEG dPUSTNPIOTNTEG
Ayopég eVoDUATOV & GVAMY TEPIOVGLUKOV

oToLyElmV

ToAnoelg evedpatmv & GUAMY TEPLOVCLUKDY

oToyyElmv

Mepiopata siompaydivio

MeTafoAEG AOTMV XPNUOTOOIKOVOLIKDV GTOLEI®mV
Torot mov eompdayOnkav

AvEnomn cvppetoyng oe Buyatpucég

Aowd

KaBapéc taperakés posg amd emevouTikég

dpaoTNPLOTNTES

Taperakég poég amd YpNRATOd0TIKES

dpaoTNPLOTNTESG

Mepiopoza [TAnpwdéva
ZoppeToxN HETOXOV pElOYNOlag o€ veoidpubeioa

Buyatpikn

Moakporpdbeopa Advelo Avainedévto

Kabapn Metaporn Bpoyvapdbeospov Aaveiopod
Anominpou Makpornpdbecpov Aaveispon
MetafoAég KeParaiov XpPNUATOSOTIK®V HedDGEDY
KaBapéc taperakéc poss amd ypnpatodotikig

dpaoTNPLOTNTEG

KaBapn avénon / (neioon) oto topelokd
do0éoipa Kot 1odvvapa

Taperokd dwabécipa otV apyi Tov £Tovg
Toaperokd Srwbécipa 6To TELOG TG TEPLOGOV

Ot onpewdoelg ot oelideg 8 émg

KOTOOTACEDV

ENOIIOIHMENA XTOIXEIA

ETAIPIKA XTOIXEIA

1/1 £w¢ 30/09/2008

1/1 £w0¢ 30/09/2007

1/1 £w¢ 30/09/2008

1/1 £w¢ 30/09/2007

628.723 2.448.816 -4.642.425 1.029.030
5.777.173 5.495.063 4.271.755 4.126.566
-350.586 -351.745 -348.305 -3.867.497
5.240.582 3.907.079 3.825.994 2.766.651
793.992 344.587 592.939 559.223
-7.464.133 -15.925.262 -4.632.908 -8.963.161
-4.149.817 -6.635.193 -2.426.610 -8.837.944
90.476 2.004.201 -1.260.401 3.274.204
-53.439 106.466 8.835 101.349
-4.299.770 -1.442.360 -2.885.182 -2.055.673
-487.094 -2.944.054 -273.250 -645.787
-4.273.893 -12.992.402 -7.763.558 -12.513.039
-15.536.826 -8.603.883 -4.518.990 -4.115.150
121.003 38.239 - 155.013
92.601 61.020 227.601 3.534.650
-2.992 - - -
143.698 227.561 4.042 8.304

- - -2.982.039 -3.873.089
-15.182.516 -8.277.063 -7.269.386 -4.290.272
-750.230 -1.500.461 -750.230 -1.500.461

- 198.738 - -
20.000.000 21.395.959 20.000.000 20.000.000
18.291.496 13.248.219 13.151.744 8.889.048
-16.908.454 -11.600.000 -16.600.000 -11.600.000
-11.347 -51.286 - -
20.621.465 21.691.169 15.801.514 15.788.587
1.165.056 421.704 768.570 -1.014.724
4.697.643 5.075.268 1.457.089 3.525.176
5.862.699 5.496.972 2.225.659 2.510.452

19 oamotglovv

OVATOOTOGTO  UEPOG

OVTAOV TOV OIKOVOUIK®OV
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YN UELOGELS ETTL TOV OLKOVOULKAV KOUTAGTAGEMV
1. 'evikéc minpoopieg

Ot cuvnupéves Evolduecss owkovopukég kataotdoetlg meptrapfavovy tig Evdbpeceg aniég oucovopikés
rkataotdoelg g ETEM A.E. (n «Etatpeion) xor tic Evoldpeces evomompéves 0lKOVOUIKESG KATAOTAGELS
¢ Etaupeiog kot tov Quyatpikdv g (Lol o «<OpAoc»).

Ot xvptotepeg Opaoctnpotreg tov Opilov &ivor mopay®y Kol TOANGY OPYITEKTOVIKOD Kot
Bropmyavikod mpoeik adovpiviov Kot oty Tapaymyn coviet@v maved («Etalbond»).

O Outhog dpactnpromoteital kvpimg ommv EAAGSa kot otnv guphtepn mepoyn tov Boikaviov kot
Evpdmnge. Ot petoyég g Etaipeiog dwompaypotebovral 6to Xpnpotiotiplo Adnvov.

H Eroaupeio edpevet oty EALGSa, A. Mecoyeiov 2-4, TTopyog Adnvav B’ Ktipro, ABvva. H niektpovikn
devbuvon g Etoupelog etvar www.etem.gr

Ot cuvnupéveg eVOLAESES OIKOVOUIKES KOTOOTACELS Eyovv eykpBel Tpog dnpocicvor and to SotknTikd
Yvppovito g etarpiog v 07/11/2008.

Mntpwr| gtorpeia givar 1 EABAA ALE, tng omolag ot petoyég dampaypatedoviar 6To Xpnpotiotiplo
Abnvov. H Etapeio 6mog kot 1 EABAA ALE. aviikovv otov Optko g BIOXAAKO A.E. H dpeon kot
éupeon ovppetoy] ™ms EABAA AE. omv ETEM A.E. otig 30 ZemtepPpiov 2008 nrov 58,78%
(31/12/2007: 58,68%).

2. Apyéc oVUVTOENG TOV EVOLINEGOV OIKOVOUIKDV KOTACTAGEMV

Ot cuvNUPEVEG EVOLAIEGEG GUVOTITIKEG OLKOVOULKEG KATAGTAGELS TG £TOpiOG TG IUnMvnG TEPLOSOV TOL
éMnée v 30" Zemrepfpiov 2008 £xovv cuvtaydei chupwvoa pe to Aebvég Aoyiotikd Tpotvmo («AATID»)
34 «Evdidpeoeg Owovopkés Kataotdoeioy.

Ot cuvnuuéves €VOIGUECES GUVOTTIKEG OIKOVOUIKEG KOTOOTOOELS OV TeplAapuPdvouy OAeg Tig
TANPOPOPIES KOl YVMOGTOTOUGELG OV OTOUTOVVTOL OTIG ETNOLEG OIKOVOLUKEG KOTUGTAGELS KOl TPEMEL VO
IeBodv vdoyn oe cuvdvacud Ue TIC OKOVOUIKEG Kataotdoelg g 31™ Askeuppiov 2007, mov eivar
dwbéoipeg oty 1oT0cEAda Tov Opidov pe nhektpoviky dievbvvon www.etem.gr.

Ot LoyioTiég apyég TOL YPTCYLOTOMONKOV Y10 TNV TPOETOYLOCIO KL TNV TOPOLGINCT] TOV GUVIUUEVEOV
EVOLALECMV KOTOOTACEMV €IVl GUVETELS LLE TIG AOYIOTIKES OPYEG TOV YpNOLLOTOONKaY Yo T cvuvtadn
TOV OIKOVOUIK®V KataoTdcoewv g Etatpiag kat tov Opidov yo tn gprion mov éanée otig 31 Aexepfpiov
Tov 2007.

H etowpacio tov owovopikav kotaotdcemv copemvo pe too AIIXIT amoitel ™ yxpron opopévov
ONUOVTIKOV AOYIGTIKOV EKTIUAGEDV Kot TNV doknon kpiong and ™ Atoiknon ot dladikacio Epapuoyng
TOV AOYIOTIKOV opydv. Emiong amotteitar n xpnon vroloyiopudv kot vrobécemv mov ennpedlovy ta
avaeepfévta TOGE TOV TEPIOVOLOKOV OTOLYEIMY Kol VIOYPEDCEWDY, TN YVWOOTOMOINGCT] EVOEXOUEVOV
OTOITNOEMY KOl VIOYPEDCEDV KOTA TNV MUEPOUNVID cOVTOENG TMV OIKOVOUIK®OV KOTOCTACEMY KOl TO
avaeepBévta Tosd elc0dNUATOV Kot E60mV KaTd TN S1dpKeLn TOL £TOVG VIO avaeopd. TTapd To yeyovog
ot avtoi ot vmoAoyopoi Pacilovior oty KoAVTEPN duvaTh YvAOoT TNng Al0IKnong o€ GyEomn WE TIg
TPEXOVOEG GLVONKEG KOl EVEPYEIEG, TO TPOAYUOTIKA OTOTEAECUATA UTOPElL TEAMKE Vo, Sopépovv amd
OVTOVG TOVG VIOAOYIOUOVG. Ot TEPLoyég MOV EUTEPIEXOVV HEYGAO POOIO VIOKEYEVIKOTNTAG Kot givat
TEPITAOKEG, 1) 01 VTOBESELG KO EKTIUGELS TOV EIVOL OTLOVTIKES Y10 TIG YPTLLOTOOKOVOIKEG KATUGTAGELG
avaeépovial otny Znueioon 3.
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‘Exetr yiver ékdoon véwv AIIXII, tpomomomcemv kot SIEPUNVELDV, TO. OTOI0 €IVOL VTOYPEMTIKA Yo
AoyloTIKEG Ypnoels Tov Eekvovv v 1n Llavovapiov 2008 1 petayevéotepa. H extipunon g Atoiknong
tov Opihov kot g Etaupiog oyetikd pe tnv enidpacn amd TNy Epaproy 0LTOV TOV VEOV TPOTHTMV Kol
dtepunveldv TopatifeTot TopaKaTo:

IMpétoma wkor depunveieg mov £xovv £kdobei amd to Xvpfodriio TV AleOvav AoyoTIKAOV
[potvnav (ZAAII)

H Aweppnveia 15, «Zopporora yro tqv Katackevn Axivyng Ieproveiogy exdodnie otig 3 Toviiov
2008 ko 1oyvet Yo etoteg meptdodovg and 1 lavovapiov 2009 kot petd Kot £l AVOSPOULIKT EPAPULOYT.
H Awepunveia 15 mopéyet 0dnyieg yio Tov kaBopiopd tov €hv £va cupPOALo Yo TV KOTACKEDT 0KIVITNG
TEPLOVGIOG EPTIMTEL 6T0 TTAAIG1O eQapproyng Tov A.AIL 11 «Kotaokevaotikd Zoporaiey 1§ tov A.AIL
18 «Ecodo» kol avoeoptkd [e avtd 10 TPOTLTO, TOTE TMPEMEL Vo avayvepileTol 1o £6000 omd TNV
KkataokeLun. Avti 1 diepunveia dev Ba €xel kapia enintmon otic Owovopkés Kataotdoelg tov Opirov.

H Aweppnveia 16, «AvtictdOpmon Kabapiig Enévoveng oe Expetdrievon oto EEotepikd» exdodnke
ot 3 IovAlov 2008 kot woyvet ywo enoteg meplddovg and 1 Oktwfpiov 2008 wor pmopel vo £xet
avadpopkn 1 peAhovtikn epappoyn. H Aepunveia 16 EexoBapilet tpia kupimg Oépnarta, dnioadn:

a) To vopiopa mapovoioong tov Owovopkdv Katactdoemv dgv dnpovpyei £xbeon o kivovvo yo v
omoio 1 etatpeio LITOpel Vo EQapUOGEL AOYIOTIKT OVTIGTAOUIONG. ZUVETMG, 1 UNTPIKT ETOLPEiN pmopel v
TPOGOIOPIGEL GOV KIVOUVO TPOG OVTIOTAOLGT HOVO TIG GUVOAAGYUOTIKEG SOPOPES TOL TPOKVITTOVV
HETAED TOL VORIGUATOG AELTOVPYIOG TNG KoL TOV VOUICUATOG TNG EKUETAAAEVONG 6TO £EOTEPIKO.

B) Omowadnmote tapeio Tov Opilov pmopet va KATEXEL LEGA AVTIGTADLONG.

v) Hapot to A.AIT 39 «Xpnuatookovopikd Méoa: Avayvapion kot Empétpnony epappoletar yuo tov
KaBoplopd Tov TOcOoV oL TPEMEL va petapepBel oto Amotelécpoto Xpnong amd to amofspatikod yio
OUVOALOYLOTIKEG SLPOPES OvaPOPIK e To péco avtiotdBuions, 1o A.AIL 21 «Ov Emdpdoeig
Metafordv otig Tyég Zuvaridypatosy epapudletar avapopikd pe to otorygio mov avtiotaduiletol.

Avt 1 depunveia dev Ba £xel kopia enintwon otig Owovopkég Kataotdoeig tov Opilov.
Avt 1 dtepunveia dev Eyet vioBetnBel axopa and v Evponaixy Evoon

3. ZNUovTIKEG LOYIOTIKES EKTIUNOELS KOl KPIGELS TG ALOIKNGEMG

Ot extymoelg kot ot kpicelg tng oloiknong emavebetdlovral dapkmdg kot Pocifovial og 10TOPIKA
dedopéva Kot TPoGAOKiES Yol LEAAOVTIKG YEYOVOTO, TTOL KPIVOVTOL EDAOYEG COUPMOVA [LE T IGYVOVTOL.

O Ouhog mpoPaivel o€ eKTPUNGELS Kol TOPASOYEG GYETIKA LE TNV €EEMEN TOV HEALOVTIKDV YEYOVOT®V.
Ot kTN OELS KoL TaPadOYES TOV EVEYOLY GNUOVTIKO KivOLVO Vo TPOKAAEGOVY OVGIMSELS TPOCAPLOYES
OTIS AOYIOTIKEG 0&lEG TOV MEPLOVCLOKADY GTOLXEI®MV KOl TOV VIOYPEDCEMV GTOVG EMOUEVOLS 12 pnveg
aPOPOVV POPO EIGOONUATOG,

Ot gtatpeieg Tov Opilov vdkewvTol o€ daPopeTikég vopobeaieg popoloyiag sloodnuartoc. IIpokeévon
va Tpocdloptotel 1 TpOPAeYT Tov OUIAOL Y10 TOVG POPOVE EICOONUATOG OTALTEITOL OVGLUGTIKY OVTIANYT
Tov avetépo. Katd v Kovoviki] por] TV epyacidv ng emyeipnong Aopfdavouv ydpo TOAAEG
GLVOALOYEG KL VITTOAOYIOHOL Y10 TOVG 0Toiovg 0 KPP VITOAOYIGHOG TOV POpoL givorl aféPatog. v
TEPITTOON OV Ol TEMKOL (OPOL OV TPOKVTTOVY LETA ONO TOLG POPOAOYIKOVG EAEYYOLG &ivar
dtapopetikol amd To TOGH TOL aPYIKE giyav Kataympnel, ot dlaPopéc avtég Ba ennpedcovy T0 POPO
€1G0ONOTOC KOt T TPOPAEYELS Yo aVOPUAAOLEVOVS POPOVS GTNV XPNON TOL O TPOGIIOPIGUOG TOV
(QOPOLOYIKAOV SLapopmdv EAAPE ydPaL.

Ot tpoPAréwelc vroroyiloviar oty mapovca oio Tawv e£6dmv ta onoia, PAcEL TG KOAVTEPNG EKTIUNOTG
™G S10iKNGOMG, OTALTOVVTAL VO KAADYOLV TNV TapoDoa VIOYPEMGT TNV Nuepounvia Tov 1eoroyiopov. To
TPOEEOPANTIKO EMTOKIO OV YPNGLUOTOLEITAL Y10 TOV TPOGOIOPIGUO TG Tapovcog adiog avtikatontpilel
TIG TPEXOVCES ayopaies EKTIUNCELS YO TV XPOVIKT a&iol TOL YPNUOTOS KO OVENCES TOV aPOPOVV TN
GUYKEKPUEVT] VTTOYPEDOT).
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ZrUEIDOVETAL OTL, AOY® OTPOYYVAOTOWCEDY TOV TOGHOV GE EVPM, EVOEXETOL VAL ELPOVICOVTOAL ETOVCLDOELG
avavtiotolyieg HETOED TV OTOWEIOV TOV OIKOVOUIK®OV KOTOOTACEDY KOl TOV TEPLEYOUEVOV TOV
TEPILAUPOUVOUEVOV TIVAK®OV Kol OVIADGEDV.

3.1 Avato&ivop)oEls KOvOvAimv

INo okomovg KaAvTEPNG TANPOPOPN oG AAAAEE 1 TOEVOUNOT GLUYKEKPILEV®Y KOVOVAIDV TG ETAUPIKNG
KOTAOTOONG OTOTEAECUATOV Kol AVOLOPOOONKAY Ta avTioTOL(0 TG TEPGIVIG TEPIOOOV TPOKEIUEVOD VL
eivar ovykpiowo. Mo ovykekpyéva: Tlocd € 156.843, mov apopodoe mpoPreyn Yo omotipnon
CUUUETOYDV KoL XPpEOYPAP@V, petapépbnke and ta «Xpnuatoouovopikd £oda» oto «Aomd €coda. /
(¢£000) expetdirevons. H o¢ avo avakotovopn dev £xel Kopio enidpaoT oTo OTOTEAECUATE KOl GTO
010 KePGAaLo TNG ETALPELNG.

4. ETevoioeig o emMyEPGELS TOV EVOTOL0VVTOL e Kafapn 0on

ENOIIOIHMENA XTOIXEIA ETAIPIKA YTOIXEIA
Hood. o€ cvpad 30/09/2008 31/12/2007 30/09/2008 31/12/2007
Apynf mepré6dov 1.127.319 1.234.686 686.907 686.907
Mepidro képdovg / ({nuidc) petd
@Opov 117.279 -60.924
ZOVOAAOY LOLTIKES S10LPOPES -27.862 -46.443
Ynohouro MjEemg 1.216.736 1.127.319 686.907 686.907

5. ETevoioeig o€ eMEPIGELS TOV EVOTOLOVVTUL ILE OMKT] EVOTTOINOT)

ETAIPIKA XTOIXEIA
Tood. o€ evpad 30/09/2008 31/12/2007
Apyn meprédov 23.852.684 19.979.595
Ipocoikeg 2.982.039 3.873.089
Aowréc Metofiorég 103.309 -
Yrérouro MiEewg 26.938.032 23.852.684

O1 pocnkeg £wg 30/09/2008 apopovv:

A) Tnv e€ayopd nococstob 30% ANOZAA A.E. andé v ETEM BUILDING SYSTEMS A.E évavt
nocov € 1.055. H ETEM A.E. katéyet mAéov to 100% e ANOZAA A.E.

B) Tnv avénomn tov petoyikod kepaiaiov g katd 100% Bvyatpukng ETEM SYSTEMS S.R.L. katd €
150.000.

I') Tnv katafoAn Tov opetdpevoy keparaiov otnv AL-AMAR S.A. 1 onoia avnie oe € 1.253.240.

A) Tnv avénon tov petoykod keparaiov g ANOZAA A.E. xatd moco € 2.200.080 amd to omoio péypt
716 30/09/2008 eiyov katafAnbei € 1.577.744.

H Buyarpucn etarpeic ANOZEAA A.E. evomomnke pe v pébodo g oMkmng evomoinong, eved péypt Kot
TG eEapunviaiec OKOVOUIKES KOTOOTAOELS, TOV TPEXOVTOG £TOVLC, gvomowovvtav pe v pébodo g
kaBapng BEomng.

H oAloyn oty uéBodo evomoinong oQeileTol 6TV GNUAVTIKOTNTO, TOV KOVOLAIDVY TG &V AOY® eTanpeiog
kaOodg amogaciomke amd ta droknTikd cvufodia tov etapeidv ETEM A.E. kot g Buyotpikng g
ANOZEAA A.E. n andoyion 1ov KAAS0L TeV Yutpiov kot 1) anoppdenon tov arnd v ANOZAA.AE..
H eo0opd ka1 amoppdenon tov kKAGdov Ba yivel chpemvo pe tig datdéelg twv apbpov 1-5 tov N.
2166/93 ko1 wg nuepopunvia Tov 16oloyiouol petacynuotiopod opictnike 1 31" Avyodotov 2008.

O KA000g dpacTNPIOTOIEITAL OTNV AVOKDKA®MGCT] Kot XOTELGT CAOVUIVIOL Y10 TOPOUY®OY UAIYIETOV Kot
mhakdv. Ot moincelg tov Tpoidviov yumpiov v to 2007 avumposdnevay 10 12% mepimov Tov
KOKAov gpyactdv g ETEM A.E.. Ta evomompéva amoteréopata s ETEM A.E. dev Oa ennpeactodv
amod TNV amOcYLeN TOV KAAJOoV.

H andoyion Tov khadov yivetar Yo AOYOLS EGMTEPIKNG avadOPYEvmOONS KOl OTOCKOTEL GTNV KAAVTEPT
eELINPETNOT TOV TEAATAV, TOV EKCLYYPOVIGHO TOV KAGOOV Kot YEVIKOTEPO GTNV EGTINGCT| TNG AYOPLS.
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6. Evoopora Ilaywo

Ta evedpoto mhylo mTeplovclokd otoyyeio Tov Opilov Kol TG UNTPIKNG etanpiog Katd Ty Tpé)ovca
nepiodo avarvovTol ®g akolovOmG:

ENOIIOIHMENA XTOIXEIA
Iood. o¢ evpd Owoneda Kripw Mnx/Kogr Ms‘m(!)opu«i 'Enml’u o AKw,nﬂm?lﬂGmg Ziovolo
E&omlopog Méca sopTijpato V76 ekTELEST

Koéotog 1 evhoyn adia
Ynérouro 1" Iavovapiov 2008 12.605.200 27.881.905 74.577.879 2.008.533 2.713.275 8.507.700 128.294.492
ZovoddoyLoTikég Alapopig 14.504 168 3.164 2.755 3.531 14 24.136
Ipocbnkeg 1.596.883 10.192 615.043 124.723 75.406 12.412.312 14.834.559
TMolioeig/ Aty papég - -34.257 -10.860 -200.892 - - -246.009
AvOKATOVOEG 117.093 -219.060 3.192.062 200.281 7.195 -3.297.571 -
Yrorowro 30 Zerrepfpiov 2008 14.333.680 27.638.948 78.377.288 2.135.400 2.799.407 17.622.455 142.907.178
z peVpEvES 0mooPE
Ynorowro 1 Iavovapiov 2008 - -5.294.432 -20.671.090 -1.023.624 -1.907.144 - -28.896.290
Zovod oy LoTkEG SLopopEg - -29 -142 -603 -162 - -936
Amocpéoeig Ileptodon - -976.766 -4.065.043 -164.753 -188.331 - -5.394.893
IMoioeig/Awypagpés - 20.349 9.926 94.730 - - 125.005
Yrorowro 30 Zertepppiov 2008 - -6.250.878 -24.726.349 -1.094.250 -2.095.637 - -34.167.114
Avaméofeotn ofia otig 30 Zentepfpiov

14.333.680 21.388.070 53.650.939 1.041.150 703.770 17.622.455 108.740.064
ETAIPIKA XTOIXEIA
Iood. o cvpd Owémeda Kripw MI]X/KOQ’ Msra(Pop Hed ’Emﬂ:l:u o AKanTOﬂ?lﬁGSlg Zovolo

E&omhopog Méoa eEapTipota v6 ektéheon

Koéotog 1 £0hoyn alia
Yrorowro 1" Iavovapiov 2008 11.316.847 19.278.069 57.114.912 1.143.608 1.920.414 2.256.350 93.030.200
Ipocbnkeg 23.091 10.192 612.095 111.178 70.484 3.581.696 4.408.736
AvVoKoTavVopES - - 1.640.456 - - -1.640.456 -
Ynérowro 30 Xentepppiov 2008 11.339.938 19.288.261 59.367.463 1.254.786 1.990.898 4.197.590 97.438.936
X peVPéveS amocPEcEL
Ynoérowro 1 Iavovapiov 2008 - -3.627.969 -15.186.251 -718.897 -1.527.215 - -21.060.332
Anocpéoeig Ieprodon - -719.365 -3.178.668 -84.419 -112.395 - -4.094.847
Yrohowro 30 Zertepfpiov 2008 - -4.347.334 -18.364.919 -803.316 -1.639.610 - -25.155.179
Avaméopeotn ofia otig 30 Zentepfpiov
2008 11.339.938 14.940.927 41.002.544 451.470 351.288 4.197.590 72.283.757

Metagpopikd péca mov mepthappdvovral ota Tapandve Pacst yxpnuotodotikig picbmong:

Meragopikd Méca
ENOIIOIHMENA  ENOIOIHMENA

XTOIXEIA XTOIXEIA
30/09/2008 31/12/2007
Tooa oe eopad
Koo106 — KEQOUAOTOMUEVES YPNUOTOSOTIKES HIGODGELG 37.644 52.079
2V00OPEVUEVEG 0TOGPECELG -25.985 -29.191
Kabapn avardcpeotn a&io 11.659 22.888
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7. Avho [leprovorokd otovyeia

Ta dbAa Teplovsard ototyeio Tov OpAOL Kot TNG UNTPIKNG ETAPLOG APOPOVY EEOAOKAN POV AOYIGHKE
TPOYPALOTO 1] KIVNON TOV OTOI®V avOADETOL G 0KOAOVO®C:

ENOIIOIHMENA ETAIPIKA
XTOIXEIA XTOIXEIA

Kéotog 1 evhoyn aio
Ynérowro 1 Iavovapiov 2008 2.298.863 2.150.448
IpocOiikeg 702.268 110.255
Zovorhaypatikés Atapopés -280 -
Ynorowro 30 Zemtepfpiov 2008 3.000.851 2.260.703
Xvoocmpevpéveg amooPécelg
Ynérowro 1 Iavovapiov 2008 -2.025.297 -1.939.199
AmocBéoeig [eptodov -206.726 -106.298
Tovorhoypatikés Atapopés -82 -
Ynérouro 30 Zentepppiov 2008 -2.232.105 -2.045.497
Avanécpeotn aia 30 Zentepppiov 2008 768.746 215.206

8. Erevovosig og akivita

O1 enevdioelg oe axivnta katd v 31" AekeuPpiov 2007 kow 30" ZenteuPpiov 2008 apopovv oe KTipla
Kot ovaADOVTOL MG 0KOAOVO®GS:

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Tood, o€ evpad 30/09/2008 31/12/2007 30/09/2008 31/12/2007
Kootog 1 €0hoyn aio
Ynérouro Evapéng kabapo 5.214.638 5.448.711 1.893.562 1.995.708
AmocBéoelg ypriong -175.554 -234.073 -76.609 -102.146
Ynérouno 6€ 16010160 5.039.084 5.214.638 1.816.953 1.893.562
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Tood. o€ evpad 30/09/2008 30/09/2007 30/09/2008 30/09/2007
"Ecoda and piodopota mov £xovv
avayvoplotet 781.895 762.057 82.863 92.651
Apeoa kettovpytcd E£0da oyeTIKG
He emevdVoELg o€ aKivto oo TIG
onoigg eompdtToviot pobdpato -267.975 -259.527 - -
Xovoro 513.920 502.530 82.863 92.651
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9. Mopayowyo Xpnpuoatootkovouikd Xrovyeio

ENOIIOIHMENA

ETAIPIKA XTOIXEIA
Hopaymyo. YTOIXEIA
30/09/2008 31/12/2007 30/09/2008 31/12/2007

Iood, o€ evpad
Mn KukAoQOpPOUY EVEPYNTIKO
Yopupdoeig avtalhoyng emttokiov (interest
rate swaps) - 18.638 - 18.638
Zopforoto peAAOVTIKNAG EKTANPOONG
(future contracts) 427.514 480.098 427.514 480.098
Xiovoro 427.514 498.736 427.514 498.736
Kvklo@opovv evepynTtikéd
YopPaoeig avraihoyng emtokiov (interest
rate swaps) 74.524 - 74.524 -
Zopfororo LeEALOVTIKNAG EKTANPOONG
(future contracts) 24.619 56.213 24.619 56.213
Xvoro 99.143 56.213 99.143 56.213
BpayvnpéBcopes vroypedosig
YopPaoeig avraihoyng emitokiov (interest
rate swaps) 976 8.080 976 8.080
Zopforoto LeEAAOVTIKNAG EKTANPOONG
(future contracts) 85.621 497.557 - 424.584

86.597 505.637 976 432.664
Ovopaotikn A&io Swaps (o€ €) 4.550.000 9.900.000 4.550.000 9.900.000
Ovopootikn A&ia Futures (o€ €) 4.053.136 9.168.945 3.257.929 7.840.130

Ta amoteléopata omd TI¢ ekkabapiopéveg Tpagelg Slayeiplong Tov YPMUUTOOIKOVOUIKOD KIvODVOU 1oV
KataympNOnKay 6Ty KOTAOTUOT OTOTEAECUATOV KOTA TNV EVOLAUES evwidunvn mepiodo 2008 & 2007

&yovv o¢ e€Ng:

30/09/2008 30/09/2007 30/09/2008 30/09/2007
Atia Swaps (ot €) 54519 -36.866 54519 -36.866
A&ia Futures (o €) 257.726 533.159 257.726 533.159
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10. Aaveiopog

Ot dovelokég vmoypedoelg Tov opilov, Yo TIC omoieg Ogv vioTavtal eumpdypota 1 GAAa Bapn
avaAbovTal ®g akoAovOmg:

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Tlood. e Evpcd 30/09/2008 31/12/2007 30/09/2008 31/12/2007
Maxpompo0eopog davelopog
Tpomelikdg davelopog 4.777.260 7.625.227 800.000 2.482.369
Oporoylakd Advewo 83.750.000 78.750.000 83.750.000 78.750.000
XOvoro pokpompodeopv daveiov 88.527.260 86.375.227 84.550.000 81.232.369
Meiov: [TAnpotéa Evtog dwdekapnvov -22.050.000 -18.789.513 -22.050.000 -17.932.369
XOvoro pakpompodeopv daveiov 66.477.260 67.585.714 62.500.000 63.300.000
Bpoyvrpodeopa davera
Tpomelikdg davelopog 41.765.363 22.534.354 13.726.465 492.351
TIAéov paxponpdbeopa Iinpotéa Evidg dmdekapivon 22.050.000 18.789.512 22.050.000 17.932.370
Xvoro BpoyurpoBeopwv daveiov 63.815.363 41.323.867 35.776.465 18.424.721
Tovolo daveimv 130.292.623 108.909.581 98.276.465 81.724.721

O npepopnvieg MéEng tov pakporpddecumv davelmv givar ot e€0g:

ENOIIOIHMENA XITOIXEIA ETAIPIKA XTOIXEIA
Ilood oe Evpo 30/09/2008 31/12/2007 30/09/2008 31/12/2007
Metagd 1 kot 2 etdv 23.357.143 24.550.000 22.500.000 24.550.000
Meta&d 2 kon 5 etdv 43.120.117 43.035.714 40.000.000 38.750.000

66.477.260 67.585.714 62.500.000 63.300.000

Ta Tpoypotikd oTafopévo HEGH ETTOKIN TNV NUEPOUN VIO TOV 1IGOAOYIoHOD givat T TopaKAT®:

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

30/09/2008 31/12/2007 30/09/2008 31/12/2007
Tpanelikdg davelopog (Bpayvrpodeciog) 6,43% 6,41% 5,83% 5,78%
Tponelikdg davelopog (LakpompOOesLog) 5,97% 6,09% 6,72% 6,72%
Opohoylakd daveta 5,31% 4,78% 5,31% 4,78%
Ynoypedoeis and xpnpotodotikés pobhoeig 6,65% 6,65% - -

Ta ovopaoTtikd emtoxio Tposeyyilovy Ta TPOyUaTIKE ETITOKLA.

Ot evdoyeg a&ieg Tav daveimv eivarl mepinmov ioeg pe TIg AoY1oTIKEG a&ieg Tovg KabMG Ta SAVELD PEPOLY
Kopovopevo emtokia. Ot Aoyiotiég adieg Tov daveiov tov Opilov, apopovv eEolokAnpov ddvelo o
eup®. O Ophog éxet d100£0110 ETOPKT TIOTOTIKA OPLaL Y10 VO KOADWEL LEAAOVTIKES ETOLPIKES OVAIYKES.
Méypt tig 30/09/2008 m etapeion mpoydpnoe oty cvvayn 600 OpoAOYWK®OV daveiowv mocoh €
10.000.000 éxooto, emi twv omoiwv vmoioyilovtor tokotr Pdoet tov Euribor gapnvov miéov Ttov
nepBwpiov g Tpdmelos.

Ta oporoyaxd ddvewn g etarpeiog eEo@rodvial o TEGCEPIS TNOLEG 10OMOGES OO0ELS Le TePiodo
OTOTANPOUNG T 5 £TN).
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11. Xpnpoatodotiki MicOmon

ENOIIOIHMENA XTOIXEIA
Iood oe Evpcd 30/09/2008 31/12/2007
Yroypedoels ypnuatodoTikig picbmong — erdyrota proddpota
H tpéyovoa aio vroypedoemv xpnHoTodoTikig pichmong avaivetor mg e&ng:
Méypt 1 €tog 5.259 16.605
Amo 1 émg S €t 3.925 3.925
Tpéyovea abio VIOYPEDGE®V YPNUATOOOTIKNS RicOw6Ng 9.184 20.530

H ypnuoatodotiky picBwon apopd petapopikd péca, tov Buyatpikav etapiov STEELMET S.A.plovdiv
AM 115252741 U xou ALUBUILD.

12. Agopevoeg
Yopfoatikég Aeopuevoeilg ENOIIOIHMENA
YTOIXEIA
Tlooa oe Evpdd 30/09/2008 31/12/2007
Evoopato mayo otoryeio 1.227.765 1.361.254
Ao 315.022
XOvoro 1.227.765 1.676.276

Ynoypewoseig amd Asrtovpyikég MicOmaoseig
O Ophog picBover emPartica I.X. kot ktiplo pe Aettovpyikég picbooeic. Ta peAlovticd mAnpomtéa
GUVOAKA LGODUATO GORPOVA LE TIG AELTOVPYIKES GOMGELS Exovv ¢ eENG:

TopfoTtikég AsopevoEL ENOIIOIHMENA
npaTikéc Asopsioss STOIXEIA ETAIPIKA ETOIXEIA
Toaoa oe Evpad 30/09/2008 31/12/2007 30/09/2008 31/12/2007
"Ewg 1 £tog 351.090 352.088 250.808 292.890
Amo 1-5 ém 599.699 876.472 387.572 741.952
Tlepiocdtepa amd S £t - 145.993 - 145.993
950.789 1.374.553 638.380 1.180.835
EmPéapoven Anoteheopdtov 367.245 401.041 237.608 293.153

13. Evogyopeveg Yroypemoelg — ATortioelg

O Oprhog €xet evdeyOUeEVEG VITOYPEDGELS KOl OTTALTNOELS € GYEOT e TPATELES, AOUTEG EYYVIGELG Kot
dAlo Bpota Tov TPOKVTTTOVY GTO TAMIGLO THG GLVH OOV dPacTNPIOTNTAG TG, MG EENG:

ENOIIOIHMENA

YTOIXEIA ETAIPIKA XTOIXEIA
Iooa o¢ Evpcd 30/09/2008 31/12/2007 30/09/2008 31/12/2007
Ynoypedoeig
Eyyonoeig yuo eEaocpdiion vroypedoewv mpog Tpounbentéc 4.372.517 4.195.228 4.196.788 4.195.228
Eyyvunioeig yuo eEaopdiion Kaing ektédeons cupPdoemv pe mehdteg - 574.850 - -
Xvoro 4.372.517 4.770.078 4.196.788 4.195.228

ENOIIOIHMENA

STOIXEIA ETAIPIKA XTOIXEIA
Iooa o¢ Evpcd 30/09/2008 31/12/2007 30/09/2008 31/12/2007
Amartioelg
Eyyvrioeig yo e£0opalon anoitioe@v and TeAITEG 798.152 587.714 52.694 52.694
Xvoro 798.152 587.714 52.694 52.694
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Kotd v didprela g mponyovpevng xpnong Kot Ady® TpofANUATeV Tov TOPOLGIIGTNKAY KOTE TNV
napaymyn moptidov tpoidoviev Etalbond kot Etalbond light, mpoékuyav e£ddikeg anattioelg d1opopmv
neratV eE@Tepkoy (mepriapfavopévng Kot cvvdedepévng etatpeiag) oo {nuieg amd v yxpnon
TPOPANUATIKOV TPOiOVTOV TG eToupeiag cuvoAlkov Hyovg Bdoet apyikmv ektiuncswv € 1.470 ytaddmv
nepimov. To moc6 avtd avabewpndnke, Kot TAéov avépyetal 610 oo TV € 1.496 yihddwv mepinov. H
Béom ¢ droiknoNg TG ETUPEING AVOPOPIKA LLE TIG OTMATNOELS AVTEG EXEL MG AKOAOVOMG:

AvoQopikd pe TG amaltioels mov &xovv oyéon pe mpoiovta Etalbond Light cuvolikod vwyovg € 669
yMadwv mepinov, B€on TG dtoiknong Kot Tov voutkol g cupfoviov etvar Tt 1 evBbvn ™G etanpeiog
neplopiletal amoKAEIGTIKA OTNV GVTIKOTAGTOOT TOV EANTTOUATIKOV TPOIOVI®V, TO KOGTOG TG 0moiog
€xel omekovichel GTIG OIKOVOUIKES KOTOOTAGELS, Kot Ol o€ {NUieg TOL TPOKVLITOLY OO TNV YPNoT|
avtov. Q¢ ek Tovtov, N Etatpeio dev mpotibBetor voo KOADWEL TIG OTOUTNOELS QVTEG KOl EKTIUG OTL EXEL
avénpéveg TavoTTEG Vo VITooTNPiEEL TN BEoM TG OKOUA KOl GTNV TEPITTMOT GOKNONG EVOIK®Y HECHOV
om0 TOLG TEAUTEG OVTOVG. XZMNUELDVETOL OTL 1 €TOlpeic, ota TANic GOKNONG TNG EUTOPIKNG TNG
TOMTIKNG, KOADTTETOL OOPUAIOTIKA 0o TETOlEG O1ekOIKNOELS, Exel petaPifdoet Tig ev AdY® OmOLTNOES
OTNV 00PAAICTIKN TNG etarpeio Kot wpotiBetal va amolndoel ToVG eV AOY® TEAUTEG L OMOLOONTTOTE
0G0 gYKPIOel amd TNV AGPAAIGTIKNY ETALPELN KATOTLY OLOKANPMGNG TOV EAEYYXOL TG, O 0moiog PpiokeTal
oe eEEMEN.

AvoQopiKa Le TIg amottoelg mov Eyovv oyéon Le mpoidvta Etalbond cuvoiucod vyovug € 830 yihiddeg
(GBP 610 yihddeg) kot ot onoieg yvootomombnkov oty gtatpeio tov Mdaptio tov 2008, 0éon g
drolknong g etopelog etvor OTL Ol AMOUTNCELS OVTEG OPEIAOVTOL OE EANTTOUATIKY TPAOTN VAN TOL
mpounfevtnke omd v untpkn g erapeioc EABAA, n omola kot éyel amodeyfel v oyetikny gvbovn.
To Hyog TV amoITNoE®Y CUVAPTATUL E TNV £KTOGT TOV TPOPANUATOC, TO 0010 TPOKELTAL Vo, EAEYYOEl
070 OpEc®C eMOUEVO YpoviKO dtdotnua. Baoel exktuncemv, 1 Etapeia oynudrtioe mpdPreyn n omoio
EMPAPLVE TO. OTOTELEGLOTO TNG TPOTNYOVLEVIG ¥PNONG KOl OVOYVAOPLGE aVTIOTOLYN Omaitnon amd v
puntpkn g erapeio vVyoug € 300 ydadmv.
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14. Xovoedepéva Mépn

Ot cuvaAlayéc, apopovv cuvdedepéva PLépn Exovy mg EENG:

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Tood e svpad 30/09/2008 30/09/2007 30/09/2008 30/09/2007
HoMoeac Ayadov
Buyatpucég - - 15.506.762 17.481.910
Svyyeveig 4.166.223 4.807.786 2.649.636 2.872.677
Aoud cuvdedepéva pépn 4.661.943 5.043.701 2.993.831 1.893.316
8.828.166 9.851.487 21.150.229 22.247.903
HoMogg Yanpeowdv
Buyatpucég - - 3.496 4.317.343
vyyeveig 6.660 22292 6.660 7.452
Aowmd cuvdedepéva LEpN 35418 254410 34.585 90.135
42.078 276.702 44.741 4.414.930
Ayopég AyoOav
BOuyatpiréc - - 5.236.855 5.618.937
Yvyyeveig - 50.683 - -
Aowmd cuvdedepéva LEp 24.445.102 34.313.651 15.802.879 22.226.115
24.445.102 34.364.334 21.039.734 27.845.052
Ayopés Ynanpeordv
BOuyatpié - - 94.863 143.812
Yvyyeveig - 33.317 - 33.317
Aowd cuvdedepéva LEpN 1.896.646 1.788.713 1.523.665 1.472.643
1.896.646 1.822.030 1.618.528 1.649.772
Ayopég Mayiov
Yvyyeveig - 80.455 - 80.455
Aowmd cuvdedepéva LEp 1.626.628 310.907 390.410 310.907
1.626.628 391.362 390.410 391.362
Mopoyés mpog Aroiknon
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Iooé oe Evpad 30/09/2008 30/09/2007 30/09/2008 30/09/2007
Apoég - Qoerpata yro pén AX kot Xtedéym 715.249 498.432 636.864 463.000
Ynrérora T£hovg P1oNS TOV TPOEPYOVTAL OO TMANCEIG-0YOPEG
ayefav, VINPESLAYV, TAYIMV KTA.
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Iooa oe Evpcd 30/09/2008 31/12/2007 30/09/2008 31/12/2007
Bpayvrpdfeoes amontnoglg oand cuvdedepéva
pep:
BOuyatpiéc - - 11.736.308 8.209.184
Svyyeveig 2.156.922 1.623.792 1.534.519 1.127.230
Aowmd cuvdedepéva LEpN 2.455.728 1.292.459 1.820.437 1.074.569
4.612.650 2.916.251 15.091.264 10.410.983
Yroypedoelg Tpog cuvdedepéva PépN:
BOuyatpié - - 564.200 468.596
Zvyyeveig -2.415 61.522 -2.415 61.522
Aowd cuvdedepéva LEp 8.375.453 9.815.979 6.007.615 7.697.876
8.373.038 9.877.501 6.569.400 8.227.994
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15. Képon / (Zmpiec) ava petoyn

Ta Booucd kEpdN ava petoyn vroroyilovrot pe daipeon Tov KEPSOVS OV AVAAOYEL GTOVG HETOYXOVS TNG
UNTPIKNG, LE TOV OTAOGHEVO HEGO OPLOILO TOV KOWVMV LETOYMV 0T SLAPKELR TNG YPNTEMG.

ENOIIOIHMENA
ETAIPIKA XTOIXEIA
YTOIXEIA

Hocd oe Evpd 30/09/2008 30/09/2007 30/09/2008 30/09/2007
Képdn / (Znpieg) mov avoroyodv 6Toug HETOYOVG
™G UNTPIKNG -1.002.818 2.390.574 -5.287.363 567.096
Z1abcpévog HEGog 6pog Tov aplBpoD HETOXMV. 30.009.210 30.009.210 30.009.210 30.009.210
Boowa képdn / (Znpicg) ava petoyn (Evpd ava
peroyn) -0,0334 0,0797 -0,1762 0,0189

16. ®6pog 1600MpoTog

A) ®o6por Ercodnpatog

O p6pog 160N UATOG, OTMS AVTOG ATEUKOVILETAL GTIS GUVOTTIKEG EVOLALETEG KOTAGTACELS
OTOTELEGLATMV OVAADETAL OG aKOAOVOMG:

ENOIIOIHMENA
STOIXEIA ETAIPIKA XTOIXEIA
Tood oe Evpcd 30/09/2008 30/09/2007 30/09/2008 30/09/2007
Tpéyxwv OOpog 990.366 169.668 522.584 164.292
AvofaAropevog popog 681.515 -85.710 122.354 297.642
Xiovoro 1.671.881 83.958 644.938 461.934

B) Avéheykteg @oporoyikd Xpijosig

Ot gtaupieg Tov opihov dev £xovv ereyybel amd TIg POPOLOYIKES OPYES Y10 TIS YPTOELS TTOV AVOPEPOVTOL
GTOV KATOTEP® Tivaka. ¢ EK TOVTOV 01 POPOAOYIKES TOVG VITOYPEMCELG eV £XOVV OPLoTIKOTONOEL Yo
TIG AVELEYKTEG (PN OELC.

Enovowio Etatoio Xbpa KFLT(XGT(XTIKI] c S OULETOYH MéGF)Sog Avs’kfsykrsg

SROVOLIO ETAPLAG £5pog SUUUETOXY gvomudtoong APNOELG
ETEM AE EAAAAA MHTPIKH 2005-2007
ETEM BUILDING SYSTEMS AE EAAAAA 100,00% KA®APH GEXH 2005-2007
ANOZEAA AE EAAAAA 100,00% OAIKH 2005-2007
PORALU HELLAS EIIE EAAAAA 50,00% KA®GAPH GEXH 2000-2007
K.AN.AA AE EAAAAA 25,00% KA®GAPH GEXH 2005-2007
EK.AN.AA AE EAAAAA 14,29% KA®APH GEXH 1999-2007
COPERPROM AE EAAAAA 20,00% KA®APH GEXH 2003-2007
STEELMET SA A.M 831757874U BOYAT'APIA 100,00% OAIKH 2004-2007
STEELMET SA A.M 115252741U BOYAT'APIA 100,00% OAIKH 2007
STEELMET ROMANIA SA POYMANIA 20,00% KA®APH GEXH 2003-2007
ALUBUILD SRL ITAAIA 100,00% OAIKH 2005-2007
MOPPETS LTD KYTIPOX 100,00% OAIKH 2003-2007
ETEM S.C.GD.O.O 2EPBIA 100,00% OAIKH 2004-2007
ENERGY SOLUTIONS SA BOYAT'APIA 38,60% KA®APH GEXH 2005-2007
ETEM SYSTEMS SRL POYMANIA 100,00% OAIKH 2005-2007
LLC ETEM SYSTEMS UKR OYKPANIA 100,00% OAIKH 2005-2007
AL — AMAR SA AIBYH 55,00% OAIKH -
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17. Apr1Opdg 0maoy0LoOPEVOD TPOGOTIKOV

Ap1Oudc amooyoAoOIEVOL TPOGORIKOD GTO TELOG TNG TpEYOVOaS Teptddov: Ouiiov 926, Etaipiag 457.

18. I'eyovléta peta TNV nuepPOuNVia ToL 1GOLOYIGHOV

A) X116 3/10/2008 n ETEM A.E. mpoympnoe o€ e&ayopd m0c06100 35% TOL PETOYIKOD KEPAAOIOV

B)

g APukrig Buyatpikrig AL AMAR évavtt mocod € 1.252.769,88. To m0G00TO GUUUETOXNS TNG
ETEM A.E. avépyeton mhéov o€ 90% enti Tov cuvolov Tov HETOYIKOD KEQOAQIOV.

Y1ic 12/10/2008 n etaipeio mpoydpnoe og mANpoun arolnuioong € 67xd (GPB 54 yi)) mov
aeopd HEPOG NG amaitnong TEAUTOV TG, cvvoikoy vyovg € 830 yh. (GBP 610), Adyw
npoPinudtov oe mpoidvto Etalbond. H etoupeio mpoymdpnoe omv anpoun mg o¢ Gve
amolnpioong e TNV GOLEOVN YVOUTN TOL VOUIKOL TNG TUNHATOS KAOMDG KOl TG OGPUAGTIKNG
gTaipeiag.
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