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Evowapeosor Xovorrtikoi leoroyiopol

Iood. oe Evpcd
ENEPTHTIKO

Mn kvkho@opovv evepynTikéd
Evooporta méyw

AbLo mepLovclakd oToryeio
Enevdboeig oe akivnta

Enevdvoeig oe entyelpnoelg mov evomotovvtal e Kabapn 0éon
Enevdioeig og entyelpioelg mov vomolovvTal e OAKY evomoinon

Xpnuatookovoutkd ototyeia Sabécio Tpog THAnon
Hapdywya
Aouég amaTioelg

KvkLo@opoiv evepyntikd
AmoBépato

Eunopucéc kot Aowmég omattnoeg
Amaitnon and ¢opo GOSN HTOG
Hapdywya

Topewkd dtobéotpa Kot 1odvvopa

ZOVOLO EVEPYNTIKOD

IAIA KEDAAAIA

Iora KEPAAULE ATOSOONEVH GTOVG PETOYOVG
Metoyikd Kepdioo

Amobepatikd vaép To apTio

AmoBepatikd evhoyng a&iog

Aowrd amoBepotikd

Zovorhaypoatikés Stpopés evonoinong Eévav Buyatpikdv
Képdn e1g véov

Zvvoho

Awardpota peroyneiog

ZHvolro WiV KeQaiaimv
YIIOXPEQXEIZ

Maxponpo0eopeg voypedoerg

Advewn

Ymoypedoelg amd ypnuatodoTikés ehmoelg
Tapdywya

AvoBoALOUEVEG POPOLOYIKEG VTOXPEDTELS

YToypeMOELS TaPOYDY TPOSMTIKOD AdY® ££030V 0 TV LANPESia

Emyopnynoeig
TIpoPréyeg

Bpoyvrpoeopeg voypedogig
TIpoun0evTég Kat Aotég VIOYPEDMTELS
Ynoypéwon omd opo e1GOdMUATOG

AOEG POPOLOYIKEG VIOYEDTELG

Adveio

Y1oype®oels amd ypnUotodoTikés pebooelg
Hapdywya

TIpoPréyeg

ZHVoLo VTOYPEDCEMV
ZOvoL0 WOimV KEQUAAIMV KUL VTOYPEDCEMV

Xnpeioon

(O NI e

Nl

10
11

17

10
11

ENOITOIHMENA
STOIXEIA ETAIPIKA LTOIXEIA
31/03/2008 31/12/2007  31/03/2008  31/12/2007
99.769.118 99398203  71.809.592  71.969.869
259.869 273.566 197.053 211.249
5.156.120 5.214.638 1.868.026 1.893.562
1.153.999 1.127.319 686.907 686.907
- - 23852684  23.852.684
370.644 370.644 370.644 370.644
631.200 498.736 631.200 498.736
387.568 461.139 375.050 453.970
107.728.518  107.344.245 _ 99.791.156 __ 99.937.621
70.395.553 67914397 40340910  39.671.089
67.851.322 61517327 58558160  51.652.239
938.102 674.766 896.817 642.797
546.246 56.213 529217 56213
4.286.961 4.697.643 1.291.893 1.457.088
144.018.184 _ 134.860.346__ 101.616.997 __ 93.479.426
251.746.702  242.204.591  201.408.153 _ 193.417.047
9.302.855 9.302.855 9.302.855 9.302.855
32.349.082 32.349.082  32349.082  32.349.082
883.129 18.741 866.100 91.714
19.056.477 19.056.477  17.357.606  17.357.606
-230.659 -175.632 - -
34.126.116 34.396.610  22.0920.417  24.272.293
95.487.000 94.948.133 __ 82.796.060 __ 83.373.550
284.705 284.706 - -
95.771.705 95.232.839  82.796.060  83.373.550
66.785.714 67.585.714  62.500.000  63.300.000
3.925 3.925 - -
5617 - 5617 -
10.976.504 10.654.667 8.886.573 8.567.454
1.111.207 1.084.699 1.062.751 1.032.751
1.698.815 1.752.716 470.617 505.545
122.582 122.582 373.118 373.118
80.704.364 81.204.303 __ 73.298.676___ 73.778.868
21.657.883 22768322 17.109.120  16.653.226
552.603 703.018 520.257 304.018
52.597.104 41323867 27234040  18.424.721
13.043 16.605 - -
- 505.637 - 432.664
450.000 450.000 450.000 450.000
75.270.633 65.767.449 45313417 36.264.628
155.974.997 _ 146.971.752__ 118.612.093 __ 110.043.497
251746702 242.204.591  201.408.153  193.417.047

O1 onuewdoelg 611 cedideg 7 €og 19 amoteAOVV OVOTOGTAGTO

KOTOOTOCEMV.

HEPOC OVTAV TMOV OIKOVOUK®OV
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Evowapeoeg Xuvontikéc Kataotaoeig Amotereopdtov

Iood, o Evpad

ToMoag

Koéotog [oinbéviov
Mewté Képdog
"E&oda d140g0mg

"E€oda d1oiknong

Aowd éc0da / (£€0da) expeTdArievong (kabapd)

Amnoteréopata Experarievong
Xpnuaroowovoyukd E&oda
Xpnporoowcovopikd ‘Ecodo
"Ecoda and pepicpata

Képdn and cvyyeveig emyeprioeig
Képon mpo ¢oépav

Dopog e1c0dnpaTog

KaBapa képdn teprédov and cuvelopeveg

dpaotTnPLoTNTES

Kartavepnpéva oe:

Meroyovg g pnTpucng

Awondpote petoyneiog

Képon ava petoyn wov avaroyodv otovg
HETONOVG TNG UNTPIKNAG YIo TNV TTEPi0HO

(exppacuéva o € avd petoyn)

Baowa

Ot onpewboelg ot oghideg 7 émg 19 amoteAoVV aVOTOCTOGTO

KOTAOTACEMV.

TNUEIDGELS

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

3 pveg émg 3 pveg émg 3 pveg émg 3 pveg émg

31/03/2008 31/03/2007 31/03/2008 31/03/2007
42.532.588 38.919.653 26.438.095 29.546.324
-35.281.977 -31.261.092 -23.212.962 -25.059.841
7.250.611 7.658.561 3.225.133 4.486.483
-4.728.857 -4.051.985 -2.834.446 -2.901.512
-1.411.668 -1.030.302 -807.309 -704.870
280.820 560.817 148.859 170.399
1.390.906 3.137.091 -267.763 1.050.501
-1.578.102 -973.140 -1.195.971 -720.847
98.456 148.244 52.317 85.976
0 61.020 142.530 251.609
4 51.614 47.089 0 0
-37.126 2.420.303 -1.268.887 667.238
17 -233.369 -331.943 -82.990 -141.558
-270.495 2.088.360 -1.351.877 525.680
-270.495 2.088.360 -1.351.877 525.680
0 0 0 0
-270.495 2.088.360 -1.351.877 525.680
16 (0,009) 0,070 (0,045) 0,018

HEPOG OVTDV

TOV OKOVOLUK®OV
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Evowapeoeg Xovontikéc Kataostaseig Metaporov Idiov Keparaiov

Iood. o€ evpdd

ENOIIOIHMENA XTOIXEIA
Ynorowmo otig 1 lavovapiov 2007
ZUVOALOYHOTIKES S10POPES
Képdog mov avayvmpiotnke dpeco
ota S0 ke@aono

Kabapd képdog meptodov

ZHVOAO avayveoplopévou kabapol
KEPSOVG MEPLOGOV

Metagopd omodepatikdv

AbvENoN % Zvppetoxng oe Buyotpkn
Toppetoyn Hetdyov peoyneiog oe
veowdpubeica Ouyatpcn

Ynérouro otig 31 Maptiov 2007

Ynorowmo otig 1 lavovapiov 2008
ZUVOALOYHOTIKES S10POPES
Képdog/(Znud) mov avayvepiotnke
Gpeco oto idlo Kepaana

Kabapn Znué neptodon

Z0OVOLO avayvOPLoUEVOL KoBopoh
KEPSOVG MEPLOGOV
Ynorowmo otig 31 Maptiov 2008

ETAIPIKA XTOIXEIA

Ynéhouro otig 1 Iavovapiov 2007
Znid mov avayvepictke Gpeco oto
iS00 kepaAona

KaBopo képdog meptodon

Z0OVoLo avayveplopévov kobopod
KEPIOVG/(ZNpidg) meptodon

Ynorowmo otig 31 Maptiov 2007

Ynohouro otig 1 Iavovapiov 2008
Képdog mov avayvmpiotnke dpeco
ota S ke@aono

Kabapd képdog meptodov

ZHVOAO avayveoplopévou kabapol
KEPSOVG MEPLOGOV

Ynorowmo otig 31 Maptiov 2008

AToS130p1EVE GTOVG HETOHOVG TIG PN TPIKIG

Metoyukéd AmofOepotikd Aournd Amoteréopata Xuvol/potikég Xovoro Akardpate XYvoro Idicwv
Kepdhowo &  edhoyng adiag AmofspoTika £1G véov Awgopég Meswoymeiog Keparaiov
Awgopa gvomoinong
vrép To
apto
41.651.937 884.833 18.839.795 34.956.785 54.589 96.387.939 0 96.387.938
0 0 0 0 5.673 5.673 0 5.673
0 -135.870 0 0 0 -135.870 0 -135.870
0 0 0 2.088.360 0 2.088.360 0 2.088.360
0 -135.870 0 2.088.360 5.673 1.958.163 [1) 1.958.163
0 0 589.960 -589.960 0 0 0 0
0 0 0 -12.363 0 -12.362 0 -12.362
0 0 0 0 0 0 665.182 665.182
0 0 589.960 -602.323 0 -12.362 665.182 652.820
41.651.937 748.963 19.429.755 36.442.823 60.262 98.333.740 665.182 98.998.922
41.651.937 18.741 19.056.478 34.396.610 -175.362 94.948.133 284.705 95.232.838
0 0 0 0 -55.027 -55.027 0 -55.027
864.388 0 0 864.388 0 864.388
0 -270.495 0 -270.495 0 -270.495
0 864.388 0 -270.495 -55.027 538.867 0 538.867
41.651.937 883.130 19.056.478 34.126.115 -230.659 95.487.000 284.705 95.771.705
41.651.937 839.298 18.126.605 24.993.584 - 85.611.425 - 85.611.425
0 -90.334 0 0 0 -90.334 0 -90.334
0 0 0 525.680 0 525.680 0 525.680
0 -90.334 0 525.680 0 435.346 0 435.346
0 0 0 0 0 0 0 0
41.651.937 748.963 18.126.606 25.519.264 0 86.046.771 0 86.046.771
41.651.937 91.714 17.357..606 24.272.294 0 83.373.551 0 83.373.551
0 774.386 0 0 0 774.386 0 774.386
0 0 0 -1.351.877 0 -1.351.877 0 -1.351.877
0 774.386 0 -1.351.877 0 -577.491 0 -577.491
0 0 0 0 0 0 0 0
41.651.937 866.101 17.357.606 22.920.417 0 82.796.060 0 82.796.060

O onpeldoets otig oelideg 7 £g 19 amoTtelovv avomTOGTAGTO HEPOG AVTMV TMV OIKOVOULIKOV KATOUGTAGEDY.
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Evowapeoeg Xvvontikéc Kataostaoserg Taperokov Poov

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Iood, oe evpcd Inu. V1 éeg31/03/2008 1/1 {wg 31/03/2007 1/1 $wg 31/03/2008 1/1 $wg 31/03/2007
Tapgrokég poés amod AELTovpyIKeS
dpaoTNPLOTNTESG
Tapetokég poéc amd AEITOVPYIKES dPUCTNPLOTITEG -7.343.944 934.305 -6.386.895 -1.505.028
KatafAnéveg tokot -1.006.864 -600.181 -432.820 -347.888
Katapinbeig popog 160817 1aTOG -432.996 0 -276.020 0
KoaBapéc Taperakés poés amd Aertovpyikég
dpaoTNPOTNTES -8.783.804 334.124 -7.095.735 -1.852.916
Tapgrokég poég amd ETEVOVTIKEG dPpaoTNPLOTNTES
AY0pEG EVODUATOV TEPIOVGLAKADV GTOLYEI®V 6 -2.183.084 -3.554.527 -1.195.258 -1.250.318
Ayopég GUA®V TEPLOVCLOKMY GTOLYEIMV 7 -20.727 -25.566 -18.544 -24.839
Emevdvoeis og axivnta 8 0 0 0 0
HoAnoeig evodpoatmv Tayiov 6 8.803 0 0 0
Mepiopota gionpaydévia 0 61.020 135.000 164.350
Toxot mov gompdydnkav 98.456 63.146 23 877
Avénon cvppetoyng o Buyatpikég 5 0 0 0 -3.453.089
AVENON GUUUETOYNG G€ AOUTEG GUUUETOYES 4 0 0 0 0
Ao 0 0 0 0
KoaBapéc taperaxés poég amd emevouTikég
dpacTnproTnTES -2.096.553 -3.455.927 -1.078.778 -4.563.019
Taperakés poég amd YpNRATOd0TIKES
dpaoTNPLOTNTEG
Mepiopota TAnpmbivia o HETOXOVS TG UNTPIKNG 0 0 0 0
ToppeToyn HETOXWV petoynoiog og veoidpvbeica
Buyatpicn 0 665.182 0 0
Advewo avonedévta 10 11.273.237 5.946.055 8.809.319 5.480.078
AmomAnpoun davelopond 10 -800.000 -800.000 -800.000 -800.000
Metaforég keparaiov xpNUATOSOTIK®V eHDGEDY 11 -3.562 3.782 0 0
KoaBapéc Tapcrakés pois amd ypnpoatodotikig
dpaoTNPLOTNTESG 10.469.675 5.815.019 8.009.319 4.680.078
KaBapn avénon / (neioon) oto taperokd
dwféoipna Kol 1oodvvapa -410.681 2.693.216 -165.195 -1.735.857
Tapgrokd Srabécipa otV apyi Tov £ToVg 4.697.643 5.075.268 1.457.088 3.525.176
Taperokd rabécipna oto Téhog TOV £TOVG 4.286.961 7.768.484 1.291.894 1.789.319

Ot onpewdoelg ot oelideg 7 éwg 19 amoteAoVV AVATOCTAGTO HEPOG CLTOV TOV OLKOVOLIK®V
KOTOOTAGEWDV
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YN UELDGELS ETTL TOV OLKOVOULKAOV KUTAGTAGEMV
1. 'evikéc minpoopieg

Ot cuvnupéveg Evolduecss owkovopukés kataotdoetlg meptlapfavovy tig Evdbpeceg aniég otcovopikég
rataotdoelg g ETEM AE. (n “Etoupeia’) kot tig Evdibpeceg evomompéves otkovopKEG KOTOOTACELS
¢ Etaupeiag kot tov Quyatpicdv g (Loli o «OAog»).

Ot xvptotepeg dpaoctnpdmmreg tov Opilov elval TOPOY®YH KOl TOANGY OPYITEKTOVIKOD KOl
Bropunyoavikod Tpo@id aAovpiviov Kot oty Tapaymyn covietov tavel («Etalbondy).

O Opthog dpaotnpromoteiton kvping oty EAAGSa kot oty gupdtepn mepoyn tov Boikaviov kot
Evponng. Ot petoyég e Etarpeiog dwompaypatevovior 6to Xpnpatiotmpto Adnvov.

H Eroupeio edpevet oty EALGSa, A. Mecoyeiov 2-4, ITopyoc Abnvav B’ Ktipio, ABrva. H niektpovikn
devBvvon g Etarpeiog etvon www. etem.gr

Ot cUVNILPEVEG OIKOVOUIKEG KOTAGTAGELS £x0ouv gykplel Tpog dnpocicevorn and 1o Alotkntikd Xvpfoviio
g gtatpiog v 09/05/2008.

Mntpwr| etopeio givar 1 EABAA A.E, g omoiog ot PETOYES SLOmPayLATEVOVTIOL GTO XPNUOTIOTIHPLO
Abnvav. H Etapeio 6nog kot 1 EABAA A.E. avikovv otov Opido g BIOXAAKO A.E. H dueon kot
éupeon ooppetoxn g EABAA A.E. otnv ETEM ALE. otig 31 Maptiov 2008 fjtav 58,68% (31/12/2007:
58,68%).

2. Apyéc oVUVTOENG TOV EVOLIPNEGOV OIKOVOUIKMDV KOTAGTAGEMV

Ot cuvnupéveg eVOIIEGESG GUVOTITIKEG OIKOVOLULKEG KATAOTAGELS TG gTopiog Tng 3unvng mePLOdov TOL
éMnée v 31" Moptiov 2008 &yovv cuvtayBei copeova pe to Aebvég Aoyiotiko Tlpdtumo («AATD») 34
«Evduapeseg Owovopukés Kataotaoeoy.

Ot cvvnuuéveg €VOLANECEG GUVOTTIKEG OIKOVOUIKEG KOTOOTOOELS Ogv TeplhapuPdvouv OAec Tig
TANPOPOPIES KOl YVMOGTOTOU|GELG OV OTOITOVVTOL OTIG ETNOLEC OIKOVOLIKES KOTOUGTACELS KOl TPEMEL VO
MeBody vTdoyYM oe cLYSLACUO LE TIC OIKOVOUIKEG Kotaotdoelg g 31™ Askeuppiov 2007, mov eivar
dwabéoipeg oty 1otoceAida Tov Opidov pe nhektpoviky dievbvvon www.etem.gr.

Ot LoyoTiég apyég TOL YPNCYLOTOMONKAV Y10 THV TPOETOYLOGIO KL TNV TOPOLGIHOT] TOV CUVIUUEVEOV
EVOLALECMV KOTOOTACEMV €IVl GUVETELS LLE TIG AOYIOTIKESG OPYEG TOV YPNOLULOTOONKaAY Yo T cvvtadn
TOV OIKOVOULK®V KataoTdcoewv g Etatpiag kat tov Opidov ya tn gprion mov éanée otig 31 Aexepfpiov
tov 2007, ektdg amd TNV VINOBETNOT TOV VEDV TPOTHT®V, 1| EPOPLOYN TV OTOLMV £YIVE VIOYPEMTIKY Y10
T1G Teptodovg petd v 1 Iavovapiov 2008. Ta mwpdTuma owTd ovapépovtat ot GeA. 9.

H etoacio tov owovopik®v xotactdoemv copeovo pe to AIIXIT omottel tn ypnom opiopévov
ONUOVTIKAV AOYIGTIKAV EKTIUNCEDV Kot TNV doknon kpiong and ™ Atoiknon ot dadikacio Epapuoyng
TOV AOYIOTIKOV opy®dv. Emiong amoatteitor n xpnon vaoAoyiopdv kot vrobécemv mov ennpedlovv ta
avapepHEVTO TOOE TOV TEPIOVGLOKAOY GTOLXEI®V KOl VTOYPEDCEMY, T YVOGTOMOINGCT EVOEYOUEVOV
QTOLTOEMV KAl VTOYPEDCEDV KOTA TNV NUEPOUNVIO GOVTUENG TOV OIKOVOUIK®Y KOTOCTAGE®V Kol TO
avaeepBévta mosd e160OMUAT®V Kot £60®V KaTd T S1dpKELD TOV £T0VG VO avaeopd. [Tapd To yeyovog
o0tL avtoi ot vroroywopoi Pacifoviar oy KoAvtepn duvarn yvdorn TG Aloiknong o€ oyeon e Tig
TPEYOVOEC GUVONKES Kol EVEPYELES, TOL TPAYUOTIKE omoTelécpato Umopel TEAMKA vo Sapépovv omd
ALTOVG TOLG VIOAOYIGHOVS. Ot meployég mov epmepéyovy peydio Poabud vrmokeevikdTTog Kot eivorn
ePIMAOKES, 1 01 VTOBEGELS KOt EKTIUNOELS TOV EIVOL OTLLOVTIKES Y10 TIG YPTLOTOOKOVOLIKES KOTOOTACELS
avaeépovtol oty Xnueioon 3.


http://www.etem.gr/
http://www.etem.gr/
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‘Exetr yiver ékdoon véwv AIIXII, tpomomomcemv kot SIEPUNVELDV, TO. OTOI0 €IVOL VTOYPEMTIKA Yo
AoyloTIKEG Ypnoels Tov Eekvovv v 1n Llavovapiov 2008 1 petayevéotepa. H extipunon g Atoiknong
tov Opihov kot g Etaupiog oyetikd pe tnv enidpacn amd TNy Epaproy 0LTOV TOV VEOV TPOTHTMV Kol
dtepunveldv TopatifeTot TopaKaTo:

Awepunveio 7, E@appoyn g ntpocéyyiong avapépemeng tov AAIL 29- Owovopkés KOTOoTAGELS
o€ VIEPTAN0OPIGTIKES OKovVopiEs

H Awepunveia 7 anowtel dnog omyv mepiodo xotd v omoio pie groipion Samiotdvel v Vmapén
vrepnAnbopicpod otV oKovopio. TOv  AEtovpylkod NG vopiopatog, yopig va  vanpée
VIEPTANO®PIGUOG TNV TPOTNYOVUEVT TTEPI0D0, VO gpoppoletl Tig amattnoelg Tov AAITL 29 cav va frav
névtote 1 owkovopia o€ katdotacn vreprAnbmpicpod. H Atepunveia 7 dev £xet epappoyn otov Optro.

(i) MpoToma kot drepunveieg wov £xovy ekdoBel amd To TAAIL kor vieOeTOnKav améd v EE

AIIXII 8 «Aeirovpyixoi Toucicy (epapuolerar yia eTiolreg LoYIGTIKES TEPLOAOVS OV EEKIVODY THY 1
ueta v 1 lavovapiov 2009)

To AIIXIT 8 avtwkabiotd 1o AAIT 14, «Owovopkég ITAnpopopieg Katd Topéa» war vioBetel v
TPOGEYYION TG O0IKNONG OVAPOPLKA LE TIG OLKOVOULIKEG TTANpoPopiec mov divoviar katd topéa. H
TAnpoeodpnon mov Ba yvwotomoteitan Ba eivar avt mov ypnoyomotel n Stoiknon ecmTEPKA Yoo TV
a&loAdynon g amdd0cNG TMV AEITOVPYIKAOV TOUEMV KOl TNV KOTOVOUN TOP®V GE avTOVS TOVG TOUELG.
Avt| M TAnpoeopnon pmopel va SlopEPEL OO QVTH TOL TOPOVCLALETOL GTOV ICOAOYIGHO Kol TNV
KOTAOTOGT AOYUPLOCHOD OTOTEAECUOT®OV Kol Ol gTolpieg Bo mpémel va ddoovv emeEnynoslg Kot
GULPOVIEC OVAPOPIKE. LLE TIG EV AOY® d10POPES.

O Ouhog Ppioketor otn dlodikacio EKTIUNONG TG ENIOPACC TOV €V AOY® TPOTOTOL GTIC OLKOVOUIKEG
TOV KOTOOTAGELS.

Awgpunveia 11, AIIXIT 2 «Xvvaidayés ue 1o1egc Metoyés vor Metalv Etaipiov tov 1oiov Ouilovy
(cpapuoletar yia eTioIeg AOYIGTIKES TEPIOOOVS IOV CeKkIvovy Ty i petd Ty 1 Maptiov 2007)

H Awepunveio 11 anortel 0mmg ocvvorrayés, otig onoleg mopaywpeitor oe epyalopévoug dikoimpo emi
GUUUETOYIKAOV TITA@V TG gTaipiag, Bewpodviat yio 6KOTOVG AOYIOTIKNG OVILETMTIONGS, OG OULOBES TTOL
kaBopilovtar amd v a&lo TV HETOXMOV SoKAVOVICOUEVES L€ GUUUETOYKOVG TITAOVG, OKOUN Kol GTNV
EPITTOON OOV 1 eToUplol EMALYEL ] €YEL TNV VTOYXPEMON VA Ayopdoel aVTODG TOVG GUUUETOYIKOVS
tithovg amd Tpitovg 1 6mov o1 UETOYOL TNG ETOUPiOG TOPEXOVY TOVG TPOG mapoydpnor tithovg. H
Aepunveio emekteiveton €miong kol otov TpOmo mov ot Buyorpwkés etarpieg yewpilovral, oTIC OTALG
OIKOVOUIKEG TOVG KOTOOTACELS, TPOYPAUUaTa 0oV ot gpyaldpevol Tovg Aapupdvovv Sikoidparto emi
GUUUETOYIKOV TITA®Y TG UnTpikng etaupioc. H Aepunveia 11 dev éxetl epappoyn otov Opiro.

(ii) Opétoma ko Aeppnveieg mov £xovv ekd00gi amd 10 TAAIL ko dev vioBeTiOnkav axépn and
v EE

Tpomomoumjoeig 610 AAIL 23 «Kdotog Aaveropov» (epappdlovror yio eTiio1eg AOYIGTIKEG TEPLOOOVG
7ov Eexkvovv v 1 petd v 1 Lavovapiov 2009).

Me Bdon 115 tpomomotfoelg oto AAIL 23, kotoapyeitol n EXA0YN (TOL VILAPYEL GTO VPLGTAUEVO TPOTVTO)
Yo OVOyV@PLoT TOL KOGTOLG SAVEICHOV oV Uopel va Kataveundel dpeca og £va meplovclakd oTotyeio
mov mAnpol 15 mpovimobBéoelg ota £Eoda meptodov. Oia ta KOOTN davelspod mov pmopsi va
Kataveunfovv GUeca TNV OnTOKTNON, KATAGKELN 1] TAPaymYN EVOC TEPLOVGLUKOD GTOLYEIOL OV TANPOL
11§ TpovmoBEcelg mpémet va kepaiatomolovvtat. 'Eva meplovclakd ototyeio mov mAnpot tig mpovmodécelg
glvar éva mepovolokd otolyeio mov Kot' avaykn ypeldlETol WO GNUOVTIKY YPOVIKN 7TEPI0d0
TPOETOAGIOG Yoo T ypnon vl v omoia mpoopiletor N yo. TV TOANGH TOV. ZOUE®VO UE TIG
petafatikés datdéeig tov Ipotdmov, o Opihog Bo vioBetioel v aAlaynq amd v muepounvio
EPAPUOYNG TOV KOl HEAAOVTIKG. ZVVETMG, TO KOGTOG OUVEICHOD TOV 0POPU TEPLOVCLOKE GTOLYELD TOV
TANpoHV TIg Tpoimobécelg kepalatomoteital 0mov 1 évapén kepaiatoroinong Eexvaet and 1 lavovapiov
2009 kou petd. Agv Ba yivel avompocoppoyn Yo To kKO6TOG dOvVEISHOD Tov glxe Kataywpndel ota
OTOTEAEGLOTO, TTPLV OO THV MUEPOUNVID AVTH.
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Aepunveio 12 «Zvppacerg Hopaydpnone» (“Service Concession Arrangements”) (epappéleran
Y0 ETGLES AOYIOTIKEG TEPLOBOVG OV Eekvovy TNV 1 petd v 1 Lavovapiov 2008)

H Awepunveio 12 mpoypotedetot Tov TpOmo e TOV 0010 01 Topoy®pnotovyotl Bo wpémel va epappolovv
ta voroTapevo AITXII yio vo, avoyvopicovy TIG VTOXPEDGCELS TOV AVOAALBAVOLY KOl TO SIKOMLOTO TOV
TOVG TOPAYMPOVVTAL OTIG OXETIKEG OLUPAcEl; Topoydpnong.  Me Pdaon ™ Atepunveio, ot
TAPOYOPNOLOVYOL eV Bal TPETMEL VAL AVAYVOPIGOVY TN GYETIKN VIOJOUN MG EVOMUOTO Ayl oTotyEla,
ALY VO avOyvepicouV Vol YPTLLOTOOIKOVOUIKO TTEPLoVolokd otolyeio Kot / 1 éva Gulo meplovclokd
otoyeio. H Aepunveia 12 dev €xet epappoyn otov Optro.

Aeppnveio 13 «Ilpoypappoto EmPpapevong Mehotdvy (£@oppoletor Yo £Tioileg AOYIOTIKEG
TEPLOO0VG OV Eektvovy TV 1) petd v 1 loviiov 2008).

H Awpunveio 13 anoartel 6nmg ta avtorldypoto (motooelg) emPpafevong (loyalty award credits)
amewcovifovtal Aoylotikd ®g évo Eex@plotd HEPOC NG GULUVOAAOYNG TOANGNG HE TNV omoia
TAPAYOPOVVTOL, KOl GUVERDG HEPOG TNG E0A0YNG a&iag TOV TIUNUATOG TOANONG EntepileTal G QUTA KoL
KOTOYMPEITOL KOTA TN SLAPKELN TNG TEPLOGOV KOTA TNV 0ol E0GKOVVTOL TO AVTAAALYLLOTO GVTA.

O Oprog dev avopéver 6tL ovt 1 Atgpunveio Bo Eyel enidpaon GTIS OKOVOUIKEG TOV KOTOGTAGELG
€POGOV Ogv eQUPLOLEL TETOLO TPOYPALLLLLOTAL.

Aeppnveio 14 «AAIL 19 To Opw otnv avayvopion Ileprovorokov Xtoyyeiov KobBopropévov
Hapoyov, or EAayiotes Arontiioglg Xpnpotodotnons kot o AAANAETOPAGELS TOVS) (eQuppioleTar
Yo ETNGLES AOYIOTIKEG TTEPLOOOVS OV EeKkivovy Tnv 1 petd v 1 Lavovapiov 2008).

H Awpunveio 14 mapéyst odnyieg oyetikd pe Tov TpOMO €KTIUNGNG TOL OpiovL GTO OGO TOL
TAEOVACLLOTOG OV UTopel va KataywmpnOel cov meplovstlokd ototyeio og Eva Tpdypapa KoBopiopévmv
Topoxdv cvpeova e 1o AAI 19 «llopoyés oe Epyo{duevovcy. Emiong, enefnyel mwg avtd to 0pro
pmopel v emnpeactel OTOV VIAPYEL VOUIKN 1 CLUPOTIKY amaitnon eAdyloTng XPMULOTOdOTNoNG Kot
TUTOTOLEL TNV VOLOTAUEVT] TPUKTIKTY].

O Opthog avapéver 6t avty 1 Aepunveio 6 Ba emmpedoet v owovopkn Tov Béon 1 amddoon
dedopévou 0Tt OAa Ta mpoypappata Kabopiopévev mapoymv kataAnyovv ce kabapn vroypiéwon / dgv
EYEL YPNLLOTOOOTOVUEVA TPOYPAULOTO KOBOPIGULEVDV TOPOYDV.

Tpomomoujosis 610 AAIL 1  «Ilapovsiacn tTov Owovopikav Kotaotaoceov» (spappoletar yio
£TN61ES AOYIOTIKEG TEPLOGOVGS TTOL EeKivovy TV 1] petd v 1 Lavovapiov 2009).

To AAII 1 éxet tpomomoindei yio va. avafodpicet T ¥pNooTNTO TOV TANPOPOPLOY TOV TAPOVSIalovTat
OTIG OWKOVOMIKEG KOTOOTAGES. AT TIG MO ONUAVIIKEG TPOMONOWCELS €ival M amaitnon Om®mg M
KATAGTAON HETOPOADY 18I0V KEPAANI®Y TEPIAAUPAVEL LOVO CUVOAAAYEG UE HUETOYOVG, 1) EICAYMYN HLOG
KavoOpylog KOTACTOONG GUVOAKOL €150dnpatog (“‘comprehensive income”) mov cuvovdlel OAa To
otolyeia €06d0mv kol €£0d®V mov avayvopifovial oTNV KOTAGTOON OTOTEAECUATOV HE «AOLTd
gloodnpatay (“comprehensive income”) Kot TG anoitnong ONMG ENAVOSIOTVTIMOGELS OTLG OLKOVOULKEG
KOTAOTACELG 1] AVOSPOUIKES EQAPLOYEG VEOV AOYICTIKOV TOMTIKOV TOpovctdovtal and v apyn g
EVOPITEPNG GLYKPLTIKNG TTEPLOdOV, dNA. 0 i Tpity oTNAN otov woroyopd. O Optkog Ba kdvet Tig
ATOPOiTNTEG CALOYES GTNV TOPOVGIACT] TMV OLKOVOLKMV TOL KOTOoTACEMV Y1t To 2009.

Tpomomoujcsig oto AIIXII 2 «Ilapoyéc wov EEaptdvion amd v Adia tov Metoy®dv» (epappéletan
Y10 ETGLES AOYIOTIKEG TEPLOBOVG OV EeKkvovy TNV 1 petd v 1 Lavovapiov 2009).

H tpomonoinon devkpviet 000 Oépata: Tov opiopd g ‘Tpoindbeong katoydp®oNG’, LE TV ElCAYMYN
TOV OpOV ‘UN-TPovTOBEST KATOYVP®ONG Y10, OPOVE OV Ogv AmOTEAODV OPOLG VINPESING 1 OPOVG
amodoong. Emiong dievipviletar 0Tt OAEG Ol AKVPAOCELS, EITE TPOEPYOVTAL OO TNV OVIOTNTO £ITE OO TOL
SUUPaALOpEVE PEPT, TIPETEL VA EYOVV TNV 1010 AoyioTIKN avTipetdmion. O Oplog dev avapéverl 0Tt vt
N Aepunveia 6o Exel ETIOPACT OTIC OIKOVOLIKEG TOV KATAGTAGELS.

AvaBsopnpévo AIIXII 3 «Xvvevaoelg Exyeipnoeovy kot Tporomompévo AAIL 27 «Evorompéveg
ko Iowitepeg Owovopkéc Kataotaoseloy (spappélovronr Yoo AoyioTikég mepLédovg mov CeKvovv
v 1 peta v 1 Ioviiov 2009)

To XvpPfodio Awbvov Aoywtikdv Ilpotdmeov onpocionoince ot 10 Iavovapiov 2008 to
AvoBeopnuévo AIIXIT 3 ‘Xvvevooelg Emysipnoenv’ kot to Tpomomompévo AAIL 27 ‘Evomompéveg
[ownitepeg Owovopkég Kataotdoes’. To avabBewpnuévo AIIXIT 3 ewcdyel po oepd aAlaydv 6to
AOYIGTIKO YEPIOUO GUVEVADGEMY EMLYEPNOEMV Ol OT0iEG Oa EXNPEAGOVV TO TOGO TNG avayvoplodeioag
vrepa&ing, To AmOTEAEGUATA TG TEPLOSOV GTNV OTOI0, TPUYLLUTOTOLEITOL 1] CUVEVMOT| EMYEPTCEDV KoL
To HEAAOVTIKG amoteréopata. Avtég ot alAayég mepthapuBdavovy v €£0d0moinon TV SumovaY Tov
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oyetifovtal pe TNV OmOKTNON KOl TNV OVOYVAOPLoT HEALOVTIK®V UeTAPBOADY otV evioyn o&ia Tov
EVOEYOLEVOD TIMMOTOG oTa amoteAéopato (avti yio tpocappuoyn g vreposiog). To tpomomouévo
AAIT 27 omoitel OT®G GLVOAAAYEG TOL 00NYOVV OE OAANYEG TOCOGTMY GLUUETOYXNG o€ Buyotpikn
Katayopovvtol oty kaboapr 0éorm. Xvvendg dev emmpedlovv v vrepaic obTE dNpOLPYOLV
arotélecpo (képdog N (nuia). Emmiéov 10 tpomomompévo tpdtumo ahAdlel Tov tpdmTo mov AoyilovTol ot
{nuieg Buyatpikdv KoBOG Kot 1 andielo EAEYYOV BuyaTpkng.

Oheg ot oArayés TV avatép® TpotHnmy Bo epapuocTovV and Ty nuepounvic Epaproynis Toug Kot Oa
EMNPEACOVV LEALOVTIKEG OTOKTNOELS KOl GUVOAAAYEG e LETOXOVS LELOYNPLOG amd TNV NUEPOUN VIO QLT
KO PUETA.

Tpomomoujosis 6to AAIL 32 kon AAIL 1 Xpnpatoowovopkd Méco dwubéoypna amé tov katoyxo (1)
“puttable” péco) (s@appiélerar Yo eTioLEg AOYIOTIKES TEPLOGOVG OV EgKivovv TNV 1| peTd v 1
Iavovapiov 2009)

H tpomomoinon oto AAIL 32 omottel 0mmg OpIoUEVE YPNIOTOOIKOVOUIKG péoa Staféoyio omd tov
Kdtoyo («puttable» péoa) Kol VIOYPEDOCEIS TOV OVOKDATOLY KOTO TNV PEVGTOMOINGCT| UIOG OVIOTNTOG
katatayfovv g 1ot KepdAiato gdv minpovvtar cuykekpipéva kpitnpuo. H tpomonoinon oto AAIT 1
OOLTEL YVOOTOTOINGOT TANPOPOPLOV avaPOPIKE pe To «puttabley péco mov katatdocovior o¢ 1o
Kepdiata. O Opthog avapével 0TL QUTEC Ol TPOTOTOMGELS Oev B0 EMNPEACOLV TIG OKOVOIKEG TOL
KOTOGTAGELC.

3. Znpavtikéc AOYIOTIKEG EKTIPNOELS KOl KPIGELS TG ALOIKI|GEMG

Ot exTyoelg ko ot Kpiloeg g oloiknong emavelerdlovral dapkmg kot Poacifovtar ce 10TOPIKA
dedopéva Kot Tpocdokieg yio LeAAOVTIKE yeyovdTa, TOL KpivovTol EDA0YEG GOULPOVA [LE T IGYVOVTOL.

O Ohog mpoPaivel o€ EKTYNGCELS Kol TOPAOOYEG OYETIKA LE TNV EEEMEN TOV HEALOVTIKDV YEYOVOTMV.
Ot eKTIUNGELG Kol TOPAdOYEG TOV EVEYOVY GNUOVTIKO KIVOUVO VO TPOKAAEGOVY OVGIMIELG TPOCUPUOYEG
oTIG AoY1oTIKEG 0&lEg TOV TEPLOVGLOKADV GTOLXEI®V KOl TOV VIOYPEDCEMV OTOVG EMOUEVOLG 12 pnveg
aQOPOVV POPO EICOONUATOG,

O etaupeieg tov Opilov vokewvTon oe daPopeTikég vopobecieg poporoyiag elcodnuatoc. ITpokeévon
vo TpocdloptoTel 1| TpOPAeyn Tov OpiAov Yo TOVG POPOLS EIGOONULOTOG ATALTEITAL OVGLAGTIKT AVTIANYN
Tov avetépo. Katd tv Kovovikh] por] Tov epyacidv tng emyyeipnong Aopfdavouv ydpo TOAAEG
GLUVOALOYEG KL VTTOAOYIGHOL Yol TOVG 0TOioVE 0 AKPLPNG VTOAOYIGHOG TOV PApov etvar aféPatog. Ztnv
TEPITTOON OV Ol TEMKOL (OPOL OV TPOKVTTOVY LETA OMO TOVG POPOAOYKOVG €AEYYOLS eivarn
drapopetikol amd ta TOGh TOL aPYIKE giyav kataympnOel, ol dlapopéc avtég Bo. ennpedcovy 10 POPO
€1GOONOTOC KOl TIG TPOPAEYELS Y10, OVABOAAOUEVOVS POPOVG GTNV ¥PTOT| TOL O TPOGOIOPICHL.OG TOV
POPOLOYIKGOV daPOpDV ELaPE YDPO.

Ot poPréweig vroroyilovior oty mapovca o&io Tav e£6dmV ta onoia, BAGEL TG KOADTEPNG EKTIUNOTG
g S10ikNoNG, AmALToVVTOL Vo KEAHWOVY TNV TapoDoa VITOXPEWMOT TV NUEPOUN VIR TOL 160A0YIoHOV. To
TPoeLoPANTIKO EMTOKIO TOV YPNGILOTOIEITAL Y10 TOV TPOGIOPIoUO TNG Tapovoag a&iog aviikatonTpilet
TIG TPEYOVOEG OYOPOIes EKTIUNCELG Yo TNV XPOVIKT a&iol TOL ¥PIUOTOC KOl CVENCES TOL APOPOLV TN
GUYKEKPLEVT] VITOYPEWST).

Inuelidvetorl 0T, AOY® OTPOYYVAOTOUWCEMV TMV TOCHV GE YIAAdeC vpd, evogyetar va epeavifovtan

EMOVOLDOELG AVOVTIOTOLYIEC LETAED TMV GTOLYEI®V TOV OIKOVOUIK®V KATAGTAGEMV KOl TOV TEPLEYOUEVOV
TOV TEPIAOUPOVOLEVOV TIVAK®OV KOl AVIADGEDV.

4. ETevo0oElg 0 EMUYEIPIGELS TOV EVOTOLOVVTOL pE KaOapn 0éon

ENOIIOIHMENA XYTOIXEIA ETAIPIKA XTOIXEIA
Tood, o€ evpad 31/03/2008 31/12/2007 31/03/2008 31/12/2007
Apyn mepr6dov 1.127.319 1.234.686 686.907 686.907
Mepidro képdovg / (Enpidc) petd
POpOV 51.615 -60.924
ZUVOALOYLOTIKEG SLOPOPEG -24.935 -46.443
Ymérormo Migemg 1.153.999 1.127.319 686.907 686.907
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5. ETevoioelg 6€ EMUYEIPIGELS TOV EVOTOLOVVTUL ILE OMKT] EVOTTOINOT)

ETAIPIKA XTOIXEIA
Iood. o evpd 31/03/2008 31/12/2007
Apyn teprodov 23.852.684 19.979.595
IpocOiikeg 1.055 3.873.089
ATopeldoELS -1.055 -
Ynérouro MEewg 23.852.684 23.852.684

Ot mpocBnkeg Tov o’ Tpunvov 2008 apopovv:

A) Tnv g&ayopd mocootod 30% ANOZAA A.E. and v ETEM BUILDING SYSTEMS A.E. H ETEM

A.E. xatéyet miéov 10 100% g ANOZAA AE.

6. Evoopora Ilaywo

Ta evompoto mhywo meplovclokd otoyeio Tov Opilov Kot TG UNTPKNG etarpiog Katd v Tpéyovca

nepiodo avarvovrol mg akoloHlmg:

ENOIIOIHMENA XTOIXEIA

Toaod o€ opcd Owéneda Kripw MI])(/KOQV Msruq)opmu Enml’a e AKW,I]TOK?“]GSLQ Xvvolro
E&omhopog Méoa eEapTipota vd ektéheon
Koéotog 1 £0hoyn alia
Ynérouro 1" Lavovapiov 2008 12.605.200 27.881.905 74.577.879 2.008.533 2.713.275 8.507.700 128.294.493
Zovorhaypotikés Atopopés 0 -184 -884 -1.347 -3.903 -15 -6.333
ITpocOiikeg 23.091 10.192 44.663 109.800 17.484 1.977.854 2.183.084
HoMoe/Awrypagéc 0 0 -805 -12.485 0 0 -13.291
Avoxatovopég 54.560 0 506.787 5.955 1.554 -568.856 0
Ynérorwo 31 Maptiov 2008 12.682.851 27.891.913 75.127.640 2.110.456 2.728.410 9.916.683 130.457.954
z pevpEvEg amocficst
Ynérowro 1 Iavovapiov 2008 0 -5.294.432 -20.671.090 -1.023.624 -1.907.144 0 -28.896.289
ZovoALoy LOTIKEG SLOPOPEG 0 32 505 516 600 0 1.653
Anocféceig [epodov 0 -325.827 -1.345.713 -61.509 -65.639 0 -1.798.688
TMoAioeig/ Aty papég 0 0 0 4.488 0 0 4.488
Ynérowro 31 Maptiov 2008 0 -5.620.227 -22.016.298 -1.080.129 -1.972.182 0 -30.688.836
Avaméopeotn alia otig 31 Maptiov 2008 12.682.851 22.271.685 53.111.342 1.030.328 756.229 9.916.683 99.769.118
ETAIPIKA XTOIXEIA
Iood. o cvpd Owémeda Kripw Mnx/Kog, Msm(POp e Emnl:u o AKw,nmﬂ?"]Gmg Zivoro
E&omhopog Méoa eEapTipota vr6 ektéheon

Koéotog 1 £0royn alia
Ynérouro 1" Lavovapiov 2008 11.316.847 19.278.069 57.114.912 1.143.608 1.920.414 2.256.350 93.030.201
IIpocOnkeg 23.090 10.192 44.663 109.800 16.484 991.028 1.195.257
Ynérowwo 31 Maptiov 2008 11.339.937 19.288.261 57.159.575 1.253.408 1.936.898 3.247.378 94.225.458
ZV0o0mPEVPEVES UTOGPEGELS
Ynorowro 1 Iavovapiov 2008 0 -3.627.969 -15.186.251 -718.897 -1.527.215 0 -21.060.332
Anocféceig [eprodov 0 -239.754 -1.049.588 -28.602 -37.590 0 -1.355.535
Yméhoiro 31 Maptiov 2008 0 -3.867.723 -16.235.839 -747.499 -1.564.805 0 -22.415.867
Avanoopeotn adia otig 31 MapTtiov 2008 11.339.937 15.420.538 40.923.736 505.909 372.093 3.247.378 71.809.592

Metagpopikd péca mov mepthappdvovial ota Tapandve Paost xpnuotodotikig picbmong:

Meroagopikd Méoa

ENOIIOHMENA ENOIIOHMENA
XTOIXEIA XTOIXEIA
31/03/2008 31/12/2007

Toaoa oe sopad

Koo106 — KEQOUAOTOMUEVES YPNUOTOSOTIKES HIGODGELG 52.079 52.079

FV0CMPEVUEVES OTOGPECELS -32.000 -29.191

Kabapn avardcpeotn a&io 20.079 22.888
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7. Avha Heprovorakd ctovyeia

Ta dbria Teplovstaxd atotyeio Tov OPIAOL Kot TG UNTPIKNG ETOUPLOG APOPOVV 6’ OLOKATIPOV AOYIGHIKG
TPOYPELOTO 1) KIVNOT TOV 0TTolMV avOAVETUL ¢ KOAOVO®C:

ENOIIOIHMENA ETAIPIKA
XTOIXEIA XTOIXEIA

Kootog 1 €vhoyn aio
Ynérowro 1 Iavovapiov 2008 2.298.863 2.150.448
TIpocOnikeg 20.727 18.544
Tovorhoypatikés Atapopés -578 0
Ynérowro 31 Maprtiov 2008 2.319.012 2.168.992
Tveocmpevpévesg omoofécslg
Ynérowro 1 Iavovapiov 2008 -2.025.297 -1.939.199
AnocBéoeig Ieptodov -34.054 -32.740
ZuvaALoyHaTIKES Alopopég 208 0
Ynérowro 31 Maprtiov 2008 -2.059.143 -1.971.939
Avanéopeotn alia otig 31 Maptiov 2008 259.869 197.053

8. Emevovosig 6¢ axivnra

Ot gmevdboeig o axivnta katd tnv 31" AgkeuPpiov 2007 ko 31" Maptiov 2008 apopolv og KTipla kat

avaAdovTal ®G 0KoAovOmG:

Iood, o€ evpad

Kéotog 1 evhoyn a&io
Ynorowmo Evapéng kabapod
TIpocOnkeg

AmocBéoeic ypriong

Ynéhowmo o€ \6oroyiopnéd

Iood, o€ evpad

‘Ecoda and piebopato mov £xovv
avayvoplotel

Apeoa AettovpiKd ££080 OYETIKG
e emevdVoELS 68 akivTo 0o TG
onoieg elompdTovial oHopaTae

Xovoro

ENOINIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/03/2008 31/12/2007 31/03/2008 31/12/2007

5.214.638 5.448.711 1.893.562 1.995.708

0 0 0 0

-58.518 -234.073 -25.536 -102.146

5.156.120 5.214.638 1.868.026 1.893.562
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/03/2008 31/12/2007 31/03/2008 31/12/2007

243.358 1.006.940 26.896 107.607

-82.321 -356.951 0 0

161.037 649.989 26.896 107.607
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9. Mopayowyo Xpnpuoatootkovouikd Xrovyeio

ENOIIOIHMENA

ETAIPIKA XTOIXEIA
Mepayoyo. YTOIXEIA
31/03/2008 31/12/2007 31/03/2008 31/12/2007

Iooa. o¢ evpd
Mn KukAoQOpPOUY EVEPYNTIKO
Yopupdoeig avtalhoyng emttokiov (interest
rate swaps) 0 18.638 0 18.638
Zopforoto peALOVTIKNAG EKTANPOONG
(future contracts) 631.200 480.098 631.200 480.098
Xvoro 631.200 498.736 631.200 498.736
Kvklo@opovv evepynTtikéd
YopPaoeig avraihoyng emtokiov (interest
rate swaps) 67838 0 67838 0
Zopforoto LeEAAOVTIKNAG EKTANPOONG
(future contracts) 478.408 56.213 461.379 56.213
Xvoro 546.246 56.213 529.217 56.213
Mokporp60sopeg vVIoOYPEDGELS
YopPaoeig avraihoyng emtokiov (interest
rate swaps) 5.617 0 5.617 0
Xovoro 5.617 0 5.617 0
BpoyvnpéBeopeg vroypedoerg
Yoppdoeic avtolhoyng emttokiov (interest
rate swaps) 0 8.080 0 8.080
Toppororo LEALOVTIKNG EKTANP®ONG
(future contracts) 0 497.557 0 424.584

0 505.637 0 432.664
Ovopaotikn A&io Swaps (o€ €) 5.350.000 15.250.000 5.350.000 9.900.000
Ovopaotikn Aéio Futures (o€ €) 10.040.452 7.162.718 9.378.264 7.840.130

Ta anotedéopata ond TIc ekkabapiopéveg Tpdelg dayelplong Tov YPMULATOOIKOVOULIKOD Kvdhvoy Tov
KatayopnOnKay oty Katdotaot anoterecpdtov katd v ypromn 2008 & 2007 £xovv wg €Ng:

A) Xpnuotiomplokd anotedéopata eni nphewv oe ahovpivio (futures): (2008: € (80.545) , 2007: €
863.300)

B) Awapopd toxov enti cupfdcemv avioddoyng emttokicov (swaps): (2007: € 29.708)
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10. Aaveiopog

O1 davelaKég VITOYPEDOELS TOL OLAOL, Y10 TIG 0TT01eC dgV VEioTUVTOL EUTPAyOTO 1] GALO Bapn

avaAbovTal MG oKoAovOmG:

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Ilood oe Evpad 31/03/2008 31/12/2007 31/03/2008 31/12/2007
Makpomp60sopog daveropog
Tpomelicdg davelopog 5.885.714 7.625.227 1.600.000 2.482.369
Oporoyakd Adveta 78.750.000 78.750.000 78.750.000 78.750.000
ZOvoro pokpompodsopwv daveiwv 86.375.227 86.375.227 80.350.000 81.232.369
Meiov:ITAnpotéa Eviog dwdekaunvov -17.850.000 -18.789.512 -17.850.000 -17.932.369
ZOvolro pokpompodsopwv daveiov 66.785.714 67.585.714 62.500.000 63.300.000
Bpayvrpé0sopa davera
Tpomelicoc davelopog 34.747.104 22.534.354 9.384.040 492351
ITAéov pakponpddeopa Iinpotéa Eviog dwdekapivon 17.850.000 18.789.512 17.850.000 17.932.370
Xivoro BpayvrpéOeopmv daveiov 52.597.104 41.323.867 27.234.040 18.424.721
Tovodro daveimv 119.382.818 108.909.581 89.734.040 81.724.721
O nuepopnvieg Méng tov pakporpdbeoumv daveimv givar ot e&ng:
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Ilogé ge Evpad 31/03/2008 31/12/2007 31/03/2008 31/12/2007
Metagd 1 ko 2 etdv 23.750.000 24.550.000 23.750.000 24.550.000
Meta&d 2 kon 5 e1dv 43.035.714 43.035.714 38.750.000 38.750.000
[évew and 5 € 0 0 0 0
66.785.714 67.585.714 62.500.000 63.300.000
To npoypotikd otaficpévo Héca ETITOKLN TNV NUEPOUNVIO TOV IGOA0YIGHOD Eival TO TOPAKATO:
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/03/2008 31/12/2007 31/03/2008 31/12/2007
Tpanelikdg davelsnog (BpayvnpodOeciiog) 6,15% 6,41% 5,56% 5,78%
Tpomrelikdg davelopog (Lakpompddesiog) 6,65% 6,09% 6,72% 6,72%
Opoloylakd ddveto 5,12% 4,78% 5,12% 4,78%
Ymnoypedoeis and ypnpotodotikés obdceig 6,65% 6,65% - -

Ta ovopaotikd emitokia Tpoceyyilovy Ta TPayHoTIKE ETLTOKLAL.

Ot evdoyeg a&ieg Tov daveiwv givor mepinmov ioeg pe TG AoyloTikéS agieg Tovg kKabmg Ta davelo PEpovY
Kopovopeva emrokta. Ot Aoyiotikég agieg Tmv daveimv tov Opilov, apopovv eEolokAnpov ddveln og
gup®d. O Ophog €xet d100€010 ETOPKT TIOTOTIKE OP1aL Y10 VO KOADWEL LEAAOVTIKES ETOPIKES OVAYKES.
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11. Xpnpoatodotiki MicOmon

ENOIIOIHMENA XTOIXEIA
Tood oe Evpcd 31/03/2008 31/12/2007
Yroypedoels ypnuatodotikig picdmong — erdyrota proddpota
H tpéyovoo a&io vroyxpedoewv ypnrotodotiknig picbmong avalvetar og &g
Méypt 1 étog 13.043 16.606
Amo 1 €mg 5 € 3.925 3.925
Tpéyovoa adio vToyPeOGE®V YPNROTOSOTIKNG picBwoNg 16.968 20.531

H ypnupatodotikn picbwon apopd petapopikd péca, v Buyatpikmv etoptdv STEELMET S.A. plovdiv

AM 115252741 U xoau ALUBUILD.

12. Aartovpykéc Tapsrakés Poég

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Toaod oe evpdd 1/1 éo 31/03/2008 1/1 {0 31/03/2007 1/1 $wg 31/03/2008 1/1 $wg 31/03/2007
Képdn Ilepiodov -270.495 2.088.360 -1.351.877 525.681
Ipocappoyég yo:
Dopo 233.369 331.943 82.990 141.558
AmocBécelg evoduatmy Toyimv oot eimv 1.798.688 1.646.108 1.355.535 1.270.359
AmocBécelg ALV TEPLOVGLOKAOV GTOLKEIDV 34.054 122.568 32.740 121.679
AmooBéoelg enevovcemV o€ aKivnTa 58.518 58.188 25.537 25.537
(Képdn) / Inuiég and TdANGT EVOOUOTOV TTaryiov
oToLyEimV 0 0 0 0
(Ecoda) toxmv -98.456 -63.146 -23 -877
"E&oda tokmv 1.578.102 877.214 1.004.058 624.920
(Ecoda) amd pepiopato 0 -61.020 -142.530 -251.609
(AnooBéoelg) emyopnynoemwv -53.901 -49.439 -34.929 -49.439
(Képdn) / Inpuiéc and cuvdedepuéveg etarpeieg -51.615 -47.089 0 0
IpoPréyelc emoEUAOV AmAIToEDV 341.075 25.724 337.841 0
Aowég ITpoPréyerg 79.214 0 79.241 0

3.648.581 4.929.412 1.388.583 2.407.808

Meraforis Keparaiov kiviong
(A0ENom) / peimon anobepdrov -2.560.398 -2.938.000 -749.062 -3.401.368
(AvEnon) / pelwon amartioemv -6.601.498 -4.034.187 -7.164.843 -5.673.371
AvEnom / (ueiwon) voypedoemv -1.857.138 3.107.228 108.427 5.161.903
AvENon / (neiwon) TpoPfréyemv 0 -130.148 0 0
AvEnon / (nelmon) voypE®oNG TAPOYOV GTO
TPOCOTIKO AOY® cLVTa&lod0Tnong 26.508 - 30.000 0

-10.992.525 -3.995.107 -7.775.478 -3.912.836
KoaBapéc taperakés poés omd rAertovpyikég
dpusTNPIOTNTEG -7.343.944 934.305 -6.386.895 -1.505.028
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13. Agopevoseig
Yopfoatikég Aecpuevoelg ENOIIOIHMENA
STOIXEIA ETAIPIKA XTOIXEIA
Iooa o Evpad 31/03/2008 31/12/2007 31/03/2008 31/12/2007
Evoopato ndyo ototyeio 1.670.700 1.361.254 - -
Xdvoro 189.022 315.022 - -

Ynoypewoseig amd Agrtovpykég MicOmoseig

O Ophog pioBdver emPartica 1.X. kot ktiplo pe Aettovpyikég picbooeic. Ta peAlovticd mAnpomtéa
GUVOAKA LGODUATO GOUPOVA LE TIG AELTOVPYIKES GBMoELS Exovv ¢ eENG:

YopPotikég AsopevoEL ENOIIOIHMENA
npaTikic Asopsioss STOIXEIA ETAIPIKA ETOIXEIA
Toca oe Evpod 31/03/2008 31/12/2007 31/03/2008 31/12/2007
"Ewg 1 étog 350.729 352.088 267.008 292.890
Amo 1-5 ém 648.502 876.472 453.142 741.952
Tlepiocdtepa amd S £ 41.442 145.993 0 145.993
1.040.673 1.374.553 720.150 1.180.835
EmBéapoven Anoteleopdtav 128.482 401.041 87.040 293.153

14. Evogyopeves YToypemMoels — ATOITIGELS

O Ophog €xet evdeyOLeves LTOYPEDMGELS KOl OTOTNOELS GE GYE0T e TPATELES, AOUTEG £YYVTIOELS Kot
Ao Bpata mov TpokdmTovy ot TAAica THG GLVRHBoVG dpacTNPLOTNTAS TG, G EENG:

ENOIIOIHMENA

STOIXEIA ETAIPIKA XTOIXEIA
Tood oe Evpcd 31/03/2008 31/12/2007 31/03/2008
Yroypehoeig
Eyyvoeig yio eEac@diion voypedoemv mpog mpounBevtég 4.209.218 4.195.228 4.196.788
Eyyvrioeig yio eEacpdiion KaAng ekTéAeong cuUPAcE®OV te TEAGTEG 574.850 574.850
Xovoro 4.784.068 4.770.078 4.196.788
ENOITIOIHMENA
STOIXEIA ETAIPIKA XTOIXEIA
Tood oe Evpcd 31/03/2008 31/12/2007 31/03/2008
Amoartieelg
Eyyonioeig v eEacpdiion amotnoewv amd meAdteg 587.714 587.714 52.694
Xdvoro 587.714 587.714 52.694
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15. Xovoedepéva Mépn

Ot cuvaAlayéc, apopovv cuvdedepéva Lépn Exovy g EENG:

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Tood e svpad 31/03/2008 31/03/2007 31/03/2008 31/03/2007
HoMoeac Ayadov
Buyatpucég 4.787.614 6.788.215
Yvyyevelg 713.189 997.614
Aoud cuvdedepéva pépn 1.229.384 2.671.434 815.694 830.053
1.229.384 2.671.434 6.316.497 8.615.882
HoMogg Yanpeowav
Yvyyeveig 2.220 0
Aowmd cuvdedepéva pépn 15.889 172.615 9.705 67.485
15.889 172.615 11.925 67.485
Ayopég Ayabav
Ouyotpicég 0 0 2.031.897 1.918.867
Yvyyevelg 0 0 0 0
Aound cuvdedepéva pépn 7.773.598 12.194.633 5.268.608 7.879.801
7.773.598 12.194.633 7.300.505 9.798.668
Ayopég Yanpeordv
Buyatpucég 42.308 64.816
Yvyyevelg 0 8.040
Aowmd cuvdedepéva LEp 539.447 483.589 432.082 399.940
539.447 483.589 474.390 472.796
Ayopég Hayiov
Yvyyevelg 27.176
Aowmd cuvdedepéva LéEp 692.750 65.495 56.185 38.319
692.750 65.495 56.185 65.495
Hapoyés mpog Awiknon
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Iooé oe Evpa 31/03/2008 31/03/2007 31/03/2008 31/03/2007
ApoBég - Qoelnpata yio pén AZ ko Xtedéym 269.501 166.811 199.878 155.000
Ynérowro TEAoVG PGS TOV TPOEPYOVTUL OO TOMOEIG-AYOPES
ayo0dv, VINPECLAV, TAYIOV KTA.
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Ilooé oe Evpad 31/03/2008 31/12/2007 31/03/2008 31/12/2007
Bpayumpdfeoieg anotmoels and cuvdedeusva
pép:
BOuyaTpiké 11.414.971 8.209.184
Yvyyevelg 1.070.237 1.127.230
Aoud cuvdedepéva pépn 1.994.928 2.916.252 1.594.450 1.074.569
1.994.928 2.916.252 14.079.658 10.410.983
Ymnoypedaoeig mpog cuvdedepéva népn:
Buyatpucég 2.355.462 468.596
Yvyyeveig 61.225 61.522
Aowmd cuvdedepéva LEpN 6.896.842 9.877.502 4.770.361 7.697.876
6.896.842 9.877.502 7.187.048 8.227.994
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16. Képon ava petoyn

Ta Booucd kEpdN ava petoyn vroroyilovrot pe daipeon Tov KEPSOVS OV AVAAOYEL GTOVG HETOYXOVS TNG
UNTPIKNG, LE TOV OTAOGHEVO HEGO OPLOILO TOV KOWVMV LETOYMV 0T SLAPKELR TNG YPNTEMG.

ENOIIOIHMENA
YTOIXEIA ETAIPIKA XTOIXEIA
Iood oe Evpcd 31/03/2008 31/03/2007 31/03/2008 31/03/2007
Képdn mov avaroyodv 6TovG LETOYOVG TG UNTPIKTG -270.495 2.088.360 -1.351.877 525.680
21ofpopEVog HEGOG OPOG TOV aptBLOD HETOYADV. 30.009.210 30.009.210 30.009.210 30.009.210
Baowa képdn ava petoyn (Evpd ava petoyn) -0,009 0,070 -0,045 0,018

17. ®o6pog e1600Mpatog

A) ®é6por Evcodnpartog

O @6pog 160N UATOC, OTMC QVTOG ATEKOVILETAL GTIS GUVOTTIKEG EVOLOUETEG KOTOOTACELS

OTTOTELEGLATMV OVAADETOL MG AKOAOVOMG:

ENOITIOIHMENA

YTOIXEIA ETAIPIKA XTOIXEIA
Ilooa oe Evpcd 31/3/2008 31/3/2007 31/3/2008 31/3/2007
Tpéywv @opog 169.661 234.389 22.000 24.900
Avaparlopevog popog 63.708 97.554 60.990 116.658
Xovoro 233.369 331.943 82.990 141.558

B) Avéleyktes @oporoyikd Xpioeig

Ot gtaupieg Tov opihov dev £xovv gleyybel amd TIG POPOLOYIKES OPYES Y10 TIG YPTOELG TOV AVOPEPOVTOL
GTOV KATOTEP® Tivaka. ¢ €K TOVTOV 01 POPOAOYIKES TOVG VITOYPEMCELG eV £X0LV oploTikomoindel yia

TIG AVELEYKTEG (PTOELS.

Enovopio Etapiag Xopa xataotanihs g&mm Zoupetoyn avé‘fn%g"gfgm];
ETEM AE EAAAAA MHTPIKH
ETEM BUILDING SYSTEMS AE EAAAAA 100,00% KA®APH GEZH
ANOEAA AE EAAAAA 100,00% KA®GAPH GEZH
PORALU HELLAS EIIE EAAAAA 50,00% KA®GAPH GEZH
K. AN.AAAE EAAAAA 25,00% KA®APH ®GEXH
EK.AN.AA AE EAAAAA 14,29% KA®APH ®OEXH
COPERPROM AE EAAAAA 20,00% KA®APH GEZH
STEELMET SA A.M 831757874U BOYAT'APIA 100,00% OAIKH
STEELMET SA A.M 115252741U BOYAT'APIA 100,00% OAIKH
STEELMET ROMANIA SA POYMANIA 20,00% KA®GAPH G@EZH
ALUBUILD SRL ITAAIA 100,00% OAIKH
MOPPETS LTD KYIIPOZ 100,00% OAIKH
ETEM S.C.GD.O.O YEPBIA 100,00% OAIKH
ENERGY SOLUTIONS SA BOYAT'APIA 38,60% KA®APH ®GEXH
ETEM SYSTEMS SRL POYMANIA 100,00% OAIKH
LLC ETEM SYSTEMS UKR OYKPANIA 100,00% OAIKH
AL - AMAR SA AIBYH 55,00% OAIKH
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18. Ap1Opdg 0ma6y0LoVUEVOD TPOCOTIKOV

Ap1Budc amaoyorodEVOL TPOSOTLKOD 6TO TEAOG TNG TpEYoVoag meptddov: Ouidov 942, Etaipiag 486.

19. I'eyovéta petd TV nuepounvia 10V 160L0YLGHOY

Agv GuVEPEL KOVEVO OTLOVTIKO YEYOVOG LETA TNV NUEPOUNVIK KAEIGILOTOG TOV IGOAOYIGLOV.
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