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BEBAIQZH A.Z.
ETAIPEIA TEXNHTHZ META=ZHZ «<ETMA» A.E.

EvOIGuEDEG ETAIPIKES KAI EVOTTOINUEVEG OIKOVOUIKEG KATACTACEIG
¢ Tepi6dou 1" lavouapiou 2008 — 31" Maprtiou 2008

BeBaiwverar 0TI O OUVNUUEVEG €EVOIAUEDES ETAIPIKEG KOl  EVOTTOINUEVEG  OIKOVOMIKEG
KATAOTACEIG €ival EKEIVEG TTOU €YKPIBNKav atmd 1o AloiknTikd ZupBoUuAio Tng 23/5/2008 kai
€xouv dnuoalotroinBei ye TNV avdpTtnaor] Toug oTo diadiktuo, ot dielBuvon www.etma.gr
Emonpaivetalr 611 Ta dNUOCIEUBEVTA OTOV TUTTO OUVOTITIKA OIKOVOMIKA OTOIXEID OTOXEUOUV
OTO va TAPACYXOUV OTOV QVAYVWOTN OPICHEVA YEVIKA OIKOVOUIKA OToIXeia aAAG dev
TTOPEXOUV TNV OAOKANPWHEVN EIKOVA TNG OIKOVOMIKAG B€0NG KAl TWV ATTOTEAECUATWY TNG
ETAIPEIOG, OTA OTToia OEV £XOUV CUNTTEPIANYOEI, Yo TOUG AOYOUG TTOU EKTIBEVTAl OTNV £KBECH
MOG, Ol CUMMETOXEG OTIC BUYATPIKEG KIVECIKEG ETAIPEIEG EVWD €XOUV CUUTTEPIANPOEI Ta ETAIPIKA
Kal EvoTroiNuéEVA atroTEAéTUATA TNG BuyaTtpikAG nag EAANATE= A E. cuvretayuéva cUupwva
Me Ta AlgBvr) MNpoTUTTa XpnuaTtoolkovouikAg MAnpoeopnong.

O MNpb6edpog Tou AIOIKNTIKOU ZupBouAiou

XAPINAOZ ANIAMINEHZ
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ENEPIrHTIKO

ETAIPEIA TEXNHTHZ META=HZ «<ETMA»

Oikovopikég Kataotdoeig 31-03-2008

. OIKONOMIKEZ KATAZTAZEIZ

1. IZOAOlIZMOZ

Tng 31™ MapTtiou 2008 kai Tng XpRong ou éAne Tnv 31" AskepBpiou 2007
(Mood o€ eupw)

nu.

Mn KukKAo@opoUVTa TTEQIOUCIOKA OTOIXEIO

|8loxpnoiyotrololeva evowpata Tayla otoixeia 2.1

Etrevdloeig o€ BuyaTpikég ETTIXEIPAOEIG 2.2
Aula TTEPIOUCIOKA OTOIXEID 2.3
NOITTEG HOKPOTTPOBECUES OTTAITAOEIG 2.4

KukAo@opoUvTa TTEQIOUTIaKa oToIXEia

AmroBéuarta 2.5
Amaitioeig atmd meAATEG 2.6
NOITTEG QTTAITHOEIG

Tapiakd SiaBéaiya kal Icodivaua 2.7

ZYNOAO ENEPIHTIKOY

NAGHTIKO

IAIA KEQAAAIA

MeTOXWYV TNG UNTPIKAG :

MeToxikd ke@dAalio 2.8
AtroBepaTikd UTTéP TO ApPTIO

ATtroBepaTikd

Képdn (¢nuieg) €16 véo
AikaiwpaTta yeloyneiag
ZivoAo 18iwv KepaAaiwv

YNOXPEQZEIE

MakpoTTpO0EOHES UTTOXPEWOTEIG 29
MpoBAEYEIS yIO TTAPOXEG OTOUG EPYAZOUEVOUS

META TNV £€080 QTG TNV UTTNPETIa

NOITTEG HOKPOTTPOBETIEG UTTOXPEWOEIG

BpaxuTrp6BeopEG UTTOXPEWOTEIG

2.10

MpounBeUTESG KAl AOITTEG UTTOXPEWOEIG
Dépol 100dAuaTOG & AoITToi @EpoI TTANPWTED!

Adveia TpateCuov

ZYNOAO NAGHTIKOY

OMIAOS ETAIPEIA
31.03.2008  31.12.2007  31.03.2008  31.12.2007
8.313.666 8.316.250  8.271.771 8.272.193
17.400.786  18.682.276  19.456.778  20.738.268
1.000.000 1.000.000 0 0
122.140 139.923 4.576 4.576
26.836.592  28.138.449  27.733.125 _ 29.015.037
899.831 1.088.155 0 0
544.957 1.159.600  10.185.590  10.142.493
221.316 406.050 12.754 300.446
1.921.225 2.045.144 1.783.133 1.879.354
3.587.329 4.698.949  11.981.477  12.322.293
30.423.921 32.837.398  39.714.602 _ 41.337.330
22583.672  22.583.672  22.583.672  22.583.672
17.084.807  17.084.807  17.084.807  17.084.807
20.520.164  20.448.714  20.430.441  20.430.441
(32.413.505)  (30.849.289) (22.000.921) (20.528.606)
84 84 0 0
27.775.222 __ 29.267.987 _ 38.097.999 _ 39.570.314
643.767 737.578 517.603 600.511
6.752 6.752 6.752 6.752
650.519 744.330 524.355 607.263
1.816.491 2.217.282 1.020.863 1.056.228
181.689 257.553 71.385 103.525
0 350.246 0 0
1.998.180 2.825.081 1.092.248 1.159.753
30.423.921 32.837.398  39.714.602  41.337.330
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Oikovopikég Kataotdoeig 31-03-2008

2. KATAXTAZH ANMOTEAEZMATQN
MNa tnv mepiodo 11 £éwg 31 MapTriou 2008 kai 2007

(Mood o€ Eupw)

nu.
KUkAog epyaciwv 212
Kbéo1og TTwAnBévTwv
MikTd k€PON ({npieg)
AMNa €000a eKUETAONEUOEWG
‘E€oba dioiknong
AvaTTpocapUoYH CUNUETOXWV
‘E€oba diaBeong
AgiToupyiko kéEpdog (¢npia)
Képdog (Znuia) atrd cupueToXr o€
BuyaTtpikég
Xpnuotooikovouikd écoda/
(E€oda) (kaBapa) 2.14
Noitrd éc0o8a (£€0da) (kabBapd) 2.13
Képdn (¢nuieg) po popwv
d6pog elcodAuaATOG
Képdn (¢nuieg) Tep16dou
Képdn (Gnuieg) HETOXWV pelownpiag
Képdn (nuieg) MeTdxwv MnTpIKAg
Znpieg KATd pETOXN TTOU avaAoyouv

OTOUG METOXOUG TNG MNTPIKAG YIia TNV
mmepiodo (oe Eupw)

OMIAOX

1/1-31/03/2008

1/1-31/03/2007

ETAIPEIA

1/1-31/03/2008

1/1-31/03/2007

1.080.217 1.383.784 0 0
(802.347)  (1.051.676) 0 0
277.870 332.108 0 0
22.067 18.063 17.836 18.063
(325.298) (379.473) (210.657) (220.861)
(1.281.490) (231.605)  (1.281.490) (231.605)
(141.805) (179.730) 0 0
(1.448.656) (440.637)  (1.474.311) (434.403)
0 0 0 0
(6.435) 12.616 6.913 24.374
(20.396) 85.819 (4.917) 77.739
(1.475.487) (342.202)  (1.472.315) (332.290)
(17.783) (14.060) 0 0
(1.493.270) (356.262)  (1.472.315) (332.290)
(10.352) (11.842)
(1.482.918) (344.419)
(0,081) (0,019) (0,081) (0,018)
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ETAIPEIA TEXNHTHZ META=HZ «ETMA»
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3. KATAZTAZH TAMIAKQN POQN
MNa mnv mepiodo 1/1 €wg 31 MapTiou 2008 kai 2007

ZTOIXEIA TAMIAKQN POQN THZ NMEPIOAOY ANO 1/1 — 31 MAPTIOY 2008 (evomroinpéva kai pn evorroinpéva)

Mood ot €
O OMINOX H ETAIPEIA

1/1 —31/03/2008  1/1 —31/03/2007 1/1 —31/03/2008 1/1 —31/03/2007
Ac1ToupyikéC ApaoTnpIOTNTEG :
Eiompdgeig amé amairiosig 1.928.859 1.653.054 270.744 205.756
MANPWES O€ TTPOUNBEUTES, EPYAZOUEVOUG KATT. (1.501.226) (1.773.966) (251.865) (337.966)
MNMANPWUEG (€10TTPAEEIG ETTIOTPOPWV) POPWV (93.647) (47.630) (32.140) (36.708)
TéKo1 TANPWBEVTES (13.796) (13.417) 0 0
ZUvoAo Eiopowv (Ekpowv) amé NEITOUPYIKES
Apaornpiornreg (a) 320.190 (181.959) (13.261) (168.918)
EtrevduTikéC ApaoTnpIOTNTEG ©
MANPWUEG YIQ TNV OTTOKTNOT EVOWUOTWY Kal AUAWV
TTayiwv oToIXeiwv 0 (736) 0 (736)
Eiompdéeic amd TWANON EVOWPATWYV Kal GUAwY
TTayiwv oToIXeiwv 0 0 0 0
Eiompdéeig (TTAnpwpég) amd mwAnon (ayopd)
ETEVOUTIKWV TITAWV (UETOXWV, a&loypa@wv) 0 0 0 0
Tokol eI0TTPaXOEVTES 0 0 0 0
20voAo Eicpowyv (Ekpowv) amé EmevouTikKéG
Apaotnpiornres (B) 0 (736) 0 (736)
XpnuoatodoTikég ApaoTnpPIOTNTEG:
Eiompdéeig amd ekdobBévia / avain@Bévia daveia 0 0 0 0
E€opAiocig daveiwv (350.246) 0 0 0
E€ogpAnoeig uTroxpewoewyv amd XpnuaTodoTIKES
MIOBWOEIS (XPEOAUDIA) (93.811) (61.993) (82.908) (57.644)
Mepiopata TTANpwOEVTa (52) 0 (52) 0
20voAo Eicpowyv / (Ekpowv) amé XpnuaroSoTIKEG
Apaornpiornreg (y) (444.109) (61.993) (82.960) (57.644)
KaBapn aténon / (peiwon) ota Tapiokd S1a0éoipa
Kal 1008 0vapa TEPIGBou (a) + (B) + (y) (123.919) (244.688) (96.221) (227.298)
Tapiakd d1aBécipa Kal 1I0030vaua évapéng epiédou 2.045.144 3.461.200 1.879.354 3.289.436
Tapiakd diaBéoipa Kal Iooduvapa Aéng TepIddou 1.921.225 3.216.512 1.783.133 3.062.138
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4. KATAITAZH METABOAQN IAIQON KEDQAAAIQN
MNa tnv mepiodo 11 £éwg 31 MapTriou 2008 kai 2007

(Mood o€ Eupw)

Atrod186ueva aToug JETEXOUG TNG UNTPIKAS

Y1réAoio katd v 1 lavouapiou 2007 cUu@wva e
Ta ANXMN

Képdog / (¢npia) Tou avayvwpioTnke AuECA OTA idIa
KEQAAQIQ

Képdog / (¢nuia) amoTiunong JETOQEPO-UEVO T
euBeiag ota idla ke@dAaia

AT0BepaTIKG ETTAVEKTIUNONG PETAPEPOUEVO QT
euBeiag oTa idia kePaAaia

ZuvaAAayuaTikEG DIaQopES UETATPOTTAG
I00AOYICUWV

ZuvoAo kaBapou £1605ApOTOG

HETOPEPOUEVO aTT’ EUBEiaG OTA idIa KEQAAQIX

AlaveunBévra pepiopata (kEpdn)

Augnon/ (ueiwan) PETOXIKOU KE@aAaiou

Ayopég (TTWAAOEIG) 18IV PETOXWV

Emidpaon ota dikaiwuata peiowneiag amoé e€ayopd
emITTAéOV pEPIBiou BuyaTpIkAg

Alkaiwyarta peloyn@iag amé mwAnon pepidiou
Buyarpikwv

KaBapd kEpdog / ({nuia) TEPIOGDOU PETA OPWV
YméAoitro katd tnv 31 Maprtiou 2007

YméAoitro katd tnv 1 lavouapiou 2008
oUp@wvape Ta ANXN

Képdog / (¢nuia) Tou avayvwpioTnke Gueca oTa idia
Ke@AAaia

Képdog / ({nuia) amoTiunong Yetapepd-pevo at’
euBeiag oTa idia kePaAaia

ATTOBENOTIKO ETAVEKTIUNONG HETAPEPOUEVO aTT’
euBeiag oTa idia kePAAaia

ZuvaAAayuaTikéG DIaQopES UETATPOTTAG
I00AOYIOPWV

ZUvoAo kaBapou £1605ANOTOG METAPEPOUEVO AT’
guBeiog oTa id1a kKe@AAala

AlaveunBévra pepiopata (k€pdn)

Augnon / (ueiwaon) YETOXIKOU KE@aAaiou

Ayopég (TTWAAOEIG) 18IV PETOXWV

Emidpacn ota dikaiwuata peiowneiag amoé e€ayopd
€mi TAEov pepIBiou BuyaTpIkAg

Alkaiwyarta peloyn@iag amé mwAnon pepidiou
Buyarpikwv

KaBapd Képdag / (¢nuia) TePI6dOU PETA QOPWV
YméAoitro kard tnv 31 Maprtiou 2008

AmoBepaTikO Noimra AmroTeAé-
MeToxiko Ymép 10 Emavekri- AmoBepa- opoTa Zivoho
KegpdAaio Aprio pnong TIKG €I véov
22.583.672  17.084.807 7.387.891 13.444.635 (17.993.727) 42.507.279
0
0
0
0
0 0 0 0 0
0
0
0
0
0
(332.290) (332.290)
22.583.672  17.084.807 7.387.891  13.444.635 (18.326.017) 42.174.989
22.583.672  17.084.807 7.387.891  13.042.550 (20.528.607) 39.570.314
0
0
0
0
0 0 0 0 0
0
0
0
0
0
(1.472.315) (1.472.315)
22.583.672  17.084.807 7.387.891  13.042.550  (22.000.922) 38.097.999
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5. ENOMNMOIHMENH KATAZTAZH METABOAQN IAIQON KEDAAAIQN

YméAoiro katd tnv 1 lav/piou
2007 ouppwva pe Ta AMXM
Képdog / ({nuia) TTou avayvw-
PioTNKE APECQ OTA iBI0 KEQAA
Képdog / (nuia) amoTiunong
UETaQEPGUEVO O’ €UBEiag oTa
idla ke@daAaia

AmoBepaTikd ETTAVEKTIUNONG
UETAQEPGUEVO Ot €UBEiag aTa
idla ke@daAaia

ZUvoAo kaBapou eIcodn.
HETO@EPOUEVO aTT’ EUBEiOG
oTa id1a ke@dAaia
AlavepnBévrta pepiopata
(képdN)

AUgnon/ (Ueiwan) peToxikou
KE@aAaiou

Ayopég (TTwANCEIG) 1Biwv
UETOXWV

Emidpaon ota dikaiwuaTa
uelowneiag amod eEayopd
emimA£ov PepiBiou Buyartpikng
Alkaiwyarta peloyn@iag amo
TWANon pepidiou BuyaTPIKWV
KaBapo képdog / ({npia)
TEPIGDOU PETE QOpWV

YT1réAoItro Kard Tnv

31 Mapriou 2007
YméAormro kard tnv 1 lavou-
apiou 2008 cUP@WVA PE TA
AnXn

Képdog / ({nuia) TTou avayvw-
pPioTNKE APECA OTA iBI0 KEQAA
Képdog / (¢npia) amoTipnong
UETAPEPOUEVO OT’ EUBEiag oTa
idla ke@daAaia

ATTOBENATIKO ETTAVEKTIUNONG
UETAPEPOUEVO OT’ €UBEiag oTa
idla ke@daAaia

ZlivoAo kaBapou giIcodAua-
TOG HETOWEPOPEVO OTT’ EVBEiag
oTa id1a ke@AAaia
AlaveunBévia pepiopata
(kéPdN)

Augnon / (Ueiwan) peToxikou
kepaAaiou

Ayopég (TTwAAoEIG) 18iwv
METOXWV

Emidpaon ota dikaiwpata
Jeloyngiog atmd e§ayopd i
mAéov pepidiou BuyaTpikig
Alkaiwyara peloyn@iag amo
TWANon Pepidiou BuyaTPIKWV
KaBapoé Képdog / (¢nuia)
TEPIGDOU PETE QOpWV
YmréAoitro katd tnv 31
MapTiou 2008

ETAIPEIA TEXNHTHZ META=HZ «ETMA»
Oikovopikég Kataotdoeig 31-03-2008

MNa tnv mepiodo 1/1 éwg 31 Maptiou 2008 kai 2007
(Mood o€ Eupw)
ATtrod186ueva aToUG PETOXOUG TNG UNTPIKAS

AmoBeparnko Noimré AmorteAé-
MeTox ko Ymép 10 Emavekri- AmoBepa- opara Zivoho Aikaiwpara Zuvoho
KegpdaAaio Aprtio Mnong TIKG €I VEoV peloyneiog
22.583.672  17.084.807 7.387.891 13.513.563 (28.667.990) 31.903.943 691.893 32.593.836
0
0
0
0 0 0 0 0 0 0 0
0
(344.419) (344.419) (11.843) (356.262)
22.583.672  17.084.807 7.387.891 13.513.563 (29.012.409) 31.557.524 680.050 32.237.574
22.583.672  17.084.807 7.387.891 13.131.769 (30.920.235) 29.267.904 84 29.267.988
504 504 504
0 0 0 0 0 0 0 0
0
(1.493.270) (1.493.270) (1.493.270)
22.583.672  17.084.807 7.387.891 13.132.273 (32.413.505) 27.775.138 84 27.775.222
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A. ENEZHIHZEIZ A TA ZTOIXEIA TQN OIKONOMIKQN KATAZTAZEQN

1. FENIKEZ TAHPO®OPIEZ

H etaipeia ETMA AE. éxel T popery Avwvupou ETaipeiag kar kar o1 JETOXEG TNG Eival
€lI0NYMEVEG 0TO XpnuaTioTrpio ABnvwy. ‘Exel Tnv £0pa NG otnv ABriva, ACKANTTIOU 23 Kal N
dielBuvony ¢ oTto diadiktuo eival www.etma.gr. Oi OIKOVOUIKEG KaTOOTAoEIG Tng 31
Maprtiou 2008 eykpiBnkav atmd 10 AloiknTIKO ZupBoUAio Tnv 23" Maiou 2008 Kai UTTOKEIVTAI
O€ OPIOTIKN €yKpIon atro TNV €TN0I0 [EVIKN ZUVEAEUON TwWV METOXWV.

H eraipeia pag, oUh@wva PE TO 1O0XUOV KOTAGTATIKO TNG, €XEl TTANV Twv GAAWV
XOPOKTAPO OCUMUETOXIKAG ETAIPEIQG KAl QOKE TNV  PIOPNXAVIKA KOl EUTTOPIKA TG
OpaoTnPIéTNTA HECW TWV BUYATPIKWY TNG ETAIPEIWV.

Mepaitépw, n mTPOo@aTn TToAeodouIK puBuion Tng TrepIoxig Tou EAaiwva TTou pag
aQopd, ETITPETTEI TNV AVATITUEN ETTIXEIPNMATIKAG OpACTNPIOTNTAG GTOV TOMED TwV, agioAdyou
EKTACEWG KOl QVTIOTOIXOU O&iag OKIVATWY, TTOU £XOUV TTOPAMEiveEl oTnv I010KTNCIa TNG
gTaIpeiag, OpacTnPIGTNTA TToU TTEPIAAURBAVETAI ETTIONG OTOUG KATAOTATIKOUG TNG OKOTTOUG,.

O1 eyKaTaOTACEIG TWV BUYOTPIKWY ETAIPEIWV EUPICKOVTAI :

a) Tng EAAATE= A.E. otnv ABriva (AckAnTTIoU 23)

B) Tng HEILONGJIANG ETMA Chemical Fibre Co. Ltd kai

NG HEILONGJIANG LONGMA Chemical Fibre Co. Ltd otnv Kiva, kai
Y) Tng RONALTEX S.A.S, otnv omoia n ETMA oupuetéxel pécw NG BuyaTpikng
EANATE= A E., otnv FaAAia.

Z0voyn TWV CNUAVTIKWY AOYIOTIKWV apXwV

O1 BaclkEG AOYIOTIKEG dPXEG TTOU UIOBETABNKAv yia TNV KAtdpTion QUuTWV Twv
AOYIOTIKWV KOTAGTACEWY DIATUTTWVOVTAI TTAPAKATW :

1.1. Bdon KarapTiong

O1 evlIGPETEG OIKOVOUIKEG KATOOTACEIS TNG ETaipeiag tng 31/3/2008 €xouv KATOPTIOTEI
olgewva e  T1a  Aigbvy lMpdtumma  Xpnuartooikovopikhs  MAnpogdépnong  (AMXIM),
TepIAapBavopévwy Twv AleBvwv AoyioTikwy lMpotutmrwy (AAIT) kal EpuNVEILV TTOU €XOUV
ekdoBei ammd Tnv EmTpot) Algpunveiwv Twv AigBvwv lMpotdmwy XpnuoToOOIKOVOUIKAS
MAnpoeodpnong, OTTWG autd €xouv uloBeTnBei atmd Tnv EupwTtraikn Evworn, Kabwg Kal 1a
ATTXI 1Tou €xouv ekdoBei atrd To ZuuBouAio AieBvov AoyicTiKwy MpoTutrwy (ZAAM).

O1 evOIGUECEG OIKOVOUIKEG KATAOTAOCEIG TTPETTEl va An@Bouv utrdyn o€ cuvduacud pe
TIG OIKOVOUIKEG KaTaoTdoelg TG 31/12/2007 kaBOTI e autdv TOV TPOTTO TTPOCQPEPETAI TTIO
OAOKANPWHEVN EVNUEPWON GTOV AVOYVWOTN.

2TIG TTPONYOUUEVEG XPNOEIC TTPORAKANE OTnNV aAAayh TNG akoAoBoUuevnS AOYIOTIKAG
TTONITIKAG YIA TIG OTTOTIMACEIG TWV CUPMETOXWY O BUYOTPIKEG ATTO TO KOOTOG KTHOEWG OTNV
euAoyn agia. Q¢ ek TOUTOU N CUPMETOXA MOG OTIC BuyaTpikES eTalpeieg TNG Kivag kaBopiobnke
Bdoel TG 1coTiyiag AoAAapiou — Eupw 010 006 Uwoug € 17.400.786,00 10 otroio, Kard tnv
amoyn tnG dielBuvong NG Etaipeiag, avratrokpiveral otnv eUAoyn agia.

H eroiyacia twv €vOIGUEOWY OIKOVOUIKWY KOTACTACEWY OUMQWVA HE TIC YEVIKWG
a1rOOEKTEG AOYIOTIKEG QPXEG QTTAITEI TN XPNOIMOTIOINCN UTTOAOYICUWY KAl UTTOBECEWY TTOU
eTNPEAlouv Ta avoQEPBEVTA TTOCA TWV TTEPIOUCIOKWY OTOIXEIWV KOI UTTOXPEWOCEWY, Th
yvwoToTroinon evOEXOMEVWY ATTAITACEWY KOl UTTOXPEWOEWY KATG ThV nUEpOUNnvIa TwWV
OIKOVOUIKWY KATAOTACEWYV KAl TO ava@epBEvTa TToOd €000wv Kal €€6dwv katd tn didpkeia
NG TEPIGdoU uTTd avagopd. Mapd 10 yeyovog 6T autoi o uttoAoyiopoi Bacifovtal oTnv
KaAUTepn duvaTth yvworn tng dieuBuvong NG Etaipeiag ce ox€on PE TIG TPEXOUOES CUVBNKEG
KOl EVEPYEIEG, TO TTPAYUATIKG ATTOTEAECOUATO PTTOPEI TEAIKG va Ola@épouv atmd auToug TOUG
utToAOYyIouOUG.

(10)
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Néa TTPOTUTTA, EPUNVEIEG KAI TPOTTOTTOINGCN UPICTAUEVWY TTPOTUTTWV

ZUYKEKPINEVA VEQ TTPOTUTTA, TPOTTOTTOINCEIG TTPOTUTTWY Kal BIEpUNVEIES €xouv eKOOBE,
TA OTTOIA €ival UTTOXPEWTIKA YIO AOYIOTIKEG TTEPIGOOUG TTOU EeKIivOUv KaTtd Tn OIGPKEIQ TNG
Tapoloag xpriong i MetayeveoTepa. H exTiunon Tou Opilou OXETIKA pe Tnv emidpacn atrd
TNV EQAPHOYHA AUTWY TWV VEWYV TTPOTUTTWY Kal SIEPUNVEIWY TTAPATIBETAI TTAPAKATW.

Néa AoyIOTIKG TTPOTUTTA TPOTTOTTOINCEIG Kal epunveieg Tng EAAMNXI pye 1o0x0 amd 1o
2007.

MpOTUTTO UTTOXPEWTIKA Via TO 2007

e AMNXM 7 - XpnUaTOOIKOVOUIKGA epYaAgia: M'VWOTOTTOIRCEIG KAl CUUTTANPWHUATIKNA
Tpotrotroinon oto AAMN 1 - MNapouciaon Twv OiKovouiIKwY KataoTAoEWV:
NvwoTtotmroinoeig KepaAaiou

To TPOTUTTO KAl N TPOTTOTTOINCH €IC0AYOUV ETTITTAEQV YVWOTOTIOINCEIC HE OKOTTO TN
BeAtiwon tNG TTapeXOUEVNS TTANPOPOPNONG OXETIKA HE TO XPNMATOOIKOVOUIKA PECT Kal gV
E€XOUV ETTTITWON OTNV TAGIVOUNGON KAl QTTOTIUNON TWV XPNUOTOOIKOVOMIKWY HECWY TOU
Ouilou, ouTe OTIC YVWOTOTTIOINOEIC TTOU AQOPOUV Th POPOAoyia KAl TOUG TTPOPNBEUTEG Kal
Aoimmég uttroxpewaoelg. O1 TTPAVOoIEC TOU CUYKEKPIYEVOU TTPOTUTTOU €XOUV EQPAPUOCTEI OTNV
ouvTagn TwWV OIKOVOUIKWY KATAOTACEWV.

AlEpUNVEIEG UTTOXPEWTIKEG VIa TO 2007

e AEEXI 7 - Epappuoyn TG neBo6dou eTravadiariomrwong tou AAI 29

H diepunveia Tapexel kabodrynon OXeTIKA Pe TNV epapuoyn Tou AAM 29 oe pia Tepiodo
TTapoUCiaocng oTNV OTToIa [Ia ETTIXEIPNON avayvwpilel Tnv Utrapgn utrepmTAnBwpicuou oTnv
olkovodia  TOu  A€ITOUupylkoU  vopiopatog  Tng, €QOCOV N OIKovouia  Ogv  ATav
UTTEPTTANBWICTIKI] OTNV TTPOYEVEDTEPN TTEPiINDO. Aedopévou OTI Kapia atrd TIG ETAIPEIEG TOU
Ouihou dev Aecitoupyei o piIa UTTEPTTANBWPICTIKA oikovouia, auth n Oiepunveia dev Ba
ETTNPEACEI TIC OIKOVOUIKEG KATAOTAOEIG Tou OpiAou.

e AEEXI 8 - MNedio epappoyng AMNXIM 2

H digpunveia €e1dlel cuvaAAayEg TTou TTEPIAAUBAvVOUY TNV €KOOON CUUMETOXIKWY TITAWV
- OTTou TO avayvwpiciyo AauPavOouevo Tiunua €ival JIKPOTEPO atrd TNV eUAoyn agia Twv
OUMMETOXIKWY TITAWV TTOU €KOGONKAV — TTPOKEINEVOU va KABOPIOTE €AV EUTTITTTOUV A OXI OTO
medio epapuoyrg Tou AMNXIM 2. H digpunveia dev Ba €TTNPEACE! TIG OIKOVOMIKEG KATACTACEIG
Tou OpiAou.

e AEEXMN 9 - EmavagioAéynon Evowparwpévwy Mapdywywv

H digpunveia amaitei Pia OIKOVOMIKA oviétnTa va afloAOYAOEl €AV €va EVOWUATWHEVO
TOPAYWYo TTPETTEI yIa va diaxwpPIoTEl atrd TN oUPBACN PE TNV OTToia ATTOKTHONKE Kal va
aglohoynBei w¢ pePOVWHEVO TTOPAywyo OTAV N OIKOVOMIKA ovtdTnTa YivETAl QpPXIKA
OUMBaAAGuEVO PEPOG oTn oUupBacn. H digpunveia dev €xel e@apuoyr otov OuiAo.

e AEEXI1 10 - Evdidpeoeg Oikovouikég KaTtaoTaoelg Kal ATTOpEIwoN

H digppunveia atrayopeuel TIg CnMIEC ATTOUEIWONG TTOU avayvwpiovTal o JIa evOIAUEDN
mepiodo, 60ov agopd Tnv utepatia, TIC €TEVOUCEIC OE OUMMETOXIKOUG TITAOUG KaI TIG
eTTEVOUCEIG OE XPNMATOOIKOVOMIKA TTEPIOUCIAKA OTOIXEIQ TTOU avayvwpifovTal O KOOTOG, Va
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QVTIOTPAPOUV OE I00AOYICHOUG PETAYEVECTEPWYV NueEpounviwy. H diepunveia dev eTNPeACE!
TIG OIKOVOMIKEG KATaoTACEIG Tou OpiAou.
MPdéTUTTa UTTOXPEWTIKA PETA a1TO TNV 1N lavouapiou 2008

e ANNXIM 8 - Topgig ApacTNPIOTAHTWV

To mpérutro €xel epappoyry amd v 1n lavouapiou 2009 kai avtikaBiotd 10 AAM 14,
oUM@WVa JE TO OTTOI0 O TOMEIC avayvwpifovTav Kol Trapoucidalovtav he BAon Hia av@Auon
amoedoong Kal KivOUvou. ZUpewva pe 10 ATMXIT 8, o TouEic atToTeEAOUV CUCOTATIKA MIOG
OIKOVOWMIKNG ovTOTNTOG TToU €E€TACOVTAl TAKTIKA atrd Tov AicuBuvovta ZupBoulo / AloiknTtiké
2UPPBOUAIO TNG OIKOVOMIKAG OVTOTNTAG KAl TTAPOUCIACOVTAl OTIG OIKOVOMIKEG KOATAOTAOEIG WE
Baon autAv TnNv ecwrepikh katnyopiotroinon. O Ouidog Ba epappdoel 1o AMNXI 8 amé v 1
lavouapiou 2009.

e AAIN 23 — KéoTog Aaveiopou

H avaBewpnuévn €kdoon Tou TTapaTTdavw TTPOTUTTOU £XEl EQapuoyr atrd Tnv 1 lavouapiou
2009. H Baoikr) diagopd e oxéon Pe TNV TTponyouuevn ékdoon a@opd TV KATdpynon tng
ETAOYAG avayvwpiong wg €6odo Tou KOOTOUG OAVEIOMOU TTOU OXETICETAI ME TTEPIOUCIOKA
OTOIXEIO evepynTIKOU yIQ TO OTToid QTTAITEITAl €va ONUAvTiIKG XpPovikd OIdoTNua WOoTE va
MTTOpECOUV va Asitoupyricouv 1j va TTwAnBouv. O Ouihog Ba epapudoel 1o AAM 23 atd 1
lavouapiou 2009.

Algpunveieg UTTOXPEWTIKA UETE amrd Tnv 1" lavouapiou 2008

e AEEXI 11 - ANXN 2: ZuvaAAayég 18iwv MeToxwv OpiAou

H Jdiepunveia €xel epapuoyn yia Xprioeig mou &ekivouv atmé tnv 1n MapTiou 2007 kai
dlacagnvicel Tov XeIpPIoPO 61Tou o1 UTTAAANAoI piag BuyaTtpikAg Taipeiag AauBAvouv PETOXEG
NG MNTPIKNAG €Taipeiag. AuTA n Algpunveia atmaitei OTTwG OUVOAAQYEG OTIC OTTOIEG
TTOPAXWPEEITAI 0€ €PYAlOUEVO DIKAIWPA ETTI CUPMETOXIKWY TITAWY, BEwpPOUVTal yia OKOTToUG
AOYIOTIKAG QVTIMETWTTIONG WG AMOIBEC TTou KaBopifovtal ammd TNV agia tng PETOXNAG Kal
dlakavovifovTal JE CUMMPETOXIKOUG TITAOUG, OKOPN KOl OTnv TTEPITTTwOon &TTou n eTaipEia
ETTIAEYEI 1] €XEI TNV UTTOXPEWOT VO QYOPACEl QUTOUG TOUG CUNMETOXIKOUG TITAOUG QTTO TPITOUG
N ol MPETOXOl TNG ETAIPEIOG TTAPEXOUV TOUG TTPOG Trapayxwpenon TitAoug. H Aigpunveia
ETTEKTEIVETAI ETTIONG KOI OTOV TPOTTO TTOU Ol BUYOTPIKEG XEIpidovTal, OTIC ATTAEG TOUG
OIKOVOUIKEG KATAOTACEIG, TTPpoypdupata étmou ol epyaddpevol Toug AapBdvouv dikawpaTa
ETTi OUMMETOXIKWV TITAWV TNG pNTPIKAG eTaipeiag.. H digpunveio dev Ba emTnpedoel TIg
OIKOVOUIKEG KaTaOoTAOEIG Tou OuiAou.

e AEEXM 12 - Zupowvieg Mapaxwpnong

H Aigpunveia 12 TpayuparteleTal Tov TPOTTO UE TOV OTTOIO O OPYQVIOMOI TTOU TTapEXOUV
uTTnNPECieg Ba TTPETTEl va epapudlouv Ta uttdpyxovta AieBvr MNpoTutra XpnuaTooIKOVOUIKAG
MAnpoeopnong (AMXI) yia va KAataxwprioouv TIG UTTOXPEWOEIC TTOU avaAauBdavouv Kal Ta
OIKQIWPATA TTOU TOUG TTapaXwpPoUvVTal OTIG OXETIKEG CUMPBACEIS TTapaxwpnons. Me Baon 1n
Algpunveia ol opyavicuoi auToi dgv Ba TTPETTEI va AVAYVWPICOUV TN OXETIKA UTTOOOMN WG
gEvowpuata Trdyia  OTOIXEId, OAAG va  avayvwpioouv €va  XPnUOTOOIKOVOUIKO OTOIXEIO
EVEPYNTIKOU KATA 1) £€va ACWPOTO TTEPIOUCIAKO oToIxeEio. H Algpunveia 12 €xel e@apuoyr atrd
1/1/2008 kai dev €xel epappoyr otov OuIAo

e AEEXI 13 - Mpoypdupara moTOTNTAG TTEAATWV

H diepunveia £xel epappoyn amd tnv 1 louAiou 2008 kai diacagnvilel TO0 XEIPIOPO Twv
ETAIPILUVY TTOU Xopnyouv KATTolag uop®eng emPBpdBeucn moTOTNTAG OTTWG «TTOVIOUGY N
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«TOEIOIWTIKA Pikla» o€ TTEAATEG TTOU ayopdlouv ayaBd i utrnpecieg. H diepunveia dev €xel
epapuoyn atov Opiho.

e AEEXI 14 - Opia TTEPIOUCIOKWY COTOIXEIWV KABOPIOUEVWY TTOPOXWYV, EAAXIOTO
ATTAITOUUEVO OXNUATIOMEVO KEPAAAIO KAl I aAANAETTIOpAOT TOUG

H Oiepunveia €xel epappoyn amd mnv 1n lavouapiou 2008 kal ava@EPETAl OE TTAPOXES
META TNV €€000 atmd TNV uTTNPECia Kal AAAG POKpoxXPOvIa TTPOYPAPuaTa KABOoPICHEVWYV
TAPOXWYV TTPOG ToUG gpyaldpevoug. H digppunveia diaca@nviel TTOTE OIKOVOUIKG OQEAN HE TN
HOP®N ETTIOTPOPWY QTG TO TTPOYPANMG 1 HEWOEWV HEAAOVTIKWYV EI0QOPWYV OTO TTPOYPAMUA
mpémel  va  BewpnBouv  wg diabéciya, WG n  Umapén €Aaxiotou  ATTAITOUUEVOU
oxnuaTiopévou Ke@ahaiou evdexouévwe Ba enpéadle Ta JIABECIUA OIKOVOUIKG OQEAN WE TN
MOP®N MEIWOEWY MEANOVTIKWYV €I0QOpWY Kal TéTE N UTTapgn €AaxiotTou QmaIToUPEVOU
oxnuaTioyévou  Ke@aAaiou Ba dnuioupyouce utroxpéwor. O Ouidog dev €xel TETOIA
TTPOYPANMATA TTAPOXWYV YId TOUG £pYACOUEVOUG, KATA CUVETTEID N diEpunveia auTtr) Oev EXEl
epapuoyn atov Ouiho

1.2. Evotroinon

OuyaTpIkEC ETAIPEIES.

O1 evdIGUEDEG EVOTTOINPEVEG OIKOVOMIKEG KATAOTACEIS TTEPIAQUBAVOUV TNV OIKOVOUIKN)
KATdoTaon TN ETAIPEING KAl TWV ETAIPEIWV TTou EAéyxovTal atmd autr Tnv 31" Mapriou 2008.

EidikéTepa, TEPIAQUPBAVETAI N EVOTTOINPEVN OIKOVOUIKY KaTtdotaon tng EAAATE= AE.,
n omoia wepiExel kai Tnv Buyatpikl Tng RONALTEX S.A.S.

H evoTtroinon Twv eTaipeiwv NG Kivag Oev £yive CUNQWYVA UE Ta 00O QVAPEPOVTAl OTNV
‘ExBeon diaxeipicewg Tou A.X. yia T xprion 2006 6mTou onueiwveTal 611, eV EVOTTOIOUVTAI TA
OTTOTEAEOUOTA TWV BUYOTPIKWY PAG ETAIPEIWV TNG Kivag ol JETOXES Twv OTToiwv Oev gival
EICNYMEVEG OE XpnuUaTIoTAPIO, OUTE OTN XWpPa TnG €0pag autwv TTPORAETTETAI duvNTIKA
epapuoyn Twv AAl kol Katd ouvétela, cuPewva pe Ta opigdueva otnv § 1 €0. (B) Tou
apBpou 134 tou N.2190/20, 6TTWG Io0XUEl, OV UTTOKEIVTAI GE gvoTroinon. TI¢ atrOYEIg Pag
QUTEG E€Xoupe TTEPINGRel otnv atrd 26/6/2006 Aitnorl pag AKUPWOEWSG EVWTTIOV Tou A.
Egeteiou ABnvwv 1ng amd 26/4/2006 Atropdocewg Tou X.A. Kol TG EMTPOTNC
KepaAaiayopdg yia Tnv TTPOCwWEIVE) avacToAr TnG OIOTTPAYUATEUCEWS TWV METOXWV TNG
ETAIPEIOG UAG.

2TIG OTOMIKEG OIKOVOMIKEG KATAOTACEIG TNG MNTPIKAG eTalpeiag, TTAEov atréd 30/6/2006, ol
eMEVOUCEIG OE BUYATPIKEG ETTIXEIPAOEIS ATTOTIMWVTAI OTO TEAOG KABe xprong oTtnv euAoyn
agia paon Tou v. 3460/2006.

O1 diagpopég amoTiunong Twv  CUMMETOXWYV avTidoyiovtal oTnv €votroinon  TNg
RONALTEX.

O1 OIKOVOMIKEG KATOOTACEIG TwVv Buyatpikwy eTaIPEIWY  TTEPIAaUBAvOVTal  OTIG
EVOTTOINMEVEG OIKOVOMIKEG KATACTACEIC OTTO TNV NUEPOUNVIA TTOU ATTOKTATAI O EAEYXOG MEXP!
TNV NUEPOMNVIA TTOU TTAUEI va UQIioTATAI O EAEYXOG.

H xpnoiyotroiolpevn AoyioTiKr u€B0BOG yia TV evoTroinon €ival N oAkl péBodog.

To kbéoT1o¢ amékInong uiag BuyartpikAG €ival n €UAoyn afia Twv TTEPIOUCIAKWYV
oToIxeiwv TTou 066nKav, TWV CUPMPETOXIKWY TITAWVY TToU €KOOGBNKAV KOl TWV UTTOXPEWOEWV
TOU avoAA@Onkav Katd Tnv nuepounvia g avraAAaynig, TAéov Tuxév KOOTOUG dueca
EMPPITITEOU OTNV OUVOAAayr. Ta €CATONIKEUPEVA TTEPIOUCIOKA OTOIXEIQ, UTTOXPEWOEIC KAl
EVOEXOMEVEG UTTOXPEWOCEIG TTOU CUVIOTOUV Wia ETTIXEIPNMATIKY) EVOTTOINGN ATTOTIMWVTAI KATA
TNV ATTOKTNON OTIC EUAOYEG Q&ieC TOUC QVEEAPTATWG TOU TTOOOCTOU CUMMETOXNG. To Tépav
TNG €UAOYNG agiag Twv €T YEPOUG OTOIXEIWV TTOU ATTOKTABNKAV, KOOTOG, KATAXWPEITAI WG
utrepagia. Av 10 OUuvOAIKO KOOTOG TNG ATTOKTNONG €ival PIKPOTEPO aATTO TNV €UAoyn agia Twv
ETTi HEPOUG OTOIXEIWY TTOU QTTOKTABNKAY, N dIa@opd KATAXWEEITAI AUECT OTA ATTOTEAECUATA
XPnoewg.
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O1 dieTaipikég cuvaAlayEg, Ta OIETAIPIKG UTTOAOITTA Kal KEPON atré cuvaAlayEg PETAEU
TWV ETAIPEIWV OTTAAEIQOVTAI KATA TNV EVOTTOINON.

H untpikr etaipeia kai n Buyarpik 1ng EAANATE= A.E. dev ackouv Blounxavikr Kai
eUTTOPIKA OpacTnEIOTNTA Kal N OIOTTPAYUATEUCN TWV HETOXWY TOUG €XEI QVOOTAAEI ME
amogacn Tou 1o XA atd v 11 ZemreyBpiou 2006. ETriong kai ol Buyatpikég Tng Kivag amo
TIG apxeég Tou 2006 diEkowav Tn PBlounxavikry toug dpactnpidétnta. H diakotr auth
ouvexiCetal €wg ONEPa, evw Oev  €xouv  eykaAtoAngBei o1 TTPOOTTABeieg yia TNV
ETTAVOAEITOUPYIQ TOUG.

Kard tn Angn tng Xxprioewg 2006 n kaBapry Béon tng Buyatpikrig EAAATE= karéotn
apvnTIKA Kal n etaipeia Ndn TTPoERN OTIC TTPOPRAETTOUEVEG ATTO TO VOUO EVEPYEIEG yIA TNV
avTIMETWTTION Tou TTPOoRAAuarog autou fTol: H eravaAnTmikA IM.Z o1ig 24/1/08 ame@doioe: Q)
Tn ueiwon Tou PETOXIKOU KEQaAaiou katd € 3.656.652,48 di1G PEIWOEWS TNG OVOPAOTIKNAG
agiag tng petoxng amd € 0,66 oc € 0,30 pe cupwn@Iopd Znuiwv. B) Tnv augnon Tou €€ €
3.047.210,40 petoxikoU ke@oaAaiou katd € 3.047.210,40 pe KaTABOAr METPNTWV HE TNV
ékdoon 10.157.368 vEéwv KOIVWV avwVUUWY PETOXWYV, OVOPaoTIKAG agiag € 0,30 kal ye TIuA
diaBéoewg € 0,80 ekaotng, NG €€ € 0,50 avd petoxn diagopdg kal cuvoAikd € 5.078.684,00
ayopévng o€ €181kd amroBeuatikd atmo Tnv augnon tou MetoxikoU Kegahaiou utrép 10 dpTio.

1.3. MeTaTpoTr {EVWV VORIOHATWY
(1) Nouioua pétpnong kai avagopdag

To vouiopa péTpnong kar avagopdg tou Ouidou atmd v 1 lavouapiou 2002 eivai 10
Eupw, KATG CUVETTEIQ Ol EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIC TTapouciddovTal o€ Eupw
(€), T0o VOuIoNa aTToTiunong TNG MNTPIKAG ETAIPEIAG.

(2) 2uvaAdayég kai uttoAoima

O1 cuvalhayég oe EEvo vopiopa petatpeTTovial o Eupw Bdoel Twv 100TIPIWY TTOU
IOXUOUV KATA TIC NUEPOMNVIEG Twv cuvaAlaywyv. O1 aTTaITOEIC KAl UTTOXPEWOCEIG OE EEVOo
VOUIOPa KATA TNV nUEPOMNVia oUvVTagng TwV OIKOVOUIKWY KATAOTACEWV Trpocappoloval
WOTE VA avTavakAoUV TIG CUVOAAQYMOTIKEG ICOTIYIEG TNG NUEPOMNVIOg ouvTagng. Ta KEPON
Kal ol {NMIEG TTOU TTPOKUTITOUV aTTO TETOIEG CUVOAAQYEG (KOl 1T T UETATPOTTH OTOIXEIWY TOU
EVEPYNTIKOU Kal TTaBNTIKOU EKQPACHEVA OE EEvo vOUICUA) avayvwpifovTal oTnv KatdoTtaon
QTTOTEAECUATWY, €KTOC OTAV KATOXWPEOUVTAl OTnVv KaBapry 8€on wg avayvWwPIOPEVES
QVTIOTOOUIOEIG TAUEIOKWY POWV.

(3) Eraipeiec tou Ouidou

H PETATPOTTH TWV OIKOVOUIKWY KATOOTACEWY TWV ETAIPEIWV TOUu OUiAOU 01 OTTOIEG €XOUV
OI0QOPETIKO AEITOUPYIKG VOUIoua atrd TNV PINTPIKA YiVETOI WG €EAG:

- Ta TrEPIOUCIOKA CTOIXEIO KAl UTTOXPEWOEIG MPETATPETTOVTAI ME TIG ICOTIMIEG TTOU
UTTGPXOUV KOTG TNV NUEPOUNVia Tou IC0AOYICUOU.

- Ta idla KepAAaia YETATPETTOVTAI PE TIG ICOTIMIEG TTOU UTTAPXAV KATA TNV NUEPOUNVia
TTOU TTPOEKUYAV.

- Ta €ooda kal £oda PETATPETTOVTAI JUE TIG JEOEG 100TIYiEG TTEPIGOOU.

O1 TPOKUTITOUCEG CUVOAAQYMOTIKEG BIGPOPEG KATAXWPEOUVTAI O OTTOBEUATIKO Twv
I0iWV KEQAAQiWY KOl PETAQEPOVTAlI OT QTTOTEAECUQATA HE TNV TTWANCN TWV ETTIXEIPAOEWY
AUTWV.

H utrepaia kal oI TTPOCOPUOYEG TwV €UAOYWV AIWV TTOU TTPOKUTITOUV ATTO TNV
a1rdOKTNON OIKOVOMIKWY POVABWY £CWTEPIKOU PETATPETTOVTAI UE TIG ICOTIMIEG TNG NUEPOMNVIOG
I00AOYIGUOU.
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Otmrwg Tpoava@epbnke otnv TTapdypa@o 1.1 ol CUPPETOXEG OTIC BuyaTpikéS otnv Kiva
amoTiyiOnkav pe Pdon TNV 1ooTiyia Eupw/AoAAapiou. H Olagopd TTOU  TTPOEKUYE
KATaXWPNBnKe OTa ATTOTEAECUATA XPHOEWG.

1.4. Alaxeipion XpnUAaToOIKOVOUIKWY KIVOUVWYV
a) Kivduvog ayopdg

O1 cuvaAhayég Tou Ouidou gival Kupiwg o€ € Kal KAaTd ouveTTEIa OEV TTPOKUTTTOUV CNUAVTIKOI
KivOuvol aTtro TIG QTTAITACEIS.

1.5. MpoodI10pIoHOG TWV EUAGYWYV adiwv

NAappBdvovrag utréyn v ouvieAeoBeica amd 2 AuyouoTtou Tou €toug 2006 pe Tov V.
3481/06 tToAe0dOUIKry pUBMICN OTAV TTEPIOXN TTOU Bpiokovtal Ta yATTEDdA TNG €TAIPEIOG MOAG
avatrpocapudéoaue TV eVAoyn agia Twv aKIVATWY PJag 0To Uwog Twyv € 8.192.408.

O1 atTaITACEIG €ival OTIG OVOUAOTIKEG TOUG agieg KATAAANAQ TTPOCAPUOCUEVEG WOTE VA
MEILVOUV TOV KivOUVO TTOU EVOEXOUEVWG TTPOKUWEL.

O1 utroxpewoelg  TrepIAaPBAvouy TNV TTPORAewn yia  otrolnuiwon OAou  Tou
TTPOCWTTIKOU.

1.6. MeTox1k6 KepdAaio

O KOIVEG KOl TTPOVOMIOUXEG METOXEG XapakTtnpidovral wg MeToxikd Kegpdhaio. To
TTPOCAUENUEVO ECWTEPIKO KOOTOG dueca atrodoTEo OTNV €KOOOT VEWV PETOXWYV EUQAVICETAl
OTO KEPAAQIO QPAIPETIKA TOU EICTTPOKTEOU TTOCOU.

1.7. Ala@opd atrd KOO0 HETOXWV UTTEP TO APTIO

Apopd Ologopd atré €KOOON METOXWV UTTEP TO APTIO TTAAQIOTEPWY QUEHOEWYV TOU
METOXIKOU KEQOAAQiOU TNG ETAIPEIQG.

1.8. Aoird atroBspaTikda

AQopd Ta TOKTIKA, EKTAKTA Kal AOITTd atroBeuaTikd Tou Ouilou Kal TNG ETAIPEIOG.

H peiwon ota kovduAia Tou Opidou kai TngG etaipeiag Tnv 31/03/2008 oe oxéon PE TNV
31/03/2007 ogeikeTal og TOKTOTTOINON Aoyaplacuwy OTTwG QAivETAI OTOV TTIVOKA PETOBOAWY
KaBaprg 6€ong.

1.9. P6pog e100dApaTOog (TPEXWYV Kal avaBaAAOpEVOG)

O 1pé€xwyv Kal avaBaAAouevog @épog €1000ruaTog uttoAoyiovtal BACEl TWV OXETIKWV
KOVOUAIWV TWV OIKOVOMIKWY KATOOTACEWY, KABE PIAG €K TWV ETAIPEIWY TTOU TTEPIAANBAVOVTAI
OTNV €VOTTOINON CUPQWVA UE TOUG QOPOAOYIKOUG VOUOUG TToU IoXUouUV oTnv EAAGDQ Kal GTIG
AAAeC xwpeg €0pag Twv Buyatpikwy eCwTepIkoU. O TpEXWVY POPOG €1000ANATOS aPOopd,
POpPOo ETi TWV QOPOAOYNTEWV KEPOWV TWV eTAIPEIWY Tou OpiAou OTTWG avapopewonkav
oUJQWVa JE TIG OTTAITACEISC TOU @QOPOAOYIKOU VOUOU, Kol UTToAoyioBnke pe Baon Tov
IOXUOVTO (POPOAOYIKO GUVTEAEDTH).

H avapaAAopevn @opoAoyia utroAoyidetal XpnOIMOTTOIWVTAG TN MEBODO UTTOXPEWOEWG
(liability method) oe GAeg TIG TTPOCWPIVEG POPOAOYIKEG DIAPOPES KATA TNV NUEPOMNVIA TOU
ICOAOYIONOU HETAEU TNG QOPOAOYIKAG PBAong Kal TNG AOYICTIKAG a&iag Twv TTEPIOUTIAKWYV
OTOIXEIWV KAl UTTOXPEWOCEWV.

O1 avapevoueveg QOPONOYIKEG ETTITITWOEIG ATTO TIG TTPOCWPIVEG POPOAOYIKES DIAPOPES
Tpoodiopifovial Kal  gu@aviovtal €iTe WG MEANOVTIKEG (avaBaANOUEVES) (POPOAOYIKEG
UTTOXPEWOEIG, €ITE WG AVOBAANOUEVEG QOPOAOYIKEG QTTAITHOEIG.
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Kartaxwpouvtal avaBaAAdueveG QOPOAOYIKEG ATTAITACEIG yia OAEC TIG EKTTECTEEG
TTPOCWPIVEG OIAPOPES KAl TIG UETAPEPOUEVEG QOPOAOYIKEG CnUieg KATG Tnv €KTAON TTOU
mBavoAoyeital 611 Ba uTTApxel OlI0BEaIUo QopoAoynTEo KEPDOOG EvVAVTI TOU OTTOIOU N EKTTECTEQ
TTPoocwpIVH dlagopd PTTOPEi va agloTToInoEi.

H AoyioTikr agia Twv avaBaAASOPEVWY QOPOAOYIKWY OTTAITHOEWY avaBewpEiTal O KABE
nuepounvia 1IcoAoyicuoU Kal peiwveTal oto Babud tmou dev mBavoAoyeital 611 Ba utrdpouv
QPKETA @opoAoynTtéa KEPDON £vavTl TWV OTTOIWV VA XPNOILOTTOINBEI JEPOG | TO CUVOAO TWV
AVORBAAAGUEVWY QOPOAOYIKWY OTTAITACEWV.

O1 Tpéxouceg QOPOAOYIKES QTTAITACEIS VIO TNV TPEXOUCA KAl TIG TTPONYOUNEVES XPHOEIG
QTTOTIHWVTAlI OTO TTood TTOU AvOUEVETAl va TTANPwOEi OTIC QOPOAOYIKEG apxég (i va
avokTnOei amd AuTEG), PE TN XPHoN QOPOAOYIKWY CUVTEAECTWYV (KAl QOPOAOYIKWY VOUWY)
TTOU €X0UV BECTTICTEI, I OUCIOOTIKA BECTTIOTEI, JEXP! TNV NUEPOMNVIa Tou looAoyiouoU.

H etaipeia yia v mapouca xpron 2007, GTIC GTOMIKEG TNG OIKOVOMIKEG KOTAOTACEIC,
Oev mrpofaivel og avayvwpion avapaAlduevou eopou €1000AUATOG, KABWG EKTIUG OTI OTO
TpooeEXEC HEANOV Bev Ba £xel popoloynTéa KEPDN.

1.10. Mepiopara

Ta TANPWTEQ PYEPICHATA ATTEIKOVICOVTAl WG UTTOXPEWOT KATA TOV XPOVO £YKPIOKG TOUG
atrd Tn YEVIKA OUVEAEUOT TWV PETOXWV.

1.11. AiIkaiwpara epyafopéEvwyv

(a) lMapoxéc repuarioyod TN amaoxoAnong

H utroxpéwon tng ETaipeiag Tpog 1a TTpOCWTTa TTou epyodoTouvtal atrd auTh, yia TNV
MEANOVTIKN) KATABOAR TTapoxwyv avdAoya pE TO XPOvo TNG TTPOUTTNPECIAgE Tou KaBevdg,
TTPOCUETPATAI KAl atreikovifeTal pe Bdon 10 dikaloUUEVO atmd Tov KABe epyalduevo Tmood
atronuiwong atToAUCEWS, KATA TNV NUEPOPNVIO TOU ICOAOYIGHUOU, UTTOAOYICHEVO GUUQWVA
ME TIG O1aTAgEIG TOu vouou 2112/1920.

(B) BpaxumpdBeoues mTapoxEC

O1 BpaxutrpbéBeCUES TTAPOXES TTPOG TO TTPOCWTTIKG OE XPrMA KAl OE €iD0G KATAXWPOUVTAI WG
£€000 O1av KaBioTavral 0eOOUAEUNEVEG.

1.12. NpoBA&yeig

O1 TtpoBAcyeic Onuioupyouvtal otav n Etaipeia €xel voupiki i TEKUaIPOUEVN
UTTOXPEWOT), WG ATTOTEAEOUA TTOPEABOVTOG yEYOVOTOG, Kal TriBavoloyeital 611 8a otraitnBei
eKpory TTOPWV WOTE va TAKTOTTOINBEI N UTTOXPEWON, Kal PTTOPEI va yivel pia agliomoTn
EKTiNON TOU TTOCOU.

O1 mmpoBAEyelg eTTavegeTdlovTal 0T0 TEAOG KABE Xpriong Kal Tpocapudlovtal €101 WOTE va
QTTEIKOVICOUV TIG KAAUTEPEG DUVATEG EKTIUACEIC KAI OTNV TTEPITITWON TTOU KPIVETAI AVAYKaio,
TpoeCo@AouvTal Pe PBdAon €va  TTPO-QOpou  TTPOECOPANTIKG emiTdKIO. O €VOEXOUEVEG
UTTOXPEWOEIG BEV KATAXWPEOUVTAI OTIG OIKOVOUIKEG KATAOTACEIG AAAG yVWOTOTToIOUVTAl, EKTOG
Kal av n meavoeTtnTa yia €KPor) TTOPWYV TTOU EVOWMNATWVOUV OIKOVOUIKA OQEAN gival eAGXIOTN.
O1 evdexdueveg amaitrioeig dev  KAtaxwpouvTal OTIC OIKOVOMIKEG KOTAOTACEIG, OAAG
YVWOTOTTOIOUVTal EQOCOV N EI0POI OIKOVOUIKWY WQEAEIWV gival TTIBavN.
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1.13. XpnUaTOOIKOVOUIKA gpyaAgia

Ta Baoikd XpnUATOOIKOVOMIKG epyaAcia NG ETaipeiag €ival 1a PETPNTA, O TPATTECIKES
KOTaBEOEIC Kal oI  BpaxutrpdBeoPEG ATTAITAOEIG KAl UTTOXPEWOEIG.  Agdopévng NG
BpaxutrpOBeoung QUOEWS Twv epyaAciwv autwy, n dioiknon g Etaipeiag mioTtedel 611 n
euAoyn agia Toug ouCIOOTIKA TAUTICETAI E TNV O&ia oTNV OTTOIO ATTEIKOVICOVTAl GTA AOYICTIKA
BiIBAia tTng Etaipeiag. EmTpdoBeTa, n dloiknon g ETaipeiag moTeEUEl OTI TA ETTITOKIA TTOU
KataBdaAlovTtal o€ oxéon ME TO ouva@Beévra Odvela 100dUVAPOUV PE TA TPEXOVTA €UAOYQ
EMITOKIO TNG Ayopdg Kal, OUVETTWG, OEV CUVTPEXOUV Ol TTPOUTTOBECEIS OTTOI0CONTTOTE
TTPOCAPPOYAS TNG agiag oTrnv OTToid OTTEIKOVICOVTAl Ol UTTOXPEWOCEIS auTég. H ETaipeia dev
XPNOIUOTTOIEI XPNMATOOIKOVOUIKG TTapdywya.

1.14. Avayvwpion e06dwv

Ta €00da amrd TNV TTWANCN ayabwy avayvwpilovtal 0Tav PJETAPEPOVTAl OTOV AyopaoTh
0l onPavTiKoi Kivduvol Kal Ta oQEéAN NG 1810KTNCIaG Twv ayaBwy. Ta écoda atrd Tnv Tapoxh
uTTNPECIWYV PaacifovTal 010 aTAdIO TNG OAOKANPWONG, TToU KaBopileTal atrd TRV ava@opd OTIG
€wg TWpa otmodoBEioEC UTTNPECIES, WG TTOCOOTO ETTI TWV CUVOAIKWY UTTNPECIWY TTOU
TPOCPEPOVTAL

Ta £00da Trou TTPOKUTITOUV QTG OIKQIWMPOTO  eKPETAAAEuoNnG (1 dikaidxpnong)
avayvwpifovtal o€ BAcn AuTOTEAEIAG AOYICTIKWY TTEPIODdWY KAl CUUQWVA HE TO TTEPIEXOUEVO
TWV OXETIKWY CUHUPWVIWV.

Ta €éo00a 1éKwv avayvwpiovTtal o€ BAcn XpoVIKNG avaAoyiag, Aappavovtag utréyn 10
UTTOAOITTO TOU apXIKoU TTOCOoU KaI TOU IOXUOVTO CUVTEAECTHA TNG TTEPIODOU €wg TN AREn, étav
kaBopiletal 611 TETOIO £0000 Ba gival TTANpwTEéa oTnVv ETaipeia.

Ta éc00da atmod pepiouaTta avayvwpi¢ovtal wg €0000 KATA TNV NUEPOMNVIa £yKpIoNG TNG
dIavoung Toug.

1.15. 'E¢0da

1.15.1 Asitoupyikég pIoBwoEIg

O1 TTANpwuéEG TTOU  yivovTal BACEl AEITOUPYIKWY MICBWOEWY KATAXWPEOUVTAl OTNV
KATAOTOON ATTOTEAECHATWY XPHOEWS WG £€€00a, KATA TO XPOVO XPrOEws Tou pIcBiou.
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2. >JHMEIQZEI> KAl ANAAYZEIZ ETl TON OIKONOMIKON KATAZTAZEQON

2.1. IdioxpnoipoTtrolovpeva Evowpara Mayia Zroixeia

OMINOZ ETAIPEIA
31/03/2008  31/12/2007  31/03/2008  31/12/2007

Meda — OikdTTEda 8.192.408 8.192.408 8.192.408 8.192.408
8.192.408 8.192.408 8.192.408 8.192.408

Kripia —Eykaractaceig Kripiwv 84.402 84.402 84.402 84.402
Atmrooféoelg -5.486 -5.064 -5.486 -5.064

78.916 79.338 78.916 79.338
‘EmimAa kai Aoitrég e€0TTAICUOG 590.018 590.018 435.771 435.771
AtmrooBéoelg -547.676 -545.514 -435.324 -435.324

42.342 44.504 447 447
ZYNOAO 8.313.666 8.316.250 8.271.771 8.272.193

2.2. ETrevduTiKa TTayIa

Suppetoxn eic EAAATES A.E. - - 2.055.992  2.055.992
SULMETOXH EIC ETTIXEIPAOEIC Kivag 17.400.786  18.682.276  17.400.786  18.682.276
SYNOAO 17.400.786  18.682.276  19.456.778  20.738.268

2.3. AuAa TTEPIOUCIOKA OTOIXEIO

Ymepagia eTIXEIPAOEWS 1.241.405 1.241.405 - -
AtmrooBéoelg -241.405 -241.405 - -
ZYNOAO 1.000.000 1.000.000 - -

2.4. Noitrd pn KUKAOQOPOUVTA TTEPIOUCIAKA

oToIXEia

AvaBaAGEVOG POPOG EI00BAATOG 91.442 109.225 - -
NOITTEG HOKPOTTPOOECUES ATTAITHOEIG 30.698 30.698 4.576 4.576
ZYNOAO 122.140 139.923 4.576 4.576
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2.5. ATroféparta

OMIAOZ ETAIPEIA
31/03/2008  31/12/2007  31/03/2008  31/12/2007
Eptropedpuata 899.831 1.088.155 - -
2.6. MeAdTeg Kal AOITTEG ATTAITACEIG
MeAdTeg 3.342.427 3.686.708 1.427.278 1.433.310
pappdria og kKaBuoTépnon 112.385 112.385 52.208 52.208
EmTayég el0TTpaKTéEG o€ KABUOTEPNON 515.159 515.159 78.239 78.239
Atraitioeig kata ouvded. Emix/oswv 224.986 224986 10.327.865  10.278.736
4.194.957 4.539.238  11.885.590  11.842.493
Meiov MpoBAéweIg -3.650.000 -3.650.000 -1.700.000 -1.700.000
Z0voho A 544.957 889.238  10.185.590  10.142.493
XpewoTeg didgpopol 177.301 638.982 7.688 298.891
‘E€oba emropévwv XpARoewv 36.464 33.328 - -
Noy/opoi dlay/cewg Mpok/Awv & MoTwoswv 7.551 4.101 5.066 1.555
2Uvolo B 221.316 676.411 12.754 300.446
SYNOAO A+B 766.273 1.565.650 10.198.344  10.442.939
2.7. Xpnuatikd dia8éocipa kai looduvapa
Taueio 17.149 13.491 15.430 11.205
KataBéoeig dywewg kal Tpobeopiag 1.904.076 2.031.653 1.767.703 1.868.149
ZYNOAO 1.921.225 2.045.144 1.783.133 1.879.354
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2.8. MeToxi1k6 Ke@daAaio

Me 31/03/2008 10 PETOXIKO KEQAAQIO TNG ETAIPEIAG TTAPANEVEI TO 010 WG ATav TNV 1/1/2006.
AvoAUeTal OF :

KoIveég NETOXEG 13.237.251 X 1,24 = 16.414.191,24
Mpovouiouy. Metoxég_4.975.388 X 1.24 = 6.169.481,12
ZU0voho 18.212.639 22.583.672

2.9. MNpoBAéweig | MakpoTTPOOECESG UTTOXPEWOEIG

OMIAOX ETAIPEIA
31/03/2008 31/12/2007 31/03/2008 31/12/2007

MpdBAewn yia amolnuiwon TPoowTTiKoU Adyw

€€6dou amrd TV utnpETia 643.767 737.578 517.603 600.511
NOITTEG HAKPOTTPOOEGUEG UTTOXPEWOCEIG 6.752 6.752 6.752 6.752
ZYNOAO 650.519 744.330 524.355 607.263

2.10. NMpopnBeuTég Kal AOITTEG UTTOXPEWOTEIG

MpounBeuTtég 712.240 709.578 38.622 39.507
IpappdTnia TAnpwrTéa 429.134 614.509 393.479 393.479
®o6por — TéAn 181.689 257.553 71.385 103.525
AcgahiaTikoi Opyavicuoi 39.969 145.561 9.548 21.783
Mepiopata TAnpwTtéa 76.411 76.463 76.411 76.463
MoTwTég didpopol 82.838 187.277 26.904 41.102
YTTOXPEWOTEIG TTPOG CUVOEDEPEVEG ETTIXEIPATEIG 475.899 483.894 475.899 483.894
'E€0ba xprioewg douAeupéva - - - -
Advelia Tpatredwv - 350.246 - -

MpoBAéyelg yia KIvdUvoug Kal £€oda - - -

SYNOAO 1.998.180 2.825.081 1.092.248 1.159.753
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2.11. KaBapn 0éon

MeToxik6 Ke@dAaio (kataBAnuévo)

Ala@opd atrd €kdoon METOXWV UTTEP TO APTIO
TakTIKO aTTOBEUATIKG

‘ExTOKTO Q1roBEUaTIKG

Znuieg atrd utroTiuNoN CUPMPETOXWV

Ag@opoAdynta amoBeuaTiKa €I0IKWV dlIaTAgewv
VoUWV

ATTOBEPATIKG ETTAVEKTIUNONG
Alkaiwuara peloyneiag

YméAoiro Kepdwv Xprioewg €Ig vEo
YTOAOITTO ZNnUIWV Xproswg €I VEO
YTOAoITTO Znuiwv TTpony. XpRoewv

ATTOBEPATIKG ETTAVEKTIUNONG METOPEPOUEVO
am’euBeiag oTa 1610 KepdAaia

YTrortipnon cuppeToxng Kivag peragepouevn
amr’euBeiag ota 1810 KepdAaia

Alagopég Mpooapuoynig (A.M.X.1M)

ETAIPEIA TEXNHTHZ META=HZ «ETMA»
Oikovopikég Kataotdoeig 31-03-2008

2.12. AvdAuon KUKAOU gpyaoiwV KATA YEWYPAPIKA TTEPIOXA

BIOMHXANIKHX APAXTHPIOTHTAX
Eupwrraikr Evwon (E.E.)

EAGOa

Noirég xwpes (E.E)
EMMOPIKHZ APAXTHPIOTHTAZ
Eupwtraikr Evwon

"aAAia

EAGOa

Noirrég xwpeg (E.E.)
ZYNOAO

OMIAOX ETAIPEIA
31/03/2008 31/12/2007 31/03/2008  31/12/2007
22.583.672 22.583.672  22.583.672  22.583.672
17.084.807 17.084.807  17.084.807  17.084.807

1.286.035 1.286.035 1.234.194 1.234.194
2.797.694 2.797.194 2.766.610 2.766.610
1.542.428 1.542.428 1.542.428 1.542.428
7.499.318 7.499.318 7.499.318 7.499.318
7.387.891 7.387.891 7.387.891 7.387.891
691.893 691.893 - -
-1.493.270  -2.937.256 -1.472.315 -2.534.880
-53.134.078 -50.196.822 -34.706.310 -32.171.430
34.047.512 34.047.512 25.700.878  25.700.878
-9.577.397  -9.577.397 -9.577.397 -9.577.397
-2.941.283  -2.941.283 -1.945.778 -1.945.778
27.775.222 29.267.992  38.097.999  39.570.313
OMINOZ ETAIPEIA

1/1-31/03/08

1/1-31/03/07

1/1-31/03/08

1/1-31/03/07

980.490 1.282.017 - -
99.727 101.767 - -
1.080.217 1.383.784 - B
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2.13. Noitrd é00da/(é§oda) (kabapa)

OMINOZ ETAIPEIA
1/1-31/03/08 1/1-31/03/07 1/1-31/03/08  1/1-31/03/07
‘ExkrakTa kai avopyava écoda 654 86.632 - 77.739
‘ExktokTa KEPDN
‘Ecoda mponyoupévwy XpAoewv 1.400 - 1.400
‘EkTokTa Kal avépyava £€oda -22.450 -813 -6.317
‘EktokTeg Cnuieg
‘E€oda TTponyoupévVwY XPAoEwy
MpoBAEweIg yia EKTAKTOUG KIVOUVOUG
Z0voAa -20.396 85.819 -4.917 77.739

2.14. Xpnpatoolkovouika £€oda (kaBapd)

OMINOZX ETAIPEIA
31/03/2008  31/03/2007 31/03/2008 31/03/2007
MoTwrTikoi 16Kl & cuvaer ¢coda 7.361 26.033 6.913 24.374
XpewaoTikoi Tokol & cuvaen £€oda -13.796 -13.417
Z0voAa -6.435 12.616 6.913 24.374

2.15. Ap1Ou6G aTTaOXOAOUMEVOU TTPOCWTTIKOU

ApiBuég armraocxoAoupevou TpoowTtrikou oTig 31/03/2008: Opidou 25 dropa Kai
Etaipeiag 14 dropa.
2116 31/03/2007: Opilou 37 droua kal ETaipeiag 18 dropa.

2.16. YpioTaueva eutrpaypara Bapn

Noyw eCopAioewg Twv TpatTedkwy daveiwv Oev  u@icTavtal UTTOBAKESG  Kal
TTPOCNMEIWOEIG UTTOBNKWYV ETTi TWV OKIVATWYV TNG ETAIPEIAG.

2.17. AvéEAeyKTEG POPOAOYIKA XPNOEIG

H etaipeia €xel eAeyxBei atmd TIG QOPOAOYIKEG QpXEG MEXPI Kal T xprion 2004, kai
EUpioKeTal Ot €CENIEN QOPOAOYIKOG EAEYXOG yia TIG €TTOPEVES Xprioeig 2005 kar 2006. H
EANATE= A.E. €xel eAeyxBei uExpr kal TN xprion 2001 kal eupiokeTal o €EEAIEN YoOPOAOYIKOG
EAeyxoc yia TIg emmdpeveg xproeic 2002 — 2004. Katd tnv €KTipnon TtnG etaipeiag Oev
TPORAETTETAI N KATARBOAN @.€. AOyw TNG EUXEPEIOG CUPWNPICHOU TwV AOYIOTIKWY JIAQOpwV,
TToU TUXOV Ba TTPOKUWOUV WE TIGC ONUAVTIKAG EKTAONGS CNMIEG.
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2.18. KepaAalouyxikég SATTAVEG
Agv utrdpyouv.

2.19. ETidikeg R utrd diaiTnoia di1apopég

YTTApYXOouV EKKPEPOUOCEG ETTIOIKEG AEIWOEIG TNG ETAIPEIAG KATA TPITWV GUVOAIKOU Uyoug
gupw 209.281,11.
AIKaoTIKEG UTTOBEOEIG BuyaTpIknG eTalpeiag EANATE= AE.

H EANATE= AE. €xel aoknoel aywyn evavriwv g etaipeiag EukAeidng ATE kar tou
EAAnvikoU Anpoaciou yia atmrolnuiwon mmooou 4.167.921,06€ yia nuIEG TTOU TTPOKARBNKav
atrd TNV UTTEPXEIANION-TTANUUUPES TOou Kngpioou TToTapoU AGYwW EKTEAECNG TOU TEXVIKOU £pyou
Kataokeurg g veag A. Kneioou. H culntnBeica aywyr otig 11.10.2007 atmeppipbn kai Ba
aoknBei €peon katd Tng TPpwToRabuiou Kpicewg. MNMapaAAAwg €xel aoknBei opoia aywyn
QUTOTEANG KATA Tou EAANVIKOU Anuociou evwTriov Twv AloiknTikwy AikaoTtnpiwv n ekdikaon
TNG oTroiag Ogv £xel TTPoodIoPIOBEi.

Katd 1ng¢ EAANATE= A.E. éxouv aoknBei aywy€Eg utmd NG eTaipeiag «KuplokGTTouAog
lwavvng & ZIA EE» yia katayyeAia NG oupPaong epyoAaBiag pe tnv otroia ¢ntouvral
OUVOAIKEG atrolnuIwoElS Uyoug 366 xIA € H Oikdoiuog tng utmméBeong autng, METd atrd
avaBoAl Aoyw €Bvikwyv ekAoywv, opicbnke yia Ti¢ 10/4/08, katd tnv otroia aveBAROn Kai
TTGAL

Evavriov Tng EAAATEZ= A.E. éxouv aoKnBei aywyEg yia EPYQTIKEG UTTOBECEIC TUVOAIKOU
mooou 633 xIA € O aywyég auTég €xouv atroppleBei amd 10 Egeteio ABnvwy kai péXp!
TWPA dev £xouv aoknBEei AITACEIS AVAIPETEWS KATA TWV ATTOPACEWY Tou EgeTeiou.

2.20. AtrotéAeopa ({nuieg) ava peToXA

O1 {nuieg ava peToxn uttoAoyioTnkav Pe BAcn To YECO OTOBUICUEVO APIBUOG ETTi TOU
OUVOAOU TWV KOIVIOV JETOXWV.

OMINOZ ETAIPEIA
31/03/08 31/03/07 31/03/08 31/03/07
Znuieg Tou avaAoyoUuv OTOUG HETOXOUG TNG
MNTPIKAG -1.482.918 -344.419  -1.472.315 -332.290
2100uIopéVOG PEGOG 6pog Tou aplBuol Twv
KOIVWV JETOXWV 13.237.251 13.237.251  13.237.251 13.237.251
Baoikég {npieg avda koivp peroxn (€ ava -0,1120 -0,0260 -0,1112 -0,0251

peToxn)

2.21. EvOeXOUEVEG UTTOXPEWOEIG

Acdopgévou 6T DiEVEPYEITAl TOKTIKOG POPOAOYIKOG EAEYX0OG (avwT. 2.17), gival Tpdwpo
VO YiVOUV QOQOAEIC eKTIUACEIC YIO BIAQOPEG POPOAOYIKOU gAEyxou. Kard tnv dmown g
eTaipeiog O0ev Ba  eival onuUAvTIKEG AOyw EKTETAMEVWY CNMILV KAl TNG UQPICTANEVNG
duvartdTNTOg CUKYNPICKOU TOUG.

2.22. 2nuavTikéG ouvaAAayég JE ouvdedepéva PEpN

21NV TTapouca evotTnTa TrEPIAANBAVOVTAl OI CNUAVTIKOTEPES CUVAAAQYES KOl METARBOAEG
ouvaAlaywyv peTagu g Etaipegiag kal Tou OpiAou Kal KABe cuvdedeUEVOU TTPOCWITTOU, OTTWG
autd opiletal Baocel Tou AAT. 24, ol oTToiEG TTPAYMATOTTOINBNKAV KAtd TNV TTepiodo 1/1-
31/12/2007 kal Ba p1TOPOUCAV VO £XOUV OUCIOCTIKEG CUVETTEIEG, ] ETTNPEQCAV OUCIAOTIKA Th
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XpnuaToolikovopik 6€on A TiIg €mdooelg TG ETaipeiag kar Tou Ouidou Katd TNV TTAPATTAVW
XPOVIKN TTEPiodo.
H avagopd oTi¢ TTapatTdvw cuvaAlayEg TTou akoAouBei, TTepIAauBavel Ta ¢AG OToIXEI:

* To Tood Twv cuvaAhaywv yia Tnv TTepiodo 1/1-31/03/2008
* To ave€d@AnTo utréAoITTo TwV cuvalAaywv oTig 31/03/2008
* Tnv @UON TNG OXECEWG TOU CUVOEDEUEVOU TTPOCWITTOU |UE TOV EKDOTN KAl

« [IAnpogopiakd oToIXeia yia TIC cuvaAlayEég, ammapaitnTa yia Tn Katavoénon g
oIKOVOUIKNG B€ong TnNg ETaipeiag, pdvov epdoov ol ev Abyw cuvaAAayEg gival oucIWOEIg
Kal Ogv £XOUV TTpayuaToTroinBei uTrd Toug cuvrnBelg dpoug TNG ayopdc.
AvaAuTIKOTEPA 01 CUVAAAQYEG EXOUV WG EEAG:

2.22.1. ZuvaAAayég YE OUVOEDEPEVA VOUIKA TTPOOWTTA

(a) NwARoEIg - ayopég ayabuwv Kal UTThPECIWV

Agv uTTApxXav TTWANCEIS TNG ETAIPEIOG TTPOG OUVDEDEUEVA PEPN KATa TNV TTepiodo 1/1 —
31/03/2008. Agv utpxav KATd TNV CUYKEKPIYEVN TTEPIODO ayopES aTTd OUVOEDEUEVA PEPN.
Opoiwg Oev uTmpXav ayopatTwAncieg TTpog cuvdedeueéva PEPN Katd Tnv Trepiodo 1/1 —
31/12/2007.

(B) YmoéAoira 1€AOUG XPAHONS

(Trood o€ Eupub) Ouihog Eraipeia

31/03/2008  31/12/2007  31/03/2008 31/12/2007

Atraitioeig amé ouvdedepéva pépn

« EAANATEZ AE. - - 10.102.878 10.053.750
HEILONGJIANG ETMA Chemical Fibre Co. Ltd 67.419 67.419 67.419 67.419
HEILONGJIANG LONGMA Chemical Fibre Co. Ltd 157.568 157.568 157.568 157.568
Z0voAo 224.987 224.987 10.327.865 10.278.737
YTTOXPEWOEIG TTPOG CUVOEDEPEVA PEPN

« EAAATEZ AE. - - - -
HEILONGJIANG ETMA Chemical Fibre Co. Ltd 233.698 240.743 233.698 240.743
HEILONGJIANG LONGMA Chemical Fibre Co. Ltd 242.201 243.151 242.201 243.151
Z0volAo 475.899 483.894 475.899 483.894

2.22.2. YuvaAAayég pe ouvoedePEVA PUOIKA TTPOCWTTA

(Trood og Eupw)

Zuvdedepévo PuoikS TIPOCWTTO ZuvaAAayég kai Ave§o@AnTto Ave§o@AnTo
Apoifég uTT6AOITTO utTéAOITTO
ATTAITHOEWV UTTOXPEWOTEWV

AuoiBég Mehwv A. . ETMA yia rapoxr MoBwTwv

UTTNPECIWV 28.676 0 0

‘E€oda Tapaotdocws MeAwv A. . ETMA 220 0 0
AloIBEG yia TTapoxr MIoBwTWY utrnpeciwy o€ Aoitrd

AIOIKNTIKA ZTEAEXN 20.150 0 0
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2.23. Alaxeipion XpnMOATOOIKOVOUIKOU KIVOUVOU

2.23.1. 2komroi kai MoArrikéG Alayeipiong Kivuvwyv

H etaipeia gival ekTeBeINévn OE XPNMATOOIKOVOUIKOUG KIvOUvVoUS OTTwS O KivOuvog TnG
ayopdg (DIAKUNAVOEIG ETTITOKIWY, TIMWYV TNG ayopds KTA), TIOTWTIKOG KivOuvog Kal Kivouvog
PEUCTOTNTAG.

Ta xpnuaTooikovoulkd Tou Opilou atroteAolvTal Kupiwg atrd KaTabEoeig o€ TPATTECEG,
EUTTOPIKOUG XPEWOTEG KAI TNIOTWTES, DAVEIQ KAl UTTOXPEWOCEIS ATTO HICOWOEIG.
2.23.2. ZuvaAAayuarik6g kivéuvog

O Oupihog yia TIG CUVOAAQYEG TIG OTTOIEG EXEI JE TTPOUNOEUTEG TOU EEWTEPIKOU AauBAvel
TO KATAAANAQ PUETPO OTTOQUYNG TOU KIVOUVOU PETABOAWY GTIC CUVAANQYUATIKES ICOTIUIEG, £TOI
WOTE Va TTEPIoPICovTal CNUAVTIKG of CUVOAAQYHOTIKOI KivOuvol.

2.23.3. AvdAuon suaioBnoiag Kiveuvou emiToKiou

O1 Bpaxutrp6Beoueg XpNUATOdOTAOEIC QQOopPOoUV CUNPBACEIS EKXWPENONG OTTAITACEWY
MEe peTaBANTS TTOCO0O0TO emmitokiou. Tnv 31n Maprtiou 2008 n etaipeia €ival EKTEQEINEVN OTIC
METOBOAEG TNG ayopdg TOU ETTITOKIOU GGOV agopd TV XpnuaTodoTtnon TnG.

2.23.4. AvdAuon moTwriKoU Kiveuvou

H €kBeon 1ng etaipeiag O6cov agopd TOV TOTWTIKG Kivduvo TreplopieTal OTQ
XPNMOTOOIKOVOUIKA TTEPICUCIAKA OTOIXEIQ (MECQ) TG OTToia TNV NUEPOMNVIa Tou IcoAoyIouoU
avaAuovTtal we €EAG:

lood o¢ €

31/03/2008 31/12/2007
Taueiakd diaBEéoiua Kal
GOBOVaQ 1.921.225 2.045.144
EpTtropikég Kal AoITTEG aTTaITHOEIG 766.273 1.565.650
Zivolo 2.687.498 3.610.794

H etaipgia eAéyxel dIApKWG TIC ATTAITAOCEIS TNG, €iTE XWPIOTA €iTE€ KATA opdAda Kal
EVOWMATWVEI TIG TTANPOQPOPIEC AUTEG OTIG UTTAPXOUCEG DIKAEIDEC AOQPAAEIOG TOU TTICTWTIKOU
eAEyxou. H TTONITIKA TNG €TQIPEIAg €ival va cuvepyaZeTal JOVO PE agIOTTIOTOUG TTEAATEG.

H dioiknon ¢ etaipeiag Bewpei 611 OAA 1A AVWTEPW XPNMOATOOIKOVOUIKG TTEQIOUCIAKA
oToIXEid TA OTroid €XOUV OTTOMEIWOEI OE TTPONYOUMEVEG NPEPOMNVIEG CUVTAENG TWV
OIKOVOMIKWY KOTAOTACEWV €ival UPNANG TTICTWTIKASG TTOIGTNTAG, CUPTTEPIAAMBAVOUEVWY KAl
TWV OPEIAOPEVWIV.

Kavéva ammd 1 XPNUOTOOIKOVOUIKG TTEPIOUCIOKA OTOIXEIO TNG EeTaIpEiag Oev €XEl
aoQaNIOTE UE UTTOBAKN 1] AAAN HOPYT] TTICTWTIKAG ACPAAIONG.

MNa 1¢ eUTTOPIKEG Kal AOITTEG QTMAITACEIG, N €TaIpEia Ogv €KTIOETAI O ONUAVTIKOUG
TOTWTIKOUG KIvOUvoug. O moTwTiKGS KivOUuvog yIO aTTAITACEIS PEUCTOTTOINCIUEG KABWG Kal
yia GAAa BpaxuTrpOBECUO XPNMOTOOIKOVOUIKG OTOIXEIO BEwpEiTal AUEANTEDG.
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2.23.5. AvdAuon kivduvou pguoTornrag

O Oupihog diaxelpiCeTal TIG AVAYKES PEUCTOTNTAG TNG ME TTPOCEKTIKY TTAPAKOAOUBNGoN
TWV  XPNMOATOOIKOVOUIKWY UTTOXPEWCEWY KABWG ETTiONG KAl TwV  TTANPWHWY  TTOU
TTpayuatoTTolouvTal Kadnuepiva. O avAaykeg PeucToTNTAg TTapakoAouBouvTal o dIAQOPES
XPOVIKEG CWVEG, Ot KaBnuepivr kal eRdopadiaia Bdon KaBwg Kal o€ pia KUMOUEVN TTEpiodo
30 nuepwv. O1 HAKPOTTPOBECUEG AVAYKEG PEUCTOTNTAC YIA TOUG ETTOUEVOUG 6 WNVEG Kal TO
emouevo £10¢ TTpocdiopiovTal unviaia.

2.23.6. MNMoAirikég kai diadikaoiss diaxeipiong Kepaiaiou
O1 o16x01 Tou Opidou 6oov agopd Tn diaxeipion Tou Ke@aAaiou gival ol €EAG:

* VO €CA0QOAICEI TNV IKAVOTNTA TNG va ouvexioel Tn dpacTtnpidtntd TNG (going-concern)
Kal

*va €EOOQOAICEl pIO IKAVOTTOINTIKA a1TO00CN OTOUG MPETOXOUG TIMOAOYWVTAG TIG
UTTNPECIES TNG avaAoyikd pe 1o eTTiTedo KivOUvou TTou avaAlauBdvel Kal yEca oTa TTAqiocia
AgiToupyiag Tou KAGOOU OTOV OTT0I0 DPACTNPIOTTOIEITA.

H etaipeia mTapakoAouBei 10 KEQAAaIO OTn BACH TOU TTOCOU TWV I0iWV KEQAAQiWV
AoV T OAVEIQ PEIWNPEVNG £CACPAANIONG (0 OAVEICUOG TTOU £XEI N ETAIPEIQ €ival augnueEvng
€€00QANIONG YIO TOUG TTIOTWTEG TNG), MEIOV Ta TAMIAKA dIaBECIA KOl Ta TAPEIOKA Ic0dUvaua
OTTWG auTd aTreikoviovtal otov looloyioud. To ke@dAlaio yia TG Xprioeig 2008 kai 2007
TpoodlopileTal EEAG:

[Mooa oe € 2008 2007
20voAo 18iwv Kegpahaiwy 27.775.222 29.267.988
MA€ov: Adveia peiwpévng eEacpaliong 0 0
Meiov: Taueiokd diaBéoiua kal TauEIakd Icoduvaua 1.921.225 2.045.144
Ke@dAaio 25.853.997 27.222.844
> 0voAo 18iwv KepaAaiwv 27.775.222 29.267.988
MAéov: Advela 0 350.246
20voAo Ke@aAaiwyv 27.775.222 29.618.234
KegpdAaio rpog ZuvoAo KepaAaiwv 1:1.074 1:1,088
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E. AAAEZ NAHPOO®OPIEZ
1. MeTtoxég Tng ETaupeiag

O1 heToXEG TNG MNTPIKAG Eival eionyuEveg oTo XpnuaTtioTApio ABnvwy pe Tov Kwdikd ETMAK
(koIveg peToxEG) kal ETMAT (TTpovopIoUXEG AVEU WHQOU PETOXEG).

KaBe petoxn €xel Oikaiwua piog wrigou.

H ouvoAiky kegahaiotroinon Ttng etaipeiag pe nuepounvia 31/03/2008 avrpxeto Ot
27.122.684 gupw.

O1 petoxég 1ng EAAATE= ALE. cival etriong eionypéveg o1o Xpnuatiothpio ABnvwy Pe Tov
KwOIkG EAAT.

KaBe petoxn €xel dikaiwua Hiag wreou.

2. FeyovoTa PMETA TNV NUEPOUNVIA TOU IGOAOYIOHOU

21i¢ 24/1/08 n emravaAnTmikyy .2, 1nG Buyatpikic EAANATE= A.E atre@doioe : a) Tn peiwon
TOU METOXIKOU Ke@aAaiou katd € 3.656.652,48 did MEIWOEWS TNG OVOMPOOTIKAG aiag TG
peToxng amd € 0,66 oe € 0,30 pye cupwneiopd ¢nuiwv. B) Triv augnon Tou €€ € 3.047.210,40
METOXIKOU KeQaAaiou katd € 3.047.210,40 e katafoAn petpnTwyv pe tnv €kdoon 10.157.368
VEWV KOIVWV avwvUuwy PETOXWY, ovouaoTikKAG agiag € 0,30 kai e niun diaBécewg € 0,80
ekaoTtng, NG €€ € 0,50 ava petoxry diagopds kal cuvoAikd € 5.078.684,00 ayopévng o€
eI0IKO atroBeparikd amd TNV algnon Twv PETOXWY UTTEP TO dpTio. Katoétiv autou 10 A.Z NG
gTaipeiog amopdoiog, O0TTwg N untpikn ETMA A.E. aoknoel TTANpwg 10 OIKAIWUATA TNG
TPOTIUACEWG TTOU TNG AVAAOYoUV YIO TO KOTEXOMEVO COAUEPQ TTOOOOTO TNG KOl KOAUWEI
TEPAITEPW, TIG METOXEC TTOU Ba €xouv TuXOV ueivel adidBeTeg KATa TN AREN TNG TTPOoBECIag
QOKNOEWS TOU OIKAIWMPATOG TTPOTIMNCEWS €K HEPOUG TWV DIKAIOUMEVWY, MEXP! TTANPOUG
KAAUWEWS oAOKAfpou Tou TTOOOU TNG augfjoewg. H ev Bépar augnon dev €xel UAOTTOINBEI
akéun.

Etiong Tov lavoudpio 2008 ££ed66n et TNG Mpoouyng pag (i0ETE TTPpOCAPTANA AVWTEPW
KeQAAaio |.2. oeA. 23) n utr’ apiBu. 91/2008 amdégacon Tou A. EgeTeiou ABnvwy, Pe Tnv oTroia
N €PEUVA TOU BEPATOG TTAPATTEUTTETAI OTO ZUPBOUAIO ETTIKpaTeiag.

Ava@opIKA WE TIG CUMMPETOXIKEG BuyatpikEG TnG eTalpeieg otnv Kiva, €xel dpouoAoynBei n
eiAucn Twv TTPOoRANUATWY Kal dlo@opwyV TTOU £XOUV avakuywel yEow diaitnoiag oto lMekivo
Kal N KataBeon TG OXETIKNG MNpoo@uyng uag uExpl 26/5/2008.

O NPOEAPOZ TOY A%, ENAZ XYMBOYAOZX O AIEYOYNTHZ OIKONOMIKQN
& A/NON XYMBOYAOZX YMHPEZION
XAPINAOX AIAMIMEHZ NIKOAAOX MAPATKOZ NAYAOZ TZOYKAIAHX
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