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KON, KAPAALIAAPHE & YIHOM AEBE

IooAoyYIOHOG
IZONOMNZIMOZ
CARDICO ABEE -OMINAOZ ENIXEIPHZEQN
O OMIAOZ H ETAIPEIA
Inu/on 30/9/2008 31/12/2007 30/9/2008 31/12/2007

ENEPIFHTIKO
Mn KukAodoprakd Ztowxeia Evepyntikov
Evowpateg AKLVNTOMOL OELG 42.559.003 43.069.675 34.349.283 34.907.443
AUAa teploUOLaKA oToLXEla - Yriepadio 612.363 686.674 134.296 157.089
Enevéloelg og Akivnta 8.861.000 8.702.280 8.215.000 8.215.000
EnevdUoeLg 08 OUYaTPLKEG ETLXELPNOELG 0 0 44.127.935 44.127.935
Enevbloelg og Zuvdebepéveg Emyelpnoelg 3.301.040 3.301.068 3.506.419 3.506.419
Mn KukAodopouUvta Ztoxeia Katexdpeva yia NMwAnon 0 1.946.403 0 1.946.403
AvaBoAAOpeveG GOPOAOYLKES QAT OELG 0 0 0 0
Nourtég MakpompoBeopeg AlAUTAOEL 387.499 377.540 50.809 50.809

55.720.905 58.083.640 90.383.741 92.911.097
KukAodoprakd Neplouvoikd Etotxeia
AnoBéparta 25.373.180 27.276.847 7.042.423 9.647.739
MeAdteg Kat Aoutég EUMopIkEG ATtaLTAOELG 31.610.912 33.161.454 18.317.962 20.196.488
XPNUOTOOLKOVOULKA OTOLXELD StaBéatua pog mwAnon 11.979 16.555 11.979 16.555
AnattoeLg anod ouvdedepéveg etatpeieg tou Opidou 294.802 294.802 3.975.405 3.973.854
NOUTEG ATLOLTAOELG 8.203.079 7.930.322 6.265.414 5.553.481
Noutd Kukhodoprakd otolxeia Evepyntikol 1.066.184 833.555 548.139 444,062
Tapelakd Stabéoa Kat Loodvvapa 3.300.462 2.265.280 1.447.622 682.432

69.860.597 71.778.815 37.608.943 40.514.611
ZUvolo Evepyntikol 125.581.502 129.862.455 127.992.684 133.425.709
NAOHTIKO
181a Kedpdhaa & YoXpeWoeLg
181 Kepahaua
MeToxKO kepAaAaLo 6.576.171 6.576.171 6.576.171 6.576.171
Yriep To Aptio 887.366 887.366 887.366 887.366
AnoBepatikd evAoyng afiag 6.635.676 7.419.438 26.398.758 27.182.520
Nound arnoBepatika 9.642.415 9.641.472 9.790.688 9.790.688
Anoteléoparta Eg Néov (5.014.570) (6.117.758) (1.150.355) (1.772.754)
181a kepahata anoSIEOpEVA 0TOUG HETOXOUG TNG MNTPLKAG 18.727.058 18.406.690 42.502.628 42.663.991
Awkawwpata Meondiag 2.626.805 2.437.280 0 0
ZTuvaAAaypatiké Sladopég and peTatpornr Buyatpikwy Tou e§WTePLKOU (227.351) (495.479) 0 0
J0volo 16iwv Kedpahaiwv 21.126.511 20.348.491 42.502.628 42.663.991
MoakpomnpoBeopeg YOXPEWOELS
MakponpoBeopeg AavelaKkEG YIIOXPEWOELS 7 4.413.999 5.569.575 2.905.443 4.076.542
AvaBoAAOpeveg GOPOAOYLKEG UTIOXPEWOELG 1.843.128 1.443.158 8.016.507 7.749.424
Yno?(pewcaq napoxu’)v Tpoowrikol Aoyw e€080u arnd T umnpecia 413.358 FE.5ER 921.401 203.169
(mpoPAedn anognueiwong)
Nourtég MakpompOBeopeg YIOXPEWOELG 4.330.478 4.517.992 3.398.322 3.509.931
MpoBAEYeLg 0 0 0 0
ZUvoAo MakpompoBéopwv YIOXPEWOEWV 11.000.962 11.907.060 14.541.764 15.539.066
BpaxunpoOeope YIOXPEWOELG
MpopunBEeUTEC Ko AOUTEG UTIOXPEWOTELS 14.283.267 16.433.046 9.088.898 10.957.764
Tpéxouoeg DopoloykéG YIIOXPEWOELG 11 832.049 1.147.551 564.445 907.645
BpaxumpoBeopeg AQVeLaKES YTTIOXPEWOELG 7 75.498.689 64.256.451 60.128.929 49.086.784
MakpomnpoBeopeg YoXpeWOoeLg MANPWTEEG otnv Emopevn Xprion 7 1.154.637 14.263.414 974.235 14.050.000
Nounég BpaxumpoBeopeg YOXpewoeLg 1.685.388 1.506.443 191.786 220.459
Z0Uvolo BpaxunpoBiopwv YOXpEWOEWVY 93.454.029 97.606.905 70.948.293 75.222.651
ZUvoAo YIOXPEWOEWV 104.454.991 109.513.965 85.490.057 90.761.717
ZUvolo I15uwv Kedpahaiwv kat YIOXpEWoEWV 125.581.502 129.862.455 127.992.684 133.425.709
Evoigueoec SuvonTikes OIKOVOUIKEC KaraoTdoerg yia tnv rigpiodo 1.1.2008 — 30.9.20008 4
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KaTaoTaon TAUEIAK®V pomOvV

Tapelakég Pog and AsttoupyLlkég ApaotnpLotnTeg
AnoteAéopara 1tpo Gopwv (ouvexlOpeveg SpacTtnpLOTNTEC)
AnoteAéopata po dopwv (Slakomneioeg SpaotnpldtnTeg)
MAéov / peiov mpooappoyEg yLa :
AnooBéoelg 1/1 -30/9/2008
MpoPAedelg
SuVOANYLOTIKEG SLadopEg
AnoteAéopata(éooba, £€0da, KEPSN Kol {NULEC) EMEVOUTIKAG
SpaoctnpldtnrTag
- Znuiég (K€pdn) amo mwAnon mayiwv
- ZnuiEg (KEpSn) amd petaBoln eUA.agiog emevd.oe akivnta
- EmuyopnynoeLg mayiwv ototxeiwv
- AnoteAéopata and CUMMETOXES Kal Xpedypada KATT
Xpewotikol tokoL kat cuvadr écoda
MA£ov/ueiov npoocapuoyEg yia HeTaBOAEG AoyapLlaopuwy Kedpahaiou
Kivnong f ou oxetifovrat LE TG AELTOUPYLKEG SPACTNPLOTNTEG
Meiwon / (Av€non) twv anobepdtwyv
Meiwon / (Ab€non) twv anattoswv
Meiwon / (Ab€non) HeToBaTIKWY AOYOPLOCHWY EVEPYNTIKOU
(Meiwon) / AbEnon untoxpewoewv (MAnV Tpanelwv)
(Meiwon) / Abénon Yroxpewoswv and ¢opoug
(Meiwon) / AbEnon petapatikwv Aoyaplacpuwyv mabntikol
Meiov:
XpewoTtikoi TokoL kat cuvadn €€oda kataBAnuéva

KataBAnuévol dpdpot
NELTOUPYLKEG POEC O Slakomeioeg SpaoTtnPLOTNTES
20volo slopowv/(ekpowv) amod AsttoupyLkég Spaotnpldtnte (o)

Tapelakég Poég anod ENevouTIKEG ApaoTNPLOTNTES

AntoKTnon BuYaTPLKWY, CUYYEVWY, KOWVOTIPAELWY Kat AOUTWY
enevbUoewv

Ayopd Evowpatwy Kat AQUAWV Ttayiwv TEPLOUCLAKWY OTOLXELWV
Elompdéelq amod nwAAoeLg EVOWUATWY KoL GUAWVY Ttayiwv

AUEnon Aoutwv pakponpoBeopwy Anattioswv

Tokol elomtpayBevteg

Mepiopata elonpaxBbévia

EmevBuTIKEG poéC amo Slakomeioeg SpaoTtnPLOTNTES

20voAo slopowv/(ekpowv) amod enevduTikég SpactnpLotnte (B)

Tapelakég PoéG and XpnuatoSotikég ApaoTtnpLOTNTES
Elompdgelg and avénon petoxtkol kedpalaiou
Elonpdéeig ano ekdoBévta/avaindBévra Savela
E€odpAnoelg daveiwv

AU§non MakpompoBeopwv AaveELOKWY YIIOXPEWOEWV
AUgnon BpaxumpoBeopwy AaveLAKWY YTIOXPEWOEWV

E€odpAnoeLg umoxpewoewv amnd xpnUatodotikeg obwoelg (xpeoAvoLa)
Mepiopoata mAnpwBévta
XpNUATOSOTIKEG POEG Ao Slakomeioeg SpaotnPLOTNTES

Z0volo slopowv/(ekpowv) amod xpnuatodotikég SpactnpLotnteg (y)

KaBapn adénon / (ueiwon) ota tapslakd Stabéopa kat Locoduvapa
nepLodou (a) + (B) + (v)

Tapelakd Stabéoipa Kot LooSuvapa évapéng nepltédouv

Tapelakd Stabéotpa kat Looduvapa AfEng nepLtodou

O OMIAOZ

1/1-30/9/2008

1/1-30/9/2007

H ETAIPEIA

1/1-30/9/2008

1/1-30/9/2007

1.061.645 1.314.646 168.124 159.084
0 (42.297) 0 0
1.194.469 1.184.814 828.098 799.428
41.599 47.402 22.899 41.702
36.575 25.089 0 31
(196.206) (31.585) (151.406) 0
(158.720) (2.060.000) 0 (2.060.000)
(55.588) (62.050) (92.464) (92.469)
(503) 0 (250) 0
3.762.257 2.899.558 3.294.020 2.447.527
1.925.914 (749.988) 2.605.316 2.194.674
1.007.221 (1.693.731) 1.165.042 (3.592.430)
(221.230) (306.377) (104.077) (208.029)
(2.773.290) 1.377.924 (2.341.555) 144.659
198.677 170.150 0 0
100.170 63.254 100.816 63.669

0 0 0 0
(3.764.187) (3.057.647) (3.294.825) (2.605.617)
(293.326) (95.991) (62.404) 0
632.137 130.000 0 0
2.497.615 (886.829) 2.137.333 (2.707.770)
0 1.207.893 0 1.207.893
(348.401) (541.011) (247.145) (455.363)
2.098.490 21.527 2.097.809 0
(4.825) (23.664) 0 0
1.930 2.059 805 2.059

250 500 250 500

0 0 0 0
1.747.444 667.304 1.851.719 755.088
0 0 0 0
2.361.567 7.467.798 0 6.098.482
(4.875.430) (6.574.016) (3.204.719) (3.499.170)
0 0 0 0

0 0 0 0
(64.099) (224.031) (19.145) (17.868)
0 (438.411) 0 (438.411)
(631.914) (87.703) 0 0
(3.209.877) 143.637 (3.223.863) 2.143.032
1.035.182 (75.888) 765.190 190.351
2.265.280 3.272.033 682.432 2.013.965
3.300.462 3.196.145 1.447.622 2.204.316
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ZNHEIOOEIG €Ni TOV OIKOVOHIK®OV KATACTACEDV

1. Fevikég MAnpogpopieg

H eraipia KQN. KAPAAZIAAPHZ & YIOI ANQNYMH EMMOPIKH KAI BIOMHXANIKH ETAIPEIA =HPQN
KAPIMQN pe diakpiTiko Titho CADRICO A.E. i S.A. €ival avwvupn €Taipia Kal anoTeAsi Tn UNTPIKNA £Taipia Tou
opiAou. IdpUBNKE WE T GNUEPIVI] TNG VOMIKN Hopgpn Tnv 05.01.1980 WeTd and ouyxwveuon Twv ETaipeiwv
KQN/NOZ N. KAPAAZINAPHZ KAI YIOXZ O.E. kar YIOI KQNZTANTINOY KAPAAZIAAPH ANQNYMOZ
BIOMHXANIKH ETAIPEIA =HPQN KAPMNQN (®EK Telxoc A.E. kai E.M.E. 33/05.01.1980). H Etaipeia civai
EYYEYPAUUEVN OTO MNTpWwo Avwvupwv ETaipeiov pe apibuo 3760/06/B/86/05.

H diapkela Tng eTaipeiag €xel opioBei og nevrivra £t kail Afjyel Tnv 05.01.2031 oUp@wva pe To apbpo 2 Tou

KwOIKOMOINKEVOU KATAOTATIKOU TNG.

'Edpa Tng ETaipeiag €ival o Afpog ABnvaiwv, otnv 086 Kapayiwpyn ZepBiag 2 (MAaTeia Zuvtayuatog), T.K.
105-62. O1 JIOIKNTIKEC, EMMOPIKEC KAl NAPAYWYIKEC OpACTNPIOTNTEC aokoUVTal OTO £pyoaTdacio TnG ETaipiac,
TO 0noio AsIToupyel wWC YNokaTaoTnua oto 20 XINIOPETPO TNG NEPIPEPEIAKAC 0dou OIvong — SXnuaTapiou

Tou Nopou BoiwTiag oTn 8€an PayiAn kai avnkel atnv appodioTnTa Tng A.0.Y. OnBav.

O! OIKOVOMIKEC KATAOTACEIC Yia TNV nepiodo nou €Ange Tnv 30" ZenTeuPpiou 2008 (cupnepidauBavovTac Ta
OUYKPITIKA OTOIXEia yia Tnv xprion nou éAn&e Tnv 31" AekepBpiou 2007 yia Ta kovdUAia Tou IooAoyiopou kal
v 30" ZentepBpiou 2008 yia Ta anoTeAéopaTa TNG XPNoneg) eykpibnkav ano 1o A.X. oTig 27 NoeuBpiou
2008.

2. ®duon ApacTnpIoTATOV

H Etaipia dpacTtnpionolsital oTnv €loaywyr, €€aywyn kai eneEepyacia Enpwv kapnwv. Eioayel Enpolc
kapnoU¢ xUpa kuping ano Tic H.M.A., Tnv Toupkia, To Ipav, Tn MoAdaBia kai Tnv ApyevTivr) eve €Eayel Ta
npoidvTa TnG o€ 26 XWPEG kal kuping otnv ITahia, otn FaAAia, oTig AvaTolikég Xwpeg kal oTn Mepuavia.

H Etaipia npounBelel Biopnxavieg ookohaTonoliac kai {axaponAdaoTIKNG, XOVOPEUMOPOUG ENpwV Kapnwv,
BloTeyviec @PUEEWC Kkal TUMOMOINCEWG &npwv Kapnwv, aAucideg Super Market kaBw¢ kal Peydha
KaTaoTnuaTa AIavikng nwAnong Enpawv kapnwv.

Eniong, n ETaipia dpacTnpionolsiTal oTov TOUEa TNG eneEepyaaoiac kal epnopiac e1dwv {axaponAacTiKnG.

3. MAqic10 KATAPTIONG OIKOVOHIK®WV KATAOTACEWV
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O! £vOIQUEDEG OIKOVOMIKEC KATACGTACEIG £XOUV ouvTaxBei oUpgwva pe To AlgBvec AoyioTikd MpoTtuno 34
«Evdiaueoec OIkovopikeG KaTtaoTaoeic» kal npénel va e€etalovral ouvapTAoEl TwV ONUOCIEUPEVWY ETNOIWV

OIKOVOUIKWV KaTaoTacswv Tng 31" AekepBpiou 2007 nou sival diabaipeg oTnv ioToogAida Tng ETaipeiac,

4. BaoikEG AOYIOTIKEG ApXEG

O1 AOYIOTIKEC apxec Kal ol pEBodol BACElI TwV OMoiwV CUVTACOOVTAl Ol CUVNUHEVEC OIKOVOUIKEC KATAOTACEIC,

€ival CUVENEIC JE QUTEC Mou XpnoiKonoInenkav yia Tn oUVTagn Twv OIKOVOMIK®MY KATAOTAGEWVY TNG XPriong

2007.

O1 evOIAUETEC OIKOVOMIKEC KATAOTACEIC TNG Nepiddou 01.01.2008-30.09.2008 £xouv ouvTayBei ue Baon Tnv

apxr Tou IoTopikoU koaToug (historical cost convention) dnwg auTr} TpononolgiTal P TNV ekTipNon o€ dikain

a&ia GUYKEKPIPEVWV OTOIXEIWV EVEPYNTIKOU Kal naénTikou.

5. Aopn Tou OpiAou kal pEB0B0G EVONOINCNG TWV ETAIPEIRV.

H Soun tou Opilou, katd tnv 30 ZentepuPplov 2008, €xel WG €ENG:

a/alEnwvupia XwpaEdpag [ Mocootd Tupuetoxrg | MéBoSog Evoroinong
1 |KQN. KAPAAZIANAPHZ & YIOI AEBE  |EAAGSQ MnTtpKn OAwkn
2 |ECHALIE SA oAl 100,00% OAwkn
3 |TESCO INVESTMENTS INC. AyyAla 51,00% OAwkn
4 |=HPOOPOYT AE EA\ada 57,69% OAwkn
5 INUT COMPANY AEBET EA\ada 57,50% OAwkn
6 |ZHOAKHZ AE EMNGSa 51,00% OAwN
7 |CARDICO LTD (GEORGIA) rewpylia 100,00% OAwN
8 |CARDICO SRL (MOLDOVA) MoASaBia 92,86% OAwN
9 |2AO0YKOZ ANTQNHZ ABEE EANGSa 24,92% KaBapn Béon

Aev untnpée petaPolrn tng LeBOSou evomoinong oe ox€on HE TLG TPONYOU LEVEG XPHOELG.

6. OIKOVOHIKEG NANPOPOPIEG KATA TOPET

MpwTEUWV TOPEAG NANPOPOPNONG — YEWYPAPIKOI TOHEIG

O 'OuINoG dpaacTnplonolsiTal O TPEIC KUPIOUC YEWYPaPIkoUg Topeic: EANGda — FaAia — Aoinég xwpes. Ta

anoteAéoparta Tou OpiAou ava Touéa avaAlovTal w¢ £Enc:

Evoidueoeg ZuvonTikes OIKkovouikes KaraoTdoerg yia mnv nepiodo 1.1.2008 — 30.9.20008




Cardico
e

KON, KAPAALIAAPHE & VIOI AEBE
AMOTEAEZMATA MEPIOAOY
CARDICO ABEE -OMIAOZ EMIXEIPHZEQN

NwAfoelg

Kootog NwAnBéviwv

Mkt Képbog

Nound €coda ekpeTt@Meuong
‘E§oda Sloiknong

‘E§oda S1d0eong

AN £§08a ekpeTOAEVOEWG

1/1-30/9/2008

AnoteAéoparta Mpo Oopwv X
AnoteAeopdtwv
Xpnpatootkovopkd Ecoda
‘Ecoba and avanpooapuoyr enevdloswv
Xpnpatootkovopka E§oda

KépSn/ Znuiég anod ouyyevei emuelpioeLg
Képbn ntpo dopwv

Dbpog eLoodnpatog

AvaBaAlopevn Dopoloyia

Aadopég bopoloykol eAéyxou Kat Aoutol pn evowp.dopot

KépSn petd and podpoug

Katavepnpéva oe :
Awkawwpata petoPneiog
MET6x0UG TNG UNTPLKIG

NwAnoelg

K6otog NuwAnBéviwv
Muwkto Képbog
Noutd £c0a ekpetdAeuong
‘E§oda Sloiknong

‘E§oda 51dBeong

AMNa €608 ekpeTOAEVOEWG
AnoteAéopata NMpo Dopwv X

SOTIKWV KaL ENE

KGOV Kat KWV

AnoteAeopdtwv
Xpnpatootkovopikd Ecoda

‘Ecoda and avanpoooppoyr enevdicewv
Xpnpatootkovopikd E§oda

Képdn/ Znpiég and ouyyeveig emyelpoeLg
Kép&n ntpo dépwv

Dbpog eLcodrpatog

AvapaAropevn Qopoloyia

Aladopég dopoloyikol eAéyxou Kat Aoumot pn evowp.$popot
Képbn petd and popoug
Katavepnpéva oe :

Awkauwpara peoPneiag
METEX0UG TNG UNTPLKIG

AguTEPELMV TOHEAG NANPOPOPNONG

O 'OuiINog OpacTnplonolEiTal oTnV Napaywyn, enegepyacia kai epnopia &npav kapnwv. Q¢

TopEac NANPoPoOPNONG Exel emIAeyei n dIAKPION O€:

e Biounxavikry dpacTnpioTnTa
e Epnopikr) ApaotnpidTnTa

e [wAnoeic Aoinwv anoBepdaTwv

>Tn OUVEXEIQ avaAuovTal ol NWANOEIC ava €idog

Evoidueoeg ZuvonTikes OIKkovouikes KaraoTdoerg yia mnv nepiodo 1.1.2008 — 30.9.20008

EANADA TAAAIA AOINEZ ZYNOAO AIETAIPIKEZ ANAAOIDES ENONOIHZH
39.740.671 32.265.690 24.503.858 96.510.218 5.625.125 0 90.885.094
(33.134.975) (28.456.197) (22.968.990) (84.560.162) 0 5.625.125 (78.935.038)
6.605.696 3.809.493 1.534.867 11.950.056 11.950.056
1.542.433 34 74711 1.617.178 0 0 1.617.178
(1.682.129) (790.314) (984.994) (3.457.437) 0 0 (3.457.437)
(2.390.091) (2.116.947) 0 (4.507.038) 0 0 (4.507.038)
(481.718) 0 (29) (481.747) (44.800) 0 (436.947)
3.594.191 902.266 624.556 5.121.012 5.165.812
305.438 536.556 1.059 843.053 0 0 843.053
158.720 0 0 158.720 0 0 158.720
(4.007.946) (924.026) (173.968) (5.105.940) 0 0 (5.105.940)
0 0 0 0 0 0 0
50.403 514.796 451.646 1.016.845 1.061.645
0 (152.622) (278) (152.900) 0 0 (152.900)
(453.423) (50.979) 0 (504.402) 0 0 (504.402)
(79.312) 0 0 (79.312) 0 0 (79.312)
(482.332) 311.195 451.368 280.231 325.031
(105.812) 0 197.881 92.068 13.035 0 105.104
(376.520) 311.195 253.487 188.162 5.593.360 5.625.125 219.927

1/1-30/9/2007

EANADA TAANIA AOINEX ZYNOAO AIETAIPIKEZ AMANOIDEZ ENOMOIHZH
39.174.892 45.166.000 25.526.307 109.867.199 9.463.479 0 100.403.720
(34.668.716) (39.819.000) (23.894.525) (98.382.241) 0 9.463.479 (88.918.762)
4.506.176 5.347.000 1.631.782 11.484.958 11.484.958
364.961 0 24.606 389.567 0 0 389.567
(1.656.088) (1.002.000) (907.171) (3.565.259) 0 0 (3.565.259)
(2.276.613) (2.931.000) 0 (5.207.613) 0 0 (5.207.613)
(291.351) (211.000) (390) (502.741) (38.800) 0 (463.941)
647.085 1.203.000 748.827 2.598.912 2.637.712
1.082.197 146.000 1.229 1.229.427 0 0 1.229.427
2.060.000 0 0 2.060.000 0 0 2.060.000
(3.895.121) (576.000) (176.043) (4.647.164) 0 0 (4.647.164)
0 0 0 0 0 (7.626) (7.626)
(105.839) 773.000 574.014 1.241.175 1.272.349
0 (207.000) 7.132 (199.868) 0 0 (199.868)
(263.598) 130.000 0 (133.598) 0 0 (133.598)
(4.384) 0 0 (4.384) 0 0 (4.384)
(373.821) 696.000 581.146 903.325 934.499
(115.414) 0 268.492 153.077 53.218 0 206.295
(258.407) 696.000 312.654 750.248 9.477.897 9.455.853 728.204

.
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Asutepevwv Topéag nAnpodopnong

O OMINOZ H ETAIPEIA

1/1-30/9/2008 1/1-30/9/2007 1/1-30/9/2008 1/1-30/9/2007
Eumopikn dpaoctnplotnta 56.543.243 68.159.767 11.458.304 10.702.712
Blopnyavikn dpaoctnplotnta 39.523.211 41.346.854 21.564.063 22.328.260
Nouég SpaotnplotnTeg 443.765 360.578 8.067 17.433
Zvolo 96.510.218 109.867.199 33.030.433 33.048.405
MEION: AleTatpikeg amoloLdEg (5.625.125) (9.463.479)
Zhvoho 90.885.094 100.403.720 33.030.433 33.048.405
7. AAQVEIGKEG UNOXPEMTEIG
i) Makpornpd0eopog Savelopdg

O OMINAOZ H ETAIPEIA
30/9/2008 31/12/2007 30/9/2008 31/12/2007
Opoloylako Savelo 600.000 1.200.000 600.000 1.200.000
Tpomelkoe Savelouog 3.813.999 4.369.575 2.305.443 2.876.542
Nound 0 0 0 0
J0VOAO HaKpPOTPOBECUWY Saveiwv 4.413.999 5.569.575 2.905.443 4.076.542
i) Bpaxunpd0eopuog Savelopog
Tpamne(ikdg Savelopog 64.898.689 64.256.451 49.528.929 49.086.784
Opoloylako 8avelo 10.600.000 0 10.600.000 0
Nound 0 0 0 0
JUvolo BpaxunpoBeopwv daveiwv 75.498.689 64.256.451 60.128.929 49.086.784
iii) Makpornp6Beopeg UTIOXPEWOELG TANPWTEEG OTNV EMOHUEVN XPrioN
Tpamne(ikdg Savelopog 554.637 3.663.414 374.235 3.450.000
OpoAoyLako 5avelo 600.000 10.600.000 600.000 10.600.000
ZUvolo BpaxunpdBeopwv Saveiwv 1.154.637 14.263.414 974.235 14.050.000
EniTokia:
30/9/2008 30/9/2007

Tpoanelikoc Aavelspnog (Bpayvmpddesiog) 7% 6%

H eTaipeia unéypawe oTic 5/11/2008 cupPacn koivonpakTikoU daveiou Pe OpIAo Tpanel®v kail dIaxeipioTn
Tnv Alpha Tpanela, Uywoug 32.000.000 supw pe Angn 31/01/2010.
To nood Tou ¢ avw Oaveiou Ba €Eo@AnBei Pe Tnv eKkTaieuon 100MoonG XpNUATodoTNONG non
OUMQWVNUEVNG oUuPaonc sales and lease back Tou akivriTou TnG €Taipeiag oTo Zxnuatapl BoiwTiag ,

Oldpkelac 20 eTwv.

To nood Ba xpnoigonoindei yia eEopAnon Bpaxunpobeopou daveiopoU  Kal

HakponpoBeao.

METATPONNC TOU Of

Evoidueoeg ZuvonTikes OIKkovouikes KaraoTdoerg yia mnv nepiodo 1.1.2008 — 30.9.20008
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8.

Emyopnynoslg kal Stddopa £é00da MWANCEWV

‘AAAa AsiToupyika £€00da

Ecoda mopemopeVwY aoyoALwV
EKTaKTA KaL avopyava £coda
Emyopnynoelg maylwv

Ektakta kEpdn

Képdn amod eknoinon mayiwv
‘Eooba mponyoUeEVWY XPOEWV

Ecoba and npoPAEYELC TPONYOUUEVWY XPrCEWV

ZUvolo

9.

XpnHaToolkovopika €00da kal £€§0da

i) Xpnuatoolkovoulka écoda ano:

Mepiopata and Buyatpikég etalpeieg opidou
Ecoda & képdn MWANCEWS CUUUETOXWV & Xpeoypadwy
Miotwtikoi tokot kot cuvaodr écoda Tparmelwyv

Z0volo

ii) Xpnuatootkovopuka €§oda amno:

AladopEG amotunoewc, £€06a & {NULEC cUMUETOXWY & Xpeoypadwy 893.195 971.176 428.622 971.176

XpewoTikol TokoL kat cuvaodn €€oda Tpanelwv
XpewoTikol TOKoL XpNUATOSOTIKWY oBwoewv

Z0volo

10.

0 OMINOZ H ETAIPEIA
1/1-30/9/2008 1/1-30/9/2007 1/1-30/9/2008 1/1-30/9/2007
28.028 23.058 28.028 23.058
147.804 19.139 73.092 19.090
406.635 223.479 406.628 212.243
92.464 92.469 92.464 92.469
771.513 26.043 771.260 0
151.406 0 151.406 0
19.294 30 19.294 0
34 5.348 0 801
1.617.178 389.567 1.542.172 347.662

0 OMIAOS H ETAIPEIA
1/1-30/9/2008 1/1-30/9/2007 1/1-30/9/2008 1/1-30/9/2007
250 500 250 500
833.786 1.219.596 304.384 1.079.596
9.017 9.331 805 2.059
843.053 1.229.427 305.438 1.082.154

0 OMIAOS H ETAIPEIA
1/1-30/9/2008 1/1-30/9/2007 1/1-30/9/2008 1/1-30/9/2007
4.194.236 3.651.966 3.290.928 2.600.595
18.509 24.022 3.897 5.022
5.105.940 4.647.164 3.723.447 3.576.792

Mn kukAo@popoUvTa NEPIOUCIAKA oToIxXEia d1Iaf£oipa npog N®ANoN.

3TNV TpEXouoa Mepiodo N €Talpeia MPOXWPNoe oTnv NwAnon oikonédou afiac 1.946.403 supw Tnv

12/2/2008. Ano Tn GUYKEKPIUEVN GuvalAayn n €Taipeia anokopioe kEPON TnG Ta&ewe Twv 150 XIA gupw

nepinou.

11.

TPEXOUOEG (POPOAOYIKEG UNOXPEWDTEIG

H diapopd peTa&l Tou Popou, €ni Twv KEPOWV Npo GoOpwv Tou Opilou, dlapépel anod To BewpnTIKO NOCO

nou Ba MNpPOEKUNTE XPNOIKONOIWVTAG TOV OTABUIOYEVO WECO GUVTEAEOTN QOPOU, €Mi TwV KEPOWV TWV

EvonoInuévwy eTaipeiwv. H diagopd auTr napoucialeTal OToV NAPAKATW Mivaka:

Evoidueoes SuvonTikec OIKOVOUIKES KaraoTdoelc yia tnv ngpiodo 1.1.2008 — 30.9.20008 12
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Dbpog eLoodApaTOg
NOUTEG UTIOXPEWOELG amtd GOPOUC - TEAN
Zuvolo

12, Képdn ava peroxn

Képén mou avaAoyoUlv 0TOUG LETOXOUG TNG UNTPLKAG
STaBuULopEVOG LECOG OPOC TOU APLOOU UETOXWY
Baowd képdn avd petoxr (Eupw avd petoxr)

13. EnevdUoeig o€ akivnTa

O OMINOZ H ETAIPEIA
30/9/2008 31/12/2007 30/9/2008 31/12/2007
152.622 (1.065.717) 0 0
679.427 2.213.268 564.445 907.645
832.049 1.147.551 564.445 907.645
O OMINOZ H ETAIPEIA

1/1-30/9/2008  1/1-30/9/2007  1/1-30/9/2008  1/1-30/9/2007
219.927,10 728.203,71 (262.182,65) (121.298,19)
21.842.570 21.842.570 21.882.570 21.882.570
0,0101 0,0333 (0,0120) (0,0055)

>mig 31/3/2008 n Buyatpikr «ZHOAKHZ A.E.» NpoERn O€ €NAVEKTIUNON TWV ENEVOUTIKWV TNG AKIVATWV

(oikoneda) kal npoékuye unepatia nooou € 158.720,00 n onoia w@EANCE Kal TA EvonoiNuéva anoTeAEopaTa

TOU €Eaurvou ONwe avaAueTal Kal NapakaTw

O OMINOZ H ETAIPEIA
Enevbloelg o€ Enevdloelg o
Akivhta Axkivnta

Mkt Aoylotikr Agla 0 0
JUOOWPEVREVN amOoBeon Kot amoueiwon agiog 0 0
Noyiotikn agia tnv 1 lavouapiov 2007 0 0
Mkt Aoylotikr Agla 8.702.280 8.215.000
JUOOWPEVREVN amOoBeon Kal anopeiwon aiog 0 0
Noyiotikn agia tnv 31 AskepBpiov 2007 8.702.280 8.215.000
Muwktr Aoyotikr A§ia 8.861.000 8.215.000
JUOOWPEVREVN amooBeon Kal anopeiwon aiog 0 0
Noyiotikn agia tnv 30 ZentepPpiov 2008 8.861.000 8.215.000

Enevbloelg o€ Enevdloelg o€

Akivnta Akivnta

Noyotikn agia tnv 1 lavouapiouv 2007 0 0
Kepdog/(Znuia) amo petaBoAn eboyng agiag 2.696.593 2.575.000
Aladopég Avarmpooapoyng and petataén 2.673.584 2.319.338
Taktonowjoelg (Metatdéelg / Metadopeg) 3.332.102 3.320.662
Noywotikn agia tnv 31 AskepPBpiov 2007 8.702.280 8.215.000
Kepbog/(Znpia) anod perafoln evAoyng agiag 158.720 0
Noywotikn a§ia tnv 30 ZentepPpiov 2008 8.861.000 8.215.000

14, EVOEXOHEVEG ANAITHOEIG - UNOXPEWOTEIG

MANpoQopieg OXETIKA HE EVOEXOHEVEG UNOXPEWOEIC

KaTd Tne eTaipeiag ugioTaTal évdikes afimoslc TnG eTaipeiac KENTFORD LIMITED pe €8pa atnv IpAavdia kai

otn MoAdaBia ouvoAikou nocou 12.715.689 eupw. Tnv 10/09/2001 uneypdpn CUUOWVNTIKO WETAEU TNG

Evoidueoeg ZuvonTikes OIKkovouikes KaraoTdoerg yia mnv nepiodo 1.1.2008 — 30.9.20008
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Kwv. Kapdaaihapng & Yioi AEBE kal TnG avwTEpw eTaipeiac yia Tnv PetaBiBaon piac MoAdaBikng eTaipeiac
1010kTNoiag TnG Ye Tnv enwvupia KENTFORD SRL évavTi Tou Tipnuatog USD 200.000. H Kwv. Kapdaaihapng
& Yioi AEBE To £10G 2002 unavaxwpnoe TNG CUMPBACEWG ayopdc Twv WeToXxwv Tng etaipsiac KENTFORD
SRL, o6nw¢ kai ouppatika npoPAendTav, PeTd and aduvapia TnG avTioudBaAAopevnG eTaipeiac va pag
€€ao0PaNioel yia TNV ao@AAEld TOU OAOU EYXEIPNKATOG HE AMOTEAEDA TNV ENIXEIPNMATIKN ANOPAcn TNG
£TAIPEIAC PaG va PNV napayeivel otnv aotalr) eunopikd ayopd Tng MoAdaBiac we eEaywyeac. SUPQwva Pe

TNV €KTIPNON TOU VOUIKOU CUPBOUAOU TNG €TAIpEiac ) ev AOYw aywyn OV NPOKEITAl va EUDOKIUNOEL.

Mépav TwV avwTépw OEV UMNAPXOUV EMIDIKEG N unod diairnaia diIapopég dIKACTIKMY N dIAITNTIKWYV 0pYyavmv

Mou va £XoUV onUavTIKn ENiNTwOon TNV OIKOVOUIKN KaTaoTaaon ) Aeiroupyia Tou Opilou.

15. AVEAEYKTEG POPOAOYIKG XPHOEIG

Ol avéAeyKTeG HOPOAOYLKA XPAOELG TWV ETALPELWY Tou OpiAou £xouv we €ENG:

AvVEAEYKTEG

®dopoloyika
Enwvupia XpHoelg
KQN. KAPAAZINAPHZ & YIOI AEBE 2006-2007
ZHPOOPOYT AE 2007
ZHOAKHZ AE 2003-2007
2AOYKOZ ANTQNHZ ABEE 2003-2007

Ma TIC Napanavw avéAEYKTEG XPNOEIC ol BuyaTpikég eTalpeiec Tou Opilou oxnuamioav npoBAEYeIC yia

OlapopEC popohoyikoU eAéyxou nooou € 163.755,00.

MNa Tnv MnTpIkn eTaipeia dev OUVETPEEE AOYOC OXNMATIONOU MpoBAEWewy, Adyw {nuIoyovwv (popoAoyikd

XPNOEWV.

16. ZuvaAAayEg M oUuvOEDdEPEVA PHEPN

>Ta nAaiola TNG AsIToupyikng dpaoTnpIiOTNTAG, Ta UAIKG, Ta anoB£uaTa Kal ol UNNPECIeC NPoEPYovTal anod
évav aplBuo CUVETAIpWVY TNC £TaIpiac. AUTEC ol ouval\ayeC NePIAQPBAVOUV ETAIPEIEG OTIC OMOIEG UNAPXEI
OUMUETOXN Kal ETAIPEIEC OTIC OMOIEC OUMHETEXOUV Td WEAN Tou AloiknTikoU ZUpBouliou Tng etaipiag. Oi
ouvaAAayEC JE aUTEG TIC ETAIpEieC NpayyaTonolouvTal o kabapda epnopikn Baaon. O ‘OuIAoG OV OUMETEIXE
oe kapia aguvahhayr] acuvrBouc QUOEWC 1 NEPIEXOMEVOU N onoid va €ival oucimdng yia Tov ‘OpINo, N TIC
ETAIPEIEG KAl TA ATOPA MOU ouvdéovTal OTEVA WE auTOV, Kal OV AMOOKOMEl va OUMUETACXEI OE TETOIOU
€idoug ouvalAayEc oTo PEAAOV.

Kapia anod Tic ouvalayec dev eunepiéxel €101KOUC OPOUC Kal OUVONKEG Kal kayia gyyunon Oev d0BNKeE N

ANPONKE.

Evoidueoes SuvonTikec OIKOVOUIKES KaraoTdoelc yia tnv ngpiodo 1.1.2008 — 30.9.20008 14



KON, KAPAAYIAAPHE & YHM AEBE

CARDICO ABEE

ECHALIES.A

TESCO S.A

ZHOAKHZ ABEE

ZHPOOPOYT

ABEE
NUT COMPANY

ABEE

CARDICO LTD

(GEORGIA)
CARDICO SRL
(MOLDAVA)

ZYNOAA

ANAITHZH

CARDICO ABEE
ECHALIES.A
TESCO S.A

IHOAKHE ABEE

ZHPO®POYT
ABEE
NUT COMPANY
ABEE
CARDICO LTD
(GEORGIA)
CARDICO SRL
(MOLDAVA)

ZYNOAA

ANAITHZH

CARDICO ABEE

ECHALIES.A

TESCO S.A

IHOAKHZ: ABEE

ZHPOOPOYT

ABEE
NUT COMPANY

ABEE

CARDICO LTD

(GEORGIA)
CARDICO SRL
(MOLDAVA)

ZYNOAA

NOQAHTHZ

AIETAIPIKEZ AMAITHZEIZ - YIOXPEQZEIZ 30/9/2008

YMOXPEQsH
CARDICO ABEE ECHALIE S.A TESCO S.A SHOAKHE ABEE  -1PO®POYT  NUTCOMPANY  CARDICOLTD  CARDICO SRL IYNOAA
ABEE ABEE (GEORGIA) (MOLDAVA)
8.307.523 791.437 617.468 409.303 141.718 447374 281.719 10.996.542
1.777.387 138.469 1.915.856
73.210 5.996 79.206
0 0
0 0
16 16
26.273 26.273
0 0
1.876.887 8.313.519 929.906 617.468 409.303 141.718 447.374 281.719 13.017.894
AIETAIPIKES AMAITHZEIZ - YIIOXPEQSEIZ 31/12/2007
YNOXPEQZH
CARDICO ABEE  ECHALIE S.A TESCO S.A SHOAKHZ ABEE :HPE;ZOYT nut i(;':'EPANv c?:EDc;f:ﬂ:T)D i;?:;ﬁ\f:; SYNOAA
3.659.170 573.862 718.838 577.300 11.718 298.397 224.414 6.063.700
1.080.548 267.000 1.347.548
146.302 291.000 437.302
3.804 3.804
0 0
16 16
11.896 11.896
0 0
1.242.567 3.950.170 840.862 718.838 577.300 11.718 298.397 224.414 7.864.266
AIETAIPIKEZ NOAHZEIZ - ATOPEZ  1/1-30/9/2008
ATOPAZTHE
CARDICO ABEE ECHALIE S.A TESCO S.A SHOAKHE ABEE EHP:::ZOYT nuT ic;':;PANY C?g:éﬁzlgb i:nRoDL' gg\f:;‘ IYNOAA
1.374.865 230.175 345.891 615.160 0 0 0 2.566.091
695.139 856.423 1.551.562
168.984 1.341.684 1.510.668
(3.197) (3.197)
0 0
0 0
0 0
0 0
860.926 2.716.549 1.086.598 345.891 615.160 0 0 0 5.625.125
15
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AIETAIPIKEZ NQAHSEIS - ATOPEZ  1/1-30/9/2007
ATOPASTHZ
ZHPO®POYT  NUT COMPANY  CARDICO LTD CARDICO SRL
CARDICO ABEE ECHALIE S.A TESCO S.A SHOAKHZ ABEE ABEE ABEE (GEORGIA) (MOLDAVA) SIYNONA
CARDICO ABEE 2.191.945 1.392.969 436.267 642.421 0 0 0 4.663.602
ECHALIE S.A 774.075 1.629.000 2.403.075
TESCO S.A 833.504 1.196.000 2.029.504
v IHOAKHS ABEE 0 0
I
= =
: ZHPO®POYT o 0
& ABEE
S NUT COMPANY 2 a0
ABEE
CARDICO LTD 367.297 367.297
(GEORGIA)
CARDICO SRL 3 @
(MOLDAVA)
SYNOAA 1.974.876 3.387.945 3.021.969 436.267 642.421 0 0 0 9.463.479

O1 napanavw ouvaAAayec apopoUv TIC ETAIPEIEC Ol OMOIEC EvonoloUVTal Kal TWV onoiwv Ta undAoina £Xouv
anakn@Bei and Ta evonoinuEva OIKOVOUIKA aToixeia Tou Opiou.

>Tov KATWO!I nivaka aneikovifovTal Ta Nood TwV NWANCEWV KAl ayopwVv CWPEUTIKG and Tnv &vapén Tng
OIKOVOUIKNG XPAONG Kal Ta UnoAoina Twv anaitioswy Kal UnoXpewoswv Tne ETaipeiag kal Tou Opihou oTn
AEN TN TPEXOUOAG NEPIOdOU, Mou £Xouv NPokUWEl anod uUVaAayEG Pe Ta ouvdedepéva PEPN, ONWE auTa
opiCovTal ano To AAM 24.

Outdog Etarpeia

o) Eooda - 860.926
B) E€oba - 2.566.091
Y) ANaLTAOELG 3.220.048 14.216.590
6) Ynoxpewoelg - 1.876.887
€) ZUVaANQYEG KoL apoLBEG SLEUBUVTIKWY OTEAEXWV KOl LEAWV Slolknong 367.578 224.278
OT)ATALTAOELG OO SLEUBUVTIKA OTEAEXN Kal LEAN TNG Slolknong 32.305 32.305

{) Ynoxpewoelg mpog Ta SLleuBuvTikad oteAéxn Kal LéAN TNG Sloiknong - -

17. Eunpayparta Bapn

Eni Twv akiviTwv TNG UNTPIKNG €Talpeiac upioTaTtal unoBnkn A’ oeipag unép opoAoyloUXwv daveioT®V TNg
yia nocod € 25.000.000 kai Aomnwv davelotwv € 11.000.000,00, kal €ni Twv AKIVATWV TnG BuyaTpikig
SHOAKHZ A.E. npoonueinon yia nogo 2.530.000 supw.

18. ApI1OHOG anaoXoAOUHEVOU NPOCWNIKOU

O apiBudc Tou anacxoAoUPEVOU NPOoWMIKOU OTO TEAOG TNG TPEXOUOAG Xprong nTav yia Tov ‘Ouido 193
aropa kai yia Tnv Etaipia 86 dropa, eve oTnv nponyoupevn nepiodo o apiBuog eixe avéNBel o 214 kai 102
aropa avTioTolxa
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19. FeyovOTa PETA TNV NHUEPOUNVIA TOU IGOAOYICHOU

H eTaipeia unéypawe oTic 5/11/2008 cupPacn koivonpakTikoU daveiou Ye OpIAo Tpanel®v kal SIaxeIpIoTh
Tnv Alpha Tpanela , Uywoug 32.000.000 supw pe AnRgn 31/01/2010.

To nood Tou w¢ avw Oaveiou Ba €Eo@AnBei e Tnv ekTapicuon 106nNoong XpnHaTodoTnong non
OUMQWVNUEVNG oUPBaong sales and lease back Tou akivriTou Tng €Taipsiag oTo Zxnuatapl BoiwTiag ,
dldpkelac 20 eTwv.

To nood Ba xpnoigonoindei yia €EopAnon PBpaxunpobiopou davelopoU Kal PETATPOMNNAC TOU OF
HakponpoBeapo.

Aev undpyouv AAAad JETAYEVECTEPA TWV OIKOVOMIKWY KATAOTACGEWY YEYOVOTa, TA ornoia va apopoUlV E&iTe Tov
‘Ouido eite Tnv ETaipia, ota onoia enmPBaAlietal ava@opa ano Ta Aigdvr) MpoTuna XpnuaToOIKOVOMIKNAG

MAnpo@opNaNgG.

20. AvaTta&IvOUnoEIg

>Tov nivaka “Kataotaon Tapeiakwv Powv” Tng nepiddou 1/1-30/9/2007 napouaialovral XwpIioTd Ol POEG
ano diakoneiosg dpaaTnPIOTNTEG yia AOYOUC GUYKPICIMOTNTAC WE TIC POEG TNG Nepiddou 1/1-30/9/2008.

OI YIIOITPA®ONTEZ

NIKOAAOZ K. KAPAAZINAPHZ Mpdedpog Tou AloIKNTIKOU ZUpBOoUAioU
IQANNHZ K. KAPAAZINAPHZ AlguBbUvwyv ZUPBoUNog

FEQPIIOZ K. KAPAASINAPHZE AlguBUvwy ZUPBoUNOG

EYAITEAOZ 2. TZAKIPHZ OIKOVOMIKOG AIEUBUVTIG
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