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KATA2THMATA A®OPOAOIHTQN EIAQN A.E.

ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEI2

ZYM®QNA ME TA AIEONH MNMPOTYMA
XPHMATOOIKONOMIKHZ MAHPO®OPHZzHZz

ENNEAMHNOY 2008
(nepiodog anod 1 Iavouapiou éwg 30 ZenTepppiou 2008)

BeBaiwveTal 0TI oI ouvnupeveg evliapeceg OIKOVOUIKEG KaTaoTACEIG €ival €KEIVEG NOU EXOUV

dnuoaoionoinBei pe TNV avapTtnon Toug oTto diadiktuo, atn dielbuvon www.dutyfreeshops.gr.

Enionuaiverar 61, Ta dnpoaionoinBévra aTov TUNo « OIKovouika ZToixeia kal MAnpoopieg TG
nepiodou ano 1 Iavouapiou 2008 pexpr 30 ZenTtepPBpiou 2008», oToxeUOUV OTO va NAPACYOUV
OTOV avayvwoTn OPIOHEVA YEVIKA OIKOVOMIKA OToIXeid aAAa Oev MAPEXOUV TNV OAOKANPWHEVN
€IkOVa TNG OIKOVOMIKNC BE0NG Kal TwV anoTeAeoudTwyv TnG ETaipeiac kai Tou OpiAou, cUPPva
HE Ta Aibvr) MpoTuna XpnuaTooikovouikng MNMAnpopopnong.

JUVIOTOUME, €MOPEVWG OTOV avayvwaoTn, Npiv npoPei oe onoloudnnoTte €idouc €neVOUTIKN
emAoyr) 1 aA\n ouvaAliayn pe Tnv Etaipeia, va avatpe€el otn dielBuvon d1adikTuou TNG

www.dutyfreeshops.gr 6nou avapTwvTal ol NePIODIKEG OIKOVOUIKEC KATAOTACEIC  MOU

npoBAEnouv Ta Aigbvry AoyioTikd MpdTuna Kabwc kai n €kBeon €MIOKOMNONG TWV OPKWTWV

EAEYKTWV AOYIOT®V OMOTE AUTN anaiTeiTal.

Ayioc 2Tépavog, 24 Noguppiou 2008

Nna Tnv K.A.E. A.E.

Fewpyiog BeAévriag
Fevikog AleuBUVTAG
Mélog A.Z.
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KATAZTHMATA A®OPOAOIHTQN EIAQN A.E.

1.1>0N0OrI=ZMOZ

Mooa ekppacpéva o€ XIAAdeG €

ENEPIrHTIKO

I310xpNoIJonoIoUevVa evowpaTa nayia
oToixeia

AUAa nepiouciakd aToixeia

Enevdloeig o€ akivnta

EnevdUoeIC 0 BUYaTPIKEG ENIXEIPNTEIG

AvaBaM\OPEeVEG (POPOAOYIKEC anaITrOEIC

AoIind pn KUKAOQOPOUVTa NePIOUTIaKA
oToixeia

AnoBuara

AnaITnosig anod neAATeg
XpNUATOOIKOVOUIKG MEPIOUCIAKA OTOIXEIa
nou anoTig@vTal aTnv elAoyn afia HEow
anoTeAEoUATWV

Noina KUKAo@opoUVTa MePIoUaIakd OToIXEIa

Tapiaka diabéoipa & 100dUvapa
2YNOAO ENEPIrHTIKOY

KAGAPH OEZH KAI YNOXPEQZEI>

MeToxikd KepaAaio

Ynép To apTio

AnoBepaTika gboyng agiag

Noina anoBepaTika

AyopEG IdiwvV PETOXWV
Zuval\ayHaTIKEG IaPOpES
AnoTeléopara €I veov

ZUvoAo Kafapng O€ong HETOXWV
eTaipeiag (a)

Aikaiwpara peiowneiac (B)

ZUvolo KaBaprg @€ong (y) = (a)+(B)

MakponpoBeaieg dAVEIaKES UNOXPEWOEIG

MpoBAEWEIG yIa NAPOXEG GTOUG
epyalouevoug

MpoBAEWEIG / AonEG akponpoBeoes
UMNOXPEWOEIG

AvaBal\OEVEG (POPOAOYIKEG UNOXPEWTEIG
MpopNBeUTEC & AOIMEC UNOXPEWOEIG
BpaxunpdBeapeg daveEIaKEG UNOXPEWTEIC

ZUVOAO UNOXPERTEWV (5)
ZYNOAO KAOGAPHZ OEZHZ KAI
YNOXPEQZEQN (y)+(0)

Zny.
5.7
5.8

5.9
5.21

5.10
5.11
5.12

5.13

5.13
5.14

5.15
5.15
5.16
5.17

5.18

5.19

5.21
5.20
5.18

H ETAIPEIA
30.09.2008 31.12.2007
24.406,88 25.051,91
49.061,19 49.657,15
230.626,53 221.720,56
1.814,09 0,00
3.822,38 3.638,60
59.143,34 42.461,05
532,29 314,47
804,23 1.694,89
11.081,42 5.833,47
19.121,95 4.611,80
400.414,30 354.983,89
15.802,50 15.802,50
65.259,02 65.259,02
49,81 49,81
31.917,35 31.917,35
-5.713,40 -4.458,33
0,00 0,00
70.457,93 44.334,44
177.773,21 152.904,79
177.773,21 152.904,79
100.000,00 100.000,00
6.257,15 5.667,33
0,00 0,00
3.323,75 1.726,38
49.512,89 31.041,55
63.547,30 63.643,85
222.641,09 202.079,11
400.414,30 354.983,89
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KATAZTHMATA A®OPOAOIHTQN EIAQN A.E.

2.KATAZTAZH ANOTEAEZMATQN

Mooa ekppacpéva o€ XIAAdeG €

KUkAog gpyaoiwv
KoéoTog TwAnoewv
MikTd KEPON

AAAa £00da
‘E€oda dIoIKNTIKAG AsIToupyiag
‘E€oda Aeitoupyiag d1a0éoewg
AMa £€oda

ATTOTEAEG AT TTPO POPWV XPNMATOOIKOVOMIKWYV KAl
EMEVOUTIKWV ATTOTEAETHATWY

ATTOTEAEOPATO XPNUATOOIKOVOUIKWY KAl ETTEVOUTIKWY
OpaaTNPIOTATWY

Képdn mpo @oépwv

Meiov: ®6poi

Képdn perd amo eopoug

Kartavéuovral o€:

Metdxoug ETaipeiag

Aikaiwpara Meloynegiag

Képdn petd ammd eopoug avd petoxn - Baoika (o€ €)
AmrooBéaeig

Képdn po @opwv, XpNHATOSOTIKWY, ETTEVOUTIKWYV
ATTOTEAECTHATWY KOl ATTOCRETEWV

5.23
5.24

5.25
5.28
5.29
5.27

5.30

5.31

5.32

01.01-  0L01- 01.07-  01.07-

30.09.2008 30.09.2007  30.09.08  30.09.07
ZYNEXIZOMENEZ ZYNEXIZOMENEZ IYNEXIZOMENEZ  XYNEXIZOMENEZ
APALITHPIOTHTEZ ~ APAITHPIOTHTEZ APAZITHPIOTHTEZ APAZTHPIOTHTEZ
455.646,04 25099570  195.061,17 122.924,58
234327,60 -125.003.98  -102.745,84 -61.597,01
22131934 134.991,72  92.31533  61.327,57
15.189,35  9.86527 371539 2.354,41
2822451 1841015  -9.807,39  -6.800,94
-141.200,81 7784727  -54.074,58 -32.668,85
11.291,04  -1.037,64 55474 347,73
6579233  47.561,93  31.594,01  23.864,46
1572840  -146972 ~ =>/L08 71138
50.06393 4639221  26.022,93  23.153,08
-12.26033 1236449 -6.392,93  -6.51397
37.803,60 3402772  19.630,00  16.639,11
3600101 3402773 1911797  16.639,12
1.802,59 0,01 512,03 0,01
0,6893 0,6515 03660  0,3186
9.88528 523647 341516 1706,36
7567761 5279840  35.009,17  25.570,82
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KATAZTHMATA A®OPOAOIHTQN EIAQN A.E.

KUkAog gpyaciwv

KoéoTog TTwARoewv

MikTd KEPON

AMAa £00da

‘E&oda d10IKNTIKNAG AsIToupyiag
‘E€oda Aeitoupyiag d1aBéoewg
AMa £€oda

ATTOTEAEC AT TTPO POPWV XPNMATOOIKOVOUIKWY KAl
EMEVOUTIKWV ATTOTEAETHATWV

ATTIOTEAEOUATA XPNHUOTOOIKOVOUIKWYV KOl ETTEVOUTIKWV
dpaCTNPIOTHTWY

Képdn mpo popwv

Meiov @bpol

Képdn perd amd poépoug

Kartavéuovral o€:

MeTtdyoug ETaipeiag

Aikaiwpara Meioyngiag

Képdn petd atmd pdpoug ava petoxn - Bacikd (oe €)

AtrooBéoelg

Képdn mpo @opwv, XpNHATOSOTIKWYV, ETTEVOUTIKWV
ATTOTEAETUATWYV KOl ATTOCBECEWV

Znp.

5.23
5.24

5.25
5.28
5.29
5.27

5.30

5.31

5.32

H ETAIPEIA
01.01- 01.01-
30.09.2008 30.09.2007
ZYNEXIZOMENEZ ZYNEXIZOMENEZ
APAXTHPIOTHTEZ

01.07-
30.09.08

01.07-
30.09.07

ZYNEXIZOMENEZ ZYNEXIZOMENEZ
APAITHPIOTHTEZ APAITHPIOTHTEZ APAZTHPIOTHTEZ

211.769,66 203.949,66 104.405,12  101.983,79
-105.747,30 -102.555,23 -53.090,64 -53.199,18
106.022,36 101.394,43 51.314,48 48.784,61
6.641,01 6.340,17 1.017,09 1.929,41
-9.287,47 -9.410,69 -3.273,50 -3.357,74
-56.101,34 -51.597,66 -24.384,94 -22.818,35
-671,08 -479,53 -235,55 -145,62
46.603,48 46.246,72 24.437,58 24.392,31
22.857,18 1.438,20 -2.836,18 155,59
69.460,66 47.684,92 21.601,40 24.547,90
-8.571,67 -11.746,87 -5.393,84 -6.210,41
60.888,99 35.938,05 16.207,56 18.337,49
60.888,99 35.938,05 16.207,56 18.337,49
1,1658 0,6881 0,3103 0,3511
3.635,84 3.584,45 1.223,37 1.178,17
50.239,32 49.831,17 25.660,95 25.570,48




KATAZTHMATA A®OPOAOIHTQN EIAQN A.E.

3.ZTOIXEIA KATAZTAZHZ METABOAQN KAGAPHZ OEZHE NEPIOAOY

H ETAIPEIA

Mood ekppacpéva og XIAAdEG €

AnoBspaTika

MeToxik0 | Ynép To "I81€g . ZuvaAAaypari Aoina AnoTteAéopara ZUuvolo
. . . guloyng \ . . . , .

KEPaAaio apTio HETOXEG aEiac KEG O1aPOPEG | anoBepaTika €IG VEOV KaBapng 0€ong
YnoAoina 1.1.2007 15.802,50| 65.259,02| -1.230,87 49,81 0,00 44.735,17 406,36 125.021,99
KEpdn nepiodou YeTa ano
(pOPOUC 0,00 0,00 0,00 0,00 0,00 0,00 35.938,05 35.938,05
Mepiopyarta nAnpwTEa 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
MeTapopd oTa anoBeuaTika 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Ayopa 1Dikv JETOXWV 0,00 0,001 -2.658,27 0,00 0,00 0,00 0,00 -2.658,27
YnoAoino Tnv 30
ZenTepBpiou 2007 15.802,50| 65.259,02| -3.889,14 49,81 0,001 44.735,17 36.344,41 158.301,77
YnoAoina 1.1.2008 15.802,50| 65.259,02| -4.458,33 49,81 0,00 31.917,35 44.334,44 152.904,79
KEpdn nepiodou YeTa ano £0.888.99
POPOUG 0,00 0,00 0,00 0,00 0,00 0,00 o 60.888,99
MepiopaTa nAnpwTEa -34.765,50 -34.765,50
MeTapopd oTa anoBepaTika 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Ayopa 1div JETOXWV 0,00 0,001 -1.255,07 0,00 0,00 0,00 0,00 -1.255,07
YnoAoino Tnv 30
ZenTepBpiou 2008 15.802,50( 65.259,02| -5.713,40 49,81 0,00 31.917,35 70.457,93 177.773,21

qo




KATAZTHMATA A®OPOAOIHTQN EIAQN A.E.

O OMIAOZ

Mooda ekppacpéva o€ XIANAOEG €

ZuvaAAaypar| ZUvolo kaBaprg Zuvolo KaBapng
MeTOXIKO Ynép To AnoBspaTika AnoteAéopara IKEG 0£onG MeToxXmV Aikaioparta |@fong
KE@aAaio aprio gUAoyng agiag|Aoina anoBsparika|Idi1eG MeToXEG) £1G VEOV 31apopig Etaipeiag(B) Helopniag(y) |(3)=(B)+(y)

YnoAoina 01.01.07 15.802,50 65.259,02 49,81 45.073,59 -1.230,87 3.602,67 70,14 128.626,86 0,09 128.626,95
AnoTeAéopaTa nepiodou 0 0 0 0 0 34.027,73 0,00 34.027,73 0,00 34.027,73
Ayopd I8V HETOXMV -2658,27 -2.658,27 -2.658,27,
MepiopaTa nAnpwTea 0,00 0,00 0,00
\OINEG UETABOAEG 0 0,00 -319,24 -319,24 0,00 -319,24
YnoAoino Tnv 30 ZenTepBpIiou
2007 15.802,50 65.259,02 49,81 45.073,59 -3.889,14 37.630,40 -249,10 159.677,08 0,09 159.677,17
YnoAomna 1.1.2008 15.802,50 65.259,02 49,81 32.255,77 -7.791,18 49.712,79 -843,46 154.445,24 14.582,54 169.027,78
AnoTeAéopata nepiddou 0,00 0,00 0,00 0,00 0,00 36.001,02 0,00 36.001,02 1.802,59 37.803,61
Ayopa 13iwv PETOXWV 0,00 0,00 0 0,000 -1.115,79 0,00 0,00 -1.115,79 -1.115,79
AlkaiopaTa TpiTwv anod e&ayopd
BuyaTpikig 0,00 0,00 0 0,00 0,00 0,00 0,00 0,00 -3.862,45 -3.862,45
AlkaiopaTa Jelowneiag and
peraBoAr) nogooTou Buyarpikrig 0,00 0,00 0 0,00 0,00 0,00 0,00 0,00 4.550,00 4.550,00
'E€0da au&nong kepalaiou
BuyaTpIKNG -38,50 -38,50 -71,50 -110,00
AvaBal\opevol popol BuyaTpiknG
oTa idla KepaAaia 9,62 9,62 17,88 27,50
Mepiopata nAnpwTéa 0,00 0,00 0,00 0,00 -34.722,68 0,00 -34.722,68 -3.936,89 -38.659,57
MeTapopég 0,00 0,00 24,66 0,00 -501,23 476,56 0,00 0,00 0,00
ZUVV/KEG BIAPOPEG 0,00 0,00 0 0,00 0,00 -97,92 -1.795,56 -1.893,48 0,00 -1.893,48

U
2008 15.802,50 65.259,02 49,81 32.280,43 -8.906,97 50.363,10 -2.162,46 152.685,43 13.082,17 165.767,60
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4- 2TOIXEIA KATAZTAZHZ TAMIAKQN POQN NMEPIOAOY

Mooa ekppacpéva o XIAAdeg €

O OMIAOZ
., . 01.01- 01.01-

2n EvaMhakrikn: ‘Eppeon pedodog 30.09.2008 30.09.2007

) . ) ) 50.063,93

Kepdn npo @opwv (ouvexI(OPEVEG DPAaTnPIOTNTEG) 46.392,21
MA¢ov / Meiov npooappoyEg yia:
AnooBéoeig 9.885,28 5.236,47
MpoBAéwelg 776,29 585,34
ZUvaAAayHaTIKEG dIAPOPES 213,56 128,57
AnoTteAéopata (€000a) enevouUTIKAG dpaoTnpIOTNTAG -1.354,18 -1.977,48
XpewaTIKoi TOKOI kal ouvagn €£0da 17.082,58 3.147,20
MA£ov/eiov NPooappoYEC yia HETABOAEG Aoy/OHwV KEPaAaiou
Kivnong ) nou oxeTifovTal He TIG A&IToUp.0pacTnpIOTNTEG:
Meiwon/(au&non) anoBepdTwy -37.207,18 -13.245 15
Meiwon/(augnon) anair. and neA. kai Aoinoug A/opoug -8.346,12 -2.911,48
AUEnon/(Keiwon) unoxpewoewv (NAnv Tpanelwv) 29.291,44 9.754,07
Meiov:
XpewaoTIKoi TOKOI kal cuvar| €€0da katapefAnuéva -13.877,24 -3.150,33
KataBeBAnuévor popol -13.762,44 -10.463,31
2UvoAo e10powV/ (eKpowv) ano AEITOUPYIKES

dpaornpiorTnTes (a ) 32.765,92 33.496,11
Tapiakég Poég ENeEvOUTIK@OV ApaoTnpIoTATOV
Ané 0 i ) DV & A

nOKT.nor] UYaTPIKAV, CUYYEVAV, KOIVONPagiav & Aoinwv 8.905,96 0,00
€nevOUCEWV
Ayopa evo®uaTwV Kal GQUAWV nayiwnv NEPIOUcIaK®V OTOIXEIWY -20.202,61 -4.725,03
Eionpa&n and nmwAnon nayiwv nepIOUCIak®V OTOIXEIWY 7526,61 0.00
Eionpa&n anod nwAnon xpni/Kwv NEPIOUCIAKWV OTOIXEIWV 0,00 99,72
TOKoI €I0TIPaXBEVTEG 1.258,44 1.977,48
MepiouaTa eionaxdévra 95,74 0,00
ZUVOoAo €10pOV/(EKPOWDV) Ao eNEVOUTIKEG
dpaornpiorntes (B ) -20.227,78 -2.647,83
Tapiakég Poég and XpnuarodoTikég ApacTnpioTnTEG

Eionpaeic ( €EopARoeIc ) and ekdoBévta / avtAnBévta daveia 31.505,35 9.679,12
Ayopa 1DiwV HETOXWV -1.115.79 -2.658.27
Mepiopata nAnpwbevta -38.659,56 -34.765,50
ZUvoAo g10poav (Exkpowv) xpii/kwv dpaot/Twv (v) -8.270,00 -27.744,65
Ka@apn av&non / (peiwon) ota Tapiaka diabsoipa
kai icoduvaua  (a)+(B)+(V) 4.268,14 3.103,63
Tapiaka d1a0£oipa kai Ic0dUvapa Evaping nepiodou 38.012,63 60.787,36
Tapiaka dia6écipa kai I00dUvapa AREnNG nepiodou 42.280,77 63.890,99

H ETAIPEIA
01.01- 01.01-
69.460,66 47.684,92
3.635,84 3.584,45
589,81 540,19
0
-31.320,55 -1.574,43
8.463,37 136,23
-16.682,29 -11.270,19
-4.126,79 -4.762,22
16.864,72 17.621,02
-5.258,65 -112,34
-8.704,54 -8.536,97
32.921,58  43.310,66
-8.905,96 0,00
-2.394,86 -2.290,23
0,00 0,00
0,00 3,22
282,30 1.574,43
31.038,25 0,00
20.019,73 -712,58
-2.410,59 0,00
-1255,07 -2.658.27
-34.765,50 -34.765,50
-38.431,16  -37.423,77
14.510,15 5.174,31
4.611,80 45.314,37
19.121,95  50.488,68

iR
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5- 2HMEIQZEIZ ENI TQN ENAIAMEZQN ETAIPIKQN KAI
ENOINMOIHMENSQN OIKONOMIKQN KATAZTAZEQN

5.1. TIevikég MAnpo@opieg

H Etaipeia KATAZTHMATA A®OPOAOTHTQN EIAQN A.E dpaoTnpionoicital oTov TOPEQ TOu
Ta&diwTikoU AlavikoU Epnopiou. Zuykekpiyéva n ETaipeia kaTéxel kal To OIKAiWKA anOKAEIOTIKAG
EKMETANNEUONC TWV KATACTNUATWY aPopoAoynTwv 10wV Nou undpxouv 1 NPOkKeITal va 10pubolv aTnv
EAGda To onoio napaxwpn®nke otnv Etaipeia pe 1o apbpo 120, N. 2533/1997. Asitoupyouv 90
KaTaoTnuaTa os 44 onueia (21 agpodpouia, 11 yebopiakoUs oTabuouc kar 12 Aiyavia) otnv EAAada. H
Etaipeia KAE A.E. €xel Tn pop®r Tng Avwvupou ETaipeiag kai ival eykateaTnuévn oTn dielBuvon 23°
X.AM. E.O ABnvav Aapiag, otov Al. STEDANO, n diadukTiakdc Tonog eival To www.dutyfreeshops.gr
Kal €ival eionyhevn ato Xpnuatiotnpio ABnvwv (kAadog «EEeidikeupévou AiavikoU Epnopious).

H Etaipeia katd Tnv 05.10.2007 npoéPn apxikd otnv andkrtnon 28.718.770 kovwv
OVOUACTIKWV PETOXWV TNG £Taipeiac EAMEC SPORT A.B.E.T.E. ol nocootd 51,84 % Tou HETOXIKOU
KepaAgiou kal Twv JIKAIWKATWY WhRgou. H agia KTrong autwv CUPNePIAaUBavopévwy Kal Twv 600wV
npoundeiag kal danavwv diadikaciac uAonoinong Tng YeTaBiBaong autwv aviABe oTo GUVOAIKO Noado €
120.928.461,65. Ensidfj To NooooTo TwV JIKAIWUATWV WrPOoU Nou apxika anokTnénke unepBaivel To
1/3 Tou cuvoAoU TwV JIKAIWUATWV WHPOU TwV HETOXWV, n ETaipeia oUppwva pe to N. 3461/2006
unéBaie Anuoaia MpdTaon yia TNV anoKTnon ToU CUVOAOU TWV PETOXWV TNG £TAIPIAC, OTNV TIUN TV €
4,00/ueToxn. Kata tnv 31.12.2007 To OUVOAIKO MOCOOTO CUMMETOXNG oTnv ELMEC avépyovtav oTo
91.12% TOU PETOXIKOU KE(paAaiou Kal TO OUVOAIKO Tipnua ota € 207.660.641 cupnepiAauBavopEvwy Kal
Twv £60WV npopndeiag kai danavwv diadikaciag uhonoinong Tng YetaBifaonc. Karda tnv 31.03.2008 To
OUVOAIKO M0000TO CUMKETOXNG oTnv ELMEC avépyovTtav o1o 94.71% Tou PETOXIKOU KEQAAdiou Kal TO
OUVOAIKO Tignua oTa € 215.636.102 cupnepihapPavouevwy kal Twv €E00wvV npopndeiac kal danavwv
dladikaciag uAonoinang Tne petaBipaonc. Kata tnv 30.06.2008 To 0UVOAIKO NOCOOTO CUUMETOXNG OTNV
ELMEC avépyovtav o1o 94.90% TOU HETOXIKOU KEPAAdioU kal TO OUVONIKO Tipnua orta € 216.052.614
oupnepIAauBavopévey  kal Twv €E00wv npoundsiac kal danavwv diadikaciag uAonoinong Tng
peTaBiBaonc. Kara tnv 30.09.2008 To OUVOAIKO MOOOOTO CUMUETOXNG oTnv ELMEC avépyxovrav oto
95.1366% TOU HETOXIKOU KEPAAQiou Kal TO OUVONIKO Tipnua oTa € 216.566.605 cupnepIAapBavopEvwy
Kal Twv €€60wv npounBeiag kar danavwv d0iadikaciag uAonoinong Tng YeTaBipaonc.

O €vVOMOINMEVEG OIKOVOMIKEG kaTaoTdoelg Tng ETaipeiag kaAumTouv Tnv ETaipeia kar Tig
Buyatpikec TNG (O 'OpiAog). O1 BuyaTpikeG Taipeiec Tou OYIAOU e Ta avTioToIXa NOCOOTA GUMHETOXNG,
nou nepIAaUBavovTal OTIG EVOMOINMEVEG OIKOVOMIKEG KATAOTACEIG (ME Tn MEBOOO TNG MANPouUg
gvoroinong) ivai:

- Aopn Tou Opilou

=
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EXEZH MOY
% ZYM/XHE ME®OAOZ
EMNQNYMIA ETAIPEIAZ EAPA YNATETAI ZE
MHTPIKHE [\ oo hsy  ENOTOIHZHE
a. KATASTHMATA AGOPOAOTHTQN EIAQN A.E Ay. STEQAVOC ATTIKAG  MTpIkA
, , MoooaTo ,
) .
B. EMHNIKEE AIANOMES A.E. AY. ZTéEQQVOG ATTIKAG  99,9900% WL Aueon Ok
\ MooooTo ,
. LINKS (LONDON) LIMITED AyYA 99,9900% . E A
Ba (LOl ) YYAia ,9900% GULLETOXAC Hpeon OAIKR
Bal. LINKS OF LONDON (INTERNATIONAL) LTD (UK) AyyAia 99,9900% flogooto "Eppeon Ok
OUMMETOXNC
; MNoooaTo , ,
Ba2. LINKS OF LONDON COM LTD (UK) AyyAia 99,9900% f Eppeon OAIkn
OUMMETOXNG
MNoooaTo . ,
Ba3. LINKS OF LONDON ASIA LTD (HK) ASIA 99,9900% . Eppeon Ok
OUMMETOXNG
MocooTd . ,
Ba4. LINKS OF LONDON INC (USA) AMEPIKH 99,9900% . Eppeon Ok
QUUMETOXNG
Bas. LINKS OF LONDON (FRANCE) FAMIA 99,9900% flogooro "Eppeon Ok
QUHMETOXNG
y. HDFS SKOPJE DOO (M.[.A.M.) KoM 100,0000% flogooro Apeon ONKA
QUHMETOXNG
. MoooaTo , ,
0. HELLENIC TOURIST BUREAU A.E. Ay. ZTE(pavog 99,9900% , Apeon OAKA
OUHHETOXNG
€. ELMEC SPORT ABETE Mupada 95,1366% flogooto Apeon ONKA
OUMMETOXNG
£a. FACTORY OUTLET A.E. EMada 95,1366% Mocoaro "Eppeon ONKA
OUMMETOXNG
, MNocooTd . ,
€B.FACTORY OUTLET AIRPORT A.E. EMada 95,1366% . Eppeon Ok
QUHMETOXNG
gy. ELMEC ROMANIA SRL Poupavia 95,1366% flogoaro "Eppeon Ok
QUHMETOXNG
\ MooooTo , ,
€5. ELMEC SPORT BULGARIA EOOD Bouhyapia 95,1366% . Eppeon Ok
QUHMETOXNG
€. CHRONOSPORT A.E EMA3a 47,5700% flogoaro "Eppeon Ok
OUMMETOXNC
£0T. MOYZTAKHS A.E. EMAda 95,1366% flogoaro "Eppeon Ok
OUMMETOXNC
€0, LOGISTICS EXPRESS A.E. EMada 95,1366% focoato "Eppeon ONKN
OUMMETOXNG
, MNocooTd . ,
€n. ATTIKA MOAYKATASTHMATA A.E. EMada 45,1300% . Eppeon Ok
QUUMETOXNG
€8. HMEIPQTIKH A.E. EMA3a 33,3000% flogoaro "Eppeon Ok
CQUHMETOXNG
en. NORTH LANDMARK A.E EMasa 33,1800% flooooro 'Eppeon ONKr
QUHMETOXNG
€Z. ICS ELMEC SPORT SRL MoASapia 95,1366% flogooro "Eppeon Ok
OUHMETOXNG

O “Opiroc and Tic 05.05.2006 nepidapBaveral oTic Evonoinueveg OIKOVOUIKEG KaT/oeIC TNG
etaipeiag FOLLI-FOLLIE ABEE, pe €dpa Tov Ay. ZTE(avo-ATTIKNAG kAl NOCOOTO GUUMETOXNG 53,2321%,
ME TN PEB0SO OAIKNC voroinong.

5.2. MAdicio kaTapTiong TOV Oikovouik®V KaTtaoTaoswv

5.2.1 Juppdp@won pe Ta ANXN

O1 evonoINuUEVEC KAl ATOMIKEG OIKOVOUIKEG kaTtaoTacelc TnG K.A.E A.E. €ival oUNQWVEG KE Ta
Aigbvry NpoTuna XpnuaTtoolkovouikng MAnpo@opnong (AMNXM) Ta onoia £xouv ekdoBei anod Tnv Emirponr)
AieBvav AoyioTikwv MpoTUnwv (TASB), KABWC Kal TWV EPUNVEIQV TOUC, O1 OMoiec £xouv ekdoBei anod Tnv
Enirponr Epunveiac Mpotunwv (IFRIC) Tng IASB kai Ta onoia &xouv uioBeTnBei ano Tnv Eupwnaikn

‘Evwon wg Tnv 31n AekeuBpiou 2007.
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5.2.2 Baon karapTtiong Tov Oikovouik@v KataoTdoswv

H kaTapTion TwV OIKOVOUIKWV KATACOTACEwv CUHpwva He To A.MX.M. anarrei Tnv xpron
avaAUTIK@V AOYIOTIKOV EKTIMACEWY KAl KPICEWV YIa TNV EPAPHOYN TWV AOYIOTIKWV apXoV.
O1 NapoUoEC EVOMOINUEVEC KAl ATOMIKEG OIKOVOMIKEC KATAOTACEIS TNG nepiodou 11 Iavouapiou
2008 £wc 30" ZenTepPpiou 2008 £xouv ouvTaxdei pe Baon:
- Tnv apxn Tou I0TopIKoU KOGTOUC
- Tnv apxn Tng ouvéxiong Tng dpacTnpIoTnTag (going concern)
- Tnv apxn TnNG QUTOTEAEIOC TWV XPrOEWV
- Tnv opolopop®ia Tng napouaciaong

- Tn onuavTikOTNTA TWV OTOIXEIWV

5.2.3 ‘Eykpion Twv Eviiaueowv Oikovouik®v KaTtaoTaosmv
O1 &vOIQUETEC EVOMOINUEVEG OIKOVOMIKEC KATAOTACEIG €XOUV €ykplBei and To AIOIKNTIKO

SUpBoUANIo TNG eTalpeiag oTic 24.11.2008.

5.2.4 KaAuntopevn nepPiodog
O1 napoUoeC evOIAUETEC EVOMOINUEVECG OIKOVOUIKEG KATAOTACEIC NEPIANAUBAVOUV TIC OIKOVOUIKEG

kataoTaoeig TNG K.A.E A.E kal Twv BuyaTpikwv TnNG, nou padi avapepovtal wg OMIAOG Kal KAAUMTOUV TNV

nepiodo ano Tnv 1n Iavouapiou 2008 £wc kal Tnv 30n ZenTeuPpiou 2008.

5.2.5 Evonoinon — AnoTipunon BuyaTpik®Vv Kal CUYYEVGOV EMIXEIPNOEWV

H xpnoigonoioupevn AoyioTikn HEBODOC yia Tnv evonoinon eival n pébodog ayopdc. To KOOTOG
TNG anoKTNoNnG piag BuyaTpikng €ival n UAoyn agia Twv NEPIOUCIAK®Y CTOIXEIWV Mou doBnkav, Twv
OUMHETOXIKQV TITAWV Mou €kdOONKAv Kal TWV UMOXPEWOEWV MOU avaAngenkav kaTtd Tnv nuepounvia
NG avtal\ayng, nAov TUXOV KOOTOUG AuEda enippinTéou oTnv ouvaAhayn. Ta e€EaTopIkeupéva
MEPIOUCIAKA OTOIXEIA, UMOXPEWOEIC KAl EVOEXOUEVEC UMOXPEWOEIG NMOU CUVIOTOUV HIA EMIXEIPNMATIKN
£vonoinon anoTiu®vTal Katd Tnv andkTnon OTIC €UAOYEC afiec TOuc aveEapTrTwWG TOU MOCOOTOU
ouppeToxnC. To mépav Tng slhoyng a&iagc Twv eni PEPOUC OTOIXEIWV MOU anokTrenkav, KOoToc,
KaTayxwpeital wc unepa&ia. Av To GUVONKO KOOTOG anoKTnNong €ival JIKpOTEPo and Tnv eUAoyn a&ia Twv

£ni HEPOUC aTOoIXEIWV Nou anokTndnkav, n d1Iapopa KATaxwpeeiTal AUeca oTa anoTeAECATA.

EIOIKG yia TIC EMIXEIPNMUATIKEG OUVEVMOEIC MOU €ixav npayparonoindei npiv Tnv nuUepopnvia
peTapaong Tou Opihou ota A.M.X.M. (1" Iavouapiou 2004) xpnoiponoindnke n e&aipeon Tou A.M.X.IM. 1
Kal 0ev QappooTNKe avadpopika n péBodog TnG €€ayopdc. >Ta nAdiola TnG napanavw e&aipeonc, n
Etaipeia dev enavunoAdyioe TO KOOTOC KTHONC TwV BuyaTpikwv Mou eixav anokTtndesi npiv and Tnv
nuepounvia petaBaong ora A.MX.M., oUTe Tnv elAoyn afia Twv aANOKTNOEVTWV OTOIXEIWV TOU
EVEPYNTIKOU Kdal TWV UMOXPEWOEWV KATA TNV NUEPOUNvia TnG eEayopdc, oUTe £xel avayvwpiosl unepatia

(goodwill) oTIG EVONOINUEVEG OIKOVOMIKEG KATAOTACEIG TNG CUMPWvA e Ta AMX.IM..

i
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AleTaIpIKEG oUVAAaYEG Kal JIETAIPIKA undAoINa Kal anpayuyartonoinTa kEpdn and ouvaAAayeg
METAEU TwV €TAIpEIOV TOU OpiAou diaypagovTal. Or anpaypatonoinTeg {nuisc, diaypapovTtal epdaov dev
unapyel £vOeIEn anopeginong, Tou WeTaBiBacBévTog nepiouaiakol aToixeiou. O AOYIOTIKEG APXEC TWV

BuyaTtpikwv €ival IBIEC PE AUTEC NMou €xouv uloBeTnBei and Tov OHINo.

O! OUUMETOXEC OE BUYATPIKEC ETAIPEIEC OTOV ATOMIKO 1IG0AOYIOHO TNG MNTPIKAC anoTILWVTAl OTO

KOOTOC KTNOEWG Peiov Tuxov nNpoBAewn yia anopeiwaon Tng a&iag Touc.

5.2.6_Ynepa&ia and Ayopd OuyaTpik®@v
H ETaipeia oTic 05.10.2007 €€ayopace 1o 51,84% Tng eTaipeiag ELMEC SPORT ABETE. Eneidn

TO MOCOCTO TWV OIKAIWKATWY WHAPOU MNou apxika anokTnonke unepBaivel To 1/3 Tou ouvolou Twv
OIKAIWPATWY WrPou Twv PETOXWV, N ETaipeia ocUupwva pe 1o N. 3461/2006 unéBale UNOXPEWTIKNA
Anuooia MpdTaon yia Tnv andktnon Tou OUVOAOU TwV HETOXWV TNG €TaIpiag, oTnv TIMR TV
€4,00/ueToxn. H Anuooia npotacn eykpidnke and To AloiknTikO JupBoUAIo Tng Emiponng
Kepahaiayopdg tnv 15.11.2007. Zuveneia Tng dnuooiac npoTaong €ivar OTI TO GUVOAIKO NOoOOTO

ouppeToXNC, TNV 31.12.2007, avnABe oto 91,12% TOU METOXIKOU KEPAAQIOU Kal TwV AIKAIOPATWY

whgou Tne ELMEC SPORT ABETE.

And Tnv anokTnan Tou apxikou nocootoUu 51,84% npoékuywe unepa&ia € 70.372.973, n

oroia nNpoadIopioTNKE WG £ENG:

ENEPIHTIKO

Mn kukAo@opoUvV eVEPYNTIKO
Mayia nep. oT.

AUAa nep. oT.

Ynepa&ia evon/oswg

EnevdUoeic 81a6. npog nwAnon
AvapoA. qopoA. anair.

MAOINEG aKPONPOBETIEG ANaITrOEIG

KukAo@popoUv evepynTIiKO
AnoBuaTa

MeAATeC kal AoINEC Bpay/OUeC anaiTnoeig
Enevd. otnv eUAoyn aia péow anot/Twv
Tapeio & kaTta®.

2YNOAO ENEPIHTIKOY

YINOXPEQZEIX

Makponp. Ynox.

Adveia & Xpnu/Keg MIOBWOEIC
Avapal\OpEVEC (POp/KEC UMOXP.
YNoXpewOoEIC OUVTAE. NPoowrnikou
MpoBAewn yia eNMNAEOV (POPOUG

Bpay. Ynoxp.
Adveia & xpnu/Keg MICOWOEIC

MpouNBeUTEG & AOINEC UNOXPEWTEIG

106,855,455.00
3,560,318.00
11,170,682.00
545,346.00
1,566,467.00
1,491,681.00

125,189,949.00

68,069,210.00
75,849,814.00

2,640,094.00
20,927,417.00

167,486,535.00

292,676,484.00

-45,916,145.00
-1,847,374.00
-925,291.00
-840,271.00

-49,529,081.00

-58,404,977.00
-68,562,595.00
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TPEXOUTEC (POP/KEC UNOXPEWTEIG -9,383,474.00
MpoBALYeIC yia KIVOUVoUC & €E0da -2,664,375.00
-139,015,421.00
SYNOAO YTOXP. -188,544,502.00
AlkaiopaTta peyngiacg -6,508,143.00
2YNOAO KAQO. MNEPI-
OYZIAZ ( EvepynTIKO-YNOXPEWOEIC ) 97,623,839.00
MooooTd eEayopdac and Tov OHIAO 51.8390%
Agia oToIxeiwv nou ayopdcTnkav ano Tov OUIA0 50,607,222.00
MA£ov sEayopacBeioa unepatia 70,372,973.00
KooToc eEayopag 120,980,195.00
Meiov Tapeiakda diabeoiya & 100dUvapa -20,927,417.00
KaBapn Tapiakn ekpon (eEayopdac BuyaTpiknc) 100,052,778.00

And Tnv 08/10/2007 €wc kai Tnv 31/12/2007 n Etaipeia npoéPel pe dIAdOXIKEC ayopEG aTnV
anokTtnon enmnAéov 21.760.115 petoxwv TG ELMEC SPORT ABETE avTti ouvoAikoU TigAuatog €
86.680.445,67 kal npoékuwe enmnAéov unepafia nooou € 48.763.141. Zuvenwg Tnv 31/12/2007 n

OUVOANIKG avayvwpioBeioa npoowpivr] unepa&ia avépxovrav o nood € 119.136.114. H emnAgov

unepagia npoodiopioTnke wg ENG:

ENEPIHTIKO

Mn KUKAOPOPOUV EVEPYNTIKO
Mayia nep. oT.

AUAa nep. oT.

Ynepa&ia evon/oswc

Enevduoeig 81a6. npog nwAnaon
AvaBoA. popoA. anait.

MAOINEG AKPONPOBETIEG ANAITHCEIG

KukAopopoUv eVEPYNTIKO
AnoB¢para

MeAdTEC Kal AoINEG Bpax/OUEG anaITOEIG
Enevd. otnv eUAoyn a&ia pEow anoTt/Twv
Tapeio & karab.

2YNOAO ENEPT.

YMNOXPEQZEIZ

Makponp. Ynox.

Adveia & xpnu/Keg MICBWOEIG
AvaBal\OpEVEC (POop/KEC UMOXP.
YNOXPEWOEIC GUVTAE. NPOCWMIKOU
MpoBAewn yia eniNAEoV GOPOUG

Bpay. Ynoxp.

Adveia & xpnu/Keg MICBWOEIG
MpounBeUTEG & AOINEC UNOXPEWOEIC
TPEXOUTEC (POP/KEC UNOXPEWTEIC
MpoBAEWeIG yia KIvOUvoug & £Eoda

109,334,834.00
3,562,885.00
11,170,682.00
411,746.00
1,634,473.00
1,448,325.00

127,562,945.00

69,181,805.00
53,908,024.00

2,561,537.00
26,923,944.00

152,575,310.00

280,138,255.00

-45,833,839.00
-1,863,575.00
-1,017,161.00

-610,459.00

-49,325,034.00

-44,973,024.00
-74,200,107.00
-5,868,734.00
-2,664,375.00
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2YNOAO YTIOXP.

AIKaI®PaTa peYneiac

2YNOAO KAQ. MNEPI-

OYZIAZ (EvepynTiKO-YNOXPEWOEIC)

MooooTd eEayopdc and Tov oI

Agia oToixeiwv nou ayopaoTnkav and Tov OHIAo
MAfov e€ayopacBeioa unepagia

KooTog eEayopag

Meiov Tapelakda diaBéaiya & 100dUvaua

Kabapr) Tapiakr) ekpon (eEayopdc BuyaTpiknc)
Meiov unepa&ia 5.10.2007

Ynepa&ia yia TIG JETOXEC NoU ayopdaTnkav ano
6.10.2007 - 31.12.2007
>uvoAikn unepaéia

-127,706,240.00

-177,031,274.00

-5,952,194.00

97,154,787.00
0.91117
88,524,527.00
119,136,114.00
207,660,641.00
-26,923,944.00
180,736,697.00
70,372,973.00

48,763,141.00
119,136,114.00

And Tnv 01/01/2008 €wg kar Tnv 11/03/2008 n Etaipeia npocPel e dIAdOXIKEG AYOpEG OTNV
anoktnon eninAéov 1.990.492 petoxwv Tng ELMEC SPORT ABETE avti ouvoAikoU Tiunuatog €
7.961.968,00 kal npoékuwe eminAéov unepa&ia nooou € 4.484.689,23. Suvenw¢ Tnv 31/03/2008 n
OUVOAIKG avayvwploBeioa npoowpivr) unepaia avepyovrav os nooo € 123.620.803,23. H eminAfov

unepagia NpoodIopioTNKE WG EENC:

ENEPrHTIKO

Mn KUKAOQOpPOUV evepyNTIKO

rayia nep. oT.

AUAa nep. oT.

Ynepa&ia evon/oewg

EnevdUoeic 81a6. npoc¢ nwAnon
AvapoA. gopoA. anait.

NOINEC HaKPONPOBECHEG anaITrOEIC

KukAo@opoUv evepynTIkO

AnoBépaTa

MeAATEG kal AoINéG Bpay/OHEG ANAITHOEIG
Enevd. otnv eUAoyn aia péow anot/Twv
Tapeio & karab.

2YNOAO ENEPT.

YNOXPEQZEIZ

Makponp. Yroy.

Adveia & Xpnu/KeG HIOCBWOEIG
AvaBalOpEVEC POp/KEC UMNOXP.
YNoxpeWaoeIg GUVTAE. NPOoWMIKOU
MpoBAewn yia eMINAEOV (POPOUG

Bpay. Ynoxp.
Adveia & Xpnu/Keg MICOWOEIC

MpouNnBeuUTEG & AOINEC UNOXPEWTEIC

MNocd oc €

109.334.834,00
3.562.885,00
11.170.682,00
411.746,00
1.634.473,00
1.448.325,00

127.562.945,00

69.181.805,00
53.908.024,00

2.561.537,00
26.923.944,00

152.575.310,00

280.138.255,00

-45.833.839,00
-1.863.575,00
-1.017.161,00

-610.459,00

-49.325.034,00

-44,973.024,00
-74.200.107,00
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TPEXOUTEC (POP/KEC UNOXPEWTEIG -5.868.734,00
MpoBALYEIC yia KIVOUVOUC & €E0da -2.664.375,00
-127.706.240,00
2YNOAO YTIOXP. -177.031.274,00
AlKaiwpaTa peiyngpiacg -5.952.194,00
2YNOAO KAQ. NEPIOYZIAZ
(EvepynTikd-YNOXPEWOEIC) 97.154.787,00
MooooTd £€ayopdc and Tov OIAO 0,94710
Agia oToixeiwv nou ayopacTnkav and Tov OUIAO 92.015.298,77
MA&ov e€ayopacBeioa unepadia 123.620.803,23
KooTog e€ayopdc 215.636.102,00
Meiov Tapelaka diabéoiya & 1coduvaypa -26.923.944,00
KaBapn Tapiakn ekpor (eEayopdac BuyaTpiknc) 188.712.158,00
Meiov unepa&ia 31.12.2007 119.136.114,00
Ynepa&ia 31.12.2007 119.136.114,00
Ynepagia yia TIG HETOXEG NOU ayopacTnKav ano
01/01/08-31/03/08 4.484.689,23
ZuvoAikn unepatia 123.620.803,23

Ano tnv 21/05/2008 £wc kai TNV 26/06/2008 n ETaipeia npogRel pe dIAdOXIKEC AYOPEC OTNV
anodkTnon eninAéov 103.980 petoxwv Tng ELMEC SPORT ABETE avTi guvoAikou TipnuaTtog € 416.512,00
Kal npoekuwe enminAéov unepagia noooUu € 231.936,77. Zuvenw¢ Tnv 30/06/2008 n GuvoAKa
avayvwpioBeioa npoowpivn unepatia avépxovrav og nocd € 123.852.740,00.

H eninAéov unepa&ia npoodiopioTNKE w¢ €EAC:

Mood ot €
ENEPIHTIKO
Mn KUKAOPOPOUV EVEPYNTIKO

Mayia nep. oT.

AUAa nep. oT.

Ynepa&ia evon/oewg

Enevduoeig d1a8. npog nwAnon
AvapoA. popoA. anait.

NOINEG HaKPONPOBECKEG anaITHOEIG

KukAo@opoUv evepynTiko
AnoB&para

MeAaTEC kal AoINEC Bpay/oPeC anartnoeig
Enevd. otnv eUAoyn a&ia pEow anot/Twv
Tapeio & karab.

ZYNOAO ENEPIHTIKOY

YNOXPEQZEI>

Makporip. Yroy.

Adveia & xpnu/Keg MICBWOEIC
AvaBal\OpEVEC Pop/KEC UNoxpP.
YNOXPEWOEIG OUVTAE. NPOCWMIKOU
MpoBAewn yia eninAgov GOpoug

Bpay. Ynoxp.

109.252.901,00
3.459.617,00
11.170.682,00
411.746,00
2.026.430,00
1.879.743,00

128.201.119,00

76.500.118,00
60.523.003,00

2.373.759,00
26.520.552,00

165.917.432,00

294.118.551,00

-45.456.396,00
-2.098.362,00
-1.063.429,00

-610.459,00

-49.228.646,00
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Advela & xpnu/Keg MICBWOEIC
MPoUNBeUTEG & AOINEC UNOXPEWTEIG
TPEXOUTEC (POP/KEC UMNOXPEWODEIG
MpoBAEWeIc yia KivOUvouc & €Eoda

ZYNOAO YNOXPEQZEQN

-53.344.573,00
-74.829.001,00
-6.126.235,00
-2.664.375,00
-136.964.184,00

-186.192.830,00

AikaiopaTta peiowngiag

2YNOAO KA®. NEPIOYZIAZ (EvepynTIKO-YMNOXPEWOEIC)
MocooTd Eayopdc and Tov OHIAo

KooTog eEayopac

Meiov : Aia OToIXEiwWV NOU ayopdoTnkav anod Tov OJIAO
Ynepa&ia

MAfov: eEayopacBeioa unepaia péxpr 31/03/08
ZuvoAikn unepaiia 30/06/2008

And Tnv 01/07/2008 €wc kai Tnv 30/09/2008 n Etaipeia npoéPel pe dIAdOXIKEC ayopEG aTNV
anokTnon emnAéov 132.239 petoxwv TnG ELMEC SPORT ABETE avTi ouvoAikoU Tipnuatog € 513.991,74

-8.638.178,00
99.287.543,00

416.512,51
184.575,74
231.936,77
123.620.803,23
123.852.740,00

Kal MPOEKUWe emiNAéov unepagia noooUu € 326.886,70. >uvenw¢ Tnv 30/09/2008 n oOuvoAIKA

avayvwpioBeioa npoowpiviy unepatia avépyxovrav o nocd € 124.274.576,63.

H emnAéov unepaia npoodiopioTnke WG EENC:

ENEPIHTIKO

Mn KUKAOQOpOUV evepynTIKO

Mayia nep. oT.

AUAa nep. oT.

Ynepa&ia evon/oswg

Enevduoeic d1ab. npoc nwAnon
AvapoA. popoA. anait.

NOINEC HAKPONPOBECUES anaITAOEIG

Mooa og €

114.881.421,00
3.788.296,00
11.170.682,00
411.746,00
1.841.362,00
2.010.705,00

134.104.212,00

Kukho@opoUv evepynTikd
AnoB¢para

MeAaTec kal Aoineg Bpay/ouec anaiTnoeig
Enevd. otnv UAoyn a&ia péow anot/Twv
Tapeio & karab.

78.326.875,00
51.645.578,00

2.291.664,00
25.843.214,00

158.107.331,00

>YNOAO ENEPT.

292.211.543,00

YMNOXPEQZEIZ

Makponp. Ynoy.

Adveia & xpnu/Keg MICBWOEIC
AvaBaA\opevec pop/KEC unoxp.
YNOXPEWOEIC GUVTAE. NPOCWNIKOU
MpoBAewn yia eniNAEOV GOPOUG

-45.053.321,00
-2.175.525,00
-1.109.970,00

-907.434,00

Bpay. Ynoxp.

-49.246.250,00
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Adveia & xpnu/KeC HICBWOEIC
MPpoUNBeUTEG & AOINEC UNOXPEWOEIC
TPEXOUTEC (POP/KEC UMOXPEWOTEIG
MpoBAEWeIG yia KIvOUvoug & £Eoda

-107.166.571,00
-51.690.129,00
-5.074.226,00
-2.664.375,00
-166.595.301,00

2YNOAO YTOXP.

AlKai®paTa peiyneiac
2YNOAO KAQO. NEPI-
OYZIAZ (EvepynTIKO-YMNOXPEWOEIG)

-215.841.551,00
-9.326.976,00

67.043.016,00

MoooaTod €Eayopdac and Tov OpINO 0,951366
Aia oToixeiwv nou ayopdaoTnkav and Tov OHIAO 187.105,04
KooToc egayopac 01/07-30/09/2008 513.991,74
MA€ov eEayopaoBeioa unepatia 326.886,70

MAéov: unepaia 30.06.2008
SuvoMIkn unepagia

123.852.740,00
124.179.626,70

Kata 1o Tpéxov Tpiunvo o 'OuIAoc anoTiunos, ot eUAoyeC afieg, Tnv akivnTn nepioucia
(oikdneda — kTipia) TNG anokTndeioac katd Tnv nponyouuevn xpnon ( 05/10/2007) etaipeiag ELMEC
SPORT ABETE kaBwg kal Ta nepiouciakd aToixeia (olkoneda — KTipia) Twv BuyaTpIKwV ETAIPEIDY AUTAG
FACTORY OUTLET AEE, FACTORY OUTLET AIRPORT A.E, HNEIPQTIKH A.E.KE, ELMEC ROMANIA SRL,
ELMEC SPORT BULGARIA EOOD.

H anoTipynon €yive and aveEaptnto OpkwTO EKTIUNTA KaT’ enmimaynyv Tou A.MLX.M 3 kai evrog
Tou npoPAenopevou 12urvou xpovikou diaoTAPaToc ano Tnv v Aoyw eEayopd.

O ‘Ouidog auénoe tTnv aia pe Tnv onoia avayvwpilovtal Ta &v AOyw akivnTa TwvV aveTEP®
ETAIPEIV, OTOV EVOMOINUEVO 1IG0AOYIOUO OTO UWOC TNG KTIUNBeioag ayopaiac- euhoyng a&iac autwy,
TAEIVOUWVTAG Ta OE EVOMPATA NAyla kal o€ EnevOouoelg yia akivnTa.

H anotiunon Tng akivntng nepiouaiac (olkoneda — KTipia) TwV aAVWTEPW ETAIPEINV EXEl WG

akoAoUBwG:

A. ENZQMATA NAIIA

ANAMOZBESTH
ASIA BIBAIQN EYAOrH ASIA AIA®OPA
ELMEC SPORT i i i
1. BULGARIA EOOD 127.513,00 156.408,00 -28.895,00

2. ELMEC ROMANIA SRL
OIkOnNEedo

KTipia

3. ELMEC SPORT ABETE
4. HNEIPQTIKH A.E

5.275.959,00
5.242.672,00

13.665.000,00
8.952.000,00

10.518.631,00

12.283.890,00
36.518.980,00

22.617.000,00

22.290.971,00
36.728.109,00

12.098.369,00

10.007.081,00
-209.129,00
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ZYNOAO (1) 59.449.014,00 81.792.488,00 22.343.474,00

EMENAYZEIZ ZE

B. AKINHTA

1. FACTORY OUTLET A.E 8.041.753,00 57.975.539,00  -49.933.786,00

2. HMEIPQTIKH A.E 2.133.799,00 7.024.416,00 -4.890.617,00
FACTORY OUTLET

3. AIRPORTA.E 16.209.167,00 17.647.268,00 -1.438.101,00
ZYNOAO ( 2) 26.384.719,00 82.647.223,00 56.262.504,00
FENIKO ZYNOAO 85.833.733,00 164.439.711,00 78.605.978,00

H avwTépw Olapopa ano € 78.605.978,00 ueiwoe 100moca Tnv apxIkwG avayvwplodesioa
unepa&ia anod Tnv egayopd Tou opihou ELMEC SPORT ABETE, £tol n diapoppwBeioa nAéov unepagia

ano TNV avwTEpw €Eayopa avépxeTal os € 45.573.648.

5.2.7 Evo@uara nayia

Ta evowuaTta ndyla anoTIJOVTal 0To KOOTOC KTHOEWG Meiov TIC anooBeoeic. To KOOTOG KTHOEWC
nepIAapBavel OAeg TIC APECA €nIPPINTEEC DAMNAVECG YIA TNV AMOKTNON TwV OTOIXEIWV. MeTayeveEOTEPEG
danaveg kataxwpolvTal oc €nav&énon TG AoyIoTIKNG a&iag Twv evowudtwv nayiov povov av
moavoloyeital 0TI HEAAOVTIKA OIKOVOUIKA OQPEAN Ba €I0peUcouUV OTOV OUIAO KAl TO KOOTOG TOUG MMOPEI
va anotiunBei afiomioTa. O1 €NIOKEUEC Kal O CUVTNPACOEIG KATAXWPOoUVTal OTa anoTeAéopaTa oTav
yivovral. O1 eykataoTtdosi oe akivnta TpiTwv (dnuioupyia kaTaoTnudTwv) anooBévovral oTov
EKTIHWHEVO XpOvo TNG HioBwanc.

Ta oikoneda dev anooPevovral. OI anooBECEIC TwV KTIPIWV —EYKAT/Oswv O akivnTa TPITwV
unohoyilovtal Ye Tnv oTaBepr| pEBodO pEoa oTnv w@ENPN {wr) Toug, Ta Aoind evowpatd nayia

unoAoyifovtal ue BAcn Touc ouvTeAEOTEG Tou M.A 299/2003. AVaAuTIKG £XEl WC €ENG:

- KTipia (1816kTNTA) 50 Xpovia
- Eyk/oeic og akivnTa TpiTwv (KTipia) 20 »
- Eyk/ogig o€ akivnTa TpiTwv (AOINEG £YK/OEIG) 12,50 »
- MnxavoAoyIkog eE0NAIOHOG 8,33 »
- AuTokivnTa - Oxnuarta 6,67 — 8,33 »
- Noindg EonAIopog 6,67 »
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H w@eNiun diapkeia (wne TwvV EVOOUATWV Nayiwv avaBewpeital NepIodIKA Kal Ol CUVTEAEDTEC
anooBécswy avanpooapuolovTal yia TNV TPEXOUOA Kai TIC MEAAOVTIKEG XPROEIC, av €ival onuavTika
OIaQOPETIKEG aNO TIC EKTIUNOEIC Mou nponyndnkav. ‘OTav ol AOYIOTIKEC afieC TwV EVOWHATWV
akivnTonoInoswv unepBaivouv Tnv avaktnoiun a&ia Toug, n diagopd (anopesiwon) KATaxwpeiTal we
€€000 oTa anoTeAéopaTa. YnoAelupaTikeég agieg dev avayvwpidovTal.

'OTav ol AoyIoTIkEC aiec Twv evowuaTwv nayiwv unepPaivouv TNV avakTnoiun agia Toug, ol dIagpopeg
(anopeiwaon) kaTaxwpouvTal we €600a aTa anoTeAéopara.
KaTta Tnv NwAnon Twv evoouatwv nayiwv, ol 8iapopég HETaEU ToU TIWAKATOC nou AauBaveral

Kal TNG AOYIOTIKAG Toug a&iac kataxwpoUvTal wé KEPON ) {NUIEC oTa anoTeAéopara.

5.2.8 'Aula nepiouciaka oToIXEia

(a) Napay/on adciag anokA£IoTIKNG EKPET/0oNG K.A.E.

H napaxwpnon adeiag (dikaiwpa) anokAEIoTIKAG ekpeT/ong (apbpo 120 N.2533/1997)
anoTIPATal oTo KOOTOC KTROEWG Weiov anooBéaeic. O1 anooBeoeig dievepyouvTal Je TNV oTabepn PEBodo
Kata Tnv OIapkeid TG wPEAUNG {wNG Twv OTOoIXEiWV N onoia avépyxetal ota 50 xpovia (noocooTo

anooBeonc 2%).

(B) Aoyiopiko
O1 adeieg AoyiopikoU anoTIHWVTAl OTO KOOTOC KTNOEwG Meiov TIC anooBéoeic. O1  anooBECEIC

OlevepyouvTal e Tnv otadepny PEBodO kata Tnv dIApKeId TNG WPENIMNG (WG Twv CTOIXEIWV auT®V N

onoia ekTipdTal o 4,17 Xpovia nepinou (CUVTEAEGTNC anoaBeong 24%).

(y) MicOwTika Aikai®para
Apopad Tnv HIoOWTIKA a&ia KaTaoTNUATWY Ta onoia anokTnénkav katd Tnv eEayopd Tng eTaipeiac «THE
NUANCE GROUP (EAAAZ) TENIKH EMMOPIKH A.E.» kal Ta onoia npogkuyav ano ave§apTnTo ekTIuNTh

ME BAoN TIC HEANOVTIKEC TAMEIOKEG POEC,.

5.2.9 Ano@guara

Ta anoBéuara anoTipwvTal oTnV  XaunAotepn agia METAEU KOOTOUG KTNHOEWG Kal  kabapnc
peuaTonoINoiunG a&iac. To kdoTog npoadiopileTal Ye TNV PEBOdO Tou PEoou oTabuikoU kdoTouc. H
kaBapr) peucTonoinoiyn afia ekTINATAl PE BAON TIC TPEXOUOEC TIMEC NWANCNG TWV ANOBEPATWY OTd
nAaiola Tng ouvnBoug dpacTnNPIOTNTAC APAIPOUHEVWY KAl TwV TUXOV £E00WV NWANONC OMOU CUVTPEXEI

nepinTwaon.

5.2.10 AnaiTioEIC and NEAATEG

O1 anarmoeig and NeAATeG kaTaxwpoUvTal apxika oTnv €UAoyn a&ia Toug n onoia CUMMINTEl PE TNV

ovopaoTikn a&ia, agaipoupévev Twv (nuiwv anopeiwong. O1 {nuieg anopciwong (anwAeieg and

\ 3
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£NIOPAAEIC anatnoeic) avayvwpifovTal 0Tav UNAapxel avTIKEIMEVIKN anodeign 0Tl o 'OpIAog dev eival ot
B€on va eionpa&el 0Aa Ta nood nou ogpeilovTal ge BAon Toug oupBaTikoUuc Opouc. To Noago TNG {nuiac
anopeinong ival n dlagopd HPETAEU TNG AOYIOTIKAC a&iaC TwV anaithoEwV Kal TWV EKTINOPEVWV
MEMOVTIKDV TAMIOK®WY powv. To nood Tng {nuiac anopesiwonc kataxwpeital wG €E0do oTa

anoTeAéopara.

5.2.11 Tapiaka diadécipa kai iIcoduvapa

Ta Tapiaka d1ab€oiya kal Tapiaka 1coduvapa nepiIAauBavouy Ta YETPNTA, TIC KATABECEIC OWEWG Kal TIG

BpaxunpoBeapeg PEXPI 3 MNVEC eNeVOUTEIG, UPNANC PEUCTOTNTAG Kal XaunAoU piokou.

5.2.12 JuvaAAayég o€ EEva vopiopaTa

O1 ouvaM\ayéG nou gival ekPpacpévec o &va vopioyata peTatpenovTal os Eupw pe Tn
OUVaAAayuaTIKn 100TIdia nou 1oxUel KaTa TNV NUEpOMNvia TnG ouvaAiaync. Katd tnv nuepounvia Tou
I00AOYIOWOU, Ta VOUIOWATIKA MEPIOUCIAKA OTOIXEIA Kal Ol UMOXPEWOEIC, NMOU £ival EKPPACHEVEG O Eva
vopiouaTa, yeratpenovral o Eupw pe Tn ouvalhaypatikn 10oTiia nou 1oxUel kAaTta TNV nUEPOMnvia
autn. O1 ouval\ayuaTikeg OIaOopEC Mou MPOKUNMTOUV and Tnv HETATPONN KaTaxwpouvtal oTo
Aoyapiaopo anoTeAEoUAaTwy.

To vopiopa AsiToupyiag Twv EEvav BuyaTpikwv Tou opidou (Kayia ek Twv onoiwv katd tnv 31
AekepBpiou 2007 dev €ixe vOuIOpa unepnANBWPICTIKAG OIKOvoWiac) €ival To €nionuo VOMIOWA TNG
£KAOTOTE XWPAC OMou KABs BuyaTpikr AsIToupyei. Enopévwe oe KABE NUEPOUNVIA TWV OIKOVOUIK®V
KATaoTaoswv OAOI Ol  Aoyaplaopoi TOU EvepynTikoU Kal TwV UMOXPEWOEWV TwV BuyaTpiKOv
HETATPENOVTAl OE UPW ME BAON TNV oUVAAAAyUaTIKn 100TIHIa o€ 10U TNV NUEPOMNVIA TWV OIKOVOUIKWOV
KATAoTAOEWY Kal ol Aoyaplacpoi Twv 10iwv KeEPaiaiwv Je BAcn Tnv I0TOPIKN IC0TIYIA oxnuaTiopou. Ta
£€000d kal Ta €€0da HETATPEMNOVTAl YE BAON TNV WEON ICOTIHIA NOU €MIKPATOUCE KATd Tn OIApKEIA TNG

OlaxEIpIOTIKAC NEPIOSOU NOU KAAUMTOUV Ol OIKOVOUIKEC KATAOTACEIC.

5.2.13 MeToxik0 Kepaiaio

O! KOIVEC WETOXEC kaTaTtaooovTal oTa idla Kepdahaia. Aueoa KOOTN yia TV £KO00N HETOXWV,
gu@avidovral YeTd TNV a@aipeon Tou OXETIKOU (OpoU €I000NUATOC, OE WEIWON TOU MPOIOVTOC TNG
£kOo0NG. Auega kOOTN Mou OxeTilovral Ye TNV €kdOON WETOXWV YId TNV anokTnon EniXEIpHOEWY
nepIAaPBAvVOVTAl 0TO KOOTOG KTAOEWG TNG EMIXEIPACEWC MOU ANOKTATAl.

To KOOTOC KTHOEWG TWV 18IV HETOXWV HEIWMEVO LE TO POPO €1000NKUATOC (EAV OUVTPEXEI NEPINTWAN)
EU@AviteTal apaIpeTIKWE TWV 1I0iwV KEPAAAi®V TOU OHIAOU, MEXPIC OTOU Ol idIEC JETOXEC NwANBoUV i
akupwBouv. Kabe kEpdoc N Inuia and nwAnon 1Binv YeToxwv kabapd anod aueoa yia Tnv cuvaAliayn
Aoina kOoTN Kal @Opo €I00DNUATOC, AV OUVTPEXElI NEPINTWON, edavileTal wg anobepaTtikd orta idia

KepaAaia.

5.2.14 EniXxopnynoeig

lala)
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O enixopnynosIC €av CUVTPEXEI MNEPINTWON, KaTaxwpouvtal otnv eUAoyn afia Toug oTav
undapxel elAoyn BeBaidTnTa OTI N enixopriynon 6a sionpaxBsi kai n Etaipeia 6a cUPPopPwOEi Pe OAoUG
Toug npoPAendpevouc 6pouc. Enixopnynoeic nou agopolv KOoTn, avaBalhovtal kai kataxwpouvTal
oTnV KataoTtaon AoyapiaopoU danoTeEAEOPATWV HEOA Ot Mia nepiodo TETOIA WOTE VA  UNAPXE!

avTIoTOoIXION KE Ta KOOTN Nou npoopilovTal va anolnuimoouy.

5.2.15 Aaveiopocg

Ta daveia kataxwpoUvTal apxika aTnv eUAoyn a&ia Toug, YEIWPEVA YE Ta TUXOV apeoa £Eoda yia Tnv
npayparonoinon Tng ouvalAaync. MeTayevéoTepa anoTIHWVTAI OTO avandoBecTo KOGTOC BACEl TNG
MEBOOOU TOU MPAypaTikou eniTokiou. Tuxov dlagopd PeTAEU Tou elonpaxBévroc nooou ( kabapd ano
OXeTIKG €€oda ) kalr TnG a&iag €E0pAnong avayvwpileTal oTa anoTeAéopata katd Tnv JIAPKEId Tou
davelopou Baoel TnG ueBOOOU Tou NpaypaTikou enmitokiou. Ta ddaveia TagivopouvTal we BpaxunpOBeoeC
UMOXPEWOEIG €KTOC £av 0 ‘OMIAOC €xel To dikaimpa va avaBdaiiel Tnv €EO@ANCN TNG UNOXPEWONG YIa
TOUAaxioTov 12 prveg anod Tnv nuepopnvia Tou IooloyiopoU. O1 XPEwOTIKOI TOKOI daveiwv,

KaTaxwpouvTal an ' ubeiag oTnv KaTaoTaon anoTeEAEOPATWY TNG NEPIGDOU MOU apopouyv.

5.2.16 AvaBaAAOPEVOG (POPOG EICOONUATOG

O avapailhopevoc Ppopoc €1000NUaToC Npoadiopi(eTal e TNV WEBODO TNG UMNOXPEWGNG MOU
MPOKUNTEI ano TIC NPOCWPIVEC OIAPOPEC METAEU TNG AOYIOTIKNAG a&iac kal TNG (popoAoyIKnG BAong Twv
NEPIOUTIAKWY OTOIXEIWV KAl TWV UNOXPEWTEWV.

O avaBaA\dpevog pdpog npoadiopileTal e TOUC POPOAOYIKOUG CUVTEAEOTEC NMOU AVAUEVETAI va I0XUOUV
KaTda To XpOVO TNG avakTnong TNG AOYIOTIKNG a&iac Twv NEPIOUCIAKWV OTOIXEIWV KAl TWV UNOXPEDTEWV.
O1 avaBarAOpEVEC (POPOAOYIKEC aNaITAOEIC KaTaxwpoUvTal kKaTa TNV €KTAcn KAaTta Tnv onoia 6a unapéel
MEAOVTIKO (OopoAoyNTED KEPDOC YIa TNV XPNOIKONoinon TnS NPoowpIvic diapopdac nou dnuIoUpyEl Tnv
avaBaAAopevn popoloyikn anaitnon.

5.2.17 Napoxég Mpoocwnikou

(a)_BpaxunpOOeoPUEC NAPOXES

O1 BpaxunpdBeoUEC NAPOXEC NPOC TO NPOCWNIKO O XPRKa kal Ot €id0¢, kaTaxwpoUvTal wg

£€000 oTav kabioTavral OEDOUAEUMEVEG,

(B) Napoxéc perd Tnv £€€050 anod TNV unnpecia

O1 napoxég MeTa Tnv £€€000 and Tnv unnpeaia nepiIAapBavouv TG00 NPoypAuuaTa KabopIoHEVWY
glopopwv (KpATIKA ac@AAion) 000 Kal Npoypaupata kabopiopévwy napoxwv (EQAna& napoxec Karta
TNV anoxwpnon eniBaAopevec and 1o N.2112/20). To OeOOUAEUPEVO KOOTOG TWV NPOYPAUHATWY

KaBopIOUEVWY EICPOPWY KATAXWPEITAl ¢ £€6000 aTNV NePiodo nou agopd.
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H unoxpéwaon Nou KaTaxwpeital oTov I00AoYIoO Yia Ta NpoypdupaTa kabopiopEvwv NapoXwv gival n
napoloa a&ia Tng dEoueUonC yia TNV kabopiopévn napoxr. H déoueuon TnG KaBopioPEVNG NApoXnS
unoAoyileTal eTNoIWC and aveEApTnTo avaAoyioTrn HWE TNV Xprnon Tng peBodou Tng npoPeBANUEVNG
MOoTWTIKAG povadac (projected unit credit method). ZUppwva pe T PEBOdO auTH, Ol NMAPOXEC MoOu
avTIoTOIXOUV OTNV OAOKANPWHEVN UNNPEcia katd Tnv nUEPOMNVia anoTignong avTiheTwnidovTal
EexwpIoTA anod TIC avapeVOUEVEC NAPOXEG KATA TO £TOC META TNV NUEPoUnvia anoTigynong (HeAAOVTIKA

unnpeoia).

5.2.18 MpoBAEWEICg
MpoBAéweic avayvwpilovTtal oTav:

a) unapyel Napouada VOUIKN 1 TEKUNPIWHEVN OECUEUOT WC ANOTEAECHA NAPENBOVTWV YEYOVOTWY,
B) sivai miBavov oTi Ba anartnBei ekpor| NOPWV yia To dIAKAVOVIOUO TNG DECHEUONG Kal

Y) N €Kpor) auTr unopei va ekTiundei agionioTa.

5.2.19 Avayvapion Ecodwv

Ta £€00da nepiAappavouv Tnv UAoyn a&ia Twv NWANCEWV ayabwyv Kal Napoxng unnpeoiwv, kabapda ano
TOUC AaVAKTWHEVOUC (POPOUC, EKNTWOEIC KAl EMIOTPOPEC. Ta OlETalpikd €00da HEOA OTOV OMINO
dlaypdagovTal nAnpwe. H avayvwpion Twv 00wV YiveTal wg €ENG:

(a) lwArioeic sunopevudTwy

O1 NWANOCEIC EUNopeUpaTwY avayvwpidovral 6tav o OpIAog napadidsl Ta ayadd aToug NeAATEC, Ta ayadd
yivovTal anodekTd anod auTtoUc Kal n ionpa&n Tnc anaitnong sival eUAoya eEac@aiiopévn. O NWANCEIC
ayabwv yivovTal Kupiwe TOIC HETPNTOIC N JE MIOTWTIKEG KAPTEC,

(B) Egoda arno 10kouc

Ta £€00da and TOkoug avayvwpidovral BAcel TNG apXnNg Twv OeDOUAEUPEVWV €00OWV Kal PE TNV XPHAon
TOU npaypatikoU €nIToKiou.

(v) Eo0da ano vnnpeciec Marketing — Aikaiopara k.d.

Ta £00da ano dpacTnpioTnTec marketing - ekpIcBwoelic peTwnwv - customizations - dikaiwpara -
napoxr unnpeciwv nNpoownikou AoyilovTal atn Bdon Tou OedOUAEUPEVOU, CUNPWVA KE TNV 0UCIa TWV
OXETIKWV OUUBACEWV-CUHPWVIQV.

(0) Mepiouara

Ta pepiopata, Aoyilovral w¢ €00da, O6Tav BepeAiwveral To dikaiwya eionpa&nc Toug, dnAadn oTav

£yKpivovTal ano To dpyavo nou ival Katd vopo apuddio va Ta xopnyei ( Mevikn Zuvéheuan).

5.2.20 Aiavour PEPICHATWV
Ep’ €€nc Ta pepiopaTta B6a BewpolvTal UNoXpEwan TNE ETAIPEIAC PETA and Tnv £yKpIon Toug ano
v Tevikn Zuvéheuon Twv PeTOXwv. 'ETOl autd eugavifovral, and Tn Xprion auTtr), oTto Aoyapiacuo

DIV KEPAAGiWV KAl APEOWC META TNV E£ykpion Toug and Tnv TakTikn Tevikn Zuvéheuon 6a
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METAPEPOVTAl OTO Aoyapiaoud Tou nadnTikoU «Mepiopata MANpwTEa». ZTIC NPONYOUUEVEG XPNOEIG N
£Taipeia BswpoUos Ta PEPIOPATA WG UNOXPEWON HE TNV EYKPION TOUC ano To AIOIKNTIKO SUMBOUAIO Kal

£701 Ta gUPAavile oTo Aoyapiaoud «Mepiouara NAnpwTEa»

5.3. ZNUAVTIKEG AOYIOTIKEG EKTIMNOEIC KAl KPIOEIC TNG SI0IKNOEWG

H Etaipeia npoPaivel 0 eKTIUNOEIC KAl NAPAdOXEC OXETIKA WE TNV €EENIEN TwWV WEANOVTIKWV
YEYOVOTWV. AV UNAPXOUV EKTIMNAOCEIG KAl NApadoxeC MOU EVEXOUV GNUAVTIKO KivOUVO va NPOKAAEOOUV
OUCIWOEIC NPOCAPHOYEC OTIG AOYIOTIKEG AEIEC TWV MEPIOUCIAKWY OTOIXEIWV KAl TWV UNOXPEWOEWV OTOUC

€NOPEVOUG 12 JVEG.

5.4. MpoTund, TPONONOINCEIC Kdl JSIEPUNVEIEC O NON undpyovra npdéTtuna _Td
onoia dev £Youv akopa TEBEI o€ 1I0XU Kal Sev £Xouv UIOBETNOEI.

H Emitponn AieBvav AoyioTiKwv MpoTunwv kabwg kai n Enmrponr) Epunveiwv €xouv ekdwosl pia
0€Ipd VEWV AOYIOTIK@WV NPOTUNWY KAl EPUNVEINV Ta onoia @a epapuooTolV yid TIG AOYIOTIKEG NEPIOSOUG
nou &kivolv Tnv 1n Iavouapiou 2007 i} petayevéoTtepa. H ekTipnon Tou OpiAOU OXeETIKG HE TNV

€NIdPACN AUTWV TWV VEWV NPOTUNWV KAl EPUNVEILV EXEI WG EENG:

e Tpononomnoeig oro AAMN 1 '"Mapouciaon Twv OikOVOHIKOV KartaoTaocewv"
(epappodleTal yia €TAOIEG AOYIOTIKEG NEPIOdOUG Nou apxifouv TNV 1 HETAG TNV 1n
Iavouapiou 2009).

To AAM 1 €xel TpononoinBsi yia va avaBabuiosl TV XpnoINOTNTA TwV NANPOMOPINV Mou
napoucialovTal OTIG OIKOVOUIKEG KATAOTACEIG.

O1 Baoikéc alMayéc autoU Tou MMpoTUnou ouvowilovral oTnv EEXwpPIOTR napouadiaon Twv
MeTaBoAwVv TNG kabapng B€onc nou npoépxovTtal and oUVAAAYEC JE TOUG METOXOUC WE Tnv 1010TNTA
TOUC WG pEToYol (M.X. MepiopaTa, au€noeic kegpaAaiou) anod TIC AOINEC PeTABOAEC TN kabaprc B£ong
(n.x. anoBspaTikG yeratponnc). EmnAgov, n BeATiwpévn £kdoan Tou MpoTunou emPEPEl aAayEG aTnv

opohoyia kabw¢ kal oTnv Napouaciacn OIKOVOUIKWY KATAGTACEWY.

O1 véol opigpoi Tou MpoTUnou waoTdoo dev aAAalouv TOUG KAVOVEC avayvawpiong, HETPNONG N
YVWOTOMNOINONG OUYKEKPIMEVWV CUVAAAaywV kal GAwv yeyovoTwv mnou anairouvtal and Td unoAoina

MpdTuna.

H Tpononoinon Tou AAM 1 €ival unoXpewTIKN yia TIGC NePIOdOUC Mou Eekivouv TNV i HETA TNV 1n
Iavouapiou 2009 eva oI AMNAITACEIG AUTEG EXOUV €(appoyn kai oTo AAM 8 «AOYIOTIKEG MOANITIKEG,
aAayEC OTIC AOYIOTIKEG KTIMNCEIC kal AaBn». O1 aA\ay£G nou npokaAoUvTal and Tnv TPoMomnoinon Tou

AAM 1 epappolovtal avadpouika.
O OMINOG Oev €xel OKOMO Va epappdoel To avabewpnuevo MPOTUNO VwpITEPQ.

o ANXMN 7 I'vwoTonoinoeic XpnUAaTOOIKOVOUIK®OV MEéowv
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KATAZTHMATA A®OPOAOIHTQN EIAQN A.E.

O OpINoC e@appooe yia npwTtn opd To AMXM 7 "XpnuaToolkovopika Méoa MvwaTonolnosic”", Tou
Oroiou N £(PApuoyn KATESTN UMNOXPEWTIKN and Tnv eEeTaloPevn Xprion,kadwe kal TIC OUVAKOAOUBEC
Tpononoinagelg oto AAM 1 "Mapouadiaon TwV OIKOVOUIKWV KATAoTATEWV",

H enidpaon Tng uioBeTnong Tou AMXM 7 kai Twv Tpononoinoewv Tou AAM 1 ATav va auénbouv ol
YVWOTOMOINGCEIC OXETIKA JE TA XPNHUATOOIKOVOUIKA Péaa Tou opidou ( BA. nap. 5.5)

Aiepunveia 7, Eqpappoyn TNG npootyyiong avapoppwong tou AAN 29 - OIKOVOHIKEG

KATAOTAOCEIG O UNEPNANOWPICTIKEG OIKOVOHIEG.

H Aigpunveia 7 anairei 6nwc¢ otnv nepiodo katd Tnv onoia pia eraipeia dianiotwvel Tnv UNapén
unepnAnBwpiopol  OTNV  OIKOVOMia  TOU  AEITOUpylkoU TG  VOMIOMATOC, XWPIGC va  unnpEe
UNENANBWPICKOC TNV Nponyouuevn nepiodo, va e@apuolel TIC anaitioelg Tou AAM 29 oav va nrav
NAvTOTE N OIKOVOWia g€ KaTtaoTaon unepnAnbwpiouou.

H Aigpunveia 7 dev éxel epappoyn atov ‘OpiAo.

Aiepunveia 9, ENAvekTipnon eVOWHATOHEVOV NAPAYDY®V.

H Aepunveia 9 anairei Onw¢ MIa €TalpEia ekTIUG kaTta ndco &va CUPBOAAIO MEPIEXEI €va
EVOWHATWUEVO NAPAYwYOo KATA Tn OTIyWR oUvaywnc Tou cUPBOoAQiou Kal anayopeUsTal HETAYEVEDTEPN
EMNAVEKTIPNON EKTOC €avV UNAPXEI HETABOAN OTOUC OPOUC TOU CUHBOAAIOU MOU PETABAAOUV OUCIACTIKA
TIC TAMIOKEC POEG.

H Aieppnveia 9 dev €xel epappoyr) oTtov ‘OpiAo.

Aiepunveia 10, Evaiapeon Oikovopikn 'EkOgon kal anopeinon.

H Aiepunveia 10 pnopei va éxel enidpacn OTIC OIKOVOMIKEG KATAOTACEIC, O MEPINTWON rMou
avayvwpioTei {nuia anopeiwong oe evdiaueon nepiodo avagopikd We unepa&ia ) enevOUoEIC o€
OUMPETOXIKOUC TITAOUG OIaBE0IJOUC MPOG MwANoN N PN €I0NYMEVOUC TITAOUG mou TnpouvTal oTo
KOOTOG kaBw¢ auTtn n anopeinon Oev PNOPEl va avTIAOYIOTEI O €MOUEVEG EVOIAUEDEC 1 ETNOIEG
OIKOVOUIKEG KATAOTACEIC,

H Aieppnveia 10 dev £xel epappoyn oTov ‘OpiAo.

MExpl TNV nUEPOUNVIQ €YKPIONG TWV OIKOVOMIKWV KATAOTAOEWV, £xouv £kOoBsi véa AMXM,
OIEPUNVEIEC KAl TPOMOMOINCEIC UPIOTAPEVWV MPOTUNWY, N €pApUoyn Twv onoiwv Oev eival
UNOXPEWTIKN YIA TNV TpEXouaa AoyIaTIKN nepiodo kal Ta onoia o ‘OUIAoC dev e(PAPUOOE VWPITEPT, WG
akoAouBwc:

Aiepunveia 14 "AAMN 19 To 0pI0 OTNV AVAYV®OPICT) NEPIOUTIAKOU OTOIXEIOU KAOOPICHEVWV
napoxwv, o1 EAdxioreg AnaiTnoeig XpnparodoTtnong kai o1 dAAnAemdpdcei Toug"
(spappodovTal yia TIG £TNOIEC AOYIOTIKEG NEPIOOOUG Nou EEKIVOUV TNV 1 HETA ThV 1n
Iavouapiou 2008).

H Oiepunveia 14 napéxel odnyiec OXeTIKG PE TOV TPOMO EKTIUNONG TOU OpPioU OTO MOCO TOU
nAeovaouaTo¢ Nou Jnopei va Kataxwpnbei oav nepiouciakd OToIXEio O £€va  npoypauua
KaBopiopévwv napoxwv cUPpwva pe To AAM 19 "Mapoxeg o epyaldpevouc”. Eniong enegnyei nwg
autd TO Oplo WMopei va ennpeacTei OTav UNAPXEl VOUIKA N OUMPBATIKR anaitnon €AdxioTng

XPNHATOdOTNONG KAl TUMOMOIEI TNV UPICTAPEVN NPAKTIK.
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O ouIhog avapével 0TI auTr| n digpunveia O Ba eNnPeAcEl TNV OIKOVOIKN Tou B€on r; anddoon.

AvaBewpnuévo ANXMN 3 "Iuvevwoelg enixelpnoemv” kai Tpononoinpgévo AAMN 27
"EvonoinUéveG kal I1IBIAITEPEG OIKOVOHIKEG KaTaoTaoelg" (epappolovral yia AOYIOTIKEG
nepi10doug nou Eekivouv TNV R\ HETa TNV 1n IouAiou 2009).

To ZupBoUAIo AieBvav AoyioTikwv MpoTunwv dnuoaionoinoe oTi¢ 10.1.2008 To AvaBswpnuevo AMXIM
3 "Zuvevwoelg enixelpnoewv" kai Tpornonoinuévo AAM 27 "Evonoinupéveg kal 101aITEPEG OIKOVOUIKES
kataotaceic" To avabswpnuévo AMXIM 3 eiodyel pia osipd alAaywv oTo AOYIOTIKO XEIPIOHO
OUVEVWOEWV EMIXEIPNOEWV Ol ornoiec Ba ennpedoouv To Nodd Tng avayvwpiobeioac unepagiag Ta
anoteAéopaTta TNG nepIOdOU OTNV onoid MPAyUaTonoIsiTal N OUVEVWON EMNIXEIPACEWY Kal Ta
MEMOVTIKG anoTeAéopaTa. AuTEC ol ahhayéc nepiAapBavouv Tnv €€odomnoinon Twv danavwv rnou
OXeTiCOvVTal Ye TNV anoOKTNON Kal TNV avayvwpion HEANOVTIKOV HETABOAWV oTnv €UAoyn a&ia Tou
evOeXOUEVOU TIUAKATOC OTA anoTeAeéopaTa (avTi yia npooapoyn TnG unepagiac). To Tpononoinuévo
AAM 27 anaitei 6nw¢ ouvalhayeg nou odnyoUv o€ aAAAYEC MOCOOTWV CUMMETOXNC O BuyaTpikn
KaTaxwpouvTalr otnv kabapry Bgon. Zuvenwg Oev ennpealouv TNV unepaia ouTe dnuioupyouv
anoTéAeopa (kepdog 1 {nuia). EmnAgéov To Tpononoinuévo npdTuno alAalel Tov TpoOMo nou AoyidovTal
ol {nuiec BuyaTpikwV kabwc kai n anwAeia EAEyXou BuyaTpiknc.

'OAeC o1 aAaYEG TwV avWTEPW NPOTUNWY Ba epappoaTolv and Tnv NUEPOMNVia pappoyng Toug Kai
Ba ennpedoouv PHEANOVTIKEG AMOKTAOEIG KAl CUVAANAYEG JE PETOXOUC HEIOWN®Iag ano Tnv nUepounvia

auTn Kai PeTa.

Tpononoinoeig ato AAM 32 ka1 AAN 1 XpnuaTooikovodika Héoa diabéoia and Tov
kaToxo (epappoleTal yia €TAOIEG AOYIOTIKEG NEPIOdOUG Nou EEKIVOUV TNV 1 META TRV 1n
Iavouapiou 2009).

H Tpononoinon oto AAM 32 anaitei 06nw¢ opioPéva XpnUATOOIKOVOUIKA Wéoa dlaBéoiua ano Tov
kartoxo ("puttable pyéoa) kalr UNOXPEWOEIG NOU AvakUNTOUV KATA TNV PEUCTONOINCN MIAC OVTOTNTAG
katataxbouv w¢ Tdia KepdaAaia v nAnpouvTal CUYKEKpIPEVA KpIThpid. H Tpononoinon oto AAM 1
anaiTei yvwaronoinan nAnpogopiwv avagopika Ye Ta "puttable péoa" nou karatdooovTal ota 1dia
Kepahaia.

O OpIAOG avapével OTI o TPOMONOINCEIC AUTEG O Ba eNNPEACOUV TIG OIKOVOUIKEG TOU KATACTACEIC.

« ANXN 8 Asitoupyikoi TopEig

To ANXM 8 diatnpei Tov yevikd okond Tou AAM 14. AnaiTei ol OIKOVOUIKEG OVTOTNTEG TWV OMoiwv Ol
METOXEC 1| 0l opohoyieg gival dnuoaia dianpaypaTeUoIYe, KaBWGS Kal Ol OIKOVOMIKEC OVTOTNTEC NOU €ival
oTn dladikaaoia €kO0oNC JETOXWV I OMOAOYI®V, Va napoucialouv OIKOVOUIKEG NANPOPOPIEC KATA TOUEA.
Eav ol eneEnynuaTikéG ONUEINOEIC TWV OIKOVOMIKMY KATAOTACEWV MEPIEXOUV TIG EVOMOINUEVEG
OIKOVOMIKEG KATAOTACEIG TNG UNTPIKNG £TAIPEIac evTog Tou nediou epappoync Tou AMXI 8, 6nwc eniong

Kal TIC OIKOVOMIKEG KATAOTACEIC TNG MNTPIKAG ETAIPEIAG, Ol OIKOVOMIKEG NMANPOPOPIEG KATA TOMEQ
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anairoUvTal POVO YIa TIC EVOMOINUEVEG OIKOVOMIKEC KaTaoTdcoelG. To AMXM 8 i1oxUel yia XprAoEIG nou

EekivoUv Tnv ) peTa Tnv 1n Iavouapiou Tou 2009.

e AAI 23 KooTog daveiopou (Tpononoinon)

>Tnv Tpononoinuévn £kdoan Tou AAM 23 «KdoTog davelgyoU», n NPonyoupévws BewpoUpevn Bacikn
HEBODOC TNG avayvwpionc Tou KOOTouc OavelogoU oTa anoTeAéopata, €xel eEaleipBei. AVTIOETWG,
KOOTOG davelopoU To onoio €ival Aueca anodIOOPEVO OTNV AMnOKTNON, KATAOKEUN 1 napaywyrn €vog
EMIAEEINOU OTOIXEIOU TOU EVEPYNTIKOU, ONWC auTo kaBopiletal anod To AAM 23, Ba npénsl va anoTeAei
MEPOG TOUu KOOTOUC auToU Tou aTolxeiou. H Tpononoinuévn €kdoan Tou AAI 23 gival UNOXPEWTIKN Yia
£TAOIEC NEPIGOOUC Ol OMOIEG apyifouv TNV N HeTA Tnv 1n Iavouapiou 2009. O ‘Ouihog dev Ba ennpeacTei

and Tn OUYKEKPINEVN Tpornonoinan.

e EAANXN 11 ANXM 2- ZuvaAAayéG CUMUETOXIKOV TiTAWV TnG 18iag enixeipnong n
ENIXEIPAOEWV TOU idIoU opilou
AuTr n Aiepunveia epapudleTal yia TIG €TAOIEG AOYIOTIKEG NEPIOOOUG Mou Eekivouv Tnv N PETA Tnv 1n
MapTiou 2007. H EAAMNXN 11 napéxer odnyieg yia To €AV Ol CUPPWVIEC NAPOXWV NMOU £EAPTWVTAI AMNO
Tnv a€ia Twv peToxwv Ba npénel va BewpouvTal NANPWUES UE PETPNTA N PE CUPHPETOXIKOUG TITAOUG OTIC
OIKOVOUIKEG KATAOTACEIC TNG €nixeipnonc. AUTR e€ival pia onuavTikn OIakpion kabwg undapyouv
ONUAVTIKEG OIaPOPEC GTOUG anaIToUPEVOUC AOYIOTIKOUG XEIpIopoUc. Ma napadeiyyd, ol NANPWHEC HE
METPNTA anOTIMWVTAl OTNV €UAoyN a&ia os KABe nuepopnvia I0oAoyIopoU. AVTIBETWE, OTIC NANPWUESG HE
OUMPETOXIKOUC TITAOUC N €UMoyn afia npoodiopileTal katd Tnv nUEPOMNVIA TNG NAPOXNG Kal

avayvwpileral aTnv nNepiodo Nou n GXETIKI UNNPECIa NapexeTal.
o EAANXN 12 Zupgwvieg Napaxmpnong Aikai®patog Mapoxng Ynnpeoiov

AuTti n Aigppnveia epapuoleTal yia TIG €TAOIEG AOYIOTIKEG NEPIODOUG MOU EEKIVOUV TNV | YETA Tnv 1n
Iavouapiou 2008. H EAAMXM 12 napéxel odnyieg yia Tov AOYIOTIKO XEIPIOHO GUHPWVIWY OTIG onoieg (i)
gia ovToTNTa TOU dnuooiou Topéa (0 «napaxwpnTnc») Xopnyei cUPBACEIC yia TNV Napoxn dnuoocinv
UNNPECIOV O EMTNOEUPATIEC TOU IDIWTIKOU TOPEA («DIAXEIPIOTEC TWV NApaxwpnoswv») kai (i) auTteg ol
UNNPECIEG NMOU napexovTal npoUnoBETouv T XpAon TnNG unodoung and Tov JIaxEIpIoTH TNG
napaxwpnong (1I0wTIkR enixeipnon). H IFRIC 12 cival pia ekTevig Algpunveia nou ava@epeTal os va

oUvBeTO B€pQ.
o EAANXM 13 MpoypauuaTa apocinong nEAAT®V

H EAAMXM €E€dwoe pia diepunveia n onoia OXETI(ETal Y TNV eapuoyr] Twv 0owv opilel To AAM 18 yia
TNV avayvopion Twv €500wv. H EAANXM 13 «Mpoypdupata agoainong neAatwv» disukpiviCel 6T éTav
Ol ENIXEIPNOEIC NnapExouv avtalhaypata enifpdBeuong (Mm.X. MOVTOUG) WG MEPOC Mid ouvalhayng
NwWANONG Kal ol NEAATEC Ynopolv va €Eapyupwaoouv auTd Ta avTaA\aypaTa oto péAAov yia Tn Afwn
dwpeav 1 Ye EkNTwaon ayabwv r unnpeoiwv, 6a npénel va papuoleTal n napaypa®og 13 Tou AAM 18.

AuTn anaitel Ta avraAhaypata eniBpdBeucnc va xeipidovral AoyioTIka w¢ €va EEXWPIOTO OTOIXEID TNG
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ouvaAAaync NwANoNG kai €&va PEPOG TOU AvTITIHOU TO onoio sionpdxdnke fj TG anaitnong n onoia
avayvwpioTnKe va KaTavéPeTal oTa avralaypata enippaBeuonc. O xpdvoc avayvwpiong autoU Tou
oToIXEioU TOU €0000U avaBAMETal €wC OTOU N EMIXEIPNON IKAVOMOINCEl TIG UMOXPEWOEIC TNG MoU
ouvdéovTal Pe Ta avrtaAAdyparta eniBpaBeuonc, €iTe napéxovTac Ta avraAAdypata autd dueoa eite
MeTaBiBalovTag TNV UNOXPEWGN OE KAMOIO TPiTo YEPOC. H epapuoyn Tng EAAMXI 13 gival unoxpewTIKN

yla nepPIodoUG ol onoiec apyifouv Tnv ) META Tnv 1n IouAiou 2008.

5.5 Alayeipion XpnpUaTooiKoVOUIKoU KiviUuvou — NMapayovTeG XpnUATOOIKOVOUIKOU
KIvOUvou

O1 dpacTnpIdTNTEG Tou OpiAoU TOV AQrVOUV eKTEOEINEVO OE KivOUVO ayopdc, nioTWTIKO
KivOUVvO Kal KivOUvo pEucToTNnTaC.

H diaxeipion kivduvou dievepyeital and 1o TunRua Aiaxeipiong AiaBecipwv kal 1o TuRua
MOoTWOEWV.

- Kivduvocg ayopdag

Suval\aypaTIikOC KivOuvoc

O kivduvoc auTog £xel OUO OKEAN:

(a) Kivduvog peimong TN MIKTNAG kepdogopiac AOyw avaTiynong Tou doAAapiou

(B) Kivduvoc ano Tnv PETATPOMT OIKOVOUIKWV KATAOTAOEWY EKPPACHEVWV O EEVo VOUIoa

QC nNpoc TO NPWTO OKEAOC, O KivOUVOC anoppeel and To yeyovoc OTI o OpINOG ayopalel PJEPOC TV
EUNOPEUATWV Tou (000v apopd Tov 'OpiAo TnGg ELMEC SPORT A.B.E.T.E.) 0t TINEC EK(PPACHEVEC OF
USD kai diaBéTel Ta egnopeUpaTa auTtd oTIC ayopec TnG EAMGdag, Tng Poupaviag kai Tng BouAyapiag
OE TIMEC EKPPACMPEVEC OE TOMIKO VOMIOWd, KAl OUYKEKPIMEVA and To YEyovoC OTI Ol TIMEC AUTEC
kaBopilovTal evvéa nepinou PRveG npiv o ‘OpiAoc NpoBei oTnv sicaywyr), anonAnpwpn kai d1a0son
auTtwv. ApoU Aoindv ol TIMEC NWANCNG TWV EUNOPEUNATWV Tou OpiAouU OpICTIKOMNOIOUVTAlI APKETOUG
MAVEC NpIv TNV NapaAaBn kai anonAnpwun Twv, evOeXouevn avatiunon Tou dohapiou Ba au&ave To
KOOTOC NWANCEWY, XWPIC va gival duvaTr| n al&non Twv TIN®V NOANCNG, OTEPWVTAC £TaI and anod Tov
'OMINO PEPOC TOU MIKTOU TOU KEPDOUC,

H diayxeipion autoUu Tou KivOUvou yivetar anod To Tunua Aiaxeipiong Aigbeoiywv Tou Opilou o€
ouvepyaaia Je TIC apuodieg Epnopikec AleuBUvoel. Tnv anodgaon yia To av Kal g€ nolo Babuo ogeilel o
‘OpiAoc va KaAu@Bei évavTl Tou ouvalhaypaTikou Kivouvou AaupBavel To AloiknTikO ZUupBoUAIo Tng
Etaipeiac. O1 eunopikég dieublvoelig AauBavouv un' Owiv Toug Tov KivOUVO HETABOARG Twv
OUVAANQYHATIKQV I00TIMIOV KATA ToV KaBoPIoHO TwV TIHWV NWANONG TWV EUNOPEUPATWV TOUG.

O 'OpiINog oTo napeABov xpnoiyonoloUos NPoidVTA avTiIoTABUIONG cuvaAlaypaTikoU KivOUVou, KUpiwG
oupQwvieg TUNou forward, WOTOOO N XPRON TETOIWV NPOIOVTWYV KATA TN OIAPKEId TNG €EETAlOMEVNG
XProng NTav ageAnTéa O€ OXEON WE TO UYOG TWV GUVOANK®V ayopwV Kal UNoXpewoswv Tou Opilou ot

doAdpio.

Kivduvoc Tiuwv
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H ETaipeia kaTéxel opiopéva Xpedypaga nou ival glonypeva oto XpnuaTioTnpio ABnNvav, ENOPEVKC N
guhoyn a€ia Touc npoadiopileTal and TIC TIHEC TNC ayopdc kal ol SIapopEG AnoTiPnong kaTaxwpouvTal
oTa anoteAéopara. EEANoU, ol TINEC TwV EUMNOPEUPATWV Mou gunopeleTal o ‘Opihog (evduuara,
unodnuaTa, KaAUVTIKG kAn.) Oev napouaoialouv 1BiaiTepn dlakUpavon, onoTe dev anoTehouv Nnyn

KIVOUVOU TIHWV.

Kivduvoc €niTokiou

O kivduvog auTdc nnyadel and TIG CUPBATEIC XpNHATODOTIKAG MIoBWONC KTIpiwV Kal eE0NAIOHOU Mnou EXEl
ouvayel o 'OPINoG, kKaBwE Kal anod Ta odoAoylakd Kal Ta Bpaxunpobeopa Tpanelika daveia Tou Opilou,
Kal OUYKEKPIYEVA ano TO YEYOVOC OTI Ol CUMPWVIEG AUTEG €ival EKPPACPEVEC OE KUPAIVOUEVO EMITOKIO,

ouvdedepEvo pe To deikTn EURIBOR.

5.5.1 [MOTWTIKOC KivOUuVvOG

O MIOTWTIKOG KivOUVOC MPOKUNTEl and Ta Xpnuatika O1abéoiua, TIG KATABECEIC OTIG TPANElES, TIC
anarmmoeig and opyaviopoUg Nnou €kdidoUV MIOTWTIKEC KAPTEC, kKABWGE EMIGNC KAl Anod NIOTWTIKEG EKOETEIC
OTOUG NEAATEC XOVOPIKNG NWANONG Tou olidou ELMEC SPORT.

'Ooov a@opd oc TPAneleS kal XPNHATOMIOTWTIKA 1I0pUNATA YEVIKOTEPA, O KiVOUVOG €ival MIKPOC AOyw TNC
NPOCEKTIKNAG EMAOYNC XPNHATOMIOTWTIKWY I0PUMATWY KE €napkry moToAnnTikny a&loAoynon (credit
rating), pe pEpIUva Tou TunuaTog Aiaxeipiong AlaBeaipwy.

MapdAAnAa, n CUYKEVTPWON TOU MICTWTIKOU KIVOUVOU and TIC XOVOPIKEC NWANCEIC €ival NEPIOPICUEVN,
0edopEvng TNG eupeiag nehateiakng Baong Tou Opikou.

H diaxeipion Tou MoTWTIKOU KIVOUVOU Mou apopd XovOpPIKEC NWANCEIS yiveTal and To Tunua MoTwoswy
Tou Opidou kai nmepIAauPBavel, YETAEU AMWV, AENTOUEPr) €EAEYXO TWV OIKOVOUIKWV O€DOMEVWV KABE
neAaTn npiv TN Aqwn andgaong yia Xoprnynon opiou nioTwong oTtov NeAdTN. H MOTWTIKN NOAITIKA TV
eTaipeiwv Tou Opilou anogaaileTal anod 1o AIoIknTIKO ZupBoUAlo Tng ETalpeiac.

EninAéov, n unTpikn etaipeia ELMEC SPORT £xel ouvawel ac@alioTrnpia cUPBOAAId NIOTWOEWY HE TIG
eTaipeiec Euler Hermes kai Attradius, Ta onoia kaAUNTouv PEPOC Tou MICTWTIKOU KivOUvVou ano To

MEYaAUTEPO PEPOC TwV NEAATWV TNG EAAGDAC kal TOU EEWTEPIKOU AVTIGTOIXWC,

5.5.2 Kivduvog pEUOTOTNTAG

Juvetny dlaxeipion Tou KIvOUvou peuoToTnTag npolnoBérel (a) enapkeic £Eao@aliosic XpnUaTikwy
OlaBeoipywv kai (B) T 01aBecipdTNTA XPNHATOdOTNONG HECW ENAPKWV MIGTOJOTIKWY YPAUH®Y.

AOYW TNG dUVAMIKAC PUONG TWV dPAcTNPIOTATWY Tou, 0 'OIAOG dlaTnpei uehifia XpnUAaTodoTNONG HE
To va diaTnpei UYPnAA axpnoigonoinTa opla o€ cUPBACEIG BpaxunpoBeopou TpanelikoU daveiouou

To Tunua Aiaxeipiong AilaBeciywv CUVTACOEl KATAOTAOEIC NPOCOOOKWUEVWY TAUEIOKWY POWV Ol OMOIEC
gniokonouvTal ano Tn Aloiknon pe okond Tov KAAUTEPO NPoYPARHATIoPO TNG JIAXEipIoNG PEUCTOTNTAC.
O1 davelakeg Kal AoINéG unoXpewaelg Tou Opilou kal Tng ETaipeiag, Ta&ivounuévec pe Baon Tov opilovTta
anonAnpwung Twv, napoucialovTdl EKTEVWC OTIC OXETIKEC ONUEIWCEIC TWV ETNOIWV OIKOVOUIKWY
KATaoTACEWV.
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5.5.3 Alaxeipion keQaAainv

H dlaxeipion kepalainv anookonei oto va eEaopaliosl otov ‘'OYIA0 T dUVATOTNTA VA CUVEXIOE! TIG
OpacTnpIOTNTEG TOU, WOTE Vva MNAPEXEl KEPDN OTOUC METOXOUC KAl O(MEAN OTOUC AAOUC
evOIaQEPOPEVOUC, OIATNPWVTAC NAPAMNAa Hia Kepalaiouyikrn dopr) nou Ba eAayIOTONOIEl TO KOOTOC
KepaAaiou.

Ta epyakeia Tng dlaxeipiong ke@aAaiwv e€ival n PepIOPATiKr NOMITIKR, n €kdoon 1 n EnoTPOQr)
KepaAaiou kal N ayopanwAnoia oToIXEIWV TOU EVEPYNTIKOU.

Baoikog dgikTng nou Xpnoiyonolsital kata Tn Siaxeipion Ke@aidiov €ival 0 ouvTeAEOTNC POXAEUong, o
onoio¢ unoAoyileTal w¢ To kaBapd XpEog dlalpoUPEVO HUE TO OUVOAIKO Ke@AAdlo. To kabapd XpEog
unoAoyileTal WG 0 OUVOAIKOG davelopog (oupnepiAaupavovTal BpaxunpoBeoua kal Jakponpobeoua
davela) peiov Ta Xpnuatika diabEoipa. To ouvoAikd kepdahaio unoloyileTal w¢ Ta idla kepalaia nou
gu@avifovral GTov I00AOYIoUO UV TO KaBapo XPEOG.

O ouvTeAeotng HoxAeuonc diapoppwbnke kata Tnv 30/09/2008 kai Tnv 30/09/2007 avTIOTOIXWG WG

€&ng:

Mooda og XI\.eupw O 'Opihog H ETaipeia
30/9/2008 30/9/2007 30/9/2008 30/9/2007
Aavelaka ke@aiaia 353.735 60.000 163.547 0
Meiov: XpnuaTika SiaBéaipa 42.281 63.891 19.122 50.448
KaBapo xpéoc 396.016 123.891 182.669 50.448
Td1a kepaAaia 165.768 159.677 177.773 158.302
JUVTEAEOTNC JOXAEUONG 70,5% 43,7% 50,7% 24,2%

O ouvTeAEOTNG JOXAEUONG QUENBNKE KaTa Tnv €EeTalOMEVN XPrion CUVENeia TNG Eayopdc Tou opiAou
ELMEC SPORT A.B.E.T.E.

5.5.4 AoOVIOTIKEG apXEQ Kal AOYIOTIKOI XEIPIOHOI

To oUvoAo TwV AOYIOTIKWV ApXWV Kal XEIPIOWWV Nou UIoBeTel n ETalipeia yia Tnv avayvwpion kai Tny
anoTiynon kabe kaTnyopiac XpnMATOOIKOVOUIK®WY HECWV napatifevral otn napaypa®o 5.2 "MAgicio
Katdptiong Twv Oikovopikwv KaTtaotaoswv" Kal oTIC EMPEPOUG ONUEIWOEIC VI TA XPNUATOOIKOVOUIKA

héaa.

5.5.6 Karnyopisg kai avaAuon TV XpnUATOOIKOVOUIK®OV HETWV
'OAd Ta XpNUATOOIKOVOUIKG WEoa mou Xpnoiyonolsi n ETaipeia naparibevral kai availovTal avwTEpw,

€ITE €Ni TWV OIKOVOUIKWV KATAOTACEWY, EITE OTIG OXETIKEG ONUEIWOEIC,

{ )
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5.6 Msrapaon ora A.M.X.M.

5.5.1 Baon yia Tn gerapaon ora A.M.X.M.
5.5.1.1Epappoyn A.M.X.MN. 1

O1 0IKOVOMIKEG KATAOTACEIG TNG ETaipeiag kal Tou opiAou yia To £€Toc nou €Ange Tnv 31 Aekeuppiou
2005, NTav ol MPWTEC ETNOIEC OIKOVOUIKEG KATAOTACEIC oUPPwva Pe Ta A.MX.M.. AuTEC ol
OIKOVOUIKEG KATAOTACEIG €XOUV KATAPTIOOEi oUUPWVA PE T Napanavw avapepoyeva. O OpIAOG
éxel epappoosl To AJLX.M. 1. H nuepounvia avagopdc eivar n 31n AskepyPBpiou 2005. H
nuepopnvia uloBétnong Twv A.M.X.M. gival n 1 Iavouapiou 2005. MNa TNV KATAPTION AUTWV TWV
ETNOIV OIKOVOUIKWY KATAOTACEWY, O OMIAOG €XEl €PApMOCEl KAMOIEC and TIC MPOAIPETIKEC

€EQIPETEIC TNG AVAdPOUIKNG EPAPHOYNC.

5.5.1.2 EEaip€osic ano Tnv NARpn avadpopikn £@appoyn nou emAEXOnkav anod Tov
‘OpiAo

[Mapoyec orouc epyaloyevouc

H Etaipeia enéAe€e va avayvwpiosl OAa Ta Owpeupéva avaloylioTIKa KEPON Kal {nuiec katda Tnv
01.01.2004.

5.5.1.3  Zuvéneia ekTIHNOEWV PHETagl EAANVIK®V AoyioTik@v MpoTtunwv kai A.M.X.M.
O1 ekTinoeic oupewva Pe Ta A.MNX.M. kata Tnv 01.01.2004 €ival GUVENEIC YE TIC EKTIUNOEIC NMOU
gyivav yia Tnv idla nuepopnvia olppwva pe Ta EMnvika AoyioTika MpdTtuna, pe €€aipeon TIg
NEPINTWOEIC MOU UNAPXE! anodeIEn OTI 01 EKTIUNCEIC AUTEC NTAV E0QPAAUEVEC. TETOIEG NEPINTWOEIG
ATav ol wPENPEG (WEC TWV Nayiwv, ol onoie¢ e To nponyoUPevo KaBeoTwC Baailovrav oTIC
(POPONOYIKEC DIATAEEIC.
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5.7 Evowuarta MNayia Mepiouciaka ZToixeia

O1 PETABOAEC TWV EVOMUATWV MAyiwv MEPIOUOIAKWY OTOIXEIwV Tou Opilou kal TnG ETaipeiag

neplypagovTal NnapakaTw.

OMIAOZ
rneda ST & Mnxavﬁuu'!'a MeTagopika 'Em")‘? & Mayia uno .
OIKONEDdA KTipiakeg & pnxavm'oc; Mioa Aoinog : ekTEAEON ZUvoAo
€YK/ OEIG €EonAiIop0G €EONAIOHOG
01.01 - 31.12.2007
YnoAoino évapenc 101,93 27.682,15 3.511,32 1.373,86|  27.761,49 3.578,74 64.009,49
MpoaoBrikeg 0,30 2.731,06) 806,52 127,11 5.029,42 3.371,08 12.065,49
METApOpEC 0,00 131,61 1.972,37, 45,60 -2.149,58 0,00, 0,00
Maya eayopdoBeiond 43 439 6ol 5g.089,92 1.301,39 1.165,68]  20.18544|  30.447,47|  124.621,59
Buyarpikng
SUV/KEC DIaPOPEC 0,00 -497,30 -102,22, -0,57, -954,45 0,00 -1.554,55
MwARCeIC -MeIoeC 0,00 -188,72 -145,78 -229,32 -729,01 2,21 -1.295,05
YnoéAomno 31.12.2007 13.533,92| 87.948,71 7.343,59 2.482,36] 49.143,31| 37.395,08] 197.846,98
ZUCCWPEUHEVEG
anooBECeIq
YnoAoino 01.01.2007 0,00 8.175,85 2.276,74 954,39 19.081,40 0,00 30.488,38
AnooBECEIG anoKT.BuyaTpIKng 0,00 8.899,21 522,35 653,49 7.691,08 0,00 17.766,13
SUV/KEC DIapOpEC 0,00 -156,90 -43,17 -0,57, -479,94 0,00, -680,58
AnooBEéoeig nepIodoU 0,00 2.285,66| 826,45 181,48 3.259,93 0,00 6.553,52
MelwaoeIg anooBEceEwvV 0,00 -246,74 -144,84 -149,85 -633,51 0,00 -1.174,95
YnoAoino 31.12.2007 0,00 18.957,08 3.437,52 1.638,94| 28.918,96 0,00 52.952,50
Avanoop. a&ia 31.12.2007| 13.533,92 68.991,63 3.906,07 843,42 20.224,36| 37.395,08 144.894,48
YnoAomno 01.01.2008 13.533,92 87.948,71 7.343,59 2.482,36 49.143,31 37.395,08 197.846,98
MpoGBriKeC 2.480,90 2.785,37 647,35 150,43 5.206,44 8.252,65 19.523,14
METAPOPES 0,00 724,82 0,00 4,24 -1.311,13 -582,07
ﬁé‘lﬂwmp”wn o= e 29.947,60|  48.658,28 78.605,97
SUV/KEC BIAPOPEC -58,63 27,75 -690,15 -10,35 -2.427,19 1.243,04 -1.971,03
MNwANoEIG -MeImaEIg -278,76 -147,92 -247,10 -673,78
Ynohomno 30 ZenTeppiou
2008 45.903,88| 139.810,67 7.300,79 2.474,52| 51.679,70| 45.579,64| 292.749,21
ZUCOCWPEUNEVEG
anooBECEIQ 0,00
YnoAoino 01.01.2007 0,00 18.957,08 3.437,52 1.638,94| 28.918,96 0,00 52.952,50
ANOOBECEIC NEPIGBOU 0,00 3.537,22 581,96 206,13 3.756,79 0,00 8.082,10
MeTaPOpES 0,00 308,81 1.097,31 45,99 -1.370,30 81,81
SUV/KeG BIapopES 0,00 416,79 -289,84 -18,32 -815,88 -707,25
MelwaoeIg anooBEceEnV 0,00 -235,82 0,00 -64,55 -149,03 -449,40
YnéAoino 30.09.2008 0,00 22.984,08 4.826,95 1.808,19|  30.340,54 0,00 59.959,76
AvanooB.  agla 30| ;403 g 116.826,59 2.473,84 666,33| 21.339,17| 45.579,64] 232.789,45

ZenTepBpiou 2008
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ETAIPEIA
rnneda Kripia & Mnxuvnpu'!'u MeTagopika Ean.: & Nayia unoé ,
. KTipiakég | & pnxavikog . Aoinog . Zuvolo
Oikoneda . M¢oa . EKTEAEON
€yk/O€Ig €EONAICHOG €EONAICHOG
01.01 - 31.12.2007
Ynohoino £vap&ng01.01.2007 101,93 22.586,02 3.251,08 1.307,88 18.012,18 2.678,28| 47.937,37,
MpoaBIKeG 0,30 672,96 205,07 0,00 1.590,63 805,16 3.274,12
NWARCEIC -MeI®oEIC 0,00 0,00 -23,48 -16,15 -110,65 2,21 -152,49
YnoAoino 31.12.2007 102,23 23.258,98 3.432,67 1.291,73 19.492,16 3.481,23 51.059,00
JUOCWPEVUHEVEG ANOOPECEIG
YnoAoino 01.01.2007 0,00 6.529,77 2.110,63| 936,12 13.556,25| 0,00 23.132,77
AnooBéaeig nepiddou 0,00 1.046,45 251,23 125,01 1.594,15 0,00 3.016,84
MEIWOEIG anooBETEwY 0,00 0,00 -18,94 -12,93 -110,65 0,00 -142,52
YnoAoino 31.12.2007 0,00 7.576,22 2.342,92 1.048,20 15.039,75 0,00 26.007,09
Avanoop. a&ia 31.12.2007 102,23 15.682,76 1.089,75 243,53 4.452,41 3.481,23 25.051,91
Ynohoino 01.01.2008 102,23 23.258,98 3.432,67 1.291,73 19.492,16 3.481,23 51.059,00)
MpoaOIKeG 651,46 255,47 20,49 868,11 453,85 2.249,38|
METapOpPES 300,51 -971,08 -670,57
MwANRoEIG -MeIaEIg 0,00
Ynohoino 30 ZentepPpiou
2008 102,23 24.210,95 3.688,14 1.312,22 20.360,27 2.964,00 52.637,81
JUCCWPEVUHEVEG ANOOPECEIG
YnoAoino 01.01.2007 0,00 7.576,22 2.342,92 1.048,20 15.039,75 0,00 26.007,09
AnooBéoeig nepiddou 811,64 175,71 78,95 1157,54 2.223,84
MeloeIg anooBécewv 0,00
Ynohoino 30 ZenTtepPpiou 28.230.93
2008 0,00 8.387,86 2.518,63 1.127,15| 16.197,29 0,00 230,
Avanoog. agia 30.09.2008 102,23 15.823,09|  1.169,51 185,07| 4.162,98|  2.964,00| 24.406,88
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5.8 'Aula MNepiouoiaka ZToixEia

0 'OpiIAog
Aoina £€0da AnékTnon . IS Z0volo
EYK/OEMG OuyaTpikig Esresk 5IKdI0)|.|.|3'IO|.I Opilou
1610KTNOIaC

01.01 - 31.12.2007

YnoAoino 01.01.2007 5,410.66 3,859.76 52,366.39 58,694.05 120,330.86
IpooBKeG 143.11 0.00 25.00 168.11
IMpooBrkeg ano ayopd BuyaTikig 1,389.72 11,170.68 3,869.66 16,430.06
Ano ayopd BuyaTpikng 119,136.11 119,136.11
SuvaAAayuaTikeG dIapopEg -325.64 0.00 0.00 -325.64
MNwANCEIG -MeInEIG 0.00 0.00 0.00 0.00
YnoAoino 31.12.2007 6,617.85 3,859.76 182,673.18 62,588.71 255,739.50
ZUCOWPEVHEVEG ANOOBECEIG

YnoAoino 01.01.2007 2,072.52 19.38 0.00 10,564.92 12,656.82
AnooBETEIC aNOKTNONG BUYaTpIKNG 792.80 906.26 1,699.06
AnooBEaeig Nepiodou 672.65 0.00 1,254.14 1,926.79
MEeIOOEIG anooBECEWY 0.00 0.00 0.00 0.00
SuvaA\ayuaTikeG dIapopES -1.84 0.00 0.00 -1.84
YnoAoino 31.12.2007 3,536.13 19.38 0.00 12,725.32 16,280.83
Avanoof. a&ia 31.12.2007 3,081.72 3,840.38 182,673.18 49,863.39| 239,458.67
01.01 - 30.09.2008

YnoAoino 01.01.2008 6,617.85 3,859.76 182,673.18 62,588.71| 255,739.50
[MpoabrKeg 219.60 1.23 0.00 458.65 679.48
MeTapopeg 971.25 -314.75 -5.00 651.50
Anod ayopd Buyatpikng 5,043.51 5,043.51
SuvaA\aypaTikeg dIapopES -13.24 -255.40 -268.64
MwAnoeIg -Meiwoeig 0.00
YnoAoino 30.09.2008 7,795.46 3,290.84 187,716.69 63,042.36 261,845.35
ZUCCWPEUPEVEG aNOCPETEIG

YnoAoino 01.01.2008 3,536.13 19.38 0.00 12,725.32 16,280.83
AnooBETEIG anOKTONG BUYaTpIKNG 0.00
AnooBEaeIg NepIodou 662.36 2.66 1,138.16 1,803.18
Avanpooapyoyn and ebAoyn agia 78,605.97 78,605.97
MeTapopeg -11.11 1.00 -10.11
MEeIWOEIC anooBEoewmv 0.00
SuvaAAayLaTIkEG dIapopES -6.21 -0.09 -6.30
YnoAoino 30.09.2008 4,181.17 21,95 78,605.97 13,864.48 96,673.57
AvanooB. agia 30.09.2008 3,614.29 3,268.89 109,110.72 49,177.88| 165,171.78
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H ETaipeia
Mapay.&
Aoind €€0da eyk/osmg Sikaiwy.piop ZUvolo ETaipeiag
1310KTNOiag
01.01 - 31.12.2007
Ynohoino 01.01.2007 5,239.72 58,694.06 63,933.78
Mpoobrikeg 29.14 0.00 29.14
NwAnoeig -MeInaoeIg 0.00 0.00 0.00
YnéAoino 31.12.2007 5,268.86 58,694.06 63,962.92
ZUCOWPEUHEVEG anooBECEIG
Ynooino 01.01.2007 1,963.12 10,564.93 12,528.05
AnooBETEIG NepIoOou 603.85 1,173.87 1,777.72
Meioeig anooBéoemv 0.00 0.00 0.00
YnéAoino 31.12.2007 2,566.97 11,738.80 14,305.77
AvanooB. agia 31.12.2007 2,701.89 46,955.26 49,657.15
01.01 — 30.09.2008
Ynohoino 01.01.2008 5,268.86 58,694.06 63,962.92
Mpoobrkeg 120.18 25.30 145.48
MeTapopeg 670.57 670.57
NwAnoeig -MeInaoeIg 0.00
YnéAoino 30.09.2008 6,059.61 58,719.36 64,778.97
ZUCCWPEUHEVEG anooBECEIG
Ynohoino 01.01.2008 2,566.97 11,738.80 14,305.77
Anoopéaeig nepiodou 530.95 881.06 1,412.01
MeIOoEIG anooBETEWY 0.00
YnéAoino 30.09.2008 3,097.92 12,619.86 15,717.78
Avanoof. agia 30.09.2008 2,961.69 46,099.50 49,061.19
5.9 EngvduoEIg o BUYATPIKEG ENIXEIPNOEIG
0O OMIAOZ H ETAIPEIA
Moad o€ XIA. € 30.09.2008 31.12.2007 30.09.2008 31.12.2007
EAAHNIKEZ AIANOMEZ A.E. 0,00 0,00 12.599,97 12.599,97
HELLENIC TURIST BUREAU S.A. 0,00 0,00 499,95 499,95
HDFS SCOPJE DOO 0,00 0,00 960,00 960,00
ELMEC SPORT ABETE 0,00 0,00 216.566,61| 207.660,64
0,00 0,00 230.626,53 221.720,56

5.10 Aoind pn KUKAOQOPOoUVTa NEPIOUCIAKA OTOIXEIa

0 OMIAOZ H ETAIPEIA
[Tooa o< yi\. € 30.09.2008 31.12.2007 30.09.08 31.12.2007
Noinég MakponpoBeTEG
ANQITAOEIC 1.832,61 1.336,79 0,00 0,00
Aoopeveg Eyyunoeig 6.032,63 5.584,27 3.822,38 3.638,60
7.865,24 6.921,06 3.822,38 3.638,60
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5.11 Ano@ipara

O 'OpIAoG H ETaipeia
30.09.2008 31.12.2007 30.09.2008 31.12.2007
Epnopelpara 161.643,10 124.142,42 59.143,34 42.223,56
MNpoiovTa 82,81 108,15 0,00 0,00
I IPWTEC UAEG & AVAAWOIUA
YAKG 557,46 722,59 0,00 237,49
EpnopetpaTa Tpitwv 0,00 163,34 0,00 0,00
Meiov: npoBAEWelG 3.033,61 3.093,93 0,00 0,00
UNOTIKNONG T Db ! !
159.249,75 122.042,57 59.143,34 42.461,05
5.12 NeAareg kai Aoind KUKAOPOPOUVTA NEPIOUTIAKA OTOIXEIA
O 'OpiAog H ETaipeia
30.09.2008 31.12.2007 30.09.2008 31.12.2007
MeAaTeg 23.626,57 22.347,39 532,29 314,47
MpappdATIa & UNOOXETIKEG EIOTIP. 1.299,65 1.909,21 0,00 0,00
EniTayeg elonpakTeeg 14.031,85 11.219,49 5,00 0,00
MepiopaTa sionpakTéa 2,00 0,00
XpewoTeg AId@opol 42.905,66 36.105,32 10.344,96 5.181,61
MpokaTafoA&g yia ayopeg
anoBEPATWV 5.560,77 6.693,03 512,16 535,49
AoINEC anaiTroeIg 2.413,06 2.788,40 219,30 116,37
89.839,56 81.062,84 11.613,71 ) 6.147,94
5.13 XpnUATOOIKOVOUIKA NEPIOUTICAKA OTOIXEIA
| O 'Opihog H Etaipsia
30.09.2008 31.12.2007 30.09.2008 31.12.2007
Xpedypagpa 817,33 1.712,49 804,23 1.694,89
817,33 1.712,49 804,23 1.694,89|
5.14 Tapiaka diaBéoipa kal Tapiakd iIcoduvapa
[ 0 'Opihog H Etaipsia
| 30.09.2008 31.12.2007 30.09.2008 31.12.2007
AigBégiya oTo Tapeio 2.407,75 2.918,64 1.670,60 1.388,10
KaraBeaeic opewg kal 39.850,24 35082,31  17.428,64 3.212,10
npoBeoyiag
rioTwrikeg Kapreg 22,78 11,68 22,71 11,60
Tpanelwv
42.280,77 38.012,63 19.121,95 4.611,80
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5.15 MeToYIKO KEQAAAIO Kal ungép To ApTIo

To oUvVOAO TwV €kDOBEVTWY KOIVWV HETOXWV €ival 52.675.000 peToxeC, e ovopaoTikn a&ia € 0,30 ava

pETOXN. 'ONEC 01 EKOOBEITEG HETOXEC £X0UV £E0PANBEI NANPWC.

O1 NAnpoQopieC OXETIKA HE TO METOXIKO KEPAAAIO Kal TIG iDIEC WETOXEC MapaTiBevral oTov akoAoubo

nivaka:

Ap1Opog Koiveg Exd00sv Ynep 10 "TOIEG
HETOX®OV HETOXEC Ke@Paiaio aprio HETOXEC
31" AskepBpiou 2007 52.675.000 52.675.000 15.802,50 65.259,02 336.660
30" ZenTepBpiou 2008 52.675.000 52.675.000 15.802,50 65.259,02 477.288
5.16 AnoBspaTtika euAoyng a&iag
| O 'OpiAoG H Eraipsia
| 30.09.2008 31.12.2007 30.09.2008 31.12.2007
Aiag. avanpooapioyng agiag 49,81 49,81 49,81 49,81
OUMPETOXWV & XpEOYpapwVv
| 49,81 49,81 49,81 49,81
5.17 Aoind anoBeparTika
| 0 'Opikog H Etaipeia
| 30.09.2008 31.12.2007 30.09.2008 31.12.2007
|TCIKT|KC') AnoBepaTikd 12.498,93 12.474,27 12.273,20 12.273,20
Apopoloyna anoBeparika arno 15.203,25 15.203,25 15.065,91 15.065,90
anaAacoopeva Tng popoAoyiag ecoda
|EKTOKTO GHOGEUGTIKG 4.578,25 4.578,25 4.578,25 4.578,25
| 32.280,43 32.255,77 31.917,35 31.917,35

SUppwva pe TIG diataeic TnG EAAnvIkNG ETaipiknc NopoBeoiac (N. 2190/20), n dnuioupyia

TakTikou AnoBepaTikoU, YE TNV KATA £T0C WETAPOPA NOooU ioou PE TO 5% Twv €TNOiWV PETA aAno

(POPOUC KEPOWV, €ival UMOXPEWTIKA WEXP!I TO UWPOC TOU TAKTIKOU anoBeuaTtikoU va ¢BdAacel To é&va TpiTo

(1/3) Tou peToxikoU kepahaiou. Ta apopoAoynTa anoBeuaTika apopolv OWPEUMEVA KEPDN yia Ta onoid

napexeral anaAiayn and Tnv @opoAoyia r eopoAdynon HE HIKPOTEPO OUVTEAEDTH POPOU, POTOV dev

dlavépovTal. 2 nepinTwan dIavoung Toug oPEiAETal POPOG EI00ONUATOC E TOV I0XUOVTA KATA TO XpOVO

NG OIaVOUnRG POPOAOYIKO GUVTEAEOTN. H dlavour Twv anobeuaTikwv anogacileTal ano Tn Tevikn

JUVEAEUON TWV HETOXWV. ZXETIKG ME TA ag@opoAdynTa anobepatikd Tou N. 3220/2004 n etaipeia

£pappooe, atnv Xprion 2007, Ta opildueva ano Tnv PpopoAoyIkr| vopobeaia.
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5.18 AavelaKEC UNOXPERMOCEIC

01 daveIakEG UNoXPEWOEIG avaAUovTal wg EENG:

| O OMIAOZ H ETAIPEIA

|/700d oe il € 30.09.2008 31.12.2007 30.09.2008 31.12.2007
MakponpoBeaog 0aveiguog

OpoMoyiaka daveia 84.500,00

Tpanelikdc davelopog 127.733,69 207.121,67 100.000,00 100.000,00
>Uvoho pakponpdBecuwv daveinv 212.233,69 207.121,67 100.000,00 100.000,00
BpayunpdBeopog daveiouog

Tpanelikdc davelopog 56.191,07 45.520,63 0,00

ANMNAOxpeol Aoyapiacpoi 63.547,30 63.643,85 63.547,30 63.643,85
NOINEC DAVEIQKEC UMNOXPEWTEIC 21.763,08 3.767,61 0,00

SUvVOAO BPaxuNpOBESHWY daveinv 141.501,45 112.932,09 63.547,30 63.643,85
ZUvoAo daveinv 353.735,14 320.053,76 163.547,30 163.643,85

O XpOvoc anonAnpwUng Twv OaVEIK®Y UMOXPEWTEWV NApoucIaleTal NapakaTw:

MeTa&l 2 ka1 5

MeTa&u 2 ka1 5

MeTa&u 2 ka1 5

30/9/2008 . AV TOV 5 ETOV . AV® TV 5 eETOV

ETOV ETOV
TpanefikoG 3aveIOUOG 340.445,86 13.289,28 163.547,30 0
340.445,86 13.289,28 163.547,30 0

MeTa&l 2 ka1 5

31/12/2007 . AV TOV 5 eTOV . AVe TOV 5 eTOV
ETOV ETWV
Tpane{ikoG Saveiopog 301.831,55 14.454,60 163.643,85 0
301.831,55 14.454,60 163.643,85 0
5.19 AoOINEC HAKPONPOBECUEG UNOXPEWDOTEIG
| O 'OpiAog H ETaipeia
| 30.09.2008 31.12.2007 30.09.2008 31.12.2007
MakponpoBeopieg 6.326,71 7.428,39 0,00 0,00
XPNUATOSOTNOEIG
|NpoBAeweIc popwv 860,12 0,00 0,00 0,00
| 7.186,83 7.428,39 0,00 0,00
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5.20 NMpopunOsuTég Kai Aoinég BpaxunpOBETIEC UNOXPERNTEIG

| Tooa oe A € O ‘OpiAog H ETaipeia

| 30.09.2008 31.12.2007 30.09.2008 31.12.2007
|popnBeuTEg 93.338,95 71.989,69 31.904,49 18.743,32
|EniTayeg nAnpwTeeg 15.034,08 15.332,84 221,96 0,00
|I‘Ip0KaTa|30)\éq NeEAaT®V 3.107,33 4.481,03 120,09 105,42
| Ynoxpewaoeig popol-TeAn 18.586,80 13.263,27 11.803,13 7.580,20
| YNnOXpewOEIG 0 a0PaNIOTIKA Tauela 1.565,53 4.524,26 533,74 1.233,04
| Aoineg unoxpewaeig 30.017,82 19.242,18 4.929,48 3.379,57
|M£piouaTa nANpwTEQ 198,39 0,00 0,00 0,00
| 161.848,90 128.833,27 49.512,89|| 31.041,55

5.21 AvaBaAAOLEVOG (POPOG EI005QHATOG

O1 avaPBaAAOpevec (popoAoyIKEC anaitioelc oupyngilovral Pe TIC avdBaMAOUEVEC (POPOAOYIKEC
UNOXPEWOEIG OTav undapxel éva VOUIUa aoknTo JIKaiwpa yid CUPWN@IOPO Kal Unokeivral kal Ta duo
oTnv idia popoAoyikn apxn.

Ta oupwn@IoPEVA Nood £XOUV WG €ENG:

0 OMINOZ H ETAIPEIA
30/9/2008 31/12/2007 30/9/2008 31/12/2007
1006 06 il € A.®. AnaiTno: A0, A.®. A.0. A.®. A.®. A0, A.®,
X o non Ynoxpéwon Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon  Anaitnon Ynoxpéwon

Mn KUKAOQPOPOUV EVEPYNTIKO

Evowuara Mayia 492,68 0,00 461,23 0,00 429,34 0,00 419,25 0,00
MeTapopég -217,92 -217,92 -217,92 -217,92 0,00
‘Auha navia 0,00 975,48 0,00 1.011,66 0,00 975,22 0,00 1.044,79
MakponpdBeapes anaitioelg 49,14 0,00 51,44 0,00 46,07 0,00 48,37 0,00
KukAo(popoUv evepynTIKO 0,00 0,00 0,00
AnNaITioeIg 1.902,30 1.033,91 1.634,47 1.033,91 1.034,17 0,00 1.034,17

MakponpoBeoPEG YNOXPERDOEIG
YNOXPEWMTEIG NApOXWV NPOCWNIKOU AOYw

y X . 1.565,42 0,00 1.416,51 0,00 1.556,61 0,00 1.409,15
€EOD0U anod Tnv unnpecia
YNoXpeEWTEIG 0,00 3.817,42 3.397,77 1.532,29 1.524,18
ZUvoho 3.791,61 5.60889 3.563,65 5.443,34 1.814,09 3.32375 1.876,77 3.603,15
SUPYNPIoHOC 0,00 0,00 -1.853,39 -1.853,39 0,00 0,00 -1.876,77 -1.876,77
ZUvoho 3.791,61 5.608,89 1.710,26 3.589,95 1.814,09 3.323,75 0,00 1.726,38

5.22 YNoYXpe®OEIC napoX®V Aoywm 680U and Thv unnpecia

Me Baon Ti¢ diaTageig Tou N. 2112/20 n ETaipeia sival unoxpewyévn va kataBailel oToug epyalOPevoug
Mou anoxwpouv yia ouvtagliodoTnon, €pana& nood NoANanAdcio Twv Pnvidiwv anodoxwv Katd Tov
XpOvo TnG anoxwpnaong (npoadiopiletal and To Nopo), e Baon Ta €tn unnpeaiag. O NAPOXEG AUTEG
npoodiopioTnkav  and ave€dptnto avaloyiotr. O  KUpIEC avaloyioTIKEC napadoxec mnou

Xpnaoigonoinenkav £xouv wg e&ng:

Hpepopnvia AnoTipnong EmiTokio Mpoe&o®Anong MAnBwpIcHAG AUEnon Anodox®v
31.12.2007 4,90% 3,10% 4,00%
31.12.2006 4,90% 2,80% 4,00%
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Mood oe XIA €

YNoXpeWOEIG IC0AOYIOUOU apxng
SUVTAEIOdOTIKEG NAPOXEG
(npoBAEWEIG Kal KAaTaBOAEG)
SUvoAo

XpeWaoeIC oTa anoTeAéopara:
JUVTa&lod0TIKEG NAPOXES

O OMIAOZ H ETAIPEIA

01.01- 01.01- 01.01- 01.01-
30.09.2008 31.12.2007 31.09.2008 31.12.2007

6.881,84 5.996,19 5.667,33 5.019,77

776,29 885,65 589,81 647,56

7.658,13 6.881,84 6.257,15 5.667,33

(npoBAEWEIG Kal KAaTABOAEG) 776,29 885,65 589,81 647,56
JUvoAo 776,29 885,65 589,81 647,56
5.23 NwANCEIg
Mood o€ XIA € ,
O 'Opihog H Eraipeia
1.1 - 1.1-
1.1 -30.09.2008 1.1-30.09.2007 30.09.2008 30.09.2007
NwAnoeic o€ ENIBATEG TPITWV XWPWV 139.444,89 128.975,42 85.441,65 80.795,17
( G(DO'DO)\OVHTEC) ) )
MwAOEIC 08 EVOoKONOTIKOUG ENIBATEC 135.266,30 130.924,33 126.222,09  123.058,54
(@©0DOAOVNLEVEC) ! ! ! !
MwANCEIG UNNPECIOV axpraTou UAIkoU 67,73 58,10 66,31 58,10
Ecoda Ynnpeoimv 0,00 0,00 0,00 0,00
MWANOEIC EPNOPEUPATWV 172.394,48 0,00 0,00 0,00
MNMwAARCEIC NPOIOVTWV 30,59 0,00 0,00 0,00
MNwAnogic Aoinwv ayabwv 28,02 0,00 0,00 0,00
Mapoxn unnpesIiV 8.414,92 37,85 39,61 37,85
ZU0voAo 455.646,94 259.995,70 211.769,66 203.949,66
5.24 Kdotog NwAncewv
Moca oe xIA € O 'OpiIAoG H Etaipsia

KooTog AnoBspdTwv
TekpapTa 'Ecoda
ZUvoAo

1.1-30.09.2008 1.1-30.09.2007 1.1 -30.09.2008 1.1 -30.09.2007

234.346,17 125.079,22 105.747,30 102.555,23
-18,57 -75,24

234.327,60 125.003,98 105.747,30 102.555,23
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5.25 AAAa £00d8a

. 1.1- 1.1- 1.1- 1.1-
Moca o xiA.€ 30.09.2008  30.09.2007 30.09.2008 30.09.2007
'Ecoda and Marketing 4.575,55 4.561,15 4.521,95 4.561,15
'Ecoda anod Promoters & Merch. 4.716,89 4.596,58 1.260,71 1.282,18
Aoina 'Ecoda 4.766,71 260,96 526,99 55,78
Noina Avopy.-EkTakTa - Mpony.Xpngo.
'Ecoda 491,15 446,58 331,36 441,06
MOTWTIKEC GUV/KEC BIAPOPEC 639,04 0,00
Z0volo 15.189,35 9.865,27 6.641,01 6.340,17
5.26 Napoxécg o€ epyaloPEvoug
0 'OpiIAog H ETaipeia
Mooa oe YA€ 1.1 - 30.09.2008 1.1 - 30.09.2007 1.1 - 30.09.2008 1.1 - 30.09.2007
MioBoi kal nuepopiodia 54.963,79 23.473,85 22.851,03 20.487,82
EpyodOTIKEG EI0POPEC 12.859,12 6.236,30 5.978,11 5.400,13
Anolnu.anoAuBEvTwv 985,72 122,01 870,59 105,37
NOINEC NAPOXEC 725,18 530,36 605,26 515,00
ZUvoAo 69.533,81 30.362,52 30.304,99 26.508,32
5.27 ‘AAN\a £E0da EKPETAAAEUONG
O 'OpiAog H ETaipeia
. A 1.1- 1.1- 1.1- 1.1-
Mooa o€ 1A.€ 30.09.2008 30.09.2007 30.09.2008  30.09.2007
MpooTipa-npocaugnaoeic, dIapopol POPOI-TEAN 65,87 223,03 65,87 61,66
( prorata )
SUVAAYMATIKEC AIAPOPEC 8,54 158,85 8,37 157,10
Eiopopéc 'AO'(p(])\IOTIK(l)V Tapeiwv 25,39 0,00 25,39 0,00
npony.XpHoswv
ZNHAVTIKEG DWPEEG YIa KOIVOPEAEIG OKOMOUG 0,00 29,73 0,00 0,00
Aaopoi kal pOpol £ni EANEIPPATWV 132,09 0,00 132,09 0,00
Noina €€oda 1.040,57 575,24 439,36 260,77
ZnNMIEC Ao €KNOINGN EVOWMATWY NEPIOUTIAKWV 0.00 0.56 0.00 0.00
OTOIXEIWV ! ! ! !
ZNnUIEC ano KATaoTpogr anoBepdTwy 18,57 50,22 0,00 0
TUvolo 1.291,04 1.037,64 671,08 479,53
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5.28 AvdAuon Aanav@v Aloiknong

O 'OpiAog H ETaipeia
) T.1- T.1- T.1-

Moca oz xIA.€ 30.09.2008 1.1 -30.09.2007 30.09.2008 30.09.2007
ApoIBéc & ££0da NpoownikoU 8.307,98 5.244,53 5.086,07 5.040,15
AlOIBEC & £E0da TpiTwV 864,93 791,98 682,79 621,14
Napoxec Tpitwv 1.282,31 1.380,60 1.276,15 1.372,54
®opol TEAN 24,01 105,65 23,84 15,75
Aiapopa 'EEoda 751,08 808,19 720,89 783,21
AlGpopa 'EEoda ELMEC SPORT 5.498,05 0,00 0,00
Aiapopa 'E€oda LINKS 9.709,49 8.455,00 0,00 0,00
AnooBéoeig MNayiwv ZToIxeinv 1.786,67 1.624,20 1.497,73 1.577,91

28.224,51 18.410,15 9.287,47 9.410,69
5.29 AvdaAuon Aanavov AiaBeong

O 'OpiAog H ETaipeia
. 1.1- 1.1- 1.1-
Mooa oe i€ 30.09.2008 1.1 - 30.09.2007 30.09.2008  30.09.2007
ALOIBEC & ££00a MPOCWMIKOU 61.312,34 25.664,81 25.808,74 22.008,36
ApoIBEC & €80da TpITwWV 1.010,71 880,87 948,71 851,56
Mapoxeg Tpitwv 23.455,98 23.707,81 22.690,46 22.666,68
®opol TEAN 63,43 53,74 54,91 36,37
Aiapopa 'EEoda 4.556,98 4.123,30 4.460,42 4.028,15
Aidpopa 'EEoda ELMEC SPORT 33.087,21 0,00 0,00 0,00
Aiapopa 'E€oda LINKS 12.044,82 19.804,48 0,00 0,00
AnooBéaoeig Mayiwv ZToIxEinv 5.669,35 3.612,27 2.138,11 2.006,54
141.200,81 77.847,27 56.101,34 51.597,66
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5.30 AnNoTeA£0OUATA XPNHATOOIKOVOUIK®V Kal ENEVOUTIKOV SpaoTNPIOTAT®OV

O 'OpiAog H ETaipeia
) 11- 11- 11-
Moca oz XIA-€ 1.1-30.09.2008 30.09.2007  30.09.2008 30.09.2007
'Ecoda xpeoypapwv 8,20 145,07 8,20 145,07
EknTwoeic pdpou 0,00 0,00 0,00 0,00
MoTwTikoi TOKOI Tpanelwv 1.039,79 1.755,55 272,18 1.352,50
MoTWTIKOI TOKOI AoInol 15,38 76,85 10,11 76,85
KEpdn ano npoidvTa cuvaAAayuaTog 43,67 0,00 0,00 0,00
Kepdn anoTignong enevd. euAoyng a&iag 4,35 0,00 0,00 0,00
Tokol and NeAATeg 0,00 0,00 0,00 0,00
'E00da GUUPETOXWV 0,00 0,00 31.030,06 0,00
MepiouaTa and enevdUaoeIg eUAoyng a&iag 0,00 0,00 0,00 0,00
MepiopaTa ano Aoinég enevoUoEC 87,54 0,00 0,00 0,00
EKNTwoeIG and nAnpwyr) ToIG JETPNTOIG 155,26 0,00 0,00 0,00
1.354,18 1.977,48 31.320,55 1.574,43
O 'OpiAog H ETaipeia
. I- 11- 11-
Moca o€ XIA-€ 1.1 - 30.09.2008 30.09.2007  30.09.2008  30.09.2007
Mpouneiec E/E 31,36 32,64 20,32 25,12
TOKOI HaKPONPOBETUWY UNOXPEMTEWV 7.935,65 1.966,48 4.361,41 0,00
Tokol BpaxunpoBeCHWY UNOXPEDTEWV 5.410,41 1.031,24 3.121,88 0,00
Aoina XpnuaTooIKovouIka €500a 63,25 74,22 63,25 74,22
Znpieg and npoiovTa ouvaAAayuaTog 219,02 0,00 0,00 0,00
Znuieg anoTiunong enevd. euAoyng a&iag 899,53 23,89 890,68 23,89
ToOKoI XpNHATOJOTIKWV HICOMOEWY 975,43 0,00 0,00 0,00
MpounBEIEg NICTWTIKOV KAPTWY 860,32 0,00 0,00 0,00
E€0da and enevOUTIKEG UNNPETIEG 0,00 8,49 0,00 8,49
TpaneQikég NPOUNBEIES kal GOPOI 687,62 10,24 5,84 4,51
17.082,58 3.147,20 8.463,38 136,23
ZUvoAo -15.728,40 -1.169,72 22.857,18 1.438,20
5.31 ®opog e100dnparog
O 'OpIAog H ETaipeia
Iood o€ yiA.€ 1.1- 1.1- 1.1- 1.1-
30.09.2008 30.09.2007 30.09.2008 30.09.2007
Tpexwv POpog NePIOdOU 13.168,98 12.541,87 10.044,98 11.926,27
®opog AnoBepaTikwv N.3320/2004 -1.256,60 0,00 -1.256,60 0,00
AvaBah\opevog popog 50,98 -177,37 -216,71 -179,41
MpdBAwn yia eninAéov GOPOUG 296,98 0,00 0,00
12.260,33 12.364,49 8.571,67 11.746,87

5.32 Képdn ava peToxn

Baoika

Ta Baoikd k€SN ava petoxn unoAoyilovTal We diaipean Tou kEPOOUC, PE TOV OTABUIOUEVO PETO apIBUO

TWV KOIVWV PETOXWV OTnv JIdpKeid TnG nePIodou, EAIPOUPEVWV TwV 10iWV KOIVWV HETOXWV Mou

ayopdoBnkav anod Tnv enixeipnon.
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[ O 'OpiAoG H Etaipsia
1.1-30.09.2008 1.1-30.09.2007 1.1-30.09.2008 1.1-30.09.2007

KaBapa képdn xpriong 36.001,01 34.027,73 60.888,99 35.938,05

>TaBUIOPEVOG PECOG apIBUOG

LETOYGV 52.230.527,07 52.230.527,07 52.230.527,07 52.230.527,07

Baoika kepdn ava petox (€/WTX) 0,6893 0,6515 1,1658 0,6881

Ma Tnv TPEXoOUOA Kal Tn OUYKPIOINN XPnon Ta KEPOn avd HETOXN UMoAoyiobnkav PE TO OTABUIOHEVO

apiBuo TwV PETOXWV NoU ioYUE KaTa Tnv nepiodo avagopdc (1.1-30.09.2008).

5.33 EVOEXOUEVEC UNOXPEROTEIG

O 'OMINOG EXEl EVOEXOUEVEG UNOXPEWOEIC O OXEDN ME TO EAANVIKO AnNuOCIO, AOINEC E£yYUNOEIC KAl GAAG
O<paTa nou MpoKUNTOUV OTA NAdiold TNG ouvhnBouc dpacTnpIOTNTAG. Aev avapéveTal va mnpokUYouv
ouoIWOEIC eMBapUVOEIC anod TIC EVOEXOMEVEC UNOXPEWOEIC. Asv avapévovTal NPOOBETEC NANPWHES, UETA
TNV NUEPOUNVia oUVTAENG AUTWV TWV OIKOVOUIKWV KATAOTACEWV. O avEAEYKTEG (POPOAOYIKA XPrOEIC

£XOUV WC €ENC:

ENQONYMIA ETAIPEIAS ANEAETKTEZ ®OPOAOTIKA XPHZELE

a. KATASTHMATA AGOPOAOTHTQN EIAQN A.E 2005 - 2007

B. EAMAHNIKES AIANOMES A.E. 2006- 2007

Ba. LINKS (LONDON) LIMITED 2006- 2007

Bal. LINKS OF LONDON (INTERNATIONAL) LTD (UK) 2006- 2007

Ba2. LINKS OF LONDON COM LTD (UK) 2006- 2007

Ba3. LINKS OF LONDON ASIA LTD (HK) 2006- 2007

Ba4. LINKS OF LONDON INC (USA) 2006- 2007

Bas5. LINKS OF LONDON (FRANCE) 2006- 2007
y. HDFS SKOPJE DOO (M.I.A.M.) 2006- 2007
8. HELLENIC TOURIST BUREAU A.E. 2006- 2007

€. ELMEC SPORT ABETE 2007

£d. FACTORY OUTLET A.E. 2007

€B.FACTORY OUTLET AIRPORT A.E. 2007

gy. ELMEC ROMANIA SRL 2007

£5. ELMEC SPORT BULGARIA EOOD 2003-2007

ge. CHRONOSPORT A.E 2003-2007

€0T. MOYSTAKHZ A.E. 2002-2007

€{. LOGISTICS EXPRESS A.E. 2007

en. ATTIKA MOAYKATASTHMATA A.E. 2007

€. HMEIPQTIKH A.E. 2007

en. NORTH LANDMARK A.E SYSTASH 2008

€. ICS ELMEC SPORT SRL SYSTASH 2008

5.34 Mepicuara nAnpwTEa

H TakTikr Tevikr) SUVEAEUON TwV PETOXWV NMou ouvnABe oTic 30 Mdiou 2008 anogdcios Tn diavoun
hepiopaTog yia T xprion 2007 Uwoug € 34.765.500 ( 0,66 € /ueToxn ). To pEpioua kataBAnBnke Tnv
26" Touviou 2008.
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5.35 ZuvaAAayEg UE oUVOEIEPEVA PEPN

O1 KaTWTEPW CUVAAAAYEC, apopoUV CUVAAAAYEC HE OUVOEDEPEVA PEPN:

Mooa oe XIA.€

A. MnTpIKn

MNMwAnoeig ayabwv

MwANRoeIg uNNPEdIQV - HICBWPATa
Ayopég

AYOpEG UNNPeCIwV - HiIoBwuata
B.OuyaTpikEg

MNwAnoeic ayabwv

MwANCEIG UNNPECIRV - HICB®UATA
Ayopég Ayabwv

AYOpEG UNNPECI®VY - HIcBwUaTa
. Aoind ouvdedepEVa HEPN
MNwAnoeig ayabwv

MwANCEIG UNNPECIQV - MICBWUATA

AYOpEG
AYOpEG UNNPECI®V - HIcBwUaTa

A.ApoIBEG pEAWV A.Z-AIEUOUVTOV

MioBoi kal apoIBEG

0 OMIAOZ
01.01- 01.01-

30.09.2008 30.09.2007

271,37 0,00

0,00 0,00

2.773,69 2.283,17

828,34 752,00

0,00 0,00

0,00 0,00

0,00 0,00

0,00 0,00

0,00 0,00

3.160,78 1.944,01

H ETAIPEIA

01.01- 01.01-
30.09.2008 _30.09.2007

0,00
0,00
2.273,82
828,34

2.432,43
8,89
114,77
0,96

0,00
0,00
0,00
0,00

2.792,06

0,00
0,00
2.282,57
752,00

2.585,50
8,89
237,51
0,00

0,00
0,00
0,00
0,00

1.827,61

>T0 evvedunvo Tou 2008 npooTéBnkav 21 véa OTEAEXN OTN WNTPIKA TWV OMOiwV Ol anodoxec Kal

£pYODOTIKEG EIGPOPEC AVEPXOVTAI OTO Nood Twv € 782.432,84.

YnoAoina TEAOUG NEPIOSOU NOU £XOUV NPOKUWEI and NWANCEIC ayab®Vv Kal UNNPECIOV

O OMIAOZ H ETAIPEIA
Mood o€ XIA € 30.09.2008 31.12.2007 30.09.2008 31.12.2007
A. MnTpIKn
Anaitioeig 24,41 0,00
YNOXPEWOEIG 3.736,06 3.459,73 3.162,23 2.927,83
B.OuyaTpikEg
Anaitoeig 0,00 0,00 463,05 541.54
YNOXPEWOEIG 0,00 0,00 55,70 246,67,
. Aoina ouvdedepéva Pépn
Anaitroeig 0,00 0,00 0,00
YNOXPEWOEIG 0,00 0,00 0,00
A.MéAn A.Z kai AIEUOUVTEG
ANaITioeIg 456,50 34,59 0,00 0,00
YNOXPEWOEIC 204,07 131,29 0,00 0,00

5.36 ApiIOuoc AnacyoAoupgvou Mpoocwnikou

To oUvOAO TOU anacXoAOUHEVOU MPOowrikoU GTo TEAOG TNC TPEXOUOAC NePIodou NTav yia Tov ‘OpIAo

4.328 datopa kal yia Tnv Etaipeia 1.630 artopa. Tnv avrioToixn nponyoUpsevn nepiodo NTav yia Tov

'Ouio 1.837 kai yia Tnv ETaipeia 1.265.

VA
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5.37 YoioTdpeva spnpaypara Bapn

Eni akivnTou Tou Opilou €xel eyypagei npoonueinon yia Eao@alion OAVEIOK®Y UMOXPEWTEWY Ol
onoieg onuepa avepxovTal oc € 4 ekar., evw dev upioTavTal aAa gunpayupata Bapn eni Twv MNayiwv

STOIXEIWV 1 AKIVITQV .

5.38 Enidikeg 1) uno diaiTnoia d1apopES

Y€ eTaipeia Tou OIAOU UNAPXOUV EKKPEUEIC DIKAOTIKEG UNOBETEIC EvavTl Tou EAAnvikoU Anuogiou, yia
TIG onoieg €xel dievepynBei npoBAswn nooou € 2.150.000.

5.39 EVOEXOUEVEC UNOXPEMOEIG KAl AVEIANUHEVEC SECUEUOEIG

O1 eTaipeiec Tou OpiAOU £XOUV EKXWPNOEl O TPITA HEPN €YYUNTIKEC emOTOAEC Uyoug € 18.733.334,
£vavTl € 17.865.692 tnv 31.12.2007, npo¢ €Ea0pAAIon evOEXOUEVWY UNOXPEWTEWV Tou OpiAou Npog Ta
MEPN auTa, ol onoieg Ogv aneikovi{ovTal aToV EVOMNOINUEVO ICOAOYIOHO

H BuyaTpikn eTaipeia Tou opidou Elmec Sport £xel avaAaBel Tn dEOUEUOT va KATABAAEl EVTOC TOU £TOUG
2010 To nooov Twv € 1,05 ekat. oTa nAdiola TNG GUPKETOXNG TNG oTnv eTaipeia North Landmark AE.

5.40 MeTrayevéoTepa Tou IcoAoyioUOU YEYOVOTA

Tnv 30/10/2008 anogpaacioTnke N €ni €€aunvo NapaTacn Twv XpovodlaypaupdTwy nou diakaupavovral,
OXETIKA HE TO NPooUPPWVO HETARIBAONG METOXWV MOU €iXe unoypaPei o BuyaTpikn €Taipeia yia Tnv
£€ayopd Tou ouvOAOU TWV PETOXWV MOU KATEXEl N Olkoyeveld Mandinwdvvou OTIC ETAIPEIEC TOU OMIAOU
Lapin House.

Mépav TNG OAOKANPWONG TOU @opPoAoyikoU eAEyxou BuyaTpikng eraipeiag Tou Opidou yia Tn
OlaxelpiaTik) Xprion 2007, nou €ixe w¢ anoTEAEOPA TNV €NIBOAR NPOCBETWV POPWV Kal NPooau&noswy
Uwouc € 47.317, évavTi OXeTIKNG NPOBAswNG UWoug € 65.627 NMou £xel eyypawel n BuyaTtpikry auTr) oTIG
OIKOVOUIKEG KATAoTAoeIg TNG 31n¢ AskeuPpiou, dev unapxouv aAa petayeveaTepa Tng 30" ZenTeuppiou
2008 yeyovoTa Ta onoia Ba eixav ennpeld €ni TNG OIKOVOUIKNAG B£0NC KAl TwV AMOTEAEOUATWV TNG
ETaipeiac kai Tou Opihou katd Tnv 30™ ZenTeuBpiou 2008.
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