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KATA2THMATA A®OPOAOIHTQN EIAQN A.E.

ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEI2

ZYM®QNA ME TA AIEONH MNMPOTYMA
XPHMATOOIKONOMIKHZ MAHPO®OPHZzHZz

A'TPIMHNOY 2008
(nepiodog anod 1 Iavouapiou éwg 31 MapTiou 2008)

BeBaiwveTal 0TI oI ouvnupeveg evliapeceg OIKOVOUIKEG KaTaoTACEIG €ival €KEIVEG NOU EXOUV

dnuoaoionoinBei pe TNV avapTtnon Toug oTto diadiktuo, atn dielbuvon www.dutyfreeshops.gr.

Enionuaiverar 61, Ta dnpoaionoinBévra aTov TUNo « OIKovouika ZToixeia kal MAnpoopieg TG
nepiodou ano 1 Iavouapiou 2008 pexpr 31 Maptiou 2008», oToXEUOUV OTO va NAPACKOUV
OTOV avayvwoTn OPIOHEVA YEVIKA OIKOVOMIKA OToIxeid aAAa Oev MApPEXOUV TNV OAOKANPWHEVN
€IkOVa TNG OIKOVOMIKNC BE0NG Kal TwV anoTeAeoudTwyv TnG ETaipeiac kai Tou OpiAou, cUPPwVa
ME Ta Aibvr) MpoTuna XpnuaTooikovouikng MNMAnpopopnong.

JUVIOTOUME, €MOPEVWG OTOV avayvwaoTn, Npiv npoPei oe onoloudnnoTte €idouc €neVOUTIKN
emAoyr) 1 GMn ouvaliayn pe Tnv Etaipeia, va avatpeel otn dieuBuvon diadikTUuou TNg

www.dutyfreeshops.gr 6nou avapTwvTal ol NePIODIKEG OIKOVOUIKEC KATAOTACEIC  MOU

npoBAEnouv Ta Aigbvry AoyioTikd MpdTuna Kabwc kai n €kBeon €MIOKOMNONG TWV OPKWTWV

EAEYKTWV AOYIOT®V OMOTE AUTN anaiTeiTal.

Ayloc 2Té@avog, 23 Maiou 2008

Nna Tnv K.A.E. A.E.

Fewpyiog BeAévriag
Fevikog AleuBUVTAG
Mélog A.Z.
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KATAZTHMATA A®OPOAOIHTQN EIAQN A.E.

1.I30A0OIN=ZMOz

Mooa ekppacpéva o€ XIAAdeG €

ENEPIHTIKO

IdI0XpNnaoIdonoloUKeva evowaTa nayia
oToIxeia

AUNa neplouaiakda oToIxeia

EnevdUoeig 0 BUYaTPIKEG ENIKEIPNOEIG

AvaBaloOPeveG POPOAOYIKEG ANAITATEIG

Aoina pn KUKAOQOpoUVTa neplouaiakd
oToIxeia

AnoBuara

Anaitnosig ano neNaTeg
XpNUATOOIKOVOUIKG MEPIOUCIAKA oToIxXEIa
nou anoTidwvTal atnv glAoyn agia Péow
anoTEAECUATWV

Aoind KUKAOQOopoUVTa NEPIOUCIAKA OTOIXEIO

Tapiaka diabéoipa & 10oduvapa
2YNOAO ENEPIrHTIKOY

KAGAPH OEZH KAI YNOXPEQZEIZ

MeToxikd Kepahaio

Ynép To apTio

AnoBepaTika glAoyng a&lag

Noina anoBeparika

AyopEG IdiwV PETOXWV
Suval\aypaTikég dlapopeg
AnoTeléopara €1 veov

ZUvoAo KaBaprg @£onG HETOXWV
eTaipeiag (a)

Aikaiopata peloyneiag (B)

Z0voAo Ka®apng O¢ong (y) = (a)+(B)

MakponpoBeapeg dAVEIOKEG UNOXPENTEIG

MPoBAEYEIC YIa NAPOXES OTOUC
epyalouevoug

MpoBAEweIg / Aonég pakponpoBeopeg
UMNOXPEWTEIG

AvaBaM\OPEVEC (POPONOYIKEC UMOXPEWTEIG
MpounBeUTEG & AOINEG UNOXPEWTEIG
BpayunpdBeopeg dAVEIaKES UNOXPEWOEIG

2ZUvoAo UnoXpeoemV (J)
ZYNOAO KAOAPHZ OEZHZ KAI
YNOXPEQZEQN (y)+(3)

Zny.
5.7

5.8
5.9

5.21

5.10
5.11
5.12

5.13

5.13
5.14

5.15
5.15
5.16
5.17

5.18

5.19

5.21
5.20
5.18

0 OMIAOE H ETAIPEIA
144.597,87 144.894,48 24.631,10 25.051,91
243.170,20 239.458,67 49.267,70 49.657,15
0,00 0,00 229.696,02 221.720,56
2.102,06 1.710,26 0,00 0,00
7.339,42 6.921,06 3.671,99 3.638,60
137.465,81 122.042,57 48.111,32 42.461,05
18.561,71 22.347,39 421,39 314,47
1.405,22 1.712,49 1.389,77 1.694,89
63.962,40 58.715,45 6.365,06 5.833,47
35.870,23 38.012,63 3.837,89 4.611,80
654.474,92 635.815,00 367.392,24 354.983,89
15.802,50 15.802,50 15.802,50 15.802,50
65.259,02 65.259,02 65.259,02 65.259,02
49,81 49,81 49,81 49,81
32.242,40 32.255,77 31.917,35 31.917,35
-8.784,95 -7.791,18 -5.452,10 -4.458,33
-1.636,46 -843,46 0,00 0,00
54.535,56 49.712,79 47.005,62 44.334,44
157.467,88 154.445,25 154.582,20 152.904,79
13.777,75 14.582,55
171.245,63 169.027,79 154.582,20 152.904,79
206.594,12 207.121,67 100.000,00 100.000,00
7.141,33 6.881,84 5.864,69 5.667,33
6.893,46 7.428,39 0,00 0,00
3.760,02 3.589,95 1.661,66 1.726,38
128.957,27 128.833,27 31.622,80 31.041,55
129.883,09 112.932,09 73.660,89 63.643,85
483.229,29 # 466.787,21 212.810,04 202.079,11
654.474,92 635.815,00 367.392,24 354.983,89
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2.KATAZTAZH ANOTEAEZMATQN

Mooa ekppacpéva o€ XIAAdeG €

KUkAog epyaaciwv
KooTog TwAnoewy
MikTd KEPON

AMa €00da

‘E€oda dioiknTIKAG AgiToupyiag

‘E€0da Aeimoupyiag diabéoewg

AMa £€0da

ATroTEAéOUATA TTPO POPWV
XPNHOTOOIKOVOUIKWYV KOl ETTEVOUTIKWV
ATTOTEAECTHATWV

ATroTEAéOUOTO XPNHOTOOIKOVOUIKWY KAl
ETTEVOUTIKWYV OPpaoTNPIOTHTWV

Képdn po @oépwv

Meiov @opol

Képdn perd amd @oépoug

KatavéuovTal o€:

MeTtdyoug ETaipeiag

Aikaiwpara Meiowngiag

Képdn petd atmmd pdpoug ava petoxr - Bacika (oe €)
Atrooféoeig

Képdn Tpo @opwv, XpnNUATOSOTIKWYV,
ETMEVOUTIKWV ATTOTEAEOUATWY KAl ATTOCBECEWV

Zny.

5.23
5.24

5.25
5.28
5.29
5.27

5.30

5.31

5.32

NMEPIOAOY

0 OMIAOZ

1.1-31.03.2008
113.388,05
-59.487,32
53.900,73

6.094,13
-8.773,57
-37.842,26
-946,50

12.432,53

-5.118,32
7.314,21
-1.901,96
5.412,25

5.082,47
329,78
0,10
3.228,17

15.660,70

H ETAIPEIA
1.1-
1.1-31.03.2007 1.1-31.03.2008  31.03.2007
53.124,25 39.309,04  36.401,69
-25.136,77 -20.326,36  -18.572.45
27.987,48 18.982,68  17.829,24
3.597,52 2.983,76 2.246,02
-4.937,78 -2.929,09 -2.757,23
-18.613,12  -12.61247  -11.413,97
-453,95 -147,05 -165,72
7.580,15 6.277,83 5.738,34
-849,14 -2.643,90 154,61
6.731,01 3.633,93 5.892,95
-1.659,75 -962,75 -1.513,55
5.071,26 2.671,18 4.379,40
5.071,25 2.671,18 4.379,40
0,01
0,10 0,05 0,08
1.730,84 1.164,65 1.204,07
9.310,99 7.442,48 6.942,41

»
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3.ZTOIXEIA KATAZTAZHZ METABOAQN KAGAPHZ OEZHE XPHIHZ

H ETAIPEIA

Mood ekppacpéva og XIAAdEG €

AnoOspaTika

MeToxik0 | Ynép To 181G . ZuvaAAaypari Aoina AnoTteAéopar ZUvolo
. . 4 €UAoyng \ . . . , ,

KePaAaio aptio HETOXEG akiac KEG d1aopeEG | anoBepaTika| a €1 veov | KaBapng Osong
YnoAoina 1.1.2007 15.802,50| 65.259,02| -1.230,87 49,81 0,00 44.735,17 406,36 125.021,99
Kepdn nepiodou PETA ano
POPOUG 0,00 0,00 0,00 0,00 0,00 0,00 4.379,40 4.379,40
MepiopaTta nAnpwTeéa 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
MeTapopa oTta anoBepaTika 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Ayopa 18iwv JETOXWV 0,00 0,00 -532,97 0,00 0,00 0,00 0,00 -532,97
YnoAoino Tnv 31 MapTiou
2007 15.802,50| 65.259,02| -1.763,84 49,81 0,00 44.735,17 4.785,76 128.868,42
YnoAoina 1.1.2008 15.802,50| 65.259,02| -4.458,33 49,81 0,00 31.917,35 44.334,44 152.904,79
Kepdn nepiodou WETA ano
POPOUG 0,00 0,00 0,00 0,00 0,00 0,00 2.671,18 2.671,18
MeTapopa oTa anoBeUATIKG 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Ayopd 10iwV PETOXWV 0,00 0,00 -993,77 0,00 0,00 0,00 0,00 -993,77
YnoAoino tTnv 31 MapTiou
2008 15.802,50| 65.259,02| -5.452,10 49,81 0,00 31.917,35 47.005,62 154.582,20
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O OMIAOZ

Mooda ekppacpéva o€ XIANAOEG €

AnoteAéop | ZuvaAlayp | Z0voAo kaBaprg | Aikai®parta |ZUvoAo

MeToxik0 | Ynép To | AnoOspartika Aoina 181G ara €ig aTIKEG 0€ong MeToxwv |peiowneiag(|Kabapng Oéong

KEQAAaio aprio €uAoyng adiag| anoBeparika MeTOXEG VEOV diapopég Etaipeiag(B) Y) ®)=(B)+(y)
YnoAoina 01.01.07 15.802,50| 65.259,02 49,81 45.073,59| -1.230,87| 3.602,67 70,14 128.626,86 0,09 128.626,95
AnoTeAéopaTa nepiodou 0 0 0 0 0 5.071,25 0,00 5.071,25 0,00 5.071,25
Ayopd 1Biwv HETOXWV -532,97 -532,97 -532,97
Mepioparta nAnpwTéa 0,00 0,00 0,00
MeTapopa oTa anoBePATIKa 0 0,00 0,00 0,00
N\OINEG PETABOAEG 0 0,00 -156,89 -156,89 0,01 -156,88
YnoAomno Tnv 31 Maptiou
2007 15.802,50| 65.259,02 49,81 45.073,59| -1.763,84| 8.673,92 -86,75 133.008,25 0,10 133.008,35
YnoAoina 1.1.2008 15.802,50| 65.259,02 49,81 32.255,77| -7.791,18| 49.712,79 -843,46 154.445,24 14.582,54 169.027,78
AnoTeAéopaTa nepiodou 0,00 0,00 0,00 0,00 0,00 5.082,47 0,00 5.082,47 329,78 5.412,25
Ayopad 15iwv HETOXWV 0,00 0,00 0 0,00 -993,77 0,00 0,00 -993,77 -993,77
AIKaiOPATa TPITWV anod e€ayopd
BuyaTpIKng 0,00 0,00 0 0,00 0,00 0,00 0,00 0,00 -1.134,57 -1.134,57
GQOPA £6000 614 Toid
KeQaiaia 0,00 0,00 0 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Mepioparta nAnpwTéa 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
MeTapopa oTa anoBePATIKa 0,00 0,00 -13,37 0,00 0,00 13,37 0,00 0,00 0,00
SUVV/KeG DIaPOPES 0,00 0,00 0 0,00 0,00 -259,70 -806,37 -1.066,07 0,00 -1.066,07
[YrToOAOmo tnv 31 MapTiou
2008 15.802,50| 65.259,02 49,81 32.242,40| -8.784,95| 54.535,56] -1.636,46 157.467,88 13.777,75 171.245,63

qo
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4- 2TOIXEIA KATAZTAZHZ TAMIAKQN POQN NMEPIOAOY

Mooa ekppacpéva o XIAAdeg €
2n EvaAAakTiki): ‘Eppeon pédodog

Tapiakég PoEg AEITOUPYIK®OV ApaoTNPIOTATAOV

KEpdn npo popwv

MA¢ov / Meiov npooappoyEg yia:

AnooBéaoeig

MpoBAEWEIG

Suval\aypaTikeG dIapopeg

AnoteAéoaTa (£00da) nevOUTIKAG dpacTneIOTNTAG
XpewaTIKoi TOKOI kAl guvagr) £§0da

MA&ov/eiov NpoaappoyEC yia HETABOAEC Aoy/OpwV
Kepahaiou Kivnong r) nou oxeTi(ovTal YE TIG
AeIToup.dpacTNPIOTNTEC:

Meiwon/(ab&non) anoBepdTwv

Meiwon/(at&non) anait. and neh. kar Aoinoug A/opoug
AUEnon/(Keinon) unoxpewoewv (NAnv Tpanelwv)

Meiov:

XpewaTIKoi TOKOI kal auvagr| £E0da kataBePAnuéva
KataBeBAnpévor pdpol

ZUvoAo £10powVv/(eKpowv) ano AEIToUpyIKEG
opaornproTnres (a)

Tapiakég Poég EnevOUTIK®OV ApacTNPIOTATWV

AnoOKTNoN BUYTPIKWY, CUYYEVAV,KOIVONPOagiwv & Aoinwv
enevoUoEwv
Ayopd evowuatwv kal GQUAV nayiwv NepIouIakeV OTOIXEIWY

Eionpa&n and nwAnon xpny/Kwv NEPIOUCIAKWY OTOIKEIWY
Tokol eilonpayxBevTeg
SUvoAo E10powV/(EKPOWV) aro ENEVOUTIKEG
dpaotipiornres (B )
Tapiakég Poég ano XpnuaTodoTikéG ApaoTNPIOTNTEG
Eionpa&eig and ekdoBévra / avTAnBévta ddveia
E€opAnoeig daveiwv

Ayopa 15iwV HETOXWV
2uvolo e1opowv (expowv) xpnu/kwv dpaot/Twv (y)

Ka@apn av&non / (peimon) oTa Tapiaka dia@éoipa kai
1I0080vaua  (a)+(B)+(v)

Tapiaka diadéoipa kai Icoduvapa évaping nepiodou

Tapiaka dia6€oipa kal I00dUvapa AnEnG nepiddou

O OMIAOZ

01.01-

31.03.2008

7.314,21

3.228,16
259,50

-215,68
-522,12
5.640,44

-15.423,25
-2.555,57
2.853,83

-1.640,79

-4.861,24

-5.922,51

-5.878,96

-2.900,38
151,30

176,88

-8.451,16

17.712,75
-4.487,71
-993,77

12.231,27
-2.142,40

38.012,63

35.870,23

01.01-31.03.07

6.731,01

1.730,84
182,03

-177,15
-591,92
809,06

-9.018,26
1.022,45
2.522,95

-1.815,04

1.161,30

2.557,27

0,00

-1.460,44
0,00

591,92

-868,52

0,00
0,00
-532,97

-532,97
1.155,78

60.787,36

61.943,14

H ETAIPEIA
01.01- 01.01-
31.03.2008  31.03.07
3.633,93 5.892,95
1.164,65 1.204,07
197,35 180,06
-46,84 -473,02
2.690,74 318,40
-5.650,27  -8.157,54
-647,71 -1.111,42
3.952,79 3.466,39
-17,81 -30,19
-4.399,00 787,08
877,83  2.076,78
-7.975,46 0,00
-354,39 -792,74
0,00 0,00
22,66 473,02
-8.307,19 -319,72
7.649,22 0,00
0,00 0,00
-993,77 -532,97
6.655,45 -532,97
-773,91 1.224,09
4611,80 4531437
3.837,89  46.538,46




KATAZTHMATA A®OPOAOIHTQN EIAQN A.E.

5- 2HMEIQZEIZ ENI TQN ENAIAMEZQN ETAIPIKQN KAI
ENOINMOIHMENSQN OIKONOMIKQN KATAZTAZEQN

5.1. TIevikég MAnpo@opieg

H Etaipeia KATASTHMATA A®OPOAOIHTQN EIAQN A.E dpacTnplonolsiTal oTov TOHEA
Tou Ta&diwTikoU AlavikoU Epnopiou. Juykekpigéva n ETaipeia katéxel kal To OlKaiwpa
AMNOKAEIOTIKNG €KHPETAAAEUONG TWV KATACTNUATWV a(OPOAOYNTWV €I0WV MOU UMNAPXOUV N
npokeiTal va 1dpubouv atnv EANGda To onoio napaxwpn®nke otnv ETaipeia ye To dpbpo 120, N.
2533/1997. Asitoupyolv 90 kataotnuaTta oe 44 onueia (21 agpodpopia, 11 pebopiakouc
oTaduouc kal 12 Aipavia) ortnv EAMGda. H Etaipeia KAE A.E. éxel Tn pop®n TnG Avwvupou
Etaipeiac kai eivar eykateornuevn ortn dielbuvon 23° X.AM. E.O A6nvwv Aapiag, otov Arl.
STEDANO, n OiadukTiakog TOno¢ eivar To www.dutyfreeshops.gr kai €ivalr €ionyyévn oTo
XpnuaTioTipio ABnvav (kAadog «EEidikeupévou AlavikoU Epnopious).

H Etaipeia kata tnv 05.10.2007 npo£Bn apxika otnv anoktnon 28.718.770 koivwv
OVOMAOTIKWV HETOXWV TNG €Talpeiac EAMEC SPORT A.B.E.T.E. ntol nocootd 51,84 % Tou
METOXIKOU KeaAdiou kal TwV JIKAIWKATWV Wwrgou. H aia KTong autwv oupnepIAaPBavopEVwV
Kal Twv €€00wv npoundelag kar danavwv dladikaciag uhonoinong Tng METaABiBaong autwv
aviABe oTo ouvoAikO nocd € 120.928.461,65. Eneid To NocooTO TwV SIKAIWUATWY WHPOU nou
apxika anokTnenke unepPaivel To 1/3 Tou ouvoAoU TwV SIKAIWHATWY WAPOU TWV HETOXWV, N
Etaipeia oUppwva pe 1o N. 3461/2006 unéBale Anuooia MpdTacn vyia TNV AnokTnon Tou
OUVOAOU TWV WETOXWV TNG €TaIpiag, oTnv TIMA Twv € 4,00/peToxn. Katd tnv 31.12.2007 To
OUVOAIKO NMoc0o0TO GUHMETOXNG oTnv ELMEC avépyovtav oTo 91.12% Tou peToXIKOU KepaAaiou
Kal TO OUVOAIKO Tipnua ota € 207.660.641 ocupnepIAaPBavopEvmy Kal Twv E60WV NPounoeiag
kal danavwv diadikaciac ulonoinong Tng petaBiBaonc. Kata tnv 31.03.2008 TO GUVOAIKO
NnooooTO OUMMPETOXNG oTnv ELMEC aveépyovtav oTto 94.71% Tou METOXIKOU KEPAAQiou kai To
OUVOAIKO Tipnua ota € 215.636102 oupnepIAAPBAvopEVWV Kal Twv €E00wV Npoundeiac kai
danavwv diadikaciag uAonoinong Tng KeTaBiBaonc.

O1 evonoINUEVEG OIKOVOMIKEG KaTAoTACEIG TNG ETaipeiag kaAunTouv Tnv ETaipeia kai Tig
BuyaTtpikég TNG (O 'OpINoG). O1 BuyaTpikeg eTaipeiec Tou Opilou peE Ta avTioTolxa NoocooTd
OUMMETOXNG, Mou nepIAapBavovTal OTIC EVOMOINUEVEC OIKOVOMIKEG KATAoTACEIC (We TN HEBODO

TNG NANPOUG evonoinong) ivai:

=
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KATAZTHMATA A®OPOAOIHTQN EIAQN A.E.

- Aopr) Tou Opihou

EXEZH NOY
% EYM/XHE MEGOAOZ
ENQNYMIA ETAIPEIAZ EAPA YMNATETAI ZE
MHTPIKHE ENOMOIHEH ENONOIHEZHE
a. KATASTHMATA AGOPOAOTHTON EIAQN A.E Ay. STEQAVOG ATTIKAC MnTpIK?
B. EMHNIKES AIANOMES A.E. Ay. STépavoc ATTIKAC 99,99% OESS;(;(‘:]C Apon OAK)
Ba. LINKS (LONDON) LIMITED AyyNa 99,99% OSSS;‘;TX‘:K Eppean OAKN
Bal. LINKS OF LONDON (INTERNATIONAL) LTD (UK) AyyAia 99,99% GE::;‘:)TYC:E "Eppeon Ok
Ba2. LINKS OF LONDON COM LTD (UK) AyyNa 99,99% OLTSS;(’&?K Eppeon OAKi
Ba3. LINKS OF LONDON ASIA LTD (HK) Xovyk- Kovyk 99,99% OSSSQ%;%C "Eppeon Ok
Ba4. LINKS OF LONDON INC (USA) AuEpIKr 99,99% OLI-JIL?S;')I'CZ)TXCT)]C Eppeon OAKi
Ba5. LINKS OF LONDON (FRANCE) FaANia 99,99% OESS;(’;(‘:K Eppeon ONKi
Ba6. LINKS OF LONDON JAPAN Co.Ltd Ianwvia 99,99% 0535;2;( Eppean OAKN
Ba7.LINKS OF LONDON ( Macau ) Ianwvia 99,99% OESS;%TX‘:K Eppean ONKi
y. HDFS SKOPJE DOO (M1.I.A.M.) KoM 100,00% oﬂﬁg;‘&%q Apean O
3. HELLENIC TOURIST BUREAU A.E. Ay. STEQavoc 99,99% flogooto Apeon O
OUPPETOXNG
€. ELMEC SPORT ABETE MAupada 94,71% fogooro Apon Ok
OUPPETOXNG
£a. FACTORY QUTLET A.E. EMada 94,71% flocoato "Eppeon ONKi
OUPPETOXNG
£B.FACTORY OUTLET AIRPORT A.E. EMada 94,71% focoato Eppean OAKN
OUHHETOXIG
gy. ELMEC ROMANIA SRL Poupavia 94,71% flocooto "Eppeon Ok
OUPPETOXNG
£5. ELMEC SPORT BULGARIA EOOD Bouhyapia 94,71% flocoato "Eppeon ONKi
OUPPETOXNAG
£e. CHRONOSPORT A.E EMada 47,35% focoato Eppeon ONKN
OUppETOXNG
£0T. MOYSTAKHS A.E. EMada 94,71% flogooro Eppean OAki
OUPPETOXNG
£7. LOGISTICS EXPRESS A.E. EMada 94,71% flocoato "Eppeon ONKi
OUPPETOXNG
£n. ATTIKA MOAYKATASTHMATA A.E. EMada 47,35% flocoato "Eppeon ONKi
OUPPETOXNG
£0. HMEIPQTIKH A.E. EMada 94,52% focoato Eppean OAKN
OUPHETOXIG
en. North Landamark A.E EAada 33,15% l‘loooo-ro' 'Eppeon ONKRA
OUHHETOXIG

O “Opihog ano Tig 5.5.2006 nepidappaveral oTig Evonoinpéveg OIkovouikeG KaT/ogig Tng eTaipeiag
FOLLI-FOLLIE ABEE, pe €dpa Tov Ay. ZTEQavo-ATTIKNG KAl MOOOOTO CUUUETOXNG 52,28%, pe Tn HEBodO

OAIKNG €vonoinong.

5.2. MAaicio karapTioncg Twv Oikovouik®wv KaraoTacemv

=
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KATAZTHMATA A®OPOAOIHTQN EIAQN A.E.

5.2.1 Juppoppwon pe Ta ANXn

O1 evOMOINUEVEG Kal ATOMIKEG OIKOVOMIKEG kaTaoTaoelg TnG K.A.E A.E. €ival oup@wveg pe
Ta Aigbvr) MpoTuna XpnuaTtoolkovopikng MAnpo@opnong (AMXM) Ta onoia €xouv €kdobei ano
™V Enirponn Aiebvwv AoyioTikov Mpotunwv (IASB), kaBw¢ Kal TwV EPUNVEINV TOUG, O OMOIEG
gxouv ekdobei and Tnv Enirponr Eppnveiag Mpotunwv (IFRIC) Tng IASB kai Ta onoia €xouv
ul08eTnBei and Tnv Eupwnaikr) ‘Evwon wg Tnv 31n Aekepppiou 2007.

5.2.2 Baon kardpriong TV Oikovouik®wv KaTtaoTaoswv

H KaTdpTIon TWV OIKOVOUIKWV KATACTACEWY OUP@wva e To A.M.X.M. anarrei Tnv xprion
avaAUTIKQV AOYIOTIKQOV EKTIMACEWY KAl KPIOEWV yIA TNV PAPHOYN TWV AOYIOTIK®DV ApXWV.
O1 napoUosC E€VOMOINUEVEC KAl ATOMIKEG OIKOVOMIKEC KATAOTAOEIC TNG nepiodou 17
Iavouapiou 2008 €wc 31" MapTiou 2008 £xouv cuvTayBei ye Baon:
- Tnv apxn Tou IoTopIKoU KOGTOUC
- Tnv apxn TnG ouvéxiong Tng dpaoTnpioTnTag (going concern)
- Tnv apxn TNG QUTOTEAEIAC TWV XPrOEwV
- Tnv opolopop®ia Tng napouaciaong

- Tn onuavTikOTNTA TWV OTOIXEIWV

5.2.3 ‘Eykpion TwV Oikovouik®v KartaoTaoswv

O1 eVvOIAUEDEG EVOMOINUEVEC OIKOVOMIKEG KATAOTACEIC EXOUV EYKPIOEl and To AIOIKNTIKO
JupBoUAIo TNG eTaipeiac oTic 23 Maiou 2008 kal TeEAoUV Uno TNV OpIOTIKA €yKpIon TNG TAKTIKAG

FEVIKAG ZUVEAEUONG TWV HETOXWV.

5.2.4 KaAunTopevn nePiodog

O1 napouoeC eVOIAUEDTEG €EVOMOINUEVEC OIKOVOMIKEC KATAOTACEIC NEPIAAUBAVOUV TIG
OIKOVOMIKEG kaTaoTaoelic TG K.A.E A.E kai Twv BuyaTtpikwv Tng, nou padi avagepovTal wg

OMINOG Kal kaAunTouv Tnv nepiodo and Tnv 1n Iavouapiou 2008 €wg kai Tnv 31n MapTiou 2008.

5.2.5_Evonoinon — AnoTignon BuyaTpik®v Kdl GUYYEVOV ENIXEIPNOEWV

H xpnoigonoloUpevn AoyioTikr HEBODOC yia Tnv evonoinon ival n pEBodoc ayopdc. To
KOOTOC TNC anokTNoNG MIac Buyatpikng €ival n ebAoyn aia Twv NEPIOUCIAKWY OTOIXEIWV MOU
00Onkav, TwWV CUPHETOXIKWV TITAWV MOU €kdOBNKAV Kal TwWV UMOXPEWOEWY NMou avaAnponkav
KaTd Tnv nuepopnvia Tng avralayng, nAEov TuxOv KOOTOUG AMEDA EMIPPINTEOU OTNV
ouvalayn. Ta €EaTOMIKEUPEVA MEPIOUCIAKA OTOIXEIQ, UMOXPEWOEIC Kal  EVOEXOMEVEG

UMOXPEWOEIC NOU CUVIOTOUV HIa ENIXEIPNKATIKN £vOMnoinon anoTiiwvTal KaTd TNV anokTnon oTIC
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KATAZTHMATA A®OPOAOIHTQN EIAQN A.E.

€uNoyeg a&iec Touc aveEapTATWG ToUu NooooToU CUMMETOXNG. To népav Tng eUAoyng aiag Twv
€Ni JEPOUC OTOIXEIWV NOU anokTnOnkav, KOOTOC, KATaXwPEITal wg unepagia. Av TO GUVOANIKO
KOOTOC anokTnongG €ival PIkpOTEPO and Tnv €Uhoyn aia Twv &ni PEPOUC OTOIXEIWV MOU

anokTnénkav, n dlapopd KaTaxwpeiTal AJeca oTa anoTeAéouaTa.

EIdIkG yia TIC EMIXEIPNUATIKEC OUVEVWOEIC MOU €ixav npaypartonoinbei npiv tnv
nuepounvia peraBaong Tou Opidou ota A.MX.M. (1" Iavouapiou 2004) Xpnoidonoindnke n
€€aipeon Tou A.M.X.M. 1 kai dev epappdoTNKE avadpopika n PEBodoC TG €ayopdc. XTa nAaiola
NG napanavw e&aipeong, n ETaipeia dev enavunoAdyioe To KOOTOC KTAONG Twv BUYaTPIKWV Nnou
gixav anoktnBei npiv ano Tnv nuepopnvia petapaong ota A.M.X.M., ouTte Tnv €lAoyn a&ia Twv
anoKTNBEVTWV OTOIXEIWV TOU €vEPYNTIKOU KAl TWV UMNOXPEWOEWV KATA TNV NUEPOMNVIA TNG
e€ayopac, ouTe £xel avayvwpioel unepa&ia (goodwill) aTIC EvONoINWEVEG OIKOVOMIKEG KATAOTACEIG

NG oUPPWva Pe Ta AMX.M..

AlsTaipikeG ouvaAlhayég kal OIETAIpIKA UMOAoINa Kal anpaypartonointa kEpdn anod
ouvalhayeg PETaEl Twv ETAIPEIOV TOU oWidou diaypagovtal. O anpaypaTtonoinTeg {nuieg,
dlaypagovTal epogov dev undpxel €vOeiEn anopesinong Tou WeTaPIBacBEVTog MEPIOUTIAKOU
oToIxeiou. O1 AOYIOTIKEG apXEG Twv BuyaTpIKWV €ival idIEG PE AUTEG MOU €XOUV UIOBETNOEI ano

TOV OMIAO.

OI OUMMETOXEG Ot OUYaTPIKEG ETAIPEIEG OTOV ATOMIKO 1G0AOYIOUO TNG MNTPIKNAG

anoTIPWVTAl 0TO KOOTOG KTAOEWG Heiov TUXOV NPORAewn yia anoyeinon Tng a&iag Touc.

5.2.6_Ynepa&ia and Ayopd Ouyarpik@v
H eTaipeia oTig 05.10.2007 €&ayopace 1o 51.84% Tng eTaipeiag ELMEC SPORT ABETE.

Engidn 10 NooooTd Twv JIKAIWPATWY WHPOU Mou apxika anoktnonke unepPaivel 1o 1/3 Tou
OUVOAOU TV OIKAIWHATWY WPNPoU Twv HETOXwV, n ETaipeia olpgwva pe to N. 3461/2006
unéBale unoxpewTIk Anuooia MpOTacn yia TNV AnokTnon TOU GUVOAOU TWV HETOXWV TNG
gTaipiag, otnv TIUN Twv €4,00/petoxn. H Anuooia npoTacn eykpidnke and To AIOIKNTIKO
SupBoUAIo Tnc Emirponnc KepaAaiayopac tnv 15.11.2007. Juveénesia Tng Onuociag npoTaong
gival 0Tl To OUVOAIKO MOCOOTO CUMKETOXNG, TNV 31.12.2007, aviABe aT1o 91,12% TOoUu PETOXIKOU

KepaAaiou kal Twv AikaiwpdTwv wngou Tng ELMEC SPORT ABETE.

And Tnv andkTnon Tou apxikoU nocooTtou 51,84% npotkuye unepaia € 70.372.973,

N onoia NpoadiopioTNKE WC €ENC:

ENEPIrHTIKO
Mn KuKAOQOpPOUV EVEPYNTIKO

.
{ §]




KATAZTHMATA A®OPOAOIHTQN EIAQN A.E.

Mayia nep. aT.

AUAa nep. orT.

Ynepagia evon/oswe

Enevduoeic 81aB. npoc nwAnon
AvaoA. gopoA. anarit.

NOINEG AKPONPOBETHEG ANAITHOEIG

KukAopopoUv evepynTIKO
Anobéuara

MeAdTeg kal AoINéG Bpay/OHEC anaITioelg
Enevd. atnv gUAoyn a&ia YEow anoT/Twv
Tapeio & kartab.

2YNOAO ENEPIHTIKOY

YMNOXPEQZEIZ

Makponp. Ynoy.

Adveia & Xpnu/KeC MICBWOEIC
AvaBal\opeVEC POp/KEC UMOXP.
YNOXPEWOEIC GUVTAE. NPOCWMIKOU
MpoBAewn yia eniNAgov POPOUG

Bpay. Ynoxp.

Adveia & Xpnu/Keg MIoCBWOEIG
MpopNBeUTEC & AOINEC UMOXPEWTEIC
TPEXOUTEC (POP/KEC UNOXPEWTEIG
MpoBAEWeIG yia kIvVOUvVoUG & €£0da

2YNOAO YMNOXP.

AlKaiopaTta peipneiag

2YNOAO KAO. MNEPI-

OYZIAZ ( EvepynTIKO-YNOXPEWOTEIG )
MoooaoTo e€ayopdg and Tov OHIAC

Agia gToIxeiwv nou ayopdoTtnkav and Tov 6pIAo

MAéov sEayopaoBeioa unepatia
KooTog eEayopdg
Meiov Tapelaka diabgoiya & i0oduvapa

106,855,455.00
3,560,318.00
11,170,682.00
545,346.00
1,566,467.00
1,491,681.00

125,189,949.00

68,069,210.00
75,849,814.00

2,640,094.00
20,927,417.00

167,486,535.00

292,676,484.00

-45,916,145.00
-1,847,374.00
-925,291.00
-840,271.00

-49,529,081.00

-58,404,977.00
-68,562,595.00
-9,383,474.00
-2,664,375.00
-139,015,421.00

-188,544,502.00

-6,508,143.00

97,623,839.00
51.8390%
50,607,222.00
70,372,973.00
120,980,195.00
-20,927,417.00

KaBapr) Tapiakn ekpon (eEayopacg BuyaTpikng) 100,052,778.00

Ano Tnv 08/10/2007 £wc kar Tnv 31/12/2007 n eTaipeia npoéPel Pe DIAdOXIKEC AYOPES
oTnv anoktnon emnAéov 21.760.115 petoxec Tng ELMEC SPORT ABETE avti ouvoAikoU
TIUAMaToC € 86.680.445,67 kal NnpoekuWe eninAéov unepa&ia nooou € 48.763.141. Tuvenwg Tnv
31/12/2007 n ouvoAika avayvwpioBeioa npoowpivr) unepagia avepyovrav o nooo €

119.136.114. H eninAfov unepa&ia NnpoadlopioTnKe WG €ENG:

ENEPIHTIKO
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Mn kKukAo@popoUV EVEPYNTIKO
Mayia nep. oT.

AUAa nep. oT.

Ynepa&ia evon/oewg

EnevdUoeic 81aB. npoc nwAnon
AvaBoA. gopoA. anait.

NOINEC HAKPONPOBETUES ANAITAOEIC

KukAo@opoUv evepynTiKO
AnoBépata

MeAATEG kal AOINEG Bpay/opES anaITnoEIg
Enevd. otnv eUAoyn aia péow anoTt/Twv
Tapeio & karal.

2YNOAO ENEPT.

YNOXPEQZEIX

Makponp. Ynoy.

Adveia & Xpnu/KEG HIOCBWOEIC
AvaBal\OpEVEC POp/KEC unoxp.
YNoXpewoeiG ouvTa&. NPoowniKou
MpoBAewn yia eniNAEoV GOPOUG

Bpay. Ynoxp.
Adveia & Xpnu/KeG HIOBWOEIC

MpouNBeUTEG & AOINEG UNOXPEWOEIG
TPEXOUTEG (POP/KEG UMOXPEWODEIG
MpoBAEWeIC yia KIvOUvVoug & £60da

2YNOAO YTIOXP.

AlKaiopaTa peyneiag

2YNOAO KAO. NEPI-

OYZIAZ (EvepynTIKO-YMNOXPEWOEIG)
MooooTo €€ayopdc anod Tov OMIAO

AEia oToIxEiV Nou ayopdacTnkav ano Tov OIAC

MA€ov eEayopaaBeioa unepatia
KooToc e€ayopag
Meiov Tapeiakda diabeoiya & 100dUvaua

KaBapn Tapiakn ekpon (e€ayopac Buyatpikng)

Meiov unepa&ia 5.10.2007

Ynepagia yia TIG HETOXEG NOU ayopacTnkav ano

6.10.2007 - 31.12.2007
SUVOAIKN) unepagia

109,334,834.00
3,562,885.00
11,170,682.00
411,746.00
1,634,473.00
1,448,325.00

127,562,945.00

69,181,805.00
53,908,024.00

2,561,537.00
26,923,944.00

152,575,310.00

280,138,255.00

-45,833,839.00
-1,863,575.00
-1,017,161.00

-610,459.00

-49,325,034.00

-44,973,024.00
-74,200,107.00
-5,868,734.00
-2,664,375.00
-127,706,240.00

-177,031,274.00

-5,952,194.00

97,154,787.00
0.91117
88,524,527.00
119,136,114.00
207,660,641.00
-26,923,944.00
180,736,697.00
70,372,973.00

48,763,141.00
119,136,114.00

Ano Tnv 01/01/2008 £wc kar Tnv 11/03/2008 n eTaipeia NpoEPel Pe DIADOXIKEC AYOPEG
oTnv anoktnon emnAéov 1.990.492 petoxeg Tng ELMEC SPORT ABETE avTi guvoAikoU TIRAPATOG
€ 7.961.968,00 kai npoekuwe eninAéov unepagia noool € 4.484.689,23. Zuvenw¢ Tnv
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31/03/2008 n ouvoAika avayvwpioBeioa npoowpivr) unepaia avepyovrav o nooo €

123.620.803,23. H eminA€ov unepa&ia npoadlopioTnke we €ENG:

ENEPIrHTIKO

Mn KUKAOQOpPOUV EvEPYNTIKO

Mayia nep. oT.

AUAa nep. oT.

Ynepa&ia evon/oswg

Enevdloeic 01a0. npog¢ nwAnon
AvaBoA. @opoA. anart.

NOINEC HaKPONPOBECHEC aNAITHOEIG

KukAo@opoUv evepynTIKO

AnoBépata

MeAdTEC kal AoINEC Bpax/oHES anaIThoEIg
Enevd. otnv eUAoyn afia péow anot/Twv
Tapeio & karab.

2YNOAO ENEPT.

YNOXPEQZEIZ

Makporp. Yrnox.

Adveia & Xpnu/Keg MIOBWOEIC
AvaBalOPEVEC Pop/KEC unoxp.
YNoXpEWOEIC GUVTAE. NPOCWMIKOU
MpoBAewn yia eMNAEOV POPOUC

Bpay. Ynoxp.
Adveia & Xpnu/Keg MIOBWOEIC

MPouNBeUTEG & AOINEG UNOXPEWOEIG
TPEXOUTEG (POP/KEG UMOXPEWOTEIG
MpoBAEweIg yia kivOUvoug & £€oda

2YNOAO YTOXP.

AlKaimpaTa peiyneiag

2YNOAO KAG. MNEPIOYZIAZ
(EvepynTikO-YNOXPEWOEIG)

MooooTo €€ayopdc anod Tov OpIAO

Aia oToIxEinv Nou ayopacTnkav and Tov OIAO
MAEov e€ayopacBeioa unepatia

KooTog e€ayopdg

Meiov Tapeiaka diabgoiya & 100dUvapa

KaBapn Tapiakn ekpon (e€ayopag BuyaTtpikig)
Meiov unepaia 31.12.2007

Ynepa&ia 31.12.2007

Ynepa&ia yia TIG HETOXEG NOU ayopdoTnkav ano
01/01/08-31/03/08

ZuvoAikn unepaéia

Mooa o€ €

109.334.834,00
3.562.885,00
11.170.682,00
411.746,00
1.634.473,00
1.448.325,00

127.562.945,00

69.181.805,00
53.908.024,00

2.561.537,00
26.923.944,00

152.575.310,00

280.138.255,00

-45.833.839,00
-1.863.575,00
-1.017.161,00

-610.459,00

-49.325.034,00

-44.973.024,00
-74.200.107,00
-5.868.734,00
-2.664.375,00
-127.706.240,00
-177.031.274,00

-5.952.194,00

97.154.787,00
0,94710
92.015.298,77
123.620.803,23
215.636.102,00
-26.923.944,00
188.712.158,00
119.136.114,00

119.136.114,00

4.484.689,23
123.620.803,23

=
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INUEIVETAl OTI N NPOCWPIVN €UAoyN a&ia TwvV NEPIOUTIAKWY OTOIXEIWY MOU anokTnénkav, Twv
avayvwpIlopevv alAwv OTOoIXEIWV, TWV UMOXPEWOEWV Mou avaAnednkav kabwc kal Twv
EVOEXOUEVWY UMOXPEWOEWY, NPOoadiopioTnkav PE BAon npoowpive aieg ( oUPQwva PE Tnv
nap. 62 Tou AMXM 3 ) kaBwC EKKPEWEI OPIOTIKN €KTiUNon TNG a&iac Toug n onoia Oa
npaypatonoinBei evrdg 12 pnvou onwg npofAenstal anod To AMNXM 3. H npokUwaoca unepatia
ano Tnv avmTepw eEayopd aneikovileTal npoowpiva ota AUAa nepiouciakda aToixeia Tou OpiAou
€WC OToU dlevepynOei ekTipnon and aveEapTNTo EKTIUNTH yIA TNV KATAVOWN TNG OTA NPOCHKOVTa

oToIXEia Tou evepynTikoU ( MICBwTIKG JIKaIWKATA, NAyla NEPIOUTIaka oToixeia K.A.n )

5.2.7 Evo@uadrda nayia

Ta evowpaTa nayia anoTIJwVTal 0TO KOOTOG KTNOEWE HEiOV TIC anooBETEIC. TO KOOTOG KTNOEWG
nepiAapBavel OAe¢ TIC dupeca  enmippinTéeC OAMAVEG yia TNV  AMOKTNON TWV OTOIXEIWV.
MeTayeveoTePEC dANAVEC KATAXwpPOUvVTal o €nau&non Tng AoyloTIKNG a&iag Twv EVOWHATWY
nayiwv Jovov av nibavoAoyeital 0TI HEAAOVTIKA OIKOVOUIKA OpeAN Ba €l0peloouV GTOV OUIAO Kal
TO KOOTOG TOUG PNopei va anoTiunBei a&ioniota. O1 ENICKEUES Kal Ol GUVTNPRCEIG KaTaXwpouvTal
oTa anoTeAéopata oOtav  yivovtal. O1 €ykataoTacel o€ akivnta TpiTwv (dnuioupyia
KATAoTNUATWV) anooBEvovTal OTOV EKTINWHEVO XpOVo TG HioBwong.

Ta oikoneda dev anooBevovTal. OI anooBECEIC TwV KTIPIWV —EYKAT/OEWV O aKivnTa TPITWV
unoAoyidovTal pe TNV oTabepr) PEBodo pEoa aTnv wPEAIMN {wr) TOug, Ta Aoind evowuaTa nayia
unoAoyidovTal Ye Baaon Toug ouvTeAeoTEC Tou M.A 299/2003. AVaAUTIKA £XEl WG €ENC:

- KTipia (1810kTnTa) 50 Xpovia
- Eyk/oeig o€ akivnTa TpiTwv (KTipia) 20 »
- Eyk/oeic og akivnTa TpiTwv (AOINEC £YK/OEIC) 12,50 »
- Mnxavohoyikog €E0nAIoHOG 8,33 »
- AuTtokivnTa - Oxnuara 6,67 — 8,33 »
- Noinog e&onAIopog 6,67 »

H w@éhiun didpkela {wNG TwV EVOWMATWV nayiov avabswpeital nePIOdIKA Kal ol
OUVTEAEOTEG ANOOBECEWY avanpooapuolovTal yia Tnv TPEXOUOA Kal TIG HEAAOVTIKEG XPROEIG, av
€ival onpavTika dIaQopETIKEG and TIG EKTIMAOEIG Mou nponynonkav. ‘OTav ol AoyIoTIKEG agieg Twv
EVOWUATWV AKIVNTOMOINOEWV UNEPBaivouv TNV avaktnoiun aia Toug, n diagopd (anopeinon)
KATaxwpeiTal wg ££0d0 oTa anoTeAéoUaTd. YNOASIYHATIKEG agiec dev avayvwpilovTal.

‘'OTav o1 AoyIOTIKEC a&ieC TWV EVOMUATWV Nayiwv unepBaivouv Tnv avaktnoiun a&ia Toug, ol

dlapopEC (anopeiwaon) kataxwpouvTal we €€0da oTa anoTeAéopaTa.
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Katd tnv nwAnon Twv evoowpatwv nayiwv, ol dlapopéC WETAEU TOu TIMAMATOC MOU

AapBaveral kal Tng AoyIoTIKAG Toug a&iag kataxwpouvTal we kEpdN ) {NUiEC oTa anoTeAéopara.

5.2.8 'Aula nePIOUCIaKa oToIXEIa

(a) Napay/on adciag anokA£IoTIKNG EKPET/oNG K.A.E.

H napaxwpnon adeiag (Oikaiwpa) anokAEIOTIKAG ekpeT/ong (apbpo 120 N.2533/1997)
anoTIPATal 0TO KOOTOG KTAOEWG Heiov anooBeoelc. O anooBeaelg dievepyoUvTal e TNV oTabepn
MEBODO KkaTa Tnv dIApKela TNG WPEAIMNG (wNG TwV OTOoIXEIWV N onoia avépxetal ata 50 xpovia

(noocooTo anooBeang 2%).

(B) Aoyiopiko
O1 Gdelec AOYIOUIKOU anoTIWVTAl OTO KOOTOG KTHOEWC MEioV TIC anooBecelc. O anooBEoeIC

OlevepyoUvTal e Tnv oTabepr) YeBodo kata Tnv dIdpkeld TNG WEPEANUNG {wNC TwV OTOIXEIWY

auTwV N oroia ekTINATAI O 4,17 xpovia nepinou (CUVTEAEOTAC andoBeonc 24%).

(y) MicBwTika Aikaiopara
Apopa Tnv MIcBwTiKA afia kaTaoTNUATWV Tad onoia anoktTnOnkav kata Tnv eEayopd Tng
etaipeiag «THE NUANCE GROUP (EAAAZ) TENIKH EMMOPIKH A.E.» kal Ta onoia nposkuyav

ano ave&apTnTo eKTIUNTN HE BAoN TIC HEAAOVTIKEG TAUEIAKEG POEG.

5.2.9 AnoBspara

Ta anoBspata anoTIJwvTal oTnV XaunAoTepn afia HPeTaEl KOOTOUG KTNOEwC Kal kabapng
peuaTonoINoIunG a&iac. To kGoToc NpoadiopileTal Ye TNV HEBODO TOU HECOU OTABUIKOU KOOTOUC.
H kaBapry peucTtonoinoiyn afia ekTydatal Pe BAoN TIC TPEXOUOEC TIMEC NWANONG TWV
anoBepdTwv oTa nAgiola TnG ouvnOouc dpacTnPIOTNTAC APAIPOUHEVMV KAl TwV TUXOV £E0dwWV

NWANCNG OMOU CUVTPEXEI NEPINTWON.

5.2.10 AnAITNOEIC ano NEAATEG

O1 anaitnoei and nNeAAaTeC kaTaxwpoUuvTal apxXIka oTnv guAoyn a&ia Toug n onoia CUMNINTEl YE
TNV ovopaoTikn aia, apaipoupévev Twv nuinv anopeiwonc. O {nuiec anopeinong (anwAEIeg
ano eno@aAeic anaitnoeic) avayvwpilovral 0Tav undpxel avTiKEIPEVIKT anodeién ot o ‘OIAOC
Oev €ival o€ BEon va sionpael OAa Ta Nood nou ogeilovTtal e BAon Tou¢ CUMBATIKOUG OPOUC.
To nood Tng {nuiag anopeinong €ival n diapopd PETAEU TNG AoyIoTIKNG a&iag Twv anairoswyv
KAl TV EKTIMOPEVWV HEANOVTIKOV TAMIAKWV powv. To nood TnG {nuiac anopeiwong

KaTayxwpeital we 6000 oTa anoTeAéopara.

i
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5.2.11 Tapiaka diaBcipa kai iI00duvapa

Ta Tapiaka diabéaipa kal Tapiakda 1coduvapa nepIAapBavouv Ta PETPNTA, TIC KATABEDEIC OWEWG

Kal TIG BpaxunpoBeopeC HEXPI 3 WAVEC ENEVOUOEIC, UPNANC PEUCTOTNTAG Kal XaunAoU piokou.

5.2.12 JuvaAAayEcg o€ EEva vouiopara

O1 ouvaA\ayeg nou eival EKPPAcPEVEG O EEva VOMIoPATa PETATPENOVTAl O Eupw HE TN
OUVAA\QYHATIKR I00TIMIa nou 1oXUEl kaTta Tnv nuepounvia Tng ouvalaync. Kata Tnv
NUEPOMNVIA TOU I00AOYIOHOU, T VOUIOKATIKA NEPIOUTIAKA OTOIXEIQ KAl Ol UNOXPEWOEIC, MOU Eival
EKPPACHEVEG OE EEva vopiopaTa, PeTaTpenovTal o€ Eupw e TN ouvaAAayuaTikn 100TIKia nou
IoxUel KaTta Tnv nuepounvia autn. OI cuvaA\ayuaTikeg dIagopeC Nou MNPoKUNTouV and Tnv
METATPONN KAaTaxwpoUuvTal 0TO Aoyapiaopd anoTEAEOHATWV.

To vopiopa Asiroupyiag Twv EEvav BuyaTpikwv Tou opildou (kapia ek Twv onoiwv KaTd
™V 31 AekepBpiou 2007 Oev €ixe VOMIONA unepnAnBwpICTIKAG OIKOVOWIAG) €ival To enionuo
VOMIONA TNG EKACTOTE XWPAG Ornou kabe BuyaTpikn AsiToupyei. Enopévag o€ kabe nuepopnvia
TWV OIKOVOUIKWV KATAoTACEWY OAOI Ol AOyaplacioi ToU evepynTIKOU Kdl TwV UMOXPEWOEWY TWV
BuyaTpikwv METATPENOVTAI OE €UPW HE PBAon Tnv ouval\ayuaTikn 100TIMIa o€ 1oXU Tnv
NUEPOMNVIA TWV OIKOVOUIKWY KATAOTACEWV Kal ol Aoyapiacpoi Twv 1I8iwv KePaiaiwv Pe Baon
TNV 10TOPIKN 100TIMIa oxnuaTiopou. Ta €ooda kal Ta €€oda JeTaTpenovTtal Pe Baon Tnv HEoN
IOOTIMIa Mou enikpaToUoe kata Tn Oldpkeld TNG OIAXEIPIOTIKAG MEPIODOU MOU KAAUNTOUV Ol

OIKOVOMIKEG KATACGTACEIG,

5.2.13 MeToX1k0 Ke@dAaio

Ol KOIVEC HETOXEC KaATaTtaooovTal orta idla Kepdahaia. Ayeoa kO6oTn yia Tnv €kdoon

HETOXWV, €upavilovTal JETA TNV AQAipeDn ToU OXETIKOU (POPOU €I00dNUATOC, OF WEIWON TOu
NPOIOVTOC TNC £kd00NC. ANECA KOOTN NMou OXETICOVTal PE TNV €kDOON METOXWV YId TNV AMOKTNON
ENIXEIPNOEWV NEPINAPBAVOVTAI OTO KOOTOC KTHOEWG TNG EMIXEIPHOLWE MOU ANOKTATAl.
To KOOTOGC KTNOEWG TWV 10IWV HETOXWV HEIWHEVO ME TO POPO €100dNKATOC (EAGV CUVTPEXEI
NEPINTWON) €U@AVICETAl APAIPETIKWG TwV 18IV KEPAAdiwv Tou opiAou, HEXPIC OTOU ol idIEg
METOXEG NwANBOUV ) akupwBoUv. Kabe kEPdOC 1 {nuId and nwAnon 19wV PJETOXWV kKabapo anod
aueoa yia Tnv ouvaAhayn Aoind kOoTn Kal QpOpo €I00ONUATOG, AV CUVTPEXEI MEPINTWON,
eupavileTal we anoBepaTikd oTa idia kepaiaia.
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5.2.14 EniXopnynoeig

O1 enixopnynoeIg €av OUVTPEXEI NEPINTWON, kaTaxwpouvTal oTnv eUAoyn agia Toug oTav
unapxel euhoyn BeBaidTnTa OTI N enixopnynon Oa sionpaxBei kai n ETaipeia 6a cuppopPwOei pe
OAouG Toug npoPAenopevouc Opouc. Enixopnynoeic nou agopolUv kOoTn, avapaAllovral kai
KATaxwpouvTal oTNV KaTaoTaon AoyapiacpoU anoTEAEOUATWY PEoa o€ Wia nepiodo TETOIA WOTE

va unapxel avTioToixion KE Ta KOOTN nou npoopifovTal va anolnuiwoouy.

5.2.15 AaveioPoOG

Ta daveia kataxwpouvTal apxika oTnv eUAoyn a&ia Toug, PEIWPEVA PE Ta TUXOV apeca €€oda
yla Tnv npayugartonoinon Tng ouvaAAayng. MeTayeveoTepa anoTIHwVTAl OTO avanooPeoTo
kO6oTo¢ Pacel TnG MeOBOdOU Tou npayupaTikoU emiTokiou. Tuyxov Olapopd MeETA&U Tou
elonpax0évrog nooou ( kaBapd and oxeTika €€0da ) kal TG a&iag eE6gAnong avayvwpileTal oTa
anoTeAéopaTa kata Tnv didpkela Tou davelopou Bacel TnG HeBOGdOU Tou NPaypaTikou nIToKiou.
Ta daveia Ta&ivopouvTal we BPaxunpOBECHEG UNOXPEWOTEIG EKTOC €AV 0 'OMINOG €XEl TO DIKAiWHA
va avapaiiel Tnv €E6pPANCN TNG UNOXPEWONG YIa TOUAAxIoTov 12 PAVEG anod TNV NUEPOMNVia Tou
Iooloyiopou. O1 XpewaoTikoi TOkolI daveiwv, kataxwpoUuvTal an eubeiac oTnv KaTtaoTaon

anoTEAEOUATWY TNG NEPIOdOU Nou apopouUv.

5.2.16 AvaBaAAOUEVOC POPOG £1003NHATOC

O avaBaA\opevog @opog €1000NUATOC NPOadIopIleTal YE TNV HEBODO TNC UMOXPEWONG
nou NPoKUNTEl anod TIG NPOCWPIVEC BIAPOPEC METAEU TNG AOYIOTIKNG a&iac kal TNG (popOAOYIKNG
BAoNC TWV NEPIOUCIAKWY OTOIXEIWV KAl TWV UNOXPEWTEWV.

O avaBal\opevog popoG NpoadlopileTal PE TOUC (POPOAOYIKOUG GUVTEAEOTEG MOU AVAUEVETAI va
IoXUOUV KaTd To XpOVO TNG avakTnong TnG AOYIOTIKAG a&iag Twv NEPIOUCIAK®WY OTOIXEIWV Kal TwV
UMOXPEWTEWV.

O1 avaBaAAOpeVEG POPONOYIKEG anaITAOEIG KATAXWPOUVTAl KATd TNV €KTAoN KATA Tnv onoia 6a
undap&el HEANOVTIKO (POPOAOYNTED KEPDOG YIa TNV XPNGCIKON0oINan TN NpoowpIvig diagopdg nou
onuioupyei TNV avaBaAopevn popoAoyIKr anaitnon.

20
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5.2.17 Napoxég Mpoownikou

(a)_ BpaxunpoBeoHECG NAPOXEG

O1 BpaxunpoBeoPeC NAPOXEC NPOG TO MPOCWNIKO O XPAUA Kal O €id0C, KATAXwWPOoUvTal
wG €€000 OTav kabioTavral OEOOUAEUPEVEC.

(B) Napoxéc pera Tnv €050 anod TNV unnpegia

O1 napoxéc MeTd Tnv €€0do and Tnv unnpeoia nepidappavouv TOCO NpPoypAPHATa
KaBopIoPEVWY €l0PopwV (KPaTikn acpdalion) 000 Kal NPoypapuaTa KabBopIoHEVWY MNApOoXwV
(eana& napoxec kata Tnv anoxwpnon eniBaiopevec and 1o N.2112/20). To JeDOUAEUNEVO
KOOTOC TWV NPOYPANHATWY KABOPIOHEVWV EI0POPWV KATAXWPEITAI W¢ £6000 OTNV NEPIOdO Mou
agopd.

H unoxpéwaon nou KaTaxwpeiTal GTov I00A0YIOHO YIa TA NPOYPAUHATA KaBOPIoPEVWV NAPOXWV
gival n napouoa a&ia Tnc Oféopeuong yia Tnv kabopiopévn napoxn. H Ofopeuon NG
KaBopIohEVNG Napoxng unoloyileTal £TNOIWG and ave&ApTnTo avaloyioTn PE TNV XPNon TNng
pEBOdOU TNG npoBeBAnuEVNC MIOTWTIKNAG Hovadag (projected unit credit method). ZUppwva pe
Tn MEBODO auTHh, Ol MAPOXEC MOU avTIOTOIXOUV OTnV OAOKANPWMEVN UMNPEscia kata Tnv
nUeEpounvia anoTipnong avTieTwnifovTal EEXWPIOTA anod TIC AVAUEVOMEVEG MAPOXEC KATA TO

£TOC YETA TNV NUEPOMNVia anoTipnong (MEAOVTIKN unnpeaia).

5.2.18 MpoBAEweig

MpoBAéweIc avayvwpilovTal oTav:

a) undpxel napolod VOMIKN N TEKUNPIWUEVN OEOPEUON WC ANOTEAEOHA NApeABOVTWY
YEYOVOTWYV,
B) ivai mBavov 6T Ba anarTnBei ekpor) NOpwV yia To SIAKAvoVIoUO TnG OECHEUONG Kal

Y) N €kpor) auTn Wnopei va ekTiunBei agionioTa.

5.2.19 Avayvwpion Egodwv

Ta €0oda nepihapBavouv Tnv €udoyn aia Twv NWANCEwWvV ayabwv Kal Napoxnc UMnPECIwV,
kaBapd and Toug avakTWHEVOUG (POPOUC, EKNTWOEIG KAl ENIOTPOPEC. Ta dlETalpika €00da PEOA

oTov OpIAo diaypagovTal NANpwG. H avayvwpion Twv 000wV YIVETAl WG EENG:

\ 5]
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(a) [TwAnoeic gunopeuudTwv

O1 NWAARCEIC epnopeupdTwy avayvwpidovral oTav o OJIAoG napadidel Ta ayadd oToug NeAATEC,
Ta ayaba yivovrar anodekta and auTtouc kal n €ionpa&n TNG anaitnong eivar guloya
e€aoahiopévn. O1 NWAROEIC ayabwv yivovTal KUPIwG TOIC HETPNTOIG I ME NIOTWTIKEG KAPTEC.

(B) Ecoda arid 1okouc

Ta €00da anod Tokoug avayvwpilovtal BAcel TNG apXnG TwV OEBOUAEUPEVWY £00DWV Kal PE TNV
XpNon Tou npayuaTikoU €niTokiou.

(v) Eooda ano vnnpeoiec Marketing — Aikaiwuara K.da.

Ta €00da and dpacTnpIoTNTEG marketing - ekUICOWOEIG HETWNWY - customizations - dikalwpaTa
- NApoxn UNnPECInV Npoownikou Aoyifovral oTtn BAcn Tou OedOUAEUNEVOU, CUHPWVA HE TNV
0Ucia TWV OXETIKWV OUKBACEWV-CULPWVIOV.

(0) Mepiouara

Ta pepiopata, Aoyilovtal wg €00da, oTav BeuehiwveTal To dikaiwpa €ionpa&ng Toug, dnAadn
oTav eykpivovral and To Opyavo nou eival kata vopo apuoddio va Ta xopnyei ( Tevikn

JUveAeuon).

5.2.20 Aiavopn PEPICHATWV

Ep’ €€\¢ Ta pepiopata B6a BswpouvTal UNOXPEWON TNG ETAIPEIAC HETA ANO TNV €yKpIon
Touc and Tnv levikr Zuvéleuon Twv PETOXWV. ‘ETOI auTd gpgavidovTal, ano Tn Xpron auTr), oTo
Aoyapiaopo 10iwv KePAAQinv kal AUECWC META TNV Eykpion Touc and Tnv TakTikh Fevikn
Suvéleuon Ba peTagépovTal 0To Aoyapiaopd Tou nadnTikoUu «Mepiopata MNMANpwTEéa». TIG
npPonyoUHEVEG XPNOEIC N €Talpeia BewpoUos Ta PEPIOUATA WC UNOXPEWON HE TNV EYKPION TOUC

ano 1o AloiknTIKO ZUPBOUAIO Kal £TOI Ta ENPAvie oTo Aoyapiaoud «Mepiopara MAnpwTEa»

5.3. ZNUAVTIKEG AOYIOTIKEG EKTIUNOEIC KAl KPIOEIG TNG SI0IKNOEWG

H Etaipeia npoPaivel 0e €KTIUACEIG Kal NaApadoxeg OXETIKA He Tnv €EENEN Twv
MEAOVTIKWV YEYOVOTWV. Aegv UMAPXOUV EKTIUNACEIG Kal napadoxeG MOU EVEXOUV GNHAVTIKO
KivOUVO va NPOKAAECOUV OUCIWOEIC NMPOCAPHOYEC OTIC AOYIOTIKEC afieC Twv NEPIOUCIAKWV

OTOIXEIWV KAl TWV UNOXPEWOEWY OTOUG ENOUEVOUG 12 PVEC,

ala]
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5.4 MNpoTUNA, TPONONOINCEIC Kal SIEPpUNVEIEC O NON UNAPYOVTA NEOTUNA Td
onoia dev £Xouv akopa TeOEi o€ 10XU Kal eV EXOUV UIOOETNOEI.

H Enirponn Aigbvwv AoyioTikwv MpoTtunwv kabwg kai n Enrponr Epunveiov €xouv
€kOWOEl JiIa Ogipd VEWV AOYIOTIKWV NPOTUNWV Kal EPUNVEIDV Ta onoia Oa epappooTouV yia TIG
AOVIOTIKEC NePIddOUG nou &ekivouv Tnv 1n Iavouapiou 2007 i} YeTayevéoTepa. H ekTipnon Tou

OMIAOU OXETIKA KE TNV €MIdPACN AUTWV TWV VEWV NPOTUNWY KAl EPUNVEIDV EXEl WG EENG:

e Tpononoinoeig oto AAM 1 "Mapouciaon Twv Oikovopikwv KaraoTtaocewv"
(spapuoleTal yia £TNOIEG AOYIOTIKEG NEPIGSOUG Nou apxifouv TNV 1 HETA TRV
1n Iavouapiou 2009).

To AAN 1 €xel TpononoinBei yia va avaBadpiosl TV XpnoINOTNTA TwWV NANPOMOPIKV NouU
napouaialovTal oTIC OIKOVOMIKEG KATAOTACEIC.

O1 Baoikéc aMayec auTtoU Tou MpoTunou cuvowidovTal oTnV EEXwPIOTH Napouaiaon Twv
HETABOAWV TNG kaBapng BEonG nou npPoEpxovTal and OUVAAAYEC PE TOUC HETOXOUC HE TNV
1010TNTA TOUG WC pETOXO! (MN.X. MepiopaTa, au€noeic kepalaiou) anod TIG AOINEC PETABOAEC TNG
kaBapng B¢ong (n.x. anoBepaTika peratponng). EmnAgov, n BeATiwpEvn €kdoon Tou MpoTunou

EMIPEPEI AANAYEC 0TV opoloyia KaBwc kal oTNV Napouaciacn OIKOVOUIKWV KATAOTACEWV.

O1 véol opiopoi Tou [MpoTunou woTooo dev aAAAlOUV TOUC KAVOVEC avayvwpiong,
METPNONG 1 YVWOTOMNOINONG CUYKEKPILEVWV OUVAAAGY®WV Kal GAAWV YeYovOTwvY nou anairouvTal

ano Ta unoAoina Mpotuna.

H Tpononoinon Tou AAIM 1 gival UNoXPewTIKN YIa TIG NEPIODOUC Nou EeKIvOUv TNV N META
v 1n Iavouapiou 2009 evw oI ANAITAOEI AUTEG EXOUV £(apHoyn kal aTo AAM 8 «AoyIOTIKEG
NOAITIKEG, AANAYEC OTIC AOYIOTIKEC EKTIMACEIC Kal AaBn». O1 aAAayEG nou npokalouvTal anod Tnv

Tpononoinon Tou AAM 1 epappolovTal avadpopika.
O OpINOG Oev €xel oKOoMO va epappooel To avabewpnuévo MNpoTuno vwpitepa.

e AMNXMN 7 I'vwoTonoinoceic XpnuaTooIKOVOuIK®V MEéowv

O OuINOC €pappooe yia NpwTn Gopd 1o AMXM 7 "XpnuaTtooikovopika Méoa MvwoTonoinoeic”,
TOU OMoioU N €(ApUOyn KATECTN UMOXPEWTIKA and Tnv €€etaldyevn Xpnon,kabwe kai TiG
ouvakohouBeg Tpononoinoeig oto AAM 1 "Mapouciacn TwV OIKOVORIKWV KATAoTACEWV".

H enidpaon Tng uioBétnong Tou ANXM 7 kal Twv Tpornonoinoewv Tou AAM 1 ATav va
au&nBolv o1 YVWOTOMOINCEIG OXETIKA PE TA XPNHATOOIKOVOMIKG HEoa Tou opihou ( BA. nap.
5.5)
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Aigppnveia 7, EQpappoyn TG NPooyyiong avapop@wong Tou AAM 29 - OIKOVOUIKEG
KATAOTACEIG 0€ UNEPNANOWPIOTIKEG OIKOVOHIEG.

H Aiepunveia 7 anaitei 6nw¢ oTtnv nepiodo katd Tnv onoia pia eraipeia diamoTWVEl TNV
unapén unepnAnbwpiopoU OTNV OIKOVOWIa TOU AEITOUPYIKOU TNG VOUIONATOC, XWPic va unnp&e
unenAnBwpIoHOG TNV Nponyoupevn Nepiodo, va epappolel TIG anaitnoeig Tou AAM 29 cav va
ATav NAvToTE N OIKOVOWia o€ kaTdoTaon unepnAnbwpiopou.

H Aiepunveia 7 dev €xel epappoyn aTov ‘OpiAo.

Aigppnveia 9, ENAvekTignon EVOMHATOHEVOV NAPAYRYWV.

H Aicpunveia 9 anartei onw¢ pia €Taipeia ekTIua kata noco €va oupBOAAIO MEPIEXE! Eva
EVOWMATWHEVO Mapaywyo Kata Tn OTIyMA olvayng Tou oupBoAdiou kal anayopeUeTal
METAYEVEDTEPN EMAVEKTIUNGN €KTOG €V UNAPYXEl HETABOAN OTOUG OPOUG ToU GUMBOAdiou nou
pETaBaAlouv ouciaaTIKA TIG TAPIAKES POEG.

H Aiepunveia 9 dev €xel epappoyn aTov ‘OpiAo.

Aieppnveia 10, Evaiapeon Oikovopikn ‘EkOgon ka1 anopegiwon.

H Aigpunveia 10 pnopei va €xel enidpaacn OTIC OIKOVOMIKEC KATAOTACEIG, O€ MEPINTWON NOU
avayvwploTei {nuia anopeiwong o€ evdlapeon nepiodo ava@opikd pe unepaia f enevouoElg
0€ OUMMETOXIKOUG TITAOUG JIaBEDIOUG NPOG NWANGN 1 KN €I0NYHEVOUC TITAOUG Nou TnpouvTal
0TO KOOTOG KaBwG auTr n anopeiwon dev WUNopEi va avTIAOyIoTel 0 eNOUEVEC eVOIAUETES N
ETNOIEG OIKOVOUIKEG KATAOTACEIC.

H Aiepunveia 10 dev €xel epappoyn oTtov OuIAo.

MExpl TNV NMEPOMNVIa EyKPIONG TWV OIKOVOMIKWV KATAOTACEWY, £xouv ekdoBei vea AMXM,
OlEPUNVEIEG Kal TPOMOMOINCEIC UPIOTAPEVWY NPOTUNWY, N €QApUoyn Twv onoiwv dev eival
UMOXPEWTIKA YIA TNV Tpéxouaoa AoyIOTIKN MeEPiodo kal Ta onoia o ‘OuINog dev €pApHOCE
VWPITEPA, WC akoAoUBwC:

Aigppnveia 14 "AAN 19 To OpI0 OTNHV aAvayvmpion MEPIOUCIAKOU OTOIXEIOU
Kafopiopévwv napoxwv, o1 EAaxioreg Anaitioei XpnuarodoTnong kai ol
aAAnAenmidpaocsig Toug" (epappodovTal yia TIG ETNOIEG AOYIOTIKEG NEPIOSOUG NOU
&ekivouv Tnv N geTa Tnv 1n Iavouapiou 2008).

H digpunveia 14 napéxel odnyieC OXETIKA PE TOV TPOMO €EKTIPUNONG TOU Opiou OTO MOCO TOU
NAEOVAOPATOC MOU WMOpEl va KataxwpnOei oav MePIOUCIakd OTOIXEI0 O £€va Mpoypauua
KaBopIoPEVWY Napoxwv cUPPwva Pe To AAM 19 "Mapoxéc o epyalopevouc”. Eniong enegnyei
NwG auTo To OPIO UNOPEI va ENNPEACTei OTAV UNAPXE! VOUIKN 1) GUPBATIKN anaitnon eAaxioTng
XPNHaTodOTNONG KAl TUNOMOIEI TNV UPIOTAPEVN NPAKTIKN).

O oOpINo¢ avapevel OTI autn n Oiepunveia de Ba ennpedcel TNV OIKOVOUIKR) Tou B€on n

anodoon.
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AvaBswpnuévo AMXM 3 "Zuvevwoelg eniXeElpnosmv"” kai Tpononoinpévo AAM 27
"EVOnoINHEVEG Kal IOIAITEPEG OIKOVOMIKEG KataoTaocelg" (epappolovral vyia
AOYIOTIKEG NEPIOBOUG Nou EEKIVOUV TNV R\ HETA TRV 1n IouAiou 2009).

To ZupBoUANio AiBvawv AoyioTikwv MpotUnwv dnuooionoinoe ot 10.1.2008 To
Avabewpnuévo AMXM 3 "Zuvevwaoelg enixelpnocwv"” kal Tpononoinyévo AAM 27 "Evonoinuéveg
Kal 101QIiTEPEC OIKOVOMIKEG KATAoTAOEIS" To avabewpnuevo AMXIM 3 eioayel Yia ogipd aA\aywv
OTO AOYIOTIKO XEIPIOPO OUVEVWOEWV ENIXEIPNOEWY Ol OMoieG Ba ennPedcouv To MO0O TNG
avayvwploBeioag unepa&iac Ta anoTeAéopaTa TnG NEPIOOOU GTNV onoia NpaypaTonoleiTal n
OUVEVWON EMIXEIPAOEWY Kal Ta PEAAOVTIKA anoTeAeopaTa. AUTEG ol aAayeg nepiAappavouv
v €€odonoinon Twv danavwv nou oxeTi(ovTal Pe TNV andkTnon kal TV avayvowpion
MEMOVTIKWV METABoAwV oTnv €uloyn aia Tou evOeXOUEVOU TIUNMATOC OTA ANOTEAEOUATA
(avTi yia npooappoyn Tng unepa&iag). To Tpononoinuévo AAM 27 anaitei onwg ouvalAayeg
nou odnyouv o€ aAAayEG NOCOOTWV CUMMETOXNG O BuyaTpikn KaTaxwpouvTal oTnv kadapn
Beon. Zuvenwg dev ennpealouv Tnv unepa&ia ouTe Onuioupyouv anoTeAeopa (képdog N
{nuia). EminAéov TOo Tpononoinuevo npoTuno aAlAalel Tov TPONo nou AoyidovTtal ol {nuieg
BuyaTpikwv kabwg kal N anwAeia eAeyxou BuyaTpikng.

'ONec oI aA\aYEC TwV avwTEPW NPoTUNWY Ba EQappooTouV and Tnv NUEPOMNVIa EPApHOYNS
TOUG Kal Ba ennpeacouv PEAOVTIKEG ANOKTACEIC KAl GUVAAAAYEG e PMETOXOUC pElown®iag ano

TNV NUEPOMNVia auTn kai WeTA.

Tpononoinoeig oto AAMN 32 ka1 AAIN 1 XpnHAaTooOIKOVOHIkA HEoa diaBEoipga anod Tov
kKatoxo (eapuoleTal yia £TNOIEG AOYIOTIKEG NEPIOdOUG Nou EekivoUv TNV N HETA
TnVv 1n Iavouapiou 2009).

H Tpononoinon oto AAM 32 anaitei Onwc opiIoPEVA XPnUATOOIKOVOUIKA Péoa diaBéoipya ano
Tov kaToxo ("puttable péoa) kar UNOXPEWOEIC MOU AVAKUNTOUV KATA TNV PEUCTONOINGN MIAC
ovtoTnTag katataxbolv wg 'Idia Kepdahaila €dv nAnpoUvTal OUYKeEKpPIPEVA Kpithpid. H
Tpononoinon oto AAM 1 anaitei yvwoTonoinon NANpoQopiwv avagopika Ye Ta "puttable
pEoa" nou kartataccovTal ota Idia KepaAaia.

O oOpIAoC avapével OTI oI TPOMOMOINOEIC auTEC O Ba ennpedoouv TIC OIKOVOMIKEC TOU
KATAOTACEIC.

o ANXN 8 AsiToupyikoi TOHEIG

To AMXM 8 diatnpei Tov yevikd akond Tou AAN 14. AnaITei 0l OIKOVOMIKEC OVTOTNTEG TWV OMOoiwv
Ol PETOXEC I\ Ol opoAoyiec gival dnuodaia dianpaypaTeUoIPES, KABWE Kal Ol OIKOVOUIKEG OVTOTNTEC

nou eivar otn dladikacia €kO0ONC METOXWV I OMOAOYIWV, VA NApoucialouv OIKOVOUIKEC
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nNANPOQOPIEC KaTA Topéa. EAv ol eneEnynuUATIKEG ONMUEIWOEIC TWV OIKOVOUIKWV KATAOTACEWV
MEPIEXOUV TIC EVOMOINMEVEG OIKOVOUIKEG KATAOTACEIC TNG MNTPIKNG ETAIPEIAC EVTOG Tou nediou
epappoyng Tou AMXM 8, 6nwe eniong Kai TIC OIKOVOUIKEG KATAOTACEIC TNG UNTPIKNAG ETAIPEIaAc, ol
OIKOVOMIKEG MANPOQPOPIEC KATA TOMEA anaiToUvTal HOVO YId TIC EVOMOINMEVEG OIKOVOMIKEG
kataoTdaoeic. To AMNXM 8 1oxUel yia xpnoeig nou &kivouv Tnv [ MeTd Tnv 1n Iavouapiou Tou
20009.

e AAIN 23 KooTog daveiopou (Tpononoinon)

>Tnv Tpononoinuevn €kdoon Tou AAM 23 «KOoTog davelopoUu», n NPONYOUHEVWE BEwPOUNEVN
Baoikn MEBODOC TNG avayvwpliong Tou KOOToug davelopoU oTa anoTeAEoNaTa, xel eEaAEIPOEI.
AVTIOETWC, KOOTOG OavelooU To onoio €ival apeoa anodidOPEVO GTNV andkTnaon, KATaokeun N
napaywyn €vog eMIAEEINOU OTOIXEIOU TOU evepynTIkoU, ONw¢ auto kabopiletal ano 1o AAM 23,
Ba npénel va anoTeAEi JEPOC TOU KOOTOUG AUTOU TOU OTOIXEIOU. H Tporonoinuevn €kdoon Tou
AAMN 23 gival UNOXPEWTIKN yia €TAOIEG NEPIODOUG OI OMoieg apyifouv Tnv n HETA Tnv 1n

Iavouapiou 2009. O 'OpiAog dev Ba ennpeacTei and Tn CUYKEKPIPEVN TPOMNOMNOINON.

e EAAMNXM 11 ANXN 2- ZuvaAAay€G CUHHETOXIK®V TITAWV TNnG 18iag enixeipnong n
ENIXEIPNOEWV TOU id10U OpiAou
AuTh n Algpunveia e@appoleTal yia TIG ETNOIEG AOYIOTIKEG NEPIODOUG Nou EekivoUv TNV N HETA
v 1n Maptiou 2007. H EAANXM 11 napéxel odnyieg yia To €av Ol CUPQWVIEG NAPOXWV MOU
eCapTwvTal ano Tnv aia Twv PeToxwv Ba npenel va BewpouvTal NANPWHEG HE YETPNTA N HE
OUMMETOYXIKOUG TITAOUG OTIG OIKOVOUIKEG KATAOTACEIG TNG EMIXEIPNONG. AUTN €ival pia onpavTikn
OlGKkpIon KaBWG uNApPXOUV GNHAVTIKEG OIAPOPEC OTOUC AnNdAITOUUEVOUG AOYIOTIKOUG XEIPIGHOUG,.
MNa napdadelypa, ol NANPWHEG e PETPNTA anoTijwvTal oTnv €uAoyn a&ia oe kaBe nuepounvia
Ic0AOYIOHOU. AVTIBETWC, OTIG NANPWHEG HE CUMKETOXIKOUG TITAOUG N €UAoyn aia npoadiopileTal
KaTd Tnv nuUEpOMNVia TNG NApoxng kal avayvwpiletal oTnv nepiodo Mou n OXETIKN unnpeacia

napexeTal.
o EAANXM 12 Zuppwvieg Napaxwpnong Aikaioparog Mapoxng Ynnpeoiov

Autn n Aiepunveia epappoleTal yia TIG ETAOIEG AOYIOTIKEG NEPIGDOUC NOU EEKIVOUV TNV N} WETA
v 1n Iavouapiou 2008. H EAAMXI 12 napexel odnyieg yia ToV AOYIOTIKO XEIPIOUO CUHPWVINV
oTIc onoieg (i) pia ovToTNTA TOU SNUOCiou TopEa (0 «NapaxwpnTAC») Xopnysi CUKBACEIC yia TNV
napoxn OnNUOCIWV UMNPECIOV Of EMITNOEUMATIEC TOU I0IWTIKOU TOMEQ («OIAXEIPIOTEC TWV

napaxwpnoewv») kai (i) autéc ol unnpPeciec nNou napéxovral NPoUnoBETouv Tn XpRHon TNG
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unodoung and Tov dlaxeipioTn TnG napaxwpnong (18IwTiKnA enixeipnon). H IFRIC 12 eivar pia

EKTEVAG AlEpunveia nou avapépeTal o€ éva oUvOeTO BEUA.
e EAAMNXIM 13 Mpoypaupara agpocinong NEAATOV

H EAANXN €&Edwoe pia digpunveia n onoia oxeTiCeETal PE TNV EPAPHOY TWV 0CWV opilel To AAM
18 yia Tnv avayvwpion Twv €00dwv. H EAANXM 13 «Mpoypduupata agociwong neAaTwmvs»
OIEUKPIVICEI OTI OTAV Ol EMIXEIPNOEIC Napexouv avtalhaypata enppaBeuong (n.x. NOVTOUG) WG
MEPOC MIa ouvalaync nwAnong kal ol NeAATeC pnopoUv va €Eapyupwoouv autd Ta
avtalaypata oto péAAov yia Tn Afwn dwpedv N Ke EkNTwon ayabwv r unnpeciwv, 6a npenel
va epappoleTal n napaypagog 13 Tou AAM 18. AuTtr anaitei Ta avraA\aypaTa eniBpaBeucng va
XeIpiovtal AoyIoTIKG wG €va EEXWPIOTO OTOIXEID TNG CUVAAAYRC NWANCNG Kal €va WEPOC Tou
avTITigou To onoio €loNpaxdbnKe 1 TNG AnaiTnong n onoia avayvwpioTnKE va KATavepeTal oTa
avtalaypata eniBpaBeuong. O XpOvVog avayvwpiong autoU TOU OTOIXEIOU Tou €00d0U
avaBaleTal Ewg OTOU N €NIXEIPNON IKAVOMOINCEl TIC UMOXPEWOEIG TNG NOU OUVOEoVTal E Ta
avtal\aypata  emppaPeuonc, €iTe  napéxovrag Ta avraAAaypata autd  dueca  EiTe
peTaBiBalovTag TNV UNOXPEWON O€ kAMolo TPiTo WEpog. H e@appoyn Tng EAAMXM 13 eival

UNOXPEWTIKA YIa NepIOdOUC ol onoieg apxifouv Tnv N PeTa TNV 1n IouAiou 2008.

5.5 Aiax€ipion XpnHAaToOIKOVOUIKOU KIvOUvou — MapAdyovTEG XpNHATOOIKOVOUIKOU
KiviUuvou

O1 0paoTnpidTNTEG TOoUu Opidou Tov a@nvouv ekTeBeIyévo Ot KivOUVO ayopdc,
MIOTWTIKO KivOUVO Kal KivOUVO pEUOTOTNTAC,.

H diaxeipion kivouvou dievepyeital ano To Tunua Alaxeipiong AlaBeaipwy kal To TuRKa
MOTWOEWV.

- Kivduvog ayopdcg

SuvaA\ayuaTikoc Kivouvoc

O kivduvoc auTog €xel OUO OKEAN:

(a) Kivduvog peiwang Tng MIKTARG kEpdopopiag Aoyw avaTipnong Tou doAAapiou

(B) Kivduvog anod Tnv HETATPONI OIKOVOUIKWY KATAOTACEWV EKPPACHEVWV OE EEVO VOUIOKA
Q¢ Npoc To NPWTO OKEAOC, O KivOUVOG anoppEel anod To Yeyovog OTI 0 OMIAOG ayopddlel HEPOG
TWV EUNOPEUNATWV Tou (6oov agopd Tov ‘Ouido Tng ELMEC SPORT A.B.E.T.E.) 0t TIMEG
ekppacpeveg oe USD kal O01aBeTel Ta eunopelpata autd oTig ayopeg TnG EAAGdag, Tng
Poupaviag kai TnG BouAyapiag o€ TIMEG EKPPACHEVEG O€ TOMIKO VOMIONA, KAl GUYKEKPIUEVA
anod To yeyovog OTI Ol TIUEG auTeG kaBopilovTal evvea nepinou PAveG npiv o ‘Opihog npopei
oTnV €loaywyn, anonAnpwun kair d1abson autwv. A@oU Aoindv ol TIMEG NwANONG TwV

EMMNOPEUNATWY Tou OpiAou opioTikonoloUVTal dpKETOUG WAVEG npiv TNV napaiafn kai
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anonAnpwpn Twv, evOEXOMEVN avaTiynon Tou doAapiou Ba al&ave To KOOTOC NWANCEWV,
XWpIc va eival duvatn n av&non Twv TIHWV NWANONG, OTEPWVTAC £TAl anod and Tov ‘OliAo
MEPOC TOU MIKTOU TOU KEPOOUC.

H diaxeipion autoU Tou KivoUvou Yyiveral and To Tunua Aiaxeipiong AlaBsoipywv Tou Opilou o€
ouvepyaoia e TIC appodie Epnopikég AleuBuvoelc. Tnv anogaon yia To av kai g€ noio Babuo
o@eilel 0 'OpINOG va kaAupBsi €vavTti Tou cuvaAlhaypaTikoU Kivouvou AapBdavel To AIOIKNTIKO
JupBoUAIo TnG ETaipeiac. O1 epnopikec dieuBUvoelc AauBavouv un' oWV TOuG Tov Kivouvo
METABOANG TwV OUVAAAGYMATIKWV ICOTIIWV KATA TOV KABOPIOPO TWV TIHWV NWANONG TwWV
EMMOPEUNATWV TOUC.

O 'OpiINog oTo napeABov XpnoiPonoloUos NPoiovTa avTioTabuiong cuvaiAaypaTikoU Kivouvou,
KUPIwG oupPwvieg TUNou forward, woTOGO N XpPron TETOIWV NPOIOVTWV KaTd Tn OIApKeEIa TNG
e€eTaldPevne XpAonG NTav ageAnTéa O OXEON ME TO UWOG TWV OUVOAIKWV ayopwv Kal

unoxpewaoewv Tou OpiAou o doAdpio.

Kivouvoc Tipwv

H ETaipeia kaTeEXel opiopéva xpedypapa nou eival €iIonypéva oTo XpnuaTioThipio ABnvav,
ENOMEVWC N €UNoyn a&ia Touc npoadiopileTal anod TIC TIMEC TNG aAyopdc Kal ol OlapopEC
anoTignong kataxwpoUuvTal oTa anoTeAéopata. EEAAMou, oI TINEC TWV EUMOPEUMATWY Mou
eunopeveTal o ‘Opihog (evdupara, unodnuaTa, KAaAMuvTIKa kAn.) dev napouaialouv 101aiTePN

dlakupavaon, ondTe dev anotehoUv Nnyn KIvOUVOU TIPWV.

Kivduvoc €niTokiou

O kivduvog auTdg nnyadel and TG cupPAcEIg XpNUaTodoTIKAG HiIoBwong KTipiwv kal eEonAiopoU
nou exel ouvayel o ‘OuihoG, kabBwg kal and Ta opoAoylakd kal Ta Bpaxunpdbeopa Tpanedikd
daveia Tou OpiAOU, Kal CUYKEKPIPEVA AMNO TO YEYOVOG OTI Ol CUUPWVIEG QUTEG €ival EKPPATHEVEG

O€ KUMAIVOUEVO EMITOKIO, OUVOEdEEVO We To OeikTn EURIBOR.

5.5.1 MOTWTIKOC KivOUVog
O MIOTWTIKOC KivOUVOC NPOKUNTEI anod Ta XpnHaTika diaB&aiua, TIC kaTabEoEIC OTIC TPANElEC, TIC

anaitnoeig and opyaviopoug nou ekdidouv NIOTWTIKEG KAPTEC, KABWC niong kal anod MIOTWTIKEG
€KBETEIC OTOUC NEAATEC XOVOPIKAC NWANCNG Tou opiAou ELMEC SPORT.

'Ooov apopd o TpAaneleC kal XpnUAToONIoTWTIKA 10pUKATA YEVIKOTEPA, O KivOUVOC €ival PIKPOG
AOYW TNC MPOOEKTIKAG €MAOYAC XPNUATONIOTWTIKWV IDPUUATWY HE €MNAPKN MIGTOANMTIKN
a&ioAoynon (credit rating), pe pépipva Tou TuRpaTtoc Alaxeipiong AlaBeaipwy.
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MapdAMnAa, n OUYKEVTPWON TOU MIOTWTIKOU KIVOUVOU anod TIC XOVOPIKEC MNWANCEIC E€ival
neplopiopevn, dedopEVNG TNG upeiag NeAaTelakng Baong Tou OpiAou.

H diaxeipion Tou nIOTwTIKOU KIVOUVOU MOU agopd XOovOPIKEC NWANCEIC yiveTal and To TuRHa
MoTtwoewv Tou Opilou kal nepidappavel, YeTa&l AMwV, AENTOUEPH EAEYXO TWV OIKOVOMIKWV
Oedopevwy KABe NeAATN NpIv TN ANWn ano@aocng yia Xopriynon opiou nioTwong oTtov neAaTtn. H
MIOTWTIKA NOAITIKA TWV €TAIpEi®V Tou Opilou ano@acileTal and To AIoIKNTIKO ZUPBOUAIO TNG
ETaipeiac.

EninAéov, n pnTpikn etaipeia ELMEC SPORT &xel ouvawel acpaAioTrpla cUPBOAaIa NIOTWOEWV
ME TIC eTaipeiec Euler Hermes kai Attradius, Ta onoia kaAUNTOUV YEPOC TOU NIOTWTIKOU KIVOUVOU

ano To PeyaAUTEPO PEPOC TwV NeEAATWV TNG EANADAC kal Tou €EWTEPIKOU QVTIOTOIXWC.

5.5.2 Kivduvog pguoToTnTag

Juvetny Olaxeipion Tou KIvOUVou peucTOTNTaG npoUnoBeTel (a) enapkeic €Eaogalioelg
XpNHaTikwv dlabeaipwv kai (B) Tn d1aBecINOTNTA XPNHATODOTNONG HECW ENAPKWY NIOTOJOTIKWV
YPAHHQV.

AOyw TnG Ouvapikng @uUonNg Twv OpacTnploTATwWV Tou, O '‘Ouidog Odlatnpei  eueligia
XpNuaTodoTnong Ke To va diaTnpei uwnAa axpnoiponoinTa opia o€ oupBAcelc BpaxunpdBeaiou
Tpane(ikoU daveigpoU

To Tuna Alaxeipiong AlaBeoiywv OUVTACOEl KATAOTACEIC NPOCOOKWHEVWY TAUEIOKWY POWV Ol
onoigg eniokonouvTal and Tn Aloiknon PE okono Tov KAAUTEPO NPOoYPAUKATIONO TNG dlaxeipiong
PEUCTOTNTAC.

O1 davelakeg kal Aoineg unoxpewaoelg Tou Opidou kal TG ETaipeiag, Ta&ivopnuéveg pe Baon Tov
opifovta anonAnpwpng Twv, NapoucialovTtal EKTEVQC OTIC OXETIKEG CNMEIWOEIS TWV ETACIWV

OIKOVOMIK®WV KATAOTACEWV.

5.5.3 Alayeipion ke@aAdiov

H diaxeipion kepaAainv anookonei oTo va eEaopaliosl oTov ‘OpiAo TN duvaToOTNTA VA GUVEXIOEI
TIC OpacTNPIOTNTEC TOU, WOTE va MNAPEXEl KEPDN OTOUG WETOXOUC Kal OMEAN OTOUC AAAOUG
evdlapepOpEVOUC, diaTnpwvTac napdAnAa pia kepahaiouxikry doury nou 6a e\axioTonolsi To
KOOTOG KEQaAdiou.

Ta epyaleia Tng diaxeipiong kKe@aAaiwv €ivar n PEPIOKATIKA NMONITIKY, N €kdoon N n €NIOTPOPN
KepaAaiou Kal n ayopanwAnaoia oToIXEiwV Tou evepynTIKoU.

Baoikog deikTnG nou Xpnoidonolsital kata Tn OIaxeipion KePAAQiwV €ival O OUVTEAEOTNC
HOXAEUONC, O onoio¢ unoAoyileTal w¢ To kabapo XPEoG dIAIPOULEVO WE TO OUVOAIKO KEPAAQIO.
To kaBapo xpeoc unoloyileTal we o oUVOAIKOC davelopog (oupnepiAappavovTal Bpaxunpobeoua

laYa)
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Kal pakponpdBeopa daveia) peiov Ta XpnUaTika diabéaipa. To ouvoAikO KepaAalo unoloyileTal
G Ta idla kepaAaia nou eugavifovral oTov IG0A0YIoHO GUV To kabapo XPEOC.

O ouvTeleoTng HoxAeuong diapoppwnke kata Tnv 31/03/2008 kai Tnv 31/03/2007 avTiOTOIXWCG
WG €ENG:

Mooa ot XIA.€up® O 'Ouihog H Etaipeia
31/03/2008 31/03/2007 31/03/2008 31/03/2007
Aaveiaka kepaiaia 336,477 60,161 173,661 0
Meiov: XpnuaTika diabeoiya (35,870) (61,943) (3,838) 46,538
KaBapo xptoc 300,607 (1,782) 169,823 46,538
Td1a kepaAaia 171,246 133,008 154,582 128,868
JUVTEAEOTAC MOXAEUONG 63.7% (1.4%) 52.3% 26.5%

O ouvTeAeoTng poxAeuong auénonke katd Tnv e€etaldpevn xpron ouveneia Tng eEayopdg Tou
opiAou ELMEC SPORT A.B.E.T.E.

5.5.4 AOYIOTIKEG APXEC KAl AOYIOTIKOI XEIPIOHOI
To oUVOAO TwV AOYIOTIKWV apXwV Kal XEIPICKWV Nou UloBeTel n ETaipeia yia Tnv avayvwpion Kai

TNV anoTignon kabe kaTnyopiag XpnHaTooIKOVOUIKWV HECWY napaTiBevTal otn napaypago 5.2
"MAaioio Kataptiong Twv Oikovopikwv KataoTaoewv" kal OTIC EMPMEPOUG ONMEINOEIC Yia Ta

XPNHATOOIKOVOUIKA pEaQ.

5.5.6 Kartnyopieg kai avaAuon TwWV XpnHATOOIKOVOUIK®V HETWV
'OANa Ta XpPnNMATOOIKOVOMIKA WECa nou xpnoidonolei n ETalpeia napatiBevrar kalr avaAuovTal

avWTEPW, EITE EMi TWV OIKOVOUIKWV KATAOTACEWY, EITE OTIG OXETIKEC ONUEINTEIC,

5.6 MesraBaon ora A.NM.X.M.

5.5.1 Baon yia Tn peraBaon ora A.MN.X.M.
5.5.1.1Epapupoyn A.N.X.MN. 1

O1 OIKOVOMIKEG KATAOTACEIC TNG ETaipeiag kal Tou opidou yia To £T0¢ nou €Ange Tnv 31
AekepBpiou 2005, NTav 0O NPWTEC ETNOIEG OIKOVOUIKEC KATAOTACEIC CUM@QWvVA HE Ta
A.M.X.M.. AUTEC Ol OIKOVOUIKEC KATAOTACEIG £XOUV KATAPTIOOEI oUNPWva PE Ta Nnapanavw
avagepopeva. O opIhog £xel epappooel To A.M.X.M. 1. H nuepounvia avagopdg sival n 31n
AekepBpiou 2005. H nuepopnvia uioBetnong Twv A.M.X.M. €ival n 1 Iavouapiou 2005. MNa
TNV KATdpTion QUTWV TWV ETAOIWV OIKOVOMIKWV KATAOTACEWY, O OMINOG EXEl EPAPHOTEI

Kanoleg and TIC NPOAIPETIKEG EEAIPETEIG TNG AvaAdPOMIKNG EQAPHOYAG.
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KATAZTHMATA A®OPOAOIHTQN EIAQN A.E.

5.5.1.2 EEaip€oeic and TRV NARPn avadpopikn EpapUoyn nou eniIAExOnkav ano
TOV 'OpIAO

[lapoxec oTouc pyaloucvouc

H Etaipeia ené\e€e va avayvwpiosl OAa Ta owpeupéva avaroyioTika kEpdN kal {nuieg kaTa
Tnv 01.01.2004.

5.5.1.3 Zuvéneia eKTIHACEWV HETAEU EAANVIK®V AoyioTikwv MpoTUnwv Kai
A.N.X.MN.

O1 ekTinoeIc oupdpwva pe Ta A.MX.M. katd v 01.01.2004 €ivai ouveneig pe TIG

EKTIUACEIG Mou €yivav yia Tnv idla nuepounvia oupewva pe Ta EAANVIkG AoyioTika

MpdTuna, pe €Eaipeon TIG NEPINTWOEIC NMOU UNAPXEl anodeiEn OTI Ol EKTIMACEIC AUTEC NTaAV

E0QPANJEVEC. TETOIEC MEPINTWOEIC NTAV Ol WQPEAINEG (WEG Twv Nayiwv, Ol OMNOIEC PE TO

nponyoUpevo kaBeoTw¢ BaaifovTav oTIC POPOAOYIKEC OIATAEEIC,

5.7 Evowparta Nayia Nepiouciaka ZToixEia

O1 PeTABOAEC TWV EVOWMATWV NAYiWV MNEPIOUCIAKWY OTOIXEIWV TOU OMIAOU Kal Tng

ETAIPEIAC NepIypaPovVTal NApaKaTw.
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KATAZTHMATA A®OPOAOIHTQN EIAQN A.E.

OMIAOZ
rnneda Kripia & MnxuvnpuTa MeTagpopika 'Emn)‘? S Mayia uno .
OIkéneda KTiplakeg & unxuvm'oq Mica Aoinog : ekTEAEON Z0voAo
€YK/ OEIg €EONAIOHOG €EONAIOHOG
01.01 — 31.12.2007
Ynoloino &vapéng 101.93 27,682.15 3,511.32 1,373.86 27,761.49 3,578.74 64,009.49
MpoaoBrikeg 0.30 2,731.06) 806.52 127.11 5,029.42 3,371.08 12,065.49,
MeTapopES 0.00 131.61 1,972.37| 45.60, -2,149.58 0.00 0.00
flaya  ~ efayopaoBeicaq 43 434 69l  s58,089.92 1,301.39 1,165.68]  20,185.44]  30447.47|  124,621.59
BuyaTpikng
SUV/KEG OlapOpPEG 0.00 -497.30 -102.22 -0.57 -954.45 0.00 -1,554.55
MNwAnoeig -Meimaeig 0.00; -188.72 -145.78 -229.32] -729.01 -2.21 -1,295.05
YnoAoino 31.12.2007 13,533.92 87,948.71 7,343.59 2,482.36] 49,143.31] 37,395.08 197,846.98
ZUOCWPEUHEVEG
anooBECEIQ
Ynohoino 01.01.2007 0.00; 8,175.85 2,276.74 954.39 19,081.40 0.00 30,488.38
nggfseii'gmlmc 0.00 8,899.21 522.35 653.49|  7,691.08 0.00 17,766.13
SUV/KEG DIapOpES 0.00 -156.90 -43.17 -0.57, -479.94 0.00 -680.58|
AnooBEaelg NepIOdou 0.00 2,285.66 826.45 181.48 3,259.93 0.00 6,553.52
MeIOoEIC anooBEcemv 0.00 -246.74 -144.84 -149.85 -633.51 0.00 -1,174.95
YnoAoino 31.12.2007 0.00 18,957.08 3,437.52 1,638.94 28,918.96 0.00 52,952.50
2‘1’?:20.;&7 agidl 13,533.92 | 68,991.63 | 3,906.07 843.42 20,224.36 | 37,395.08 | 144,894.48
YnoAoino 01.01.2008 13,533.92 87,948.71 7,343.59 2,482.36 49,143.31 37,395.08 197,846.98
TPOOBIKEG 0.00 754.82 196.56 41.25 1,149.93 684.22 2,826.78
MeTapopeg 0.00 0.00 0.00 0.00 0.00 0.00 0.00
SUV/KEG OIapOPES 0.00 -432.68 -196.61 0.00 -378.90 0.00 -1,008.19
MNwAnoeIg -MeImaeIg 0.00 -36.42 -73.98 0.00 -52.85 0.00 -163.25
Ynohoino  31.MaprTiou
2008 13,533.92 88,234.43 7,269.56 2,523.61 49,861.49 38,079.30 199,502.32
ZUCCWPEUHEVEG
anooBECEIQ
YnoAoino 01.01.2007 0.00 18,957.08 3,437.52 1,638.94 28,918.96 0.00 52,952.50
SUV/KEG DIapOpES 0.00 -154.21 -132.00 0.00 -362.84 0.00 -649.05
AnooBEoeig NepIOdOU 0.00; 1,080.96 211.11 79.80 1,284.51 0.00 2,656.38
MeIOOoEIC anooBEoewmv 0.00 -26.10 0.00 -16.30 0.00 -12.98 -55.38
YnoAomno 31.03.2008 0.00 19,857.73 3,516.63 1,702.44 29,840.63 -12.98 54,904.45
:;:L“T‘i’:f‘zoos“‘t"“ 31 13533.92| 68,376.70 3,752.93 821.17| 20,020.87| 38,092.28| 144,597.87

29

T =



KATAZTHMATA A®OPOAOIHTQN EIAQN A.E.

ETAIPEIA
rmneda Kripia & Mnxuvnpu'!'u MeTapopika Em")‘? & Mayia uno ,
. KTipiakég | & pnxavikog . Aoinog . ZuvoAo
Oikoneda . Mégoa . EKTEAEON
€YK/ oE€Ig €EoNAIoHOG €EONAICHOG
01.01 - 31.12.2007
Ynohoino £évapéng01.01.2007 101.93] 22,586.02 3,251.08| 1,307.88 18,012.18 2,678.28| 47,937.37|
MpoaBKeG 0.30 672.96 205.07 0.00 1,590.63 805.16) 3,274.12
MwANoeIg -Meiwaoeig 0.00] 0.00] -23.48 -16.15 -110.65 -2.21 -152.49
YnoAoino 31.12.2007 102.23 23,258.98 3,432.67, 1,291.73 19,492.16 3,481.23 51,059.00
JUCCWPEUPEVEG ANOCPBECEIG
Ynohoino 01.01.2007 0.00 6,529.77| 2,110.63| 936.12, 13,556.25] 0.00 23,132.77
AnooBECEIC NePIOBOU 0.00 1,046.45 251.23 125.01 1,594.15 0.00 3,016.84
MeImoeIg anooBETEwV 0.00 0.00] -18.94 -12.93 -110.65 0.00| -142.52
YnoAoino 31.12.2007 0.00 7,576.22 2,342.92 1,048.20 15,039.75 0.00 26,007.09
AvanooB. a&ia 31.12.2007 102.23 15,682.76 1,089.75 243.53 4,452.41 3,481.23 25,051.91
YnoAoino 01.01.2008 102.23 23,258.98 3,432.67 1,291.73 19,492.16 3,481.23 51,059.00
MpooBrKeg 0.00 7.39 13.19 0.00 109.21 171.15 300.94
MWANCEeIG -MeIwoeIg 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Ynohoino 31.Mapriou 2008 102.23|  23,266.37 3,445.86 1,291.73|  19,601.37 3,652.38]  51,359.94
JUCCWPEUPEVEG ANOCPBECEIG
Ynohoino 01.01.2007 0.00 7,576.22 2,342.92 1,048.20 15,039.75 0.00 26,007.09
AnooBEoeig nepiddou 0 267.38 57.99 29.48 366.9 721.75
MeImoeIg anooBEgewy 0 0.00
Ynéhoino 31.Mapriou 2008 0.00 7,843.60 2,400.91 1,077.68]  15,406.65 0.00f 2672884
Avanocp. agja 31.03.2008 102.23| 15,422.77|  1,044.95 214.05| 4,194.72| 3,652.38| 24,631.10
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KATAZTHMATA A®OPOAOIHTQN EIAQN A.E.

5.8 Aula lMNepiouciaka ZToIxEia

O 'Opidog
Moina £€0da AnokTnon . Napax.& ZUvoAo
€YK/ OEWG OuyaTpikng Ynepaia 6"(“"')"'3.'0'" OpiAou
1010KTNOIag

01.01 - 31.12.2007

YnoAoino 01.01.2007 5,410.66 3,859.76 52,366.39 58,694.05 120,330.86
MpoaBrkeg 143.11 0.00 25.00 168.11
MpooBrikeg anod ayopa Buyarikng 1,389.72 11,170.68 3,869.66 16,430.06
Ano ayopa Buyarpikng 119,136.11 119,136.11
SUuvaA\ayHaTIKEG DIaPOPES -325.64 0.00 0.00 -325.64
MwAnoeig -MeInaeig 0.00 0.00 0.00 0.00
YnoAomno 31.12.2007 6,617.85 3,859.76 182,673.18 62,588.71 255,739.50
JUCCWPEVNEVEG anooBECEIG

Ynohoino 01.01.2007 2,072.52 0.00 0.00 10,584.30 12,656.82
AnooBETEIG andKTNoNG BuyaTpIKng 792.80 906.26 1,699.06
AnooBéoeig NepIOdou 672.65 0.00 1,254.14 1,926.79
MeImaeIg anooBEcEwV 0.00 0.00 0.00 0.00
Suval\aypaTikeG dIapopEG -1.84 0.00 0.00 -1.84
YnoAoino 31.12.2007 3,536.13 0.00 0.00 12,744.70 16,280.83
Avanoop. agia 31.12.2007 3,081.72 3,859.76 182,673.18 49,844.01| 239,458.67
01.01 — 31.03.2008

YnoAoino 01.01.2008 6,617.85 3,859.76 182,673.18 62,588.71 255,739.50
TPOOBRAKEC 72.08 1.20 0.00 0.00 73.28
Mpoabrkeg and ayopa Buyarikng 0.00
Ano ayopa BuyaTpiknig 4,484.69 4,484.69
Suval\ayHaTIKEG SIaPOpPES -447.72 -447.72
MNwAnoeig -Meiwaeig 0.00 0.00 0.00 0.00 0.00
YnoAoino 31.03.2008 6,689.93 3,413.24 187,157.87 62,588.71 259,849.75
ZUOCOCWPEUHEVEG ANOCPRECEIG

Ynooino 01.01.2008 3,536.13 0.00 0.00 12,744.70 16,280.83
AnooBEoeiG anokTnong BuyaTpikng 0.00 0.00 0.00
AnooBEcEIg NePIOdOU 194.30 0.00 0.00 377.66 571.96
MelwaeiG anooBEcEwV 0.00 0.00 0.00 -173.24 -173.24
SuvaA\aypaTIKEG dIapopES 0.00 0.00 0.00 0.00
YnoAoino 3103.2008 3,730.43 0.00 0.00 12,949.12 16,679.55
AvanooB. agia 31.03.2008 2,959.50 3,413.24 187,157.87 49,639.59| 243,170.20
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ETAIPEIA

Moina £50da eyk/oewG

MNapay.& dikaiwp.Biop

Zuvolo ETalpeiag

1510kTNOIag

01.01 — 31.12.2007

YnoAoino 01.01.2007 5.239,72 58.694,06 63.933,78
MpoaBrikeg 29,14 0,00 29,14
MNwAnoeig -Meiwoeig 0,00 0,00 0,00
YnéAoino 31.12.2007 5.268,86 58.694,06 63.962,92
ZUCOWPEUHEVEG anooPBECEIG

Ynohoino 01.01.2007 1.963,12 10.564,93 12.528,05
ANoGBECEIG NEPIOFOU 603,85 1.173,87 1.777,72
Meiwoeic anooBécewv 0,00 0,00 0,00
YnéAoino 31.12.2007 2.566,97 11.738,80 14.305,77
AvanooB. agja 31.12.2007 2.701,89 46.955,26 49.657,15
01.01 — 31.03.2008

Ynohoino 01.01.2008 5.268,86 58.694,06 63.962,92
MpooBnikeg 53,45 0,00 53,45
MNwAnoeig -Meiwaeig 0,00 0,00 0,00
YnéAoino 31.03.2008 5.322,31 58.694,06 64.016,37
ZUCOWPEUHEVEG anooPBECEIG

Ynohoino 01.01.2008 2.566,97 11.738,80 14.305,77
AnoofBéaeig nepiddou 149,42 293,48 442,90
Meiwoelg anooBésewv 0,00 0,00 0,00
YnéAoino 3103.2008 2.716,39 12.032,28 14.748,67
Avanoof. afia 31.03.2008 2.605,92 46.661,78 49.267,70
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5.9 EnevdUOEIC O OUYATPIKEG EMYEIPNOEIG

0 OMIAOZ H ETAIPEIA
Moaé o€ XIA. € 31.03.2008 31.12.2007 31.03.2008 31.12.2007
EAAHNIKEZ ATANOMEZ
A.E. 0.00 0.00 12,599.97  12,599.97
HELLENIC TURIST
BUREAU S.A. 0.00 0.00 499.95 499.95
HDFS SCOPJE DOO 0.00 0.00 960.00 960.00
ELMEC SPORT ABETE 0.00 0.00 215,636.10 207,660.64
0.00 0.00 229,696.02 221,720.56

5.10 Aoind pn KUKAOQOPOoUVTa NEPIOUCIAKA OTOIXEia

0 OMIAOZ H ETAIPEIA

[Tood o€ yi\. € 31.03.2008 31.12.2007 31.03.2008 31.12.2007
Noinég MakponpoBeTHES
Anaitnoeig 1.669,35 1.336,79 0,00 0,00
Aoopeveg Eyyunoeig 5.670,07 5.584,27 3.671,97 3.638,60

7.339,42 6.921,06 3.671,97 3.638,60

5.11 Ano@¢uara
O 'OpiAog H ETaipeia
31.03.2008 31.12.2007 31.03.2008 31.12.2007
Epnopeupara 139.391,57 124.142,42 47.776,87 42.223,56
MpoiovTa 89,96 108,15 0,00 0,00
I IPOTEC UAEC & AVAAWOCIMA
YAKE 900,71 722,59 334,45 237,49
Epnopeupara Tpitwv 4,14 163,34 0,00 0,00
Meiov: npoBAEYeIC
unoTiunonc -2.920,57 -3.093,93 0,00 0,00
137.465,81 122.042,57 48.111,32 42.461,05
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KATAZTHMATA A®OPOAOIHTQN EIAQN A.E.

5.12 NeAdTeg ka1 Aoind KUKAOQOPOUVTA NEPIOUCIAKA OTOIXEIa

O 'OpiAog H ETaipeia
31.03.2008 31.12.2007 31.03.2008 31.12.2007|
MeAaTeg 18.561,71 22.347,39 421,39 314,47
MpapATIa & UMOOXETIKEG €I0TIP. 1.314,45 1.909,21 0,00 0,00
Enimay£g €10npakTEeg 14.744,49 11.219,49 0,00 0,00
XpewaTeg Aiagopol 41.487,37 36.105,32 6.023,22 5.181,61
MpokaTaBoA&g yia ayopeg
anoBepaTwv 3.286,90 6.693,03 241,08 535,49
NOINEG anaIToEIg 3.129,19 2.788,40 100,75 116,37,
82.524,11 81.062,84 6.786,45 6.147,9
5.13 XpnuaTooiKOVOUIKG NEPIOUTIAKA OTOIXEIA
| 0 'Opihog H Etaipeia
31.03.2008 31.12.2007 31.03.2008 31.12.2007
Xpeoypapa 1.405,22 1.712,49 1.389,77 1.694,89
1.405,22 1.712,49 1.389,77 1.694,89
5.14 Tapiaka dia@€gipa kai Tapiakda i0oduvapa
| 0 'Opihog H Etaipsia
| 31.03.2008 31.12.2007 31.03.2008 31.12.2007
AigBéoiya oTo Tapeio 1.292,01 2.918,64 782,61 1.388,10
KaraBeoeig oyeng kai 34.575,52 3508231  3.052,58 3.212,10
npoBeapiag
rlioTwTikes Kapeg 2,70 11,68 2,71 11,60
Tpanelwv
35.870,23 38.012,63 3.837,89 4.611,80

5.15 MeTOXIKO KEQAAAIO KAl UNEP TO APTIO

To oUVONO TwWV €KDOBEVTWV KOIVWV PETOXWV €ival 52.675.000 PETOXEC, YE OVOPAOTIKN a&ia €

0,30 ava petoxn. ‘'OAeG o1 ekD0BEIOEC ETOXEC EXOUV €E0PANOEI NANPWC.

O1 NANPOQOPIEC OXETIKA HE TO METOXIKO KEPAAAIO Kal TIG iOIEC WETOXEC MaApATiOevTal OTovV

akoAouBo nivaka:

ApI16H0G Exd00sv Ynep 1o "131€G

HeTOX®WV  |Koivéc peToxéc| kepalaio aprio HETOXEG
31" AekepBpiou 2007 52,675,000 52,675,000 15,802.50 65,259.02 336,660
31" Mapriou 2008 52,675,000 52,675,000 15,802.50 65,259.02 425,891

H
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5.16 AnoOsuartika euhoyng afiac

| O 'OpiAog H Etaipsia
I 31.03.2008 31.12.2007 31.03.2008 31.12.2007
Alag. avanpooappoyng agiag

. \ 49,81 49,81 49,81 49,81
OUMHETOXWV & XPEOYPAPWV
| 49,81 49,81 49,81 49,81
5.17 Aoind ano@epartika
| O 'OpIAog H Etaipsia
| 31.03.2008 31.12.2007 31.03.2008 31.12.2007
|TGKTIK(') A|'|06£|JCITIK(') 12.474,27 12.474,27 12.273,20 12.273,20,
Apopooynra anoBepiatika aro 15.203,25 1520325  15.065,91 15.065,90
analacoopeva TnG popoAoyiag ecoda
|Zuv/Kéq OlaQopEg -13,37
|EKTC1KTC1 anoBspatika 4.578,25 4.578,25 4.578,25 4.578,25
I 32.242,40 32.255,77 31.917,35 31.917,35

SUhpwva pe TIc diaTa&eic Tng EAAnvikng Etaipikng NopoBeoiag (N. 2190/20), n
Onuioupyia TakTikou AnoBeuatikou, Pe TNV KaTd £T0C  WETAPopd noool ioou PE To 5% Twv
ETNOIWV PETA ano POPOUC KEPDWV, Eival UNOXPEWTIKN HEXP! TO UYPOC TOU TAKTIKOU anoBeuaTikoU
va ¢pBaoel To €va TpiTo (1/3) Tou peTOXIKOU KEPaAaiou. Ta apopoAdynTa anoBepaTika apopouv
OWPEUPEVA KEPON Yyia Ta onoia napexetal analhayn and Tnv @opoloyia r popoAoynon He
MIKPOTEPO OUVTEAEDTN POPOU, EPOTOV Oev dlavEUOVTAl. Z€ NMEPINTWON JIAVOUNC TOUC OPEIAETAI
(POPOC €1000NUATOC KE TOV IoXUovTa KaTd To XPOvo TnG dlavoung gpopoloyikd ouvTeAeoTr. H
dlavoun Twv anoBepaTikwv anopaaileTal ano Tn Mevikn ZUVEAEUON TwV PETOXWV. ZXETIKA PE T
apopoAoynta anobepatika Tou N. 3220/2004 n etaipeia £papupocs, otnv Xprnon 2007, Ta

opilopeva anod Tnv QopoAoyIKn vopobeaia.

5.18 AaVEIAKEG UNOXPERTEIG

O1 daveIakEG UNOXPEWOEIG avaAUovTal w¢ £ENC:
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| O OMIAOZ H ETAIPEIA

|/700c7' oc Y\ € 31.03.2008 31.12.2007 31.03.2008 31.12.2007
MakponpoBeapog davelguog

TpaneQikog daveiouog 206,594.12 207,121.67 100,000.00 100,000.00
>UVOAO paKponpOBeoHwY daveiny 206,594.12 207,121.67 100,000.00 100,000.00
BpaxunpoBeopog daveiopog 53,344.57 45,520.63 0.00

AMRAGKPEO! AoyapIacyo 71,300.00 63,643.85 71,300.00 63,643.85
NOINEC DAVEIAKEC UNOXPEWTEIG 5,238.52 3,767.61 2,360.89

>Uvoho BpaxunpdBeouwy daveinv 129,883.09 112,932.09 73,660.89 63,643.85
ZUvoAo daveinv 336,477.21 320,053.75 173,660.89 163,643.85

O xpovoc anonAnpwung Twv daveiakwy UMNOXPEWCEWY NApouaialeTal NapakaTw:

31/3/2008 MeTa&y 2 ka1 5 eTOV Ave Tov 5 Merako .2 kai5  Ave Tov 5
ETOV ETOV ETQV
Tpaneikog Saveiopog 317.231,19 14.007,50 171.300,00
317.231,19 14.007,50 171.300,00 0
31/12/2007 MeTa&u 2 ka1 5 eTOV Ave Tav 5  Meragu .2 kai5  Ave Tov 5
ETOV ETOV ETQV
TpaneikoG Saveiopog 301.831,55 14.454,60 163.643,85 0
301.831,55 14.454,60 163.643,85 0
5.19 Aoinég pakponpOBECPEG UNOXPEWTEIG
| O 'OpiAog H Etaipsia
31.03.2008 31.12.2007 31.03.2008 31.12.2007
MakponpoBeapieq 6.893,46 7.428,39 0,00 0,00
XPNHATodoTNOEIG
6.893,46 7.428,39 0,00 0,00
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5.20 NMpounOsuTég Kai Aoinég BpaxunpOBECIEC UNOXPERNTEIG

|/Tooa o€ yih € 0 'Opihog H Etaipsia

| 31.03.2008 31.12.2007 31.03.2008  31.12.2007
|lpopnBeuTeg 77.352,50 71.989,69 24.886,16 18.743,32
|EniTayeg nAnpwTEEg 0,00 15.332,84 0,00 0,00
|I'Ip0KaTaBo)\éq neAaTwv 4.757,24 4.481,03 112,95 105,42
YrioypEGUEIC GOpOI ~TEAN 12.371,50 13.268,27 3.931,77 7.580,20
| YNOXPpEWOEIG 0€ a0PANIOTIKA TaHEIa 1.082,78 4.524,26 200,72 1.233,04
JAoInEG unoxpewoeIq 33.252,02 19.242,18 2.491,21 3.379,57
|Mz-:pi0|.1crrc1 nANpwTE 141,23 0,00 0,00 0,00
| 128.957,27 128.838,27 31.622,80 31.041,55

5.21 AvaBaAAOpEVOG (pOPOG EI00ONUATOC

O1 avaBaAlAopeveg (POPOAOYIKEG analTNOEIG cuPYNn@ifovTal Pe TIG avaBaANOHEVEG POPOAOYIKEG

UMNOXPEWOEIC OTAV UNAPXE! €va VOUIKA acknTo JIKAiWKa yiIa CUKYN@IOKO Kal UNOKEIVTAl Kal Ta

duo oTnv idla popoloyikn apxn.

Ta cuPYPN@IoUEVA NOOA £XOUV WC EENC:

O OMIAOZ H ETAIPEIA
31.03.2008 31.12.2007 31.03.2008 31.12.2007
oot o€ vil. € A.®. A.0. A.0. A.®. YOYpEwo! A.0. A.0. A.0. A.0.
XA AnaiTnon Ynoxpéwon Anaitnon Xp n AnaiTnon  Ynoxpéwon Anaitnon Ynoxpéwon
Mn KukAogpopouv
EVEPYNTIKO
Evodpara Mayia 475,46 0,00 461,23 433,48 0,00 419,25
AuAa ndyia 0,00 997,31 1.011,67 0,00 1.030,43 1.044,79
MakponpoBeopie 45,39 0,00 51,44 42,32 0,00 48,37
anaitmoeig
Kux)\ocpop'ouv 0,00 0,00
EVEPYNTIKO
AnaITioeC 2.049,76 1.034,01  1.634,47 1.033,91 0,00 1.034,17 1.034,17
Makponpo0sopeg
\ 0,00
YNOXPEWOEIG
YNOXPEWOEIG NAPOXWV
npoownikoU Aoyw ££6d0U 1.465,85 0,00 1.416,51 1.458,49 0,00 1.409,15
and Tnv unnpeoia
Yroxpe®oEC 3.663,09 3.397,76 1.531,35 1.524,18
ZUvolo 4.036,46 5.694,42 3.563,65 5.443,34 1.934,29 3.595,96 1.876,77 3.603,15]
SUPYNPIOHOC -1.934,40 -1.93440  -1.853,39 -1.853,39  -1.934,29 -1.934,30  -1.876,77 -1.876,77]
ZUvolo 2.102,06 3.760,02 1.710,26 3.589,95 0,00 1.661,66 0,00 1.726,38
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5.22 YNoXpeWOEIC NapoX®wv AOyw £E030uU ano TRV unnpecia

Me Baon Ti¢ diaTta&eic Tou N. 2112/20 n ETaipeia €ival unoxpewpevn va kataBarAel oToug epyalOPevous
nou anoxwpoUv yia ouvTagliodoTnaon, Epanag nood NoAAanAdcIo Twv Pnviaiov anodoxwv Katd Tov Xpovo
™G anoxwpnong (npoodiopiletal and T1o NOwo), pe Baon Ta £tn unnpeciag. OI NAPOXEC AUTEC
npoodiopioTnkav anod ave&aptnto avahoyioTr]. O1 KUPIEC avaAoyIoTIKEG NAPAdOXEC MOU Xpnaidonoinénkav

£XOUV WG €ENC:

. . . . . AUEnon
Hpepopnvia Anotipnong Emirokio MpoggopAnong MAnGwpicpHog A o5 oXHY
31.12.2007 4,90% 3,10% 4,00%
31.12.2006 4,90% 2,80% 4,00%
0 OMIAOZ H ETAIPEIA
01.01- 01.01- 01.01-
Mooa oc XA € 31.03.2008 31.12.2007 01.01-31.03.2008 31.12.2007
Ynoxpewoelg 1IooAoyIopoU apXnc 6.881,84 5.996,19 5.667,33 5.019,77
ZuVTagIod0TIKEG NApPOXES (MPOBAEWEIG
Kal KaTaBoAEc) 259,49 885,65 197,36 647,56
>UvoAo 6.881,84 6.881,84 5.864,69 5.667,33
XpeWOEIG oTa anoTeAéopaTa:
SUVTagIod0TIKEG NAPOXES (MPOBAEWEIG
Kal KaTaBoAEc) 259,49 885,65 197,36 647,56
>UvoAo 259,49 885,65 197,36 647,56
5.23 NwANoeig
Moca oz xiA € O 'OpiAog H ETaipeia
1.1- 1.1- 1.1- 1.1-
31.03.2008 31.03.2007 31.03.2007 31.03.2007

MwANGEIG OE ENBATEG TRITWV XWPwY 17.771,83 35.263,95 16.013,16 21.255,40
(a®OPOAOYNTER)
MWANGEIG GE EVBOKOIVOTIKOUG EMIaTeG 25.406,26 17.852,17 23.285,24 15.138,16
(popoAoynpeveg)
MwANCEIG EUNOPEUPATWV 67.713,72 0,00 0,00 0,00
MNMwAROEIC NPOIOVTWV 10,57 0,00 0,00 0,00
I'I(o)\no'alq uNNPECIQV axpROTOU UAIKOU 1,86 0,00 1,86 0,00
& AoIneg nwANoeig
MNwAnoeIg Aoinwv ayadmv 34,13 0,00 8,79 0,00
Mapoxr unnpeciov 2.449,68 8,13 0,00 8,13
ZUvoAo 113.388,05 53.124,25 39.309,04 36.401,69

i N
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5.24 KooTtog NwANoswv

Mood oe XIA €. O OMIAOZ H ETAIPEIA
1.1- 1.1- 1.1-
31.03.2008 1.1-31.03.2007 31.03.2008 31.03.2007
KbooTog AnoBepdTwv 59.487,32 25.136,77 20.326,36 18.572,45
59.487,32 25.136,77 20.326,36 18.572,45
5.25 AA\a £00da
O 'OpiAoG H ETaipeia
1.1- 1.1- 1.1- 1.1-

Mood oc XIA.€
'EC00a ano d0paocTnpIoTNTEG marketing -

EKMIODWOEIC ETWNWY - customizations -

31.03.2008 31.03.2007 31.03.2008 31.03.2007

dIKaIwPaTa - Napoxr Unnpeciov 5.306,87 3.289,54 2.945,11 1.954,17
Noind €coda 787,26 307,98 38,65 291,85
6.094,13 3.597,52 2.983,76 2.246,02

5.26 Napoxécg o€ epyalopPévoug

0 'OpiAog H ETaipeia
oot A€ 1.1- 1.1- 1.1-

004 GE XIA. 1.1 - 31.03.2008  31.03.2007 31.03.2008  31.03.2007
MigBoi kal nuepopiodia 12.424,29 5.666,99 5.591,78 4.966,92
EpyodoTIKEG EI0(POPEG 3.185,17 1.496,58 1.466,70 1.301,33
Anolnu.anoAuBEvTwy 70,33 95,17 36,60 86,07
NOINEC NAPOXEC 199,03 126,32 168,37 119,32

15.878,82 7.385,06 7.263,44 6.473,64

5.27 AANA\a £E0da EKPETAAAEUONG
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0 'Opiloc H ETaipeia
Nood A€ 1.1- 1.1- 1.1- 1.1-
00a o€ XIA- 31.03.2008 31.03.2007 31.03.2008 31.03.2007
I'Ilpomlpa-npooauﬁnoaq, d1apopol Popol- 14,69 0,00 0,00
TEAN 14,69
SUVAAYUATIKEG AlIQPOPEG 805,45 282,98 6,02 1,42
Tokol (popou anob.v3220/2004 13,28 0,00 0,00 0,00
Eiopopeg 'AO(pCl)\IOTIK(DV TApEiwV 0,00 0,00 13,28 0,00
npony.xpnoswyv
Aaopoi kal Qopol €ni EANEIMPATWV 66,61 0,38 66,61 0,38
Noina €&o0da 46,48 170,59 46,45 163,92
946,50 453,95 147,05 165,72
5.28 AvdAuon Aanavwv Aioiknong
O 'OpiAog H ETaipeia
] T1-
Moca oz xi1A.€ 1.1-31.03.2008 31.03.2007 1.1 -31.03.2008 1.1 - 31.03.2007
ApoIBéc & £€0da NpoowMIkoU 1,657.25 1,472.70 1,589.13 1,428.18
ApoIBEG & £E0da TpITWV 282.17 213.66 243.08 174.56
Mapoyeg TpiTwv 415.30 422.11 405.39 420.40
dopol TEAN 4.23 6.85 4.17 6.74
Alapopa 'EE0da 213.29 224.45 207.72 221.49
'EE0da dioiknone ELMEC SPORT 2,685.06 0.00 0.00 0.00
'E€oda dioiknong LINKS 3,035.82 2,087.41 0.00 0.00
AnooBeoeic Nayiwv ZToIxeiwv 480.44 510.60 479.60 505.86
8,773.57 4,937.78 2,929.09 2,757.23
5.29 AvdaAuon Aanavov AiG0song
O ‘OpiAog H Etaipeia
- 1.1- 1.1- 1.1-
Moca oe X1A.€ 31.03.2008  1.1-31.03.2007 31.03.2008  31.03.2007
ApoiBEg & £€oda npoownikoU 6,742.23 6,094.68 5,871.66 5,225.52
ApoIBEG & €E0da TpITWV 231.84 135.53 176.17 128.64
Napoxéc TpiTwv 5,164.30 4,955.86 4,984.30 4,598.72
®Opol TEAN 18.54 22.44 14.54 14.09
Aldpopa ‘E&0da 904.35 786.96 880.76 748.79
Alapopa 'EEoda ELMEC SPORT 15,607.20 0.00 0.00 0.00
Aldpopa 'E€oda LINKS 6,426.07 5,397.41 685.05 0.00
AnooBeoeig Nayiwv ZToIXeEinv 2,747.74 1,220.24 0.00 698.21
37,842.26 18,613.12 12,612.47 11,413.97
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5.30 AnNoTeA£OUATA XPNHUATOOIKOVOUIK®V Kal ENEVOUTIKOV SpaoTNPIOTAT®OV

MNMood oe XIA.€

'Ecoda Xpeoypapuwv

EknTwoeic pdpou

MoTwTIKOI TOKOI Tpanelwv

MoTwTiKoi TOKOI Aoinol

KEpdn anod npoidvTa ocuvaAaypaTog
KEpdn anoTipynong enevd. ebhoyng a&iac
Tokol and neAATeg

EknTwoelg and nAnpwyn TOIG HETPNTOIC

Mood o€ XIA.€

MpounBeieg E/E

TOKOI HAKPOMPOBECUWY UNOXPEWTEWV
Tokol BpaxunpOBECUWY UNOXPEDTEWY
Aoind xpnpaToolikovopika £€oda

Znuieg anod npoiovTa ouvaAAayuaTog
Znuieg anoTipnong enevd. elAoyng agiag
TOKOI XpNHATOdOTIKWV HICBWOEWY
MpoWnBEIEC MICTWTIKWV KAPTOV
Tpanelikéc NPOWNBEeIeC Kal POPOI

ZUvoAo

5.31 ®O6pog £1003NPATOC

lMood o< xiIA.€

TpExwv POpoG NepIGdOU
AvaBaAAopevVoC pOPOG

5.32 Képdn ava peToxn

Baoika

O 'OpiIAog H ETaipeia
1.1- 1.1- 1.1-
1.1-31.03.2008 31.03.2007 31.03.2008 31.03.2007
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
176.88 567.73 22.65 448.83
24.19 24.19 24.19 24.19
14.32 0.00 0.00
185.63 0.00 0.00
0.05 0.00 0.00
121.06 0.00 0.00
522.12 591.92 46.84 473.02
O 'OpiIAog H ETaipeia
1 - 1.1- 1.1-
1.1 -31.03.2008 31.03.2007 31.03.2008 31.03.2007
9.89 15.97 6.21 15.97
2,566.91 1,118.49 1,435.12 0.00
1,501.08 0.00 932.69 0.00
139.47 18.39 11.60 14.23
124.60 0.00 0.00 0.00
492.88 288.21 305.12 288.21
328.36 0.00 0.00 0.00
283.01 0.00 0.00 0.00
194.25 0.00 0.00 0.00
5,640.44 1,441.06 2,690.74 318.41
-5,118.32 -849.14 -2,643.90 154.61
O 'OpiIAog H ETtaipeia
1.1- 1.1- 1.1- 1.1-
31.03.2008 31.03.2007 31.03.2008 31.03.2007

1.933,20 1.720,99 1.027,47 1.575,16

-31,24 -61,24 -64,72 -61,61

1.901,96 1.659,75 962,75 1.513,55

Ta Baoika képdn ava petoxr unoloyilovral pe diaipeon Tou kEPDOUC, UE TOV OTABUIOUEVO WECO apiBuo

TWV KOIV@WV HETOXWV OTnV OIdpKEId TnG NepIOdoU, E£EAIPOUMEVWV TWV I10iWV KOIVWV HETOXWV MOU

ayopacOnkav anod Tnv enixeipnon.
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| O 'OpiIAoG H ETaipeia
1.1-
1.1-31.03.2008 1.1-31.03.2007 1.1-3103.2008 31.03.2007
KaBapa képdn xpriong 5.082,47 5.071,25 2.671,18 4.379,40
>TaBUIoUEVOG HETOG apIBOG
LETOXWV 52.283.579,77 52.283.579,77 52.283.579,77 52.283.579,77
Baagikd kEpdn ava petoxn (€/uTX) 0,10 0,10 0,05 0,08

Ma Tnv TpEXouoa Kai Tn OUYKPIoIUN XPRAOoNn Ta KEPON ava MeToxn unoloyiobnkav HeE TO

OTABUIONEVO apIBPO TWV PETOXWV MOU IOYXUE KaTA TNV nepiodo avagopag (1.1-31.03.2008).

5.33 EVOEXOUEVEG UNOYXPERTEIG

O 'OMINOC €XEl EVOEXOUEVEC UMOXPEWOEIC OE OXEON ME TO EAANVIKO Anudoio, AOINEC €YYUNOEIC
Kal GAa Bgpata nou npokUNTOuV oTa MAdiola TnG ouvBoug dpacTnpPIOTNTAC. Agv avapeveTal
va NpoKUWouv oucIWOEIC eNBApUVOEIC and TIG EVOEXOUEVEG UMOXPEWOEIC. Aegv avapevovTal
NPOOOETEG NANPWHEG, PETA TNV NUEPOMNVIA SUVTAENC AUTWV TWV OIKOVOUIKWV KATaoTAaoswy. Ol

QVEAEYKTEC (POPOAOYIKA XPNOEIC £XOUV WG EENC:

ANEAEIFKTEZ ®OPOAOTIIKA
EMQNYMIA ETAIPEIAZ XPHEEIS

a. KATAZTHMATA AGOPOAOIHTQN EIAQN A.E 2005 - 2007
B. EAMAHNIKEZ ATANOMEZ A.E. 2006- 2007
Ba. LINKS (LONDON) LIMITED 2006- 2007
Bal. LINKS OF LONDON (INTERNATIONAL) LTD (UK) 2006- 2007
Ba2. LINKS OF LONDON COM LTD (UK) 2006- 2007
Ba3. LINKS OF LONDON ASIA LTD (HK) 2006- 2007
Ba4. LINKS OF LONDON INC (USA) 2006- 2007
Ba5. LINKS OF LONDON (FRANCE) 2006- 2007
Ba6. LINKS OF LONDON JAPAN Co.Ltd 2006- 2007
Ba7.LINKS OF LONDON ( Macau ) 2006- 2007

y. HDFS SKOPJE DOO (N.r.A.M.) 2006- 2007

0. HELLENIC TOURIST BUREAU A.E. 2006- 2007
€. ELMEC SPORT ABETE 2007
€a. FACTORY OUTLET A.E. 2006- 2007
€B.FACTORY OUTLET AIRPORT A.E. 2006- 2007
gy. ELMEC ROMANIA SRL 2006- 2007
€0. ELMEC SPORT BULGARIA EOOD 2006- 2007
ge. CHRONOSPORT A.E 2006- 2007
€oT. MOYZTAKHZ A.E. 2006- 2007
€(. LOGISTICS EXPRESS A.E. 2006- 2007
€n. ATTIKA NMOAYKATAZTHMATA A.E. 2006- 2007
€0. HMEIPQTIKH A.E. 2006- 2007

€n. North Landamark A.E 2YZTAZH 2008
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5.34 ZuvaAAayEcg pE CUVOESEUEVA HEPN

O1 KATWTEPW CUVAAAYEC, apopoUV CUVAAAYEC PE OUVOEDEUEVA PEPN:

O OMIAOZ H ETAIPEIA
01.01- 01.01- 01.01-

Mooda o€ XIA.€ LB At e 31.03.2007 31.03.2008 31.03.2007
A. MnTpIKn
MwARoeig ayabnv 18,22 0,00 0,00 0,00
MwANCEIG unNnNpPECIQV - HIcBwuaTa 0,00 0,00 0,00 0,00
Ayopéc 729,08 763,72 514,28 763,72
AYOPEG UNNPETILYV - MICBWKUATA 248,06 0,00 237,75 0,00
B.OuyaTpikég
MNwAnoeig ayabwv 0,00 0,00 668,20 816,37
MwANCEIG unNnpPedIQV - HIcBwuaTa 2,95 0,00
AYOpéc 0,00 0,00 23,92 0,00
AyOpéG unnpecimv - piIoBwpara 0,00 0,00 0,89 0,00
. Aoind ouvdedepéva pépn
MNwAnoeig ayadwv 0,00 0,00
MNwAnoeIg unnpeoiwv - PiIobwparta 0,00 0,00
AYopEG 0,00 0,00 0,00 0,00
AYOpEG UNNPETIQV - PIoBpaTa 0,00 0,00 0,00 0,00
A.ApOIBEG HEA®WV A.Z-AIEUBUVTOV
MioBoi kal apoIBEG 872,08 449,67 643,83 410,87

>T0 NPWTO TPiKNVO Tou 2008 npooTednkav 15 véa aTeAEXN GTNV UNTPIKN TWV OMoiwV Ol

anodoxEG Kal EpYODOTIKEG EI0POPEC avépXovTal aTo Noad Twv € 207.774,66.

YnoAoina TéAoug NEPI630oU NOU £XOUV NPOoKUWEI and NWANCEIC ayabmv KAl UNNPECIOV

O OMIAOZ H ETAIPEIA
Mood o€ XIA € 31.03.2008 31.12.2007 31.03.2008 31.12.2007
A. MnTpIKN
Anarmoeig 26,84 24,41 0,00
YNOXPEWOEIG 3.645,62 3.459,73 3.095,10 2.927,83
B.OuyaTpIkEG
AnaiTnoeig 0,00 0,00 359,66 541.54
YNOXPEWTEIG 0,00 0,00 565,99 246,67,
. Aoina ouvdedepéva Pépn
Anarmoeig 0,00 0,00 0,00
YNOXPEWOEIG 0,00 0,00 0,00
A.M€An A.Z kai AIEuBUVTEG
ANaIThoeIC 0,00 34,59 0,00 0,00
YNOXPEWOEIC 0,00 131,29 0,00 0,00
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5.35 Api0udc AnacxoAoUpevou Mpoownikou

To oUvVOAO TOU anacXoAOUHEVOU MPOCWIKOU OTO TEAOG TNG TPEXOUOAG NEPIODOU ATAV yia TOV

ouio 3.601 kai yia Tnv €Taipeia 622.

5.36 Y@ioTapsva spnpaypara Bapn

Eni akivnTou Tou OpiAou €xel eyypagei npoonueinon 12 ekat. eupw yia eEacpaiion daveiakwyv
unoxpewoewyv, evw Oev ugioTavtal dAka epnpaypaTta Bapn eni Twv Mayiov ZToixeinv n

AKIVATWV .

5.37 Enidikeg | uno diaiTnoia d1aQopég

>e eraipeia Tou OPIAOU UNAPXOUV EKKPEUEIC OIKAOTIKEC UMOBEDEIC &vavTl Tou EAANvikoU

Anpoaoiou, yia TIG onoieg £xel dievepynBei npoBAewn nooou gupw 2.150.000.

5.38 MeTayevéoTepa Tou Ic0AOYIOHOU YEYOVOTA

Aev undpyouv peTayeveoTepa Tou IooAoylopou yeyovoTa nou va ennpedlouv oucimdws TIG
OIKOVOMIKEC KATAOTAOEIC,




