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OMIAOX ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.

Yerido 1

KATAXTAXH ENOIIOIHMENOY AOTAPIAXMOY AITIOTEAEXMATQN XPHXEQX
01 JANOYAPIOY -31 MAPTIOY, 2008

"Ecoda

Koéotog noincemv

Mukt6 képdog

Al £0000. EKUETOAAEDCEDG

"E€0da d100€0emg

"EE0da dtotknoemg

Ala £€0000 EKIETAMAEDCEDG
(Zmpia) exkpeTarrevoemg

"Ec000. amé pn Ae1Tovpyikég dpooTNPLOTITES
"Ecoda enevdicemv

Amotéheopa amd cuyyeveic etapeieg
XpNUOTOOIKOVOUKA ££000

(Zmpia) mpo eépmv

DOpog e1600MILATOG

Avofoaridpevog popog

(Zmpia) petd amé @oOPoOVG

Koatavepnpévy os:

Meroyovg g Etanpeiag
Awoudpoto petoynoiog

(Znpio) ava petoym

Ot onueEIOGELS OTIC GEAIDEG 5 Emg 45 AmOTELOVY OVATOGTAGTO UEPOG TV OIKOVOUIKMY KATAGTAGE®DY

(ITood o€ Evpm)
Xnp.

5
6

10
11

12
17

41

31.03.2008

47.761.735,63
(34.014.189.67)
13.747.545,96
510.804.11
14.258.350,07
(12.989.202,56)
(3.808.965,36)

(395.904.68)
(2.935.722,53)

14.806,07
158.619,38
(1.666.112.12)
(4.428.409,20)
(158.906,15)
1.056.658.77

(3.530.656,58)

(3.704.377,23)
173.720.65

(0,079330)

31.03.2007

49.828.314,25
(37.207.858.91)
12.620.455,34
521.568.87
13.142.024,21
(11.743.083,99)
(3.198.216,77)

(468.346.18)
(2.267.622,73)

91.557,48
412.453,33
(1.416.663.93)
(3.180.275,85)
(251.503,17)
1.077.102.77

(2.354.676,25)

(2.197.283,05)
(157.393,20)

(0,047050)



OMIAOX ETAIPEIQN ITHI'AX0X EKAOTIKH A.E.
ENOIIOIHMENOX IZOAOI'TEMOX

ENEPI'HTIKO

IMAT'TO ENEPTHTIKO

Yrepa&io (Goodwill)

ACOOTEG OKIVNTOTOW|CELG

Evoopateg axtvntonomoeig

Enevdvoelg oe ovuyyevelg emyeipnoelg

IIayo otoyeia kaTexOLEVO TPOG TOANON

AvoPoiriopevn poporoyia

Aoutég LoKpoTPODEGLEG AMALTICELS
XUVoA0 TTAYLOV EVEPYNTIKOD
KYKAO®OPOYN ENEPTHTIKO

Amobépata

IMeAdreg

ATOLTGELG KOTA GUYYEVADV ETLYEPNCEDV

Xpedypapa

Aowmég amotoelg

Ipokataporég

Tapuokd dtabécipua Kot 1odvvapo
20VOA0 KUKAOPOPOUVTOG EVEPYNTIKOD
2HVoLo EVEPYNTIKOD

MNAGHTIKO
IAIA KED®AAAIA KAI YIIOXPEQXEIX
TIATIA KEDAAAIA

Metoyikd Ke@dAailo

Al0popd 0o €KO0CT) LETOYDY VIEP TO APTIO

‘Io1eg petoyéc

Amobepatikd

Amoteléopata €1G VEO

AKOIONOTO pPEOYNQiog
XHvoro Winv Keporainv
Moaxkponpd0eopec vToypeOGELS
"Evtoka ddveln
[poPréyelg
‘Ecoda emdpevav ypnoemv
TOVOA0 HOKPOTPOOEGU®OV VTOYPEDGEMV
BpayvrpéBeopeg voypedoeig
Operég mpog TpopnBevTég
Ymoype®dGceLg TPOG CUYYEVELG EMLYEIPNCELS
Operég amd pOPOLS KAt ELGPOPES
Aowmég voypedGES
Bpayvrpdbeopa ddvela
XHvoro Bpayvmpodicpnmv vToyPEOGEOV
2HVOL0 VTTOYPEDCEMV
20voAo 0N TIKOV

31 MAPTIOY, 2008

(ITooG o€ Evpo)

2elida 2

INUELAGELS 31.03.2008 31.12.2007
13 3.040.583,96 3.040.583,96
14 625.329,45 380.675,36
15 98.946.651,00 99.713.585,55
16 66.677.173,85 58.655.966,39
-- 40.000,00
17 3.491.831,89 2.435.173,12
18 516.785,37 515.287,54
173.298.355,52 164.781.271,92
19 13.702.147,60 13.343.801,03
20 44.401.851,03 46.357.308,66
21 5.044.656,00 4.165.828,05
22 758.917,28 815.162,01
23 28.219.076,52 30.409.385,70
24 6.391.771,80 5.228.434,07
25 2.369.562,16 2.513.105,24
100.887.982,39 102.833.024,76
274.186.337,91 267.614.296,68
26 46.875.000,00 46.875.000,00
27 70.655.553,13 70.655.553,13
26 (447.954,65) (460.757,96)
28 6.638.380,50 6.671.100,52
29 (22.288.321,66) (18.582.724,12)
101.432.657,32 105.158.171,57
994.141,74 820.421,09
102.426.799,06 105.978.592,66
30 56.633.966,24 57.586.387,38
31 7.007.028,60 6.812.181,84
32 1.302.390,69 1.375.005,13
64.943.385,53 65.773.574,35
33 29.562.490,87 29.088.337,52
34 1.529.947,65 1.429.410,46
35 3.506.872,00 5.418.114,51
36 10.709.088,06 4.940.032,64
37 61.507.754,74 54.986.234,54

106.816.153,32

95.862.129,67

171.759.538,85

161.635.704,02

274.186.337,91

267.614.296,68

O1 onpewdoels oTic 6eMdes 5 émg 45 amoteloVV ovamdoTUGTO LEPOS TV OKOVOUIKMV KATAGTAGEMV.



OMIAOX ETAIPEIQN ITHT'AXOX EKAOTIKH A.E.
KATAXTAXH ENOIIOIHMENQN TAMEIAKQN POQN

31 MAPTIOY, 2008
(EMMEXH MEG®OAOYX)
(ITood o€ Evpo)

Inp.

Taperokég Poég and Asrtovpyikég ApasTnproTnTeg
(Znpieg) mpo popwv

IIAéov / peiov Tpocappoyés ya:

Amocfécelg

IIpoPréyerc

SOVOALOYLLOTIKEG O10POPES

AmoteléoLLOTO EMEVOVTIKNG OPACTNPLOTITOS

XpemoTtikoi TOKOL kot cuvaen ££0da
IIAéov / peiov TpocappoyEs yio pETOPOLES AOYUPLOCHOV KEPUAGIOV
Kiviiong 1] mov oyeTilovran pue TIg AELTOVPYIKES OPUSTNPLOTITES

Meiwon anobepdrov

Meiwon / (abénon) / amotnoemv

AvEnon / (peiwon) vroypedoewv (TANV Tpamel®dv)
Xpemotikoi TOKot kot cuvoen £oda katafefinuévol
Koatofepinpévor popot

20VOA0 E16POAY / (EKPOMV) GE AEITOVPYIKES OPUCTNPLOTITES

Tapelokég poég amd Enevoutikéc ApaotnprotnTeg
AVENGN SLUUETONNG BVYATPIKDV, CUYYEVDV, KOWVOTPASLDV Kot
OmOKTNGON AOMADV ENEVOVCEDV 38

Ayopég evodpatov Kot GOAOV Toylov TEPIOVCLOK®OY GTotyeimV

Ayopd Wimv petoymv

Elonpdéelg and toioelg evodpotov Kot oy tayiov

Eonpdéeilg and noinceig Buyatpikdv, cuyyevav Kot Hei®on AO®OV ETEVIVGEDY
Toéxot etonpoyBévreg

Eonpdgeig and noinoeic diov petoydv

20VOAO (EKPOMV) GE ETEVOVTIKES OPOUOTNPLOTNTES

Tapsrwokég poég amwd XpnpoatodoTikés ApasTnproTnTEg

Eonpa&eig and exdobdévta / avainebévia ddvein

E&opinoeic daveiov

E&opAnceig voypedoev and xpnpatodoTikés piobdoelg (xpeoAdota)

2ZUV0L0 E16POAV U6 YPNUOTOIOTIKES dpacTNPOTNTES

KaBapn (peioon) / avénon ota topctokd d100éoina Kol 16030vapo tepLodov

Taperokd o100éopa kKo 160dvvapa Evapéng wepréoov

Taperokd oredéoipa kKor 160dVvapa MENS Teprédov

O1 onpewdoels ot oerideg S €mg 45 amotehohv avaTOOTAGTO HEPOS TMOV OIKOVOUIKMY KOTOGTACEWDY

31.03.2008

(4.428.409,20)

1.414.680,14
194.846,76
57.195,17
(175.881,42)
1.666.112,12

(358.346,57)
2.103.601,13
4.342.673,89

(1.697.071,36)

(58.315,05)

Yehida 3

31.03.2007

(3.180.275,85)

1.466.630,63
339.904,97
10.222,89
(519.781,96)
1.416.486,63

1.866.606,58
(1.780.559,42)
(2.998.327,92)
(1.274.468,04)

(87.641,79)

3.061.085,61

(4.741.203,28)

(7.895.308,10)
(892.530,38)
2.586,67
45.299,52
4.939,51
11.583,00

(234.786,27)
(300.493,90)
(41.717,39)
60.230,87

7.648,46

(8.723.429.78)

(509.118,23)

6.521.520,20 6.761.868,51
(952.421,14) (1.094.989,20)

(50.297,97) (22.294,98)
5.518.801,09 5.644.584,33
(143.543,08) 394.262,82
2.513.105,24 878.665,35
2.369.562,16 1.272.928,17




KaBapn} 6éon 2007

Ynorowro 1.1.2007

Znpio mepLodov

TloAnoeig, ayopég kot {npio TdANoNG Wiov peEToXm®V

Ynorowro 31.03.2007

Ka8ap1} 0¢on 2008
Ynérowro 1.1.2008
Znpio TepLdd0v

Moioeg kot {npia iov petoymv
AmoBepotikd cuyyevoug etanpeiog and arotiunon
XPEOYPEPOL

Ynolouro 31.03.2008

OMIAOX ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.

ENOIIOIHMENH KATAXTAXH METABOAQN TQN IAIQN KE®AAAIQN

31 MAPTIOY, 2008

Yehida 4

(ITocd 6 Evpo®)
Képon/ XYvoho
Metoké AmoBepoTikd ToxTiké Toreg Awkaropato Aourd. (Enpisg)
Y=ép 10
Kepdarouo apTio amofepnoTikd Metoyéc pewwneiog AmofBgpoTikd &g véo
46.875.000,00 70.655.553,13 1.246.468,57 (419.040,57) 1.164.077,88 5.336.988,98 (9.717.614,55) 115.141.433,44
- -- -- -- (157.393,20) -- (2.197.283,05) (2.354.676,25)
- - - (41.717,39) - - -- (41.717,39)
46.875.000,00 70.655.553,13 1.246.468,57 (460.757,96) 1.006.684,68 5.336.988,98 (11.914.897,60) 112.745.039,80
46.875.000,00 70.655.553,13 1.246.468,57 (460.757,96) 820.421,09 5.424.631,95 (18.582.724,12) 105.978.592,66
- -- -- -- 173.720,65 -- (3.704.377,23) (3.530.656,58)
- -- -- 12.803,31 -- -- (1.220,31) 11.583,00
- - - - - (32.720,02) - (32.720,02)
46.875.000,00 70.655.553,13 1.246.468,57 (447.954,65) 994.141,74 5.391.911,93 (22.288.321,66) 102.426.799,06

Ot onpewdoels ot oelideg S €mg 45 amnotelodv ovandoTOGTO LEPOG TV OTKOVOLIKADV KATAGTAGEMV.



Yelida 5
OMIAOQOZXZ ETAIPEIQN MIHTAXOX EKAOTIKH A.E.
INUEIDOCELS EML TOV EVOTOUREVAOV OTKOVOUIKOV KATUGTACEMY
ovvtayBsices cvpeova pe to Aredvi IlpoToma
Xpnpartoowkovopkig Ilinpoedpnong (AILX.IL.)
31 Maptiov, 2008
(ITocd 6 Evpo®)

Ievucn ainpo@oépnon

H «ITHI'AX0X EKAOTIKH ANQNYMH ETAIPIA» (mponv «EKAOXZEIZ EONOX A.E.»)
Etoipia, 13pvbnke to 1981 (O.E.K. Tebyog A.E. wor E.ILE. 62/13.1.1981). H Etopio sivor
gyyeypappévn oto Mnrpmo Avevopov Etapiov tov Yr. Avarntoéng pe apBpd puntpoov
13950/06/B/86/36. H Etnowa Taxtwn) Tevikn Xvvélevon tov Metdoyov tng Etapiag mov
npaypatorombnke v 27" Iovviov 2003 (ap. Ipoxtikod 57/27.06.2003) amoedocice Tnv
tpomonoinon tov apdpov 1 tov Kataotatikod g Kot E101KOTEPO TNV GAANYT TNG ETMVUUING TNG
and «[TH'AX0X EKAOTIKH KAI EKTYTIQTIKH ANQNYMH ETAIPIA» ce «I[TH'AXOX
EKAOTIKH ANONYMH ETAIPIA». H ¢ dveo anéeacn ¢ ['evikng Zvvérevong tov Metdyov
eykpidnke dvvapel e pe Ap. Mpwt. K2-9345/23.07.2003 Andpaong tov Ymovpyeiov avantuéng
Kot dnpootevdnike oto v’ apBu. 8056/25.07.2003 ®EK (Tevyog A.E. kot .E.ILE.)

H d1dpketd tng €xetl optotel amd v Kotaydpnon e oto Mntpoo A.E. oe mevivta (50) étn, kot
Ayerto 2031.

H £dpa g Etaupiag etvar o Aqpog Xaiovopiov.

Ykomoi
Kvprot sxomoi tov Opikov eivat:

e H £ékdoom spnuepidov, PPAinv, TEPLOSIKOV Kol TOVTOG EV YEVEL EVTUMOL KOl 1) EKTEAEOT)
K@Oe SMUOCLOYPUPIKNG EKSOTIKNG EPYOGING GTNV NUESOTN Kot TNV AALOSOT.

e Mo GUYYEVOV ETAPELDV dPUCTNPLOTTOlEiTAL ETTioTg GTOV TopéN TG TAEdpaons (MEGA
CHANNEL) , ektondoelg (IRIS A.E. ko1 EKAOTIKH BOPEIOY EAAAAOQOY), dwavoun
nuepnoiov kot teplodikov tomov (EYPQITH ALE.).

AN Tik6 Xopfoviio

T'eopylog ©. Mroumorag-TIpoedpog (Mn ekteleotikd PEAOC)
dotiog I'. Mrdumorac-Atgvfivav Zoufoviog

Mapio I'. Madumoria —Avaminpdtpia Atgvbivovoa Zopupoviog
Avootactog X. Kvpraxidnc-Evietarpévog Zoppoviog

Xpnotog . [atéinc-Mélog

Tropidmv A. Bevétng-Mélog

Xpnotog E. Mépnc-Mérog (Mn extedestikd)

Avyyehog E. Xatldkng-Méhog (Mn extedeotikd)



2eAido 6
OMIAOXZ ETAIPEIQN MIHT'AXOX EKAOTIKH A.E.
TNUELDGELS EML TOV EVOTOUNUEVAOV OIKOVOUIKADV KATAGTAGEWDY
ovvtayBsioec cvpeova pe to Aedvn IlpoTona
Xpnupatoowkovopkig Iinpoeopnong (AJILX.IL.)
31 Mapriov, 2008
(ITocd o€ Evpm)

Yw0étnon véov kot avafsopnuévov Atedvov IlpotiTov Xpnpoetootkovopikig
IIinpogpoépnong.

O ophog vioBétnoe Katd TV TpEYovca mepiodo ta véa kat ovabewpnuéva Aebvn IIpodtuma
Xpnuatoowkovopkng [TAnpopdpnong (AIIXII) ko T1g avtioToryeg Siepunveies Tovg g £xovv
ekdobel and v Emtponn Aebvov Aoyiotikav [potvnwv (IASB) kot v Emttpory Epunveiog
[potonov (LLF.R.I.C.) avtictoyo kot oto fabud mov avtd oyetilovtar pe T SpactnploTnTe TOU
opidov kat 1ydovy Yo TIg AoyloTikéG TEPLOdovg TTov apyilovv v 1" Tavovapiov 2008.

Néa ko avefsopnpéva tpdtuna Ko Srepunveiec o€ 16yY ané 1" lavovapiov 2008.

H viobétnon véov kat avabewpnuévov npotdinov kal diepunveldv o 1oyd and 1" lavovapiov
2008 cite dev oyetilovion pe TN OpaoTPOTNTA TOL OUIAOV &iTe dgv EMPEPOVY AAAOYEC OTIG
AOYIOTIKEC apYEC L€ OVOLMOEL CVVEMELEC €M TOV YVOOTONMOMOEVTMV OKOVOLUK®Y HEYEDDY
TPEYOVGOG KOl TPOTYOVLEVNG TTEPLOSOV.

Néo kon avafsopnuévo TpOTLTA 11 EIGETL GE 1GYD.

Extipdrar 611 M vobBétnon véov Kot avabBempnpéveov TPOTUTOV Kol SIEPUNVEIDV GE oYL OE
LEALOVTIKEG TEPLOSOVG gite dev oyeTilovTal e TN dpAcTNPLOTNTA TOL opilov gite dev Ba Exouvv
OVGCIMOELG EMATMOCELG EML TOV OIKOVOUIK®OV HEYEDDV.



3.

Yelida 7

OMIAOXZ ETAIPEIQN MIHT'AXOX EKAOTIKH A.E.
TNUELDGELS EML TOV EVOTOLNUEVAOV OIKOVOUIKAOV KUTUGTAGEWDY
ovvtayBsioec cvpeova pe to Aedvn Ilpotona
Xpnpartoowkovopkig Iinpoedpnong (AJLX.IL.)

31 Mapriov, 2008
(ITocd o€ Evpo)

Baowkéc hoyrotikéc apyéc

3.1.

3.2.

3.3.

3.3.1.

3.3.2.
3.3.3

AfA@on coppépemong

Ol evOTOMUEVEG OIKOVOLUKEG KOTAOTAGES £Yovv cvvtaybel ocvuemva pe to

Aebvm

IMpétvma. Xpnuotoowovoutkng ITAnpoeodpnong (AIIXII) kot Tig avtiotolyeg dlepunveieg

TOVG,.

Apyn tov Ietopukov Kédotoug

Ol €vOmOMUEVES OIKOVOUIKEG KOTAGTOGES GLVIAGGOVIOL COUOMVE WE TNV opyn TOL
1GTOPIKOV KOGTOVG, U e€aipeon TIC edUPIKES EKTAGELS KOL KTipla TOL Ooiol amoTionKay
omd aveEdpTNTOLG EKTIUNTEG OTNV €VAOYN &l .

Evomowodpeveg eTanpeies ko pébodor evomoinong

ETAIPEIA

[TH'AXOX EKAOTIKH AE

HMEPHZIA ANOQNYMH EKAOTIKH
ETAIPEIA

N. AIAIIHY BIBAIOAETIKH AE

I[MHI'AXOX YITHPEZIEZ
THAEHXOIIAHPO®OPHXHY AE

INEPIOAIKA HACHETTE RIZZOLI AE
MEAAON GROUP AE

AE MOYZIKOQN EKAHAQXEQN &
[MTAPATQI'QN ANQXH

[THI'AZOZ INTERACTIVE AE

SPORT PLUS ANONYMH EKAOTIKH
ETAIPEIA

ANQNYMH ETAIPEIA MOYZIKQN
EKAHAQXEQN .

EKTYIIQXEIZ IPIX AE

EKAOTIKH BOPEIOY EAAAAOX AE

NARAD ANQNYMH ETAIPEIA
YITAIOPION ATAOHMIZEQN
MIKPEX ATTEAIEE AE

THAETYIIOZ AE

ATIOXTOAH ANQNYMH ETAIPEIA
ATANOMOQN

AE [TPAKTOPEYXHZ KAI AIANOMHX
HMEPHZIOY KAI ITEPIOAIKOY
TYIIOY-EYPQIIH

% ITOZOXTO
ZYMMETOXHY

Mntpin
100,00
51,00
99,00

50,00
50,00

96,96
99,25

90,00

95,99/Eppécmg

50,00
33,33
50,00

33,33
24,88782

20,00

33,50

ME®OAOX ENOIIOIHXHX

OMn evomoinon

OAwn evomoinon

OAwn evomoinon

OAn evomoinon
OMn evomoinon

OAwn evomoinon
OMn evomoinon

OMiny evomoinon

OAwn evomoinon

Avoloywn evomoinon
Evoopdtoon pe pébodo kabapng 0éon
Evoopdtoon pe pébodo kabapng 0Eong

Evoopdtoon pe pébodo kabapng BEong
Evoopdtmon pe pébodo kabapng 0éong

Evoopdtoon pe pébodo kabapng Béong

Evooudtmon pe pébodo kabapng 0éong

Agv coppetéyel oty gvomoinon 1 amoktnOeica v 14 Maptiov 2008 etaupeio ANATITYZEIAKH
AE MEZOQN ENHMEPQZXZHZY ( mocooto cuppetoyng 40 %), d10t dev gpmintet (€mg 31.03.2008),
otig Tpobmobéoelg Tov AAIL 28.



3.3.

34.

YeMoa 8
OMIAOX ETAIPEIQN IIHI'AXOX EKAOTIKH A.E.
TNUELDGELS EML TOV EVOTOLNUEVAOV OLKOVOUIKAOV KUTUGTAGEWDY
ovvtayBsioec ovpeova pe to Aredvi IlpoTona
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(ITood o€ Evpo)

Baowkéc hoyioTikég apyés (ovv.)

Evomowdpeveg etanpeieg kon péBodor gvomoinong (ovuv.)

3.3.1. H uébodog tg ohkng evomoinomng viobetnOnke yia tic Buyatpikég etapeieg. Auyatpikég

3.3.2.

3.3.3.

etaipeieg Oempohvtal avTéG TOL 1 UNTPIKY eTALPEin EAEYYEL EUPECMG 1 AUECHG EITE dlaL
NG KATOYNG TNG TAEOYNOIOS TOV SIKOIOUATOV YP®V gite dto NG doknong eAéyyov
0710 AloknTikd Zoppovito. O €leyyoc emrTuyydveTal OTOV 1| UNTPIKT ETOIPEiD EYEL TN
duvaTOTNTA VO KATEVOVVEL TNV OIKOVOLIKT] KO AEITOVPYIKT TOAITIKT TNG ETALPEING GTNV
omoia EMEVOVEL £TCL MOTE VO EMOPEAEITAL TOV SPOCTNPLOTHTOV TG,

Ot evomomuéveg oKOVOUIKEG Kataotdoelg Pacilovial 6TIG OIKOVOKES KOTUOTOGELS
TOV €N HEPOVG ETALPELMY Ol OTOIEG EYOVV KATUPTIOTEL COUQ®VA UE TIG VIOBETNUEVES
AOYLOTIKEG apyEG TOV akolovBovvTot VTd Tov OUIAO LE GUVETELO.

Oleg o1 etapeieg tov Opidov €govv tnv idw muepounvia Iooloyiopov, OAeg ot
EVOOETUPIKEG GUVOAANLYES KOL TOL EVOOETOIPIKG VOO EYOVV CLLYTPIOTEL.

H péBodog tng avaroyikng evomoinong viofetnOnke yuo tnv vwd 10 kKoo €reyyo (amd
10 Oefpovdpro 2006) EKTYIIQZEIX IPIX AEBE. Zouewva pe ™ puébodo avty to
mocd [coAoyiopod Kot Aoyoplacpod Anotelecpdtov Xpnoewg mov ovoroyodv oTnyv
etapeia [IMyacog Exdotikn AE Bdcel Tov m0606TO0 GUUUETOYAG TNS, EVOTOLOVVTOL
KOT  OvTIOTOWi0 OTOAEIPOVTOG, OVOAOYIKG €MIONG, EVOOETAPIKEG GUVUAAAYEC KOl
EVOOETUIPIKG VITOAOLTTOL.

H evoopdtoon pe ™ pébodo g Kabaprg ®éomng £xet vioBetnBel v 115 cuyyeveig
etoupeieg. Qg tétoteg Bempovvton ot etarpeieg otig omoieg 1 etaupeia IIyacoc Exdotikn
AE éyel mocootd ovupetoyng mépav tov 20% (ko péxpt 50%) ko aokel ovcumdom
emppon. H avaroyia tov Opidov ota k€pdn 1 {npieg TV cuyyevadVY ETUPELDV HETH TNV
nuepopnvio.  amoktnong ovayvopilovtar ota  amoteAécpoto.  Mepiopato  wov
Aappdvoviar amd covyyevn etatpeio kKobmg Kol GUUUETOYXN OTO Un JOVEUOUEVA KEPON
OV ALPOPOVV TEPIODO TPV TNV NUEPOUNVIN OTOKTNONG LEWDVOLV TN AOYIoTIKY a&io NG
GUULUETOYNG.

Meratpom) EEvav vopIGRATOV

o. Nopopo cvveirlay®v Kol Topovciacn

O1 Owovopikéc Kataotdoelg g UnTpiknig Kot v Buyatpikdv g
TOPOVGLALOVTOL GTO VOULICLLO TTOV ETKPATEL GTO OIKOVOLUKO TEPIPAAAOV TOL
dpaotnpromolovvral. Ot EVOTOINUEVEG OIKOVOUIKEG KOTAGTAGELS Tapovotdlovtal o€
Evpo.
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OMIAOZXZ ETAIPEIQN MIHT'AXOX EKAOTIKH A.E.
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Baowkég hoyieTikég apyés (ovv.)

35.

Meratpom EEvov vopiopdtmv (ouv.)

B.

Yuvorloyés Ko otkovopikd pey£0m

Ot cuvadhayéc og EEvo VOGO AOYIoTIKOTTOL00VTOL apyIkd Bdacel Tng tootiioc (Evpd
mpog EEvo vOpIoH) NG Muepounviag ¢ cvvaAloync. Ta ypnuotikd meplovclakd
OTO(EL0 KO VITOYPEDGELG 6 EEVO vOoua petappiloviol 6To vopoua tov Bifiiov
Baoel g 10oTIHioG TOV 1oYVEL KOTA TNV Mpepounvia kKAelsipatog g meptodov. Ot
GUVOAAQYLOTIKEG OLOQOPEG UETAPEPOVTOL OTO, OmoTEAEGHOTA. Ta pun ¥PMUATIKA
owovolKa  peyéln  mov  exppalovion  oe  EEvo  vopwouo  petagpalovtol
XPNOYLOTOIOVTAG TNV IGOTIHA TG NHepounviag KInong.

Ot cuVaALOYLOTIKES O1aPOPEC avayvmpilovTol oTo ATOTEAEGLOT TG TEPLOOOV EVTOG
™G omoiog avaKOTTOLV.

IIéywo meprovoraka otovyeia

Eéomlopodg, petapopicd péco kot unyovoAoylkos e£omMopnog epeaviovior 6to
K60TOg pelov ovoowpevpéveg amooPécelg Kot amopgioon 1ng oiag. Axivnrta
(owomedo kot ktipta) €xovv omotiundel oty €dhoyn aio katd TNV Muepounvio
petapaong oto AIIXIT peiov amooPéoelg. Ov anooPécelc ektipdvion pe otodepoic
ouvtereoTéG kKaB’ AN TN dibpkelo TNG ®@PEMUNG (NG TV Tayimv oG akoAovbmg:

Kripua 50 ém
MnyovipoTo Kol €YKOTOCTAGELS 5 éwg 20 &t
"Emumlo ko oxedn 3 émc 8 €
Metagpopikd péca 5 éwg 6 £
HAextpovikoi vtoloyioTéc Kot AOYIGHIKA TPOYPELLLOTO, 3 émg S €

Yvvakorlovba tng apytkng AOYIGTIKNG amoTHTOONG 6TO KOGTOG, T OIKOTESN Kol KTiptol
gpeavifovtor oe avabBempnuéveg aleg mov givar n tpéyovca a&io Katd tnv npépa
amotipnong peiov avaroyodoeg amocPécelg eml KTipimv Kol evOgYOUEVNG OTOUEIMONG
g a&lag. H tedevtaio amotipnon €ywve otig 31 Moption,2005. Kpivetar 611 avty n
amotipnon dgv daPépPel ovolOMDG TNG TpEYovaag a&iag Katd tv 31.03.2008.

H tpéyovca a&la mpoodiopiletor amd aveEdpTnTovg EKTIUNTEG HE OVOPOPE GTIG
ouvOnKeg g ayopdg kol opiletal ¢ To TOGO £VAVTL TOV OTMOIOL TO TEPIOVGLAKA
ototyela dSuVATOV VO AVTAAAOYOUV LETAED EVNUEPOUEVOL EVOLOLPEPOUEVOD OYyOPOCTNH
KOl EVIUEPOUEVOD EVOLOPEPOLEVOD TOANTY O€ Wio GLUVOAAOY VIO cLVNHBELS OPOVG
oyopdc KaTd TNV NUEPOUN ViDL amoTiunong.

Toyév TAEOVAGUO OVOTPOGAPUOYNG UETOPEPETAL GE AOYOPLACUO «AmoBepoTikd
aVOTPOCapLOYNS» Kot eppaviletal otov Icoloyiopnd oc pépog tav 1dimv Kepalaiov.



Yerida 10
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INUEIDOCELS EML TOV EVOTOUPUEVAOV OTKOVOUIKOV KATUGTACEMV
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Baowkéc hoyrotikéc apyés(ovv)

3.5. éyw meprovoroka otovyeio (cuv.)

Toyov EMAEUNO OVATPOCAPHOYNS CPOD CUHYNPICEL TUYXOV OVTIGTOLYO TPOTYOVLEVO
TAeOVACHD  TOL 10100  Taylov, TO EVOMOUEVOV  VLIOAOUTO, UETOPEPETOL  GTO
Amoteréopota. Emmpdcobeta, ot cuoompevpévee anocPéoelg kotd v nuepounvio
amotipnong cvpyneifoviol pe 10 opykd KOGTOC TOL TAYIOL KOl TO OVOUTOGPEGTO
vorowmo emavanpocsdopiletar otn Tpéyovca oiic. Katd tnv mtdAinon tov mayiov to
avTioToro OamobeUaTIKO OVOTPOGOPUOYNG UEIMUEVO UE TOV OVOAOYOUVTIO GE OVTO
©OpoO, HETAPEPETAL GTA adlavEUNTO KEPOT. [1dylo Teplovclokd oTotyeio dtaypapovTot
pe TN mwOANon N pe v €voelEn 0Tl dgv avapévovtal PEAAOVTIKA OQEAN amd 1N
GUVEYLOT TNG (PNONG TOVG,.

Képdog 1 {nuio 6mwg mpokdmTel amd ) dypaen Tov wayiov (vwoAoyllouevoy ®¢ N
Spopd peTa&y Kobopov mocov ddbeong kot aiog Pipriov) petapépetor ot
KATAOTACY] OTOTEAECUATOV TG TEPLOOOV GTNV OTOi0 SLYPAPETAL.

3.6. Adla mEPLOVGLOKE GTOLYEIN

(0)

()

Ynepoalio

H vrepatia avtimpoowmevel ) dopopd PeTa&d TOv KOGTOLES €S0yopds Kot TNG
evloyng a&iag Tov puepdiov g kabopng BEong g Buyatpikng emyeipnong Kotd
™mv nuepounvia g e&ayopds. H vrepalio amd eEayopéc Quyatpik®dv eTaipeidv
avayvopiletal otig aohpateg akivnronoioelg. H vrepadio eléyyetal etnciog
vy amopgimon kot ovayvopiletor oto kO00TOg peiov TIG Omoleg {nuiég
amopeioong. Képdn wor nuieg amd v mwOANoM pog  emyEipnong
neptioppdvoov ™ Aoyiotikn a&ia tng vmepoaiog m omoio aviioTolyel oTNnV
EMElpNON TOL TOLANONKE.

Aoyiopiké

Ot Gdetec AOyoUIKOD OTOTIUMVTOL 6TO KOGTOC KTNoemg peiov T anocsPéocic. Ot
amooPécelg dlevepyovvtal e v otabepn pnEBodo kaTd TNV OAPKELD TG OPEAUNG
{onc Tov otoyeiov avtav 1 onoia opiletal ota 3 ypdvia. AamEvec TOV OTAITOVVTOL
YO TV avamrTuén Kol GLVINPNOT TOV AOYIGUIKOD avoyvopiloviar g éEoda otov
TPAYHOTOTOLOVVTOL.

3.7. ®opoiroyia

O @dpog e15odNUaTOg VITOAOYILETOL €L TOV POPOLOYNTEDV KEPODV TNG YPNONS UE TOV
eKA0TOTE 1WoYvOVTO GLVTEAEDTY] (25% Yo Tig ypnoels 2008 kot 2007). Ta poporoyntéa
KEPOM OlPEPOLY amd Ta kabapd KEPOM TNG ETAPEING MG OVTA OVAPEPOVTUL GTIG
OIKOVOUIKEG KOTAOTAGES O1OTL dOgv mepthapuPdvouyv €codo 1 €€oda ta omoio dev
@opoloyovvtal N ovayvopilovialr  @oporoywkd o€  GAAEC YPNOELS Kol  OEV
mepthapuPdvouy mochd To omoiot  0VOEMOTE  Qopoioyovvtal M avayvopiloviot
(POPOAOYIKA.



Zeaida 11
OMIAOZXZ ETAIPEIQN IMHIT'AXOX EKAOTIKH A.E
TN UELDGELG EML TOV EVOTOLNUEVAOV OLKOVOUIKAOV KATUGTAGEDY
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31 Mapriov, 2008
(ITocd 6 Evpd)
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3.7.

3.8.

®oporoyia (ocvv.)

Avoparidpevn @oporoyion 1 €TEPOYPOVIGUEVT (OPOLOYioL €ival 0 @OPOG TOL €KAGTOTE
opeileTarl N amouteitor AOY® YPOVIKAG S10Popdc OTNV GOpPoAoYin, EGOd®MV 1] POPOAOYIKN
avayvaplon €£00mV Kol AOYIOTIKOTOEITOL 6T0 HEYEDOG TOL OVOUEVETOL VO, OVOKOYEL
UEALOVTIKA.

AvoBaAlopevn  @QOpoAOYIKY] VTOYPEWOT avoyvVOPIlETOL KOTA Kovova Yo OAEG TIG
TPOOKALPES POPOMOYIKEG SLOPOPEG KAl POPOAOYIKY amaitnomn avayvopiletor oto Babud
7ov mlavoloyeitar va VTAPEOLY POPOLOYNTEN KEPOT KOl GCUUYNPLOTEL e TNV avTicToym
OVOKDTITOLGO POPOAOYIKT] VTOYPEMST. AVAPAALOUEVOL POPOL TTOV ALPOPOVY TTPONYOVUEVES
XPNoEIS KOOGS Kat ovaPoAAOIEVOL POPOL TTOL APOPOVY TOGH OV PeTaPEpovTal an’ gvbsiog
ota ' Io1o Kepdhoia £yovv daymprotei kot exnpedlovv arn’ gubeiog ta Tow Kepdioa .

Ta oo TV avaforlopeveov eOp®V (OTULTHGELS 1] VIOYPEDGELS) a&lOA0YOLVTOL KOTA TNV
nuepopnvio. Tov €KAGTOTE evomompévov Iooroyiopov kot avabewpovvror av oamortnOet,
GUVEKTILAOVTOG VEQ dES0UEVA KOl CLYKVPIES OV EMOPOVV 6T S100EGIUITNTO LEAAOVTIKOV
@oporoyntémv kepdmv Yo aflomoinomn tovtev. O avaPailopevog popog voAoyiletat pe
Béon ta m0GOoGTA POPOAOYING TOV OVALEVETOL VO IGYVDOLY GTN MEPIOS0 KATA TV Omoid
OVOKOTITEL 1] QOPOAOYIKT VITOYPEMON 1} ATOLTNOT).

Avt0g 0 QOpog emMPopOVEL 1 TIGTOVETAL GTO, OMOTEAECUOATO TANV TNG MEPITTMOONG TOV
GLVOEETAL e TOGA TTov peTapEpoviar am’ evbeing ota Tow Kepdloa ondte Ko 0 gpoOpog
£xeL TV 1010 AOY10TIKY PeTayEiplon.

AnoBépata

Ta omobépato amotvm@voviol otTn  YouUnAotepn petald  kOGTOvG Kol Kaboaprg
pevatomomoiung o&iag. To kdoTOg KTHONG TOL KAOE TPOidVTOg VIoAoYileTanl ¢ KAT®OL
TOGO Y10, TN TPEYOVCA TEPI0S0 OGO KAt Tr TPONYOOUEVT.

- [podteg VAES : Koaotog ayopdcg Bacel towv apydv Tov Mécov tafuikond
Opov xor FIFO (Ta v vrnd xowd éreyyo etaipeio
EKTYIIQXEIX IPIX AEBE).

- Telko mpoidy Kot

epyocio o eEEMEN: Koéotoc mpotov viov  ,epyociog kot avoAoyio

Bounyavikdv e£odwv  mov Poacilovior ot cvvhn
AerToLPYIKN KOVOTNTO TNg €Topeing eEapoduevov Tov
KOGTOVG YPNUATOOOTNONG.

H xoBopn pevotomomoyun aéio avrikotontpilel v Kot  eKTiunom TN TOANGNS apov
apapebodv 6Aa Ta ££0da TOANONG.
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3.9.

3.10.

3.11.

3.12.

3.13.

Kvkhog Epyaciov

O KOKAOG €PYUCLDY AOYIGTIKOTOLEITAL KATH TNV TPAYUATOTOINGT TOL KOl OVTITPOCMMTEVEL
Kuping €c0do amd TV KLKAo@opia NG pNUeEPIdOC Kol TV TEPLOOIKOV KoOMDG Kot
Swpnuiotikég katoywpnoels. Ta écoda avayvopilovial evtog Tng mEPLOdOV GTNV Omoio
TPOYLLOTOTOLOOVTOL .

Ta éc0da amd TOKOULG avayvopilovior emi ypovoAoylkng Pacoewc pe avagopd o©To
EMEVOEOVUEVO KEPAANLO KAt TO avTioTotyo emtokio. Ta éc0da and cuppeToyés (LepiopaTa)
avayvopilovtal 6tav To SIKoI®IO TV LETOYMV Y10l TATPOUT OPLOTIKOTOLEITOL.

Atetopikd £€00d0 AmOAEIPOVTOL TAPAC.
Amnopgioon aéiog Tayimv

Ye k@Be muepounvia woroyopol yivetal oxetikn afloddynon ywo va domiotmbel av
vrdpyel Evoelln amopeimong g aglag TV TEPOVSLOKOV oToLyEimV TG eToupeiag. Tvyov
Vrap€n avaykng omoUEIONG 0T OTOTILATOL KO KATOXWOPEITAL GTO, OTOTEAECUATO, EKTOC
ghv GTO GLYKEKPWEVO  TAYL0 avTioTolyel omoBepatikd emavekTiunomng, omoTe
oouyneiletol To vVIOAOmO ToL €V AOY® AOYOPLOGHOD KOl TO OKAALATO TOco NG {nuiog
petapépetol ota amoteréopata. ‘Evoelén oavaykne amopcioong dgv vanpye Kot TtV
31.03.2008

elaTeg

Ot meldteg KataympoOvTal apyikd otny gvloyn a&lo Tovg Kol €V GLVEXEID AMOTIUOVTOL
GUVEKTILAOVTAG TNV TopoVso. a&ia Toug vwoloyilopuevng PAGEL TOL TPAYLOTIKOD EMLTOKIOL.
Amopeioon AOym dapopdg pe tnv mopovoo ofio, kabdg kot mpofreyn yuo TVYXOV
eMo@aleleg yiveton povo av Bempodviar onuoviikés. To mocd tng mpoPfreyng yuw
EVOEYOLLEVT ATOUEIDMCT LETOPEPETAL GTO AMOTEAEGLLOTAL.

Awféoipo Kot 160dvvape Tov Awodssipoy

Awbéotpa ko Icodvvapo Alabecipmv Tepthapufavouy HetpnTd Kot KoTabEoElg Kot Aoumég
Bpayvrpobeopeg emevODoElg AUESH LETATPEWYILES GE TPOCIIOPICIUA OLoBETIA.

Adavero Tpanelov

Ta évtoka ddvewn tov tpomeldv Kol o1 Aoyoplacpol kKivnong kepalaiov Kataympobviat,
0TV eKTOELOVTAL, otV o&io £€Kdoong UEIOUEVNG e TO OYETIKO kOoToG. Ev ouveysia
avayvopilovial 6To GOVOAO TOV TANPAOTEMV O0GEMV YPNOULOTOIDOVINS TO TPUYUATIKO
emtokio. Evdeyopevn dapopd peta&d tov T éxel lompaybel facel Tov daveiov kol TG
mopovoog 0&lG TV GUVOMKAOV dOCE®MV OMOMANPOUNG TOL avoyvopiletol Otav eivat
ONUAVTIKY COLPOVO LE T1) TOATIKY] XEPIOUOV TOV KOGTOVG daveiwv (on. 3.14).
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3.14.

3.15.

3.16.

Kéotog daveropov

To K66TOG davVEISHOD TOL GCULVOLETOL GUECO UE TNV TOPAY®YN 1 KOTOOKELN TOyi®V
TEPLOVGLOKMV CTOLYEIDMV TOV OMOIMV 1 OAOKANP®OT KEYPL TN ¥PNCULOTNTA TOVS 1] TOANGN
TOVG EKTEIVETOL GE GMUAVTIKO XPOVIKO SdoTnue eravédvel To K66To¢ TV mayiov. Tuydv
avtioToryo €6000 (TOKOL £6000) GOUEUDVOLV TO KEPAANIOTOMUEVO KOGTOC OQVEIGUOD.
Aowmd koot davelopod avayvopilovial ote oTOTEAEGUATO €VIOC TNG MEPLOOOVL TOV
emovppaivoov.

MotoTéc

H apyn arotipmon tov mototdv yivetoal otnv ovopaoTtikn atia tov vroypedcemv. Ev
GULVEYELD OTOTILMVTOL GTNV TPAYLOTIKY a&iol ¥pNOLOTOIOVTAG TN LEB0SO TOV TPAYHOTIKOD
EMTOKIOL KOl €Q° OGOV VTAPYEL GNUOVTIKT S0POPd GE GYEGN LLE TNV OVOUAGTIKT a&io ovTn
avayvopiletol ota amoteléopata TePLOS0v.

Mapoyés kata T 6VvTail060TNO TPOCHOTIKOD

Yoppovo pe v EAMnvien Epyotik NopoBeoio n etaipeion eivor vmoypewpévn pe
ovvtadlodoTnoT  OMOOLONTOTE  HEAOLG TOL  TPOCOAIKOL Vvo  Kotafdier o’  avtd
OULYKEKPLUEVT Ypnpatikn Tapoyn. H ypnpatucy avt) tapoyn opeiietor Katd T OTIYUn TG
ovvtaglodomong kat oovtor pe 1o 40% 1N 70% Tov MOGOV MOV TpocdlopileTarl e
TOPAUETPOVS

o) 10 xpdvo vINPEGIOG e TNV ETOPEiQ

B) v unviaio apoPn kotd to £10¢ GVVTAELIOTNONG Kot

Y)  AOwmovg TOpayovieg ¢ TPpoadlopilovral LITd TN GYETIKNG vouobesiog.

H vroypéwon avt tpocdiopiletal katd v nuepopnvic. Tov 16oAoyiopob pe v pébodo
“Projected unit credit ”. XOppwva pe tnv nEBod0 0VTH 01 VTTOYPEMGELS TOV OVOAOYOVV GTNV
nopocyedeico vanpecio KATa TNV NUEPOUN VIO VITOAOYIGHOD AVTILETOTILOVTOL XOPLETA 0o
TNV VIOYPEMOT] TOV AVTIGTOLYEL OTNV LEAAOVTIKT VINPEGIaL.

O1 o onuavTikég VToBEcELg oL YpnotuoTomOnKay givat:

Hpepopnvia Emoéxio Avénon

gKTiunong nposooinone  amod0yYMV II\n0wpropdc
31.03.2008 4,80% 3,00% 2%
31.12.2007 4,80% 3,00% 2%

Kwnrikétnta tpoconikol g paxpoypovia faon

HMKlokEC opdosg Owker00eM)c omoy®dpnon Anoéivon

Eag 35 7% 5%
36-50 4% 3%
50 xon avo 2% 1%



XeAido 14
OMIAOZXZ ETAIPEIQN MIHT'AXOX EKAOTIKH A.E.
TN UELDGELG EML TOV EVOTOLNUEVAOV OLKOVOUIKAOV KATUGTAGEDY
ovvtayOciceg oOppova pe 1o Agdv lipétoma
Xpnparoowkovopkig linpoeopnong (AILX.IL.)
31 Mapriov, 2008
(ITocd 6 Evpd)

Baowkéc hoyrotikéc apyés (ovv.)

3.16.

3.17.

3.18.

Hapoyéc kata T 6vvTasl0606TN O TPOCAOTIKOD (GLV.)

H vroypémon (mpdPreyn) mov eueaviCetar otov Isoroyioud eivor n moapovoa atio Tng
EKTILOVEVIG VTTOYPEMCNG OVOTPOGUPUOGUEVT] HE TNV EKOCTOTE OVOAOYIOTIKY UEAETN.
AvokdmTovoeg Kot KatafuAAOUEVES VTTOYPEDGELG ETOVLEAVOVV/ATOUELDVOLV TNV TPOPAEYN
womoca. Tvydv Sapopég avayvmpilovior oto amotedéopata TG TEPLOdOL  €VTOG TG
omoiag katopdAlovrat.

H etoupeio 6ev €xel vioBetnoel omol0dnmoTe TPOYPAULO EXEVOVOTG KOl SIAGPAAIONG TNG
S100e01UOTNTAG TOV EKAGTOTE AMOITOVUEVOD KEPOANIOV Yo TNV OVTOTOKPIOT TG G aVTN
TNV VIOYPEWCN OTOV LT OVOKDITTEL.

Hpopréyerg
[IpoPréyeic avayvmpilovtor 6tav :

- Y7rapyetl vopukn 1 GopPatikn SECUEVOT| MG ATOTEAEGLO. IGTOPIKOV YEYOVOTOG.

- Yrapyxet avénuévn mOovotnTo avAykne ekTapievong yw avtomdkplon oty
VROYPEWOT).

- To mBavoroyodpevo mocd g voypémong eivatl duvaTov va eKTiunOEL.

O1 avoTépm EKTIUNGELS Yivovtal amd T Atoiknon g etapeiog Kot 6 TEPITTM®ON AVAYKNG
npoodiopifovtal otV mopovca adio av oVt S0PEPEL OLGIMOMG TG AOYIGTIKNG.

Aowég emevovoeig

O enevdvoelg avayvapifovior oty gvioyn o&ic Tovg TAEOV TO GUESH GVVOEOUEVO KOGTOG
anOKINGNG TOVG.

Ev cvveyeia, enevoutikd ypedypopo To. omoio 1 etaipeio Exel TNV Tpodhecn Kot tKovoTnTo
va dttnpnoet Péypt tn ANEN TOLG AMOTIUOVTOL GTO TPAYHOTIKO KOGTOG YPNOULOTOIOVTOG
TO TPOYLOTIKO EMITOKIO PElOV evOgyOpeVN Cnpict TOV GUVOEETAL [IE U] AVOKTNGIU TOGA.
Ta pun ovakTAoIe Tood KaODS Kot TuXOV dlo@opd amd TV ATOTIUNCT HETAPEPOVTAL GTO
OmOTEAEGLOTOL.

Aowmd xpedypapa TANV ETEVOLTIKOV, YopaKTnpiloviol g EUTOPELGIHN 1] TPpoopliopeva
Y10 LETOMTMAN O™ KO OTOTIUOVTAL 6TV €0A0YN a&ia. Képdn 1 {nuia mwov wpokdmtel amd v
OTOTIUNOT TOV HEV YOPAKTNPLOUEVOV MG EUTOPEVGIL®Y LETOPEPETOL 6TO, ATOTELEGUATA,
TOV 0 TPoOPILOUEVOV YIoL LETOTMANGCT KaToywpovvtal on’ gvbelag ota Tow Kepdioa
LEYPL TOANCEMS TOVG N SOMOTMOCENS EVOEXOLEVNS amopeimong g atlag Tovg ondte o€
Tétol0 TEpinTmon kéPdog N {nuia kataywpndeioa ota 1w Kepdioio petapépetor oto
AmoteAéopoTo .



XeAida 15
OMIAOXZ ETAIPEIQN MIHT'AXOX EKAOTIKH A.E.
TN UELDGELG EML TOV EVOTOLNUEVAOV OLKOVOUIKAOV KATUGTAGEDY
ovvtayOciceg oOppova pe 1o Agdv lipétoma
Xpnparoowkovopkig linpoeopnong (AILX.IL.)
31 Mapriov, 2008
(ITocd 6 Evpd)

Baowkéc hoyrotikéc apyés (ovv.)
3.19. Emyopnyniosig

H etaupeia avayvmpilel Tic kpatikég emtyopnynoels otay :

o Yndpyet BefordotnTa 6t Ba eloTpOryBovv.

o Ymdhpyer PePaivwon O6TL M emyeipnon £€xel GUUUOPE®OEL e TOLG OPOVG TNG
EMLYOPNYNOEWG,.

Kotayopovviar otnv €dhoyn a&io kot avayvopiloviot pe TpOmTo GUGTNUATIKO 6Ta £5000
pe Baomn ™V apyn TOL GLCYETIGUOV TMV EXLYOPTYNCEDV UE TIG OTOCPEGELS TOV KOGTOLG
TV otoyeiwv mov emryopnyovv. Hrotl emyopnynoelc mov a@opovv GTotyeio. EvVEPYNTUCOD
amekoviovtol oG £6000 EMOUEVMV YPNOEDV KOl avoyv@pifovTal GUCTNUATIKA GTO €500
Katd TNV Oldpkeld NG oeéMung {ong tov emyopnyndévioc maywov oTOLKElOL TOL
EVEPYNTIKOV.

Otav n emyopniynomn oyetiletar pe €£0do avayvopiletor og £€6000 oOTn OAPKEW TNG
TEPLOSOV TOV OMALTEITOL OGTE VO OAVTIGTOOUOTEL 6€ GLOTNUATIKY PBdon To aviicTolyo
é€odo.

3.20. Mgepiopata

Avayvopiloviar oTIg OIKOVOUIKES KOTOOTACES G VToxpémorn povo oOtav m Levikn
Yuvélevon TV Metdy@v eYKPIiveL TNV SLOLVOUT TOVG GTOVG LETOYOVG.

3.21. ‘loweg petoyég

Metoyéc oV KOTOo) TG ETOIPIOG 01 0TToieg gV Exovv akvpwbel katatdosovtal ota idla
KePAAao ®¢ 101e¢ PHETOYES, Kot AoyioTikomotobvtan otny aéia ktnoemg. Képdn 1 {nuiég mov
TPoKLITOVY Omd  d1dfeon avTdOV TV TITA®V amd TV eTapio KatoympovvTal oTo 101
KePAAOLAL.

3.22. Xpnpatodotikéc MicOmaosig

Kotd v évapén g nicbotikng mepiddov ot xpnpatodotikég pobanoelg avayvopifovrot
®G TEPLOVGLUK(A GTOLYELN KOl VITOYPEDCELS GTOV IGOAOYIGUO, e TOcO {60 TPOog TV €OA0YN
afloa g pcbouévng wiokmoiag N av givar youniotepn, pe v mapovoa afio TV
eMdyotev  KotafAnténv MoOmopdtov YpnNoOToOdVTEG  TO TEKHOPTO EMTOKIO NG
picBwong.

To koatafoAilopeva  ypnuotodotikd pobopata empepilovtal ot ¥PMNUATOOIKOVOLUKT
empPapovon mov avayvopiletol oto amoTEAESHOTO PE EMOIMEN 1G0KATAVOUNG TOVG OTN)
dudpKeln TNG oOB®MTIKNG TEPLOSOV Kot 6 Peimaon NG aveEOQANTNG VTOYPEDCTC.

Ta meprovolokd ototyeio amooPévoviar [e cuvémeld mpog Tn HéEBodo amdsPeong mov
akoAovOel 1 eTapeia Yo T0 amoGBECIUN TEPLOVGLOKA TNG GTOLYEL.



Xelida 16

OMIAOXZ ETAIPEIQN MIHIT'AXOX EKAOTIKH A.E.

TN UELDGELG EML TOV EVOTOLNUEVAOV OLKOVOUIKAOV KATUGTAGEDY
ovvtayOciceg oOppova pe 1o Agdv lipétoma
Xpnparoowkovopkig linpoeopnong (AILX.IL.)

31 Mapriov, 2008
(ITocd o€ Evpm)

Baowkéc hoyrotikéc apyés (ovv.)

3.23

3.24.

Mopay®yo YpNMRATOOIKOVOUIKA PECT.

O Ohog TPoKeWEVOL Vo avTIoTOOWIcEL KIvOHVOLG TOV EVOEXETAL VO ELPAVICTOVV EML TOV
otoyeimv tov Evepyntikov kot tov ITabntukov, kot bwitepa vo Sloyelplotel TOLG
KWvdUvoug mov amoppéovy amd Ty £kBeon tov OUilov G€ SUKVUAVOELS EMLTOKIOV Kot
E&vOov  CLVOALAYLOTOG, YPNOLUOTOLEl TOpdy®mYo  YPMUOTOOWKOVOUIKA Tpolovta. Ta
TOPAYOYA YPTLOTOOIKOVOUIKA TPoidvTa Tov ypnoonolel o Ouiog AoyioTiKomotovvTol
UOVO OTOV 1) OVTIGTAOUION TTOV EMTLYYAVETOL HEGH OVTMV KPIVETOL OTOTEAEGLOTIKT).

Topeig opaocTnpréTnTag

Q¢ topéag EMYEPNUATIKNG Opdong duvatov va YopaKTNPLoTEL EVvo GHVOAO TEPLOVGLOKMOV
OTOLYEI®MV KOl AEITOVPYLDV TOV UTAGYOAOVVTIOL TNV TOPAYWYN KO TOPOY| VINPECLOV VIO
GUVONKEG EMYEIPNUOTIKOD KIVOHVOL Kol TOavOTNTEG 0TOS00TG ENEVOVGEDY TOL JLAUPEPOVY
a0 AAAOVG TOUEIS EMYEIPNUOTIKNG OpUGTNPLOTNTAG.

Ta omoteAéopata tov Opilov avd Topén EMXEPNUOTIKAG Opdong mapotifevioar otnv
onueioon 4.

leoypapikdc TOpENG EMYEPNUOTIKAG Opdong Ovvatov vo, yopoktnplotel daitepo
YE@YPOAPIKO OIKOVOLIKO TEPIPAALOV OTOV TaPEYOVTAL VIINPEGIEG Kot TPOIOVTA VIO cLVONKES
EMYEPNUATIKOD KIVOOUVOL KOl TOOVOTNTEG amOd0ooNG €nevOVcE®Y dldpopeg omd GAAO
OLKOVOUIKO TtEPIPAALOV.

O Owhrog dpaoctnpromoteiton oty  EAAnvikn  emikpdtelo Kot 0ev  LAOKELTOL GE
dLopopomoinoT TV GLVOINKOV dPACTNPLOTITOS AVAAOYN LLE TO EMLYELPNUOTIKO TEPIPAAAOV.



Xelida 17

OMIAOXZ ETAIPEIQN MIHIT'AXOX EKAOTIKH A.E.

TN UELDGELG EML TOV EVOTOLNUEVAOV OLKOVOUIKAOV KATUGTAGEDY
ovvtayOciceg oOppova pe 1o Agdv lipétoma
Xpnparoowkovopkig linpoeopnong (AILX.IL.)

31 Mapriov, 2008
(ITocd o€ Evpm)

Baowéc hoyrotikég apyéc (ovv.)
3.25. XpNuoToolKOVOUIKE TEPLOVGLUKE GTOLYELd.

Ta yPMUOTOOKOVOUIKA TEPLOVGLOKAE GTOLKElD TOSvopovvTal ©TlS akOAovbeg Téooepig
Kot yopiec:

- XpNUOTOOIKOVOUIKG TEPLOVCLOKA oToryeln oty govAoyn oafla péow ToV
AmoteleopdToOv

- Emevdvoeig dwokpatodueveg péypt ™ ANEN toug

- XpNUOTOOIKOVOUIKE, TTEPLOVGIOKA oTOLYXEID S10BEGILN TPOC TAOANGT KO

- Advew Ko 16TPOKTEQ TOGH

3.25.1. XpnNuoTtootkovopikd meplovclokd otovyeio otnv gvioyn ofio pécm TOV
AmotelecNaTOV

O Ophog dev drabétet TETol YPTUATOOIKOVOLUKA TEPLOVGIOKE GTOoLYElD
3.25.2. Enevovoeig dwaxparoopeveg péypt tn AMEN tovg

O Ophog dev drobétel TéTo1EC EMEVOVGELC
3.25.3. XpnuaTootkovoulkd TEPLoveLlaKd oTolyeia o1abéopna Tpog TAOAN oY

Emevdvoeic oe petoyég sonypéveg oto Xpnuatiotipo AOMvov amoTiudviol otV
gvhoyn a&la. Képdn v Cnuieg mov mpoxvmtovv amd Tig petaforég g evAoyng atlog
avayvopiCovtar ota Towo Kepdiaio w¢ «AmoBelaTikd amoTiunong enevOVcEOVY LE
e€alpeon ™ nuia ond omopeimon g aflag mn omoio avayvopiletor ota
AmOTELEGUATA. XE MEPIMTOOT TAOANGCNG TNG EMEVOLONG TO OMOOEUATIKO OMOTIUCEMG
OV AVUYVOPIGTNKE GE TPONYOVUEVEG XPNOELS Kot eptAapfavetar ota 1o Kepdioio
UETOQEPETOL OTO AMOTEAEGILOTO, TNG YPNOEWDS TOV TPOYUOTOTOMONKE 1) TOANOT).

Mepiopato — YpNUATOOIKOVOUK®Y  TEPIOVCIOKAY  OTOWEI®V  MPOg  WOANOM
avayvopilovial oto Atoteléopata 6tav Bepeldvetal 1o dikaimpa elompaéng.

3.25.4. AGvewn Kol ELGTPUKTEN TOGA

Eumopikég omaitioelg, Odvelin Kot GAAo  €lompoktéd TOocd pe  KaBOPIGUEVO
XPOVOSIAYpappO TANPOUNG 7OV OgV  gival €ONYUEVEG OE OPYOVOUEVEG OYOPEG
Ta&vopoOvVTOL ¢ OAVEID KOl EIOTPOKTEN TOGH. ATOTIUMOVTOL OTNV OVOUEVOLEVN
elonpoktéa oflo Kot Oedopévov OTL  apopolV  PBpayumpdbecec amUIToE Ol
TPOKVTTTOVTEG TPOEEOPANTIKOT TOKOL BAGEL TOV TPAYUOTIKOD €MiToKiov Oempovvron
apeintéot .

3.25.5. Amopeimon aiag PNLATOOIKOVOUIK®V TEPLOVGLOKAV CTOLYEIMV
Ta ¥pNUOTOOIKOVOUIKA TEPLOVGIOKA oTOLYElD 0&loA0yohVTOL KOTA TN oOVTOEN TV

OLKOVOUIK®OV KOTAGTACEWV Y10, Vapén evoei&emv avaykng amopeioong a&iog. Avtiy N
amopeimon yivetal 0T LITAPYEL AVTIKEWWEVIKT AOOEIEN (¢ ATOTELEG A YEYOVOTOG
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OMIAOXZ ETAIPEIQN MIHIT'AXOX EKAOTIKH A.E.

TN UELDGELG EML TOV EVOTOLNUEVAOV OLKOVOUIKAOV KATUGTAGEDY
ovvtayOciceg oOppova pe 1o Agdv lipétoma
Xpnparoowkovopkig linpoeopnong (AILX.IL.)

31 Mapriov, 2008
(ITocd o€ Evpm)

Baowkég hoyretikég apyég (ouv.)
3.25. XpnpotootkovopKd TEPLOVGLUKE 6ToLYELd (GUV.)
3.25.5. Amopcioon a&iag YpNIATOOIKOVOUIK®OV TEPLOVGLUKMOV GTOLYEI®V (GUV.)

MOV OULVEPN HETA TNV OpYIKN OVOYVOPLOT KOl ETEOPOCE OPVNTIKG €Ml TV
OVOLEVOLEVOV TALELNKDY PODV.

Ot amoITHOES MG OTOTEAEGO TOV EUTOPIKMDY GUVOALAY®DV TOV opilov adloloyovvrtal
YL gVOEYOUEVT] OVAYKT] OMOUEI®ONG MG GUVOAO. AVTIKEWEVIKN OTOOEEYN] TETOLOG
avayKng amopeiwong duvatov vo gival 1 eumelpia amd TNV OHOAN &lompaln Tov
OTOITNOEWDY, TUXOV ETOVOAUUPOVOUEVEG TOPAPLICELS TNG TIGTOSOTIKNG TEPLOSOV 1)
dAlol aotdfunTol mapdyovteg, OTMG TOMTIKY GTOOEPATNTA, OUKOVOUIKES GUYKVPIES,
KAT.

[Tépav TodtoV 0 dpthog TpoPaivel kot o€ €nl HEPOLS AELOAOYNGELS TOV OTOITNCEWMY KOl
axolovBel oAtk TPOPAEYEDV EMOCPUAEIDV OTAV VEICTATAL EXAPKNG OVTIKELLEVIKT
évoeilln emopdielag. O1 TpoPAéyelc avtég emPopOvVouY To ATOTEAEGLOTA TG TEPLOOOV
EVTOC TG OMO10G SLUTIGTMVETAL 1] AVAYKT) SEVEPYELOS TOVG.

3.25.6. XpnNoTOOIKOVOUIKES VTOYPEDGELS KUL GUUUETOYIKOL TITAOL TOV EKOOONKAY
am6 Tov Opmro

3.25.6.1. Zoppetoyikog tithog

Soppetoykdg tithog eivor kdbe cOopPacn TOL ATOdEKVOEL dIKAI®UO GTO
VTOAOITO OV OMOUEVEL OV OO TO TEPLOVGLOKAE OTOLXEID LG OUKOVOUIKNG
ovtottog, agalpedodv ol vroypedoelg e Exdiddpevor omd tov Opho
ovppetoywkol tithor avoyvopilovtal oTo EIGTPOTTOUEVO OGO Eiov TO
K60tog €Kkdoomg. O Ouphog dev €xel €KOMOEL TETOLOVG GULUUETOYIKOVG
TiThovg.

3.25.6.2. XpNOTOOIKOVOULKES VITOYPEDMGELS
XP1LOTOOKOVOUIKES VTTOYPEDCELS TAEIVOLOVVTOL MG «)PTHLOUTOOTKOVOULKEG
VIOYPEMGE; otV €0AoYn oflo puéom AmOTEAEGUATOVY N «AOUTEC

YPNUATOOIKOVOUIKES VITOYPEDTELS.

3.25.6.2.1. Xpnuotoolkovopkés vroypeE®cels oty  evhoyn ofic péom
ATOTELEGNATOV

O Ophog dev d100éTel TETOLEG YPMLOTOOTKOVOLULKES VITOYPEDCELG
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OMIAOZ ETAIPEIQN MHI'AXOX EKAOTIKH A.E.
TN UELDGELG ENL TOV EVOTOUNUEVAOV OLKOVOUIKADV KATAGTAGEDY
ovvtayOeiceg oOppova pe 1o Agdv lpétona
Xpnpatoowkovopkig IIinpoeopnong (AILX.IL)

31 Maptiov, 2008
(ITood o€ Evpo)

3.  Baowkég hoyioTikég apyés (ovv.)

3.25. XpnuotootkovopiKd TEPLOVGLUKE 6ToLYEld (GUV.)

3.25.6. XpNUoToOIKOVOUIKES VITOYPEMOELS KOl GUUUETOYLKOL TITAOL TOV KOO KAV
ané Tov Opro (cvv.)

3.25.6.2. XpNOTOOIKOVOUIKES VITOYPEMGELS (GUV.)

AOUTEG (PNNOTOOLKOVOUIKES VITOYPEDGELS

3.26.

AOUEG YPNUOTOOIKOVOUIKEG VITOYPEDCELS, TEPILOUPAVOUEVOV TOV
davelov avayvopiloviar otnv 0oy aéia peiov To dpeco KOGTOG g
GUVAAAOYNG.

O1 Aowmég YPNUATOOTKOVOLIKEG VITOYPEDTELS (ddveln) avayvopilovTol
ev ovveyeia oty agio ™G TPUYyUOTIKNAG OPEIAIG TPOEEOPANLEVIG KATA
v mnuepounvia oHVTagne TV OIKOVOUIK®YV KOTAOTAGE®V OTNV
mopovoa aio Aol TOV TPAYUOTIKOD EMLTOKIOV OV TOVTO JLOPEPEL
0VGIMOMG TOL EMITOKION OUVEIGHUOV.

Ot Aowmég YPMUOTOOIKOVOUIKES —VTOYPENDNCEL;, OEOOUEVOL  TOV
BpoyurpdBecion Toug, TPoeLoPAOVIEVEG dEV O10PEPOVY OVCIWOMS TNG
apYIK®OG TPocdlopicbeicog vwoypémong.

Ovowndeig kpioelg kot vTodécerg TG Aoikno6Ng

Mo v v1000£TNoN TOV KATAAANA®V AOYIGTIKOV apydV KOl EPOPLOYT TOVS 1) d10iKnom
dgv avtipetdmioe laitepa Bépata mov Bo amattovcay avalnTnomn TEPULTEP® TNYDV
TANPOPOPNONC MOTE VAL TEPLOPLOTEL 1| affePadtnrTa e’ AVTOV Ko voL vidpEet
KATOAANAOG AOYIGTIKOG YEPIOUOG,.



4. II\qpoeopnon avd Topsa

31.03.2008

‘Ecoda

ENAOETAIPIKA EZOAA

ZYNOAO EZOAQN

KéaoTog TTwAnoewy

ENAOETAIPIKO KOZTOZXZ NOQAHZEQN
MikTd KEPSN

AMa £€000a eKUETOANEUTEWG

ENAOETAIPIKA EZOAA EKM/ZEQY

‘E€oda diabéoewg

ENAOETAIPIKA EZOAA AIAGEZEQZ
‘E€0da dl0IKNoEWG
ENAOETAIPIKA EZOAA AIOIKHZHZ
AMAa £€000 eKPETOANEUTEWG

Képdn / ({nuieg) ekpeTaAAEUOEWG

‘Ecoda atrd pn AeIToupyikég SpaoTnpIOTNTES

‘Ecoda e1revoloewv
ATTOTEAEOPA ATTO OUYYEVEIG ETTIXEIPNOEIG
XpPNUOTOOIKOVOUIKG £€00a

Képdn / (Cnpieg) Tpo @popwv

Po6pog £1000APATOG

AvapaAAOuEvOg GOPOg

Képdn / ({npieg) peTd TNV a@aipeon Tou
@opou

OMIAOX ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.

INUEIOOCELS €L TOV EVOTONUEVAOV OTKOVOUIKOV KATAGTACEMV

ovvtayOsices cvppova pe to Aedvi lpotora
Xpnuatoowkovourkig Ilinpoeopnong (AJILX.IL.)
31 MoapTiov, 2008

Yehida 20

(ITocd 6 Evpo®)
YNHPEZIEX
THAEHXO
EKAOTIKOZ EKTYNQTIKOZ YMHPEZIEX THAEONTIKEE MAHPO EKTOZ

TOMEAZX TOMEAZ AIAAIKTYOY NAPAIrQrEx ®OPHEHZ TOMEA ANAAEIDES ENOMOIHZH
31.925.807,82 8.470.572,90 506.311,63 6.239.515,98 618.592,59 - 47.760.800,92
1.139.328,53 3.757.344,57 12.433,90 161.300,54 934,71 (5.070.407,54) 934,71
33.065.136,35 12.227.917,47 518.745,53 6.400.816,52 619.527,30 (5.070.407,54) 47.761.735,63
(16.599.862,81) (11.471.312,13) (264.129,62) (5.369.688,77) (309.196,34) - (34.014.189,67)
(4.505.696,30) (14.578,58) (52.588,64) (154.748,58) (87.066,90) 4.814.679,00 0,00
11.959.577,24 742.026,76 202.027,27 876.379,17 223.264,06 (255.728,54) 13.747.545,96
159.974,70 330.121,49 590,92 19.930,80 196,20 (10,00) 510.804,11
395.099,61 1.233,08 - - - (396.332,69) 0,00
12.514.651,55 1.073.381,33 202.618,19 896.309,97 223.460,26 (652.071,23) 14.258.350,07
(12.411.039,21) (503.857,87) (19.166,47) - (55.139,01) (12.989.202,56)
(306.496,84) (24.596,78) (24.730,15) - (3.443,98) 359.267,75 0,00
(2.608.495,32) (871.863,13) (60.215,30) (248.549,23) (19.842,38) (3.808.965,36)
(167.561,14) (8.535,00) (14.858,05) (42.740,29) (59.109,00) 292.803,48 0,00
(324.722,46) (14.530,66) (56.255,26) (396,30) 0,00 (395.904,68)
(3.303.663,42) (350.002,11) 27.392,96 604.624,15 85.925,89 0,00 (2.935.722,53)
11.182,22 - - 554,64 3.069,21 14.806,07
158.619,38 158.619,38
(942.973,43) (607.811,43) (20.832,14) (90.208,26) (4.286,86) (1.666.112,12)
(4.235.454,63) (957.813,54) 6.560,82 514.970,53 84.708,24 158.619,38 0,00 (4.428.409,20)
(4.280,69) - - (133.274,89) (21.350,57) (158.906,15)
1.058.788,85 11.868,86 (15.635,22) 1.462,77 173,51 1.056.658,77
(3.180.946,47) (945.944,68) (9.074,40) 383.158,41 63.531,18 158.619,38 0,00 (3.530.656,58)




4. IImpoeopnon avd topéa (cuvéyern)

31.03.2008

Aula oToixeia EvepynrikoU
Evowpata mayia atoixeia

Noird dyia oToixeia Evepyntikou
ATTaitioeig

YTTOXPEWOEIG

ZYNOAO KEDAAAIQN

KaBapég ayopég Trayiwv oTn epiodo
ATrooféoeig Trayiwv aToixeiwv EvepynTikoU oTn
TTEPiodo

OMIAOZXZ ETAIPEIQN IMTHI'AXOX EKAOTIKH A.E.

LN UEWDOELS ENL TOV EVOTOUUEVEOV OLKOVOUIKAOV KATUOTAGE®V
ovvtayOsiceg coppova pe ta Aedwiy Mpotoma
Xpnuatoowkovouikig Iinpoeopnong (AJILX.IL.)

31 MoapTiov, 2008
(ITooa o€ Evpo)

Yehida 21

YIIHPEXIEX
THAEHXO
EKAOTIKOX EKTYIIQTIKOX YIIHPEZXZIEX THAEOIITIKEX IIAHPO EKTOX
TOMEAX TOMEAX ATAAIKTYOY IMAPAT'QI'EX DdOPHXHX TOMEA AITAAEI®DEX ENOIIOIHXH
85.492,14 0,00 14.786,44 523.427,86 1.623,01 625.329,45
37.192.016,28 60.330.814,94 59.157,92 1.303.046,24 61.615,62 98.946.651,00
72.683.808,78 278.396,37 547.629,51 53.881,50 3.014,76 165.181,05 (5.536,90) 73.726.375,07
55.353.577,12 40.542.834,36 2.059.458,82 12.055.515,32 965.929,94 (10.089.333,17) 100.887.982,39
(109.459.153,71) (58.029.528,73) (1.707.657,07) (11.863.218,55) (794.850,86) 10.094.870,07 (171.759.538,85)
55.855.740,61 43.122.516,94 973.375,62 2.072.652,37 237.332,47 165.181,05 0,00 102.426.799,06
195.987,44 327.772,53 9.026,71 359.570,60 173,10 - - 892.530,38
253.066,60 1.059.088,58 10.369,28 84.479,16 7.676,52 - - 1.414.680,14




OMIAOX ETAIPEIQN IMTHI'AXOX EKAOTIKH A.E.
LN UEWDOELS ENL TOV EVOTOMUEVOV OLKOVOUIKAOV KATOOTAGE®V
ovvtayBsiceg coppova pe ta Aredvi llpotoma

4. ITinpo@dépnon ava topéa (cvvéyera)

31.03.2007

‘Ecoda
ENAOETAIPIKA EXOAA

ZYNOAO EZOAQN

KoéoTog TwAfoewv

ENAOETAIPIKO KOZTOZXZ NOQAHZEQN
MikT6 képdog/inuia

AMa £€000a eKUETOANEUTEWG

ENAOETAIPIKA EZOAA EKM/ZEQY

‘E€oda diabéoewg
ENAOETAIPIKA EZOAA AIAGEZEQY
‘E€0da diolkAoEWG
ENAOETAIPIKA EZOAA AIOIKHZHXZ
AMAa £€000 eKPETOANEUTEWG

Képdog / Znpia eKHETOAAEUOEWG
‘Ecoda a1rd un AEITOUpYIKEG SpacTNPIOTNTEG
‘Ecoda emmevdioewyv
ATroTéAeOPa aTTd CUYYEVEIG ETTIXEIPATEIG
XpPNHOTOOIKOVOUIKG £€00a

Képdog / Znpia Tpo pépwv

dbpog €1000MPaATOg
AvapaAAduevog opog
Képdog/Znpia YeTd TRV a@aipeon Tou @opou

31 MoapTiov, 2008
(ITooa o€ Evpo)

Xpnuatoowkovourkig IIinpoeopnong (AILX.IL.)

Yelida 22

YMHPEZIEZ
EKAOTIKOX  EKTYNQTIKOZ  YMHPEZIEZ THAEONTIKEZ  THAEHXOTMAHP EKTOZ
TOMEAZ TOMEAZ AIAAIKTYOY NAPAFQrE: O®OPHEHE TOMEA ATMAAEI®EZ ENOIMOIHEH
32.334.001,37 9.853.821,65 391.348,43 6.420.738,71 828.404,09 - - 49.828.314,25
1.085.625,41 4.103.637,29 14.062,67 160.117,73 813,37 ~  (5.364.256,47) -
33.419.626,78 13.957.458,94 405.411,10 6.580.856,44 829.217,46 ~  (5.364.256,47) 49.828.314,25
(18.751.922,58)  (12.501.183,37) (220.133,30)  (5.364.495,60) (370.124,06) - (37.207.858,91)
(4.873.112,97) (27.896,96) (71.668,86) (146.731,66) (85.514,44) - 5.204.924,89 -
9.794.591,23 1.428.378,61 113.608,94 1.069.629,18 373.578,96 - (159.331,58) 12.620.455,34
166.936,97 315.390,00 586,44 24.034,89 14.620,57 - - 521.568,87
383.379,00 1.208,85 - - - - (384.587,85) -
10.344.907,20 1.744.977,46 114.195,38 1.093.664,07 388.199,53 - (543.919,43) 13.142.024,21
(11.234.661,47) (421.613,29) (14.116,11) - (72.693,12) - - (11.743.083,99)
(241.069,24) - (21.138,95) - (11.288,46) - 273.496,65 -
(2.208.766,63) (660.395,70) (48.089,98) (215.928,13) (65.036,33) - - (3.198.216,77)
(157.542,15) (8.535,72) (10.275,58) (41.056,52) (53.847,00) - 271.256,97 -
(420.624,75) (921,02) (12.950,35) (32.829,28) (1.020,78) - - (468.346,18)
(3.917.757,04) 653.511,73 7.624,41 803.850,14 184.313,84 - 834,19 (2.267.622,73)
85.042,70 6.915,00 - 433,97 - - (834.19) 91.557,48
412.453,33 - 412.453,33
(703.454,83) (605.313,04) (16.327,41) (88.622,03) (2.946,62) - - (1.416.663,93)
(4.536.169,17) 55.113,69 (8.703,00) 715.662,08 181.367,22 412.453,33 0.00 (3.180.275,85)
(24.710,68) (2.288,25) - (178.984,96) (45.519,28) - - (251.503,17)
1.136.211,92 (18.000,99) (37.102,73) (4.186,51) 181,08 - - 1.077.102,77
(3.424.667,93) 34.824,45 (45.805,73) 532.490,61 136.029,02 412.453,33 0.00 (2.354.676,25)




4. IImpoeopnon ava topéa (cuvéyern)

31.12.2007

Aula oToixeia EvepynrikoU
Evowpata mayia atoixeia

Noitrd Tdyia oToixeia EvepynTikou
ATTaitioeig

YTTOXPEWOEIG

ZYNOAO KEDAAAIQN

KaBapég ayopég Trayiwv aTtn xpARon
ATrooféoeig Trayiwv oToixeiwv EvepynTikoU oTn
xenon

OMIAOX ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.
INUELDOCELS EML TOV EVOTOUPUEVAOV OTKOVOUIKOV KATUGTACEMV
ovvtayOcioec cvp@ova pe to Aiedvi lpotona
Xpnpatoowovoukig IlIinpoeopnong (AJILX.IL.)

2elida 23

31 Maoptiov, 2008
(ITocd 6 Evpod)
YINHPEZIEE
THAEHXO
EKAOTIKOX EKTYNQTIKOZ YIHPEXIEX THAEONTIKEY MAHPO EKTOZX
TOMEAX TOMEAX AIAAIKTYOY MAPATQIEX ®OPHZHE TOMEA ANIAAEIQEY ENOINOIHEH

98.837,02 - 16.744,35 263.151,78 1.942,21 -- - 380.675,36
37.235.750,62 61.062.261,63 58.542,58 1.288.230,88 68.799,84 -- - 99.713.585,55
64.382.670,53 (347.632,99) 563.288,73 52.098,73 2.841,25 39.281,66 (5.536,90) 64.687.011,01
60.237.693,77 39.939.796,18 2.056.030,50 8.286.846,28 1.215.241,84 - (8.902.583,81) 102.833.024,76
(102.315.837,33) (57.199.973,70) (1.712.156,14) (8.200.833,71) (1.115.023,85) - 8.908.120,71 (161.635.704,02)
59.639.114,61 43.454.451,12 982.450,02 1.689.493,96 173.801,29 39.281,66 0,00 105.978.592,66
1.108.470,55 673.709,31 44.013,64 688.440,76 46.144,07 - - 2.560.778,33
1.099.824,03 4.351.895,43 46.657,23 516.656,38 39.272,98 - - 6.054.306,05




OMIAOX ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.

TNUELDGELS EML TOV EVOTOUNUEVAOV OLKOVOUIKAOV KUTUGTAGEWDY
ovvtayBeioss ovppova pe to Aiedvi llpoétona
Xpnpatoowovopkng IIinpoeopnong (AILX.IL.)
31 MoapTiov, 2008
(ITooG o€ Evp®)

YeMoa 24

5. Kvxhog epyaciav
MEAAON HACHETTE MHrAzZOZ
MHrAZOx HMEPHZIA rKPOYN RIZZOLI AIAMHZ AEZITEA ANQZH IPIX AE SPORT PLUS INTERACTIVE ZYNOAO
31.03.2008 31.03.2008 31.03.2008 31.03.2008 31.03.2008 31.03.2008 31.03.2008 31.03.2008 31.03.2008 31.03.2008 31.03.2008
MwAACEIG EUTTOPEUNATWV 349.772,27 - 55.778,50 - - - 482,98 5.648,50 - - 411.682,25
MwAnRoeig TpoidvTwY 10.762.085,74 2.225.021,30 3.867.120,94 2.836.017,14 - -- - 11.404.862,37 1.734.423,71 -- 32.829.531,20
MwAACEIg UTTNPETILV 5.610.003,45 1.655.406,02 232.708,49 2.967.520,33 387.180,90 619.527,30 6.400.333,54 115.460,31 425.919,59 518.745,53 18.932.805,46
MwAARoeIg dxpnoTwy
ammoBepdTwy 191.944,99 99.228,13 10.246,39 14.916,40 26.842,10 -- -- 287.923,29 27.022,96 -- 658.124,26
16.913.806,45 3.979.655,45 4.165.854,32 5.818.453,87 414.023,00 619.527,30 6.400.816,52 11.813.894,47 2.187.366,26 518.745,53 52.832.143,17
ATTOAOIPR DIETAIPIKWY TTWARTEWV (5.070.407,54)
47.761.735,63
31.03.2007 31.03.2007 31.03.2007 31.03.2007 31.03.2007 31.03.2007 31.03.2007 31.03.2007 31.03.2007 31.03.2007 31.03.2007
MwAACeIg ETTOPEUPATWY 337.956,61 - 350.041,89 17.058,78 - - - 5.784,25 - - 710.841,53
MwAAoeIg TTPoidVTWY 10.789.227,56 2.472.151,39 1.779.467,32 3.945.459,23 1.389,00 - 12.293,99 13.102.469,40 1.366.653,70 - 33.469.111,59
MwAACEIg UTTNPETILV 6.139.935,58 1.857.221,00 319.752,08 3.051.938,97 352.191,67 829.217,46 6.568.562,45 255.377,06 321.221,13 405.411,10 20.100.828,50
MwAARoeIg dxpnoTwy
ammoBepdTwy 448.799,58 157.213,10 10.980,90 25.755,00 19.749,60 -- -- 220.497,96 28.792,96 -- 911.789,10
17.715.919,33 4.486.585,49 2.460.242,19 7.040.211,98 373.330,27 829.217,46 6.580.856,44 13.584.128,67 1.716.667,79 405.411,10 55.192.570,72

ATraloipr SIETAIPIKWY TTWARCEWV

49.828.314,25



XeAida 25
OMIAOZXZ ETAIPEIQN IMTHI'AXOX EKAOTIKH A.E.
TN UELDGEL EML TOV EVOTOLNUEVAOV OLKOVOUIKADV KATUGTAGEWDY
ovvtayBsioec cvpeova pe to Aedvn IlpoTona
Xpnparoowkovopkig linpoeopnong (AILX.IL.)

Ta wapoamdve Tocd Exovv Kotaveun el og e&ng:

Koéot0¢ moincewmv
"E€oda d1beong
"E€oda droiknong

7. AlLo £6000 EKPETUAAEVOEMG

31 Mapriov, 2008
(ITocd o€ Evpm)
6. Agirovpykd £€oda
31.03.2008 31.03.2007

Eumopedpota - 'Etoa mpoidvia - Availmoelg vAmv 7.046.130,58 9.410.859,82
ApoBég kot ££000 TPOCOTIKOD 12.095.825,29 11.346.587,96
Apo1pég kot é€oda tpitwv 19.990.432,48 20.089.913,68
[Tapoyég tpitwv 2.077.813,53 1.697.928,75
Ddopor — Téhn 90.326,34 49.453,18
Adpopa ££oda 7.929.430,40 7.926.188,20
Amooféoelg 1.414.680,15 1.466.630,63
Anolnpioon Tpocomikol A0Y®m cuVTUEI000TNGE®MG 167.718,82 161.597,45

50.812.357,59

52.149.159,67

34.014.189,67
12.989.202,56
3.808.965,36

37.207.858,91
11.743.083,99
3.198.216,77

50.812.357,59

52.149.159,67

31.03.2008 31.03.2007

Emyopnynoetg 115.539,38 101.272,64
"Ecoda. amd evoikio 197.222,31 197.851,13
"Ecoda amd mapoyr| vinpecidv 162.487,68 198.423.,48
[pounBeieg — pectreieg 3.224,61 4.879,00
'Ecoda amd aypnoiponointeg mpoPréyelg 531,83 111.239,89
'Ecoda mapemdpevev aoyoMmv 256.703,77 263.121,36
Aowd £60da 171.437,22 29.369,22

907.146,80 906.156,72
Meiov : S1eTAIPIKES OMAAOUPES (396.342,69) (384.587,85)

510.804,11 521.568,87




10.

OMIAOXZ ETAIPEIQN MIHT'AXOX EKAOTIKH A.E.
TNUELDGELG EML TOV EVOTOUNUEVAOV OLKOVOUIKADV KUTAGTAGEWDY
ovvtayBsioec cvp@ova pe to Aredvn Ilpotona
Xpnparoowkovopikig IMinpoeopnong (AJILX.IL.)

31 Mapriov, 2008
(ITocd o€ Evpm)

Aldo £€000 eKpETAALEVGEMG

>elida 26

31.03.2008 31.03.2007
Amolnumoelg amoldoewmy 294.174,54 176.067,39
Znpio amd cuv/kn S10popd apolPaiov Kepaiaiov eEOTEPLKOD 56.244,73 10.125,54
[poPréyeig -- 179.291,50
Atdpopo €000 EKUETOAAEDGEMG 45.485,41 102.861,75
395.904,68 468.346,18
"Ec000. emevovcemv
31.03.2008 31.03.2007
Képon ToAnocemg GUUUETOYDV Kol YPEOYPUP®V 4.700,00 -
I[Tototikoi ToOKo1 8.008,72 11.708.,46
Amotiunon mapay®dyov 2.097,35 79.849,02
14.806,07 91.557,48
Ta §OpaKTINPLOTIKA TOL YPNUOTOOIKOVOUIKOD LEGOL £XOVV MG EENG:
Tpamela :HSBC
Nontd moco :Evpw 20.000.000
Xpovog S1aKavoVIGHOD :E&aunvo
Emitékio mov minpmvel ) etaupeio : Exdotote Euribor e€apmvov peiov 0,20%
Emtéxio mov minpodver n tpanelo :E€apnviaio Euribor
Huepounvia évapéng woyvog :12.5.2006
Huepoumvia. AHéng woyvog :12.5.2011

Amnotéleopa amd ovyyeveic eTopeieg

A@opd amotédeoua Tov TPoNAbe amd TV £vOmoinon TV GLYYEVAV ETALPEIOV pe TNV néBodo g

kaBoprg B€oncg .
31.03.2008 31.03.2007
TnAétonog Avavoun Etapeio TnAeontikdv [poypappdtov 319.005,61 479.333,80
Exdotukn Bopeiov EAAGSoc ALE. (256.083,31) (221.363,93)
AmoctoAn Avaovoun Etaipeio Atavoudv 562,52 554,31
Avovoun Etapeia Ipakropevcemg kar Awavoung Huepnoiov
kat [Teprodikov Tomov - Evponn A.E. 95.134,56 153.929,15
158.619,38 412.453,33




YeAido 27

OMIAOX ETAIPEIQN IIHI'AXOX EKAOTIKH A.E.

TN UELDGELG EML TOV EVOTOUNUEVAOV OLKOVOUIKADV KATAGTAGCEDY
ovvtayBsioes ovpeova pe to Aredvi Ilpotona
Xpnpatoowkovopkig [inpoeopnong (AILX.IL)

31 MapTiov, 2008
(ITood o€ Evpo)

11. Xpnpotoowkovopka £€0d0.
31.03.2008 31.03.2007
XpewoTikoi TOKOL Kot suvaen £E0da 1.666.112,12 1.416.486,63
"EE060 GUUETOYOV KOl YPEOYPAPDV -- 177,30
1.666.112,12 1.416.663,93
12. DHpog €160011LaTOG
Etapsio 31.03.2008 31.03.2007
[IMyacog Yanpeoieg
TnienyomAnpoedpnong — Lexitel AE 21.350,57 45.519,28 Tpéymv @Opog E1G0OMNIOTOC
Méirov I'kpoom AE -- 24.710,68 Tpéxmv eopog 10001 LOTOG
[Teproducd Hachette Rizzoli AE 4.280,69 --  Tpéyov pdpog e160dMUTOC
N. Atédmng Bipiodetiky AE -- 2.288,25 Tpéymv pOpog 1600MUATOG
AE Movocwkav Exdniocenv &
[Mopayoyov Avoon AE 133.274,89 178.984,96 Tpéywv pOpog 160N UATOG
158.906,15 251.503,17
13. Ynepadio (Goodwill)

Apopd Swpopd katafAndeicoc sumopikng aflag kot avtiotoyyng koboprg Béong xotd ™V
NuepounVvio AmTOKTNGNG TOV LETOYDV TOV EVOTOLOVLUEVOV ETOIPELDV.
14. AGONATES OKIVI|TOTOUN|GELG

To 1066 twv Evpd 625.329,45 (2007 Evpd 380.675,36) apopd Kupimg T0 avartdcBesto vadhomo
TOV KOGTOVG KTHGEMG AOYICUIK®DY TPOYPOUUATOV.



Yehida 28
OMIAOQOZXZ ETAIPEIQN MHT'AXOX EKAOTIKH A.E.
INUEIOOCELS €L TOV EVOTONUEVAOV OTKOVOUIKOV KATAGTACEMV
ovvtayOsices cvppova pe to Aedvi lpotora
Xpnuatoowkovourkig Ilinpoeopnong (AJILX.IL.)
31 MoapTiov, 2008

(ITocd 6 Evpo®)
15. EvVoOpnoTeg 0KIVIITOTOU|GELS
Eda@ikég Kripwo- Mnyoavipata / Metagopika "Emmla ko
Eyx/oeig Mny/kég Aowmog Axv/oeig

Kéotog EKTAGELS KTIpiev gEomMopndc Méoa eEomMopoc v ekTéheon XYvoro
1.1.2007 42.182.048,01 32.183.651,51 52.708.626,58 2.758.473,98 10.496.204,47 -- 140.329.004,55
Ayopég meptodov -- 1.326,05 136.350,91 14.781,09 128.348,90 -- 280.806,95
oMol / KatooTpoPés -- -- -- (113.282,75) (114.934,81) -- (228.217,56)
Xvoro 31.03.2007 42.182.048,01 32.184.977,56 52.844.977,49 2.659.972,32 10.509.618,56 - 140.381.593,94
AmnocfBéoerg

1.1.2007 -- 2.122.912,31 23.119.161,97 1.780.814,58 9.766.158,47 -- 36.789.047,33
AmnocBécelg meplodov -- 193.667,36 1.038.451,11 66.985,82 147.008,12 - 1.446.112,41
Amnocfécelc ToAnBEvIoV / KOTaoTPaQEVTOV -- -- -- (68.855,69) (114.902,16) -- (183.757,85)
Xovokro 31.03.2007 -- 2.316.579,67 24.157.613,08 1.778.944,71 9.798.264,43 -- 38.051.401,89
Avamoopeotn oSia 31.03.2007 42.182.048,01 29.868.397,89 28.687.364,41 881.027,61 711.354,13 - 102.330.192,05

Eda@ikég Kripwo- Mnyoavipata / Meragopika "Emmla ko
Eyx/oeig Mny/xég howmog Axv/oeig

Kéotog EKTAGELS KTIPi®V gEomMopnig Méoa gEomhMopog vé ekTéheon XYvoro
1.1.2008 42.182.048,01 32.634.779,88 53.456.208,24 2.718.401,55 10.893.021,84 132.269,81 142.016.729,33
Ayopég meplodov -- 11.735,95 270.311,30 117.653,32 163.477,36 58.381,98 621.559,91
MoAoelg / KataoTpoeE/dtaypapis -- -- (8.882,95) (25.031,02) (23.255,56) - (57.169,53)
Xovohro 31.03.2008 42.182.048,01 32.646.515,83 53.717.636,59 2.811.023,85 11.033.243,64 190.651,79 142.581.119,71
Amooféoerg

1.1.2008 -- 2.896.723,64 27.277.269,51 1.935.990,27 10.193.160,36 - 42.303.143,78
AmocBéoeig meplddov -- 196.174,99 987.187,31 63.211,93 141.789,53 - 1.388.363,76
AmocoBéoelg moAN0EVTOV /KOTAGTPUPEVTOV -- -- (8.882,93) (25.030,99) (23.124,91) - (57.038,83)
XYvoro 31.03.2008 -- 3.092.898,63 28.255.573,89 1.974.171,21 10.311.824,98 -~ 43.634.468,71
Avamoopeotn oSia 31.03.2008 42.182.048,01 29.553.617,20 25.462.062,70 836.852,64 721.418,66 190.651,79 98.946.651,00
AvormocBestn agio 31.12.2007 42.182.048,01 29.738.056,24 26.178.938,73 782.411,28 699.861,48 132.269,81 99.713.585,55

Inueioon: Agv voiotavtol epunpdypata fapn el Tov Toyiov oTotyeioy.



16. Emevovoeic o€ ovyyeveic emyeip1oels

TnAétumog Avavoun Etaipeio
TnAeontikov [poypoappdtov(14.1)

Exdotikn Bopeiov EALGdoc A.E.

Narad Avovopun Etopeia Yraifpiov

Awpnpicenv

Mukpéc Ayyehieg AE

Avanto&okn AE Méowv Evnuépoong

Amnooctod] Avvoun Etaipeio Atavopdv
Avavoun Etaipeio [TIpaktopevoeng kot
Awavopng Huepnoiov kot [leproducon
TOmov - Evponn A.E.

OMIAOX ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.

31 Maptiov, 2008
(ITooG o€ Evp®)

N UEWDOELS ENL TOV EVOTOLNUEVOV OLKOVOULKAOV KATUOTAGE®V
ovvtayBciosc ovppova pe to Aiedvi llpoéTona
Xpnpatoowkovopkiig IIinpogopnong (AJILX.IL)

YeAido 29

Kéotog Evoopdarmon Kéotog Kéotog Evoopdarmon Kéotog
Mo606T6 Avyopag pe KO XoppeToyng Avyopag Me KO ZoppeToms
GUUUETONS 31.03.2008 31.03.2008 31.03.2008 31.12.2007 31.12.2007 31.12.2007

24,8878% 52.318.322,38 3.995.007,62 56.313.330,00 52.318.322,38 3.708.722,03 56.027.044,41
33,33% 5.926.410,70 (4.689.051,43) 1.237.359,27 5.926.410,70 (4.432.968,12) 1.493.442,58
50,00% 30.000,00 (30.000,00) -- 30.000,00 (30.000,00) --
33,33% 1.700.000,00 (1.700.000,00) -- 1.700.000,00 (1.700.000,00) -
40,00% 7.895.308,10 -- 7.895.308,10 -- -- --
20,00% 12.000,00 (3.770,76) 8.229,24 12.000,00 (4.333,28) 7.666,72
33,50% 528.246,51 694700,73 1.222.947,24 528.246,51 599.566,17 1.127.812,68
68.410.287,69 (1.733.113,84) 66.677.173,85 60.514.979,59 (1.859.013,20) 58.655.966,39

Ev1o¢ g meptodov M etaupeio mpoéfn oy ayopd tococtov 40% g Avovoung Etaipeiog ANAIITYZEIAKH AE MEZQN ENHMEPQXHE petdyov 100% g
ekdidovoog v epnuepioa [TPQTO GEMA kot vad v aipeomn £yKpiong g apuodiag apyng VITEYPUYE TPOGOLUPOVO ayopdg enl TAéov Tocoatov 30%.
Eniong evtdc g mepiddov, n untpkn etopeio mpoéPn avii Evpd 44.700,00 otnv modinon g cvyyevovg etarpeiog =~ INSOLD ANQNYMH

TEXNOAOTI'IKH ETAIPEIA" ywa tmv omoia giye vroypagel mpocdpewvo kat v 31.12.2007 gppovifétov wg mTaylo mpog TdANoT).
H 1tpéyovca «xatd tnv 31.03.2008 ypnuotiomplokn a&io TG GUUUETOYNG
THAEOIITIKQN [TPOI'PAMMATQON 1oy evpm 48.574.036,56 (8.551.767 petoyég mpog evpd 5,68 ekdorn.)

16.1

otv ertapeio. THAETYIIOX ANQNYMH ETAIPEIA



17. Avafariopevn goporoyia

Ip6Preyn anolnpimong
TPOCMOTIKOV

Amofepotikod
AVOTPOGOPUOYIG

Emooeaieic anothoelg

Avayvopliopeveg
POpPOrOYIKEG Cnpieg
[Ipocoppoyn anocPécemv
nayiov otoyeiov

Aowmd otoyyeia

Xpnon HEPOvG apoporOY.
amobepoTicon

Iocd émg 31.12.2005
£TOLPEING Y10 TPDOTN POPEL
EVOTOLOVUEVNG OTT| PNOM
2005

Hoca

6.364.760,45

(25.702.108,91)
11.149.108,27
26.033.101,62

(715.518)
(67.558,00)

(1.128.672,00)

OMIAOZXZ ETAIPEIQN MHI'AXOX EKAOTIKH A.E
LN UEWDOELS ENL TOV EVOTOLNUEVOV OLKOVOULKAOV KATUOTAGE®V

ovvtayBcioes ovppova pe to Aiedvi llpoéTona
Xpnpatoowovopkiig IIinpoeopnong (AJILX.IL)

31 Maptiov, 2008
(ITooG o€ Evp®)

31.03.2008
Avaforiopevn Eridpaon Yuvolki)
Doporoyikn 0T OTOT/TO. Enidpaon ot K.O.
Amaitnon /
(Yrmoypémon) 1.1-31.03.08 1.1-31.03.08
1.591.190,10 40.802,87 40.802,87
(6.425.527,23) - --
2.787.277,10 - -
6.508.275,42 1.015.855,90 1.015.855,90
(178.879,50) - -
(16.889,50) - -
(282.168,00) - --
(491.446,50) - --
3.491.831,89 1.056.658,77 1.056.658,77

Iooa

6.197.573,46

(25.702.108,91)
11.149.108,27
21.973.653,21

(715.518)
(67.558,00)

(1.128.672,00)

Avaforiopevn
Dopoloyiki

Anaitnon /
(Ynoypéwon)

1.549.393,44

(6.425.527,23)
2.787.277,09
5.493.413,32

(178.879,50)
(16.889,50)

(282.168,00)

(491.446,50)

YeAida 30

31.12.2007

Eridpaon Enidpaon

GTO. 0TTOT/TO. Amevlciog

otnv KO 1.1-

1.1-31.03.07 31.12.07
105.212,06 --
(72.003,66) 590.750,00

2.735.142,08 (1.267.331,54)

(178.879,50)
(16.889,50)

(282.168,00)

Tuvorkn
Eridpaon ot

KO 1.1-
31.12.07

105.212,06

518.746,34

1.467.810,54

(178.879,50)
(16.889,50)

(282.168,00)

2.435.173,12

2.290.413,48

(676.581,54)

1.613.831,94




OMIAOX ETAIPEIQN INIHI'AXOX EKAOTIKH A.E.

TN UELDGELS EML TOV EVOTOUNUEVAOV OLKOVOUIKADV KUTAGTAGEDY
ovvtayOsioec oOpeova pe to Aredvi IlpoTona
Xpnpatoowkovopkig Iinpoeépnong (AILX.I1.)

31 MapTiov, 2008
(ITood o€ Evpo)

18. Aoutéc poxponpéBeopeg amartiocelg

YeAida 31

31.03.2008 31.12.2007
Eyyvnoeig 600¢ioeg 384.020,23 384.619,75
Moxponpofeoun amaitnon amd anotiunon
Xpnuatoowkovopukot péoov (Interest Swap) 132.765,14 130.667,79

516.785,37 515.287,54
19. AmoOépata

31.03.2008 31.12.2007
Eumopevpoza 401.036,01 450.441,22
[Ipoidvta Etoyto Kot NuteAr] vTompoiovia &
VTOAEIppOTO 3.264.686,09 2.752.473,16
[Mpdteg Ko PonOnTikég VAeg — YAkd
ovoKevaciog 8.994.494,34 8.611.072,74
Hopaywyn oe e&EMén 1.041.931,16 1.529.813,91

13.702.147,60

13.343.801,03

Agv voiotatal epmpdypata fapn eni tov amobepdtmv.

31.12.2007

20. Ilehareg
31.03.2008
[Meldteg 51.809.448,64
Meiov:
[poPréyeis yio emopaleic meldteg (7.407.597,61)

53.664.906,27

(7.307.597,61)

44.401.851,03

46.357.308,66

O AoyoplacpHog amaltNoelg omd TEAATES 08V Eival TOKOQOPOG Kot cuviBmg dtakavoviletal
evtog 180 nuepav. H droiknon Bempel 6T1 1 Aoyiotikn aéio ToV TEAATOV OVTITPOCORTEVEL TNV

gvAoyn a&ia Tovg.

Avdlvon TpoPAéyenv Yo EMIGEUAEIC TEAATEG:

31.03.2008 31.12.2007
Yrorowmo EvapéEnc mepLodov 7.307.597,61 6.170.690,78
[pocOnkeg meptoS0v 100.000,00 1.909.926,25
Xpnoworombeica TpoPAey -- (773.019,42)
Ynoroumo Aéng meptddov 7.407.597,61 7.307.597,61




21.

OMIAOZ ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.
N UEWDOELS ENL TOV EVOTOLNUEVOV OLKOVOULKAOV KATUOTAGE®V

ovvtayBciosc ovppova pe to Aiedvi llpoéTona

Xpnpatoowkovopkiig IIinpogopnong (AJILX.IL)
31 Maptiov, 2008
(ITood o€ Evpm)

ATTOITI|OEIS KATH GUYYEVAV ETLYELPT|CEMV

TnAétvmog Avdvoun Etaipeio
Tnieontikdv Ipoypappdtov
3nSold Avadvoun Teyvoroykn
Etoupeia

Exdotikn Bopeiov EALGdoc ALE.

Narad Avavoun Etaipeio
Yraibprov Ataenpicewnv

Mikpécg Ayyehieg AE
Amootoi Avovoun Etopeia
Awvopmv

Ot cuvarrayég pe Ta cuvoedepéva LEPT YivovTol COUP®VO LE TNV GUVION CUVOAAOKTIKH TPOKTIKN Kot TNV V0BT UEVN TIHOAOYLOKT] ToATIKY. Ot
VOIOTAUEVEG  AMUITNOELS 0eV dloc@oAilovTal omd 0molodNTOTE €YY ION Kot EE0QAOVVTOL GOUPMVO. LUE TNV VIOOETNUEVN TIGTOOOTIKT KOl TIGTOANTTIKN

TOALTIK.

HoMoeg HNoMosg

IMocooto Ynrolowto 1.1.2008- Ynoélovo 1.1.2007-

GUUUETOYNGS 31.03.2008 31.03.2008 31.12.2007 31.03.2007
24,8878% 4.617.855,52 3.372.336,82 2.350.918,35 5.578.006,46
50,00% - - 14.692,67 132,06
33,33% 209.095,49 998,40 207.907,39 372,00
50,00% 154.068.,47 233,10 153.835,37 225,00
33,33% 62.534,83 1.145,84 1.437.372,58 445.719,98
20,00% 1.101,69 - 1.101,69 -
5.044.656,00 3.374.714,16 4.165.828,05 6.024.455,50

Agv vip&e avdykn dnuovpyiag TpoPAEWems Yo evogyOUEVT advvapio EI0TPaENG OPEIMOUEVOV TOGHV OO GUVOESEUEVA LEPT



Yehida 33
OMIAOZXZ ETAIPEIQN MHI'AXOX EKAOTIKH A.E.
TN UELDGEL EML TOV EVOTOUNUEVAOV OLKOVOUIKADV KATAGTAGEDY
ovvtayBsioec cvpeova pe to Aredvi IlpoTona
Xpnpartoowkovopkig IMinpoedpnong (AILX.I1.)

31 MapTiov, 2008
(ITood o€ Evpo)

22. Xpeoypaoa
31.03.2008 31.12.2007
ApoiBaio kepdiaio eEmtepikov g USD
OTOTYHOVUEVO GTNV OVOUOGTIKY TOL a&io Kot
LLETOTPENOEVO GE EVPD 758.917,28 815.162,01
23. Aoéc amarToElg
31.03.2008 31.12.2007
I'poppdrtia stompaxtéa 1.084.515,80 1.027.648,55
Emitayég elonpoktéeg 22.327.645,05 26.601.856,59
Xpemoteg d16.popot 738.181,18 198.892,73
'E€oba emopévav ypiicewmv 921.460,96 690.628,72
"Ecoda ypricemg elompaktéa 1.515.137,97 252.816,55
I'poppdria og kabvotépnon 1.895.753,05 1.999.883,05
Emrtayéc o kabvotépnon 8.112.102,10 8.113.379,10
36.594.796,11 38.885.105,29
[IpoPréyelc ylo emoQareic amattnoelg (8.375.719,59) (8.475.719,59)
28.219.076,52 30.409.385,70
Avdivor TpoPAEYEDVY Yo EMCOAAEIS OTATOEL:
31.03.2008 31.12.2007
Yrohoumo Evapéng meptodov 8.475.719,59 7.309.748,71
IIpocOnkeg mep1ddov -- 1.188.837,13
Xpnoyonoindeica TpdPfreyn (100.000,00) (22.866,25)
Yroroumo Anéng meplodov 8.375.719,59 8.475.719,59
H dwoiknon Bewpel 611 1 Aoy1oTIKN 0&io TOV AOITOV OTOLTCEDV AVIUTPOCGHOTEVEL TNV EVAOYN
a&ia Tovg.
24, Ipoxkatafoirég
31.03.2008 31.12.2007
[pounBevtéc-nictwtég 4.136.850,42 2.937.416,07
IIpoxataforéc-0dvelo TPOoOTIKOD 567.317,91 678.670,33
EXmvikd Anpdoo Hopakpotnpévor -
[pokatafepfinpévor pdpot 511.609,16 687.047,54
O.ITA 922.149,55 748.275,12
[pokatafolréc eni amoddoel 253.844,76 177.025,01
6.391.771,80 5.228.434,07




25.

26.

27.

Yehida 34
OMIAOX ETAIPEIQN MIHI'AXOX EKAOTIKH A.E.
TN UELDGEL EML TOV EVOTOUNUEVAOV OLKOVOUIKAOV KUATAGTAGEWDY
ovvtayBsioec oOpeova pe to Aedvi IlpoTona
Xpnpartoowkovopikig Iinpoeopnong (AJILX.I1.)
31 MapTiov, 2008
(ITood o€ Evpo)

Topokd o10éc1pa Kot TOPLEKA 16000Va I,

31.03.2008 31.12.2007
Tapeio 95.029,17 218.158,67
Koartabéoeig Oyemg 2.274.532,99 2.294.946,57
2.369.562,16 2.513.105,24

Ta topokd dabéotipa kot 1600V ATOTEAOVVTOL OO PLETPNTA Kot BPayLTpOOesIeC
kataféoelc duapkelag 3 unvav N Ayotepo. H doyiotikn a&la tov ypnuoatikedv dtobecipny
npooeyyilel v ev0hoyn a&ia Tovg.

Metoyko Kegpdiraro

Amotereiton amd 46.875.000 petoyéc, ovopaoTikig agiag evag evpm €KAGTY, OAOGYEPDS
katafefAnuévo. O ourog drabétel pio Lovo KaTnyopio KOOV OVOUAGTIKOV UETOY®DV Ol
omoieg dgv Eyovv dKaimpa Yo otafepd 160N UL

H pntpwcn etanpeio kotéyer 174.937 id1eg petoyéc a&iog ktoemg 447.954,65 gvpd

AwQopd amd £K0001 PETOYOV VAEP TO APTLO

"Exdoon 3.750.000 petoymv (amoéepoon I'.X.
25/8/99) ovopaotikng a&iag evpm 1,467 (5006py.)
éKooTn e premium gupod 3,424 (1.166,660py.) 12.839.251,65

"Exdoon 1.875.000 petoydv (amdépaon I'.X.
8/11/99) ovopactikng a&iag svpd 0,734 (2500py.)
éKooTn pe premium gopd 7,043 (2.4008py.) 13.206.162,88

"Exdoon 7.500.000 petoymv (amdpaon I'.Z.

15/11/99) ovopoaotikng a&iog svpd 0,734

(2508py.) éxaotn pe premium gvpod 7,4835

(2.5508py.). Eicodog oto X.A.A. pe dnpdoio

eYypaon 56.126.192,22

Kepolatomoinon pépovg tov amobepoticon
(amogoaon I'.X. 28/6/01) (11.516.053,62)

70.655.553,13




OMIAOZ ETAIPEIQN THI'AXOX EKAOTIKH A.E.
TN UELDGELS EML TOV EVOTOUNUEVAOV OLKOVOUIKADV KUTAGTAGEDY
ovvtayBsioec ovpeova pe to Aredvi llpoTona
Xpnpatoowkovopkig Iinpoeopnong (AILX.IL)

31 Mapriov, 2008
(ITood o€ Evpo)

YeAida 35

28. AmoOepoaTikd
Agoporoynta
AmofOspaTikd AmofBspaTiké
Ewdwkav oo
TakTiké Awtdéemv omwotipnon
AmoBgpoTikod Nopowv APEOYPAPMV XHvoro

Ynorowro 31.12.2007 1.246.468,57 5.336.988,98 87.642,97 6.671.100,52
Yndrowmo 31.03.2008 1.246.468,57 (1) 5.336.988,98 (2 54.922,95 6.638.380,50

((1) Ot Avovopec Etoupeieg  ogeidovv ovoppova pe tov EAAnvikd Epmopiké Nopo va

HETAPEPOVY GE OmODEUATIKO

70 5% tov etowv KePODV TOL UEYPL TO OYNUATIOUO
arofepatikod 10o6mocov e to 1/3 Tov Katafefinuévon petoytkod Kepaiaiov.

(2) Aogopdé agopordynto amobBepatikd Nopov 1892/90 - 1828/89 ko 2601/98 ko
amofepatikd omd €KA PoporoynBévia €coda (£vToko YPOUUATIO - TEpOs - SWaps Kol

TOK0VC KoTaOEGEMVY GE TPATElEC).

29. Amoteléopoto €1g vEo

Yvoowpevpévn Cnpia 01.01.2008 / 01.01.2007

Znpia TeptdG0v GTOVG LUETOYOVS TNE ETOLPEING

Amotiunon cuyyevev eTapeidv

[IpdcOen TPOPAEYT Y10 EXICPAAEIG ATAITNGELS TTPOTY. YPNOEDV
AvoBaAilopevn opoAoyio TPONYOLUEVOV YPCEDY

Znpio omd TOANoN 10imV LETOXDV

Awvopn kepdav Buyatpiknc-€ykpion I.X. 6/06

Yvoowpevpévn (nuia 31.03.2008 /31.12.2007

30.03.2008

(18.582.724,12)
(3.862.996,61)
158.619,38

(1.220,31)

31.12.2007
(9.717.614,55)
(8.329.801,04)
2.644.979,05
(2.419.146,04)
(682.031,54)

(79.110,00)

(22.288.321,66)

(18.582.724,12)




30.

Yehida 36
OMIAOZXZ ETAIPEIQN IHIT'AXOX EKAOTIKH A.E.
LN UELDGELS ETL TOV EVOTOUNUEVAOV OLKOVOUIKAV KATUGTAGEDY
ovvtayBsices cvp@ova pe to Aredvi Ilpotora
Xpnparoowkovopkig Iinpoedpnong (AILX.IL.)
31 Maptiov, 2008
(ITood o€ Evpo)

Moaxkponp60eopa Evioka ddvera

31.03.2008 31.12.2007
EOvicn Tpamela 32.868.026,00 33.204.316,79
Alpha Bank 12.968.526,00 13.304.816,79
TpameCo [ewpoing 10.797.414,24 11.077.253,80

56.633.966,24 57.586.387,38

H etaupeio [IH'AZOX EKAOTIKH A.E. evtog tov 2006 cuvijye oporoylokd
daveto Hyovg 20.000.000,00 gvpd. Xkomdg ToL daveiov NTav 1 avadiipbpweon Twv
Bpayvmpobécumv dOVEINKDY VTOYPEDCEDV TNG ETOIPEING .

Elvar yopig eyyomoeic pe facikcd emrokio, Kopavopevo, facilopevo og Tpiunvo
Euribor cvv neptBdpro 1,20%.

To Kepddaio tov oporoylakol daveiov Ba kotapindei epana katd tnv nuepounvia
Méng (21/12/2011). To ddveto gppaviletar oty a&io £KS00NG LELOUEVO LE TO GYETIKO
K60T0¢ IOV avépyeTol og wocd 100.500,00 gvpm.

H etapeio EKTYIIQXZEIZ IRIE AEBE (vt kowvd éleyyo pe mocootd 50%) cvviye
mv 27.7.2007, pe kowomnpatia tpaneldv (EONIKH TPAIIEZA 35,3%, ALPHA BANK
35,3% xot TPATIEZA TIEIPAIQY 29,4%), K01v0 Un HETOTPEYILO OUOAOYIOKO OGVELD
evpd 85.000.000 (rocootd mov avaroyet otov Oplo evpd 42.500.000) pe to onoio
eEOQANGE VPIOTANEVO KOIVOTTPAKTIKO OAVELD KL KAADWE OVAYKEG KEQUAOIOV Kiviong
To davelo eivan ywpig eyyonocelg pe Pacikd enttokio Kopavouevo, facilopevo o
tpiunvo Euribor cuv mepBmpio 1 %. H didpreia tov daveiov eivar oktaetng Kot eivon
TANPWOTED LE TEPI0DO YAPLTOG TPELG UIVES amd TV k00N o€ 32 Tpunviaiec 00GELC €K
TV onoimv ot 31 tepiiapfdavovy v anominpopun tov 70% tov daveiov kol
tehevtaia to 30% . To vwoAomo Tov daveiov ToL avaroyel GTOV OLAO KOTA TNV
31.03.2008 avoiveTon g KATmOL:

31.03.2008
[Mimpotéo oty emduevn gpron (1.1.08-31.12.08) 3.838.712,00
Minpotéo péypt v Aén (14.11.2015) 36.734.466,24
Xvoro 40.573.178,24

H edAoyn a&ia tov davelopov mpooeyyilel avth mov gpeaviletar ota Piiia.
Ta Tpoypatikd enttoKio pe to omoia emPoapvvinkoy To aroteAéopata ivat Ta akolovda:

A6 01.01.2008 éwg 19.03.2008 5,743 %  T'ww v [IHTAZOX EKAOTIKH AE
A6 20.03.2008 émc 31.03.2008 5,854 %  T'a v IIHI'AXOX EKAOTIKH AE
An6 01.01.2008 o 14.02.2008 5,574 % INo v IPIX pdtn ektopievon daveiov
Am6 15.02.2008 ¢ 31.03.2008 5,334 % T v IPIZ npdn extapievon doveiov
Am6 01.01.2008 ¢ 29.02.2008 5,743 % T tnv IPIX dedrepn extapicvon daveiov
Am6 30.02.2008 g 31.03.2008 5,386 % T v IPIX debdrepn extapicvon daveiov



>elida 37

OMIAOXZ ETAIPEIQN MIHT'AXOX EKAOTIKH A.E.
TNUELDGEL EML TOV EVOTOLNUEVAOV OUKOVOUIKADV KATUGTAGEDY
ovvtayBsioec cvpeova pe to Aedvi Ilpotoma
Xpnparoowkovopkig linpoeopnong (AILX.IL.)

31 Mapriov, 2008

(ITocd 6 Evpo)

31. Mpopréyerg
31.03.2008 31.12.2007
[poPreyn amolnuimong TPocOTIKOD 7.007.028,60 6.812.181,84

32. "Ec000 emopévav ypioemv

Ta éc000 emopEVOVY YPNCEDV APOPOVV KPOTIKEG ENLYOPTYNOELS Yo YN GTOLXEID TNG VIO

kowo éreyyo etaipeiog EKTYIIQXEIX IRIS AE (mocootd cvppetoyns 50%).
31.03.2008 31.12.2007

1.302.390,69 1.375.005,13

‘Ecoda emduevav ypnoenv

33. IMpounBevtég

H doiknon tov opilov Bewpel 411 T0 VIOAOITO TOV TPOUNOEVTMOV TOV ATEUCOVILETAL OTIG
OIKOVOUIKEG KATAOTACELS TTpooeyyilel Tnv evAoyn o&ia.

O 6o S100£TEL OYETIKEG TOMTIKEG OO EIPLONC YPNLOTOOIKOVOUIK®Y KIVOOV®Y Y10, VOl
eEao@aAilel 0TI OAEG O GYETIKEG VITOYPEDCELS TANPOVOVTOL GTO TPOKABoPIoUEVA OpLaL
miotwonc. H péon motoinntikn nepiodog eivar mepimov 140-180 nuépeg.



OMIAOX ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.

N UEWDOELS ENL TOV EVOTOLNUEVOV OLKOVOULKAOV KATUOTAGE®V
ovvtayBciosc ovppova pe to Aiedvi llpoéTona
Xpnpatoowkovopkiig IIinpogopnong (AJILX.IL)

34. YTToXpEWOEIG TTPOG OUYYEVEIG ETTIXEIPAOEIG

TnAétomog Avovoun Etaipeia
Tnieontikdv Ipoypappdtwv

Exdotikn Bopeiov EALGdoc ALE.
Mikpég Ayyehieg AE

AvaTtrtugiaky AE Méowv Evnuépwong
Amootol] Avovoun Etapeio Atavopmv

31 Maptiov, 2008
(ITooG o€ Evp®)

YeAida 38

Ayopéc Ayopég
ITocooTo Ymolouro 1.1.2008- Ynérouro 1.1.2007-
GUUUETOYNG 31.03.2008 31.03.2008 31.12.2007 31.03.2007

24,8878% 1.297.074,48 589.007,41 1.211.916,00 379.003,54
33.33% 164.428,76 157.780,26 153.860,70 133.955,56
33,33% 0,02 -- 0,06 8.342,86
40,00% - - - -
20,00% 68.444,39 158.036,93 63.633,70 151.514,91
1.529.947,65 904.824,60 1.429.410,46 672.816,87

Ot cuvarrayég pe Ta cuvoedepéva PépT yivovTal GOUP®VE e TNV LVNON CLVOALOKTIKY] TPOKTIKN Kot TNV vioBeTnuévn Tyoioytokn ToAttiky. Ot
VOIOTAUEVEG  VTOYPEMGCELS 0V dacPoilovTat 0md OToldNTOTE EYYVNON Kol €E0PAOVVTOL GOUG®VA LLE TNV VIOOETNUEVT] TGTOSOTIKN KOl TIGTOANTTIKN

TOALTIKY.



3s.

36.

37.

OMIAOX ETAIPEIQN THT'AXOX EKAOTIKH A.E.

YeAida 39

TNUELDGELS EML TOV EVOTOLNUEVAOV OIKOVOUIKADV KUTUGTAGEWDY

ovvtayBsioec ovpeova pe to Awedvn IlpoTona
Xpnpatoowkovopkig [Iinpoeopnong (AILX.IL)

31 Mapriov, 2008
(ITocd o€ Evpm)

Operréc amd POpovg Ko EL0POPES

®.ILA.

Dopot - TéAN apoPdv TPosmTLKOD

dopot - €A apopav tpitwv
dopot apopav permv AZ.
DOpoc E160ONUATOC

Ddopot TpornyoupéEVEVY YpNCEDV
Aowoi edpot — téln

IKA

Aowmd tapeio koprog aceaiiong (TZIIEA®,
TAIZYT, TEMEAE, TATTA, TAMEIO

NOMIKQN)
AyyehModonuo

AOUTEG VTOYPEDCELG

Emitoyég minpotéeg
[pokataforég meratdv
Mepicpata mAnpotéan
[MoTmTég didpopot

"E&oda yprioemg dedovigvpéva

Cpappdtio tAnpotéa
Aowrég

Bpayvrp60eopo davero

E6vu Tpamneloa
Epmopwr| Tpamnela
Alpha Bank
HSBC

Tpbmeloa [Teporag
Probank

Eurobank

Konpov Factors
Abc Factors

31.03.2008 31.12.2007
907.655,70 173.670,85
663.625,58 1.167.765,55
196.323,53 563.172,04

15.277,51 22.050,20
749.707,37 660.976,48
- 857.094,62
92.255,83 88.260,04
391.896,62 981.288,44
356.657,84 714.945,57
133.472,02 188.890,72
3.506.872,00 5.418.114,51
31.03.2008 31.12.2007
1.495.381,41 1.171.312,34
1.311.851,12 726.160,07
1.125.218,71 1.885.631,30
6.715.243,69 1.131.535,80
61.393,13 25.393,13
10.709.088,06 4.940.032,64
31.03.2008 31.12.2007
8.801.840,00 8.335.891,23
17.019.668,00 11.150.170,72
6.732.346,22 7.272.773,50
1.261.057,68 1.426.019,82
19.030.611,57 18.674.443,20
4.804.011,63 3.295.987,27
586.768,68 291.607,95
1.178.868,95 1.844.985,53
2.092.582,01 2.694.355,32

61.507.754,74

54.986.234,54




37.

38.
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XeAioa 40
OMIAOZXZ ETAIPEIQN MHT'AXOX EKAOTIKH A.E..
TNUELDGELG EML TOV EVOTOLNUEVAOV OLKOVOUIKADV KATUGTAGEWDY
ovvtayOeiceg oOppova pe 1o Agdv lipétoma
Xpnparoowkovopkig Iinpoeopnong (AILX.IL.)
31 Mapriov, 2008
(ITocd o€ Evpm)

BpoayvapoBeopa davera (ouv.)

Amb t0 6Vuvoro Tov Ppoyvrpdbecuov davelocpov, mocd Evpd 3.838.712,00 apopd do6celg
LokpompOOEG LoV davEIOL TOV AYOLV GTOVG EMOUEVOLG 12 pnveg.

To mpaypatikd emttdkio pe 1o omoio emiPaphivinke o dpAog NTav 5,69 % Yy v mepiodo
01.01.2008-31.03.2008, 5,16 % ywo. Tnv mepiodo 01.01.2007-31.03.2007, o 5,53 % yo v
xphon 2007. O owrog dwbétel emapkeic mnyéc ypnuotodotnong yw v eéumnpéon
HUEALOVTIK®V EMLYELPNUOTIKDOV OVOYKODV.

AToKTNON BUYUTPIKAOV, GUYYEVOV ETULPELOV KOL AOITTAV ETEVOVGEDV

Evtog e meptodov n untpikn TpoéPn avti tiunqpatog 7.895.308,10 gupd, otny ayopd
mocootoV 40% g Avovoung Etoapeiag ANAIITYEIAKH AE MEEZQN ENHMEPQYXHE
petdyov 100% g ekdidovoag v epnuepida ITPQTO GEMA kot vd v aipeon
£YKpLoNG TG apUOSLOC OPYNS VTEYPOUYE TPOCSOUP®VO ayopas et TAEOV Toc06TOV 30%.

Ta kvprotepa kKovdvAle oe Evpd tov 1ooroyiopov g 31.3.2008 (30/10/2007-31/3/2008)
g etopeiog ANAIITYEIAKH AE MEZON ENHMEPQXHY givau:

2Hvoro Evepyntikov 18.474.859,36
>Hvoro [diwv kepolaiov 369.573,10
2vvoho kabBapmv kepddv meptodov 30/10/2007-31/3/2008 309.573,10

Ta xvptotepa. kKovoOAlL o€ Evpd tov €leypévov 1ooroyiouov tng 31.12.2007 g
Buyarpwrg etapeiog EKAOZEIX [TPQTO ®OEMA EKAOTIKH AE etvou:

Yvvoro Evepynrukov 21.995.093,98
Xovohro [dlwv xepaiaimv 595.040,57
YHvoro kaBapdv kepdav ypnoemg 2007 (1.1.-31.12.2007) 3.196.431,23

O Opkwtog Eleyktig OTO TOTOTONTIKO TOL OMUELDVEL OTL dev TEPIAOUPAVOVTIOL OTIC
Owovopkég Kataotdoelg g etarpeiog EKAOXEIX ITPQTO GEMA EKAOTIKH AE :

a. Anolnpeiwoelg mpocsomnikod gup®d 380 yih. ek TV omoimv gvpd 100 yd. apopodv TV
xpron.

B. Emopaieic amattiosic mponyovpévav ypnoemv gupad 100 yil.

®oporoyia
Ta k€O TV EVOTOI0VUEVMV ETALPELDV POPOoLoyoVVTOL pe cuVTELEDTT 25% 0poD ANgpBodv

voyn  €£0d0 U QOPOAOYIKA  EKTIMTOMEVO Kol  TuYOV dvvortdtnta  dnpovpyiog
aPOPOLOYNTOV OTOOEUATIKOV.



Yelida 41
OMIAOX ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.
INUEIDOCELS EML TOV EVOTOUREVAOV OTKOVOUIKOV KATUGTACEMV
ovvtoyOciceg oOppva pe 1o Aedv lpétoma

Xpnparoowkovopkig IMinpoeopnong (AILX.IL.)
31 Mapriov, 2008
(ITocd o Evpo®)

40. Mgeroyéc o€ Kukhogopia
AprOpog Méoog otadpiopévog
UETOY AV oplipoc peETOY OV
2008
1.1.2008- 31.03.2008 46.875.000 46.695.777
2007
1.1.2007- 31.03.2007 46.875.000 46.701.506

O pécog otafpiopévog aptBpog petoymv cuvuToAoyilet Tic i01EG LETOYES.
41. Inpio avé petoyn
H {nuio  oavd petoyn vmoAoyiomnke dupdvag t Cnpic mepiddov petd amd eOpovg Kot

dwondparte  peoyneiog mpog tov otafuicpévo pEGOo apliud KoMV  PETOYDV GE
KuKAopopio KaTA TN SdpKELD TG TEPLOOOL:

31.03.2008 31.03.2007
Avoroyovoa {nuio mEPLOS0V GTOVG (3.704.377,23) (2.197.283,05)
LLETOYXOVG TNG eTapeiog
Zrafpouévoc Pécog aptBpds Letoymy 46.695.777 46.701.506
Inpio ava petoyn (0,079330) (0,047050)
42. XPNUOTOOIKOVOIIKG NEGH KOl OLAYEIPLGT] OLKOVOUIKADY KIVOOVEOVY

Inpavtikég Aoyrotikég IloMmtikég

Ot vioBenuévec AOYIOTIKEG TOMTIKEC OYETIKA HE TO YPTMUOTOOIKOVOUIKE WECO,
TEPLOUPAVOUEVOV TOV KPITNPI®V KATNYoplonoinong e PAong anotiumong Kot g
Bdong avayvopiong tov cuvemoyopeveoy €c06dmv kol e£0dmwv 660 apopd Kabe
KOTNYOPiol YPTLLOTOOIKOVOUIKMV TTEPLOVGLOKMV  GTOLXEI®MV, YPNHATOOUKOVOLUK®DY
VIOYPEDGEWDV 1] GUUUETOYIK®V TITA®V, TEPLYPAPOVTAL TN oNu. 3.25

Katnyopies Tov ypnEaTootkovopik®v pécwmv 31.03.2008 31.12.2007

1.XpNpotootkovopuiKd TEPLOVGLOKE GTov EIN
Elonpoktéa mood (meptiapfavovton ypnuoatikd
dwabéotpa Kot 160dvvVaLaL.) 87.185.834,79  89.489.223,73
Awféoipa Tpog mdAnon -- 40.000,00
2.Xp1NHATOOIKOVOUIKES VTTOYPEDCELS

KdoTtoc avelAnppuévav TANpOTE®Y TOGHV
(mephapPavopévev daveinv) 163.450.119,56 153.448.517,05



42.

YeAida 42
OMIAOXZ ETAIPEIQN MIHT'AXOX EKAOTIKH A.E.
TNUELDGELS EML TOV EVOTOUNUEVAOV OIKOVOUIKAOV KUTAGTAGEWDY
ovvtayfeices ooppova pe 1o Argdv lpotona
Xpnpoatoowovopkig IIinpoeopnong (AILX.II)
31 Mapriov, 2008
(ITood o€ Evpo)

XPpNIoTooIKOVOIIKA HEGH KOL OLUYEIPLOT] OTKOVOUIK®V KIVOUVOV (GLV.)

Evhoyn o&ia TV (pNUATOOIKOVOUIK®OV HECMV

H 61e00vvon tov opihov Bewpel 0TL ot afleg oTIg Omoieg TO YPTLLOTOOIKOVOLKE
TEPLOVGLOK( GTOLXELN KO PN LOTOOTKOVOLULKES VITOYPEMCELS EYOVV AVAYVAOPICTEL GTIG
OIKOVOUIKES KATAGTACELS OEV SLAPEPOVV OVOIMIMG TV EVA0YWOV aELDV.

E&aipeon amotedovv o1 emevdhoelg 68 PETOYEC eloNYUEVEC 6TO0 Xpnuatiotplo AoV
01 07TT0iEG AmMOTILMVTAL GTNV TN KAEwsipatog g 31/03/2008 n omoio Bewpeitan ko 1
gvAoyn o&ia.

OKOVOPIKOG KIVOUVOG MG OVTIKEINEVIKOG 6KOTOS TG AloiKong

H dwiknon Bewpei tov kivouvo avtd ereyyduevo kail dev Bempel amapaitntn v
vmapén Wwitepng Aettovpyiog yioo v mapakorovdnon tov. O Kkivovuvog avTog
mepthopfavel «kivovvo ayopds, (meptiapfovouévon Tov VOUICUOTIKOD KivdOvov, TOV
KvdOVOL TOL €DA0YOV EMITOKIOV, KOL TOV KIVOLVO TIUMV), TIOTOTIKO Kivouvo, Kivouvo
PELCTOTNTACY.

IMoTeTIKOG Kivovvog

O kivduvog avtdc avapépetal oTn TOAVOTNTO 0dVVAUIOG EIGTPAENG ATAITCEDY TOV
gtvon amotéheopa tov Kadnpepvav cuvarrloydv Tov opilov. Ot kdtwdt TolTikég €v
T00TO1g OV V100eTEL 0 OLUAOG TTEpLopilovy onuavTikd To Kivduvo avTo:

- 0&oAOYNOTN TOV TEANTOV KOl ETAOYN TOV KATA TO Ouvatd OEIOMIOTOV Kot
oepEYYLOV

- Hepwkn Afym HOpENG yyONeng vavTt NG THOAOYNoNG

- UepIKN aCQAAIOT EICTPAKTED®Y TOGMV

Emumiéov 10 peydho mehatordylo Tov opidov kou M pn €€Gptnom Tov Amod
OUYKEKPIUEVO peYGAo meAdTn elvor €vag aKOUO TOPAYOVTOG TEPLOPIGHOD TOV
TOTOTIKOY KvdHVov.

Kivovvog pevetotntog

O OWAOC EMITUYYAVEL OTOTEAEGUOTIKY OlOYEIPIOGN TOL KWOOLVOL PEVCTOTNTOGC
TPOTOPYIKA pEc® TNng €£I0MONG TIGTOSOTIKNG KOl TISTOANTTIKNG TEPLOOOL KOl
deuTePeLOVTOC pécw O140eonc emapkodv dbéoipumy, (TapelK®y Kot Tpanelik®v),
kabmg emiong péow eEac@aiiong duvatdotnTag Apeons Tpamelikng yPNUATOdOTNONG
oe mepimtoon ampdPrentng  ovaykne. H  ouvveyng mapakorobOnon  tov
TPOUTOAOYICHOD KOt 1 Gpeon avtidpaon o1l OKLUAVOES TPOPAeyms Kot
TPAYLOTIKOTNTOG EMTUYYAVEL EyKalpo TNV €EICOPPOMNGCT TOUEWKDV EICPOMY KoL
EKPOAV.



Yelida 43
OMIAOX ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.
INUEIDOCELS EML TOV EVOTOUREVAOV OTKOVOUIKOV KATUGTACEMV
ovvtoyOciceg oOppva pe 1o Aedv lpétoma

Xpnpuatoowovoukig lIinpoeopnong (AJILX.IT)
31 Mapriov, 2008
(ITocé o Evpod)

XPNROTOOIKOVORIKE HEGH KL OLOYEIPLGT] OLKOVOULKAV KIVOOVEOVY (6UV.)

ZOVOAAOYROTIKOS Kivouvog

O 6phog dpaotnpromoteitar vrog EAAnvikig emucpdrelag. Toco ot amortnoelg 660 Kot
ol voypemoelg opifoviar og Evpd. Zvvénmeio tovtov dev veioTatal GUVAAAALYLATIKOG
KIvOUvog pE eVOEXOLEVT] OLGLMON OIKOVOUIKT EMIMTMON MGTE VO, LEICTATAL AVAYKN
1100£TNONG TOMTIKNG OVTIGTAOONG TOL.

Kivovvog emrokiov g e0hoyng aiog

A@opd 1o kivovvo dtokdpoveng g a&iag evog yp1LLOTOOIKOVOUKOD HEGOV AOY® TMV
UETAPOADY TV EMTOKI®V TNG 0yopdg

O OWAOG VTOKELTOL GE TEPLOPICUEVO TETOWO KivOuvo AOY® TOL HOKPOTPOOESHOV
davelopov pe Kopovopevo emitokto. ‘Exet ev tovtoig Adfet pétpa aviiotddpiong tov
KvoOvou pEGm oyeTikng ovpPaong (interest rate swap contract) 1 €E6AMEN g omoiag
amodewkvoetal  guvoikn. Ot dwkvudvoelg oty omotiunon g obuPaong
ATOTLITMONKAY GTOV IGOAOYIoUO.

Edév vioBemnBel n vrobeon, perafoing tov emtokiov +-0,5%, ko dwutipnon tov
AomaV mapauéTpmv otadepd@v vtoloyiletal eni TAEov kEpdog N (nuia wepimov evpm
148.000 yio T TePiodo e 16OTOGCT EMIOPAGCT] EML TOV ATOTELEGUATOV.

Al gipron Kivouveov Ke@araiov

O 6hog droyelpiletor To KEPALULL TOV £T01 OOTE VO, SIUCQUAIcEL OTL Oat
eEakorovinaoet va gival BidGIIOG, LEYIGTOTOIOVTOS TV UTOd0GT GTOVG LETOYOVG
péo® NG PerTiotonoinong e oxEong SavEIGHOL TPog idta kepdiata. H kepolotokn
01apBpwon Tov opiAov amotedeital amd SAVEIGHO, XPNUOTIKE SLOEGILO Kot
16000VaUa Kot 1010 KEPAAALO TOV PETOXMY TOV OUIAOV TTOL TEPILAUPAVOLY TO
UETOYIKO KEPAALO, TN SL0POPA VITEP TO APTIO, TO aoBepatikd Kot {nuieg .

H 6wiknon tov opilov emickomel v kepaiaioky dbpbpwon avd taktd ypovikd
SLOGTAATO. XTO TAOIGLO OVTAC TNG EMOKOTNONG VITOAOYILETAL TO KOGTOC KEPOAOIOV
KoL 01 GYETIKOL Kivouvot yio kébe katnyopio kepaiaiov.

H oyéon avtn éxel og axorovbmg:

Advewo tpameldv

XpNUaTikd O100€01LA KOl 100DV
KoaBapo ypéoc

YHvoro Wimv kepaiaiov

Yyéon kabapod ypéove TPog 1010 kKedAaia

31/03/2008
118.141.720,98
(2.369.562,16)

31/12/2007
112.572.621,92
(2.513.105,24)

115.772.158,82

110.059.516,68

102.426.799,06
1,13029168

105.978.592,66
1,03850706



Yelida 44
OMIAOX ETAIPEIQN ITHI'AXOX EKAOTIKH A.E.
INUEIDOCELS EML TOV EVOTOUREVAOV OTKOVOUIKOV KATUGTACEMV
ovvtoyOciceg oOppva pe 1o Aedv lpétoma
Xpnpuatoowovoukig lIinpoeopnong (AJILX.IT)
31 Mapriov, 2008

(ITocé o Evpod)
43. Yovorirayéc pe ovvoedepéva pépn ('1og kon onp. 21 kot 34)
o JuvoAloyég TNG UINTPIKNG €TapEiag e BuyaTpikég Kot cuyyeveic etonpeieg .
MNOAHYEIX ATOPEYX ANTAITHXEIY YINOXPEQXEIX
1.384.519,92 5.129.220,76 1.800.512,96 8.989.363,62

o XuvoAloyég opidov e cuyyevelg etalpeieg

HOAHYXEIYX AI'OPEX AINAITHYEIY YHOXPEQYEIX
3.374.714,16 904.824,60 5.044.656,00 1.529.947,65

o Otopoiféc Tov opidov ota AtevBuvtikd GTEAEYN AVEPYOVTOL GTO TOGO TV
Evpo : 687.085,77 anod tic onoiec Evpd 256.830,64 apopodv tnv untpikni
gtoupeia.

o Ot apoPég Tov opidov ota péAT Tov Atokntikod cupfoviiov avépyovial 6To
1066 TV Eupd : 293.406,39 (225.582,39 and usboic kai 67.824,00 and
apo1Pég ouvedpliocemv), amod Tig onoieg Evpd 192.144,21 agpopodv v
untpwn etoupeio ( 139.320,21 and pioBovg kot 52.824,00 amd apoPég
ouvedpldcewv).

Ot apoféc tov pelmv Atotkntikod Zoppoviiov culnrodvial Kot eykpivovral
ano v emow Taktikn [evikn Zvvédevon.

Agv vtapyovv GAAEG CUVOALAYES, OTTOLTICELS 1] KO VITOYPEDGELG LETAED TNG
ETOPELOG KOL TOV SIEVOVVTIKOV CTEAEYDV

44. Evogyopeves vroypedoelg

e EmmAiéov @Opog €1600NUaTOG TOL UTOpEl va koTtodoyichel oe mepinTmon
(OPOLOYKOD EAEYYOV Y10 TO OVEAEYKTEG YPNOES TAOV EVOTOLOVUEVDV
Buyatpikdv Kot Vo KOO ELEYYO ETALPELDV.

‘Hrou

- IIMyocog Exdotikn A.E. : avéheyktn amd 2007 kot evtevBeyv.

- Mélhov I'kpourt ALE. : avéreyktn omd 2006 kot evtevdev.

- IIMyacog Ynnpeoieg Tnienyominpopodpnong A.E. : avéreykn and 2007.

- Hpepnoia A.E. : avékeyktn and 2006 kot evtevdev.

- N. Audnng Bifrodetikn ALE. : avéreyktn omd 2006 kot evtehOey.

- Hachette Rizzoli A.E. : avéleyktn and 2007 kot evtevdev..

- Avoon A.E. : avéleykm amd 2005 kot evtehoey.

- Sport Plus A.E.: avéieyktn amd 2003 kot gvtedBev

- IIMyoaoog Interactive A.E. : avéleyktn amd 2006 kot evtevdev

- Exmnooeig IPIX A.E.B.E : avéieyktn and 2005 ko evtevOeyv.

e  Eyyvnoeig evpod 49.532.105,85 vy yopnynfévia ddveln kot eEac@iaiion
VILOYPEDCEDV BLYUTPIKOV KOl GUYYEVAV ETOUPELDY



Yelida 45
OMIAOZXZ ETAIPEIQN MIHT'AXOX EKAOTIKH A.E.
INUEIDOCELS EML TOV EVOTOUREVAOV OTKOVOUIKOV KATUGTACEMV
ovvtoyOciceg oOppva pe 1o Aedv lpétoma
Xpnpuatoowovoukig lIinpoeopnong (AJILX.IT)
31 Mapriov, 2008
(ITocé o Evpod)

o  Exkpeuei n exdikaon mpoceuydv evomiov tov Atotkntikod I[Ipwtodikeiov
ABnvov yuo Kataforn tpdchetmv e10popmdv 68 AoPaAoTIKO Taueio, Tocol 6.114
YWA. €up® mepimov o€ PApog TNG OmMO  KOWOL EAEYYOMEVNG  eTaLpEing
EKTYTIIQZEIX IPIX AEBE. I'a tic @poc@uyég avtég extipdral 6t dev Ba yivouy
dextég amd 1o I[lpwtodikeio kot dev Ba vmap&er owovoulkn empPdapoven g
gtoupeiag.

e Ot voukoi ocvppovrot g etoupeiog d6ev mOAVOROYOOV GAAEC OLGILMOOELC
eMPAPVOVOELC TNG ETAPELNG OO EKKPELLODIKIES.

e  Amd peloviikd erdylota pohopoato BAcn pn aKupOTE®Y AEITOLPYIKMV
pofmoemv avtokiviTov Kot Tov otic 31 Maptiov 2008 avaidoviol og Katwot :

Melhovtikég Agopevoers and
Agrtovpyikég pobooeig otic 31.03.2008

Méypt éva étog 179.080,98

Ao éva péxpl TEVTE €11 484.740,22

XOvoro 663.821,20
45. "EYKp161 01KOVOIIKAV KOTAGTAGEDV

O1 01KOVOLIKEG KOTAGTAGELG £X0uV €YKpOel amd To Atotkntkd Xvppovito g Etapeiog v
7 Matov, 2008 .

46. AVEUMUPEVES VTTOYPEDCELS

"Evavtt tipipartog evpad 6.500.000,00 £xet vroypayet TpocOewvo ayopds tov 50% tov
petoykov kepaiaiov tng etapeiog HACHETTE RIZZOLI g omoiog katéyet 10mM 10
vrolowro 50%.H opiotikomoinomn g ayopds tehel vid apéoelg og meptypdpovTal 6To
npocHUPVO kat Ba Tpénet vo apbodv péypt tnv 28" Tovviov 2008.

47. I'eyovota peta v nuepopnvio ovvraéng Tov Isoroyiopov.
Agv cuVEPNoOV GNUAVTIKA YEYOVOTA LETA TNV NUEPOUNVIN COVTAENG TOV OTKOVOUKMDV

KOTOOTAGEMY TMOV OTOI®MV 1 0VOQOPE KOL TEPTYPOPT] VO KPIVETOL OVGLOING MG TPOG TIG
EVOEYOUEVEG CUVETEIEG ETTL TV OIKOVOUIK®Y KATUOTAGEDV .



Yelida 46
OMIAOZXZ ETAIPEIQN MIHT'AXOX EKAOTIKH A.E.
INUEIDOCELS EML TOV EVOTOURUEVAOV OTKOVOUIKOV KATUGTACEMV
ovvtayOciceg oOppva pe 1o Aedv lpétoma
Xpnpatoowkovopkig Iinpoedépnong (AJILX.IT)
31 MapTiov, 2008
(ITocé 6 Evpd)

XoaAdvopt 5 Maiov, 2008

O ITPOEAPOXZ TOY A.X. O AIEY®OYNQN XYMBOYAOZ
I'EQPTIOX ®. MITOMIIOAAX OQTIOX T'. MIIOMITIOAAX
AB 287703 2434012

O ENTETAAMENOZ XYMBOYAOX

ANAXTAZXIOX X. KYPIAKIAHX

X 314737

O OIKONOMIKOZX AIEY®OYNTHZ H IMPOISTAMENH AOI'IETHPIOY

YITYPIAQGN A. BENETHX BIKTQPIA K. ANEXTOY
P 704118 X 571046
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