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Evowapeoes Owovopkég Kataotaoeig
™c 30™ Xentepppiov 2008

A. Evowapeoes Owovopkés Kataotaoelg

Iosoloyropoc

Tood oe Evpoy np.

ENEPTHTIKO

Mn kvKho@OPOVY EVEPYNTIKO

Owoneda & Kripla

Mnyavoroykog EEomhopog

Aowé Evedporta méyo

Abla TepLovcloKd ototygio

Enevdioeig og ouyyeveic emtyelpiioetlg 6
Enevddoeig oe Buyatpucég entyepnoetg 7
Xpnuoatootkovopikd ototyeio Stadécio Tpog TdAnon

AVaBOALOLEVEG POPOLOYIKEG OTALTHOELS

THapaywyo 8
Aomég anontioelg

Kvkho@opoOv evepyntikd

Amobépata

Epmopikég kot Aowég amartnoeig

Zroyeio P KVKAOYOPOVVTOG EVEPYNTIKOD TPOG TOANGT

Tapdywyo 8
Xpnpatootkovopikd otoyeio oe 0Aoyn a&io LEc® amoTEAEGUATMV

Tapeokd Stoabéoipia Kot 16odovopa

ZOvVoLo EVEPYNTIKOD

TAIA KEDQAAAIA

Io10 KEPAAULO TOIOOPEVE GTOVG PETOHYOVG
MeToxiko Ke@aAato

Amobepatikd vép 10 dptio

TOVOALOYHOTIKEG S10pOpEG evomoinong EEvmv Buyatpikdv
Aownd amobepotikd

Képdn/ (Enpuég) eig véov

Xvvolo

Awardpato peroyngiog

XOvolro 13iv kKepurainv

YIIOXPEQXEIZ

Moxkponpo0ecpeg VIOYPEDMGELS

Advew 9
Tapdywyo 8

AvOoBaALOUEVES POPOLOYIKEG VIOXPEDTELS

Ynoypedoelg mapoydv Tpocomikold Aoy ££630V and TV LANPEGio
Emyopnynoeig

TIpoPréyerg

Aowmég pakponpodeses vToxpeDGELG

Bpayvrpo0sopes vroypedoerg
TIpopnBevtég Ko Aowmég voypedoelg
Ymoypéwon amd ¢opo L60dMUOTOG

Adven 9
Yrnoypedoelg omd xpnuatodoTikis mebdoelg 10
Tapdywyo 8

Ynoypedoelg Tapoydv Tpoc®rikod Adym 030V amd TV vINpESio
TIpoPréyerg

ZOvVoro VTOYPEDGEDY
ZOVoL0 1310V KEPULAI®V KAl VTOYPEDCEMV

O onpewdoelg otig celideg 6 €og 35 oamotehodv avAmOGTOOTO UEPOG OVTOV TOV

OKOVOLLIKMV KATAGTAGEMY TANPOPOPNGNG.

ENOITIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
30/9/2008 31/12/2007 30/9/2008 31/12/2007
261.095.992 253.021.021 60.131.801 60.764.437
465.448.764 429.636.500 83.073.934 88.311.182
69.238.060 101.990.441 8.119.601 3.018.345
504.897 600.940 122.707 167.935
33.549.084 29.625.176 9.082.992 9.070.812
- - 204.033.985 195.269.484
1.540.954 1.540.954 1.372.340 1.372.340
2.885.154 1.277.027 - -
762.938 1.122.708 352.643 585.828
4.904.966 4.288.946 1.647.549 1.452.683
839.930.809 823.103.713 367.937.552 _ 360.013.046
537.049.838 390.462.204 123.201.870 86.365.928
417.131.335 287.952.713 325.062.892  208.721.277
3.918.560 3.918.560 - -
3.169.175 1.549.428 - -
57.337 106.737 - -
19.874.001 37.201.099 2.032.185 5.068.688
981.200.246 721.190.741 450.296.947  300.155.893
1.821.131.055  1.544.294.454 818.234.499  660.168.940
39.413.091 39.413.091 39.413.091 39.413.091
120.046.867 120.046.867 120.046.867  120.046.867
-1.249.045 -1.047.831 - -
97.750.722 100.924.409 56.598.022 55.394.586
395.762.606 315.209.094 149.212.686 78.259.259
651.724.240 574.545.630 365.270.666  293.113.803
121.236.450 146.839.959 - -
772.960.690 721.385.589 365.270.666  293.113.803
318.982.655 327.100.072 125.000.000  188.000.000
95.245 264.002 - -
61.702.350 65.049.875 21.938.804 23.261.546
5.151.223 4.936.711 1.594.663 1.486.873
13.229.742 13.972.672 322.556 382.284
4.537.988 6.544.798 194.258 194.258
12.401 108.631 - -
403.711.603 417.976.761 149.050.281 _ 213.324.961
228.248.431 186.160.599 160.672.788 73.994.407
48.314.791 16.153.048 32.925.402 6.864.741
352.825.987 199.134.085 110.092.550 72.648.215
640 16.363 - -
12.291.936 1.298.685 - -
391.661 1.160.365 222.813 222.813
2.385.316 1.008.960 - -
644.458.761 404.932.105 303.913.553 _ 153.730.176
1.048.170.365 822.908.865 452.963.834  367.055.137
1.821.131.055  1.544.294.454 818.234.499  660.168.940

EVOLAUECOV GUVOTTIKOV
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Evowapeoes Owovopkég Kataotaoeig
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Koatdotaon Anoteleopatov

ENOITIOIHMENA ITOIXEIA ETAIPIKA XTOIXEIA
oot oz Eopid . Ouivec b 30912008 Sy £ 30/9/2007 3piveg and 1/7 fog  3pives amd 1/7 fog Ipivig fog Ipivig fog 3pfvig amd 1/7 éog  3pives and 1/7 fog
MK 30/9/2008 30/9/2007 30/9/2008 30/9/2007 30/9/2008 30/9/2007

Noljesg 5 1.312.770.790 1.077.964.875 454.830.372 345.061.040 353.911.507 310.219.382 109.889.233 93.698.724
Kootog Moinbéviav -1.039.747.313 -837.758.047 -385.663.572 -280.737.584 -289.957.022 -252.001.907 -95.086.689 -80.071.263
Mewré Képdog 273.023.477 240.206.828 69.166.800 64.323.456 63.954.485 58.217.475 14.802.543 13.627.462
‘E&oda S1a0somg -87.382.122 -81.395.069 -30.371.067 -29.007.817 -21.256.769 -17.604.080 -7.697.171 -5.341.415
“E&oda droiknong -27.144.416 -28.752.487 -11.242.932 -10.915.250 -11.261.508 -10.586.242 -4.081.299 -3.911.735
Aol £6030 ekpeTaAREVONG 17.471.121 23.882.954 4.527.369 11.316.356 14.031.553 12.300.750 4.394.554 4.166.553
Aowd ££08a ekpeTdrievong -10.617.660 -7.395.156 -3.232.855 -3.883.565 -12.257.239 -9.765.405 -3.406.207 -3.284.413
Amotehiopota ekpetdlievong 165.350.400 146.547.070 28.847.315 31.833.180 33.210.521 32.562.498 4.012.422 5.256.452
Xpnuatookovopkd £50da 1.622.251 1.038.319 578.812 489.734 31415 36.319 7.281 7.560
Xpnuatootkovopké £0da -29.690.225 -21.951.192 -11.964.964 -7.865.793 -11.203.626 -8.732.476 -3.750.395 -3.289.533
‘Ecoda and pepiopota 85.932 96.175 - - 103.986.250 7.973.408 - -
Képdn/ Znuiés ovoppetoydy -35.869 1.485.011 49 1.503.560 98 -1.431.283 - 17522
Képdn/ Znpég omd cuyyevei emyepioeg 6 5.138.367 1.242.968 1.065.270 183.219 - - - -
Képdn npo @opov 142.470.856 128.458.351 18.526.482 26.143.900 126.024.659 30.408.466 269.307 1.992.001
Dopog £16081HaTOg -34.807.739 -22.847.258 -902.671 -4.485.419 -29.660.535 -7.185.581 -210.933 -1.048.516
KaOapd képdn meprédov amd ovveilopeveg
dpacTnproTnTEs 107.663.117 105.611.093 17.623.811 21.658.481 96.364.124 23.222.885 58.374 943.485
Katavepnpéva o :

Metdy00g TG HTpIKTG 96.304.284 87.403.525 18.494.986 18.405.267 96.364.124 23.222.885 58.374 943.485

Awardpata peloyneiog 11.358.834 18.207.568 -871.174 3.253.214 - - - -

107.663.117 105.611.093 17.623.811 21.658.481 96.364.124 23.222.885 58.374 943.485

Képdn ava peroyn mov avaroyody 6Tovg petdyovg
NG pTPIKiS Y10 TV TEpiodo (sxppacpéva os €
avé petoy) 96.304.284 87.403.525 18.494.986 18.405.267

Buoud 16 1,0018 0,9104 0,1924 0,1917 1,0024 0,2419 0,0006 0,0098

Meiopéva 16 1,0000 0,9076 0,1921 0,1911 1,0007 0,2411 0,0006 0,0098
AnocBéaels meptodon 42.307.848 38.865.453 28.845.139 12.484.444 8.434.265 7.907.290 5.541.178 2.291.684

Ot onueidoelg otig oeldeg 6 €mg 35 0mOTELOVV OVOTOOTOOTO WHEPOG OVTMOV TOV EVOLIUEC®Y GLVOTTIKMOV
OLKOVOUIKMV KOTOOTACEMY TANPOPOPTONG.
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Katdotaon Metaporov Idiov Keparaiomv

ENOIIOIHMENA XTOIXEIA

Ynorouro otig 1 Iavovapiov 2007
ZovoAkaypotiké Slapopég

Képdog / (Enpud) mov avayvmpiotke dueoco ota o
KePAAoa (avTIoTAOHION TOUIOKOY PODV)

Kabapo képdog mepodon

Z0VOAO avayvopiopévoy kadapod kEpSovg TeEPLOdov
"Exdoon petoycol kepaiaiov / (neiowon)

Avénon - peioon % coppetoxns oe Buyatpikég
Metagopd ce amobepatikd and Stovour kepddv
Mépiopo

Ynérouro oTig 30 Zentepfpiov 2007

Ynérouro oTig 30 Zentepfpiov 2007
SovoAkaypotikés Stapopég

Képdog / (Enuid) mov avayvopictke dueca ota idio
KePAAaro (avVTIGTAOION TOpLOKOY PODV)

KaBapo képdog mepodon

Z0VoAo avayvopiopévon kabapod képdovg neptddoun

"Exdoon petoyikol kepaiaiov / (neiowon)
AbvENoN - peimon % ocvppetoxnc oe BuyaTpicég
Mertagopd oe amobepatikd amd dravopr Kepdmv
Mépiopa

Ynérowro otig 31 Ackepppiov 2007

Ynérowro otig 1 Iavovapiov 2008
ZoVoARayHOTIKEG SLapOpPEG

Képdog / (Enpd) mov avayvepiotke Gueoo ota o
Ke@aloo (avTIoTAO o TaIK®OY POdV)

Kabapd képdog neptodon

ZOVOAO avayveplopévon kabapod kEpdovg teptodov

"Ecoda amd £€kdoon petoydv
AvEnon % cvppetoxns o€ Buyatpikés
Metagopd ce amobepatikd and Stovour kepddv
Mépiopa

Ynorouro otig 30 Xemrepppiov 2008

ETAIPIKA XTOIXEIA

Ynérouro omig 1 Iavovapiov 2007

Képdog / (Enuid) mov avayvopictke dueca ota iduo
Kepahouo

Kabapo képdog meptodov

ZOvVoro avayvepIopéEVOD Kabapov kEpSovg TeptOdon
Metagopd ce amobepatikd and Stovour kepddv
Mépopa

Ynérowro otig 30 Zemrepppiov 2007

Ynérouro otig 30 Zentepfpiov 2007

Képdog / (Enpud) mov avayvepiotke dueco ota dia
KePAAoo (AvVTIOTAOON TOLOKOY PODV)

Kabapo képdog meptodon

20VOA0 avayvopiopévoy kadapod kEPSovg TeEPLOdon
"Exdoom petoyucod kepaiaiov / (neiwon)

Ynérowwo otig 31 Aekepppiov 2007

Ynérouro omig 1 Iavovapiov 2008

Képdog / (Enpud) mov avayvepiotnke dueoo ota o
KePAAaro (avVTIGTAOION TOHLOKOY PODV)

KaBapo képdog mepodon

TOVoro avayvopiopévon kabapod képdovg neptddoun
Mertagopd oe amobepatikd amd drovopr Kepdmv
Mépiopa

Ynorouro otig 30 enrepppiov 2008

O onuewwoelg otig celideg 6 éwg 35 amoteAodv
OLKOVOLLIKMV KATAGTAGEMY TANPOPOPNONG.

159.024.522 91.148.997 239.253.058 489.426.577 128.204.673 617.631.250
- -530.106 - -530.106 -45.147 -575.253
- -208.108 - -208.108 -61.298 -269.406
87.403.525 87.403.525 18.207.568 105.611.093
- -738.214 87.403.525 86.665.310 18.101.124 104.766.434
- - - - 24.140 24.140
- -372.623 10.448.196 10.075.573 2.155.693 12.231.266

- 11.581.828 -11.581.828 - - -
- - -24.001.708 -24.001.708 -3.609.628 -27.611.337
- 11.209.205 -25.135.341 -13.926.136 -1.429.795 -15.355.931
159.024.522 101.619.988 301.521.242 562.165.752 144.876.002 707.041.753
159.024.522 101.619.988 301.521.242 562.165.751 144.876.002 707.041.753
- -175.893 - -175.893 -10.830 -186.723
- -1.365.844 - -1.365.844 -373.153 -1.738.997
- - 4.234.254 4.234.254 2.000.217 6.234.470
- -1.541.737 4.234.254 2.692.517 1.616.233 4.308.750
435436 - - 435.436 210.020 645.456
- -210.876 9.462.802 9.251.926 1.489.685 10.741.610

- 9.203 -9.203 - - -
- - - - -1.351.980 -1.351.980
435436 -201.673 9.453.598 9.687.362 347.724 10.035.086
159.459.958 99.876.578 315.209.094 574.545.630 146.839.959 721.385.589
159.459.958 99.876.578 315.209.094 574.545.630 146.839.959 721.385.589
- -201.214 - -201.214 -59.375 -260.590
- -5.692.687 - -5.692.687 -1.480.703 -7.173.390
- - 96.304.284 96.304.284 11.358.834 107.663.118
- -5.893.901 96.304.284 90.410.383 9.818.756 100.229.138
- - - - 61.356 61.356
- 550.995 10.249.605 10.800.601 -29.976.241 -19.175.640

- 1.968.004 -1.968.004 - - -
- - -24.032.373 -24.032.373 -5.507.381 -29.539.754
- 2.519.000 -15.750.772 -13.231.772 -35.422.265 -48.654.037
159.459.958 96.501.676 395.762.606 651.724.240 121.236.450 772.960.690
159.024.522 54.027.373 75.592.050 288.643.946 - 288.643.946
- 74.006 - 74.006 - 74.006
- - 23.222.885 23.222.885 - 23.222.885
- 74.006 23.222.885 23.296.891 - 23.296.891

- 1.454.875 -1.454.875 - - -
- - -24.001.708 -24.001.708 - -24.001.708
- 1.454.875 -25.456.583 -24.001.708 - -24.001.708
159.024.522 55.556.254 73.358.352 287.939.128 - 287.939.128
159.024.522 55.556.254 73.358.352 287.939.128 - 287.939.128
- -161.668 - -161.668 - -161.668
- - 4.900.906 4.900.906 - 4.900.906
- -161.668 4.900.906 4.739.239 - 4.739.239
435.436 - - 435.436 - 435.436
435.436 - - 435.436 - 435.436
159.459.958 55.394.586 78.259.258 293.113.803 - 293.113.803
159.459.958 55.394.586 78.259.258 293.113.803 - 293.113.803
- -174.889 - -174.889 - -174.889
- - 96.364.124 96.364.124 - 96.364.124
- -174.889 96.364.124 96.189.235 - 96.189.235

- 1.378.324 -1.378.324 - - -
- - -24.032.373 -24.032.373 - -24.032.373
- 1.378.324 -25.410.697 -24.032.373 - -24.032.373
159.459.958 56.598.022 149.212.686 365.270.665 - 365.270.665
OVOTOGTAGTO UEPOG OVTMV TMV EVOIAUEG®Y GLVOTTIKOV
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Katdotaon Tapswoxaov Poov

Inp. ENOIIOIHMENA ITOIXEIA ETAIPIKA ZTOIXEIA
Tood. oe Evpa') 1/1 £og 30/9/2008 1/1 £og 30/9/2007 1/1 £og 30/9/2008 1/1 £0g 30/9/2007
Tap £g potg amd A PYIKEG dpacTnpLoTTES
Topelakég posg amd AeTovpyikég SpactnpoTnTeg 11 -15.945.519 83.312.897 -24.475.558 11.930.052
Katofindévieg tokot -28.805.129 -19.804.523 -10.247.147 -7.139.570
KaraBinbeic popog eicodparog -17.411.242 -24.439.196 -4.864.319 -11.156.569
Kabapés tay £ poég amd A pyucés dpacTnpréTnTeg -62.161.890 39.069.178 -39.587.025 -6.366.087
Tapsrakég poig and emevévTIKEg SpacTNPLOTITES
Ayopég EVODPATOV TEPLOVCLAKAV GTOYEIOV -56.176.679 -84.076.685 -8.376.280 -9.340.470
Ayopég GhA@V TEPLOVCLaKAY oTOYEIOV -172.518 -864.488 - -
ToAhoeig evodpotmv Toyiov 1.419.606 1.778.720 13.589 60.008
TIoAAoELS GLUPETOYDV - 25.834.708 - -
Mepicpota slonpaydiva 607.071 986.835 103.240.176 7.267.056
Ayopd ypNHOTOOIKOVOUIKGY TEPIOVCLIKGOV GTOLYEIRV Stabéctpmv mpog mhAnon - -5.283 - -5.283
TIdhAnon XpNHATOOIKOVOIKGOY TEPLOVGLOKAY oTotEimV ot gvhoyN atia péom
anoteEAEoUATOV - 278.686 - -
AvEnom cupueToxiG OE GUYYEVEIG 6 -12.180 -4.329.809 -12.180 -3.126.533
AvEnon ovppetoxns oe Ouyatpikég 7 -19.175.114 -10.000 -30.004.394 -201.180
Emotpoei} kepodaiov Buyatpikig - - 21.239.893 -
Aoud 4.943 -40.154 - -
Kafapég tapsroég poég améd emevéuTikég dpasTnprétnTeg -73.504.871 -60.447.470 86.100.804 -5.346.402
Tapsrakis poig amod ypnpatodotikis dpacTnProTiTeg
Mepiopata TAnpwbEvia oe petdyovg g unTpikig -24.026.033 -23.989.270 -24.026.033 -23.989.270
Advewn avalnedivia 9 612.042.443 250.668.969 135.035.244 112.000.000
AmomAnpoun daveispov -466.467.958 -194.516.720 -160.590.909 -78.092.257
Metoforég keporaiov xpnpaTodoTKdY mcbdoewny 10 -15.723 -1.345.548 - -
Mepiopato mIAnpwbévia oe Sikadpoato peoyneiog -5.540.461 -5.041.958 - -
Eionpo&n emyopriynong 74.263 - - -
Ewonpageig amd avénon petoykov kepodaiov (avoroyio pewoyneiog) 61.356 24.140 - -
Aowa 1.617.308 1.038.319 31.415 36.319
KoOopég Tay £ poég amd ypnp Tikég dpasTnpréTTES 117.745.195 26.837.933 -49.550.282 9.954.792
Kabapij (psioon)/ adénen ota tay 6 Sraficipa Kon 160dOvap -17.921.566 5.459.640 -3.036.503 -1.757.697
Topgakd Siabéopa otnv apyr g TePLOdov 37.201.099 17.616.636 5.068.688 2.807.322
Tovodloypotikés Stapopeg 594.468 -529.676 - -
Toperoka Sradéopo 6o Téhog TG TEPLOdOVL 19.874.001 22.546.600 2.032.185 1.049.624
Abnva, 13 NOEMBPIOY 2008
o 0o o
[Ipdedpog A.X. AtevBovov Zoufovdog Owovopkog AtevBuvtig
Kaoieapévilog MnAtog Natong Kav/vog
T'empyrog Zapdvtog AP. AAEIAX 0039960
A.AT. © 147183 A.AT. 11998326 A’ TAEHX

Ot onueidoelg ot ceMdeg 6 € 35 OmOTEAOVV AVOTOCTUCTO HEPOG OVTMV TOV EVOIUUECOV GUVOTTIKOV
OIKOVOUIKDV KOTAGTAGEDY TAPOPOPTGNG.
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AWNIA KATEPTATIAZ

B. Znpai@oeis eni TV EVOLINECOV GUVOTTTIKAV OLKOVOUIK®OV KOTAGTACE®V
TAnpopépnonNg

1 Tevikég minpogopieg

Ot mapooeg eVOLIUESEG GUVOTTIKEG OLKOVOULKEG KATAGTAGES TANPOPOPNONG TEPAAUBAVOLY TS ETOLPLKEG
EVOLAIEGES GUVOTITIKEG OIKOVOUIKEG KOTOoTAoELS TANpopopnong g ZIAENOP BIOMHXANIA KATEPTAXIAY
YIAHPOY A.E. (n «Etaipeion) kot TG €VOIAUESES GULVORTIKEG EVOMOMUEVEG OIKOVOUIKEG KOTOOTAGELG
Tnpoedpnong e Etaipeiog kot tov Buyatpikadv g (nali o «Opurog), yio 1o tpdto gvvedunvo tov 2008.

O1 kupoTepeg dpactnprotnTeg Tov Opidov givar n Popmyavikn enelepyacio kot EPmopio TPOIOVI®V GLONPOL Kol
XOAvBo.

O Opthog dpaotnpromoteitar otnv EAAGSa, otnv gupdtepn mepoyn tov Boikaviov, kot Evpdrng kobog kot
otV Apepikn Kot ot petoyég e Etaupeiag drampaypatevovior 6to Xpnpatiotipo Abnvav. O dpuihog ZIAENOP
glvar pérog tov opihov BIOXAAKO.

H Eroipeia edpedel omv EAAGSa, Nopd Attikng, oto Aquo Abnvag, oty 0d6 Mecoyeiov 2-4, T.K.11 527. H
niektpoviky dtevbovvon g Etapeiog stvor www.sidenor.gr.

Ot TopovGEG EVOLAUESES GUVOTTIKEG OIKOVOUIKEG KOTAGTAGELS TANPOQOPNGNG EYouvv €yKpllel Tpog dnpocisvon
a6 to Atokntikd Zvpfodiio g etaupiog v 13.11.2008.

2 XOVOY1 OCNUOUVIIK®OV AOYLGTIKOV 0Py OV

Ot Paocikég AoyloTikég TOMTIKEG Tov £xel €poppocel 0 OpAog kotd T ovvtadn oVTOV TOV EVOLIUEC®V
GUVOTITIK®V OKOVOMK®AV KOTAGTACE®MV TANPOPOPNONG, £val 101Eg e AVTEG TOL GLVTAYONKAV Ol TPONYOVLEVEG
ETNOLEC OIKOVOMIKES KOTOOTAGEL, Kot meptypapovtal mapakdto. Ot moMtikés avtég &xovv epappoctel pe
GUVETELN G€ OAEG TIC TEPLOSOVG TTOV TOPOVGLALOVTAL.

2.1  Néa mpoToma, punveicg Kot TPOTOTOiN 61 VOPIGTAREVOY AlEBvav AoyieTik®v [potinTev

SVYKEKPLUEVE VEQ TPOTLTO, TPOTOTOUGELS TPOTLAWV Kot dtepUnveieg £xovv €kdobel, Ta omoia gival VTOYPEOTIKA
Yo AOYIOTIKEG TEPLOSOVE TTOL EEKIVOVY KT TN StdpKeELD TG TopoVoag TEPLOd0L 1 petoyevéotepa. H extipnon
7oV OIAOL GYETIKA LE TNV EMIOPOOT| OO TNV EQUPLOYN CVTAOV TOV VEDV TPOTOTMV KOl SIEPUNVEIDY TTopaTifeTon
TOPUKATE.

pdturo vroypewtikd yio tnv yprion 31 AekepBpiov 2008

Agv &govv gkd00<l vEa TPOTLTOL 1] TPOTOTOCELS TPOTVTWV, TO, OTTOT0L EIVOL VITOYPEMTIKA Y10l AOYIGTIKEG TEPLOSOVG
ov EgKvolv kAT T SLIPKELD TG TOPOVGAG XPIONG.

Atepunveiec vmoypewtikec yio Ty ypnon 31 Askeufpiov 2008

AEEXII 11 - ATIXII 2: Zovairoyéc [diov Metoyav Opirov

H diepunveia éxer epappoyn and v 1n Maptiov 2007 kot dacaenvilel Tov yepiopd 6mov ot vedAiniot piog
Buyatpwng etorpeiag Aappdavovv petoyég g pntpikng etoipeiog. Emiong dwcaenvilel ebv opiopévol thmot
GUVOAAOYDV TTpémet Vo, AoYiovTol G GUVAALYES LLE OLOKOVOVIGHO LE GUUUETOYIKOVG TITAOVG 1| GUVOAAOYEG pE
drakovoviopd toig petpntoic. H dieppunveio dev Bo enmnpedoet Tig eVOIAUETES GUVOTTIKEG OIKOVOUIKES KATAGTAGELG
TANPoPOpNoNG ToL Opidov.


http://www.sidenor.gr/
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AEEXII 12 - Xopgaovieg Hapaydpnong

H bwepunveia €xet epoappoyn amd v 1n Iavovapiov 2008 Kot ovapEépetal OTIG ETAUPEIES TOV GUUUETEXOVLY GE
ouppovies mapaympnone. H diepunveia dev €yl epappoyn otov Optro.

AEEXII 14 — Opio. TEPLOVGLEKAOV GTOLEIMV KAOOPLOPEVOV TOPOY DV, EAAYLOTO UTULTOVUEVO CYNUATICUEVO
KEQAAO0 Kot 1] AN eTiOpaGT] TOVS

H owepunveia €xet epappoyn and v In Iavovapiov 2008 kot avapépetor o mapoyés Hetd v 5080 and v
vrnpecio Kot GAla Lakpoypovia TPoypapato Kafopiopévoy mTopoydv mpog Tovg epyalopevove. H depunveio
Scoenvilel mOTE OUWCOVOUIKG OPEAN LE TN HOPQT EMIOTPOPAOV OO TO TPOYPOLUO 1) HELDCEDV UEANOVTIKOV
EI6QOPGOY oTO TPOYpapua mpénet vo Bempnbodv wg Sbéowa, mHS M VmopEn EANYICTOL OTOLTOVUEVOL
oYMUATIGHEVOL Kepolaiov evdeyopuéva Oa emmpéale to 100010 OIKOVOULIKG OQEAT HE TN HOPON UEIDCEDV
HEALOVTIKOV EIGQOPOV KoL TOTE 1 VITaPEN EANYIGTOL OTAITOVUEVOD GYNLOTIOUEVOL KePoAniov Bo dnpovpyovce
vroypéwon. Epdcov o Ophog dev €xel TETO0 TPOYPALLOTA TOPOYDV Yo TOVG EPYAOIEVOVG, 1] dtepunveia dev Exel
gpappoyn otov Optro.

TIpétumo vroypemTikG petd omd Tnv ¥pnon 31 AskeuBpiov 2008

AIIXII 8 - Topegig Apaotnprotitev

To mpotumo £xetl epappoyn and v 1n lavovapiov 2009 kot avtikadiotd to AAIT 14, kdto and o omoio ot Topeig
avayvopifoviav kol mapovcidlovav pe Baon pa avélvon amddoong Kot kivdvuvov. Zougove pe to AIIXIT 8 ot
TOUEIS 0mOTEAOVV GLGTATIKG L0 OIKOVOUIKNG ovTdTnTag TTov €etdlovtal TakTikd and tov AtevBvvovta Zoppovio /
AorknTikd ZupfBoOA10 TG OIKOVOLIKNG OVTOTNTAG KoLl TOPOVCLALOVTOL OTIG OIKOVOLIKES KOTOOTAGELS e Bdon avthy
MV €00TEPIKT Kartnyopromoinon. O Opihog O epappdoet to ATIXIT 8 amd v 1 Iavovapiov 2009.

Tpomomomoeis 610 AAIL 23 — Kéotog Aaveropod

H avaBempnuévn €xdoon tov mopamdve mpotdnov £yl epappoyn and v 1n Iavovapiov 2009. H Bacwkr| dtapopd
o€ OYECT HE TNV TPOTYOVUEVT] £K0CT QpPOPE. GTNV KATAPYNOT TG EMAOYNG avayvdplong og ££060 Tov KOGTOVG
SaveEIGHOD OV OYETI(ETOL LLE TEPLOVOLOKA GTOXEID EVEPYNTIKOV, TO. OO0 OTOUTEITOL €VO. GMLOVTIKO YPOVIKO
SO TPOKEHEVOL VO UTOPEGOLY VoL Agttovpynicovv 1 va twAnBovv. O Outkog o epappdcet to AAIT 23 and
mv 1 Iavovapiov 2009.

Tpomomowmosis oto AAIL 1 ‘Tlapovoioon Tov Owovopk®v Keotaotaocemv’

To AAIT 1 éyxer tpomomomBel yioo va avaPabuicet tn gpNOHOTTA TOV TANPOPOPLOV TOL TOPOLCLALOVTOL GTIG
OLKOVOLLKEG KOTOGTOOES KOl €PAPUOLETaL Yol €TNOLES AOYIOTIKEG TEPLOSOVG TTOL EeKvovv v 1 petd v 1
Iavovapiov 2009. Ot mo onuoavtikés Tpomomomoelg etvar: M amaitnon Om®G 1 Katdotoon HeTofoldv 1dimv
keporaiov meprAapfavel pOvo GUVOANOYEG LE LETOXOVG, 1| EI00YOYN HIAG KOWODPYlog KOTAGTOONG GUVOAKOD
etoodnuatog (“comprehensive income”) mov cvvovalel Ol ta cTotyein ecdd®V Ko €£00wV OV avoyvmpilovTol
OTNV KOTAGTOGCT AmOTELESHATOV He «houmd ilcodnpatay (“other comprehensive income™) Kot TG omaitnong 6mwg
EMOVOOITUTIMOEL, OTIS OWKOVOUIKEG KOTOOTAGELS 1M OVOSPOLUKEG EPOPLOYEG VEDV AOYIOTIKOV TOMTIKOV
TAPOLGIALOVTOL OO TNV apYN TNG EVOPITEPTS GLYKPLTIKNG Teptdodov. O Ophog Ba kdvel Tig anapaitnteg oAAOYES
GTIV TOPOVGIOCT] TV OKOVOLLK®OV TOV KOTAGTAGE®V Yia To 2009.

Tpomomoujoeig oto AIIXII 2 ‘IMapoyés wov EEaptdvrar amd v Adia Tov Metoyov’

H tponomoinom epappdletor yio emoieg Aoyiotikég meptddovg mov Eekivodv v 1 petd v 1 Iavovapiov 2009 ko
Sevkpwilel tov opopd NG «TPoHMOBECNS KOTOYVPOONG», HE TNV EW00Y®YN TOL OpoL  «UN-tpodmdOeon
KOTOXOP®GNS» Yol GPOLE TTOL JEV AMOTEAOVV OpOoVG LIINPESTAg 1] Opovg amddooms. Emiong devkpvileton 6Tt OAeS ot
AKVPAOGELS, £1TE TPOEPYOVTAL OO TNV OVTOTNTA £iTE O TOL CLUPOALOPEVO PEPT, TPETEL VA £XOLV TNV B0 AOYIGTIKN
avtipetdmon. O Ophog dgv avapével 6Tt ovt) 1 Atepunveio Oo Eyet enidpacn GTIC OIKOVOUIKES TOV KATAGTACELS.
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Avafsopnuévo AIIXIT 3 ‘Xvvevooelg Emyeipiioeov’ kor Tpomomowmmpévo AAIL 27 ‘Evomompéveg ko
Idwitepeg Owovopkég Kataoraoes’

To avaBeopnuévo AIIXII 3 ‘Zuvvevooeg Emyeipioeov’ kot to tpomomompévo AAIT 27 ‘Evomompéveg 1dwaitepeg
Owovopukéc Kataotdoelg” epappolovot yio AoytoTikég meplodong mov Egkvolv v 1 petd v 1 Tovdiov 2009. To
avaBeopnuévo AIIXII 3 eiodyet o oelpd aAAaydV 6TO AOYIOTIKO YEPICUO GUVEVMDGEMY EMLYEIPNOEDV Ol omoies Ha
EMNPEACOLY TO OGO TG avayvmplobeicag vrepa&iog, To amoteAéopoTa TG TEPLOSOV GTNV OOl TPOYLLOTOTOELTOL
1] CLVEVOOT EMYELPNCEMY KOt TO. LEAAOVTIKA amoTeAéopata. AVTég ot adlayég meptapavouy v eEodomoinom twv
domoavov mov oxetilovtal pe TV amdKTNGN KOl TNV avoyvoOplon HeEAAOVTIK®OV petafoidv oty e0loyn a&io tov
evOgYOUEVOD TUNOTOG 0T0 amoteréopato. To tpomomompuévo AAIL 27 amartel cuvoAlayég mov odnyovv oe
aAAOYEG TTOGOGTMY GUUUETOXNG o€ BuyoTpikn va kataywpovvtal otny kaboapn 86on. Oleg ot alhayéc TV ovaTtépm
TPOTOT®V B0 EPAPHOCTOVV OO TNV NUEPOLMVIO EPAPLOYNG TOVG Kal Bo EMNPedoovy PHEAAOVTIKEG OMOKTAGELS Kol
GUVOAAAYEG LLE PETOYOVG LELOYNPIOG OO TNV MUEPOUN VIO 0T KOL LETA.

Tpomomomjoelg 6to AAIL 32 won AAIL 1 Xpnpatoowovopuka Méca own@éoipa and Tov kdtoyo (1 “puttable”
péco)

H tpomonoinon oto AAIl 32 amoutel 6mmg OpioHEVA YPNUATOOKOVOLIKE pHéca dabéoyo omd Tov KATOYO
(«puttable» péoa) Kot VIOYPEMGELS TOL AVOKVTITOVY KOTO TNV PEVGTOTOINOT oG ovtotntag Kotatayfodv mg Tow
KepdAowa edv mAnpodvon cuykekpéva kprmpro. H tpomomoinon oto AAIL 1 anattel yvootomoinom mAnpogopidv
avapoptkd pe o «puttabley péca mov korordocoviar g Iow Kepdhawa. Ot tpomomomoelg epapuoloviar yio
€TNO1EG AOYIOTIKEG TEPLOdoVG mov Eekvovv v 1 petd v 1 Iavovapiov 2009. O Ouhog avapével 61t avtég ot
TPOTOTOMNGEL SV BaL EMNPEACOVY TIG OIKOVOLUKEG TOV KATOOTAGELS.

Atgpunveiec vroypemtikd petd amd Ty ypnon 31 Askeufpiov 2008

AEEXII 13 — Ipoypappare IIotétnrog Hehatav

H depunveia €xet epappoyn omd v 1n lovAiov 2008 kot dtacaenvilel TOV YEPIGUO TOV ETAPELDY TOL YOPTYOHV
Kamowog popeng emiPpdapevon mototnTog Onmg ’ndviovs’’ N ’tabdiwtikd piha’’ oe meAdteg mov ayopdlovv
ayaba 1 vinpeoiec. H diepunveia dev éxetl epoppoyn otov Optro.

AEEXII 15 — Zup@@vieg Y10 TNV KOTAGKEVT OKIVITIG TEPLOVGING

H diepunveia éxer epopuoyn amd mv 1" Tavovapiov 2009 kot avo@épetal 6ToVG VOIGTAUEVOLE SLUPOPETIKODG
AOYIOTIKOUG  YEPICHOVS  avapopkd Le TOANCES okivntng meplovcioc. Mepikég OWKOVOUIKEG OVTOTNTEG
avayvopilovv to éc0d0 ocopgpwva pe to AAITL 18 (dnA. 6tav petagépovtat ot Kivduvol kat To 0QEAN KupldTnTog
g akivng meplovciog) kot aries avayvopilovv to £€6080 avAaroya Le TO 6TAO0 OAOKANPMONG TG OKIVITNG
neplovsiog ooupavo, pe to AAIT 11. H dieppnveio dtwcaenvilel moto mpdtumo mpénel va eQoproctel e Kabe
nepintoon. H diepunveia dev éxet epappoyn otov Opro.

AEEXII 16 - AvtictaOpiocsig pog kafaprg ETEVOVeNs 6€ EKPETAAAEVOT] 6TO EEOTEPIKO

H Siepunveia £xet epappoyn and v 1" Oxtofpiov 2008 kot £xsl €papproyn o€ piot OIKOVOUIKY OVTOTITO OV
avtiotofpuiler Tov kivduvo EEVOL VOUGHOTOG TTOL TPOKVTTEL OO KoBopn €MEVOLON OE EKUETOAAELGON GTO
eEOTEPIKO Kot TANPEL TOVG OPOLS Yo AoYoTIK avTioTdabuong cvpemva pe to AAIL 39. H depunveia mapéyst
oonyieg OYETIKG e TOV TPOMO LE TOV OMOi0 Wil OWKOVOWIKY OVTOTNTO TPEmEL vo. Kobopioel o mood Tov
avata&vopobvior amd to idw kepdAalo oto amotehéopata TOG0 Yo T0 PEGO avTIoTAOMONG 0G0 Kol Yo TO
avtiotofuiopévo ototyeio. H depunveia dev €xet epappoyn otov Optho, epdoov o Optkog dev ypnotponotet to
AOYIOTIKO YXEPIGUO TNG OVTICTADLLOTG Y10 OTTOLAONTOTE EMEVOLOT| GE EKUETAAAEVGT] GTO EEMTEPLKO.
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2.2  IMioioclo KOTAPTIONG TV EVOLAPUECMV GUVOTTIKAV OLKOVOUIKAV KOTAGTAGE®V TANPOPOpONS

Ot mapovoeg eVOLAIESES CUVOTTIKES KOTOOTACELS OKOVOUIKNG TANPOPAPNGNG, Ol OTOIEG £(OVV KOTOPTIOTEL [
Baon 1o AAIT 34, éxovv cvvtoyfel pe Pdon v apyf TOL GTOPIKOL KOGTOVG OTMG £xEl Tpomomombel e v
extipnon oe gdhoyn oflo TV emevohoemv SOBECIUL®MV TPOG TOANGCT KOl TMV YPNULATOOIKOVOUIK®V CTOLYEIV
gvepynTko kot mafnticod og edloyn a&io péow amotehespdTy.

Ot evOlapECES CLUVOTTIKEG OIKOVOUKES TANpOoPoples mpémel va ANeOOVV VIOYN G GUVOVLAGHO UE TIG EAEYUEVEG
01KOVOLIKEG KaTaoTaoelg TG Etatpeiog kot tov Opilov yia ) xpnon mov éAnée 31 Aegkeufpiov 2007, mov Exovv
avaptnOel otV 1otocerida g Etaipeiog.

2.3  Owovopkég Karaotaoelg
(o) Ovyazpikég etaipeieg

Ouyatpiég gival ol EMLYEPNOEIG TAV® OTIG 0TTOiEG aoKeiTOL EAeYY0G amd Tov Optho. H vmapén tuydv dvvntikdv
SIKOOUATOV YOV TO Oomole €ivol OCKNGHE KOTA TOV YpOVO oOVTAENG TMV EVOLAUECS®Y GUVOTTIKOV
OLKOVOLIKAV KOTAGTACE®Y TANPOPOPNOoNG, Aopfdvetal vwoyn TPOKEWEVOL Vo ototyelobetnfel av 1 pnNTpKy
aokel tov éheyyo emi t@v Buyoarpwcav. Ot Buyatpikég evomolovvtor TANPOS (OMKR gvomoinomn) amd nv
nuepounvic Tov amOKTATOL 0 EAEYYOG €M’ ALTAOV KO TOVOLV VO, EVOTOLOVVTOL OO TNV NUEPOUNVIR TOV TETOL0G
€leyyog madel vo veioToTat.

H e&ayopd Buyatpucig omd tov Opho hoyiotikomoteiton Bdoet g pebddov eEayopds. To kdoTOG KTHONG HL0G
Buyatpikng givar n edA0yYN a&io TOV TEPLOVOIOKOV GTOXEIOV TOL dOONKAY, TMV PETOXDY TOL EKOOONKOV Kol TV
VIOYPEDCEMY 7OV OVOANPONKAY KOTO TNV mMUepounvioe ™G avtaAlayng, miéov tuxdv kOGTOLG dueoa
oLVOEDENEVOD e TNV cuvaAlayn. To eXUEPOVE TEPIOVGLOKA GTOLYEIN, VITOYPEDCELS KOl EVOEXOUEVESG VITOYPEDCELS
OV OMOKTAOVTOL O W0 EMXEPNUOTIKY] CUVEVOOT EMUETPOVTOL Kotd TV eEayopd ot €0Aoyeg aieg Tovg
ave&apTTOG TOL TOGOGTOV GLUUETOXNS. To KOGTOC e€ayopdg TEPAV TG EVAOYNG a&ilog TV el LEPOVG oTOLYEIDY
7oV amokTNONKay, Kataympeitor og vrepasio. Av T0o GUVOMKO KOGTOG TG eEayopdg sival PiIKpOTEPO OO TNV
evloyn aio ToV eni PEPOLG GTOXEI®MV TOL ATOKTNONKAY, 1 dLPOPE KaTay®pPeiTal AUECH GTO ATOTEAEGLATOL.

ALETOIPIKES GUVOAAAYEG, DTTOAOUT KOL LT TPOYLLOTOTOUUEVE KEPOT) OO GUVOAAAYEC LETAED TOV ETAUPEIDV TOL
Opidov amodeipovtat. Ot un mpoypoatonompéveg nuiég, eniong amaieipovral, oAAd Aappdvoviol vaoyn ©g
évoelln amopeiowong tov petafifachiviog meplovsiakol ototyeiov. Ot Aoyiotikés apyés Tov Buyatpikdv Exovv
tpomomomBei, 6mov kpiBnke amapaitnTo, MOTE v €ival OLOWOROPPES Le AVTEG oL Eyovv vIoBetnBel amd tov
Opro.

H etaipia kataympei T1g nevdvoelg TG og Buyotpikég etaipieg 6T0 KOGTOG KTHONG HEOV TNV amopeimon.
B) 2VYYEVEIS EMIYEIPNOEIS

Yvyyevelg eivar ot emyepnoels, otig onmoieg 0 Ophog €xel ovo1ddN empporn, aALd Oyl EAeyy0, TO OO0 YEVIKA
oYvEL OTAV TO TOCOGTO CLUUETOYNG KupaiveTal peta&d 20% kat 50% tov dikatopudtav yheov. Ot enevédoelg o
GLVOESENEVEG EMLYELPTOEIS AOYIOTIKOTOLOVVTOL e TN péBodo g kabapng BEong Kkat apyikd avayvopiloviol 6to
K60T0G KTHoEWs. O Aoyoplacios TV enevODoE®V GE CUVIEDEUEVES EMLYEPNOELG TEPAAULPAVEL Kot TNV vrepatia
oV TPoEKLYE Katd TV e&ayopd (Letwpévn pe Toxdv npieg amopeimong).

To pepidro tov Opirov ota k€PN 1 TIg {NIIEG TOV GUVOESEUEVOV EMLYEPNCEDV LETE TNV e&aryopd avayvmpileTol
oT0. OmoTEAESHATO, €VO TO HePdo TV om’ evbelag petafordv TtV omobBepotikdv petd v egayopd,
avayvopiletal ota arofepotikd. Ot cuocmpevpéveg petaforég emnpedlovy ) AoyoTikh atla ToV enevodcemV
€ CLVOEDEUEVES EMLYEIPNOELS. TNV TEPIMTMGT TOL TO HeEPidto Tov Opidov enl tov {Nudv pog cuvoedepéving
vrepPel v a&la g emévovong otn cuvoedepuévn, dev avayvopiloviar emmAiéov {NUEG, ektOg ebv £xouvv yivel
TANPOUES 1 £OVV ovaAN@Oel Tepattépm dEGUEVCELS Y10t AOYAPLAGHO TNG GUVOESEUEVIG.
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Mn mpoypotonompéve k€pdN and cuvorroyég petoEd Tov OpiAov Kol TOV GUVOESEUEVOV EMLYEPTCEDV
amoAelpovTaLl KATE TO TOGOGTO CLUUETOYNG TOL OUiAov OTIG CLUVIEdEUEVES EMXEIPNOELS. MN TPAYLLOTOTOUUEVES
Onuiég amaAeipovror, aAld Aappdvovror voyn og €vdeldn amopeioong tov petafifacdéviog meplovslokon
ototyeion. Ot LoYIoTIKEG apyES TV GLVIEdELEVMV eMXEPCEDV £XOVV Tpomtomondel MoTe va givol OpotOLopQES
pe autéc mov £xovv viobetnfel amd tov Optho.

H grarpio kataywpet 11 enevdDoEeLg TG e oLYYEVElS eTatpleg 6TO KOGTOG KTHONG [Lelov TV amopeimon.
(v) AdéEnon mrocoatod e Buyorpixég

O Outhog o€ TepmTOGELG AHENGNG TOV TOGOGTOL GUUUETOYXNG TOV o€ Buyatpiég, vroroyilel v vaepadio Pdoet
TOV AOYIGTIK®OV 0&ldDV TOV TEPLOVGLOKAOV oTolyEiv ¢ Buyatpikne. H enintmon ota anoteléopata €1¢ vEov Kot
SkodpoTo Petoymeiog Aoym oAlayng T0606T00 68 GUUUETOYES, BempovvTal mg cuvaAlayEC peTal HeTd OV TOV
Opilov kot cvvendg avayvopilovtot kotevbeiov ota Too Kepdioa.

24 Emysaipnpotikoi Topeig

Q¢ emyepnuotikdc topéag opifetar pion opdado TEPLOVCLOKAOV CTOWXEIOV Kol SPOCTNPLOTHTOV OV TOPEYOLY
TPOTOVTO KOl VANPECIES, TA OMOi0 VTOKEWTOL O SLUPOPETIKOVG KIVOUVOUG KOl OOdOCELS Omd eketva GAl®V
EMYEPTLOTIKOV TOPEDV. QG YE@YPAPIKOG TOUENS, opileTal [io YE@YPOUQIKT TTEPLOYT, GTNV OTOi0 TOPEXOVTIL
TPOIOVTA KO VIINPEGIES KOl 1] OTTOL0 VIOKELTAL GE SLOPOPETIKOVG KIVOUVOLS Kot Am0dOGELS amd GALEG TEPLOYEC.

2.5  ZUVOALOYROTIKEG NETATPOTEG
(o) AEITOVPYIKO VOULOLLOL KO VOUIGUO. TOPOVCIOCHG.

Ta ototyeio TOV EVOLAUEC®Y GUVOTTIKAYV OIKOVOUK®OV KATUGTAGEMV TANPOPOPNONG TOV £TALPEL®Y ToL Opilov
KATOY®POVVTIOL GTO VOGO TOV TPMTEVOVTOG OIKOVOULKOD Ttepifdilovtog, oto onoio kdbe etarpio Aettovpyel
(«hertovpykd vopo o).

Ot evomompéveg eVOLAIETEG GUVOTITIKEG OIKOVOUIKEG KOTOOTACELS TANpo@dpNnong mapovcidlovtal oe Evpm, mov
glvat T0 AELTOLPYIKO VOGO OTTOTIUNGONG KoL TO VOUIGHO Topovsioons g untpikng Etapiag.

B) 2ovaliayés kar vmoloirwa.

Ot ocvvoAlayég oe E€va VOLUGLOTO LETATPETOVTIOL GTO AELTOVPYIKO VOLUGUA LE TNV XPNON TOV LGOTIUIDV TOV
woybovy KaTd TNV MUepopnvia Tov cuvariaymv. Képdn kot {nuég amd cuvalhaylatikés dtapopég ot omoieg
TPOKVATOVV OO TNV EKKAOAPION TETOLMV GUVOAAAY®V KOTA TNV SEPKELD TNG TEPLOSOL KOl Od TNV UETATPOTN
TOV VOLUSHOTIKOV OTOYEIDV TOL eKOPALoVTOL G€ EEVO VOGN LLE TIG IOYVOVGES GOTIUIES KATA TNV NUEPOUNVia
LGOAOYIOLOV, KOTOX®POVVTOL GTO OTOTEAEGLLOTAL.

) Eroupeieg tov Ouilov

H petatpom tov evOIGUECHOY GUVOTTIKOV OIKOVOLIK®OV KOTAGTAGE®DY TANPOPOPNONG TOV ETALPEL®Y Tov Opilov
(kopio ek TV omoiwv Ogv £€xel VOMGHO VIEPTANOMPICTIKNAG OIKOVOMIOG), Ol OToieg €XOLV SLOPOPETIKO
AELTOLPYIKO VOLUGHO 07TO TO VOGO Tapovoiaong Tov Opidov yivetar g e€1g:

Ta meprovoakd otoryeio Kol VIOXPEDGELS LETATPETOVTAL LE TIG IGOTUYEG TOV 1GYXVOVV KATA TV NUEPOUN VIR TOV
LGOAOYIGLOV.

Ta éc0da kot o €£0da petatpémovtan pe TIG HESES 100TYLEG TG TEPLOdoL (eKTOG €AV 1 péon tooTipio dev eivar
AOYIK] TPOGEYYION TNG CLCCMPELUEVNG EMIOPACNG TOV ICOTYMV TOV i0YLAV KOTA TIC TUEPOUNVIEG T®V
GUVOAAOY®V, OTNV OTOlel TEPIMTM®ON To £6000 KO £50000 LETOTPEMOVIOL HE TIG LOOTWUES TOL IioYLOV TIG
NUEPOUNVIES TV GLVOALAYDV) KOl Ol TPOKVTTOVGES GUVOALUYLLATIKEG SLOPOPES KATAX®POOVTOL 6€ amofepaticd
TOV 1010V KEQAAALOV KOl LETOPEPOVTAL GTO OTOTEAEGLOTO LLE TV TOANCT TOV ENLYELPTCEDV OVTOV MG LEPOS TOV
Kképdovug 1 {npiag amd T TOANGN.
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H vrepadio kot ot mpocoppoyés Tov €0A0YoV oSV OV TPOKVLITOLV amd TNV eEayopd EMLYEIPNCEDV GTO
eEotepkd, avtipetoniloviar g otoxeion evepynTikod Kot madnTkod 1TNg emyeipnong eE®TEPKOV Kot
LETATPETOVTAL LLE TIG IGOTYLIEG TG NUEPOUNVILG IGOAOYIGLLOV.

2.6 Evooporo [Hayw

Ta evoopota mhywo mapovoidlovior oto KOGTOG KTNoeWS Helov ocvoowmpevpéveg amocPéoel kat tuxdv
amopeiowon. To kdotog KToews mepthapPdver OAec Tig dueca oyetilopevesg damives ylo. TNV amdKTINOT| TOV
ototyeimv.

Mertayevéotepeg SOMAVEG KOTOX®POLVTAL O €mOVENOT TNG AOYIOTIKNG 0&log TV EVOOUATOV Tayiov 1 ©g
Eexmplotd maylo pdvov €av gival mhavo to HEAAOVTIKG OKOVOIKG 0QEAT va €lopevcovy otov Opdo kot to
k60T0¢ Tovg umopel vo empeTpndel abomiota. To KOGTOG EMCKELVAOV KOl GLVINPHCEDV KOTOXWOPEITUL GTA
ATOTEAEGLOTO, OTOV TTPOLYLATOTOLOVVTOL.

Ta owoneda dev anocPévovtat. Ot amooPéoels Tov GAAOV GTOLYEI®V TOV EVOOUATOV Tayimv vroloyilovTot pe
v otabepr| pébodo pe 1odmooeg Evdidpeces emPapivosig oto Sdotna TG ovapevopevng oeéiung {ong tov
ototyeiov, £T61 OOTE Vo daypapel To KOGTOG GTHV VIOAEWUATIKNY ToV a&ia, o €ENG:

- Kripuw 10-33 'Em
- Mnyavoroywds eEonAopnog 5-20 Em
- Avtokivnta 6-7 'Em
- Aowmdg eEomMopog 3-8 'Em

Ot vrodeppotikég a&ieg kat ot weéApes (0ég TV EVEOUATOV Toyimv DTOKEWVTOL 68 enaveEitacT), edv ypelaleTol
o€ kGOe nuepounvio 16OAOYIGHOD.

‘Otov o1 Aoy1oTIKES 0&ieg TMV EVOOUATOV TTayi®V VIEPPAivOLY TNV EKTILMUEVT] avakThoun a&io Tovg, 1 dopopd
(amopeicon) Kotoywpeital AUESH ¢ ££050 GTO ATOTEAEGLLATOL.

Kotd v moinon eveoudtov moyiov, ot Sopopéc HeToEd Tov TIUNHATOS Tov AQUPAVETOL KoLl TG AOYIGTIKNG
ToVg a&iog KoToympovvTol MG KEPOT 1 (NUiES OTO ATOTEAEGLLATOL.

Xp1ULOTOOKOVOUIKA ££0000 TOL GPOPOVV GTNV KOTOUCKEVLT GTOLXEI®MV EVEPYNTIKOL KEQOANLOTOOVVTOL Y10 TO
YPOVIKO JACTNO TTOL OmALTEITOL LEYPL TV OAOKANp®ON NG Katacokevng. OAa ta GAAC YPNILOTOOIKOVOUKA
£€€oda avayvopilovtol oTo OTOTEAECSHOTA TEPLOSOV.

2.7  AVlo TEPOVOLOKA GTOLYEIN
a) Aoyiouixd mpoypduyazo,

Ot Gdeteg AoyoUIKOD OTOTIHAOVTOL 6TO KOGTOG KTNOEMG HEIOV GLGCMPEVIEVES OMOGPRECELS, [LElOV OTOLOONTTOTE
oveompevpévn amopeioon. Ot amocPéoelg dievepyovvtar pe Paon tn otabepn pébodo oto ot TG
oeéhMung Long tovg, 1 omoia givat 3 £wg S ypovia.

Aomdveg TOL OTOLTOLVTOL YO, TNV OvARTLEN Kol GUVTAPNOCT TOV AoYoUkoD ovayvopilovtol o ££0da otV
Kotdotoon ATotelecpldtov 6TV TEPI0S0 TOL TPOKHTTOLV.

B) Eéoda Avarrvéng

To kb6otoc épevvag Aoyiletar mg 5000 Katd TV Tpaypatonoinon tov. To kKO6TOC TV £pywv avamTuéng (mov
aQopoV Kupimg oxedlacpd Kot dokyy véov 1 BeATIOUEVOV TPoidvTV), avayvopiletor og katnyopia TV
AcOUATOV TayieVv oTotyelmVv HOVo OTav vITdpyel TOAVOTNTO ENLTVYING TOV EPY®V OVTOV, AAUBAvVOVTAS LVITOYN TO
Babuod eumoptkng Kot TexvoAOYIKNG PLOGILOTNTOG TOVS Kat VTo TV TpoimdBeon OtTL T0 KOGTOG Hmopel va petpnBel
afdmoto. Aomég dumaveg avATTLENG, TOV OEV IKAVOTOLOVV TO TOPATAV® KPITHPLOL KOTOYMPOUVTOL MO SOTAVES
katd v mpaypatonoinon tovs. Koot avamtuéng pe memepacpévn oeéhun Con to omoio  €youvv
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keparatomombei amosPévovtal Hetd TV Evapén TG TOPOYOYNG TOV TPOIOVIMY OV AVOPEPOVTAL, LE TN oTadeP
péBodo amndofeong, KoTd TO SAOTNHO TNG OvOpEVOUEVNS @eEMuNG Cong tov otoleiov M omoia o KABe
nepintoon dev vepPaiverl Ta EVTE £n).

2.8 Xroyeio un KuKAOQOPOHVTOS EVEPYNTIKOV TPOS TAOAN G

Ta pun kKvkhlo@oplokd ototyeio KATATAGCOVTOL TPOG TAOANCT Kol OTOTILMOVTOL OTNV HKpoTepT a&ia petacd g
TPEXOVGOS AOYIOTIKNG 0&lag Kkat TG evoyng a&lag petov ta £€0da TdANONC, epdoov 1 atla avt extipdTor 6Tt Oa
avaktnBel omd v eTopio PECHO NG TOAGEMS TOVG Kot OYL ATd T YPNOT| TOVG,.

2.9  Amopsioon afiog TEPLOVGLUKAV GTOL(EIOV

Ta weplovclokd otoygio Tov £xovv ampocsdoplotn OPEAUN (o1 dev amooBévovtal aALd VITOKEWVTOL GE EAEYYO
amopei®ong €tnoimg Kol OToV KATOl YEYovoTa Katadelkviouy 0Tt M Aoylotikn o&io pmopel va pnv sivol
avaktioyn. Ta meplovciakd otolyeio Tov omocPEvovtal VITOKEWVTAL O EAEYY0 amopeimong g a&iog Tovg oTav
vrapyovv evoei&elg 0t n Aoyiotikn a&io Tovg d¢ Ba avaxtOel. H avaktioyn a&ia eivol ) peyodvtepn peta&d mg
gbhoyng a&iag pelov €€0da mdAnong Kot g a&lag ypnong. Ot Inuiés amopeimong kataympodvral cav ££0da TNV
Kotdotoon ATOTELEGUATOV GTN (PTOT] TOV TPOKLITOLV.

2.10 Xpnpotoowovouikd Xroryeioa Evepyntikot

O emevdoelg Tov Opilov Ta&vopovvrot otig akdiovbeg katnyopies. H ta&vounon eEaptarot amd to ckomd yo
tov onofo omokthnke N enévdvon. H Atoiknon mpoodiopilel v Ta&vOpUnorn Katd Ty apyikn ovayvopior Kot
emaveEetdlel v ta&vounon oe kdOe nuepounvio dnpocicvong.

(0) Xpnuatooikovoulke, TEPIOVOIOKG. GTOLYELR. ATOTIUMUEVO. oty g0Aoyn alio. Tovg ue uetafolés ota
anoteAéouaro,

H xoamyopia avt) meptlopufdvel ypnuUaTOOIKOVOUIKE GTOLYEI0 TOV amOKTNONKOV pEe GKOMO TNV TOANGY ©F
oOVTOHO Ypovikd dwdotnua. Emiong meplapfavel mapdymyo ¥pnUOTOOKOVOULIKG TPOIOVIO EKTOG €GV EYOLV
Tpocdloplobel og epyoieio avTioTabong Kvdvuvov. Ztotyeior evepynTikod avtig TG Kotnyopiag tagvopodvtot
OTO KUKAOQOPOUV EVEPYNTIKOD EAV KATEXOVTOL Y10 EUTOPIO 1| OVAUEVETAL VO TTOVANBOVV €vTog 12 unvov amd v
nuepounvic 1Goroyopov.

() Adavero kot omouthoelg

[eprhopfaver pn mopdy@yo ypNLATOOIKOVOULKA TEPLOVGIOKG GTotyEln e TAYIEG 1) TPOCIIOPIGUEVES TANPMUEG,
T omoio OgV SAMPAYULATEVOVTOL GE EVEPYOVS ayopEg Kat dev vtdpyel TpdBeon mdinong tovs. I[epropfdavovton
0TO0 KUKAOQOPOUV evepyNTIKO, €KTOG amd  ekeiva pe AEeig peyaddtepeg tav 12 unvov amd v nuepounvio
ooroytopod. Ta teElevtaio copmeptAapfavoval 6To U KUKAOQOPOHVTO TEPLOVGLOKA GTOLYEIN.

(y) Emevovoeig dioxpotodueves wg t Anén

MeptropPfaver pn mapdyoyo }pMHUOTOOIKOVOLLIKG TEPIOVGLOKA GTOLXEID [LE TAYIES 1] TPOCOIOPIGUEVES TANPOUESG
Kot cuykekpyévn AEn kat ta omoia 0 Oplog Exet v mpodheocn Kot T SuVATOTNTO VO T SIUKPATHGEL OG TN ANEN
TOVG,.

(0) d1aBo1uo mpOg TWANGN YPHULOTOOIKOVOUIKG, TEPIOVOLAK, GTOLYELN

[Meprhapfaver un mopdymyo xp1LOTOOIKOVOUIKE TEPLOLGLHKE GTotXElo TaL omoia gite mpocdopilovtal oe avTnHV
v Konyopia, gite dg pmopovv va evtaybodv og kdmown and Tig avatépm Katnyopies. [eptlapfdvoviot ota un
KLUKAOPOPOLVTA TEPLOLGLOKA GToyEln OGOV N Atoiknom dev Exel v TpdBeon va Ta pevcoTonom|oet péca o 12
pveg amd v npepounvia Iocoioyiopov.

Ot ayopég Ko 01 TOANGELS TOV ETeVOVCEDV avayvopilovtal Katd v nuepounvia tng cuvoAiayng mov ivor Kot

N nuepounvio mov o Opdog deopeveTar va ayopdoel 1| va ToANceL o ototyeio. Ot enevdvoelg drabéoieg mpog
TOANOT, opyd avayvopilovtal otnv gdioyn afio Tovg TALOV TOV dAmavAY GLUVAALNYNS. XPT1LOTOOIKOVOULKA
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otoyeio oe goAoyn afio pécm amoteAecpdtov ovayvopifovtar apywd otnv edloyn oflo kot ot domaveg
GUVOAAOYNG KaTOX®PoOVTOL G ££000 ota amoteAéopata. Ot enevodoelg dloypdeovial 6Tay To SIKOIMU OTIG
Tapelkég poég and Tig enevdvoelg Anyel N petafifaletor kot o Opthog €xet petafipdost ovolmODG OGAOVG TOVG
KWOOVOUG KOl TOL 0QEAT) TOV GUVETAYETOL 1] 1OLOKTN GO

21 cuvERELa, TO SIBESILO TPOG TOANGON (PN HATOOIKOVOLKA TEPLOVCLOKE GTOXELD OMOTILAOVTAL 0TV €VAOYN
a&lo Tovg Kot To oYETIKA KEPON 1 INUEG KoTo®povvTol 68 amofeploTikd TV 18iov KepoAainv PEXPL To oTotXEln
avtd TANBovV 1 vTocTovV amopeimon. Katd v tdAinon 1 anopeimon, ta k€pdn 1 ot {Nés LeTapépovtal 6T
aroteléopota. Znuég amopeimong mov €govv avayvoplobel ota amoteAEoHATO OV OVTIGTPEPOVIOL UECH
OTOTELEGLATMV.

Ta mpaypatomombévia kot pun mpaypatomomBévra képdn M Cnpieg mov mpokvToLY and TI5 MeETAPOAEG TNG
gbhoyng a&iog TV YPNLOTOOKOVOIKAY TEPLOVGLOKMY CTOLEIMV OMOTIUMUEVE OTNV €OA0YN afio Tovg pe
petaPforéc oto amoteAEcUATA TG TEPLOOOV, avVayVOPIloVTOL GTO OTOTEAEGLOTO TNG TEPLOSOV TTOV TPOKVITTOVV.

O1 gbloyeg a&ieg TV YPMLOTOOIKOVOUIK®Y TEPIOVGIAKDV GTOLXEIDV TOV SLOTPAYUATEVOVTAL GE YPTLOTICTPLOKES
ayopéc mpoadiopiloviar amd T TpEyovces TEG ayopds. o ta ototyeio Ta omoio O SlOmMPAYLOTEDOVTIOL GE
APNUOTICTNPLOKT oyopd, ot goAoyeg aieg mpooadiopilovTol pe Tn yp1on TEXVIKAOV OmOTIUNoNG OTMS aVAAVGN
TPOCPATOV CLVAALOYDV, GLYKPIGILWOV GTOLYEIMV TOV SLOTPAYLOTEDOVTOL KoL TPOEEOPATON TOUELKDY PODV.

Xe Kk0Be muepounvia 16oA0YIGHOD 0 OMA0G eKTILE 0V VITAPYOVV OVTIKEIUEVIKEG EVOEIEEI OV VoL 001 YOOV GTO
GUUTEPAG O OTL TOL YPMLLATOOIKOVOUIKA TEPLOVCIKA oTolXEln £xovV vrtootel amopeimon. [a petoyés etapeldv
mov €yovv TaStvounfel og ypnpatooucovouikd ototyeion dtabéciua Tpog mdANoT, Tétown €vOEEn cuvvioTd M
ONUOVTIK M TopoateTapévn petoon g evloyng atlag o€ oyéon He To KOOTOG KTNoems. Av ototystofeteitan
amopeimon, N copevpévn ota o Kepdiota Cnuid mov givatl 1 dtpopd pHeta&d KOGTOVG KTHOEWMS Kot EOA0YG
atloc, petapépetat oto amoteréopata. Ot {npéc amopeimong oe LETOYEG TOL KOTUXWPOVVIOL OTO OTOTEAEGHLOTO
OgV aVACTPEPOVTOL HECM TOV OTOTEAECUATOV.

211 Moepaymye Xpnpotootkovopuikd Xrotycia
Avuorabuion Toucioxdv Podv

To pépog tv olhaydv otnv €6hoyn a&io T@V YPNIATOOIKOVOLUK®OV TOPUYDY®OV, TO 0Toia, £x0VV yapaktpiodei
Kol KOTnyoplomonfei g «OVIIOTAOUON TOUEWNKOV POOVY Kol OQOPE OF OTOTEAEGLOTIKY OVTIGTAOMON
avayvopiletar omv kabapn 0éon. To képdog / {nuio. TOL UN OTOTEAEGHOTIKOD UEPOVG QVTAV, ovayvopileTol
OPECHC GTO ATOTEAEGULATA TNG TEPLOSOV.

Ta mocd mov €xovv cuocmpevtel otV Kabapn BEoM avaKLKAGVOVTOL HECH TOV AOYOPLOCHOD OTOTEAECUATOV
KOt Tn oTyUn Tov M eLOIKY kivnon mpaypotonmoteitat. To képdog / {nuia oyeTildpevo e TO AmOTEAEGLATIKO
HEPOG TMV YPTLOTOOIKOVOUIKOV TOPAYDY®V 0vTIeTAOoNg Kivddvoy petafoAng emtokiov, avayvopiletal ota
ATOTEAEGLATA TEPLOOOV, GTO YPNUATOOKOVOLLKO KOGTOG.

Katd ™ otiyun mov éva ypnuatootkovopikd mopdywyo Anget, movinbel 1 Kplvetoar G LN OTOTEAEGHOTIKY,
avtiotdfpion 1ote omoldnNToTe cmPeLTIKN nuid / képdog mapapével otnv kabapn 6o kot avayvopiletou ota
oamoteAéopoTo ypnoemg Otav M cvvolloyn v omoio agopd ovayvopiletor oto amoteAéopota. Otav pio
nmpoPrenduevn cvvarlayn movel va 1oyveL 6Tl Bo TPoKVYEL, TO TPoodeLTIKd KEPSOG / Inuia Kataympeital AUEGH
OTO. OOTEAECLLOTOL.

2,12  AmoBépata

Ta amoBépato amotipdvTol oTNV YopnAdtepn o&io peta&d KOGTOVG KTHoNG Kol TG KoOopng pEVGTOTOMGIUNG
a&lac. To kootog mpocdiopiletar pe ™ péBodo Tov pécov Pnviaiov otadpkod KOGTOLG. XPNUATOOUKOVOLLKE,
¢€oda dev mepthapPavovtal 6To KOGTOG KTHoe®s TV anobepdtov. H kaboapn pevotomomoipn agio eXTidToL [LE
Baon tig TpéYovceg THEG TOANGONG TV OmOBEUATOV OTa TANIGLO TG GLVIRBOVLE SPAGTNPLOTNTUS UPULPOVUEVOV
Kot TV TUXOV 5000V TOANGCNG OOV GUVTPEYEL TEPITTOOT).

-13 -



Evowapeoes Owovopkég Kataotaoeig

{3 EENDP ™c 30™ Xentepppiov 2008

AWNIA KATEPTATIAZ

2.13 Epmopwkég kon Aowrég PpoyvnpdBeopes amortioeis

Ot amotioglg and TEAATES KATAUXM®POVVTOL apyLKE oty g0A0YN a&io TOLG Kol LETAYEVESTEPH OMOTILMVTOL GTO
avandoPecto k66ToG e T PEB0dO TOL TPAYUATIKOD EMTOKIOV, APAPOVUEVEOVY Kot TV {nuidv aropeimong. Ot
Iuég amopeimong avayvopifovior 6tav LRAPYEL OVTIKEWEVIKY €vOeEn 0Tt 0 Opthog dev eivon oe Béom va
glompaéel Ao ta mood mov opeidovtal pe Paon tovg cvpPatikovg dpovc. To mocd g mpPdPAeyng elvan M
Stpopd peta&d g AoYIoTIKNG a&log TOV amalTHoe®V Kot TN Topodoas a&iag TV EKTILOUEVOV LEAAOVTIKOV
TOUEWKOV podV, TposEoprovpévav pe T péBodo tov mpaypatikod emitokiov. To mocd g mpdPreyng
Kkataympeitar og £€0do otnv Katdotaon Amotedespdtmv.

2.14 Toapgwoka dwodéoipna Ko 16odvvapa

Ta tapelakd dtabéoipo Kot TapEKd 16000OVapo TEPIAAUPAVOLY TO, LETPTTE, KOl TIC KATAOECELS OYEmG,.

2.15 Meroyk6 ke@droro

Ot kowég petoyég meprappdvovrot ota idia kepdaloto. Apeco ££0da yio TNV £kdoon HeToydV, epeovilovTal HeTd
TNV 0QAiPEST TOL GXETIKOD POPOL EIGOONIATOC, GE LEI®MOT TOV TPOTOVTOG TNG £KS00NG,.

To k60T0G KTNONG WiV PeETOYDOV gpeavileTal aeopeTikd omd ta b keedlao ¢ Etapiog, péypt o idieg
petoyés nwinbovv, axvpwbodv 1 enavexdoBovv. Kdabe képdoc 1 Inpid amd tdAnon Wiov petoydv kabapd amd
apeca yuo v cuvariayn Aoud £Eoda kat dpovs, eppavifetor g amobepatikd oto 1010 KEPAAOLL.

2.16 Aavewopog

Ta ddvewn kataywpodvior apyikd omnv gvAoyn afla tove, pewwpévo pe ta Toxdv dueca €£oda yio tnv
TPOYUATOTOINGT TNG CLVAALOYTG. METOYEVESTEPQ AMOTIULOVTOL GTO AVOTOoPECTO KOGTOG Pdoet tng uebddov tov
poypatikoy emtrokiov. Tvyxdv dtapopd peta&d tov glompaydiviog mTocod (kabapd amd cyeTikd ££000) Kol TNG
a&log e€6pAnong avayvopiletol oto amoTEAECHOTO KATG TV SldpKEWL TOV davelopov Pacel g pebddov tov
TPOAYLOTIKOD EMLTOKIOV.

Ta davela ta&vopodvior wg Bpayvrpdbecieg voypedoels ektdc edv 0 Ophog €xet o dukaiopa va avoaBaiiet
mv e£6pANoT TG VIOYPEMONG Y10 TOVAAYIGTOV 12 piveg amd TV MUEPOUNVIO TOV 1GOAOYIGHOD. Z€ QLT TNV
mePITTOOT TAEVOLOVVTOL OG LOKPOTPODEGILES VTOYPEDGELS.

2.17 Avopairopevog @opog Ercodnpartog

O avafaiidpevog @opog elcodnpotog npocdopiletar pe v PEB0dO NG VIOYPEMONG MOV TPOKVMTEL GO TIG
TPOCOPVEG SLAPOPEG LETAED NG AOYIOTIKNG a&log Kot TG GOPOAOYIKNG PAONG TV TEPLOVGLAKMV GTOLYEIDV Kot
TOV VTOYPEDCEMV. AVAPAALOLEVOS POPOS E1G0INTOC dev AOYILETOL EAV TPOKVTTEL OO THV UPYIKY| OVAYVOPLON
ototyeiov evepynTikov 1 mabntiKod e GUVOAAMYY, EKTOG EMXEPNUOTIKAG CLVEVOONGS, 1N omoia Otav £yve 1M
GUVOAAOYT OeV EMNPEAGE OVTE TO AOYIOTIKO OVTE TO QOPOAOYIKO KEPSog N (nuia. O avoafoaiiduevog @Opog
TPOGd10pileTal [LE TOVS POPOLOYIKOVG CUVTELEGTEG TTOV VIAPYEL YVMGT KOTO TNV NUEPOUN VIO 1GOAOYIGHOD, OTL Ba
1o} HOLVV KOTA TN OTIYUN oL B ovaGTPOPODY Ol TPOCOPIVEG SLOPOPES.

Ot avaparlopeveg oporoyikég amottnoels avayvopiloviol oty éktaon oty omoia Bo vmdpéel pellovtikd
POPOLOYNTED KEPDOG YO TNV YPNOLOTOINGN TG TPOCO®PIVIAG Sopopds Tov dnpovpyel v avaoiiopevn
(POPOLOYIKT OTO{TNOT).

O avoPoALOUEVOS (POPOG ELGOONUOTOG AvVOYyVOPILETAL Y10 TIG TPOCOPIVES OOPOPEG TOL TPOKVTTOVV Omd
eNeVOVOELG 08 BUYUTPIKEG KOl CUVOEDEUEVES EMYEPNOELS, Le eEaipeoT TNV TEPIMTMOON TOL 1) AVOUCTPOPT TOV
TPOCOPWVOV Sopopdv eréyyetor amd tov Optho kot givor mBavd Ot ot mpoocwpwég dwupopés dev Ba
AVOGTPAPOVV GTO TPOPAETTO HEALOV.

Ot avaParlopeveg QOPOAOYIKEG VIOYPEMGELG KOl Ol amaltioels dvvatatl va sopyneifovtor pdvo oe mepimtmon
OV 0POPOVV GE KOV POPOAOYIKT) apy1] KOl DITAPYEL TO SIKAIMUA CULYTNPIGLOD QVTMV.

- 14 -



Evowapeoes Owovopkég Kataotaoeig

{3 EENDP ™c 30™ Xentepppiov 2008

AWNIA KATEPTATIAZ

2.18 ®opolroyia

H popolroyia gicodfpatog vroroyiletar pe Paorn ) poporoyikn vopobesio Kot TOVG POPOAOYIKOVS GUVTEAECTEG
OV 1oYVOVV OTIG YMPES OOV dleEdyovTat ot epyacieg Tov Opilov Kot kataympeitar og €000 otnv mepiodo Katd
TNV 0moiol TPOKVTTOVV TOL ELGOSTLOTAL.

2.19 TIlopoyés 6T0 TPOSOTIKG
(o) Hopoyés petd v ééodo omé v Yanpeoia

O mapoyéc petd v €€odo amd v vanpecio tepthopfdvovy 10c0o Tpoypdupata Kaboplopévav elopopmv 0G0
Ko TPOYPApaTo KBOPIoUEVOV TOPOYDV.

To 6ed0vAgLEVO KOGTOG TOV TPOYPOUUATOV KABOPIGUEV®V EIGQOPOV KaTaympeital og 6000 0TV TEPI0SO TOV
apopd.

H vroypémon mov katoympeital 6ToV IGOAOYIGUO Y10 TO TPOYPAULOTH KABOPIGUEVOV Tapoy®V gival 1) TOPOVLGH
afla g d6éopevong yio v Kabopiopévn mapoyn pelov v edloyn o&lo TOV TEPLOVCIOKAOV GTOLXEI®V TOV
TPOYPALUOATOS KL TIG LETAPOAES TOV TPOKVITOVV AmO TOL LN AVAYVOPLSUEVO aVOAOYIOTIKG KEPON Kot {nuég Ko
T0 KOoT0G Tpovmnpeciog. H déopevon g kabopiopévng napoyng vroroyiletal and aveEApTNTo AvOAoyloT LE
T xpNomn g LeBOSOV TNG EKTIUMUEVNG TIOTMTIKNG povadog (Projected unit credit method).

Ta avaroyotikd kEpON Kot ot {npiég mov TpokvTOLY and TIC TPOGUPUOYES e Pdon Ta 1oTopikd dedopéva Kot
gtvol éve M kdto and to mepddpo tov 10% TG cwpeLHEVNG VITOYPEDONC, KATOYMPOVVTOL GTO. ATOTEAEGHATO
LEGOL OTOV OVOLEVOUEVO HEGO ACPOAGTIKO YPOVO TV GUUUETEXOVTI®V 6T0 TTpoYpapa. To K6oTog Tpodmnpeciog
KOTOYMPEITOL GUEGO OTO OTOTEAECHOTO HE €EQIPEST) TNV TEPIMTM®ON TOL Ol WETUPOAEC TOL TPOYPULLOTOC
e€optdvTor amd Tov gvamopévovta ypdvo mpobmnpeciog tov epyaldpuevoy. TNV TEPINTOON AT TO KOGTOG
npobimmpeciag Kataywpeital ota anoteAécpato pe T otabepn uébodo péca oty mepiodo wpipavenc.

®B) Tapoyés tepuationod e amooyoinons

Ot TopoyES TEPUATIGHOD TNG OTOCYOANGCNG TANPAOVOVTAL OTAY Ol EPYALOIEVOL ATOYMPOVY TPV TNV MUEPOUNVia
ovvtaglodotioews. O Ouplog kataympel avtég TG mapoyég OTov deopevetarl, eite Otav tepuatifel v
AmOoYOANoT VTOPYOVTIOV €PYAlOUEVMOV GUUEMOVO LE £€vo AETTOUEPEG TPOYPOLLO YL TO OTOi0 OV LTAPYEL
mOAVOTNTO ATOGVPONG, EITE OTOV TPOSPEPEL AVTEG TIC TAPOYEG MG Kivitpo Yo eBglovaia amoympnon. [opoyés
TEPUATIGHOV TNG ATOCYOANOTG OV 0gilovtat 12 pufveg HeTd TV NUEPOUNVIL TOV IGOAOYIGHOD TPOEEOPAOVVTAL.

2V mEPITTOOT TEPUATICHOV OTAGYOANGNG TOL LIAPYEL advvapio TPocdlopooy TV gpyalopévov mov Oa
KGvouv ¥pNon aVTAV TOV TOPoY®DV, Ogv Yivetol AOYIOTIKOTOINGN OAAG YVOOTOMOINGY aVTOV ®G evOeXOLeEVN
VROYPEWOOT).

2.20 Emyopnyiosig

Ot kpoatikée emyopnynoelg avayvopiloviar oty gdhoyn oia tovg otav avouévetor pe PBefotdmra o6tL M)
enyopnynon Ba etompoyBel kot o Ophog Ba cuppope®OEl pe dAovg Tovg TPOPAETOLEVOLS OPOVG.

Kpatuég entyopnynoeig mov apopolv ££0da, avofaiiovtal kot avoayvopilovial 6To OTOTEAECHOT £TCL MOTE VO
avtiotoyyifovtot pe To é£0da mov Tpoopilovrat va amrolndcouy.

Ot Kkpoatikés emyopnynoelg mov oyxetilovior pe v ayopd evoodpatov moyiov, mepthopfdvovior oTIg
pokponpOOecpes VIOYPEDCE MG AVOPBOAAOUEVES KPOTIKEG EMLYOPNYNOELS KOl HETAMPEPOVIOL MG £G000 OTNV
KOTAoTAON AOyoplocpod amotelecudtov pe v otabepn péBodo koatd v avoapevopevn o@éMpn (on tov
GYETIKMV TEPLOVGLAKMV GTOLYEIDV.
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221 Mpoypappata Arkoropdatov Metoyav tpog Epyalopévovg

H Etopio €xer yopnynoer Awawdpota Ipoaipeong yw v omdktnon petoywv (Share Options Plans) og
OpLoLEVE OTEAEYN TO OTTOL0L KOTOYLP®OVOVTOL oTadtakd amd to £1og 2002 péypt 1o érog 2011. H Ty doknong tov
dkaumdpotog opichnie @ n péom T KAEIGIATOG TG HeToyNG TV etatpetdv oto X.A. Baoet tov petafatikdv
SwtdEemv Tov ATLX.IL. 2 kot ded0péVOoL OTL TOL GLYKEKPILEVO OUKOLDULOTO TPOUIPESTC TOPO@PNONKAV TPV TIG
7 Noepppiov 2002 n etaupio dev epdppooce T1c mpdvole Tov cvykekpyévov Ilpotdmov pe eaipeon Tig
YVOOTOTOMOELS TV Tapoypapwv 44 ko 45 tov ATLX.IL 2.

2.22 TpoPréyerg
[poPréyeig avayvopilovtor dtav:
1. Ymdhpyet pio woapodco VOUIKT 1) TEKLOPOUEVT] SEGLEVOT) MG AMOTELEGHLO TAPEADOVI®V YEYOVOTOV.
ii.  Eivon mBovov 611 Ba amotn el expon mOP@V Yo ToV SLoKOVOVIGUO TNG SECHEVONC.

iii. To amattovpevo Tocd pmopel va ektiun et aglomioTa.
Omov vrdpyovy d18¢popec mMAPOLOLES VIOYPEDTELS, 1 ThavoTnTa 6Tt B amautnBel expon| katd v ekkabipion
pocdlopiletan pe v e€€taon g Katnyopiog vroypedoemv cuvolkd. TIpoPreyn avayvopiletol akdpa Kt v 1

mBavoTnTo EKPONG OYETIKA [ OTOLOONTOTE oToLYElD0 oL TTepAapPdveTar oty 1d1o Katnyopio VIOXPEDCEDV
pmopet va gtvar pukpn).

2.23  Avoyvopion £666@v
Ta éc0da weptiappdvoov v gdrhoyn a&ia TOV TOANGEDY ayaddv Kol Topoyng VINpestdyv, kKabupd amd ddpo
IIpootBépuevng A&iog, EKATOOEI KOl EMOTPOQPEG. XTI EVOMOUMUEVEG EVOLUUECEG GUVOTTIKEG OLKOVOULKEG
KATAGTAGEG TANPOPOPToNG Ta dleTaupikd €c0da péca otov Opho amoreipovioar mAnpws. H avayvopion tov
€600V yivetan o¢ e&Nc:

(o) Twlnoeis oyobov

Ot ToMcelg ayabov avayvopilovior 6tav o Optlog Topadidel To ayabd otovg meldteg, ta ayodd yivovtot
amodeKTd amd avTovg Kot N elompaldn g amaitnong givatl e0A0Y eE0CQUATUEVT.

®B) Hapoyn vrnpeoiov

Ta ¢c0da amd mapoyn vanpecwdv Aoyilovtal tnv mepiodo mov mapéyovtal ot LANPEGiES, pe PBAcn To oTddlo
OAOKAP®ONG TNG TOPEXOLEVNG VTINPECIOG GE GYEON LE TO GOVOAO TV TOPEXOLEVOV VINPECLOV.

) ‘Ecoda arod t0kovg
Ta éc0da and ToKovs avayvopilovtor BAcel ypovikng avarloyiog Kat e TV (PNOT| TOL TPAYLOTIKOD EMLTOKIOV.
Otav vdpyel amopeimon TV anotoewy, 1 AOYIoTIK a&io aVTOV HEIOVETAL GTO OVOKTAGIUO TOGO TOVG TO
omoio eivor n mapovoa agio, TOV UVAUEVOUEV®OV HEAMOVTIKOV TOUEIOKDY PODYV TPOEEOPAOVUEVMV LE TO OPYIKO
TPOYUATIKO EMTOKLO. TNV GLvEXELD AoyilovTat TOKOL e TO 1310 EMTOKIO €Ml TNG OMOUEIOUEVNS (VEAG AOYIOTIKNG)
a&loc.

() Mepiouara

Ta pepiopata, Aoyiloviatr ¢ é60da, 6tav Bepeiidvetot To dikaiopo e elompaéng.

2.24 MioOnosig

Ot wobwoeig mayiov 6mov o Ophog dtatnpel 0vGIOIDG OAOVE TOVG KVOVVOLG Kot TO. 0QEAT TNG WOLOKTNGIoG
tagvopobvtor ¢ xpNuatodoTikés pclnoec. Ot xpnurotodotikés odmoelg Kepoiotomotovvtor pe v évapén
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mg picBwong ot younAdtepn peto&d g €drAoyng adiog tov mayiov otolyeiov M TG mopovoag o&lag TV
eldyotov obopdtov. Ot avtictoryeg vroypedoelg and picddpata, Kabapés and ypnuatookovopkd £€oda,
ameucovifovtatl otig vmoypemoels. To PEPOG TOL YPNUOTOOIKOVOULKOD £5600V MOV APOPE GE YPNUOTOSOTIKES
pioddoelg avayvopiletol ota omoTeAEGHOTO TEPLOSOV KaTd TN dtdpKeLa TG Hicbmonc.

MioOdoelg 6mov ovolmdDE ot Kivovvor kot ta 0péAn TG Wwoktnoiag dlatnpovviar omd Tov ekpicfo)
ta&vopodvior g Aertovpykés polmaoeic. Ot TAnpopés mov yivovtal yio AEITovpyikés obmocelg avayvopilovio
oT0 AmoTeEAES AT TEPLOOOL o€ 6TabePN Pdom katd T dibpketa g picbmonc.

2.25 Aud0gon kepd®v, dtavop] pEPIGRATOV

H d1dBeon tov kepddv ypnoemg kabdS Kot 1) avoyvdpion TG VIoYPEMONG SLaVOUNG HepiGOTOg avayvapilovtol
OTIC EVOLAUEGES GUVOTTIKEG OIKOVOUIKES KOTOOTACELS TANPOQOpPNONG €QOcOV ANedel n teAkm €ykpion and )
Tevikn Zovédevon tov pHeTdyov.

2.26  XTPoyYLAOTTOU|GELS

Ta oG OV EUMEPIEXOVTAL GE AVTEG TIG EVOLAUESEG CUVOTTIKEG OUKOVOUIKEG KUTUOTAGELS TANPOQOPNONG EYOVV
otpoyyvhomoindei o evpd. AOY® TOL YEYOVOTOG AVTOV, SLOPOPEG TTOL EVOEYETAL VO, VITAPYXOLV OPeilovTal GF
OVTEC TIG OTPOYYVAOTOOELS.

2.27 Képon Ava Metoy

Ta Baocud k€pdn ava petoyn vroroyilovtotr dopdvtog Ta Kabopd KEPON TOL AvVAAOYODV GTOVG HETOYOVS TNG
Mntpwrig Etarpeiog pe 10 péco otafcpévo aptBpd Kovmv PHeToydv Tov glval 6€ KukAo@opia KoTd T dtdpKeLo
KGO £ToVg, £EaPOVTOG TOV HEGO OPO TV KOWVAV LETOXDV TOV OTOKTHONKAV MG 101e¢ HeTOYES.

Ta anopetodpeva képomM avd petoyn vroroyilovat dtapdvtog to Kabapd kEpSog mov anodidetol oTovug HeTdOoVS
™mg UNTPKNG (apov aeatpedel o TOKOG ML TOV LETATPEYILMOV LETOYDV, LETE POP®V) e TOV HECO OTUBUIGUEVO
aplBud TOV PETOYDV O KLKAOQOPio KOTA TN JbpKew TOL £TOVG (TPOGAPUOCHEVO Yoo TNV Emidpacn TV
OTTOLLELOVUEVMV UETATPEYIUOV LETOXDV).

O pécog otabucpévog aptBuog TV KOWmV LETOYMV 68 KUKAOQOPIio, KaTd T StdpKeLo TG AOYIOTIKNG TEPLOSOV
KOl Y100 OAEG TIC TOPOVOLALOUEVES AOYIOTIKEG TTEPLOOOVG TPOGOPUOlETaL Yiow yeYyovoTa oV €xovv petafdiel tov
aptOpd TOV KOW®V LETOYDV € KUKAOQOpPIia ympig avticTolyn LETOPOATY GTOVG TOPOVG.

3 Awygipion ypNUoTOOIKOVOUIKOD KIVOUVOV

O Optlog amd T ¥pNom TOV YPNUATOOIKOVOUIK®Y Tov HEC®V Tifetal o MOTOTIKO Kivouvo, o€ Kivouvo
pgvotdTNTOG Kot 6 Kivouvo ayopds. H onueiowon avti mapovoidlel minpogopieg yio v €kbeom tov Opilov oe
KGOe évav omd TOVG OVAOTEP® KvOHVOUG, Yo TOVG 0TOYXOVS Tov OpiAov, TIG TOATIKEG Kot TiG Sladikacieg mov
epappolet yio v empétpnon Kot tn dwxeipion tov kvddvov, Kabmg kat ) dwyeipion kepaiaiov Tov Opirov.
[leprocdtepa mocotikd otoryeion yioo avtég TG yvootomowmoels mepliappdvovior ce O6Ao t0 €0pog TV
EVOTOMUEVOV EVOLIUEGMV GUVOTTIKAV OIKOVOUK®OV KATAGTAGE®V TANPOPOPNOT|G.

O moMtikég dayeipiong kvdvuvov tov Opihov e@opprolovtal TPOKEWEVOL Vo, avayvepifovTal Kot va avoAdovTol
ot kivovvot mov avtipetonilel o Oplog kot va tibevtatl dpio avainyng Kivdvvov kot va epapudlovtat ELeyyot og
mpog avtd. Ot moMtTikéG dlayeiptong KvduVOL Kol Ta. GYETIKO cvotiuata e&etaloviol meptodikd ®ote va
EVOOUATOVOLV TIG 0AAAYEG TTOV TOPOTNPOVVTOL OTIS GLVONKES TG ayopdg Kat 6Tig dpactnptotnteg Tov Opidov.

H enifreyn g mpnong Tov TOAMTIKOV Kol dadikacldv dayeipiong kivobvov €xet avatebel oto TUNpO

Ecwtepkov EAEyyov, to omoio TpayloTomolel TaKTIKOVG KOl EKTOKTOVG EAEYYOVG GYETIKA LE TNV EQOPLOYN TOV
S0dIKAG DV, To TOPIGLOTO TOV OTOI®V YVOOTOTO0UVTOL 6TO ALOKNTIKO ZuLBOVALO.
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3.1 Kivovvog ayopébc

O KVPLOTEPOG KIVOLVOG TNG 0yOPAs cuvicTaTal 6ToV Kivouvo NG HETARANTOTNTOG TOV TIHAOV TOV TPAOTOV VADV
(oxpom) ot omoieg pe TN GEPA TOVG SLUUOPPDVOLY GE GNUOVTIKO Babpd TV TeAkh T TV tpoidvinv. Emiong
dAlot Kivouvol TG ayopdg €ival 0t GUVOAAXYUATIKEG IGOTIUIES KOL TO EMLTOKLN TOV EXNPEALOVY TO, ATOTEAEGLATO,
tov Opidov | v a&la TOV YPNUATOOIKOVOLUKOYV ToV pEcmV. O oKomdg g dlayeipiong Kvdbhvov omd Tig
ouvinkeg g ayopdg sivar va eréyyxel v €kBeon Tov OUiAOD GTOVG KIVOUVOLS OLTOVG GTO TANIGLO OTOJEKTOV
TOPOUUETP@V, LE TOPIAANAN PerTioTONOINON TV OTOSOGEWDY.

3.2 IMwotoTtikdg Kivovuvog

[MoTmTiKog Kivovvog givar o kivdvuvog {npiog tov Opilov og mepintwon mov évag TeAdng N TpiTog o€ GuVaAAAYN
YXPTHOTOOIKOVOUIKOD HEGOV OEV EKTANPDGCEL TIG CUUPATIKEG TOV VIOYPEDCELG Kot oyeTi{eTan KOTd KOPLo AdYOo L
TG OTOTNOELS OO TEAATEG KalL TIG EMEVOVGELS GE ypedypopa (investment securities).

3.3  IIehateg KoL AOUTEG OTONTIOELS

H ékBeon tov Opidov oe miotoTIKO Kivovvo ennpedletor kvpiog and ta yopaktnplotikd kabe meddtn. To
dnpoypaikd ctoyeio tng meAotelakng Paong tov Opidov, cvumeptlapfoavopévov tov Kivddvov abétmong
TANPOUOY 7OV YopoKTNPilel Tn CLYKEKPWEVN ayopd KOl Tn Y®PO GTINV ONoi0, AELTOLPYOLV Ol TEAATEC,
emnpedlfovv MyOTEPO TOV TMOTOTIKO KIVOLVO KOOMG OEV TOPUTNPEITAL YEDOYPOUPIKT] GLYKEVIPMON TMIOTOTIKOD
Kwdvvov. Kavévag meddrtng dev Eemepvd 10 10% TV TOANCEDOV KOl EMOUEVOG O EUTOPIKOG Kivduvog eival
KOTOVEUNLEVOG OE PEYAAO aptOUd TEAUTOV.

To Aownricd XZvpfodio €xet Béoet o mOTOTIKN ToMTIKY BAcel Tng omolag kdBe véog meldng eEetaleTon og
atopukn Béon ywo TV TGTOANTTIKY TOL KavOTNTO TPV TOL TPoTadovv ot cuviBelg dpot mAnpoumv. O leyyog
TOGTOATTIKNG IKAVOTNTOG oL mparypatonotel o Ophog tepihapfdaverl v e&étaon tpamelikdv nTnydv Kol GAAov
tpitov TydV TotoAnmTikhg Babpoidynong, av vrdpyovv. IIictotikd dpto opilovron yua kabs merdrn, Ta omoia
enoveletalovtol avaloya e TG TpEyovces ocuvinkes kot avamposapudlovtol, ov amartndel, ot 6pol TOANCE®V
kat glonpiéemv. Ta ToTOTIKA dpla TOV TEAUTOV Kotd Kovove kabopilovtar pe Baon ta acPaAloTiKd dpilo Tov
Aappavovtal yio aTovg 0o TIG ACPOAMOTIKEG ETULPEIES KOl EV GUVEXEID JlEVEPYEITAL AGPAAOT] TOV AMALTHGEDY
Baoetl TV opimv AVTMV.

Kotd v mopokorlohbnon tov mot®Tikod Kivdhvoy TV TEANT®V, Ol TEAGTEG OLOSOTOODVTIOL OVAAOYO LE TO
TIOTOTIKG  YOPAKTNPIOTIKG TOVG, TO YOPOKTINPIOTIKG EVNAMKIOONG TOV OTOUTACEOV TOLG KOl TO TUXOV
TPoNYyovpEVO TPOPANHOTO eloTpasnoTNTaS oL €xovv emdeifel. Ol meAdTeg Kol Ol AOWTEG OMTOLTNGELS
meptAapavouv kupimg mehdteg xovoptkng tov Ouiiov. Ot meldteg mov yopaktnpilovior mg «oyniov pickov»
tomofeToHVTOL OE E101KT KOTACTOON TEAUTAOV Kol LEAAOVTIKEG TOANGELS TPEMEL VO TPOELCTPATTOVTIAL. AVAAOYQ LE
70 16TOPIKS TOL TEAATY Kot TNV 1310TNTO TOV, 0 Opidog Yo v eEQGEAIAGT TV OrOTNoE®Y TOV {NTd, OTTOL CVTd
glvat duvard, eumpdypateg 1 dAleg eEaoparioets ( m.y. £yyuNnTKEG EMIGTOALC).

O Ouhog kataympel TpoOPLeYN amoUEI®ONE TOL AVTITPOCHOTEDEL TV EKTIUNGT TOL Yo {Npieg e oyéon pe Tovg
TEMATEG, TIG AOUTEG OMOLTNOELG KOl TIS €MEVOVOELS o€ ypedypapa. H mpdPreym avti amoteAeitan kvpimg amd

{nuieg amopei®ong CLYKEKPIUEVOV OTOITNOEOY 7OV eKTHdVTOL Pacel tov dedopévav cuvOnkmdv otL Oa
TPOYUATOTOO0VV aAAG deV £0VV 0KOLO OPLOoTIKOTTOOEL.

3.4  Emevovoeig
Ot enevdvoelg TaSvopovvtal omd tov Oplo pe PBdon to okomd Yo tov omoio amoktnOnkav. H Atoiknon
amo@acifel MV KATAAANAN TaSvounon g emEvouong Katd To ¥povo amdKTnong g kot emaveSetdlel v

tagvounon o€ kdbe nuepounvic TOPOVGIAoNC.

H Awiknon ektipd 611 dev o vtapEet Pavopevo aBETnoNg TANPOUMV Y10 TIG ETEVOVCELS QVTEG.
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3.5 Eyyujosg

O Ophog €yel mg TOATIKN VO, NV TOPEYEL EYYVNGELS, Topd LoVo Kot kat’ e&aipeon, pe amdeacn Tov AloknTikoh
YvpPovriov og Buyatpikég 1 cuVOEdENEVEG ETAPEIES.

3.6  Kivovvog pevotétnTog

O «ivduvog pevoténTog ovvictotor otov kivdovvo o Opthog vo pn dVvotor vo  EKTANPAOCEL TLG
YPNLOTOOIKOVOUIKES TOV VTOYPEDGELS OTOV awTéG Ayouy. H mpocéyyion mov viobetel o Opidog yo ) doxeipion
™G PELOTOTNTOG gival va dac@OALEL, HEC® JLOKPATNONG TOV ATOAVTMG OVOYKOIMV TOLOK®OV Jlafecipmv Kot
EMOPKOV TIOTOTIKOV 0opimv omd T ocvvepyaloueves tpameleg, OtL mavto Oa Exel apKETN PELOTOTNTO YO VO,
EKTANPAOVEL TIG VTOYPEDGELG TOL OTAV AVTEG AYOVV, KAT® amd cuviBelg aALd Kot SOGKOAEG GUVONKEG, YWPIg va
veioToTol Un amodektég Cnpieg N va dtaktvdvvedeTol 1 eripn tov Opilov.

Mo v aroeuyn 1@V Kvddvev pevototntag o Ophog devepyel mpofreyn tapokdv podv yio tepiodo £Tovg
Kotd Tn oOvtaén Tov €INoloV TPOVTOAOYIGHOD, Kol Unvieic. KUAOHEVT TPOPLeyn TPLOV UNVAV £T61 MCTE VA
eEacpalilel OTL dwBéter apketd Topakd Sbéoiua Yyl Vo KOAOWEL TIS AETOLPYIKEG TOV  OVAYKEG,
GUUTEPIAAUPAVOLEVIC TNG KAALYNG T@V YPTLLOTOOKOVOIKAV vIToype®@oemy tov. H moltiky avt| de AapPdvet
VIOYN TNG TN CYETIKN ENLOPaCT amd aKpaieg cLVONKES TOL deV PLTOPOLV va TPOPAe@OOHV.

3.7  Zuvorloypotikég Kivovvog

O Ouhog dpaotnpromoteitor otny Evpdnn kot cuvendg 10 peyoldtepo pEPOg TV cuvorliaydv tov Opilov
de€ayetarl o Evpd. Mépog Opm¢ tov ayopdv eumopevpdtav tov Opilov yivetat e AoAdplo Apepikig.

O Ophog yoo TV OVIWETOTION aVTOD TOL KIvOOVOL TPOYUOTOTOlEl GUUPACES TPOOYOPES GUVOAAGYLOTOG
(forwards), eved mapdiinia 1 moAtikny Tov Opidov eivor vo eE0QAEL TIG VTOYPEMGELG TNG TPOG TOVS TPOUNOEVTEG
TOV Qpeco.

Ot 16K01 TV dovelmv gival oe VOLUGHA TOV O JLUPEPEL OO OVTO TOV TAUOK®OV POMV OV TPOKVTTEL AN TIG
Aertovpykég Spactnprotnteg tov Opilov (gvpd).

Ot enevdvoelg tov Opilov oe dideg Buyatpikéc dev avtiotaBuifovrar, S0t awTEC o1 cuvaAlaypaTkég BEcelg
Bewpovivton Ott lvar pakpoypoviag evorg kat £xovv Tpaypatonon el Kupiwg o gvpd.

3.8 Kivdovvog emrokiov

O Ophog ypnuatodotel Tig eneVODOES TOL KAOMS Kol TIS AVAYKES TOL 68 Ke@AAao Kiviiong péocw® tpamelikond
S0VEIGHOD KOl OHOAOYIOK®OV doveimv, pe amotéAecpa Vo, ETPAPOVEL TO OTOTEAEGUOTO TOV HE YPEDCTIKOVG
TOK0VG. AvEnTikég Thoelg otTo emttokio, Oa £xouv OpVNTIKY enint®on ota amoteléopata Kabmdg o Oudog Ba
emPapdveral pe eMTAEOV KOGTOG SUVEIGHOD.

O kivdvvog emtokiov petpraletol Kabmg HEPOG TOV dOVEIGHOD TOL OAOL gival pe 6Tabepd entTOKL, ite AUEST
TN YPNOM YPNHOTOOIKOVOUIK®Y epyoreinv (Swaps enttokimv).

3.9 Awyeipion keparaiov

H moltikny tov Atotkntikod XZvpfoviiov cuvictatal otn dlathpnon pog woyvpns Paong kepaiaiov, dote vo
SlTNPEL TNV EUTIGTOGVVN TOV EXEVIVTAV, TIGTOTAOV Kot TNG ayopds otov OpAo Kot Vo ETITPETEL TNV LEAAOVTIKT
avantoén tov dpactnpottev tov Opidov. To Atowntikd ZvpPovAiio mapakoiovdel v amddoorn Tov
Kepaiaiov, TNy onoia opilel 0 Opthog g ta kabapd amotedéopata Stoupepréva e To GVVOAO TG Kabapng BEong,
e€apDOVTOG UN UETATPEYILEG TPOVOULIOVYEG HETOYES Ko dtkadpota petoynoeiag. To Atowkntikd Zoppodito eniong
TOPUKOAOVOEL TO EMIMEDO TOV PEPICUATOV GTOVG LETOYOVG KOWVMV LETOYDV.

To Aountikd Zvppoviio mpoonabel va datnpel pa woppomio HeTaEd vYNAGTEP®V amoddcemv mov Ba fTav
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EQIKTEG [l LYNMAOTEPX EMIMES L SOVEIGHOD KOl TOV TAEOVEKTNUATOV KO TNG AoPAAELG Tov Ba Tapeiye Lo oyvpn
Kot vymg Keeolatokn 0€o.

O Ophog dev drobétel £va GLYKEKPILEVO TAGVO OYOPAs WimV LETOYDV.

Agv vmpEav aAhayég oty mpocEyyion mov vrobetel o Outhog oyetikd pe ) dlayeipion keparaiov katd T
StlpKeLo TG TEPLOSOV.

3.10 IIpocdopiopos TV EVAGYOV GELOV

H gvAoyn a&io TV ¥pnHATOOIKOVOLK®OV GTOLYEI®Y TOL JOTPOYUATEVOVTOL GE EVEPYEIS AYOPES (XPTLOTIGTIPLO)
(m.y. mapdywyo, HETOYEC, OpOAOYO, opolPaio KePOAaln), mPpoodiopileTal omd TIC ONUOGIEVOUEVES TIWES TOV
1oYOOLVV KOTA TNV NUEPOUNVIE TOV 1GOA0YIoHOV. [0l TOL ¥P1LOTOOIKOVOLUIKE GTOLXEID EVEPYNTIKOD YPTOLLOTOLEITOL
1 T TPOGPOPAS KO Y10l TO YPNHATOOIKOVOULKA GTolyEln TabnTikov ypnoylomoteital | Tiun {fTnone.

H edloyn oa&io Tt@V YpNUOTOOKOVOUIK®V OTOWEIOV 7OV Ogv  JOMPAYUATEDOVIOL OE EVEPYEIG AyOpEG
TPOCSIOPILETAL [LE TV YPNOT TEYVIKOV OMOTIUNONG KL TAPASOY®V Tov oTnpilovial o dESOUEVO TNG OYOPAS KATA
TNV NUEPOUNVIE TOV IGOAOYIGHOV.

H ovopootikn a&ia peiov TpoPAEYELS Yo EMGPAAEIES TOV EUTOPIKMV OTOLTHCEDV EKTILATAL OTL Tpooeyyilel TV
mpoypatiky Tovg afio. Ot mpaypoatikés agleg TV YpNILOTOOIKOVOUK®OV DITOYPEDCEMY Y10 GKOTOVG EUPAVIONG
TOVG OTIG EVOLALEGEG GUVOTTIKEG OWKOVOLIKEG KATAOTAGELS TANPodpNnong vroroyiloval pe Baon ) mapovca
aflo TV HEAMAOVTIKOV TOUELK®DY POMY 7OV TPOKOTTOVV amd GLYKEKPIUEVES GUUPBAGEIC ¥PTOUYLOTOLDVTOS TO
TP€YOV EMTOKI0 TO 0700 givan dtabéouo Yo tov Oplo yio T gp1oT TPOUOIDY XPTLOTOTICTOTIKMY HEGMV.
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4 Aoynwoetikéc Extipfosig ko Kpioegig tng Avoiknoemg

O extypnoelg kat ot kpicelg g doiknong emavebetdlovrar dopkdg kat Bacifovial o€ 16TOPIKG dedOUEVO Kot
TPOGOOKIES Y10 LEALOVTIKA YEYOVOTO, TOV KPivovTal EDAOYEC GOLPMOVA LE TO 1oYDOVTAL.

4.1 Inpovtikég AOYIGTIKEG EKTIUNGELS KOl TAPAd0YEG

O Opthog mpoPaivel oe eKTYNOCELG Kot TOPUOOYEG OYETIKA e TV eEEMEN TV peEALOVTIK®V yeyovotmv. Ot
EKTIUNGCELS KOl TOPUSOYEC TOL EVEXOLV ONUOVIIKO KIVOLVO VO TPOKOAEGOLV OLGLDOES TPOCUPUOYEG OTIG
Aoy1oTIKEG 0&iEG TOV TEPLOVCLOKADY GTOLXEIMV KOL TOV VITOYPEMCEMY KATA TN OLAPKELN TG TPEYOVGUS TEPLOSOV

€youv og e&Ng:

o) Amawteiton kpion amd tov Optho yio tov Tpocsdopopd e TPOPAEYNS Yo POPO E1GOINUATOC. Y TAPYOLY
TOAAEG CUVOALOYES KO VITOAOYIGLOL Y10 TOVG OTTOI0VG O TEAKOG TPOGHIOPIGHOG TOV PApov sivar aféPatoc. Edv o
TEMKOG (OPOG elval SPOPETIKOS OmO TOV OPYIKAOG avayvopioBévta, 1 dwapopd Ba emnpedost tov @opo
€1000NLOTOG KOt TNV TPOPAEYN Yo avaarAddpevn eoporoyia g meptddov.

B) O Oukog avayvopiler TpodPreyn yio emidikeg vmobéoelg Pacel oroyeiov amd ™ Nopkn Yanpecio tov
Opilov.

v) O Outhog avayvmpiler TpofAiyels Yo cVUPBUTIKEG VITOYPEDCELS TPOG TEAUTEG TOV, Ol OToieg vroloyilovtan
Baoel 1I6TOPIKOV H£SOUEVAOV KO OTATIGTIKMY OO TNV EMIAVCOT AVTIOTOY®V TEPITTOCEDY TOV TUPELOOVTOG,.

d) O Ourog avayvopiler TpoPALYELS YioL TNV OTOUEI®OT) TOV GUUUETOX®DV AQUPAVOVTOG VIOYN T HEAAOVTIKA
0pEAN TTOL Bol E16PEBGOVY ATO AVTEC.

4.2  KoOoprotikég Kpicels TG ALOIKN61G Y0 TNV EQUPHOYT TOV AOYICTIK®OV OPY OV

H Bvyarpuc Zoinvovpyeia KopivBov AE katd ) yprion tov 2006 emavektipnoe tn duvatdtnta copyneiopod
peTapepOpevmv {Numv e LEAAOVTIKE poporoynTéa KEPON Kol avayvdploe avaPaiiOIeEVn GOPOLOYIKY| omaitnomn
YL TN HETOQOPA HEPOVS T®V QOPOAOYIK®OV (nuidv mocov €69.305.025 yw 11 omoileg eivon mbBavh 1
TPOYLLOTOTOINGT CYETIKOV OIKOVOULKOD 0QPEAOVG AOY® LEAAOVTIKADV POPOAOYNTEDY KEPODV.

Koat” gepappoyn tov datdEewv tov AAIL 2 cdppova pe to omoio ta anobépata amnotiovviol ot younAdTepn
T peta&d KOGTOVg KTNoemg kot Kobapng pevotomomoung o&iog, mpaypoatorombnke tpoPAeyn vrotiunong
Vyovug €41.322 yid kot €7.881 yih yro T puntpiky etoupio. To mopondve mocd emiPdpuve o, amOTEAECHOTA TNG
mePLodov.
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5 IIinpo@dépnon kata Topéa

Hpotedov TOTOg TANPOPOPN OGNS — EXVYEIPNNOTIKOL TOELS
O Ophog dwywpiletat og dV0 EMYEPNUATIKOVS TOUEIC:

(1)  TIIpoidvta o181pov OIKOSOUIKNG dpacTnpldTNToS

(2) Ipoidvta cwinvovpyeiog

To armoteléauozo yia kdbe Topéo yia tovg 9 pives éog v 30" Xemtepfpiov 2008

Mn
9 miveg £mg 30 ZentepPpiov 2008 (Ilood Evpd) Zidnpog Toinvovpysio Kotavepn0évra Z9voro
LUVOMKEG PEIKTES TOMIGELS AVE TOPEX 1.369.608.974 257.484.010 - 1.627.092.984
Evdogtoipikég nwlnoelg -285.042.095 -29.280.098 - -314.322.194
Ko0apis rorjcerg 1.084.566.879 228.203.911 - 1.312.770.790
Ag1tovpykd képom 148.621.798 16.728.603 - 165.350.400
XPNHOTOOIKOVOULIKG £5030 - ££050L - - -28.067.974 -28.067.974
"Ecoda - €080 cupETOY DV - - 50.063 50.063
Mepidio anoTeAESUATMOV CLVOESEUEVOV ETLXELPCEOV - - 5.138.367 5.138.367
Képon mpo gépwv 148.621.798 16.728.603 -22.879.544 142.470.856
DOPoG EIGOSNHOTOG - - -34.807.739 -34.807.739
Ka0apo képdog 148.621.798 16.728.603 -57.687.283 107.663.117

Mn
30/9/2008 Zidnpog Toinvovpyeia Kotavepn0évro Tovoro
Evepynticd 1.441.726.591 345.855.380 - 1.787.581.971
Enevdboeig oe Zuyyeveig 23.460.045 10.089.039 - 33.549.084
Xovoro Evepyntucod 1.465.186.636 355.944.419 - 1.821.131.055
2HVOLO VTOYPEDCEMV 830.915.771 217.254.594 - 1.048.170.365
Enevddoeig oe evodpata, Gbla Taylo Kot enevOVOEL 08 oKivToL Tyt 51.151.834 5.197.363 - 56.349.197

Aowrd oroyeio. ava touéa mov mepiloufavoviar oo omoteléoyuaro. yio. Tovg 9 PAVES

2008

9 miveg £og 30 ZemrepPpiov 2008 (Iood Evpa) Zidnpog
AmocBécelg evodpatmv moyiov 33.757.065
AmocBécelg GbAmv Tayiov 179.556
XVvolro amocPiccwv 33.936.621
Amopeimon omoutioeov -670.000
Amopeimon amofepdrov -40.339.850

Zorvovpyeia

8.282.463
88.764
8.371.227
61.324
1.385.015

£wc v 30" XeatspPpiov

Mn
Kotavepn0évro

Tovoro
42.039.528
268.320
42.307.848
-608.676
-38.954.835
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To amoteléouata yio k6Os Touéa yia tovg 9 uipves éwg thy 30" Zemreupfpiov 2007

Mn
9 mveg £og 30 Zemtepppiov 2007 (Hood Evpd) Tidnpog Toinvovpysio Koravepn0évra Tovoro
LUVOMKEG PEIKTEG TOM|GES avd Topéa 1.022.419.559 290.400.156 - 1.312.819.715
Evdogtoipikég nolnoelg -228.389.834 -6.465.005 - -234.854.840
Kabupés noMjoerg 794.029.724 283.935.151 - 1.077.964.875
Agrrovpykd képon 107.021.639 39.525.431 - 146.547.070
Xpnuatookovoptkd §60d0 - ££08a - - -20.912.873 -20.912.873
"Ecoda - ££080 VppeTOYMOY - - 1.581.186 1.581.186
Mepidio omotereopATOV GUVIESENEVOVY EMYEPHCEDV - - 1.242.968 1.242.968
Képdn mpo pépov 107.021.639 39.525.431 -18.088.719 128.458.351
DOpog E1GOMUATOG - - -22.847.258 -22.847.258
KaBapo képdog 107.021.639 39.525.431 -40.935.977 105.611.093

Mn
31/12/2007 Xidnpog Torvovpyeio Katavepn0évra Xovoro
Evepyntd 1.349.430.108 165.239.171 - 1.514.669.279
Enevdioeig og Zuyyeveic 22.289.366 7.335.811 - 29.625.176
ZHvoro Evepyntikon 1.371.719.474 172.574.982 - 1.544.294.455
ZHvolo VoYPEDCEDV 603.536.020 219.372.846 - 822.908.865
Enevddoeig oe evodpata, Gbla maylo Kot enevoVoEL 08 oKivTo Tyt 94.429.632 10.648.764 - 105.078.395

Ao otoyeio avé Topéa Tov TEpAauPdvoviol ot amoTeEAEoHOTA Yo TOVG 9 urjves éwc thy 30" Zemreufpiov
Tov 2007

Mn
9 miveg £og 30 ZemtepPpiov 2007 (IMood Evpa) Zidnpog Zorvovpysia Kotavepn0évra Tovoro
AmocBécelg evodpatmv moyiov 29.906.769 8.759.621 - 38.666.389
AmocBécelg GbAmv Tayiov 90.366 108.698 - 199.063
Zovoro anocPiocov 29.997.134 8.868.318 - 38.865.453
Amopeimon omouticemv 42.901 489.511 - 532.412
Amopeimon amofepdtov - -1.383.692 - -1.383.692

Ta €060 avd KAAd0 £xovv TPoacdloplabel and TIg AerTovpYIKEG dpacTnPLOTNTEG TOV KAOE KAGSOL.

MetafiBdoelg Kot cuvodAoyég HETOED TOUE®V TPUYUATOTOOVVTIOL HE TPUYUATIKODS EUTOPIKOVG OPOVG Kot
GUVONKEG, GOLPMVA LLE QVTA TOL 1GYVOVV Y10 GUVOAAAYES LLE TPITOVC.

6 Emnevovosig og Xoyyeveic Etopeieg

ENOITIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

ITood oe Evpcd 30/9/2008 31/12/2007 30/9/2008 31/12/2007
Apyn TEPLé630v 29.625.176 19.194.034 9.070.812 5.836.460
Mepidio képdove/ (Cnuidc) petd opwv 5.138.367 1.051.456 - -

Ecoda pepiopdtov (-) -955.072 -1.045.926 - -
ZUVOALQYLATIKEG SLUPOPEG -276.851 -567.577 - -
IIpocOnKkeg 12.180 4.345.360 12.180 3.126.533
MEeTaQOopa amd ¥PNUOTOIKOVOLIKA oTolyein dtaféoipo Tpog TdAnon - 107.820 - 107.820
SOUUETOYN HE TNV EIGPOPA TTAyimV TEPLOVGLAKDOV GTOLXEIMV - 6.540.011 - -

AVENON TOGOGTOD GE GLYYEVN 5.284 - - -
Yrorouro MEemg 33.549.084 29.625.176 9.082.992 9.070.812
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Ot ovyyeveig emyepnoeig mov gvomotovvtot pe ) pébodo g Kabaprg @éomng eivar ot mapakdtm:

IocooTé coppeToxis

. Xa
Enovopia c,op ¢ 30-Xen-08 31-Aex-07
E£YKATAoTAONG

ZIAHPEMIIOPIKH MAKEAONIAS SIAMA AE EAAGSa 24,18% 24,15%
AIAIIEM A.E. EALGSa 33,35% 33,35%
B.EIIEMM. AB.E.E EMada 50,00% 50,00%
METAAAOYPTIA ATTIKHE A.E. EAAGSa 50,00% 50,00%
EA.K.E.ME. AE. EMada 20,00% 20,00%
DOMOPLEX LTD Kvnpog 45,00% 45,00%
ZAO TMK - CPW Pooia 38,49% 38,49%
O XPNLLOTOOKOVOLKEG TAT|POPOPIES TOV CUYYEVAV EMLXEIPNCEMV Eival Ol TAPAKAT®:
Tood oe Evpad
Metagd 1 kot 2 etdv 108.279.189 145.646.604 50.000.000 86.000.000
Metaéd 2 kat 5 etddv 193.036.486 181.453.468 75.000.000 102.000.000
Téve oo 5 ém 17.666.980 - - -

318.982.655 327.100.072 125.000.000 188.000.000

Koatd tov Iavovdpio tov 2008 ovénbnke mn ovppetoyn ot ovvdedepévn etapeic TIAHPEMITOPIKH

MAKEAONIAZ (XIAMA) AE «aztd 0,03%.
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7 Emnevovoeig oe Ouyatpikés Etapeieg

ETAIPIKA XTOIXEIA
Tood. ge Evpdd 30/9/2008 31/12/2007
Apyi xpiiong 195.269.484 206.940.431
Mewoeig - -13.588.356
poobikeg 30.004.394 1.917.409
Emotpogn kepaaiov Buyorpikic -21.239.893 -
Yrorormo MiGewg 204.033.985 195.269.484

Enevovoeig og emyeipnosic wov evororovvrar pe Ol Evoroinon

Xopa Apeco IMocootod

Enovopia
2008
SOVEL A.E. EAGda
AEITAA A.E. EAMGSa
STOMANA INDUSTRY S.A. Bovkyapia
EPAIKON EIEZEEPTAXIA XYPMATQON A. EAAGdo
AEI®OPOZX AE. EM\dda
ETAA AE. EM\Gdo
TTIPOZAA AE. EM\ddo
PROSAL TUBES SA Boviyapia
TEPRO STEEL EAD Boviyapia
DOJRAN STEEL LLCOP ILT.AM.
ELMONTE HOLDINGS LIMITED Kompog
BOZETTI LTD Kompog
BEMET A.E. EALGOO
ETHA A.E. EALGOO
ITPAKXEYZ ALE. EAAGOO
AIA.BLIIE.®IB. A.E. EAAGOQ
AEIFOROS BULGARIA SA Boviyapia
BET A.E. EALGOQ
BEAT A.E. EAAGOQ
SIGMA AE. Boviyapia
API'OX A.E.B.EE. EXLGda
SIDERAL SHPK AlBovia
SIDEROM STEEL SLR Povpavio
YQAHNOYPI'EIA KOPIN®GOY A.E. EA\Gdo
PORT VIDIN NORTH S.A. Boviyapia

E£YKATAOTAONG Zoppetomg

62,56%
100,00%
100,00%
98,92%
90,00%
83,26%
70,00%
0,00%
100,00%
75,00%
100,00%
100,00%
100,00%
3,89%
51,00%
51,97%
0,00%
0,00%
0,00%
0,00%
0,00%
100,00%
100,00%
1,97%
0,00%

Apegoo & 'Eppeco
Mococtd
Toppetoyic

62,56%
100,00%
100,00%
98,92%
90,00%
93,73%
70,00%
70,00%
100,00%
75,00%
100,00%
100,00%
100,00%
63,98%
51,00%
68,76%
90,00%
61,62%
40,66%
63,34%
63,34%
100,00%
100,00%
78,55%
90,00%

Topéag
dpacTnproTNTOg

Zidnpog
Zidnpog
Zidnpog
Zidnpog
Zidnpog
Zidnpog
ZoAnvovpyeia
ZoAnvovpyeia
Zidnpog
Zidnpog
Zidnpog
Zidnpog
Xidnpog
Xidnpog
Xidnpog
ToAnvovpyeia
2idnpog
Toinvovpyeio
Xidnpog
2idnpog
Xidnpog
idnpog
Xidnpog
ZoAnvovpyeia
Xidnpog
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Apegoo & 'Eppeco

Xopa Apeco IMocootod , Topéag
, EYKOTAGTACNG Toppetoyng HOGOGTO, dpacTnproTTOg
Enovopia ZoppeToms

2007
SOVEL A.E. EAGda 62,56% 62,56% Xidnpog
AETIAA AE. EM\dda 90,92% 90,92% Zidnpog
STOMANA INDUSTRY S.A. Bovlyapia 85,97% 85,97% 2idnpog
EPAIKON EITEZEPT'AXIA XYPMATQON Al EXLGda 98,92% 98,92% 2idnpog
AEI®OPOX A.E. EAGda 90,00% 90,00% 2idnpog
ETAA AE. EAGSa 83,26% 93,73% 2idnpog
IIPOZAA AE EA\Gdo 70,00% 70,00% ZoAnvovpyeia
PROSAL TUBES SA Boviyapia 0,00% 70,00% ZoAnvovpyeio
TEPRO STEEL EAD Boviyapia 100,00% 100,00% Xidnpog
DOJRAN STEEL LLCOP ILT.AM. 75,00% 75,00% 2idnpog
ELMONTE HOLDINGS LIMITED Kompog 100,00% 100,00% 2idnpog
BOZETTI LTD Konpog 100,00% 100,00% 2idnpog
BEMET AE EMGda 100,00% 100,00% 2idnpog
ETHA A.E. EAGda 3,89% 63,98% 2idnpog
TIPAKXYX AE EAGda 51,00% 51,00% 2idnpog
AIA.BLIIE.®IB. AE EALGOQ 51,97% 68,76% ZwAnvovpyeio
AEIFOROS BULGARIA SA Boviyapia 0,00% 90,00% idnpog
BET AE EMado 0,00% 61,62% SoAnvovpyeia
BEAT AE EA\Gdo 0,00% 40,66% idnpog
SIGMA AE Boviyapia 0,00% 63,34% Zidnpog
API'OX AEBE= EAMGSa 0,00% 63,34% Zidnpog
SIDERAL SHPK (ANAMET AL SHPK) AABavia 100,00% 100,00% Zidnpog
SIDEROM STEEL SLR Povpavia 100,00% 100,00% 2idnpog
YQAHNOYPI'EIA KOPIN®OY AE EALGOO 0,00% 78,55% ZoAnvovpyeia

Ytrig 13/02/2008 m XIAENOP AE. oandktnoe emmAéov petoyéc g Ouyatpwng etapeiog STOMANA
INDUSTRY S.A. pe amotédecpo o Oprog va katéxet to 100,00% tov cuvorkod petoytkod tng kepoiaiov.

Katd t dbpkeia g mepddov n pntpkn aydpace amd t Ovyatpwry ELMONTE HOLDINGS LIMITED
1060610 1,97% g Buyatpikic g ZQAHNOYPI'EIA KOPIN®OY AE.

Tnv 31/01/2008 cvotdbnke 1 etapio. PORT VIDIN NORTH S.A., n omoio &dpedel omnv moAn Buvrtiv g
BovAyapioc. Zmnv ev Adym etarpeio ovppetéyet n Buyatpuky STOMANA INDUSTRY S.A pe mocootd 90%.

AVTIKEILEVO dpOCTNPLOTNTAG TNG ETALPELNG EVOL 1) TALPOYN VINPESIOV AUEVOG.

Tov Avyovoto tov 2008 11 ZIAENOP AE aydpace emmiéov 9,08% g AEITAA AE pe amotéhecio vo Katéyet to
GOVOAO TOV HETOYIKOD KEPOAOIOV TG ETOUPEING.

Tbéoo o1 Buyotpikég 660 Kot ot ouyyeveig etaipieg g ZIAENOP A.E. kafdc kot ot Quyatpikég kot ot cuyyevelg
AVTOV OEV KATEYOLV LETOYEG TG UNTPIKNG.
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8 Iopdymya xpnpotootkovopkd otoyeio

. ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

Mapaymya

30/9/2008 31/12/2007 30/9/2008 31/12/2007
Toad. oe Evpc
M1 KUKAOQOPOVY EVEPYNTIKG
Toupdoeig avrorhayng emtokiov (interst rate swaps) yio. avTioTAOUIoN TAUEIKOY pOdV 762.938 1.122.708 352.643 585.828
Zovoro 762.938 1.122.708 352.643 585.828
Kvkro@opobv evepyntikéd
Ipobesiuaxég cuppaoelg cuvarlaypotog (forwards) yio avTioTaOUON TAUEWKOY POV 3.169.175 1.549.428 - -
Xivoro 3.169.175 1.549.428 - -
Maxponpibeopes viogpse
Toupaoeig avrorlayng cvvorrdypatog (foreign exchange swaps) ylo avTioTdO o TAUELOKDOY POOV 95.245 264.002 - -
Tivoro 95.245 264.002 - -
BpayvapiOeopes vroypedoeig
[pobeosiaxég cvpuPaoelg cuvarldypotog (forwards) Yo aviioTdOUon TAUEIKOY pOdV 12.291.936 1.298.685 - -
Tivoro 12.291.936 1.298.685 - -
Tlood mov kotaywpnkay ota anotelesudra g €600 1 (££080) 2.206.082 8.436.434 - -
Agntopépeieg cvppacewv mapaydymv 30/9/2008 31/12/2007 30/9/2008 31/12/2007
Ovopaotiky a&io avtairayig emrokiov (interst rate swaps) (o€ €) 132.200.000 167.200.000 99.500.000 113.000.000
Ovopactiki a&io tpobecpakdv cupfdcenv aviailoyng covaildyparog (forward foreign exchange ) (USD) 114.080.808 54.019.452 - -

Ta mopaméved yPNUOTOOIKOVOUIKA TOpdy®yd, KOAVTTOUV Kivouvo oamd cLVOALAYHOTIKES O0QOPEG ayopdV
(Aordpro Apepikng) Kabmg kat kivouvo omd petafoins emttokimv dovelsov.

Képdn kot {nuiég mov avayvopicOnkov ota 1ot Kepdloto (amobepotikd avtiotdbuiong Tapelokdv podv) omd
npobecpaxés ocvpPacel; cuvoAldyuaTog Kol SVUBOANi®V aVTIOTAOONG EMTOKIOKOD KvOHVOL KOTO TNV
30.09.2008 Ba petopepHovy 0TV KATAGTOCT OMOTEAECUATOV GE SIAPOPES NUEPOUNVIEC KOTA TN SLUpPKELD TNG
nmeptodov. Ta mocd mov katayopndnkav dueca ota ido kepdioto  eivor -7.173.390 yw T evomompuéva
otkovopkd ototyeio kKot -174.889 yia ta avtictory o £TOPIKE.

Tnv 30.09.2008 to emitokia TOV HOKPOTPODEGU®Y davei®V OTMG SLOUOPPOVOVTAL Ad TO, YPNILOTOOIKOVOUIKA

mopdywyo enttokiakov Kivddvov (swaps) kopaivovtay ond 3,16% g 5,37% (2007: 3,16% - 5,37%). Ta Bacika
Kopovopeva emrokie Pacitovror oto EURIBOR.

9 Aaveiopog

ENOITIOIHMENA ETOIXEIA ETAIPIKA XTOIXEIA
Toca oe Evpcd 30/9/2008 31/12/2007 30/9/2008 31/12/2007
Moaoxponpé0eopog duveriopog
Tpanelikdg davelopog 93.315.985 66.266.736 - 500.000
Opohoytakd Adveto 225.666.670 260.833.336 125.000.000 187.500.000
ZOvoro pakpompoOespov daveinv 318.982.655 327.100.072 125.000.000 188.000.000
Bpayvrpé0sopa davera
Tpanelwcoi Avowktoi Aoyoplocpol 6.515.766 4.020.486 1.501.640 466.396
Tpane(ikdg davelopog 346.310.221 195.113.598 108.590.910 72.181.819
Ynoypemoeig ypnparodotiknig picbwong (onp.10) 640 16.363 - -
Zivodro Ppayvmpodeopwv daveiov 352.826.627 199.150.448 110.092.550 72.648.215
Zovodo daveimv 671.809.282 526.250.520 235.092.550 260.648.215

Ot nuepopunvieg AMENG TV pokporpofesu@v daveimv, EKTOG TNG YPMNLUTOOIKOVOUIKNG tioBmong, eivat ot €€n¢:

Tood. oe Evpcd

Meta&b 1 kot 2 e16v 108.279.189 145.646.604 50.000.000 86.000.000

Meta&b 2 kot 5 etdv 193.036.486 181.453.468 75.000.000 102.000.000

Iavo and 5 £m 17.666.980 - - -
318.982.655 327.100.072 125.000.000 188.000.000
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Ta wpoypoaticd otafucpéva HEGO ETITOKLN TNV TLEPOUNVIC, TOV IGOAOYIGHOD Eival TO TAPUKATO:

Tpamelicog Savelopds (Hakpompodesiog)
Tponelucdg daverspog (Bpoyvmpodeciiog)
Opoloylakd davewn

Yroypedoelg ypnpatodotikig pichoong

ENOITOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

30/9/2008 31/12/2007 30/9/2008 31/12/2007
5.88% 5,76% 6,56% 6,55%
5,70% 5.41% 5,68% 6,03%
5.57% 5,15% 5.48% 5,06%

- 4,60%

Ot nuepopnvieg AMENG TOL GLVOAOL TV davel®V, CUUTEPIAQUPOVOUEVOV TMV YPNILOTOOKOVOMKOV elhoemy,

glvat ot €€N¢;

‘Ewg 1 £tog

Metagd 1 kot 2 etdv
Metagd 2 kot 5 etdv
Mave and 5 €m
Xivoro

Maxponpo9ecpog Aaveropog
Tpanelucdg davelopog
Oporoytakd Advela

Xivoro

ZHvoho Aavelopov (avd vopopa)
Evpd

Aokrapro

AéBa

Xivoro

ENOIIOIHMENA ITOIXEIA ETAIPIKA XTOIXEIA
30/9/2008 31/12/2007 30/9/2008 31/12/2007
352.826.627 199.150.448 110.092.550 72.648.215
108.279.189 145.668.827 50.000.000 86.000.000
193.036.486 181.386.801 75.000.000 102.000.000
17.666.980 44.444 - -
671.809.282 526.250.520 235.092.550 260.648.215
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Tpéyovoa aia Tpéyovoa aia
‘Evaping AnEng ‘Evaping Angng
65.716.441 92.618.767 500.000 -
260.833.336 225.666.670 187.500.000 125.000.000
326.549.777 318.285.437 188.000.000 125.000.000
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
30/9/2008 31/12/2007 30/9/2008 31/12/2007
660.968.206 524.322.920 235.092.550 260.648.215
2.726.750 - - -
8.114.327 1.927.600 - -
671.809.282 526.250.520 235.092.550 260.648.215

Tnv 27/06/2007 pe TV ERMOVOANTTIKY TOKTIK YEVIKT] GUVELELGN €YkpiOnke M €kdoorm opoAoylakoD daveiov
péytotov vyoug € 100 ek. ta omoia Bo kKahvEOohy 610 GVVOAD Tovg Omd Tpamelec kot O ypnoonombovy, v
UEPEL Y10 TNV OVTIKATAGTACT] VPIOTAUEVOV PpoyvmtpOOeson dOVEIGUOD LE LOKPOTPODEGLO KOl EV LEPEL YO TV
YPNHOTOSOTNON EMEVOVTIKOV TPOYPOUUATOV TNG €Toupiog KoOMG KOl Yo TNV CULUUETOYN O OLENCELS TMV
petoyik®mv Kepoiaiov Buyatpikdv Etapidv. Méypt kot v nuepopnvio £K300MG TOV TPEYOLGMY EVOLAUESHY
GUVOTITIKAV OIKOVOLIKAV KOTAGTAGE®DY TANPOQOPN oG Exovv ANebei €45 ekot. Me TV avTioTOl(N EXAVUANTTIKY

TOKTIKY YEVIKT GuvELevon g 26/06/2008 amopaciotnke 1 emimhiéov éxdoon € 60 ek.

10 Xpnpatodotiki MicOmwon

Ioad. oe Evpcdd

Ynoypedosis ypnpatodotikig picOwong - ehdyioto mebdpate
Méypr 1 €tog

Zovoro

Hrpéyovoa aio vroypedoemv ypnuotodotikic picbmong avalvetor g e&ng:
Méypt 1 €tog
Tpéyovoa alia voypedosV ppoTodoTIKG picbwong

ENOIIOIHMENA XTOIXEIA
30/9/2008 31/12/2007
640 16.363
640 16.363
640 16.363
640 16.363
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11 Asrrovpykéc Tapsraxés Poég

ENOITIOIHMENA XTOIXEIA ETAIPIKA ETOIXEIA
Tood. oe Evpad Inp 1/1 $05 30/9/2008 1/1 £0g 30/9/2007 1/1 {0 30/9/2008 1/1 $05 30/9/2007
Képdn Meprodov 107.663.118 105.611.093 96.364.124 23.222.885
IIpocappoyég yo:
Dopo 34.807.739 22.847.258 29.660.535 7.185.581
AT0GREGEIG EVEOUATOV Ty imV GTOL EIOV 42.039.529 38.666.390 8.389.036 7.856.654
AmocBécelg GAmY TEPIOVCLAKAOV GTOYEIY 268319 199.063 45.228 50.636
Amopgidoelg 41.322.442 1.383.692 7.880.593 -
(Képdn)/ (nuiég and mdinen eVeOUITOV Tayiov oToysiny -91.628 -127.955 -3.362 170.845
(Képdn)/ {npiég and mdAnom GOUHETOYOY - -1.486.038 -
Képdn/(Enwiég) ebroyng aiog GAov xpnpatootkovopkdy otoyeinv og bhoyn adio
UEC® AMOTEAEGUATOV 49.400 -20.957 - -
(Ecoda) toxav -1.622.251 -1.035.684 -31.415 -33.684
"E&oda ToKoV 29.690.225 21.951.192 11.203.626 8.732.476
(Ecoda) and pepicpota -85.932 -96.175 -103.986.250 -7.973.408
(Amooéoeig) emyopnynoemv -817.194 -788.356 -59.728 -59.728
(Képdn) / {nmiég amd cuvdedepéveg etapieg -5.138.367 -1.242.968 - -
(Képdog) / Znpio amd amotipnon Buyatpikdv - - - 1.430.256
Znpio and KaTooTPOPH Tayinv 899.713 3.500 894.644 -
(Képdn) amo6 e1o@opd moryimv oe cvyyevn etonpio - -3.288.969 -
Al 854.409 800.504 - -2.635
249.839.522 183.375.590 50.357.031 40.579.877
MetaBoréc Keparaiov kiviong
(Avénon)/ peioon amobepdrov -187.910.076 -69.781.555 -44.716.535 5.817.297
(AvEnon)/ peioon amoiticemy -117.608.885 -26.887.712 -116.460.406 -20.005.078
Avénon/ (psimon) vroypedoemv 40.729.881 -2.397.134 85.566.562 -14.440.580
Abvénon/ (neioon) mpopréyenv -441.770 -521.445 670.000 -100.273
AbvEnon/ (neioon)vmoypémong Tapoydy 6T0 TPOGOTIKO Aoy cuvta&lodotnong -554.192 -474.847 107.790 78.809
-265.785.041 -100.062.693 -74.832.589 -28.649.826
Kabapés tapsraxés poég and Aertovpyikés SpastnpiomyTes -15.945.519 83.312.897 -24.475.558 11.930.052

12 Aegopevoseig
Xoppoatikég dsopedosig
O opihog €xet cuvawel cLUPACELS e TPOUNOEVTEG TAYIMV Y10 ETEVOVGELG TOL APOPOVY BuYaTPIKES ETANPIES.

ENOIIOIHMENA XTOIXEIA

Tood. oe Evpad 30/9/2008 31/12/2007
Evoopata ndywo otovgeio 6.185.493 10.496.864
6.185.493 10.496.864

Ot mopomdved cupPatikég OecpeVoel; a@opody cvufdoels pe mpounbevté oTa TANIGLO ETEVOVGEDV TOL
Tpoypatonotovvtal otig Buyatpikés, Stomana Industry SA (€ 5.150 yd), Teprosteel S.A. (€ 1.025 yiA.), Prosal
Tubes (€ 10 y1d).

O Opthog poBdvel emPoticd petagopicd péco kat Ktipta pe Aettovpyikés uobmaoeig. Ta peAlovtikd TAnpotén
GUVOMKA PIGODOUATA GOUPOVA LE TIG AELTOVPYIKEG HeODGELS £XouV ¢ ENG:

Ynoypeooseig amd Asrtovpyikég MicOmaoseig

Iood oe Evpcd ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
30/9/2008 31/12/2007 30/9/2008 31/12/2007
Ewg 1 é10g 952.778 841.757 431.850 365.559
Amo 1-5 étn 1.639.583 1.725.497 642.088 675.372
[epiocdtepa omod 5 £t 385.848 578.438 - -
2.978.209 3.145.692 1.073.937 1.040.930
Empapvvon Anoteheocpdtov 1.009.976 1.260.846 378.067 469.722
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13 Evogyopeves Yroype®oels — ATortoelg

O OpA0G €xel eVOEXOLLEVEG VTOYPEMCELG KOl OTOTNOELS 08 oyéon He Tpdmeleg, Aoumég eyyonoels katl dAla Bépata
OV TPOKVTTTOLV 670, TAAiG I TG GuVIBoVE dpactnploTTag g, G EENG:

Iood oe Evpcd ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Yroypedosig 30/9/2008 31/12/2007 30/9/2008 31/12/2007
Eyyvfceig ywa e£acpaiion vroype®cemy Tpog TPopunOevTég 54.335.644 44.667.152 13.647.633 16.846.569
Eyyvfoeig o e£ac@diion KaAng eKTELEOC GUUPBACE®VY e TELATES 55.223.494 39.418.306 1.006.671 1.006.671
Avteyyviioeig daveiov Evpomaikig Tpanelag Enevdvoemv 30.526.189 33.934.444 - -
Aowég VIOYPEDCELG 14.336.295 13.677.832 194.258 194.258
Xovoro 154.421.622 131.697.734 14.848.562 18.047.497
Tlooé oe Evpcd ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
30/9/2008 31/12/2007 30/9/2008 31/12/2007
Ayoyéc vrolAiov 2.916.965 2.914.920 - -
Aowtég aymyég 152.422 310.922 - -
TopBatikég voypedoEg 5.344.627 2.960.347 - -
Eyyonuég Tpaneldv 1.773.638 4.378.024 - -
DOPOLOYIKEG VITOYPEDCELG 4.148.642 3.113.619 194.258 194.258
Xovoro 14.336.295 13.677.832 194.258 194.258
Tlood oe Evpcd ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Amortiosg 30/9/2008 31/12/2007 30/9/2008 31/12/2007
Eyyvfoeig ya eEac@diion anoatioemy and Teldteg 14.903.171 1.631.500 2.380.500 1.631.500
Aowtég amatioElg 957.873 1.837.257 949.346 949.346
Xovoro 15.861.044 3.468.757 3.329.846 2.580.846

Meta&d g etarpiag Kot Tov deBvovg opyaviopov “International Finance Corporation” €yet voypapei cOpupacn
oOLE®VO e TNV omtoia 1 gTaipio €yyvdtal 6Tl To TOG0GTO GUUUETOXNG ¢ ot Ouyatpiky STOMANA Industry
SA pe é6pa ™ Boviyapio de Ba givar pikpdtepo tov 51% , dote ekeivn vo AdPet pokporpodbesio ddveto.

Katd v ddpkela g ypnong 2005 ekdodnkov katd g Bvyatpkng etapiog ETHA AE, opiotikd ¢oAla
EAEYYOL OV APOPOVV TOV POPOLOYIKO ELeyyo TV yproemv 1999 & 2000, coupwva pe ta omoia Eyovv emiBAn0si
emumpoc0eTol POPotL Guvorikoy TocoL €2.728 yth. To omoio avaAdetal o €938 k. @G KVPLOG POPOG ELGOILLOTOG
kot €1.790 k. oe mpocavénoels. H etaupio pn amodeyOpevn tov vnoypEé®on auti TNV TPocEPULE SIKOOTIKMOG
Kkatafétoviag mpooeuyn ota Awoumntikd Awaotiple otig 15/2/2006. TMopdiinia katébece aitnpo mpog v
gmrpomy] Tov ApBpov 70 tov N 2238/94 pe okond v efoipeon ToL KAGOOL TAPOYNG VINPECIOV ONO TOV
eEmloyoTikd mpoodiopiopd. H dmoyn tng doiknong g etarpiog etvor 6t 10 Bépa Bo emthvbel pe onpoavtiky
peioon g teMkng vroyxpémong g etapioc. H etaupia £xel oynpaticst oyetikn npoPieyn Hyyovg €442 yik. mov
avtiotoyei otov @opo Elcodnotog mov o kAnbel vo Kotafdret av yivel deKTO TO GUTNLLO TNG Y10 TOV JOY®PIGHO
TV KA ®V.

Katd v 1" Tavovapiov 2008 n Bvyatpikr etapio. Stomana Industry SA eiye dnpovpynoel Tpopreyn vyovg
€511 yh Y10 TpooPLYEG VTOAANA®Y AOY® amdAvoNg Kol EPYATIK®V atvynpdtov. Katd tn didpkeia g meptdodov
dev paypatonoOnke emimiéov TpdPreyn yio Tov 010 AdYo. Ao v mpoPAeym ypnotponomOnkay to €78 il
To Tpéyov vwodAowmo ™G eV’ AOY® TPOPAewns elvar €433 Y.

Emumdéov n Buyatpikn etanpio «Zoinvovpyesio KopivBov AE», katd v 30.09.2008 &ixe oynupatiost mpoPAéyelg
vyovug €5.071 yih. (ex tov omoiwv €2.294 yih. apopoldv emidikeg 1 VIO Stotncio SEOPEG GLVOAKOD VYOG
€5.044 yh). Inpewwveror 6t wpoPréyelg Hyoug €1.687 mov 10 2007 cvumephapfavovtay 6T TPoPAEYELS Yo
kéAoym {nuav and cvpPotikég voypedOEls, £xet netaeepOel otig mpoPfAdyelg Evavtt emidikmv 1 Vo dattnoia
dwpopav. Emiong n etapeia éxer oympaticer Aowég mpoPréyels vyovg €2.777 k. mov agopovv {nuieg mov
EVOEYETAL VO TPOKVLWYOLV (G OTOPPOLD. CLUPOTIKAOV LIOYPEDCEMV NG eTaupeiag mpog merdteg ™. H mpofieyn
VIoAOYioTNKE PACEL 1GTOPIKMOV SEBOUEVMOV KOl GTOTIGTIKOV OO TNV EMIALOT OVTIOTO®V TEPMTOCEDY TOL
naperfovToc.

Eniong vdpyet vroromo Lowmdv wpofréyemv Hyovg €148 yik. oL apOpd TPOPAEYELS YEVIKOV dATAVAOV AOTMOV
BUYUTPIK®V ETAPEIDV.

TN t1c avérleyKTeg POPOAOYIKA XPNOELS EYEL GYNUOTIOTEL TPOPAEYN Yoo Dyovg €829 yih. yia Tov Opuho kot €194
Y. Y10 TNV €TOUPEiQ AvVTIGTOLYO.

To cvvoAkd T0GO TV TPOPAEYEMY TOL EYOVV GYNUOTIOTEL KPIVETAL EMOPKES KOt OEV OVOLEVETOL VO TPOKVLYOLV
emmAéov emPopovoelc.
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14 Ywotapeva epmpaypota fapn

Eni ¢ axivnng meplovoiag g Ouyatpikng etaupeiog Zoinvovpyeia KopivBov AE, vrdpyovv vrobnkeg kot
TPOCTUEIDOELS VTEP TPAme(DV cLUVOALKOD TocoV € 73.200 YA, yia ddvetla Tpéyovtog vtoioimov € 30.526 k. evd
eni ¢ Buyatpikng, Stomana Industry SA € 55.000 yiA., yio ddveto tpéxovtog vroroirov €40.328y1A.

15 Xvvoeoepéva Mépn

Ot katOTEP® cLVAALAYES, a@opolv Katd KVUPLO AOGY0 CLVOANOYEG pe TG LTOAOWTES €Toupeieg TOv Opiiov
BIOXAAKO.

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Iood. oe Evpcd 30/9/2008 30/9/2007 30/9/2008 30/9/2007
IMoMjosg ayaddv
OuyoTpikég - - 151.817.491 116.280.513
Tuyyeveic 20.982.653 14.772.808 3.837.370 1.991.987
Aowd cuvdedepéva pépn 32.204.724 31.060.456 18.522.696 9.983.790
53.187.376 45.833.265 174.177.557 128.256.290
MoMjceig vaInpecLOY
BOuyatpikég - - 25.674.822 23.609.940
Zuyyeveic 83.389 45.757 63.360 13.301
Aowd cuvdedepéva pépn 2.178.963 3.314.362 205.943 198.492
2.262.352 3.360.119 25.944.125 23.821.734
HoMosig Tayiov
BOuyatpikég - - - 60.000
- - - 60.000
Ayopég ayadov
BOuyatpikég - - 100.394.280 76.248.067
Yvyyeveig 886.510 682.018 253.650 98.762
Ao cuvdedepéva LEpN 96.030.358 55.553.816 24.033.484 14.056.619
96.916.868 56.235.834 124.681.414 90.403.448
Ayopéc vanpeci@dv
OuyoTpikég - - 3.758.647 3.629.386
Tuyyeveig 3.040.951 2.996.764 2.095.180 2.086.896
Ao cuvdedepéva Lépn 11.644.175 10.219.336 5.151.679 3.941.755
14.685.125 13.216.099 11.005.506 9.658.037
Ayopég mayimv
BOuyatpikég - - 551.785 1.944.847
Zvuyyeveig 25.460 74.969 12.005 4.780
Aowd cuvdedepéva pépm 283.881 5.272.272 235.479 122.062
309.342 5.347.242 799.270 2.071.689
Mapoyéc mpog T Awoiknon
ENOITIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
30/9/2008 30/9/2007 30/9/2008 30/9/2007
Apopés - Qpelpata yio péAn A kot Ztehéyn 4.361.989 3.272.377 2.002.972 1.983.328
Iapoyés dakomng cuvepyaoiog - 72.545 - -
4.361.989 3.344.922 2.002.972 1.983.328
Yroypedoeig mpog ta d1evuvtikd oteréyn & péin AX. 2.250.000 2.025.000 1.350.000 1.425.000

Ta opeldpeva mocd mpog to dtevBuvtikd oteléyn kot péEAN Tov Atowntikd Xvppoviiov yio tov OpA0 TV
30/09/2008 kot v 30/09/2007 avépyovtav oe €2.250 yik. ot €2.025 yih avtictora. Ot vwoypedoelg g
UNTPIKNAG €Tapeiog mpog ta devbuvtikd otedéyn Kot AN tov Atowkntikod ZvppovAiov frav €1.350 yh. v
30/09/2008 ko €1.425 yk v 30/09/2007.
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Ynorowna T€h0vg TEPLOGOV TOV TPOEPYOVTAL 0T TOMIGES-AYOPES Ay 00DV, VINPECLAYV, TAYIOV KAT pE Tig
grapeieg Tov Opirov BIOXAAKO

ENOITIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
30/9/2008 31/12/2007 30/9/2008 31/12/2007

Anartioelg and covoedepéva pépn:

OuyoTpikég - - 73.456.287 49.019.545
Zuyyeveig 26.389.833 22.973.132 15.506.928 15.966.967
Aowé cvvdedepéva uépn 39.049.854 31.583.667 28.252.004 18.632.430
65.439.687 54.556.799 117.215.219,64 83.618.942
Mpoxataforig yia ayopd amodepdrmv
BOuyatpikég - - 53.257 1.323.410
Aowd cvvdedepéva pLépn 814.437 - 195.098 -
814.437 - 248.355 1.323.410
Ynroypedoerg Tpog cuvdedepéva népn:
BOuyotpikég - - 118.337.703 48.534.655
Xvyyeveig 1.089.312 567.245 87.376 60.817
Aowd cvvdedepéva pLépn 8.259.913 9.013.241 2.165.140 2.512.735
Apo1Bég TANpOTEES TEPUATIOHOV aTacYOANONG - 750.000 - -
9.349.225 10.330.487 120.590.219 51.108.207

O vnpeoieg amd Kol TPOG CLUVIEIEUEVA HEPT, KAODG KoL Ol TOANCELS KOl ayopés ayaddv, yivovial GOUPOVa 1E
TOVG TWOKATOAOYOVG 7OV 1oyDovy Yoo un ouvvdedepéva uépn. T 1o o@eldpeva mocd dev vmdapyovv
GLYKEKPIUEVOL OPOL TANPMUNG KOt EIVOIL ATOKOL.

16 Képon ava Metoyn

ENOIOIHMENA ETOIXEIA ETAIPIKA ZTOIXEIA
Ymives 0 3pnveg amd 1/7 fog Ipveg g 3pnveg omé 1/7 Iijveg 0 3pnveg amd 1/7 fog Ypnveg g 3piveg am 1/7
oot oe Evpcy 30/9/2008 30/9/2008 30/9/2007 £0g 30/9/2007 30/9/2008 30/9/2008 30/9/2007 £0g 30/9/2007
Képdn mov averhoyohv 6Tovg HEToYovg TG NTPIKTG 96.304.284 18.494.986 87.403.525 18.405.267 96.364.124 58.374 23.222.885 943.485
Zrafpiopévog pésog Opog Tov apidpod petoydy 96.129.491 96.129.491 96.006.833 96.006.833 96.129.491 96.129.491 96.006.833 96.006.833
Baowa képdn ava petoy (Evpd ava petoy) 1,0018 0,1924 0,9104 0,1917 1,0024 0.0006 0,2419 0,0098
ENOIIOIHMENA ETOIXEIA ETAIPIKA XTOIXEIA
Iives 0g 3pnveg amd 1/7 fog  Ipveg £og 3pnveg omd 1/7 Imijveg 0g 3pnveg amd 1/7 £og Ipnves g 3piveg amé 1/7
IHoad: o Evpcy 30/9/2008 30/9/2008 30/9/2007 £0¢g 30/9/2007 30/9/2008 30/9/2008 30/9/2007 £0g 30/9/2007
Képdn mov averhoyohv 6Tovg HEToXOVS TG HNTPIKTG 96.304.284 18.494.986 87.403.525 18.405.267 96.364.124 58.374 23.222.885 943.485
TTabopEVOS HEGOC BPOG TOL aptBpo PEToXHY 96.300.131 96.300.131 96.303.130 96.303.130 96.300.131 96.300.131 96.303.130 96.303.130
ZHvodo oTafGHEVOL HESOV GPOL TOV APBUOY TOV HETOYDY
Y10 petopéva képdN avd petoyn 96.300.131 96.300.131 96.303.130 96.303.130 96.300.131 96.300.131 96.303.130 96.303.130
Meropéva képdn ava petoyn (Evpd avi petoxn) 1,0000 0,1921 0,9076 0,1911 1,0007 0,0006 0,2411 0,0098

Ta Bacucd kon petopéva kEpON avd petoyn vroloyifovtar pe dlaipecn Tov KEPOOLS TOV avoroyel GTOVG HETOYOVG
™G UNTPIKNG, LE TOV OTAOMOUEVO HEGO aplBUd TOV KOOV LETOYMV OTNV JdpKEL TG TEPLOOOV, £EAPOVUEVEOV
TOV 1010V KOOV HETOY®V TTov ayopdcdniay and v enyeipnon (1dteg HeTOYECS).
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17 ITimpogopieg Yo Tic Ouyatpikég ko Tic Xvyyeveic Etapeieg

Optopéveg amod 15 Buyotpkés etatpeieg tov Opilov dev Exovv eheyybel amd TG POPOLOYIKEG apyES Yo YPNOELS
arnd 1999 émg kot 2008 katd mEPINTMOOT ONTMG KOATWTEP.

Xwpa AvEéAeyKTEG
KataoTaTikng  Xuppetoxy MéBodog evowpdTwong .

£5pac Xenoeig
YIAENOP A.E. EAAGSa - - 2007 - 2008
SOVEL A.E. EAAGSa 62,56% O\ evomoinon 2006 - 2008
AETIAA AE. EMAGSa 100,00% OAwn evomoinon 2007 - 2008
STOMANA INDUSTRY S.A. Boviyapia 100,00% OAwn evomoinon 2005 - 2008
EPAIKON EIIEEEPT'AZIA ZYPMATQN A.B.E. EXéda 98,92% OMkn gvomoinom 2006 - 2008
AEI®OPOZ A.E. EM\Gdo 90,00% OAwn evomoinon 2003 - 2008
ETAA A.E. EM\Gda 93,73% OAkn evomoinon 1999 - 2008
[MPOZAA AE. EM\Gda 70,00% OAwn evomoinom 2007 - 2008
TEPRO STEEL EAD Bovkyapia 100,00% Oln gvomoinon 2002 - 2008
ELMONTE HOLDINGS LIMITED Kompog 100,00% OAw evomoinon 2008 - 2008
BOZETTI LTD Kompog 100,00% OAwm evomoinon 2008 - 2008
BEMET A.E. EALGSO 100,00% OMikr) evomoinon 2003 -2008
ETHA A.E. EALGSQ 63,98% OMkn evomoinom 2001 - 2008
MPAKXEYZ A.E. EM\Gdo 51,00% Ol gvomoinon 2005 - 2008
AIA.BLIIE.®IB. A.E. EM\Gda 68,76% Oln gvomoinom 2002 - 2008
AEIFOROS BULGARIA SA Bovkyapia 90,00% OAwn evomoinom 2007 - 2008
BET A.E. EMéda 61,62% Olwn evomoinon 2003 - 2008
BEAT AE. EALGSa 40,66% OAkn evomoinom 2003 - 2008
SIGMA A.E. Boviyapia 63,34% Olu evomoinon 2003 - 2008
API'OZ A.E.B.EE. EAMGO0 63,34% Ol evomoinon 2005 - 2008
YQAHNOYPI'EIA KOPIN®OY A.E. EALGOQ 78,55% Ol evomoinon 2007 - 2008
PORT VIDIN NORTH S.A. Boviyapia 90,00% OAwn gvomoinom 2008
SIAHPEMIIOPIKH MAKEAONIAZX XIAMA AE EALGSO 24,18% Kobapn 6éon 2006 - 2008
ATATIEM A.E. EALGS0 33,35% Kabopr| 0éon 2003 - 2008
B.EIIEM. AB.E.E EALGSa 50,00% Koabopr 0éon 2003 - 2008
METAAAOYPI'TA ATTIKHE A.E. EALGSQ 50,00% Kabopr 8éon 2002 - 2008
EAK.EME. AE. EALGSa 20,00% Kabopr 0éon 2007 - 2008
DOJRAN STEEL LLCOP IL.T.AM. 75,00% OMkn evonoinon 2007 - 2008
PROSAL TUBES SA Bovyapia 70,00% OAwn evomoinon 2007 - 2008
SIDEROM STEEL SLR Pouvpavia 100,00% OMiky evomoinon 2007 - 2008
SIDERAL SHPK AlBovia 100,00% OMikn evomoinon 2006 - 2008
DOMOPLEX LTD Kbmpog 45,00% KoBapn 6éon 2007 - 2008
ZAO TMK - CPW Pooia 38,49% Koaboprn 0éon 2007 - 2008

Kotd maylo TokTtikny Tov OpAOL 01 £TOLPIES AVALOPPMVOLV TO POPOAOYIKA TOVG amoTEAECHATH BAGEL TOV KOTA
VOLOL L1 EKTUTTOUEVOV SOMAVAOV KOl KOTO CUVETELNL EKTILATOL OTL OEV OVOUEVETOL VO TPOKOYOLV OTLLOVTIKES
emPapOveeLg OTIG POPOAOYIKEG VITOYPEDCELS 6TOV Ba TparypaToronfovv o1 poporoyikoi Eleyyot.

18 ApOpdg 0wacy0AoVPUEVOV TPOCOTIKOV
O 0ptBpdG TOL OTOGYOAOVUEVOD TPOCOTIKOD GTO TEAOG NG TPEXOVGAG TEPLOSOV lvar yia Tov optdo 3.917 dropa

eva yio ™ pnTpkn etanpia 370 dropa. T v avtiotoyn nepiodo tov 2007 yio Tov 6puAo 3.548 dtopa evéd yuo
™ pnTpn 365.
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19 I'eyovoto petd v nuepopnvia Tov Iooroyiopod

Ytg 16 Oxtoppiov n ZIAENOP A.E. avakowdce 0tt ot cv{nthoelg peta&d g 1oiag ko g NUCOR
Corporation oyetikd pe tv mwbavr cvvepyoasio tovg ovveyilovtol H tpéyovoa avotopoyr ot mayKOGHIES
xpnuotayopés éxet kabvoteprioel v oAokAnpwon avtig g mpoordbelag. Toco 1 XIAENOP, 6co wat
NUCOR 7pocdokodv va 0AoKANp®OGOLV TIC GLLNTHGELS TOVS, OTAV OLOAOTOIMB0DY 01 GUVONKES GTIC OYOPEC.

20 Xnpovtika I'eyovota
Agrrovpyia véag povadog ELaons exunkmv mpoioviwy yaivfo arxd v Quyorpiky Stomana Industry

Katd ™ duwipkea tov A" tpunvov tov 2008 Eekivnoe 1 Aettovpyio g véag vepoOyypovng Hovadag Ehacng
emunKov mpoidviov ydivpa e STOMANA INDUSTRY AE, Quyatpikrg tov Opidov ZIAENOP, oto Pernik
g Boviyapiag.

H véa avt enévdvon, dyovg 80 exat. Evpd, amotedel HEPOG GNUOVTIKOD ETEVOVTIKOD TPOYPAUUATOS CUVOALKOD
vyovg 130 ekat. Evpd mov viomoteitan oty STOMANA INDUSTRY and to 2001, étog katd To omoio n etaupia
evoopatodnke otov Opwro XIAENOP. Mg ) véa vt povada, 1 Topaymytkny Suvapukdtto g Topiog o€
empkn poidvta avéavel oe 1.000.000 tdvovg etnoime. H povido kaldmter cuvolky emdvewa 25.000 p? kat
TEPLOUPAVEL TOPAYDYIKEG EYKATAOTAGELG, KTNPLo. O10iknomg kot amodnkevtikong yopovg. Emiong n etapia
TapAyEL TAOTEN TTPOTOVTA [LE TGO Tapay®YKT dvvapukdmta 400.000 tOveV, 1 8 GUVOAIKY| ETNOLO TOPAYMYIKY|
duvapkotnTa g avépyetal o€ 1.400.000 tévoue.

Zopueroyés

Ytnig 13/02/2008 n XIAENOP A.E. amndktmoe emmAéov petoyés tng Ovyarpkng etopeing STOMANA
INDUSTRY S.A. pe amotéheopo o Ophog va katéxet to 100,00% tov cuvorkod petoytkod g kepaiaiov.

Koatd t didpkela ¢ mepdodov n untpikn aydpace amd ™ Ouyatpiky ELMONTE HOLDINGS LIMITED
10600710 1,97% g Buyatpikng g ZQAHNOYPI'EIA KOPIN®GOY AE.

Tnv 31/01/2008 cvotdbnke n etapic PORT VIDIN NORTH S.A., n omoia &dpevel oty woéin Bwrtiv g
BovAyapioc. Zmv ev Adyo etaupeion coppetéyet n Buyatpik STOMANA INDUSTRY S.A pe mocootd 90%.
AVTIKEILEVO dpOCTNPLOTNTOG TNG ETALPELNG EIVOL 1) TAPOYN VIINPESIOV AUEVOG.

Tnv 4n Avyodotov 2008 n pntpwkny etaupeio ZIAENOP AE ayopace 1o vmoroumo 9,08% tov petoyikod
kepaiaiov g etarpeiog AETTAA AE.

Avuxozdoraon Mélovg Aiokntikod Zopfoviiov

2115 9.4.2008 cvuvABe oe cuvedpiaon to AotknTikd ZvpfodAlo TG etonpeiog e GKOTO TV KAOYN VEOL HEAOVG
o€ avTIKoTdoTtaon oL omofidcoviog Avtimpoédpov ovtov 'PHI'OPIOY KONITANTAKOIIOYAOY. To
Arowikntikd XvpPodio e&élele g véo pnélog tov k. TEQPITO ITAXXEA, Otkovopordyo.

Anogdoers Toxtikng 'evikng Zvvédevong kou Exovoinmuikng Taxtikng I'evikn Zvvédevong

Ymv Taktikn yevikny Zovérevon kot oty Eravoinmriky Taxtikn Feviky Xvvédevon tov HETOXOV TNG eToupeiog
7oV TTpaypoTorotOnkav otnv Adnva otig 10 Iovviov 2008 kot dpa 12:30 pp kot otig 26 Tovviov 2008 kot dpa
11:30 .p avtictorya, anogacictnkay To akolovda:

(o) Eyxpivovtot ot eT161€¢ 0IKOVOLIKES KOTAOTAGELS TNG ETAUPIKNG xpnons 2007 pe Tig oxetikég ekBEcelg Tov
Arowintikod Zoppoviiov kat towv Opkotdv Eleyktdv.

B AmoAldooovtal o HéEAN Tov Atotkntikod Xvppoviiov kot tov Opkotdv Eleyktdv and kdbe svbdvn
amolnpioong ywa tn xprion 2007.
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y) AwtiBevtor kot dtavépovtar Ta kKEpON TG xpnomng 2007.

(0) Aworwotyor tov pepiopatog tng etarpiog (0,25 gvpd avd petoyn) eivar ot péroyxor g ANENG g
ovvedpiaong tov Xpnuatwompiov Adnveov g 25ng Iovviov 2008. Amd 26 Iovviov 2008, m petoyn 6o
Swmpaypotedetor yopig dwaiopo oto pépopa. H minpoun tov pepiocpatog Ba yiveror omd to diktvo g
ALPHA BANK am6 tv 31 IovAiov 2008 péxpt o téhog 10U £TOVG.

(e) Taxtikdg  eleykmng g ypnoewg  1/1-31/12/2008  opiotnke 1M eleyktikn  groipio
“PriceWaterHouseCoopers” pe apoiff] GOU@vT LE TV TPOGPOPA. TNG.

(o1) Evékpive og pén tov véou Atotkntikod Zvpfoviiov yia Onteia evog £Tovg (1 Onteia tov peldv Tov véou
Awoumtikod ZopPovAiov apyiler v emopévn g ekAoyng Tov kot Ba Angel v Muépa TG GLYKANGNG TG
Taxtwkng Tevikng Zuvérevong tov £tovg 2009), Toug Katwo:

.TTEQPI'TO KAAD®APENTZO, IPOEAPOX, EKTEAEXTIKO MEAOZ

. NIKOAAO KOYAOYNH, ANTIHIPOEAPOZ, EKTEAEZTIKO MEAOX

. EYXTA®IO XTPIMIIEP, MH EKTEAEXTIKO, ANEEAPTHTO MEAOZX
.TEQPTTO ITAXXA, EKTEAEZTIKO MEAOX

IQANNH OIKONOMOY, MH EKTEAEXTIKO MEAOZ

. AOANAZXIO MHTPOIIOYAO, MH EKTEAEXTIKO MEAOX

. XAPANTO MHAIO, EKTEAEXTIKO MEAOZ

. AHMHTPIO ITAPAYXKEYOIIOYAO, MH EKTEAEXTIKO MEAOX

. ANAPEA KYPIAZH, MH EKTEAEXTIKO, ANEEAPTHTO MEAOX

Nl e R R

m) Evéxpve 11 apofég v peAdv tov AtoknTikod Zvpfoviiov

(0) Tn petatpomny tov cvvolov TV petoxdv ¢ Etapiag oe ovopootikég mpokewévon, va gival
guyepEDTEPT 1 TAPAKOAOVONON TV dKa®UATOV TV petdymv ¢ Etapiag pécwo tov petoyoroyiov.

)] Tnv ékdoon omd v eToupio. KOW®MV OpOAOYIIK®V daveinv, cOppmva pe to N.3156/2003, cuvoilkon
Vyovug péxpt Tov Tocsov v 60.000.000 evpd, ta onoia Ba KalveBodv 610 GUVOLS Tovg omd Tphmeleg Kot Ba
xpnoomomBolv, gv LEPEL Y1 TV AVTIKATACTACT VPLOTAUEVOL PpayvmpdBeciov dovelsol Le pakporpodesylo,
Kot €V HEPEL Y10 TNV XPNLULATOOOTNON EMEVOVTIKAOV TPOYPAUUATOV TNG eTonplog KabdG Kot yio TV GUUUETOYN OF
AVENGELG TOV LETOYIKMDY KEPAAXI®V BUYyOTpIKOV ETAIPLOV.

-35-



	ΣΙΔΕΝΟΡ ΒΙΟΜΗΧΑΝΙΑ 
	ΚΑΤΕΡΓΑΣΙΑΣ ΣΙΔΗΡΟΥ A.E.
	Κατάσταση Αποτελεσμάτων 
	Κατάσταση Ταμειακών Ροών
	1 Γενικές πληροφορίες
	2 Σύνοψη σημαντικών λογιστικών αρχών
	2.1 Νέα πρότυπα, ερμηνείες και τροποποίηση υφιστάμενων Διεθνών Λογιστικών Προτύπων
	2.2 Πλαίσιο κατάρτισης των ενδιάμεσων συνοπτικών οικονομικών καταστάσεων πληροφόρησης
	2.3 Οικονομικές Καταστάσεις
	2.4 Επιχειρηματικοί Τομείς
	2.5 Συναλλαγματικές μετατροπές
	2.6 Ενσώματα Πάγια
	2.7 Άϋλα περιουσιακά στοιχεία
	2.8 Στοιχεία μη κυκλοφορούντος ενεργητικού προς πώληση
	2.9 Απομείωση αξίας περιουσιακών στοιχείων
	2.10 Χρηματοοικονομικά Στοιχεία Ενεργητικού
	2.11 Παράγωγα Χρηματοοικονομικά Στοιχεία
	2.12   Αποθέματα
	2.13 Εμπορικές και λοιπές βραχυπρόθεσμες  απαιτήσεις
	2.14 Ταμειακά διαθέσιμα και ισοδύναμα
	2.15 Μετοχικό κεφάλαιο
	2.16 Δανεισμός
	2.17 Αναβαλλόμενος Φόρος Εισοδήματος
	2.18 Φορολογία
	2.19 Παροχές στο προσωπικό
	2.20 Επιχορηγήσεις
	2.21 Προγράμματα Δικαιωμάτων Μετοχών προς Εργαζομένους
	2.22 Προβλέψεις
	2.23 Αναγνώριση εσόδων
	2.24 Μισθώσεις
	2.25 Διάθεση κερδών, διανομή μερισμάτων
	2.26   Στρογγυλοποιήσεις
	2.27 Κέρδη Ανά Μετοχή

	3 Διαχείριση χρηματοοικονομικού κινδύνου
	3.1 Κίνδυνος αγοράς
	3.2 Πιστωτικός κίνδυνος
	3.3 Πελάτες και λοιπές απαιτήσεις
	3.4 Επενδύσεις
	3.5 Εγγυήσεις
	3.6 Κίνδυνος ρευστότητας
	3.7 Συναλλαγματικός κίνδυνος
	3.8 Κίνδυνος επιτοκίων
	3.9 Διαχείριση κεφαλαίου
	3.10 Προσδιορισμός των ευλόγων αξιών

	4 Λογιστικές Εκτιμήσεις και Κρίσεις της Διοικήσεως
	4.1 Σημαντικές λογιστικές εκτιμήσεις και παραδοχές
	4.2 Καθοριστικές κρίσεις της Διοίκησης για την εφαρμογή των λογιστικών αρχών

	5 Πληροφόρηση κατά τομέα
	6 Επενδύσεις σε Συγγενείς Εταιρείες
	7 Επενδύσεις σε Θυγατρικές Εταιρείες
	8 Παράγωγα χρηματοοικονομικά στοιχεία
	9 Δανεισμός
	10 Χρηματοδοτική Μίσθωση
	11 Λειτουργικές Ταμειακές Ροές
	12 Δεσμεύσεις
	Συμβατικές δεσμεύσεις
	Υποχρεώσεις από Λειτουργικές Μισθώσεις

	13 Ενδεχόμενες Υποχρεώσεις – Απαιτήσεις
	14 Υφιστάμενα εμπράγματα βάρη
	15 Συνδεδεμένα Μέρη
	16 Κέρδη ανά Μετοχή
	17 Πληροφορίες για τις Θυγατρικές και τις Συγγενείς Εταιρείες
	18 Αριθμός απασχολούμενου προσωπικού
	19 Γεγονότα μετά την ημερομηνία του Ισολογισμού
	20 Σημαντικά Γεγονότα


