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TEXNIKEZ EKAOZEIZ A.E.

ENOIMOIHMENOZ IZOAOTIZMOZ

ZUVOAO UTTOXPEWCEWY

ZUvolo 16iwv Ke@aAdiwy Kat
UTTOXPEWOEWV

(Tood o€ Eupw)

INHEIWOELG
ENEPIHTIKO
Mn KukAogopouUv Evepyntiko
EvoWwHateg akivntomolioeLg 6 626.362
AUAa meplouclakd otolxeia 14.247
Emevouoelg SlabBéoipeg yia TwAnon 9 253.369
MakpompdBeopeg amattioeLg 10 34.183
AvaBaAAOUEVEG (POPOAOYIKEG
amaAltAoELG 621.158
KukAowopouv Evepyntiko
Amofépata 11 331.862
MeAdTeg Kal AOUTEG ATALTAOELG 12 5.751.703
Tapelakd olabéoipa kat iooduvapa 13 216.072
ZUvoAo evepyNnTIKOU
IAIA KEDAAAIA
‘Io1a kepdaAaia anoSIGOPEVA OTOUG
HETOXOUG
Metoxikd Ke@daAalo 14 3.457.603
Ynép 1o aptio -
AmoBepatika 1.730.185
AmoteAéopata €1g véov (2.865.882)
Akaiwpata peloyn@iag
ZUvolo idlwv Ke@aAdiwy
YMNOXPEQZEIZ
MakpoTpOBECHEG UTTOXPEWOCELG
YTOXPEWOELG TTAPOXWY TTPOCWITIKOU
Aoyw €€d00u amd Tnv utnpecia 400.973
Aouég MPOBAEWELG -
BpaxumpOBeCUEG UTTOXPEWGCELG
MpopNBeUTEG Kal AOUTEG UTIOXPEWOELG 15 3.308.791
TpEXoUuoeg POPONOYIKEG UTTOXPEWGELG 16 9.488
Advela 1.734.791

30 ZemtepBpiou 2008

1.549.319

6.299.637

7.848.956

2.321.906
73.007

2.394.913

400.973

5.053.070

5.454.043

7.848.956

Ol ONPEIWGELG OTIG OEAIOEG 12 £w¢ 31
amoteAoUV avamooTacTo HEPOCG AUTWY TWY OIKOVOHLKWY KATAGTACEWY

31 AekepBpiou 2007

870.021
17.789
161.408
31.083

675.909

614.187
4.902.203

354.422
5.870.812

3.457.603
1.936.839
2.334.776

(5.666.727)

400.973

225.000

3.657.839
7.386

1.203.136
4.868.361

1.756.210

7.627.022

2.062.491
70.197

2.132.688

625.973

5.494.334

7.627.022



TEXNIKEZ EKAOZEIZ A.E.
ENOIMOIHMENH KATAZTAZH ANOTEAEZMATQN MEPIOAOY

(mood og Eupw)

1 lavouapiou -

Ol ONPEIWGELG OTIG OEAIOEG 12 £w¢ 31

amoteAoUV avamooTacTo HEPOCG AUTWY TWY OIKOVOHLKWY KATAGTACEWY

Iny. 30 ZentepBpiou 1 lavouapiou -
2008 30 ZentepBpiou 2007
2UveXI{OHEVEG Awakomeioeg
ZUvoAo 0paoctTnpPlOTNTEG  OPACTNPLOTNTEG Zuvolo

NwAnocelg 7.661.602 6.318.162 896.676 7.214.838
Kdotog mwAnBévtwy (4.506.840) (3.658.508) (666.513) (4.325.021)
MIKTd KEPON
EKPETANAEUOEWG 3.154.762 2.659.508 230.163 2.889.817
AANAa €000a eKPETAAAEUONG 26.651 39.640 39.640
'E€00a Asttoupyiag
31a6eonc (2.284.569) (1.505.314) (169.281) (1.674.595)
'E€oda Acttoupyiag
Bloiknong (775.555) (736.531) (109.173) (845.704)
AmoteAéoparta
EKHETAAAEUONG 121.289 457.449 (48.291) 409.158
XpNUATOOIKOVOUIKA Kal
eMeVOUTIKA €c00a/ (£€0da) 17 242.033 (54.276) (9.511) (63.787)
Képon / (Znuia) mpo @opwv 363.322 403.173 (57.802) 345.371
®opog £1600AHaTog (77.093) (77.470) (1.795) (79.265)
Kabapd amoteAéopata
(Cnpia) / képdn meplddou 286.229 325.703 (59.597) 266.106
Ta anoteAéopata ng
mEPLOdOU KatavépovTat:
ZTOUG PETOXOUG TNG
HNTPIKAG eTalpiag 259.419 308.241 (30.394) 277.847
Aaiwpata yeloyneiag 26.810 17.462 (29.203) (11.741)

286.229 325.703 (59.597) 266.106
Képdn / (Znpwa) ava petoxn 18 0.0398 0.0473 (0.0047) 0.0426




TEXNIKEZ EKAOZEIZ A.E.
ENOIMOIHMENH KATAZTAZH AMOTEAEZMATQN NEPIOAOY
(mood og Eupw)

1 louAiou -
Iny. 30 ZentepBpiou 1 louAiou -
2008 30 ZentepBpiou 2007
ZUveXI{OPEVEG Awakomeioeg
ZUvoAo 0paoctTnpPOTNTEG  OPACTNPLOTNTEG Zuvolo
NwAnocelg 2.483.059 1.830.794 187.352 2.018.146
KOoTOC TwANBEVTWV (1.481.868) (1.238.482) (165.469) (1.403.951)
MIKTd KEPON
EKPETAAEUOEWG 1.001.191 592.312 21.883 614.195
AANAa €000a eKPETAAAEUONG 7.848 13.929 -- 13.929
'E€oda Asttoupyiag
owabeong (758.923) (350.559) (43.063) (393.622)
'E€oda Acttoupyiag
dloiknong (240.221) (180.027) (21.856) (201.883)
AmoteAéoparta
EKHETAAAEUONG 9.895 75.655 (43.036) 32.619
XpNUATOOIKOVOUIKA Kal
eMEVOUTIKA £€000a/ (£€0da) 17 (36.342) (43.791) (3.518) (47.309)
Képon / (Znuia) mpo @opwv (26.447) 31.864 (46.554) (14.690)
®dpog e1000APATOg (9.901) (7.350) (1.795) (9.145)
Kabapd amoteAéopata
(Cnpia) / képdn meplddou (36.348) 24.514 (48.349) (23.835)
Ta amoteAéopara tng
mEPLOdOU KatavépovTat:
2TOUG HETOXOUG TNG
HNTPIKAG eTalpiag (47.718) 25.334 (24.658) 676
Aaiwpata peloyneiag 11.370 (820) (23.691) (24.511)
Képon / (Znuud) ava petoxn 18 (0.0073) 0.0039 (0.0038) 0.0001

Ot onpelwoElg oTIg oeAideg 12 £wg 31
amoteAolV avamooTacTo PEPOG AUTWY TWV OIKOVOULIKWY KATACTACEWY



MeToxIKO
Ke@AaAaio

TEXNIKEZ EKAOZEIZ A.E.
ENOMOIHMENH KATAZTAZH METABOAHZ IAION KEDAAAIQON

Ynép 10
aprtio

(mood o€ Eupw)

AmoBspatika

AmoteAéopata

£1G VEOV

Alkaiwpata
HEloWNiag

ZU0voAo

YmoAoimo
1 lavouapiou 2007

Kabapo kEpdog /Inpia

TTOU avayvwpioTnKe
otnv Kabapn Béon

Awavopn pepiopatog

Metagopd petagl
amoBepaTIKwy

Képdn meplodou

3.457.603

1.936.839

1.342.010

992.766

(5.521.764)

(2.150)

(992.766)

277.847

3.149

(1.432)

(24.000)

(11.741)

1.217.837

(3.582)

(24.000)

266.106

YnoAoimo
30 ZentepBpiou 2007

3.457.603

1.936.839

2.334.776

(6.238.833)

(34.024)

1.456.361

YndAotmo
1 lavouapiou 2008

E€ayopd emmAgov
T0C00TOU O€
Buyatpikn stalpia

Awavopn pepiopatog

Metagopd petall
amofepaTikwy

AUEnon Metoxikou
Kepahaiou pe
Ke@aAatomoinon
amofepaTikwy

Meiwon Metoxikou
Kepahaiou

Képon meplodou

3.457.603

2.544.274

(2.544.274)

1.936.839

(1.936.839)

2.334.776

2.844

(607.435)

(5.666.727)

(4)

(2.844)

2.544.274

259.419

70.197

(24.000)

26.810

2.132.688

(4)

(24.000)

286.229

YmoAotmo

30 ZemtepBpiou 2008

3.457.603

1.730.185

(2.865.882)

73.007

2.394.913

Ot onpEWOELG OTIG OEAIOEG 12 £wg 31
amoteAoUV avamooTacTo PEPOG AUTWY TWV OIKOVOUIKWY KATACTACEWY



TEXNIKEZ EKAOZEIZ A.E.
ENOIMOIHMENH KATAZTAZH TAMEIAKQON POON
(mood og Eupw)

1 lavouapiou - 1 lavouapiou -
30 ZentepBpiou 30 ZemtepBpiou
ZNUEWWOELG 2008 2007
Tapelakeg pog amod / o€ AEITOUPYIKEG OpACTNPIOTNTEG
KépOn / (Znpieg) mpo opwv 363.322 345.371
Mpooappoysg yia:
MpoBALwelg -- (406.876)
AmooBéoeig mayiwy 95.082 114.124
AmoteAéopata (€00da, €€00a, KEPON, Inuieg) emeVOUTIKNAG
dpaoctnplotntag (342.599) (40.560)
XpNUAtoolkovopika £€oda 17 78.557 100.234
ZUVOAO TAMEIAKWY POwYV Ao / G AEITOUPYIKEG OpaACTNPIOTNTEG 194.362 112.293
MeTtaBoA£g oto Ke@dAalo Kivnong
Meiwon / (AU€non) amoBepdtwy 11 282.325 208.356
(AGEnon) / Meiwon amattiogwy 12 (952.297) 107.347
AU€non / (Melwaon) UTOXPEWOEWY 13 (471.251) 154.384
AUEnon UTTOXPEWGONG TTAPOXNG OTO TTPOCWTTIKO AOYW
ouvta€lodotnong -- 2.876
KataBAnB£vta xpnuatoolkovopika £€oda 17 (78.557) (100.234)
KataBAnbeig popog elcodnHatog (20.240) (399.667)
ZUVOAO TAMEIaKWY powV amo / o PeTaBoAEG Ke@aAaiou
Kivnong (1.240.020) (26.938)
KaBapég tapelakég poég amd / o€ AEITOUPYIKEG SpAcTNPIOTNTEG (1.045.658) 85.355
TapelakEéG PoEG o0 EMEVOUTIKEG OpaACTNPIOTNTEG
AYopéC evowHatwy Kal AQUAWY TIEPLOUCLAKWY CTOIXEIWV (60.871) (285.996)
MwANCELG Evowpatwy Trayiwy 6 235.000 23.340
Meiwon / (avgnon) HakpompdOecHWY ATAITHOEWY 10 (3.100) 6.173
XpnUAaToolkovopika £€coda eloTpaxbivia 17 590 36.120
(Ayop£c)/ MWANCELG BUYATPIKWY, CUYYEVWY, KOVOTIPAELWY
&Aoumwy emevoUcEWY 228.034 9.907
KaBapég tapelakég poég o eMeEVOUTIKEG OPACTNPIOTNTEG 399.653 (210.456)
TapelakEG poEG o€ XPNHATOGOTIKEG 6pACTNPIOTNTEG
Advela AnOévta 531.655 104.405
Mepiopata mAnpwbévta (24.000) (24.000)
KaBap£g Tapelakég poEg o XpNUATOBGOTIKEG OpACTNPIOTNTEG 507.655 80.405
Ka®apn (peiwon)/alénon ota Tapelakda Slab£oipa Kat
loodUvapa (138.350) (44.696)
Tapelakd oladéoipa Kat looduvapa otny apxn tng meplodou 13 354.422 295.325
Tapelaka diaboipa Kat ilcodUvapa oto TEAOG TNG MEPIOSoU 13 216.072 250.629

Ot onpEelwoELg oTIG oeAidEg 12 £wg 31
amoteAolV avamdoTacTo PEPOG AUTWY TWV OIKOVOULIKWY KATACTACEWY



ENEPIHTIKO

Mn KukAowopouv Evepyntiko
Evowpateg akivnTomolioelg

AUAa meplouclakd otolxeia
JUPHETOXEG OE BUyaTpIKEG €TaLpieg
Emevouoelg Slab£otpeg yia mwAnon
MakpompdBeopeg amaltioslg
AvaBaAAOPEVEG (POPOAOYIKEG
amattAoElg

KukAo@opouUv Evepyntiko
AmoBépata

MeAATEC KAl AOUTEC ATTALTAOELS
Tapelakd olabéoipa Kat looduvapa

ZUvVoAo EvVEPYNTIKOU

IAIA KEQAAAIA
‘Io1a kepdaAaia anoSIGOPEVA OTOUG
HETOXOUG

MeToXIKO Ke@daAalo

YTép To Aptio
AmoBspatika
AmoteAéopara £ig véov
ZUvoAo i0lwv Ke@aAdiwy

YNOXPEQZEIZ

MakpompOBECHEG UTTOXPEWGEIG
YTOXPEWOELG TTAPOXWY TTPOCWTIIKOU
Adyw £€600U amod TNV utnpeoia
Aoumég MPOBAEWELG

BpaxumpoOBECHEG UTTOXPEWGCEILG

MpopNnBeUTEG Kal AOUTTEG UTTOXPEWGCELG

Aavela

ZUVOAO UTTOXPEWOEWY

2UvoAo 16iwv Ke@aAaiwy Kat
UTTOXPEWOEWY

TEXNIKEZ EKAOZEIZ A.E.
IZOAOlNZMOX MHTPIKHZ
(mooad og Eupw)

INUEIWOELG

11
12
13

14

15

30 XemtepBpiou 2008

613.983
14.247
309.450
253.369
32.112

591.157

331.862
5.326.018

116.062

3.457.603

1.719.493

(2.678.260)
2.498.836

363.823

2.990.810

1.734.791
_ 4.725.601

Ot onpewoELg oTIg 0eAIOEG 12 €wg 31

1.814.318

5.773.942

7.588.260

363.823

5.089.424

7.588.260

31 AskepBpiou 2007

857.859
17.246
309.446
161.408
29.012

644.630

614.187
4.380.196

214.664

3.457.603
1.936.839
2.326.928

(5.517.571)
2.203.799

363.823

225.000

3.232.890

1.203.136
4.436.026

amoteAoUV avamdoTacTo PEPOG AUTWY TWV OIKOVOUIKWY KATACTACEWY

2.019.601

5.209.047

7.228.648

588.823

5.024.849

7.228.648



TEXNIKEZ EKAOZEIZ A.E.
KATAZTAZH ANMOTEAEZMATQN MEPIOAOY MHTPIKHX
(mood og Eupw)

1 lavouapiou - 1 louAiou - 1 lavouapiou - 1 louAiou -
30 ZemtepBpiou 30 ZemtepBpiou 30 ZemtepBpiou 30 ZemtepBpiou
ZnH. 2008 2008 2007 2007

MwARocELg 7.074.342 2.254.791 5.839.456 1.539.749
Kdotog mwAnBévtwy (4.148.546) (1.349.460) (3.333.640) (878.227)
Miktda K€pOn eKUETAAAEUCEWG 2.925.796 905.331 2.505.816 662.522
AANAa £000a eKPETAAAEUONG 26.651 7.848 31.090 13.929
'E€o0a Aettoupyiag Slabécewg (2.261.075) (750.449) (1.537.782) (407.515)
'E€o0a Asttoupyiag dloiknong (620.944) (219.304) (565.076) (174.734)
AmoteAéopata eKPeTdAAEuoNg 70.428 (56.574) 434.048 93.202
XpNHATOOIKOVOHIKA Kal
emevOUTIKA €000a/ (E€0da) 17 278.082 (36.221) (18.280) (43.699)
Képdn / ({npieg) mpo popwv 348.510 (92.795) 415.768 49.503
®dpog elc0dnpatog (53.473) -- (60.460) (6.240)
KaBapd amoteAéopata kEpon /
(npiéc) mep1dBou 295.037 (92.795) 355.308 43.263
Képon / (Cnpieg) ava petoxn 18 0.0452 0.0142 0.0545 0.0066

Ot onpelwoElg oTIg 6eAdEg 12 £wg 31
amoteAoUV avamooTacTo PEPOG AUTWY TWV OIKOVOULIKWY KATACTACEWY



TEXNIKEZ EKAOZEIZ A.E.

KATAXZTAXZH METABOAHZX IAION KEQAAAION MHTPIKHZ
(mood og Eupw)

MeTOXIKO AmoteAéopara

Ke@AAalo  Ymép to dptio AmoBepartika £€1G VEOV ZUvolAo
YmoAoumo
1 lavouapiou 2007 3.457.603 1.936.839 1.337.150 (5.364.806) 1.366.786
Metagopd petalu
amoBePaTikwy 989.778 (989.778)
Képon meplodou 355.308 355.308
YmoAoumo
30 ZemtepBpiou 2007 3.457.603 1.936.839 2.326.928 (5.999.276) 1.722.094
YmoAoumo
1 lavouapiou 2008 3.457.603 1.936.839 2.326.928 (5.517.571) 2.203.799
AuEnon Metoxikou
Kepahaiou pe
Ke@aAatomoinon
amoBePaTIKwy 2.544.274 (1.936.839) (607.435)
Meiwon Metoxikou
KepaAaiou (2.544.274) 2.544.274
Képon meplodou 295.037 295.037
YmdAoino
30 ZemtepBpiou 2008 3.457.603 -- 1.719.493 (2.678.260) 2.498.836

Ol ONPEIWGELG OTIG OEAIOEG 12 £w¢ 31

10

amoteAoUV avamooTacTo PHEPOG AUTWY TWY OIKOVOHLKWY KATAGTACEWY



TEXNIKEZ EKAOZEIZ A.E.
KATAZTAZH TAMEIAKON POON MHTPIKHZ
(mood og Eupw)

1 lavouapiou -
30 ZentepBpiou

1 lavouapiou -
30 ZemtepBpiou

ZNUEWWOELG 2008 2007
Tapelakeég poEg amod / o€ AEITOUPYIKEG OpACTNPIOTNTEG
Képon / (Znpieg) mpo poOpwv 348.510 415.768
Mpocappoyég yia:
MpoBALwelg - (396.362)
AmooBéoeig mayiwv 90.321 95.211
AmoteAéopata (€c0da, €€00a, KEPON, {NUIEC) EMEVOUTIKNAG
Opactnpldtntag (378.009) (76.113)
Xpnpatoolkovopika ££00a 17 77.918 90.280
ZUVOAO TAPEIaKWY powV amod / o€ AEITOUPYIKEG GpACTNPIOTNTEG 138.740 128.784
MetaBoA£g oto Ke@daAalo Kivnong
Meiwon / (AUEnon) amobepdtwy 11 282.325 190.969
(AUEnon) / Meiwon amattnoswyv 12 (945.822) (288.821)
AUENON UTTOXPEWOEWY 15 (467.080) 186.056
AUEnon UTTOXPEWONG TTAPOXNG OTO TPOCWTTIKO AGYW
ouvtaflodotnong -- 7.227
KataBAnBévta xpnpatoolkovopika £€§o0da 17 (77.918) (90.280)
KataBAnbeic pdpog elcodnpatog - (358.809)
ZUvoAo tapelakwy powv amod / o HeTaBOAEG KepaAaiou Kivnong (1.208.495) (353.658)
KaBapég tapelakég pogg amod /ce AEITOUPYIKEG OpacTNPLOTNTEG (1.069.755) (224.874)
TapelakEG poEG O EMEVOUTIKEG GpaAoTNPIOTNTEG
AY0pEG evowpatwy Kal QUAwY Tayiwy (57.436) (63.262)
Elompdgelg and mMwANCELG EVOWHATWY KAl AUAWY Tayiwy 236.000 23.000
(Ayop€g)/ mMwANCELG BuyaTplKwY, CUYYEVWY, Kolvorpalwy &
Aoumwyv emevoUcEwWY 228.034 9.907
Meiwon / (av€non) HakpomPOBECHWY ATAITHOEWY 10 (3.100) 4.404
Mepiopata slompaxBévra 17 36.000 72.000
KaBapég Tapelakeg poEg o eMEVOUTIKEG SpACTNPIOTNTEG 439.498 46.049
TapelakEG poEG o€ /amo XpnNUATOSOTIKEG dpacTNPIOTNTEG
Advela AngBévta 531.655 77.340
KaBapég tapelakég poEg og / amo XpNHATOOOTIKEG
6pacTnpIOTNTEG 531.655 77.340
Ka®apn augnon / (Jeiwon) ota tapelakda olabEoipa Kat
IcodUvaypa (98.602) (101.485)
Tapelakd oladéoipa Kat looduvapa otny apxn tng meplodou 13 214.664 196.316
Tapelaka diaboipa Kat icodUvapa oto TEAOG TNG MEPIOSoU 13 116.062 94.831

Ot onpelwoElg oTIg eAideg 12 £wg 31

amoteAoUV avamooTacTo PEPOG AUTWY TWV OIKOVOUIKWY KATACTACEWY
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TEXNIKEZ EKAOZEIX A.E.
INUEIWOEIG ET TWV OIKOVOUIKWY KATACTACEWYV
(Tocd o€ Eupw)

1. Fevikég MANPOWOPIES yia TN £Tdlpia

H etaipia «TEXNIKEZ EKAOZEIZ A.E.» (OpUBNKe PE TN ONPEPLVA TNG VOHIKA pop®n to 1982 (PEK 75/14.1.82. H etaipia eival
£L0NYHEVN 0TO Xpnpatiotiplo ABnvav Kat ot titAot tng Stampaypatelovtal oty v Adyw ayopd. H etaipia éxet Tnv £€6pa tng otnv
EAAGOa Kal ouykekpluéva oto Kopwmi Attikig, emi tg odoU lwavvou Metada 80. H nAektpovikr OielBuvon tng eivat
www.technicalpress.gr.

Elval eyyeypappévn 6to MnTpwo Avwvipwy Etalplav pe aplbpod puntpwou 4580/06/B/86/8 kat n SIApKEL TNG OPIOTNKE OE TEVAVTIA
£tn, péxpt v 14" lavouapiou 2032.

H etaipia Spaoctnplomoleital onpepa otov eKGOTIKO KAAG0 Kal cUyKeKplpéva otnv €kdoon twv €€ng eplodikwy: 4 TPOXOI, HXOZ
KAI EIKONA, AUTO BILD, NTHXH KAI AIAXTHMA, YACHTS MOTOR & SAILING, 2 TPOXOI.

Emiong péow tng Buyatpikng katda 60% etaipiag «Mass Courier A.E.» dpactnplomoleital 6Tov KAAG0 TwV TAXUPETAPOPWY KAl HECW
g katd 100% Buyatpikng etaipiag «Texvikn EkBeotakn A.E.» dpactnplomoleital 6Tov KAAG0o Twv eKOECEWY Kal TWV EKINAWGCEWY.

To AKNTIKO ZUpBOUALO TNG €TaIpiag cuyKpoteital amo:

Kwvotavtivog KaBBabdg - Mpoedpog

Avtwviog AupmépnG - AvTumpoedpog Mn EKTEAEGTIKOG
Kwvotavtivog KopA£tng - AleuBUvwy ZUpBouAog
Kwvotavtivog Naotog - Mpappatéag Mn EKTeAeoTIKOG
Yopia KaBBabd - EkteAeoTiko MéNog

Ttpatig Xatdnmavayiwtou - EKTeAeoTIKO MéAog
TplavtapuAiog Mactpavtwvng - Mn EKTEAECTIKO MEAOG
MauAiva Kopka - Mn EKteAeoTikd MéAog

Métpog MmoupoBIAnG - Mn EkteAeoTikO MEAOG
Nétpog MNamayewpyiou - Mn EkteAeoTikO MéAog
NikOAaog Metpeldg - Mn EkteAeoTikd MéAog

Ot ev3IAPECEG OIKOVOMIKEG KATAOTACELG TNG Teptodou amd 1 lavouapiou 2008 éwg 30 XemteuBpiou 2008, eykpibnkav amd to
AloKNTiké ZupBoUAlo Tng etatpiag tnv 10" NogpBpiou 2008.

2. AkoAouBoupeveg AoyIoTIKEG APXEG

2.1 Bdon Z0vta&ng twv Olkovopikwy Kataotdcewy

Ot eVOLAPEDEG OLKOVOHIKEG KATAOTACELG TNG eTalpiag «Texvikég EkGooelg A.E.» apopoulv tnv mepiodo amod 1 lavouapiou 2008 £wg 30
TemtepBpiou 2008. Ot MAPOUCEG OIKOVOUIKEG KATACTACELG £XOUV KATAPTIOTEL cUH@WvVA Pe Ta Aiebvny Mpdtuma XpnpatoolKovouKAg
MAnpo@opnong Omwg autd éxouv uloBetnBel amd tv Eupwrndikn ‘Evwon kabwg kat ta Agbvn Mpotuma XpnpatoolKOVOUIKAG
MAnpo@opnong omwg €xouv ekGoBel amd to ZupBoUALo AleBviv AoyloTikwy MpotUmwy.

Ot evOIAPEDEG OLKOVOMIKEG KATACTACELG TNG €TAIPIAC Kal Tou opiAou tng meplddou amd 1 lavouapiou €wg 30 ZemteuBpiou 2008
£xouv ouvtaxfei cUppwva pe to AleBvég AoyioTiko Mpotumo 34 “Eviiapeceg OKovoplkeg Kataotdoelg .

Ot AOYIOTIKEG apXEG TTOU Xpnotdommonidnkav yia Tty ouvtagn twv evOIAUECWY OIKOVOMIKWY KATAoTdcswy tng meptodou amod 1
lavouapiou £wg 30 ZemtepBpiou 2008 eival GUVETEIG WE TIG AOYIOTIKEG APXEG TOU Xpnolpomodnkav yla tnv ouvialn twv
OLKOVOUIKWY KATACTAGEWY TNG ETAIPiag Kal Tou opidou yia tn xprion mou éAnge tv 31 AskepBpiou 2007.

Ot evOLAUECEG OIKOVOUIKEG KATAOTACELG TPEMEL va An@Bolv umown oe ouvOUACHO HE TIG OIKOVOUIKEG KATAOTAoelg tng 31™
AekepBpiou 2007 mou givat Slabéctpeg otnv WotooeAida TG etalpiag www.technicalpress.gr.

Ol OIKOVOUIKEG KATACTACELG £XOUV OUVTAXOEL CUP@PWVA E TNV APXI) TOU LGTOPIKOU KOGTOUG.
H oUvtagn TwV OKOVOUIKWY KATAoTACEwY oUp@wva pe ta A.M.X.M. anaitel Tnv mpayparomoincn KAmolwy AOYIOTIKWY Tapadoxwy

Kal Kpicgwv amd mMAEUpAg tng O1oiknong KAtd TNV £QAPHOYN TWV AOYIOTIKWY dpXwV. Ol ONUAVTIKOTEPEG A0 AUTEG TIG TAPAGOXEG
Kal Kpioelg avaAvuovtal otn onysiwon 4.
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2.2 Evomoinon
OuYdaTtpIKEG €TAIPIEG

OuYaTPIKEG Elval Ol EMXEIPNOELG TTAVW OTIG OTIOIEG AoKelTal EAeyxog amod TNV PNtpikn. H Umapén tuxdv SuvnTiKwy SIKAWHATWY
wrou Ta omoia eivat duvatov va acknBolv amd Tn PNTPLKNA £TALPiA KATA TOV XPOVO OUVTAENG TWV OIKOVOUIKWY KATACTACGEWY,
AauBavetal umoywn TPOKEIUEVOU va oTOIXEloBetnBel av n pntplkn aokel tov €Aeyxo emi twv Ouyatplkwyv. Ot Buyatpikeg
evomoloUvtal MARPwG (OAIKA €voTioincn) Amod TNV NUEPOUNVIA TTOU ATTOKTATAL 0 £AEYX0G £’ AUTWY KAl TAUOUV va evomolouvtal ano
™V nuepopnvia mou Tétolog éAsyxog v upiotaral.

H e€ayopd Buyatpikig amd tnv etaipia Aoylotikomoleital Baosl tng pebodou e€ayopds. To KOOTOG KTAGNG Hlag Buyatpikng eivat n
g0Aoyn aia Twv TEPLOUCIAKWY OTOIXEIWY TOU GOONKAV, TWV HETOXWV ToU €KAOONKAV KAl TWV UTIOXPEWOEWY TTOU avaAngenkav
Katd tnv npepounvia tng avtaAAayng, MAEOV TUXOV KOOTOug dupeca cuvoedepévou pe tnv ouvaAhayn. Ta e€atopikeupéva
TIEPLOUCIAKA OTOIXE(Q, UTTOXPEWOELG KAl EVOEXOUEVEG UTIOXPEWOELG TTOU ATTOKTWVTAL O Jid EMXEPNUATIKA CUVEVWON ETUETPWVTAL
Katd tyv e€ayopd otig eUAOYEG agieg ToUg aveEapTHTWE TOU TOGOCTOU GUUHETOXNG. To KOOTOg e€ayopdg mépav tng UAoyng agiag
TwV T YEPOUG OTOIXEIWY TIOU AMOKTABNKav, Kataxwpeital wg utepagia. Av To GUVOAIKO KOOTOG TnG e€ayopdg eival PIKPOTEPO
amo v eUAoyn aia Twv eni PEPOUG oTOoIXElWY TTOU amoKTOnKav, n Sla@opd Kataxwpeital dUeca ota amoteAéopuatd.

AleTalplkég ouvaAAayEg, umOlouma Kat pn mpaypatomolnpéva KEPON amd ouvaAlayég petal Twv eTaipwyv  tou Opidou
analeigovtat. Ot pun mpayparomoinuéveg {npiég, emiong analeipovtal, KTog eav n cuvaAAayn mapéxel evaeielg amopeiwong, tou
petaBiBacOévTog meplouctakol oTolxeiou. Ot AOYIOTIKEG APXEG TwV BUYATPIKWY £X0UV TpomoTiolnBel WOTE va eival OPOLOHOPYES HE
auTEG TTOU €xouv UloBetnBel amo tnv etapia.

JUYYEVEig Talpieg

JUYYEVEIG gival oL EMXEIPACELG, OTIG oToieG 0 ‘OIAOG €Xel oucLON EMpPPON, aAAd Oxt €Aeyxo, TO OTOI0 YEVIKA LoXUel Otav ta
TMOCOOTA GUMUETOXNG Kupaivovtal petafl 20% kat 50% twv OKalwpdtwy yhi@ou. Ot emevOUCEIS OE GUYYEVEIG EMIXEIPNOELG
AoyloTikomolouvTal pe Ty PEBodo tng Kabapng BECEWG Kal apXIKA KATAXwPOUVTAL 6TO KOGTOG KTAGEWS (HEWWHEVN HE TUXOV NHIEG
amopeiwong). Ot emevoUoelg Tou OPIAOU OE GUYYEVEIG ETXEIPNOELG EPTIEPIEXOUV TNV UTIEpagia mou kabopiotnke Katd tnv e€ayopd.
JOp@wva pe Ty mapamdvw péBodo, n ouppétoxn tou Opidou ota kEPSN N Inpieg mou TPOKUMTOUV HETA TNV £€ayopd Twv
OUYYEVWY ETAIPIV KATAXWPEITAL OTNV KATACTACN QAMOTEAEOUATWY, €VW N OUMUETOXH TOU €M TWV AMOBEUATIKWY TOU
oxnuatiovtal petd TNV e€ayopd Kataxwpeital ota amobepatikda tou Opidou. Ol CWPEUTIKEG, PETA amod TV e€ayopd, PETABOAEG
OTOUG Aoyaplacpoug Kabapng B£ong avapop@Wvouy To EKACTOTE TOoO TNG emMEvAUONG.

Ta un mpaypatomoinfévia KEPSN amd cuvaAAayEg PeTal tou OpiAou Kal TwY CUYYEVWV EMIXEIPHOEWY AMAAsigovTal Katd To
TMOGOOTO GUUHETOXNG TOU OPIAOU OTIG ETALPiEG AUTEG. H pn mpaypatomoindsioeg {nUIEG amaAsigovtal EKTOG Kal av amodelkvUETal n
ana&iwon Twv oToXeiwv gvepynTikoU Tou petaBiBactnkav. Ot emevoucelg Tou OPIAOU O€ GUYYEVEIG EMIXEIPNOELG EUTIEPIEXOUV
unepatia mou TPOEKUWE KATd TNV £€ayopd Toug Otav n avaAoyia tou opidou otig InuIEG pag ouyyevolg emxeipnong wooltat 1
umepBaivel TO TOGO GUUHETOXNAG Tou, TOTE 0 ‘OpiAog Gev avayvwpilel mepattépw INUIEG EKTOG AV €XEL AVEIANUPEVEG UTTOXPEWOELG N
TPAYHATOTOINGE MANPWHEG YA AOYAPIACHO TWV ETAIPIOV AUTWY.

H nuepopnvia Katdptiong Kat ot AOYIOTIKEG apXéG Twv OKOVOUIKwY Kataotdoewy TwV OGUYYEVWY CUMTITITOUV HE QUTEG TNG
HNTPIKAG eTalpiag.

2.3 MAnpo@odpnon Katd topéa

Qg emxelpNUATIKOG TopEag opiletal pia opdda MEPLOUCIAKWY CTOIXEIWY Kal AEITOUPYLWY TTOU TAPEXOUV TPOIOVTA KAl UTINPEGIEG, Ta
omoia UTTOKeIVTal o€ SLaYopETIKOUG KIvdUVOUG Kal amodOcelg amd eKeiva AAAWY EMXEIPNHATIKWY TOHEWY. QG YEWYPAPIKOG TOEAG,
opiletal pia yewypag@ikn TEePLOXN, OTNV OTOia TAPEXOVTAL MPOIOVTA KAl UTNPEGIEG KAl Nn omoid UTOKELTAl Of OlaWopETIKOUG
KivéUvoug Kat amodOoelg amd AAAEG TEPLOXEG.

2.4 ZuvaAAayHATIKEG HETATPOTIEG
(a) AEITOUPYIKO VOUIGHA Kal VOHIoHA TTapousiacng.

Ta OTOIXEld TWV OIKOVOHIKWY KATACTACEWV TWV £TAIPIWY Tou Opilou empeTpwvTal BACEl TOU VOUIOHATOG TOU TPWTEUOVTOG
OLKOVOMIKOU TEPIBAAAOVTOG, OTO omoio KABe etalpia Asitoupyel («AEITOUPYIKO VOUIOHA»). Ol EVOTIOINUEVEG OLKOVOUIKEG
Kataotdoelg mapouctalovtal og Eupw, mou gival To AEITOUPYIKO VOUIoHA KAl TO VOIoHA TTapouciacng Tng UNTPLKAG etalpiag.

(B) TuvaAAayE£g Kat umoAoima

Ot cuvaAAayég oe €€va vopiopata HETATPETOVTIAL OTO AEITOUPYIKO VOUIOHA HE TNV XPRON TWV LGOTIHIY TOU LOXUOUV Katd Tnv
nuepopnvia twv ocuvaMaywv. Képdn kat Inuiég amd cuvaAAaypatikéG SLAWopEG Ol OMOIEG TPOKUTTOUV amd tnv €KKaddpion
TETOWWY OUVAAAAYWV Katd tnv OldpKeld tng mMePLOSOU Kal amd TV PETATPOM TWV VOPICHATIKWY OTOXElwY Tou ekgpalovtal o
€évo vopwopa pe TG 1oXUOUOCEG LOOTIMIEG KATA TNV nUepopnvia ooAoylopoU, Kataxwpouvtal ota amoteAéopata. Ot
OUVAAAQYHATIKEG OLAWOPEG ATO [N VOMICHATIKA OTOIXEld Tou amotipwvtal otny UAoyn afia toug, Bswpolvtal wg TUAPA TNG
€0Aoyng a&iag Kat CUVEMWG Kataxwpouvtal 6Tou Kat ot SlagopEg TG eUAoyng agiag.
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2.5 EvVowpaTteG aKlvNTOTOINGCEIG

Ot EVOWHATEG AKIVNTOTIONOELG AMEIKOVI{OVTAL OTIG OIKOVOUIKEG KATACTAGELG OTIG IOTOPIKEG agieg KTHoewg Toug. Ot agieg autég
ameikovidovtal PEWPEVEG KATA (A) TIG CUCCWPEUHEVEG ATIOOBECEIG Kal (B) TNV TUXOV ATOMEIWON TWV TAYIWV TEPLOUCIAKWY
OTOIXEIWV.

Metayevéotepeg damaveg mou OlevepyoUvTdal GE OXECN HE TIAYLA TTEPIOUCLAKA oTolxeld, Ke@aAatomolouvtatl povo o6tav auavouv ta
MEANOVTIKA OLKOVOMIKA OQEAN, TTOU avapévetal OTL Ba €l6peUcouUY amd TNV EKPETAAAEUCN TWV TAYIWY AUTWV OTOXEIWY. ‘OAEG ot
aMeg Samdaveg ouvtnpnong, emdlopbwong KAT Twy Tayiwv Kataxwpouvial ota amoteAéopata wg £6000, KATA TO XPOVO TNG
TPAypatomoincng Toug.

Ot amooBéoelg emBapuvouv To Aoyaplacpd amoteAecpdtwy, pe Baon tn otabepn péBodo amdoBeong, kab’ 6An tn OLAPKELd TNG
EKTIHWHEVNG W@EAUNG {wNg, KaTd Katnyopia mayiwy, n omoia éxel wg £EAG:

Eykataotdoelg o€ Ktipla Tpitwv 5- 12 émn
Mnxavipata Kat pnxavoAoyikog eEomAeHOg 9- 14 £m
AOUTTEG £YKATACTAGELG Kal EEOMAIOHOG 3-10 £mn
Metagopika péoa 4 10 £m

Ta owkomeda Ogv amocBévovtat. Ot UTOAEIPUATIKEG aieg Kal ot WPEAINEG (WEG TWV EVOWHATWY Tayiwy UTOKEWVTAL O emaveEétaon
o€ €TAola BAon Katd v nuepopnvia cUvtagng Tou tooAoylopou.

‘Otav ol AoYIOTIKEG agieg Twy evowpdtwy mayiwv umepBaivouv v avaktiown afia toug, n Slagopd (Amopeiwon) Kataxwpeital
apeoa wg £€000 ota amoteAéoparta (Znpeiwon 2.7).

Katd tnv mwAnon evowupdtwyv mayiwv, ol Ola@opég petafl Tou TAMATog mou AdpBAvetal Kai tng AOYLOTIKAG Toug afiag
Kataxwpouvtal wg KEPSN f Inpieg ota amoteAéopara.

2.6 AuAa eplouciakd oToIXEia
(a) Ynepaia

H umepagia avtimpoowmnelel Tn Slapopd PeTall Tou KOoToug e€ayopdg Kal tng eUAoyng agiag tou pepidiou TNg Kabapng BEong tng
Buyatplking emxeipnong Katd tnv nuepopnvia g e€ayopds. H umepagia amd eayopég BUYATPIKWY eTalplwy avayvwpiletal otig
acwpateg akvnromonoelg. H umepaia eAEyxetal £TNGiwg yla amopeiwon Kal avayvwpiletal 6To KOOTOG Heiov TG Omoleg npLEG
amopeiwong. Képdn kat Inpieg amé tnv mwAnon plag emxeipnong mepthapBavouv t Aoylotiki afia tng umepa&iag n omoia
AVTIOTOIXEL OTNV EMXEIPNON TTOU TOUARBNKE.

Ma okomoUg eA£yxou g umepagiag yla amopeiwon, n unepagia Katavépetal o Hovadeg SNUIOUPYIAG TAUEIAKWY POWY, Ol OTOlEg
avTImpocwmeUOUV TOV TTPWTEUOVTA TUTTO TTANPOPOPNCNG KATd Topéa (Enueiwon 2.7).

(B)  Aoylopiko

Ot adeleg AOYIOHIKOU ATTOTIHWVTAL OTO KOOTOG KTRoewg Helov Tig amooBioelg. Ot anmooBioelg dievepyolvtal pe tnv otabepn péBodo
Katd v OLapKela tng wPEAUNG {wng Twv OTOXEIWY autwy n omoia opiletal amo 3 £wg 10£tn.

Aamaveg mou amattolvTal yla TNy avantuén Kal cuvtipnon tou Aoylopikol avayvwpilovtal wg é€oda 6tav mpaypatomolouvtat.
(vY) Zfpata

Ta oApata amoTPWVTAl 0TO KOOTOG KTNOEWS Helov amooBéoelg. Ot amooBéoelg Slevepyouvtal e tn otabepn péBodo amdoBeong
Katd tn Slapkela g wEAMUNG {wNG TwWY CTOIXEIWY AUTWY Kal Kupaivovtatl amod 3 £wg 10£tn.

2.7 Armopgiwon aiag mEPIOUCIAKWY GTOIXEIWV

Ta mEPLOUCIAKA OTOIXEL TTOU €XOUV aTpocdloplotn wW@EAN {wi) Oev amocBEvovTal Kal UTOKEWVTAL O EAEYXO ATTOHEIWONG £TNGCIWG.
Emiong umokewvtal oe €Aeyxo amopeiwong Otav KAmola yeyovota Katadelkvuouv 0Tt n AoyloTikn toug afia pmopel va unv eivat
avakton. Ta TEPLOUCIaKd oTolXeia Tou amooBévovtal UTOKelvTal o €Aeyxo amopeiwong tng a&iag toug otav Umapxouv
evOei€elg OTL n Aoylotikn afia toug dev Ba avaktnbei. H avaktriown afia eival n peyailtepn a&ia petau euAoyng a&iag pelwpévn
HE TO AmAITOUHEVO Yid TNV TWANGN KOOTOG Kal agiag XxpRoswg. MNa ty ektiunon twv NV amopeiwong Td TEPLOUCLAKA OTOXEI
EVTAGOOVTAL OTIG PIKPOTEPEG OUVATEG HOVADEG SNHIoUPYIag TAUEIAKWY powy. Ot nuiEg amopeiwong Kataxwpouvtal wg £é€oda ota
anoteAéopata 6tav mPoKUTTOuUV.

2.8 Emevduoelg o€ akivnta

Ou emevOUoElg o akivnta amelkovilovial OTIG OIKOVOHIKEG KATACTACELG OTO TEKPAPTO KOOTOG, OTIWG AvATIPOCAPHOCTNKE AMo TNV
amotignon tou ot €UAoyn afia Katd tnv mpwTn e@appoyn (Bewpolpevo KOoToG), cUUpwva pe To AMXM 1, pewwpévo Katd Tig
OUCOWPEUUEVEG AMOCBECELG.

Ot amooBéoelg emBapuvouv To Aoyaplacpd amoteAecpdtwy, pe Baon tn otabepn péBodo amdoBeong, kab’ OAn tn OLAPKELd TNG
EKTIHWHEVNG WQEAUNG {wng TTou ekTdtal ota 30 £tn mepimou.
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2.9  XpnpatoolKOVOUIKA GTOIXEia EVEPYNTIKOU
(a) XpNHATOOIKOVOUIKA TEPIOUGIAKA OTOIXEIa AMOTIHWHEVA oTNY €UAoyn aia Toug pe HETABOAEG ota amoteAéopata

H kamnyopia auth é€xet OUO UTOKATNYOPIEG: XPNHATOOIKOVOUIKA TEPIOUCIAKA OTOIXEIM TOU KATEXOVTIAL Yyl Epmopia
(oupmepAapBavopévwy Twv TAPAYWYWY) KAl GE AUTA TOU €VIAXBnNKav o€ autn TNV Katnyopia Katd tnv ayopd. Ta mapdywyd
Talvopouvtal wg KAtexOpeva yla sumopia €Ktdg edv mpoodiopilovial wg avtiotabpicelg. ZTolxela evepyntikoU authig tng
katnyopiag taflvopouvtal 6To KUKAOWOPOUV EVEPYNTIKOU €AV KATEXOVTAL YId EUTTOPIA N avapévetal va TouAnBouv eviog 12 punvwv
amno v nuepopnvia woloylopou. H etaipia dev Kateixe emevOUCELG AUTNG TNG KATNYOPIAG. XpnUATOOKOVOULIKA oTolXeld Taylou
evepPyNTIKOU mepAapBavouv emevBUGCELG O EMIXELPNOELG TTOU OV eival BUyaTplkEG 1) cuvOeSEPEVEG. Ta XPNUATOOIKOVOULKA OTOIXEIT
TMAylou evepynTikoUu avayvwpilovtal 610 KOotog, cupmeplAauBavopévwy emmAéov dpecwy €€60wv. Tuxdv HOVIEN amopeiwon
avayvwpiletal wg apeon peiwon g aiag Tou otoixeiou.

Ta mpayparomoinpéva Kat pn mpaygatomoinpéva Képdn 1 npieg mou mpokUTTouv amod Ti§ PeTaBoAég tng €UAoyng afiag twv
XPNHUATOOIKOVOUIKWY TIEPIOUCLAKWY OTOIXEIWV aMOTIHWHPEVA otny €UAoyn afia Ttoug pe MeTaBoAég ota amoteAéopara,
avayvwpilovtal ota anoteAéopatd tny mePiodo ToU TPOKUTITOUV.

(B) Advela Kal amaitioelg

MeptAapBavel pn mMapdywyd XPnUATOOLKOVOULKA TEPLOUCIAKA OTOIXEld e TAYIEG N TTPOoSLOPIoHEVEG TTANPWHEG, Ta omoia Ogv
Slampaypatevovtal o€ evepyoUg ayopeg Kal Oev UTApxel TpoBson mMwAnong autwv. [MepthapBavovial oto KUKAOQOpoUv
EVEQYNTIKO, €KTOG aMO eKelva pe nuepopnvia ARENg peyaAutepn Twv 12 punvwv amd tnv nuepopnvia tcoAoylopou, ta omoia
oupmepAaPBAvovTal ota Pn KUKAOQPOPOUVTA TEPLOUCIOKA otolxeia. Ta S6dAvela Kat ol amalthoEl cupTepIAauBAavovtal otoug
TMEAATEG KAl AOITIEG AMAITACELG GTOV L6OAOYIGHO (BA. Inueiwon 2.11).

Ta ddvela Kat oL amattioelg avayvwpifovial 6to anocBeopévo KOoTog Bacel TnG peBASOU TOU TTPAYHATIKOU ETITOKIOU.

) Emevduoelg S1aKpatoUPEVEG wg TNV AREN

MepA\apBavel un mapdywya XpNUATOOIKOVOUIKA TEPLOUCIAKA OTOLXEId HE TTAYIEG ) TTPOCOIOPICHEVEG TTANPWHEG KAl GUYKEKPLUEVN
M€En kat Ta omoia n etaipeia €xet v mPOOeon Katl TNV Suvarotnta va ta Slakpatioel wg v Anén toug. H etaipia dev kateixe
€mevOUCELG AUTNAG TNG KATNyopiag.

() Alabéoipa yia mwAnon

MepAapBavel pn mapdaywyd XpnPAToOlKOVOHIKA TIEPIOUGLAKA OTOLXEI Ta oToia €ite Mpoodlopiovtal o€ auThy TV Katnyopia, €ite
Oev pmopolv va evtaxBolv oe KAmold Amd TIG AVWTEPW Katnyopieg. MeptdapBavovtal ota pn KUKAOQ@OPoUVTA TEPLOUGLAaKA
otolxeia g@ocov n Aloiknon Ogv €Xel TV MPOBECN VA TA PEUCTOTONCEL PEoA O€ 12 PAVEG amod TNV nuepopnvia lcoAoyiopou.

Ot ayop£g Kat ol TWANCELG TwV eMeVOUCEWY avayvwpilovial Katd Ty nuepopnvia g cuvaAAayng mou eival Kat n ngepopnvia mou
n etapia GeopeETaAl VA AyOPAseEl ) va TwANGCEL To oTtolxeio. Ot emevdUoElg apxika avayvwpilovtal otny eUAoyn afia Toug mAéov
Twv dueoa emppumtéwy otn cuvaAayn damavwv. Ot emevouoelg Slaypdgovtal otav 10 SIKaiwpa oTIG TAPEIAKEG POEG amd TIG
emevoUoelg Afyel i petaBiBaletal kat n etalpia €xel petaBiBAcel oucwwdwg OAOUG TOUG KIVOUVOUG Kal TIG avtdpolBEG mou
ouvemayetal n dloKtnoia.

3TN ouvéxeld, Ta SlaBécipa mPOG MWANGN XPNHATOOIKOVOHIKA TIEPIOUCLIAKA oToXeld amotiwvtal otnv eUAoyn agia Toug Kat ta
OXETIKA KEPAN N NUIEG KaTaxwpoUvTal o€ amoBepatikd Twv Biwv KeE@aAaiwy PEXPL Ta oTolxela autd mwAnBolyv 1 xapaktnplobouv
WG AMOPEIWEVA.

Katd tyv mwAnon f otav Xxapaktnplofolv wg amopelwpevd, ta KEPSN i ot INUIEG UETAPEPOVTAL OTA ATOTEAEOHATA. ZNUIEG
amopeiwong mou éxouv avayvwplobsi ota amoteAéopara Sev avacTpEPOVTal HEGW ATTOTEAECHATWY.

Ot e0Moyeg afieg twv emevdUoewy mou eival dlampaypatelola o evepyoUg ayopég mpoodiopilovtal amd TIG TPEXOUCES TIHEG
Zntnong. Na ta pn dwampaypatelolpa otoxeia ot eUAoyeg afieg mpoodiopilovtal pe TNV XPROoN TEXVIKWY AmoTiINong Omwg
avaAucn TpocPATWY GUVAAAQYWY, CUYKPICIHWY OTOIXEIWY TTou Slampaypatelovtatl Kal Tpoe€O®ANGN TAPELAKWY POWV.

Je KABe nuepopnvia oAoylopoU n eTAlpia EKTINA av UTTAPXOUV AVTIKEIPEVIKEG eVOEIEEIG TOU va odnyolUv OTO GUHTEPAGHA OTL Ol
emevOUOELG €X0UV UTIOOTEl amopeiwon. MNa PETOXEG ETAIPEWWY TTOU €XxOUV Ta&lvoundel wg XPnUATOOIKOVOULIKA otolxeia Slaféoipa
mPOG TMWANGCN, TETol £VOELEN GUVIOTA N ONUAVTIKN 1 TTAPATETAPEVN HEiwon TG eUAOYNG a&iag o€ oXEon HE TO KOOTOG KTNOEWG. Av
otoixelofeteital amopeiwon, n cwpeupévn ota idla Ke@aAaia {npid mou eival n Slapopd PETagy KOOTOUG KTNOEWS Katl gUA0OYNG
aiag, petagépetal ota amoteAéopatd. Ot NUIEG AMOPEIWONG TWV CGUHUHETOXIKWY TITAWY TTOU KATAXWPOUVTAL 6TA ATOTEAéCHATA
OEV avaoTPEPOVTAl PECW TWY ATOTEAEGUATWY.

(g) EmevduoElg o BuyatpIKEG ETAIPIEG KAl ETAIPIEG TTOU gvoTrolouvTdl

Ot emevOUOEIG 08 BUYATPIKEG ETAIPIEG OTIG OIKOVOUIKEG KATAOTACELG TNG MNTPIKNAG ATEIKOVICOVTAL OTO KOOTOG KTNOEWG HEIWHUEVEG
Katd t npia amod tnv amopeiwon g agiag Toug. e KAbs nuepopnvia tooAoylopoU n etaipia eKTUA av UTTAPXOUV AVTIKEIHEVIKEG
evOei€elg Tou va odnyoulv oTo cupmépacpa OTL ol emevOUCELG £€XOUV UTIOOTEL amopeiwon Av otoixeloBeteital amopeiwon, n {nuwa
mou givat n dlaopd PeTagl KOOTOUG KTACEWG Kat eUAoyNg agiag, Yetagépetal ota amoteAéopuatd.
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2.10 AmoBépata

Ta amoBépara amekovifovtal otn XaunAdtepn afia petafl Tou KOOTOUG KTNOEWG N Mapaywyng Toug Kal tng Kabapng
peuctomotolung toug afiag. Peuotomoiown afia eival n eKTWHWHEVN TIUA TWANONG, HEWWHEVN KATA TO KOOTOG OlaBeong Twv
amofepdtwy. To KGoTog Twv amobepdtwy mpoodiopiletal pe tn PEBOGO TNG PEONG OTABUIKAG TIUAG Kat TepAapBavel tig damdaveg
Tapaywyng Toug OCOV TPOKELTAL Yid IGLOTTapAYWHEVA TPOIOvTd.

2.11 Anaiticelg amo eumopikni dpactnplotnta

Ot anaitioslg amd MeAATEG KATAXWPOUVTAL ApXIKA otnv eUAoyn afia Toug Kal PETAYEVECTEPA ATOTIHWVIAL OTO avamooBeoto
KOOTOG HE TNV XPAON TOU TPAYHATIKOU EMTOKIOU, A@AIPOUMEVWY Kal Twv Inuudv amopeiwong. Ot Inupiég amopsiwong
avayvwpilovtal 6tav UTApXel avTIKEPEVIKN €vOelEn OTL n etalpia Oev eival o B€on va slompdel OAa ta mood mou o@eilovtal pe
Bdon Ttoug cupBartikolg 6poug. To mMood NG {nuIAg amopsiwong eivat n dtagopd petall g AoyloTikng afiag Twy amaitioewy Kat
NG TMapoucag a&iag TwWV EKTIHWHEVWY HEAAOVTIKWY TAUEIAKWY POWY, TTPOEEOPAOULEVWYV HE TO TPAYHATIKO EMTOKI0. To OGO TG
{npiag amopeiwong Kataxwpeital wg £€€0do ota amoteAéopard.

2.12 Awbéoipa kai looduvapa Siabecipwy

Ta dwabéoipa meptAapuBavouy Ta PETPNTA Kat Ta 1608Uvapd Twv TAPEIAKWY OLaBESIPWY, OTIWG Ol KATABEOELG OWEWG Kal TTpoBsopiag
Bpaxeiag Slapkelag, aAnAdxpeoug tpamellkoUg Aoyaplacpous Kal emevOUcElg UWNANG PEUCTOTOINGNG KAl XAUnAoU picKou Trou
Sduvavtal va petatpamolv dpeca ot Owabéoiua. Ot aAAnAdxpeol Aoyaptacpol tpamelwv ep@avifovial oTov (GOAOYIOHO OTIG
TPEXOUCEG TPATEYIKEG UTTOXPEWGELG,.

2.13 Ke@dAaio

To YETOXIKO KEPAAALO TNG eTalpiag meplAapBavetal ota idla KE@AAald Kat apopd TIG OVOPACTIKES TNG HETOXEG.

Apeoa £€oda yua TNV €kGoon peTOXWV ep@avidovtal og peiwon tou TPoidvtog TG ékdoong. Aueca £€oda mou oxetifovtal Pe TNV
£KO00N PETOXWV YId TNV ATOKTNON EMXEPNOEWY TEPIAAUBAVOVTAL GTO KOGTOG KTHOEWG TNG EMXEPNOEWS TTOU ATOKTATAL.

2.14 Aaveia

Ta ddavewa kataxwpolvtal apxika otnv evAoyn afia toug, pelwpéva pe ta TuxOv dueca €€oda yla TNV mpaygaromoincn tng
ouvaAAayng. Metayevéotepa AMOTIPWYTAL OTO AvaTOoBeoto KOoTog Bdost NG peBOdoU TOu TPAypaTIiKoU €MTOKioU. Tuxdv
Slapopd petafl Tou slompaxBévtog mocoU (Kabapod amd oxetikd £€€0da) Kat Tng aiag e€6pAnong avayvwpiletal ota amoteAéopata
Katd tnv OlapKela tou Savelopou Baoel tng peBOGOU Tou MPayUatikoU EMTOKIOU.

Ta ddavewa ta§ivopolvtal wg BpaxupdBeCHEG UTTOXPEWOELG EKTOG €AV N eTALPEia €XEL TO OIKAiwpa va avaBAaAAsl tnv eE0pAncn g
UTTOXPEWONG YA TOUAAXIOTOV 12 PAVEG Ao TNV NUEPOMNVIA TOU LGOAOYIGHOU.

2.15 AvaBaAAopevog (opog

0 avaBaAAopevog @opog lcodrpatog mpoodiopiletal pe Ty PEBoSo TNG UTTOXPEWONG TTOU TTPOKUTITEL A0 TIG TTPOCWPLVES SLAPOPES
peTagl tng AoylotikAg agiag Kat tng QopoAoyIKNAG BACNG TWV TTEPLOUCIAKWY OTOIXEIWY KAl TWV UTTOXPEWCEWY. AvaBaAAdpevog
(pOpog eloodnparog dev Aoyiletal edv MPOKUMTEL ATO TNV APXIKN AVAYVWPLON OTOIXEIOU EVEPYNTIKOU 1 TABNTIKoU o€ cuvaAAayn,
£KTOG EMIXEIPNHPATIKAG CUVEVWONG, N OToila OTav TpaypatomoOnke Osv EMNPEACE OUTE TO AOYIGTIKO OUTE TO POPOAOYIKO KEPGOG N
{npia. O avaBaAAopevog @Opog mpocldlopiletal Pe TOUG (POPOAOYIKOUG GUVTEAEOTEG TOU LOXUOUV KATA TNV NUEPOUnvia tou
looAoytopoU 1 avapévetal va givatl og 1loxU otny xprion mou Ba mpaypatomoinfouy.

Ot avaBaAAOUEVEG POPOAOYIKEG amaitioelg avayvwpilovral Katd ty €Ktacn otnv omoia Ba umdp€el PEAAOVTIKO @OpoAoyNnTED
KEPDGOG yla TNV XpNotdoToinon g mpocwptvig Slawopdg mou Snploupyei TNy avaBaAAdpevn QopoAoyIKn amaitnon.

2.16 MNapoxég 6To MPOCWITIKO

(a) BpaxumpoBeopeg mapoxeg
Ou BpaxumpoBeopeg TAPOXEG TPOG TO TPOOWTIKO OF XPApA Kal oe €i0o¢ KataxwpolUvial wg €€odo oOtav kabiotavral
0eOOUAEUPEVEG.

(B) Mapoxég katd tnv £€§0d0 amd Tnv umnpecia

H umoxpéwon TOoU KATAXwPEital 6ToV LGOAOYIOHO Yld Td TPOoypappata Kaboplopévwy Tapoxwv eivat n mapouca afia tng
G£0PEUONG yia TNV Kaboplopévn mapoxn peiov tnv eUAoyn a&ia Twv TEPLOUCLAKWY OTOXEIWY TOU TPOYPAUHATOG KAl TIG HETABOAEG
TOU TPOKUTITOUV amd Td Wn avayvwplopéva avaloyloTika KEpOn Kat {nuieg kat to KOotog tng mpoimnpeciag. H déopsuon tng
kaboplopévng mapoxng umoAoyiletal emnoiwg amd avedptnto avaAoyloti HE TV Xpnon tng Hedodou Tng mMPoBeBANpEVNG
MOTWTIKAG povadog (projected unit credit method). Ma tnv mpog€6@ANGCN XPNOILOTOLEITAL TO EMTOKIO TWV HAKPOTPOBECHWY
OHOAGYwY Ttou EAANVIKOU Anpociou.
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Ta avaloylotikd KEpSn Kat ot {nuieg mou MPOKUTITOUV Ao TIG MPOCAPHOYEG He BAON TA oTOPIKA Gedopéva Kat ival TAvw 1 KATw
and 1o mepBWwplo Tou 10% TNG CWPEUMEVNG UTIOXPEWONG, KATAXwPoUVIdAl OTAd AMOTEAECHATA HECA OTOV AVAUEVOUEVO HECO
ACQAALOTIKO XPOVO TWV CUMHETEXOVIWV 0TO TPOypappda. To Kootog mpolmnpeciag Kataxwpeital dueca ota amoteAéopara pe
e€aipeon TNV TepimTwon MOU Ol PETABOAEG TOU TMPOYPAUHATOG €EAPTWVIAL ATO TOV EVATOUEVOVIA XPOVO UTNPESIAg Twv
gpyalopévwy. TNV mMePIMTWOoN autr To KOOTOG MPoUTNPEGiag Kataxwpeital ota amoteAéopata pe tny otabepr pébodo péoa otnv
nepiodo wpipavong.

2.17 MpoBALyelg

Ot mpoBAéwelg oxnuatifovtal 6tav n eTaipia €Xel VOUIKNA 1} TEKPALPOHEVN UTTOXPEWON, WG AMOTEAECHA TAPEABOVTOG YEYOVOTOG, Kdal
meavoAoyeital 6t Ba amartnBei ekpor} MOPWY Yid TNV TAKTOTOINGN TNG UTOXPEWGNG.

O mpoBALyelg emaveEetalovtal oto TEAOG KABe xpriong Kat mpooapuolovidal £T01 wWOoTe va amelkoviouv TG KaAUTepeg SUVATEG
EKTIUAOELG.

Ot £VOEXOUEVEG UTIOXPEWOELG OEV KATAXWPOUVTAL OTIG OIKOVOMIKEG KATACTAGELG AAAd yvwaoTomoloUvTdl, KTOG Kat av n meavotnta
Yld €KpOr TOPWY TOU EVOWHATWVOUV OIKOVOUIKA O@EAN eival eAdxiotn. Ot evOEXOUEVEG AMAITACELG OEV KATAXWPEOUVTAL OTIG
OLKOVOUIKEG KATAOTACELG, AAAG YVWOTOTOLOUVTAL EQOCOV N ELGPON OLKOVOUIKWY WPEAEIWDV givat mbavh.

2.18  Avayvwpion £€666wv

Ta écoda meplAapBavouv tnv gUAoyn afia twv MWANRCEWV ayabwy Kal TApoxng umnpeciwy, kabapd amd dopo MpootiBépevng
Afiag, eKMTWOELG Kal eMOTPOoPES. Ta SleTalplkd £€coda péoa otov ‘Optho amaAsipovral mANpws. H avayvwplon twv £660wv
yivetal wg €€ng:

(a) MwARoceIg ayabwy Kal mapoxn UTNPECIwY

Ot mTwARoelg ayabwy avayvwpilovral otav o ‘Opidog mapadidel ta ayadd otoug meAAteg, Ta ayadd yivovral amodeKTd amd autoug
kat n eiompaén tng anaitnong sivat e€ac@aliopévn. Ta €00da amod mapoxn umnpeciwy Aoyilovtal tnv mepiodo Tou TapExovTal ot
utnpeoieg. EW0ka ya ta £€c0oda amd maApoxn UTNPEcwY Ola@nuiong mou KaAumtovtal amd oxéon avitaAAayng, n etaipia
avayvwpilel otn xpnon to £€6060 0TNV TPAYHATIKA afia TwY UTNPECLWY TIoU £XEL RON TAPAGXEL.

(B) ‘Ecoda amod TOKoug

Ta écoda amd ToKoug avayvwpifovral BAcel XpoVIKAG avaAoyiag Kal Je TNV Xpron Tou mpaypatikol emtokiou. ‘Otav umdpxel
ATOMEIWoN TWV ATAITACEWY, N AOYIOTIKN afia auTwy PEWWVETAL 6TO AVAKTAGIUO OGO TOUg To omoio €ival n mapovoa afia twv
AVAPEVOUEVWY HEANOVTIKWY TAHEIAKWY POWY TIPOEEOPAOUHEVWYV LE TO APXIKO TTPAYHATIKO EMTOKIO. ITNV CUVEXELD Aoyilovtal TOKOL
HE TO (010 EMTOKIO £TM{ TNG ATOPEIWHEVNG (VEAG AOYIOTIKNAG) agiag.

(\") ‘Ecoda amo pepiopata

Ta €é000a amod pepiopara avayvwpifovial wg £€0oda Katd tnv nuepopnvia £ykplong tg Sltavoung toug, amo tn Mevikn ZuvéAeuon
™G Kabe etaipiag.

2.19 MicBwoelg
H etaipia gival o piobwtng:
(a) AEITOUPYIKEG HIOOWOELG

Mwobwoelg 6mou ouctwdwg ot Kiviuvol Kal avtapolBég tng dloktnoiag Siatnpolvtal amd Tov ekpobwt tafivopouvial wg
AEITOUPYIKEG HIoOWOoELG. Ot TANPWHEG TTOU YIVOVTAL Yid ASITOUPYIKEG UIOOWOELG (KaBapég amd TUXOV Kivntpa Tou mpoc@épbnkav
amd tov eKPobwTh) avayvwpilovtal 6Ta amoteAéopatd Xpriong avaloytkd Katd tn Sldpkela tng picbwong.

(B) XpNHATOO0TIKEG HICOWOELG

Ot poBwoelg mayiwv omou n etalpia Slatnpei ouctwdwg OAOUG Toug KIVOUVOUG Kdl avtdpolBEG Tng WOLOKTNGIAg Tagivopouvtal wg
XPNUATOOOTIKEG HIEBWOoELG. Ot XpNUATOOOTIKEG HICBWGOELG KEQaAalomolouvTal Pe TNV évapén tg piocbwong otn XaunAotepn PeTagl
™g €VAoyNG aiag Tou mayiou oToxeiou i TNG mapoucag agiag twv eAAXIoTwY PloBwpdtwy. Kabe picbwpa empepiletal petalu g
UTTOXPEWONG KAl TWY XPNUATOOIKOVOUIKWY €EO0WV £TOL WOTE VA EMTUYXAVETAL €va OTABEPO EMTOKIO OTNV UTIOAEUTOUEVN
XPNUATOOIKOVOUIKN  UToxpéwon. Ol avtioTOIXEG UTIOXPEWOELS amd  HioBwpata, Kabapég amd Xpnuatoolkovopika £€oda,
ameikovilovtal OTIG UTIOXPEWOELS. TO HEPOG TOU XPNHATOOIKOVOUIKOU €EO00U TOU dA@OPA O XPNUATOSOTIKEG HICBWOELG
avayvwpiletal ota amoteAéopata xprong Katd t OlapKeLd tng Hiobwong.

H etaipia gival o ekpobWTAG:

(a) AEITOUPYIKEG HICOWOELG

JTOIXEID TOU EVEPYNTIKOU TA OToid PLoBwvovTal o€ TPITOUG HE AEITOUPYIKEG CUPBAGCELG TEpIAaUBAvOVTal GTO TIAYLO EVEPYNTIKO, OTN
Katnyopia twv emMevOUTIKWY akivAtwy. Ta mayla autd amooBévovtal otnv Sldpkela g w@EAUNg {wnAg Toug OmwG Kal ta

1d10xpnonpoToloUpEVa amod TNV etalpia mayla. To €0000 amod ta evoikia avayvwpiletal ota £é6oda tnv mePiodo TNV omoia agopouv
oUP@WVa P Tn OXETIKA oUuBacn evolkiaong.
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2.20 Awavopn HEPICHATWV

H dwavopn Ttwv HEPIOPATWY OTOUG HETOXOUG TNG MNTPIKAG avayvwpiletal wg UTOXPEWON OTIG OIKOVOUIKEG KATACTACELG OTav N
Slavoun eykpBeil amo tn Mevikn ZUVEAEUON TWY HETOXWV.

3. Alaxgipion XpnUATooIKOVOUIKWY KIVOUVWY

3.1 Mapdyovteg XpNHATOOIKOVOHIKOU KIVOUVOU

O Opt\og ektiBetal o OLAPOPOUG XPNHATOOIKOVOUIKOUG KIvEUVOUG Omwg KivdUvoug ayopdg (UETaBOALG o€ OUVAAAAYHATIKEG
IOOTIHIEG KAl EMTOKLO), TMOTWTIKO, PEUCTOTNTAG KAl TAUEIAKWY POwWY. To YEVIKO mpoypaupa Olaxeipong Kivouvwy tou Opidou
eMOIWKEL va EAAXIOTOTOOEL TNV €VOEXOUEVN ApvNTIKA €mMidpacn Twv KivdUvwy autwv oTn XPNUATOOLKOVOULKN amédoon Tng
gtalpiag.

H Siaxeipion KivdUvwy SlEKTTEpAIWVETAl amd to tunpa dwaxeipiong dabecipwy, To omoio mpoodiopilel, eKTPA Kat avtiotadpilet
TOUG XpNHATOOIKOVOHIKOUG KIvoUvoug. H Sloiknon tou Opidou mapéxel ypamtég odnyieg kat KateuBUveeLg yia tnv Yevikn Slaxesipion
TOU KIVOUVOU Kabwg Kat eI0IKEG 0dNYIEG yia TNV SLAXE(PLOn CUYKEKPIHEVWY KIVEUVWY.

TuvaAAayHaTikog Kivouvog

0 ‘Opthog mpaypatomolel EAAxXIoTeG cUVAANaYEG o€ EEva VOUIoPATa KAl CUVETWG EKTIBETAL EAAXIOTA 08 GUVAAAQYUATIKO Kivduvo. H
Sloiknon Og Bewpel 0TI ol cuvaAAay£G eival onpavtikeég, Adyw tng aiag Kat tng ouxvotntag Toug Kal mapakoAouBei tnv Béon tou
Opidou wg mpog to Kivouvo autd oe cuvexn Bdon Kat afloAoyei tnv avaykn va XpnolUOTOINCEL CUYKEKPIUEVA XPNUATOMOTWTIKA
£pYaAEia yla va TOV MEPLOPIOEL.

Kivéuvog Emitokiou
H €kBeon ot Kkivouvo emtokiwv mapakoAouBeital yia tov ‘Optho oe mpolmoAoyloTiky Bdon. H OlelBuvon XpnpaTooIKOVOUIKAG
Slaxeiplong tou OpiAou Slatnpei PeYAAo PEPOG TwV BPaxumpdBECHWY GE KUPAIVOUEVO EMITOKIO £EETAJOVTAG CUVEXWG TIG CUVONKEG

TIG ayOPAG HE GKOTIO TNV EQAPHOYN AVTICTABUIOTIKWY XPNHATOOIKOVOUIKWY £pYAAEiwy OTOTE KPIBel amapaitnto.

EvOelkTiKa TTapatifetal mivakag Pe avaiuon suaiebneoiag otig etaBoAEg emitokiou yia tnv mepiodo amd 01 lavouapiou €wg
30 XemtepBpiou 2008.

‘OptAog Mntpiki
Emidpaon ota k€pon Emidpaocn ota ida Emidpaon ota képdn Emidpaocn ota idla
Au€non /peiwon Emrtokiou PO POPWY KE@AAala PO POPWY Ke@AAala
1% (13.011) (9.758) (13.011) (9.758)
-1% 13.011 9.758 13.011 9.758

0 wg avw mivakag deixvel TG PETaBOAEG ota TPo POpwV KEPON, Kabwg Kat ota idia Ke@dAaia tou Opidou Kat Tig Etapiag, ot
meaveg aAAayEG TwV EMTOKIWY, Baotdpevog ota umoAoLTa Twv OAVEIWY 0TO TEAOG TNG TEPLOGOU.

MiotwTtikog Kivouvog

O 'Optdog Oev €XEL ONUAVTIKN OUYKEVIPWON MOTWTIKOU KivOUvou. Ot MwANcelg XovOpIKAG yivovtal Kupiwg o€ TeAdTeg e
a€loAOYNUEVO LOTOPIKO TOTWOEWY, N XPNHUATOOIKOVOUIKN KATACTACN TwV OToiwY TapakoAouBeital Slapkwg amo €10IKA TURpata
TV eTalplwy tou Opidou, KABWG Katl amod £IOIKEG UNXAVOYPAPIKEG EQPAPHOYEG, HE TIG oToieg EAEyxovTal To PEyeBOg TG mapoxng
TWV MOTWOEWY KaBWG Kal Td MOTWTIKA UTTOAOLTA TwV AOYAPLaoHWY. 2 APKETEG O TEPIMTWOELG TBETAlL OE £@appoyn ouotnua
TPOGOIOPIOHOU TMOTWTIKWY OPiwV HE OTOXO Va eALyXETAL auTopata n meavotnta €kBeong oe Kivouvo PeyaAUTEPO Amd AUTOV TToU N
etalpia embupei. MNa Tuxdov €181KoUG MOTWTIKOUG KIvdUvoug yivovtal poBAEWelg anagiwong. Zto TéAog tng mepodou n Oloiknon
Oswpnoe Ot OV UTAPXEL KAVEVAG OUCLAOTIKOG TIOTWTIKOG KivOUVOG, TOU va pnv KAAUTITETAL A0 OXETIKEG TPOBALWELG
amopeiwong. MOoTtwTIKAg Kivouvog UTApXeL KAl ota Slabéoiya Kal Tagelakd woduvapa twy etaiplwv tou Opidou, oe mepimtwon
TOU 0 avticUPBaAAOpevog aduvatel va avtamokplOel OTIG UTOXPEWOEL Tou TPog Tov Optdo. Ma tnv eAaxiotomoincn Ttou
MOTWTIKOU autoU KivéUvou ol etalpieg Tou Opidou cuvaAAdcoovtal POVO HE avayvwplopEva XpNUATOMoTWTIKA W0pUpata, uwnAng
MOTOANTITIKAG SlaBaduiong.

Kivéuvog peuototntag

H Slaxeiplon g peUcTOTNTAG EMTUYXAVETAL P TNV UTApEn KAtdAAnAou cuvOuacpol peuctwv OLaBEGIHWY KAl EYKEKPIHEVWV
tpanedikwy mMotwoewv. O ‘Opthog Olaxelpifetal toug KivoUvoug Tou pmopei va OnploupynBouv amd €ANElYn PeuUcTOTNTAG
ppovtilovtag va umdpxouv mavia £€acQAMOPEVES TPATE(IKEG MOTWOELS TPOG Xpron. Ot UTApXouceg OLABECIPEG EYKEKPIUEVEG
TpamedlKEG MOTWOELG BewpolvTal amd tnv AloiKnon EMAPKEIG WOTE VA AVTIUETWMIOTEL omoladnmote mOavh EAAEWYN TAUEIAKWY
Slabecipwy.
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Awaxeipion kepaAaiou

O 'OplAog eAEéyXel TNV KEQAAALAKN EMAPKEI Xpnolpomolwvtag tov Osiktn kabapol tpamelikoU Savelopolu Tpog ta KEPSn Tpo
(POpPWY, ATOOBECEWY KAl XPNUATOOIKOVOUIKWY AMOTEAECUATWY. XToV KaBapd tpamediko davelopd meplhapBavovtal ToKo@opa
davela KABe Pop@ng Katl Ke@Aaiala Kivnong peiov Slabécipa Kat Tapelakd teoduvaygd.

30 ZemtepBpiou 2008 "OpiAog Etaipia
BpaxumpoBeopeg TpamedlKEG UTOXPEWOELG 1.734.791 1.734.791
ZUvoAo Saveicpou 1.734.791 1.734.791
Meiov diaBécipa Kal Tapelakd i.eoduvapa 216.072 116.062
KaBapdg daveiopog 1.518.719 1.618.729
EBITDA (Evviapnvou 2008) 205.476 149.854
KaBapog daveiopog / EBITDA (Evviaprvou) 7,39 10,80

3.2  TMpocdlopIopog TV EUAGYWYV a§lwv

H e0Aoyn aia Twv XpnHATooIKOVOUIKWY OTOIXE(WY TTou Slampaypatelovtal og evepyoUg ayopEg | Xpnpatiotipla (m.x. mapaywyd,
HETOXEG, opOAoya, apoBaia ke@dAaia), mpoodiopiletal amd TG ONHOCIEUOHEVEG TIMEG TTOU 1oXUOUV KATA TNV nuEpopnvia tou
looAoytopoU. Ma Ta XPNUATOOKOVOUIKA GTOIXE( EVEPYNTIKOU XPNOLUOTIOLETAL N TIHA TPOGYOPAG KAl yid TA XPNHATOOKOVOULKA
otolxeia mabntikou xpnaotototeitat n tpn ZAtnong.

H guAoyn afia Twv XpnUATooIKOVOUIKWY OTOIXElwY Tou Ogv dlampaypatelovtal o€ evepyous ayopég mpoodlopiletal Pe tnv xpron
TEXVIKWYV ATOTiUNOoNG Kat mapadoxwv mou otnpilovtal o dedopéva g ayopdg Katd tny NEEPONVIA Tou looAoYLIGHOU.

H ovopactiki aia peiov mpoBAEWELG YIa EMOPAAEIEG TWV EPTIOPIKWY ATTAITACEWY EKTIUATAL OTL TTPOGEYYILEL TNV TPAYHATIKI TOUG
afiag. Ot mpaypatikég agieg Twv XPNPATOOIKOVOUIKWY UTTOXPEWOEWY Yid OKOTIOUG EUPAVIOHG TOUG OTIG OLKOVOULKEG KATAOTACELS
umoAoyilovtat pe Bdon tn mapolUoa afia twv HEAAOVTIKWY TAUEIAKWY POWY TOU TIPOKUTITOUV AMO GUYKEKPLPEVEG GUMBACELG
XPNOIUOTTOLWVTAG TO TPEXOV EMTOKLO TO OO0 £ival SIABEGIHO Yid TNV £TALPIA YA TN XPRON TAPOUOLWY XPNHUATOMOTWTIKWY HECWY.

4.1 InUavTIKEG EKTIPNOELG Kal TapadoXEg Tng dloiknong

Ot eKTlgnoeLg Kat ot Kpioelg tng Sloiknong emave€etalovial Slapkwg Kat Baoilovtal og otopika Gsdopéva Kal TTpocBoKieg yia
HEANOVTIKA YEYOVOTA, TIOU Kpivovtal EUAOYEG GUHQWVA HE TA LloXUovTd.

H etapia mpoBaivel g eKTIUNOCEIG Kal TAPASOXEG OXETIKA HE TNV €EEAEN TWV HEAAOVTIKWY YEYOVOTwY. Ol EKTIPNCELG Kdal
TapadoxEg TOU EVEXOUV ONMAVTIKO KivOUVO va TPOKAAEGOUV OUGLWGELG TTPOCAPHOYEG OTIG AOYLIOTIKEG Aieg TWV TEPLOUGLAKWY
OTOIXEIWV KAl TWV UTTOXPEWGCEWY OTOUG EMOUEVOUG 12 PNVEG €XOUV WG EENG:

(a) EKTIHWHEVN ATTOHEIWGN XPNUATOOIKOVOHIKWY OTOIXEIWY
0 éAeyxog amopeiwong TNg afiag Twv XPNHUATOOIKOVOUIKWY OTOIXElWY Yivetal oe etiola Bacn cUP@wva HE TEXVIKEG ATTOTIUNGNG Kal
mapadoxég mou otnpilovral o Sedopéva TNG AYopdAs KATA TNV NUEPOUNVIA ToU LGOAOYIoHOU.

(B) AvakTtnooTNTA TWV AMAITHOEWY
Katd to PEPOG TOU TPOKUTITEL, PETA ATl £PEUVA YEYOVOTWY KAl GUVONKWY, PN avaktnolotntd amaltioewy mpaydatonoleitat
anopgiwon autwy.

(y) Ama€iwon twv amobepdtwy
H amopeiwon Twv amobepdtwy eEeTAlETaAl GUVEXWG Kal £€APTATAl ATO TNV (PUOIKN KATACTACH QUTWY, TNV EUTOPIKN Toug aia Kat
™V uelotayevn pédodo amotipnong.

(0) EvOexopeveg OIEKOIKAOELG

Katd tnv Aettoupyia tng taipiag ugiotavtat SIeKOIKACELG amd Kal TTpog autrv. MAvtote n Aloiknon Kal Pe TNV UTOOTAPLEN VOUIKWY
OUMBOUAWY, aKoAOUBEL TIG ApXEG TNG ONUAVTIKOTNTAG KAl CUVTNPNTIKOTNTAG TWV Yeyovotwy. ‘Etol kaBe eviexopevn {npid Aoyiletat
ApECA oTa amoTeAéoUATa evw KABe evdexdpevo €6000 Aoyiletal HOvo KAtd TNV Xprion mou €l0TTPATTETAL.
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4.2 Mpotumna, TPOTOMOINCEIG KAl SIEPUNVEIEC OE 10XUOVTA MPOTUTA UE HETAYEVECTEPN NUEPOUNVIA EQAPUOYAG

Ta akoéMouba véa Mpotuma Kat AvaBewpnoelg MpotUmwy aAd Kat ot akoAouBsg Sleppnveieg yia Ta UTAPXOVTA TPOTUTIA £XOUV
OnpooteuBel, ta omoia OpwG OV £ival UTTOXPEWTIKA Yld TIG TTAPOUCEG OLKOVOMIKEG KATACTACELG KAl TA Omoid 0 OMAOG Oev EXEL
TIPOYEVESTEPA ULOBETHOEL:

AAN 1: NMapouciaon twv Owovopikwy Katactdoswv Ot Bacikég aAAayég autou tou MMpotumou ouvowilovtal otnv EexwpLoth
mapouciacn Twv PETABOAWV TG Kabapng Béong mou mpoépxovTal amd CUVAAAAYEG HE TOUG HETOXOUG HE TNV (S1OTNTA TOUG WG
pétoxol (m.X. pepiopara, au€noelg Ke@aAaiou) amd tig Aotmég PETaBoALG tng Kabapng 6£ong (TM.X. AmOBePATIKA WETATPOTNG).
EmmAéov, n BeAtwpévn €kdoon tou MpotUmou em@épel aAAayég otnv opoAoyia Kabwg Kal otnv mApoucidacn OKOVOUIKWY
kataotdoewyv. Ot véol optopol Tou Mpotumou wotdco dev aAAGlouv TOUG KAVOVEG avayvwplong, HETPNoNng 1 yvwotomoinong
OUYKEKPIPEVWY GUVAAAQYWV Kal AAAwWY YEYOVOTWY TTou amattouvtal ané ta umddowma Mpotuma. H tpomomoinon tou AAM 1 eival
UTTOXPEWTIKN Yld TIG TePLOSoug ou EgKivouv TNV i petd tnv 1n lavouapiou 2009 v Ol AMAITACELG AUTEG £XOUV EQAPHOYN KAl OTO
AAT 8 «AOYIOTIKEG TIOAITIKEG, AAAAYEG OTIG AOYIOTIKEG EKTIMNOELG Kal AdOn». Ot aAAay£ég mou mpokaAouvtal amd tnv Tpomomoinon
Tou AAM 1 e@appolovtal avadpopikd (AAM 8.19 (B)). Epappdletal yia €TAcLEg AOYIOTIKEG TEPLOGOUG TTOU EEKIVOUV pETA TtV 1
lavouapiou 2009.

AMNXN 3 Tuvevwoelg Emxeprioswy kat AAM 27 Evomounpéveg Kat ISaitepeg Okovopikég Kataotdoelg.

H tpomomoinon oto AMNXM 3 kat AAM 27 ekd66nke tov lavoudplo 2008 kat e@appoletal yia €TACLEG AOYIOTIKEG TTEPLOSOUG TTOU
Eekvouv TV 1} Petd v 1 louAiou 2009. To AMXM 3 Ba £xel EQAPHOYN OTIG GUVEVWOELG ETIIXELPNCEWY TTOU TTPOKUTTOUV OF QUTEG TIG
mEPLOOOUG Kat to Tedio QAPHOYNG ToU €xel TpomoTolnBel yia va MEPIAAUBAVEL GUVEVWOELG EMIXEIPNOEWY TOU TEAOUV UTIO KOLVO
£AEYXO KAl CUVEVWIOELG XWPIG KATAaBOAR TIHAHATOG (TApAAANAN €l0aywyn HETOXWV).

To AMNXM 3 kat to AAM 27 , petafl aAAwv, amattolv peyaAutepn xprion tng €UAoyng afiag péow Tng Katdotacng Aoyaplacuou
ATOTEAECHATWY KAl TNV eVOUVAUWON TNG OIKOVOUIKNAG KATACTACNG TNG AvA®EPOUEVNG ovToTnTag. EmmAéoy, autd ta mpotuna
£l0AYOUV TIG AKOAOUBEG amattioelg: 1) va yivetal EMavuToOAOYIGHOG Tou PEPLSiOU GUUHETOXNAG OTav 0 £AEYXOG AVaKTATal i XAvetat,
2) va avayvwpiletal dueca ota idla Ke@dAala n emidpacn OAwv Twv cUVAAAYWV HETAEU €ASYXOUEVWV KAl Hn EAEYXOHEVWV
pEPWYV, otav o0 £Aeyxog dev €xel xabei, kat 3) eotidletal oto Tt €xel 600l 0TOV MWANTH WG TipNUa Tapd oto mood TG damavng yla
v amoktnon. Mo CUYKEKPIPEVA, OTOIXEIM OMWG KOGTN Tou oxetiovial dueca pe TNV ayopd, petaBoAég otnv afia tou
€VOEXOPEVOU TIPAHATOG, TAPOXEG MoU e€aptwvtal amd v afia twv PEToXwY Kal eE0@ANcELG cupBoAaiwy mou mpolmmpxav Ba
AOYLOTIKOTIOOUVTAL EEXWPLOTA aMd TIG OCUVEVWOELG EMIXEIPNOEWY Kal Ba emnpedalouv cuxvd Kal TNV KAtdotacn Aoyaplacpou
amoteAecpdtwy. H tpomomoincn ota mpdtuma autd dev €xel UL0BeTNBel akopa amd tnv Eupwmaikn ‘Evwon.

AMXMN 8, Asttoupyikoi Topeig (spappdletal yia eTAGLEG AOYIOTIKEG TEPLOdOUG TTou EeKivoly Katd 1 Yetd tnv 1 lavouapiou 2009).

To AMNXM 8 Siatnpei Tov YeVIKO oKomo Tou AAM 14, ATTAITEl Ol OLKOVOMIKEG OVTIOTNTEG TWV OMOIWY Ol HETOXEG 1} Ol OHOAOYIEG eival
dnuoola OlampaypateUolpeg, KaBwg Kal ol OLKOVOUIKEG ovToTnTeg Tou eival otn Sladikacia £KGooNng HETOXWY 1 OHOAOYLWY, Va
Tapouctalouv OLKOVOULKEG TTANPOWOPIEG KATA TOUEQ.

EAAMXN 13, Npoypdppata Mototntag MeAatwy (spappoletal yia €TNOLEG AOYIOTIKEG TTEPLOGOUG TToU EEKIVOUV KATA N HETA TV 1
louAiou 2008)

Ta mpoypdappata mMotoTNTAG MEAATWY MAPEXOUV GTOUG TTEAATEG KivnTpa va ayopdlouv Tpoldvta 1 UTnpecieg plag emxeipnong. Eav
0 TEAATNG ayopdoel TTPOIOVTA N UTINPEGIES, TOTE N emixeipnon Tou xopnyei award credits «mOVTOUG» Ta omoia o MEAATNG Pmopel va
e€ayopdocel 6To PHEANOV TTPOG ATTOKTNON GWPEAV 1) OE HEWWHEVN TN TIPOIOVTWY/ UTINPECIWY.

Tpomomoinon oto AMNXM 2

Mapoxég mou e€aptwvtal amd tyv afia Twv HETOXWV "0pol €EAOKNONG Kal aKUPWOELS" (EQappoletal yia €TAGIEG AOYIOTIKEG
mePLOOoUG Tou Eektvouv TNV 1y petd tnv 1 lavouapiou 2009). H Tpomomoinon oto mpdtumo Ogv €xel akOpa uloBetnbel amd tnv
Eupwndaikni ‘Evwon.

Tpomomowioelg oto AAM 32 kat AAM 1 Xpnuatoolkovopika Méoa Slabéciya amd Tov KAToXo (EQappoleTal ylda €TNOLEG AOYIOTIKEG
meptodoug mou Eekvoly Ty i petd tnv 1 lavouapiou 2009). H tpomomoincn oto AAM 32 amattel 6TWG 0PLIGHEVA XPNHATOOIKOVOUIKA
péoa OlaBEéoipa amd Tov KATOXO KAl UTIOXPEWGELG TTOU avakUTITOUV KATA TNV PEUCTOTOINGCN HIAG OVIOTNTAG KAtataxtouv wg 1dia
Kepdhaia edav mAnpoUvtal cuyKeKplpéva Kpttipla. H tpomomoinon oto AAM 1 amaitel yvwotomoinon mANpo@opLly ava@opikda He
Ta mpoavaepoOPEVa Tou Katataooovral wg 10wa KepdAaia.

H Aweppnveiag 15, «ZupBoAaia ywa tnv Kataokeur Akivntng Meplouciag» 1oxUEL yia €TAoLeG TePLodoug amd 1 lavouapiou 2009 kat
peTtd kat €xel avadpopikn e@appoyn. H Algpunveia 15 mapéxet odnyieg yia tov kaboplopd tou €@v éva cupBoAalo yla tnv
KATAOKEUN akivnTng meplouciag eummintel oto mAdiclo e@appoyng tou AAM 11 «Kataokeuaotika ZupBoAaia» itou AAM 18 «Ecoda
KAl ava@oplka He autd To TMPOTUTO, TOTE TPEMEL va avayvwpiletal 1o £€6080 amd v Katackeun. Auth n Siepunveia dev €xel
uloBeTnBel akopa amd tnv Eupwndikn ‘Evwon.

H Aeppnveia 16, «Avtiotdduion Kabaprig Emévuong oe EkpetdAAsuon oto EEwteplko» 1OXUEL yia €Troleg meplodoug amd 1
OktwBpiou 2008 kat pmopel va €xel avadpopikn 1 peANOVTIKN e@appoyn. H Awepunveia 16 €ekabapilel tpia Kupiwg Bfpara,
onAadn:

a) To voplopa mapouciaong twv Oovopikwy Kataotdoswyv dev dnploupyei £kBeon o€ Kivouvo yla Tnv omoia n etatpeia pmopei va
£QAPHOCEL AOYIOTIKN AVTIOTABKIONG. TUVETIWG, N UNTPLKN Talpeia pmopel va mpoodiopicel oav Kivouvo Tpog avtiotddpion povo Tig
OUVAAAQYHATIKEG OLAPOPES TTOU TPOKUTTOUV HETAEU TOU VOMIoHATOog AsiToupyiag TNG Kal TOU VOPIoHATog TnG EKUETAAAEUONG OTO
e€wTePIKO.

B) Omowadnmote etaipia tou OpiAou PTOPEL va KATEXEL JEoa avtioTaduiong.
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y)Mapott to AAM 39 «XpnuAtoolKovopika Méoa: Avayvwplon kat Empétpnon» e@appoletal yla tov Kaboplopd Tou mocou mou
mpEmel va petagepBel ota AmoteAéopata Xprong amd to AmoBepdtiko yld CUVAAAAYHATIKEG OlAPOPEG AVAPOPIKA HE TO HECO
avtotaduiong, to AAM 21 «Ou Emdpdoelg MetaBoAwy otig TIHEG ZUVAAAAYHATOG> £QAPHOLETAl AVAPOPIKA HE TO OTOIXEIO TTOU
avtiotabpiletat.

AAN 23: Kootog Aavetopou (avabswpnpévo 2007) (epappoletal yid eTHOLEG AOYIOTIKEG TEPLOGOUG TIOU EEKIVOUV KATA i PETA TNV

1 lavouapiou 2009).

To avaBewpnpévo AAI 23 katapyel v emAoyn TNG dueong avayvwplong ocav €060 Tou KOOTOUG OavelopoU ToU agpopd o€
amoKTNon, KAtaoKeun 1 mapaywyn mayiou oTOIXEiou Tou evepynTikoU. To XapakTnploTIKO autoU Tou mayiou eival ott amatteital
£vVa ONUAVTIKO XPOVIKO Sldotnpa TPOKEWEVOU va €AOsl oe Katdotaon yla xprion i mwAnon. Mia emxeipnon, mapoAa autd,
anatteitatl va Ke@aAalomolel tétola KOotn Savelopol cav PEPOG ToU KOOTOUG Tou mayiou. To avabewpnuévo Mpotumo dev amattei
™V Ke@aAatlomoinon tou Kootoug Savelopol mou oxetifoval Pe mAyla OToIXela Tou peTpwvTdl otny UAoyn afia kat amobipata
mou Kataokeuddovtal i mapdayovtal o€ HEYAAEG TOCOTNTEG CUCTNHATIKA akOpn Katl av xpelaletal éva onpavtiko Xpoviko didotnpa
TIPOKEIEVOU va €ABOUV o€ KAtdoTtaon yua xprion f mwAnon.

Me Bdon tv umdpxouca dopn tou OpiAou Kal TIG AOYIOTIKEG TTOAITIKEG TTou akoAouBouUvtal, n Aloiknon 6gv avapével GNUAVTIKEG
€MOPACELG OTIG OIKOVOUIKEG KATAOTACELG Tou Opidou amod TNy €pappoyn Twv avwtépw Mpotimwy Kat Slepunvelwy, 6tav autd
KataotoUv eQappooiyd.

Ta akdAouba mpdtuma Kat Sleppnveieg Woxuouy amd tnv Tpéxouca mepiodo. Kavéva amd autd ta Mpotuma f Algppnveieg Oev €xel
emidpaon otig OkovopikéG Kataotdoelg.

EAANXM 11: ANXM 2 - ZuvaAayEg pe ‘161eg MeToxEg Kat Metagu Etaipiwy 16iou OpiAou.
H EAAMNXN 11 mapéxel odnyieg yia T0 av Ol CUHQWVIEG TTAPOXWY TOU €€APTWVTAL Ao TNV afid TWV HETOXWV Oa TPEMEL va
Bswpouvtal TANPWUES PE PETPNTA N PE CUMHETOXIKOUG TITAOUG OTIG OLKOVOULKEG KATAOTACELG TNG EMIXEIPNONG.

EAANXM 12, TupBdoelg Mapaxwpnong (pappoletal yia TNoleg AOYIOTIKEG TTEPLOSOUG TTou EgKIvoUy Katd f PeTd tnv 1 lavouapiou
2008) H ocuykekpiuévn Slepunveia mapéxel odnyieg yia To AOYIOTIKO XEIPIOHUO GUHQWVLIWY OTIG OTOIEG Jia ovToTnTa Tou dnpociou
Topéa xopnyel CUPBAGCELG yia TNV TIapoxn GNHOGIWY UTTNPECLWY OE EMTNOEUNATIEG TOU IGIWTIKOU TOMEA.

EAAMXM 14: AAM 19 - ‘Oplo Neprouciakwy Xtoxeiwv Kabopiopévwy Mapoxwy, EAGxioteg ATAitioelg

Xpnupatodotnong kat n AAnAsmidpacn Toug (E@appoleTal yld €TACLEG AOYIOTIKEG TMEPLOOOUG TIOU EEKIVOUV KAtd N PETA tnv 1
lavouapiou 2008).

H EAANXM 14 kaAumtel Ty aAAnAemidpacn PETAlU Twv EAAXIOTWY ATAITACEWY XpnUatodotnong (ot omoieg cuvnBwg emBAAAovTal
amod VOHOUG Kal KavoviopoUg) Kal tng HETPNONG €VOG TEPLOUGLAKOU OTOIXEIOU KABOPIOUEVWY TAPOXWV. To BEpa PeAETNG TNG
EAANXM 14 oxetiletal YOVO HE TEPIOPIOHEVEG TEPITITWOELS TPOYPAUHUATWY KABOPIoHEVWY TTapoxwy HETA tnv £€o60 amd tnv
utnpecia ta omoia Bpiokovtal «og TAEOVACHA> I} UTTOKEIVTAL 0 EAAXIOTEG ATTAITAOELG XpNHATOO0TNONG.

5. MAnpowdpnon Katd Topéa

a) Emxelpnyartikoi Topeig

Ot topeig otoug omoioug dpactnplomoleitatl n etalpia «Texvikég EKGooelg A.E.» kat o ‘OpAdg tng eival ot €€AG:

EKGOTIKOG Topéag: O ekGOTIKOG TopEag mepIAQUBAVeL eTalpieg, PETAEU TwY OMOIWY Kal N UNTPLKA, TTou acxoAouvtal Ue TNV €Kdoon
meplodikwv. O Opdog ekdidel ta meplodika: «4 Tpoxoi», «Hxog & Ewkdva», «Mtion & Aidotnpa», «Auto Bild» ,«2 Tpoxoi»,
«Yauchts Motor & Sailing» kat GAAEG onNPAvTIKEG EKGOOELG TOU KAAUTTOUV €UpU (pAcHa BEUATWY Kal avayvwoTikou Kotvou.

TaxupetaopEg: MepdapBavel Ty Asitoupyia etaipiag mou I0IKEUETAL OTO XWPO TWV OUAGIKWY AMOCTOAWY.

Ek6eo1akag: MeplAauBavel tnv Asttoupyia etaipiag mou pacTnPLOTOLEITAL OTO XWPO 0PYAVWOoNG EKBECEWY Kal ouvedpiwy.
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5. MAnpo@opnon KAatd Touéa (CUVEXELQ)

Ot mivakeg mou akoAouBouv mapouctalouv MANPo@opieg yia ta £coda Kat KEPSN Kabwg Kat MANPOPOpPIES yid Ta TMEPLOUCLAKA
otolxeia mou agopolv Toug TOoMElG OpacTnPLOTNTAg yia TV mepiodo mou £€Ange tnv 30" ZemtepBpiou 2008 kat avtiotowxa tnv 30"
TemtepBpiou 2007.

1 lavouapiou - 30 ZemtepBpiou 2008 EKGOTIKOG TAXUPETAPOPEG EkOeo1akog ZUvoAo
MwAnoelg 7.073.076 606.072 (17.546) 7.661.602
MIKTa KEPON EKPETAAAEUCEWG 2.924.530 247.778 (17.546) 3.154.762
AmnoteAéopata EKYETAAAEUONG 140.941 18.459 (38.111) 121.289
XpNHATOOIKOVOULKA Kal EMEVOUTIKA
¢008a / (£€080) 242.082 304 (353) 242.033
Képdn mpo popwv 420.549 18.763 (38.464) 363.322
Ddpog 1600naAtTog (53.473) (22.342) (1.278) (77.093)
KaBapd amoteAéopata mepiodou 367.076 (3.579) (39.742) 286.229
ZUVOAO EVEPYNTIKOU 6.960.767 594.396 293.793 7.848.956
ZUVOAO UTIOXPEWCEWY 4.771.381 162.430 520.232 5.454.043
Evowparta Mayia 613.983 11.861 518 626.362

1 lavouapiou -

30 ZemtepBpiou 2007 EKGOTIKOG Néag Owkovopiag Tax/opég EkOe01aKOG JUvVoAo
NwARocelg 5.808.216 833.242 512.988 60.392 7.214.838
Miktd kEpSn ekpeTaMeloewg 2.474.576 197.385 204.140 13.716 2.889.817
AmoteAéopata eKUETAAAEUONG 409.158
XpNUAtoolkovouika (£€oda) (63.787)
Képdn mpo @opwy 345.371
Dopog el6odAparTog (79.265)
Kabapd amoteAéopata meplodou 266.106
ZUvoAo evePYNTIKOU 6.363.254 787.758 533.278 351.524 8.035.814
TUVOAO UTTOXPEWOEWY 5.007.390 906.342 154.065 511.656 6.579.453
Evowpara Naywa 886.422 41.746 13.359 -- 941.527

Tnv 31" AekepBpiou 2007 n pNTPIKA €TAlpid TWANGE TO TMOGOCTO GUUHETOXNG TNG oTnv etalpia «TexvomoAlg A.E.» n omoia
OpACTNPLOTIOLEITO ATMOKAEIOTIKA OTOV Xwpo TNG véag Okovopiag. H ev Adyw ouppetoxn mMOoUuARBnke kabwg n dpactnpldtnta g
etalpiag dev evtdacoetal ota mAaiola tng eupUTEPNG OTPATNYIKAG AvamTuéng.

B) Fewypa@ikoi Topeig

Ot dpactnplotnteg tou Opidou, pe Gedopévo OtL dlevepyoUvtal AMOKAEIOTIKA otny EAAGSA, Bswpouvtal wg £vag YEWYPAPIKOG
TOpEaG.
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6. EVvowUaTeC akIvNTOMOLNOELG

Tnv 02 AmptAiou 2008 mpaypatomolidnke mwAnon owkomédou 8loktnoiag tng etaipiag otnv 066 Kacouwtng ap. 6 otov YUntto
ATTIKAG, avti Tou TiRparog twv €235.000. H Aoylotikn aia tou akiviitou ota BiBAia tng taipiag ftav €213.000.

7. JUPPETOXEC O BUYATPIKEG ETAIPIEG

30 ZemtepBpiou 2008

Agia

Emwvupia etaipiag 'Edpa-xwpa % ZUPMETOXN KTAONG Arnopeiwon aiag KaBapn agia
Texvikn EkBeotakn A.E. EAAGOa 100% 60.000 -- 60.000
Mass Courier A.E. EAAGOa 60% 249.450 -- 249.450
Zuvolo 309.450 -- 309.450

31 AekepBpiou 2007

Emwvupia etaipiag 'ESpa-xwpa % TUPHETOXN A&ia ktnong Arnopeiwon aiag KaBapn agia
Texvikn EkBeotakn A.E. EAAGOa 100% 59.996 -- 59.996
Mass Courier A.E. EAAGOa 60% 249.450 -- 249.450
Zuvolo 309.446 -- 309.446

H etapia otig 31 AekepBpiou 2007 mMPoEBEL 0TNV MWANGCH TOU GUVOAIKOU TTOGOGTOU TNG GUMMETOXNG TNG otnv Buydtpikn etaipia
«TexvomoAlg A.E.» évavtl tipnpatog €100.000. Iuykekpiéva petaBiBactnkay 8.577 pETOXEG OVOPAoTIKNG agiag €29,34 n kabe pua
TTOU AVTLTPOOWTIEUAV TO 51% Tou PETOXIKOU KE@aAaiou tng.

H etaipia «TexvomoAig A.E.» gixe evowpatwbei otig Evomoinpéveg OIKovopIKEG KataoTAceLg TG eTalpiag oty cuyKpiolun mepiodo
™G mponyoUuevng Xpriong pe TNV WEBoGO TNG OMIKAG evoroinong Kat dev gixe evOWHATWOED 0TI OIKOVOUIKEG KATAGTACELG TNG
apéows mponyoupevng meptodou. H ev Adyw ouppetoxn mouAndnke kabwg n dpactnpldtnta tng £raipiag Osv €VIACOETAl OTA
mAaiola tng eupUTEPNG OTPATNYIKAG AVATITUENG.

8. EmevOUOEIC OE OUYYEVEIG ETAIPIEG

A) Mn KukAow@opouv Evepyntiko

30 ZemtepBpiou 2008

Enmwvupia etaipiag ‘Edpa-xwpa % ZUPMETOXNA A&ia kthong Anopeiwon agiag KaBapn agia
Alpha Press A.E. EAAGSa 40% 1.295.965 (1.295.965)
Vision Press A.E. EAAGOa 34.49% 183.419 (183.419) --
ZUvolo 1.479.384 (1.479.384) -

Tnv 21" louAiou 2007 n etaipia Texvikég Ek3OoelG MPoEBEL oTNV TWANGN TOU GUVOAIKOU TTOGOOTOU TNG GUHHETOXAG TNG OTNV
ouyyevr etalpia Xdioaivtiyk A.E. €vavtl tiunuatog €320.000. Zuykekpipéva petaBiBaotnkav 3.500 PETOXEG ovOUaoTIKNAG afiag
€30,00€ n kaBe pia mou avtimpoowTeuav To 35% Tou petoxikoU Ke@aAaiou tng. H etaipia Xalodiviiyk A.E eixe evowpatwdel otig
Evomoinpéveg OIKOVOUIKEG Kataotdoelg tng €talpiag otny cuykpiolun mepiodo tg mponyoUusvng XpRong pe TNV péBodo Tng
kaBapng B£ong Kat Sev gixe EVOWHATWOEL OTIG OIKOVOUIKEG KATACTAGELG TNG AHECWG TPONYOUHEVNG TIEPLOGOU.

31 AekepBpiou 2007

Mn KukAogopoUv Evepyntikod

Enwvupia etaipiag 'Edpa-xwpa % ZUPHETOXN A€ia ktong Anopeiwon afiag KaBapn afia
Alpha Press A.E. EAAGOa 40% 1.295.965 (1.295.965)
Xatoawrtivyk A.E. EAAGOa 35% 330.972 (330.972)
Vision Press A.E. EAAGSa 34.49% 183.419 (183.419) --
ZUvolo 1.810.356 (1.810.356) -
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9. Emevouoelg S1a0€o1ueg yia mwAnon

30 ZemtepBpiou 2008 31 AskepBpiou 2007
Emwvupia Etaipiag ‘Edpa - Xwpa % TuppEToXN Agia % ZuppeToXN Agia
Eupwrn A.E. EAAGSa 13% 253.369 11% 161.408
253.369 161.408

Tnv 24" louAiou 2008 n etaipia Texvikég EkOooslg A.E. mpoéBet otnv ayopd 1.000 petoxwv tng etaipiag “ANONYMH ETAIPIA
MPAKTOPEYZEQX KAl AIANOMHZ HMEPHZIOY KAl MEPIOAIKOY TYMOY EYPQMH” évavtt tnpatog €91.960. H efayopd
aAVTITPOGWTTEVUEL TO 2% TOU PETOXIKOU KEPAAAIOU TNG £Talpiag Kat PETd tnv e€ayopd TO GUVOAIKO TTOGOCTO GUHMETOXNG OTNV £V
AOyw etaipia avépxetat oe 13%.

H etapia «Eupwmn A.E.» amotiun®nke oto kOotog Ktiong. H etaipia «Texvikég EkOOoeEIG A.E.» Ogv aoKel ouclwdn EAEYxXo oTnv
etalpia kat dev £xel TPOGBACN OTA OIKOVOUIKA TNG otoixeid. H mAnpo@opnon mou AauBAavetal mpoépXetal amo TG SNUOCIEUPEVEG
ETAOLEG AMAEG KAl EVOTTOLNHEVEG KATaoTdoelg. H dloiknon tng etatpiag Bewpei dtt dev umdpxel EVOELEN amopeiwong.

10. MakpoTpOOEoUEC AMAITHOELS

Ot HaKpOTIPOBECHEG aTAITACELG aPopoUy G0BEICEG EYYUNOELG EVOLKIAONG XWPWVY Kal 6a cupyn@lotoly pe td Piobwpata oto TEAOG
™g picbwong.

11. Amobéuata

‘OptAog
30 ZemtepBpiou 2008 31 AekepBpiou 2007
Epmopelpata 48.494 50.860
Mpoidvta 124.377 327.319
A Uheg 158.991 236.008
331.862 614.187
Mntpiki
30 ZemtepBpiou 2008 31 AekepBpiou 2007
Epmopelpata 48.494 50.860
Mpoidvta 124.377 327.319
A" UAeg 158.991 236.008
331.862 614.187
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12. MeAdteg KAl AOITEC ATMAITACELG

‘OpiAog

30 ZemtepBpiou 2008 31 AekepBpiou 2007
NeAdteg 4.973.023 4.795.889
Meiov amopedoelg meAaTwV (657.311) (657.311)
KaBapég amaitiioelg meAatwv 4.315.712 4.138.578
Xpewoteg didpopol 5.246.429 4.976.697
Meilov amOUEIWOELG XPEWOTWY (4.578.148) (4.409.148)
Kabapég amattiosig XpewoTwy 668.281 567.549
'Ecoda xpoewg ELOTIPAKTE 688.726 108.931
‘E€0da eMOpEVWY XPACEWY 78.984 87.145

5.751.703 4.902.203

Mntpiki

30 ZemtepBpiou 2008 31 AekepBpiou 2007
NeAdteg 4.698.940 4.184.433
Meiov amopelwoelg meAatwy (614.615) (614.615)
KaBapég amaitiioelg meAatwy 4.084.325 3.569.818
XpewoTeg O1apopot 5.105.973 5.023.450
Meilov amOUEIWOELG XPEWOTWY (4.578.148) (4.409.148)
Kabapég amattiosig XpewoTwy 527.825 614.302
'Ecoda xpoewg ELOTIPAKTE 688.726 108.931
‘E€0da eMOPEVWY XPACEWY 25.142 87.145

5.326.018 4.380.196
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13. Tapelaka AlaBéciuya kat looduvaua

‘OptAog

30 ZentepBpiou 2008 31 AekepBpiou 2007
Tapeio 42.465 11.874
Katabéoeig tpamelwv 173.607 342.548
Tapeiakd dabéoipa kat .oduvapa 216.072 354.422

MntpiKn

30 ZemtepBpiou 2008 31 AekepBpiou 2007
Tapeio 33.793 5.859
KataBéoeig tpamelwv 82.269 208.805
Tapelakd dwabéoipa kat .eoduvapa 116.062 214.664

14. MeTOXIKO KEQAAdIO

ApOUOG PETOXWV
Ovopaotikni aia petoxwy

ZUvolo kataBeBAnpévou Metoxikou KepaAaiou

Ynép to apto
ZuvoAo

30 emtepBpiou 2008

31 AekepBpiou 2007

6.523.780 6.523.780
0,53 0,53
3.457.603 3.457.603
1.936.839

3.457.603 5.394.442

Me tnv amod 18 louAiou 2008 amégacn tng EmavaAnmtikig Fevikng TUVEAEUONG TWV METOXWY TNG UNTPIKAG ETALPIAG, TO PETOXIKO
Ke@AAalo TnNg auénbnke Katd 2.544.274.20€, nrot katd 0,39€ avda PEToxH, HE KEPAAAIOTOINON ATOBEPATIKOU aTd €KOOCN HETOXWY
UTIEP TO APTIO TToGOoU 1.936.838,92€ Kal Pe KEPAAALOTIOINGN EKTAKTWY AMODEPATIKWY TTocoU 607.435,28€ Kal Tautoxpova PelwdnKe
Katda 2.544.274.20€, nrol katd 0,39€ ava petoxn, pe dlaypagn moool 2.544.274,20€ mou agopd {nuieg mapeABoucwy XpAoEWV.

To oUvoAo g agiag Twv HETOXWV €Xel KataBAnbei.

15. NpounOUTEG KAl AOITTEC UTTOXPEWOELG

‘OpiAog

30 ZemtepBpiou 2008 31 AekepBpiou 2007
MpounBeutég 2.066.457 2.545.943
ddpot Kat AcalloTika Tapeia 159.881 315.854
Asdouleupéva £€o0da 365.862 95.000
Motwtég Slagopot 716.591 701.042
Z0voho 3.308.791 3.657.839
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15. MpounBgutég Kal AoIMEG UTOXPEWOELG (CUVEXELT)

Mntpiki
30 ZemtepBpiou 2008 31 AekepBpiou 2007
Npouneutég 1.832.078 2.228.765
®opot kat AcaAioTikd Tapeia 130.852 241.656
Aedoudeupéva €€oda 340.862 70.000
Miotwtég Sidgopot 687.018 692.469
Z0volo 2.990.810 3.232.890
16. TpEXOUCEC POPOAOYIKEG UTOXPEWOTEILG
a) Ynoxpéwon popou €10001uatog
‘OptAog
30 ZemtepBpiou 2008 31 AekepBpiou 2007
®o6pog el600ApaTog 9.488 7.386
Dbépog mponyoUUEVwWY XpHRoEwWY --
ZYNOAO 9.488 7.386
Mntpiki
30 ZemtepBpiou 2008 31 AekepBpiou 2007

ddpog l000ApaATog --

ddpog mponyoUPEVWY XpRoEWY --

ZYNOAO --

B) AvEAeyKTEG (POPOAOYIKA XPrIOEIG

Ot etaipieg tou OpiAou Sev €xouv eAeyxBel amod TIG POPOAOYIKEG APXEG YId TIG XPNOELG TTOU AVAPEPOVTAL OTOV TTAPAKATW Tvakd.

MéBodog AvEAEYKTEG PopoAoyIKd
Enwvupia Etaipiag ‘Edpa-Xwpa JUMPETOXN gvomoinong XPAOEIG
Texvikég EKOOoELG AE. EAAGOa Mntpikn 2004-2007
Texvikn EkBeolakn A.E. EAAGOa 100,00% Apeon OAKNA 2005-2007
Mass Courier A.E. EAAGOa 60,00% Apeon OAKKA 2003-2007
Alpha Press A.E. EAAGSa 40,00% Apeon KaBapn ©¢on 2003-2007
Vision Press A.E. EAAGOa 34,49% Apeon KaBapn ©¢on 2003-2007
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16. TPEXOUOEC (POPOAOYIKEG UTIOXPEWOEIG (CUVEXELQ)

y) MpoBAEWeIG yia avEAEYKTEG POPOAOYIKA XPHOEIG

‘OptAog

30 ZemtepBpiou 2008

MPoBAEWELG Yia AVEAEYKTEG POPOAOYIKA XPHOELG

Mntpiki

100.000

30 ZemtepBpiou 2008

MPoBAEWELG Yia AVEAEYKTEG POPOAOYIKA XPNOELG

17. XpnUATooIKOVOUIKA Kal emevOUTIKA £00da / (£€0da)

‘OpiAog

100.000

30 ZemtepBpiou 2008

ToOKoL - AOUTTA XPNHATOOIKOVOUIKA £600a
Képdog mwAnong cuyyevolg stalpiag
Tokol - £€0da

Mntpiki

590
320.000
(78.557)

242.033

30 ZemtepBpiou 2008

Képdog mwANnong cuyyevolg taipiag
‘Ecoda and pepiopata
Tokol - £€0da

18. Képon ava petoxn

‘OptAog

320.000
36.000
(77.918)

278.082

Képdn / (Inpieg) meplddou amodiSOPeVa GTOUG HETOXOUG

MéEcog 6pog pETOXWY
Képdn / (Znpieg) ava petoxn

Mntpiki

30 ZemtepBpiou 2008
259.419

6.523.780
0,0398

30 ZemtepBpiou 2007
277.847

6.523.780
0,0426

Képdn / (Inpieg) meptoGou amodIOOPEVA OTOUG HETOXOUG

M£00G 0pOG PETOXWV
Képdn / (Znpieg) ava petoxn
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30 ZemtepBpiou 2008
295.037

6.523.780
0,0452

30 ZemtepBpiou 2007
355.308

6.523.780
0,0545



19. JuvaAAayEg Kal umdAoina Je ouvOsdepEva UEpn

‘OptAog 30 ZemtepBpiou 2008 30 ZemtepBpiou 2007
MNwAnoeig OpiAou mPog CUYYEVEIG eTalpieg
Exd60eig Aupmépn A.E 141.021 75.816
P/ZVFM A.E. 627 --
Three Dee A.E. 4.509 754
IT Publications Hellas EME 4.172 9.767
150.329 86.337
Ayopég Opilou amd ouyyeveig eTaipieg
Ekd60elg Aupmépn A.E 398.965 189.164
Three Dee A.E. 1.474 619
IT Publications Hellas EME 757 252
401.196 190.035
Ymoxpewoelg OPiAOU TIPOG GUYYEVEIG €TaIpiEg
Ekd060€elg Aupmépn A.E 599.303 81.810
Three Dee A.E. 2.371 59
P/ZVFM A.E. 2.536 --
IT Publications Hellas EME 4.090 300
608.300 82.169
Anartioeig OpgiAou amod cuyyeVveig eTaipieg
IT Publications Hellas EME 1.045 3.354
P/ZVFM A.E. 155 --
Three Dee A.E. 168 1.247
Ekd00€elg Aupmépn A.E. 30.184 17.016
31.552 21.617

ApoiBEg Sloiknong

ZuvaAay£g kat ApoiBEG AleuB. Itedexwv & MeAwv tng Atoiknong 280.574 268.962
Amattioelg amd Ateud. IteAéxn Kat MéAn tng Aloiknong -- -
YTOXPEWOoELG TPog Aleub. ZTeAéxn kal MEANn tng Aloiknong --
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19. JuvaAAayEg Kal umidAolma Je ouvOoedepEva PEpn (CUVEXELD)

Mntpiki 30 ZemtepBpiou 2008 30 ZemtepBpiou 2007
MwANRGCEIG UINTPIKAG TTPOG GUYYEVEIG ETAIPIEG
Ekd60elg Aupmépn A.E 43.340 20.872
IT Publications Hellas EME 730 4.740
Three Dee A.E. 1.690 754
P/ZVFM A.E. 245 --
Mass Courier A.E. 1.000 --
Texvikn EkBeowakn A.E. 266 584
47.371 26.950
AYOPEG UNTPIKNAG ATIO CUYYEVEIG ETAIPIiEg
Exd6oelg Aupmépn A.E 397.482 168.995
Three Dee A.E. 1.474 619
IT Publications Hellas EME 675 --
Alpha Press A.E -- 590.464
Mass Courier A.E. 70.513 58.831
470.144 818.909
YTMOXPEWOELG MNTPLKNAG TTPOG CUYYEVEIG ETAIPIEG
Exd60eig Aupmépn A.E 584.003 74.821
IT Publications Hellas EME 4.090 --
Three Dee A.E. 2.124
P/ZVFM A.E. 2.179
Mass Courier A.E. 28.453 --
620.849 74.821
ATAITAOEIG UNTPIKNAG A0 GUYYEVEIG ETAIPIEG
IT Publications Hellas EME -- 3.034
Three Dee A.E. - 1.247
Mass Courier A.E. -- 29.839
Vision Press A.E. 111.105 111.105
Alpha Press A.E 4.007.660 3.620.250
Texvikn EkBeotakn A.E. 259.483 130.679
4,378.248 3.896.154

ApoiBEg Sloiknong

ZuvaAay£g kat ApoiBEG AleuB. Itedexwv & MeAwv tng Atoiknong 280.574 268.962
Amattioelg amd Ateud. IteAéxn Kat MéAn tng Aloiknong -- -
YTOXpeWOoeLG TPog Aleud. ZTeAéxn kat MEAn tng Aloiknong --

20. EVOEXOUEVEC UTOXPEWOELC KAl ATTAITHOELS

Q¢ mpog TG eKKpepeic avtdikieg g etaipiag pe mMotwtég tng «AADA MPEX AE» kal mPpog TOV OKOMO TNG MANPo@opnong tou
€MEVOUTIKOU KOLVOU, ava@époupe OTL Katomy tng um’ apiBy. 304/08 amo@doswg tou MoAupeAolg Mpwtodikeiou ABnvwy (Ekoucia
Akalodooia) ameppigdnoav wg amapddekteg ot amd 21.06.07 alTioEelg MTWXeUoNG Katd tg etatpiag «AADA MPEX AE» otnv omoia n
€Talpia pag CUPPETEXEL pE TOCOOTO 40% Tou eTalplkol Ke@ahaiou. Me tnv O0la amdgaocn ameppipbnoav wg aBACIHEG Ol WG Avw
altioelg Twv avtidikwy pag (a) AIAGANEIA A.E. kat (B) Aswvida Kaclamn, Katd To okEAOG TTOU GTPEPOVTAV EVAVTIOV TNG £Talpiag Hag
QAITOUHEVOL TNV CUUTITWXEUOH Hag.

EmmAéov TV avwTEpw, TApalthBnkav tou GIKOYPAPoU TwY AITHOEWY HE avaAoyo TEPIEXOUEVO Ol eKel attolvteg (a) XPIZTOOOPOX
KOPETZHZ A.E. kat (B) S.D. GRAPHICS EME, kat n ouAtnon autwy pataiwenke.

Mepatépw, emi g amd 12.09.07 kal um' apBy. 1027/2007 aithoewg tng €taipiag pag, dia tng omoiag NTRoAUE TNV uTaywyn Tng
etalpiag "AADA MPEX AE" 610 KaBeoTwg tou apBpou 46 N. 1892/90 £€£506n n um' aptBp. 1851/2008 andgacn tou E@steiou ABnvawy,
N oToia AMEPPLYE TO AVWTEPW AiTHA yid TUTILKOUG AGYOUG.

Katomy twv avwtépw e€eAifewv n etalpia pag svepyei pe Baon tig Slatdgelg tou vopou mepi A.E. (2190/20), 6mwG autog
Tpomomonenke pe tov N.3604/2007 mpog TNV KateUBuvon Katd ta wg avw tng umaywyng tng etaipiag "AADA MNPEX AE" o€ kaBeotwg
AUong Kat ekkadbdaplong Kat o Kabs AAAn amattoUpevn eVEPYELd TPOG To oKOmO autd. Emiong n Owoiknon tng etaipiag £€etalel o
evOeXOpEVO PETABIBAONG TOU CUVOAOU TWV HETOXWY, TNG WG AVW ETALPIAG, TOU KATEXEL.

E€eAiocovtal ot OIKACTIKEG EVEPYELEG TNG ETAIPIAG KATA TWV WG Avw avtidikwy tng (a) AIAOANEIA A.E. (B) Aswvida Kaowamn (y)
XPIZTO®OPOX KOPETZHZ A.E. kat (3) S.D. GRAPHICS EMNE 1600 o€ MOWVIKO 000 Kal 0€ aoTikO emimedo yia tnv nbwkn BAABN tng amd
TNV UTOBOAN TWV TPOAVAPEPOUEVWY AITACEWY TMTWXEUCNG, OTIWG KAl KATA NG o@elAétidag etaipiag "AADA MPEX AE" yia Tig
ATAITACELG TNG €TALPiag KAt’ auting amd cuveyyunon o€ Tpamedlkd OAveLd KATOTY ATUTIOU EVTOANG.

Mépav toutou, Ogv UTMApxouv €MOIKEG 1) UTIO dlattnoia SIKACTIKWY N SLATNTIKWY 0pyAavwy Sla@opEG Ol OTIOIEG EVOEXETAL VA EXOUV
ONUAVTIKA EMITWON OTNY OLKOVOMIKI KATaotacn i tnv Asttoupyia tng etaipiag Kat tou opilou.
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21. AMTaoX0AOQULEVO TIPOCWTIIKO

‘OpiAog 30 ZemtepBpiou 2008 30 ZemtepBpiou 2007
ATacXoAOUHEVO TTPOCWTIKO 103 dropa 109 dropa
Mntpiki 30 ZemtepBpiou 2008 30 ZemtepBpiou 2007
ATacXoAOUHEVO TTPOCWTTIKO 82 dropa 77 dtopa

22. KAteXOUEVEG UETOXEC

Agv Katéxovtal amod Tig eTaipieg mou meplAapBavovtal otov OpiAo, PETOXEG TNG MNTPIKAG etatpiag otn AnEn Tng tpéxoucag mepLodou.

23. eyovota PYETA TNV NUEPOUNVIA oUVTAENG TWYV OIKOVOUIKWY KATAGTACEWY

Agv UTTAPXOUV PETAYEVECTEPA TWVY OIKOVOHIKWY KATACTACEWY YEYOVOTA TA OTIold VA a@opouv £ite Tov OO €ite TV €talpia Kat yia
Ta omoia va emBAAAETAl yvwoTtotoinon cUpgwva pe Ta Aiebvn Mpotuma Xpnpatoolkovoutkng MAnpogopnong.

0 Npodedpog tou 0 Aleubuvwy 0O OKOVOMIKOG
AlokntikoU ZupBouAiou T0pBouAog AleuBuvtig
Kwvotavrtivog KaBBabdag Kwvotavtivog KopA£tng Inupidwv AouA@ng

A.A.T. Z 690305 A.A.T. P 038752 A.A.T. T 389953
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