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Befaiovetat 0Tt ot COVIIPEVEG EVOIAPEDES ETAIPIKEG KAl EVOIIOU|HEVES OTKOVOHLKES ITATPOPOPIES ELVAL AVDTEG
mov eykpibnkav amod 1o AownTriko ZopPovAo g etapiag «ELBISCO ANQNYMOZX ETAIPIA
ZYMMETOXQN» tng 27 Noepppioo 2008 xat ¢yoov dnpootonomBet otig appodieg vrnpeoieg tng Emttpornr|g
Kepalaiayopdag xat tov Xpnpatiotnpioo ABnvov. Ot ev Aoye® Owovopikég minpogopieg €xoov avaptndet
ot otooeAideg tov Xpnpatompioo Abnvev (www.athex.gr) xat g etaipiag (www.elbisco.gr). Ztov
nueprioo Tomo éyxovv Onpootenbetl Ta otoyela kat mAnpogopieg yla v mepiodo 01/1/2008 - 30/09/2008,
Baoet g xelpevng xpnpatiotplakrg vopobeoiag. Emonupatveratr ot ta dnpootevpéva otolyela Kat
mAnpogopieg tg meptodoo 01/1/2008 - 30/09/2008 otoxedovv Ot pid YEVIKI EVI|EPDOI] YA TNV OKOVOHIKI)
Katdaotaorn Kat ta anoteAéopara g Eraipiag kat oo Opthoo.
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ELBISCO ANQNYMOZX ETAIPIA ZYMMETOXQN
Owovopnkég ITAnpogopieg yia v mepiodo amo 1 Iavovapiov £ng 30 ZentepPpiov 2008

(Mood oe y\iadeg Evpo)

[ZOAOI'TZEMOX
‘Opthog Etapia

IZOA'OI"IEMOE Inp.  30/9/2008 31/12/2007 30/9/2008  31/12/2007
(mooa oe € y1).)
ENEPTHTIKO
M1 KoKAO@OPOOV EVEPYNTIKO
Evooparta naywa 12 162.293 163.699 1.348 1.369
Av\a eplovolakd otolyela 13 7.938 8.241 0 0
Enevovoeig oe ovoyyeveig etaipieg 14 360 360 78.868 78.868
Avapal\opeveg opPONOYIKEG ATIALTHOELG 24 108 120 46 59
ITehdteg Kot Aourég anattroetg 15 558 524 5 5
Z0VOAO 1) KUKAOQOPOOVTOG EVEPYNTIKOD 171.258 172.944 80.267 80.301
KoxkAo@opovv evepyntiko
Amnobépara 17 27.810 25.974 0 0
ITehateg kot Aourég amartrjoetg 16 55.317 47.024 1.451 920
Enevovoeig drabéotpeg mpog moAnon 19 3.888 4.054 2 2
ITdaywa otoyeia xatyyoplomoumpeva wg Stabéotpa mpog nmAnor) 20 3.368 3.139 0 0
Taperaxd dabéopa xat wodvvapa 18 3.024 3.524 30 35
Zbvolo Evepyntikod amod pn ooveyi{opevy) dpaotnplotta 385 385 0 0
Y OVOANO KOKAOPOPODVTOG EVEPYNTIKOD 93.792 84.100 1.484 957
TOVONO EVEPYNTIKOV 265.050 257.044 81.751 81.258
IATIA KEDAAAIA
MeTtoxko Ke@aAdaio 80.640 80.640 80.640 80.640
MeTtoxég vIIEp TO APTIO 1.854 1.854 1.854 1.854
T6teq Metoxég (1.417) (1.417) 0 0
AmnoBepatika 23 21.296 21.093 6.764 6.764
Képdn / (Cnpiég) eig véov 22 (58.903) (55.128) (18.321) (18.412)
Zovolo 43.470 47.042 70.937 70.847
Awxawwpata peloyneiag 26.201 26.566 0 0
20volo 10imV KeQalaimv 69.671 73.608 70.937 70.847
YITOXPEQXEIX
MaxkponpoBeopeg vrmoxpe®oelg
Advewa 26 72.406 46.943 4.286 7.143
Avapal\opeveg popoNOYLKEG DITOXPEDOELG 24 13.594 13.039 0 0
Ynoxpafoostg HAPOX®V HPOOoKIKOD AOy® &§odov amod v 25 3576 3.985 0 0
onnpeoia
Aoureg paxkporpobeopieg voypedoelg 14 14 9 9
Emyopnynoeig 27 2.847 2.670 0 0
2 OVOAN0 paxpornpodeopmv voxpe®oE®V 92.437 66.651 4.295 7.152
BpayomnpoBsopeg vrmoypemoeig
IMpounBevTég Kat Aourég oY PePOELg 28 55.439 46.474 3.627 1.138
Tpéxovoeg PoPONOYIKEG DIIOXPEDOELG 233 1.329 35 163
Advewa 26 46.885 68.595 2.857 1.958
ZovoAo Ppayonpobeopmv poypEROOoE®V 102.557 116.399 6.519 3.259
Zovolo ITadntikod amo pn ovvexlopevn dpaotnprotnta 385 385 0 0
ZOVOAO DIIOYPEDCEDV 195.379 183.436 10.814 10.411
Z0OVOA0 101V KEQAANAIOV KAl DIIOYPEDOEDV 265.050 257.044 81.751 81.258
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ELBISCO ANQNYMOZX ETAIPIA ZYMMETOXQN
Owovonwkég ITAnpogopieg
yia myv neptodo anod 1 Iavovapiov éwg 30 ZentepPpiov 2008

(IMood oe xy\uadeg Evpw)
ATIOTEAEZMATA ITEPIOAOY 01/1/2008 - 30/09/2008
Opthog Etapia |
Kataotaon Aoyapraopov amno 1/1 amno 1/7 o;;[lo 0310 amno O;;I;
AMOTEAEOPAT®V Inp.| éwg ano 1/1 ¢wg 30/9/07 £Wg ano 1/7 ¢wg 30/9/07 tog | sog 1/7 ¢wg tare
i o€ € x1A. 30/9/08 30/9/08 30/9/08
(oot o2 € y11.) & & 3079708 |30/9/07| Y% | 301907
Tovex(opeveg | Arakomeioeg Tovexlopeveg | Arakomeioeg
ZovoAo Zovolo
Apaotnplotmreg | Apaotnplotnteg Apaotnplotmreg | Apaotnplotnteg

IToAroetg 7|147.733 132.409 1.695|134.104] 49472 45.855 0| 45.855 0 0 0 0
Kootog IToAndévtov 8] 98.572 90.676 1.520] 92.195] 33.762 32.560 0] 32.560 0 0 0 0
Muto Képdog 49.161 41.733 176] 41.909] 15.710 13.295 0] 13.295 0 0 0 0
'E€oda dtabeong 8] 35.393 29.335 48| 29.383] 12.040 10.748 0] 10.748 0 0 0 0
'E¢oda Sroiknong 8] 8.622 8.679 135] 8.813] 2.705 2.621 0] 2.621 164 173 27 45
Aouda é0oda/ (¢§0d AN

owd éooda/ (¢500a) experalevong 9| 661 1.746 ol 1.737] (2.608) 509 ol 509 7e5| 7e7| 255| 256
(kaBapda)
Anote éopata ekpetaA\evorg 5.806 5.465 (16)] 5.450] (1.644) 434 434 601 594 229 211
Xpnpatootkovopikd éoda - kabapa 10  9.108 6.353 19] 6.372) 3.537 2.328 0] 2.328 493 412 150 47
Képd e ¢ Oedepé

épon/  (Gnpiés) - ano - oovdedepeves 0 0 (1.792)] (1.792) 0 0 (1.792)] (1.792) 0 0 0 0
EITLYELPT)OELG
Képdn mpo @opwv (3.302) (887) (1.827)] (2.715)] (5.181) (1.894) (1.792)] (3.686) 108 182 79 164
Dopog elcodrpaTog 11]  (790) (1.350) 5] (1.346) (89) (306) 0] (306) (18) (19) 0 0
KaBapa Keépdny/(Znpié 00

abapa Képdn/(Znpiég) mepiodov (4.092) (2.238) (1.822)] (4.060)| (5.270) (2.200) 1792)] 3.992)] 90| 163 79| 164
HETA amo popovug
KATAVEROVTAL OE:

- HETOXOVG TG UNTPIKEG (3.776) (1.443) (730)| (2.173)] (4.034) (1.035) (783)] (1.818) 90 163 79 164
- LETOX0DG TG PEOYNPiag (317) (795) (1.092) (1.888)] (1.236) (1.165) (1.009)| (2.175) 0 0 0 0
ZiovoAo (4.092) (2.238) (1.822)] (4.060)| (5.270) (2.200) (1.792)] (3.992) 90 163 79 164
Képd 3 . ] ¢

fpon/ (Gnpieg)ava petoxl Tov petdxoy mg (0,0702) (0,0322) (0,0163) | (0,0485) | (0,0750) (0,0231) (0,0175)|(0,0406)| 0,0017| 0,0036| 0,0015| 0,0037
PP
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ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Owovopkeg [TAnpopopieg
yia myv neptodo amod 1 lavovapiov éwg 30 ZemtepPpion 2008
(Iood oe x\1adeg Evpm)

KATAXTAYXH METABOAQN JIAIQN KEDAAAIQN

Kivnon Evviapfivoo 2007-2008-Opthog

. Képdn /
. Kepalaw ) .
Metoyiko ) I61eg . ([Cpieg) Awawopara .
OMIAOX ] VIEP  TO ) Amnofepatika J Xovolo
Kepdalawo | peToxég £1g peoyneiag
aptio .
vEov

YrnoAowuro 01/01/2007 80.640 1.929 (1.417) 20.740 (53.115) 28.372 77.149
Avcn(arc'{rlc@r] avarooBeoTav 0 0 0 1047 (40) 13 1.000
EITL{OPT YT OEDV

Ke .

£p0n) ' 'Kataxcofn]eevm 0 0 0 0 a8 ©) 3
arrevfeiag ota 1dwa kepahaia

Kabape £p0 .

abapo  xépbos /- (Snpnd) 0 0 0 0 (2173) (1.888)  (4.060)
ePLOdoL

Amnotipnon erevoLoE®V

dabéopmv mpog nmAnon péow 0 0 0 218 0 187 405
10lov kepalaiov

Zovalaypatikeg dragpopég

petaTpomnrg Boyatpikov 0 0 0 0 (1) 1) (2)
£COTEPIKOD
B0 \ .

goda ' avinong  HETOXIKOD 0 23) 0 0 0 0 3)
Kepaiaiov

Ag@aipeony  18iov  petoxov

Katexopevov oamd OQoyarpix) 0 0 0 2) 0 0 (2)
etapia

Ynepadia eSayopdg mocootod

Ooyatpikng aQaipeTtikd TV 0 0 0 0 (259) (548) (807)
Wiev kepalaiov

YnoAouro 30/09/2007 80.640 1.906 (1.417) 22.003  (55.550) 26130 73.711
YnoAowuro 01/01/2008 80.640 1.854 (1.417) 21.093 (55.128) 26.566 73.608
KaBape £p0 .

abapo xepbos /- (Gnpna) 0 0 0 0 (3.776) (317)  (4.092)
ep1odov

Amnotipnon erevovoe®V

O1abe DA

abéopov  mpog  MGOANOI 0 0 0 (55) 0 (43) (98)

katayopnfeica amevbeiag ota
101a kepaiawa

AvaPal\opevn @opoloyia
xatayopndeioa amnevbeiag ota 0 0 0 0 4 3 6
10l xepdAaia

Agaipeony  10lov  petoxov

Kateyopeveov amod Ooyatpikn) 0 0 0 258 0 0 258
etatpia(kivnorn meptodov)

Zovalaypatikeg dlagpopég

, 0 ,
pstatpom?g Dy(:frpu(cov 0 0 0 0 6) ) a1
eEDTEPIKOD  APAIPETKA  TOV

10loV Kepalaiav

YroAouro 30/09/2008 80.640 1.854 (1.417) 21.296  (58.903) 26.201 69.671
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Owovopnkég ITAnpogopieg yia v mepiodo amo 1 Iavovapiov £ng 30 ZentepPpiov 2008

ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN

(Mood oe y\iadeg Evpo)
Kivnon Evviapnvoo 2007-2008-Etatpia
. Kegdlaio AnoBepatika Keépdn  / )
Metoxixo Toteg Axawopata )
ETAIPIA ) omép  TO ) goA\oyng (Cnpigg) ) Zovolo
Kepdhawo | petoxég : ) peloyneiag
aptio agiag £1g VEOV

YnioAouro 01/01/2007 80.640 1.929 6.764 (18.198) 0 71.135
Kabapo xépdog / (Cnuua) meptodov 0 0 0 163 0 163
‘ESoda ab ETOX1KOD

Soda  adfnons - perox 0 23) 0 0 0 23)
Ke@ahaiov
Kepd: 0¢ Oct

¢pdn xataywpndévia amevbeiag 0 0 0 45 0 45
ota i01a kepahaia
YnioAouro 30/09/2007 80.640 1.906 6.764 (17.990) 0 71.320
YnoAouro 01/01/2008 80.640 1.854 6.764 (18.411) 0 70.847
Kabapo xépdog / (Cnpid) nepiodov 0 0 0 90 90
YrioAouro 30/09/2008 80.640 1.854 6.764 (18.321) 0 70.937
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ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN

Owovopnkég ITAnpogopieg yia v mepiodo amo 1 Iavovapiov £ng 30 ZentepPpiov 2008

(Mood oe y\iadeg Evpo)
KATAXTAXH TAMEIAKQN POQN
OMIAOZ ETAIPIA
EMMEXZH ME®OAOX TAMEIAKQN POQN ono 1 £og ano V1 <o ané 1/1 omé 11

30/9/08 30/9/07 £m6 30/9/07  ¢wg 30/9/07
Asttovpyikéc dpaotnprotnteg
Képdn/(Znpiég) mpo gopmv (3.214) (2.373) 108 182
Ké¢pdn /(Znpieg) mpo popwv (Alakomneioeg Spaotnplotnteg) 0 (35) 0 0
II\éov / peiov mpooappoyég yia:
Amnooféoeig 7.852 7.938 20 20
TTpoPAéweig (1.082) (22) (544)
Yovalaypatikég dtapopég 677 (489) 0
Keépdog / (Znmd) ano noinon nayiov 42 0 0
Anotehéopatra  (¢ooda, €§o0a, képOn kat  (nuiég)  emevOLTIKIG (3.295) 1.915 0 (125)
dpaotnpotnrag
Xpewotikot TOko1 Kat oovaer) é5oda 8.157 6.780 493 412
IM\éov/ pelov mpooappoyég yua petaPolés Aoyaplaopov Ke@alaioo
Kivnong 1) mov oxeTiovTal e TG AEITOVPYIKEG DPATTNPLOTITEG:
Meiworn) / (avénon) amobepdatov (1.821) (1.425) 0 0
Meiworn) / (avénon) anatrtoemv (11.106) (12.262) 144 (764)
(Meiwon) / adénon vnoxpemoemv (TANV tparefmv) 9.438 9.298 2.358 1.341
Meiov:
Xpewotikot TOkot Kat covar) ¢é5oda katapefAnpéva (8.354) (6.921) (493) 412)
KataPepAnpévor popot (611) (1.910) (133) (149)
Agttovpyikég pogg amno drakoneioeg SpaotnploTTEg 0 (62) 0 0
Z0VOAo £10po®V / (EKPO®V) amo Aettovpyikeg dpaotnprotnteg (a) (3.317) 431 1.953 505
Enesvdotikég Spaotnprotnteg
Eionpadn Emtyoprynong 501 0 0 0
ITwAnon Boyatpkev, oLYYEV®VY, KOWOIPASIOV KAl AOUI®V eNeVODOEDV 0 1.249 0 1.250
Amnoxtnon Boyatpikev, oLyyeveV, KOWOIPASIOV KAl AoUI®V enevodoemv 0 (529) 0 0
Ayopd evoOpaToVv KAt ABA®V IAyi®V IEPIOVOLAK®OV OTOLYEIOV (6.076) (4.856) 0 0
Etonpagetg armmo nmArn)oelg evVoOPatav Kat abAeov nayiov 5.290 1.424 0 0
Toxot etompayBévteg 28 65 0 0
Mepiopata ewonpayBévta 9 7 0 0
Enevoutikég poég anod Stakomneioeg OpaotnplotTeg 0 5) 0 0
Z0VoAo £10pomV / (eKpowV) amo enevdotikeg dpaotnprotnteg (B) (249) (2.644) 0 1.250
Xpnpatodotikig dpaotnprotnteg
E€oba avénong petoxod Kepahaion 0 (23) 0 (23)
Ewonpadeig ano exdobevta / avaknebévta davewa 58.498 14.409 0 0
ESogAr|oeig daveinv (54.216) (14.896) (1.958) (1.321)
ESogAr|oeig vmoxpemoemv amod xpnpatodotikeg plodmoetg (xpeolvota) (1.217) (1.557) 0 0
Xpnpatodotikég poég amod draxormeioeg dpaotnplotnteg 0 7 0 0
Z0VOAO £10po®V / (EKpoGV) amo xpnparodotikeg dpaoctnprotnteg (y) 3.065 (2.059) (1.958) (1.343)
KalBapn avénon / (peiwon) ota tapeiaxka dwabéoypa xai wodvvapa (501) @.271) ©) a2
nep1680v (a) + (B) + (y)
Tapewaxa Swabéoypa xat wodvvapa évapéng neptodov 3.524 6.337 35 25
Tapewaxa Srabéoypa xat wodvvapa Angng neprodoo 3.024 2.065 30 437
Ot emovvantopeveg ONHELOOELS, AMOTENODY AVATIOONIAOTo [épog tav Owovoptkav ITAnpogopiev. XeAida 8 amo 33



ELBISCO ANQNYMOZ ETAIPIA XYMMETOXQN
Owovopnkég ITAnpogopieg yia v mepiodo amo 1 Iavovapiov £ng 30 ZentepPpiov 2008
(Mood oe xt\tadeg Evpo)

IIpooOeta Ztoweia kat mAnpopopieg
1. I'evikég mAnpo@opieg

H ELBISCO A.E. ZYMMETOXQN (1 «Etaipeia») xat ot Boyatpikeg tng (padi o «Opthog») dpaoctrpromoteitat
OTOV X®PO MAPAY®DYI)G APTOCKEDAOPAT®V KAl ERITOPLiAg SPNTPIAK®V (AAELPA, PPLYAVIEG, PITIOKOTA, YL
Kat Aourd aprookevdaopata) kabmng xat eWdmv mAaotikng ovokevaoiag. O Opthog dpaotnpilonoteital otnv
ENdada kat otig xopeg tng Evparnng onag Aoviepfovpyo, FYROM, BovAyapia, Kompo xat AAPavia.

H «ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN», pe dtakpttiko Titho «ELBISCO A.E.» 10p00nke Tov
AekepPpro too 1987 (OEK 3019/31.12.1987) 81" amooyiocemg kat petatpornt)g oe Avovopn Etapia too xkhadov
Iapay®y1g Kat epropiag Kataval@tikov ayabov g Aveovoung Etapiag AAAATINH AB.E.E. (etapia
etonypevyy oto X.AA. ano 1o 1950). H apywr eneovopia tng Etawpiag frav «<EAAHNIKH ETAIPIA
MITIZKOTON ANONYMOZ BIOMHXANIKH KAI EMIIOPIKH ETAIPIA EIAQN AIATPOOHX
ANTITTIPOZQITEIQN KAI AIANOMQN», pe Owaxprtiko titho «EAAHNIKH ETAIPIA MIIIZKOTQN
A.B.E.E.». H Etaipia petovopdotnke oe «<ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN», oopgava pe
v amno 20/11/2000 anogaor tng Extaxtng I'evikr)g Zovéhevong ToV HETOXOV TG Kat v amo 21/12/2000
EYKPLTIKI|] AIIO@AOT) TOL Yrovpyeiov AvAmTtodng avagopikda pe v tpomonoinon tov apbpov 1 (enovopia)
xat 3 (oxonodg) tov Kataotatwoo g Etatpiag.

H Erapia éxet ¢dpa to ITiképpt Attikng et tov 21ov yAp. Aswg. Mapabovog, odpgeva pe anogaon tng
appodiag vmmpeoiag tov Yrnovpyeioo Avamntoéng [A/von A.E. xat [Tiotemg] pe ap. npwt/Aov K2-10302/12-7-
2006.

H Etapia eivar katayepnupeévn ota Mnipoa Avevopov Etaipiov tov Ymovpyeioo Avamrtodng, ILT.
Eowtepikov Epmopiov, pe Ap. 16312/06/B/87/03. H dwapkewa g Etatpiag opioOnke pexpt 1o €rog 2034.

Metd v tponomnoinor) Tov dpfpov 3 ToL KATACTATIKOD T1)G, oL ano@aotoe 1) Extaktr 'eviki Zovéhevor tov
petoxev tng 20/11/2000, o oxomog g Etalpiag €xet og eCrig:

a) H ovppetoxr) oe eAAnvikég 11 alodariég etaipieg Kat emyelprioelg olaodnNIIote HOP@g Iov €xovv 10N
ovotabet 1) Oa ovotabobdyv aveSaptT®g TOL ETALPKOD TOVG OKOIIOV.

B) H mapoxrn omnpeoi®v O10IKNTIKNG POOLDS KAl OPYAVOONG PO eTAlpieg KAl EMXEIPI)OElg OlaodIoTe
Pop@1)g, 0t Bépata NAoe®V, IAPaAy®yL|s, MPoPoArg Kat mpondnong mpoioviwmy.

Ot petoyég mg Etatpetag diampaypatevoviat oty Katyopia elOKov XpnpatotplaK®dy XAPAKIPLOTIKOV
oto Xpnpartiot)plo ABnvev.

H Tevikr) Zovélevon g 29/7/2005 tov petoxwv g KARAT Bulgaria Ltd., Ouyatpikrg xata 99%1tng
ELBISCO A.E. ZYMMETOXQN amnogdotoe 11 diakomr] Opaoctnpotntag tng etaipiag. Extipdrar ot n
exkaddapilon g ev AOy® etaipiag, 1) omoia telet vIIo TV £yKplon TV Tomkev apxev (Epmopwo Awaotrpto
Zogag) avapevetal va oAoxkAnpadet evtog tov étovg 2008. H nmapandve otpatnyikn) amogaor) napdnke ota
m\aiota vlomoinong tg dwadwkaociag efvylavong tov Ooyarpik@v Tov e{MTEPIKOD, KAl AVAHEVETAL VA
OLPPAAEL, COPPAOVA [E EKTIPIOELG T1G ALOIKNOTG, O€ IIEPLOPIOHO TOV AEITODPYIK®V OAIIAV®V KAl EVIOYDOI) TRV
eayaymv too Opilov ELBISCO.

Ot Owovopikég ITAnpogopieg tng Etatpiag xat too Opidov yia v nepiodo nov éAnge otig 30 ZemtepPpiov
2008 ¢yovv eyxpiBei mpog Snpooievorn amd to Atowntiko ZoppovAto g Etaipeiag tmyv 27/11/2008.

2. Apyxeg oovtaldng Tov ZovonTikev evdtapeomv Owkovoptkav ITAnpogopiov

Ot ovvontikég evOidpeoeg owkovopikeg minpogopieg g ELBISCO A.E. pe npepounvia g 30 ZemtepPpiov
2008 xahvmrtoov to I Tpipnvo too tpéxovtog £tovg Kat exoov ovvtayxdel ooppova pe to Atebvég AoyloTiko
ITpotomo («AAIT») 34 «<Evoidpeoeg 0lKOVOpRLKEG IAN)POPOPieg.

Ot AoyloTikég apyég mov xprotponou|dnKay yia TV IPOETOHACia Kl TV HAPOoLOLAo!] TOV CLVOITTIKOV
evOLIPIEO®V OTKOVOHIK®MV TIANPOPOPLAV elVal OLVEIIEIS Pe TIG AOYIOTIKEG APYEG TIOV Yprjotponou|0nKayv ya T
oLVTad!) TV £TOI®V OIKOVORIK®V Kataotdoemv t¢ Etatpiag kat too Opidov yia v yprion moo €Ande otig
31 Aexepppioo Tov 2007.
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Ot ovvorTikég evOlapETeg OIKOVOPLKEG TIANPOPOpPieg TIPEMEL VA AVAYVOOJoDV Og OLVOLACHO HE TIG ETHOLES
OWKOVOHIKEG Kataotdoelg TG 31 AekepPpiov too 2007 mov eivat dwabéorpeg oty wotooehida tng Eraipiag pe
nAektpovikr Stevbovorn www.elbisco.gr.

Ot ovvomntikég evdudpeosg owovopikeg mAnpogopieg éxoov ovvtaybel pe Paon v apyr TOL 1OTOPKOL
KOOTODG OIIRG £xel Tporronowndet pe tnv exTipnon oe dikai adia tev enevovoemv d1abéoipmy mpog n®Anon.

Aev vriapyoov al\ayég otig AoyloTIKEG apxeg oL TNPHONKav o oxéor fe avTég IIov xproponow|dnkav ya
TNV IPOETOUAOLA TOV ETHOIOV OIKOVORIK®V KATAOTAoe®V 11 31 Aekepfpiov tov 2007.

H obtvtadn teov owovopwkev minpogoptav oopgava pe ta AILXIL amottel ) xprion oplopévav
ONPAVTIK®V AOYIOTIK®V EKTIPIOE@V KAl TV AOKNOoN Kpiong amno T Atoiknon oty Stadikaoia epappoyrg tov
Aoylotkav apxav. Emiong anatteitat 1) xprion vroAoytopev kat vrodécemv mov ennpedfoovy ta avagepbevia
100 TOV IEPLODOIIK®Y OTOLXEI®V KAl DIIOXPEMOEDV, T YVOOTOIOINOI evOeXOHEV®V AIIALTOEMV KAl
DIIOXPEDOEMV KATA TNV NHEPOPNVIA TOV OIKOVOUIK®V IANPOPOPI®V Kt Ta avapepbevta mood ei0odnpatav
Kat e§0dwv kata ) Sidpkela tng meplodov vmo avagopd. Ilapd to yeyovog ott avtoi ot vmoloyilopot
BaotCovtat oty kalvtepr dvvatr yvwor) g AlOIKNOng 08 OX£01 HE TIG TPEXovOeg OLVONKeg KAl eVEPYELEG, TA
IPAYHRATIKA AITOTEAEOPATA PIIOPEl TEAKA VA S1a@EéPODV AIIO ADTODG TODG DIIOAOYLOHOVG.

Ot 1eplox€g MOL EPITEPIEXODY ONPAVTIKO PAOpO DIIOKEIPEVIKOTITAG KAl elval MEPIIAOKEG AVAPEPOVTAL OV
onpeioon 5.

Optlopéva ovykpttikd kovOvAta avatadvopnfnkayv yia va eivatl ooykpiotpd pe Ta aviiotolyd g TpEXonoag
ep10dov. ToxOV OlaPopeg 0e OOA TOV OIKOVOUIK®V IANPOPOPIOV KAl AVTIOTOLYd OO OTIS ONHEIDOELS
o@etAoVTal 0e OTPOYYDAOIIOU)OELS.

Ot evoroupEveg OIKOVOHLKEG IIATPOPOPIEG AIIOTEAODVTAL AIIO TIG OIKOVOIKEG IANPoPopieg Tng Mntpikrg Kat
TOV OoyaTpIKOV €TAIPE®V TG XTOV HMAPAKAT® Iivaka mndapovotalovtatr ot Boyatpikég etaipeieg Mmov
nep\f@dnkav otnv evomnoinon padi pe Ta OXETIKA II0000TA COPHETOXTG KAOMg Kat T Opaoctnplotnta Kade
Boyatpikr|g.

IToocooto ) ) Avéleykreg
E \a B ) S 5 i Me0060g Xxéon N ”
novopia Etatpia a DHHETO opoloyiKd
H pLas P HPETOXTS Evomoinong  evomoinong wop , Y
(%0) Xpnoeig
ITké -
ELBISCO A.B.EE. HEPHE 99,53% Ok Apeon 2005 - 2007
ATtk
Zogua - , .
KARAT BULGARIA S.A. , 99,00% OAwr) Apeon) 2002 - 2007
BovAyapia
ZITOLUKS A.D. Zxoma 53,70% 'O\kry Apeon 2004 - 2007
MOPNOX AE. OnpBa 32,07% O\ ‘Eppeon 2006-2007
MORPACK CYPRUS Itd Kompog 66,67 % OAr Apeon) 2006-2007
MORPACK ALBANIA SH.A. AABavia 100,00% OMr Apeon) 2006-2007

Znpewwvetal ott ot etalpieg tov opilov €xoov Otevepyroet mPOPAeyn yla avéAeyKteg QOPONOYIKEG XPI)OELg
vyoog 1.121 x1\ . evpw .

Tov 7/2007, n Exaipia npoéPn oty noAnorn g ooppetoxng mg (50,00%) oto petoxiko ke@daAato g etaipiag
HELBERICA S.A. pe ¢0pa v lonavia. Ztig owovopikég kataotaoelg tng neptodov 01/01 - 30/06/2007 n ev
AOy® etatpia evonou)Onke yua teeotata gopd pe ) pédodo tng avaloyikng evoopdtmong. EmmAéov tov
7/2007 1 etawpia MOPNOZ A.E. mpoéfn otV OmANon tov ODVONOD TOV KATEXOHEVAV HETOX®V, IOD
aviuIpoo®nedovv 1ocooto 85,2% tov petoxikod kepahaiov g etaipiag MORPACK MATERIEL D!
EMPALLAGE S.A. pe ¢6pa ) I'aA\ia. H ev Aoyw etaipia evorou)|Onke yia teAevtaia gopdape t) pébodo g
OAIKI]G EVOMPAT®OIG OTLG OLKOVOHIKEG KATaoTdoelg tng neptodoov 01/01 - 30/06/2007. Ot 6vo (2) avetépm
HNOAT0E1G Oev emé@epav PeTAPoAr] peyalvtepn) oo 25% OTOV eVOIIOUPEVO KDKAO epyaci®V Kat otnv kabdapr
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B¢on TV petoxmv g etatpiag. Ta evonoumpéva anoteAéopata petd QOpOV Kat OIKAOPATOV petoyneiag tng
rep10dov 1/1 éwg 30/9/2007 ennpedotnkav apvnuikda xatd €730 x\., ot mocooto 50,62%. Ztig evoidpeoeg
OKOVOIKEG Kartaotdoelg Tng meptodov 01/01 - 30/09/2008 dev vrrpse petaPolr) tng pedddov evoopdtmong
KATIOWG €Talpilag oe ox€0n He T OKOVOULKEG KATAOTAOELG NG avtioTolyng meptodon TG IPO1YODHEVNS
Xprong.

H Etapia xatéxel péoe tng Ooyatpikrg g, ELBISCO A.B.E.E., to 32,07% g MOPNOZ A.E. H etaipia
MOPNOZ A.E. evomnoteitat ohwka AdOy® tov o1t 1 Etaipia aokei tov éleyyo [doel vIoOyeypappéveav
ooppaviev pe tv BROWN HOLDING S.A. (m\etoyn@ody pétoxo oty etatpia MOPNOZ A.E.).

Z1g napanave Owovopwég [TAnpogopieg dev éxoov ovopmepangdet ta otoyeia g etaipiag XANOI'AOY
A.E. (ITooooto Zoppetoxrg 30/09/2008: 24,66%) Aoy® tng pn doknong deomofovoag emppor|g oty etatpia
a6 v ELBISCO A.E. ZYMMETOXQN. Ta xovdoAwa g ev Aoym etaipiag Bempovvtat acrjpavia yid
OKOIIODG €VOIIOiNo|G.

3. Néa npotona, TpOIonooelg NPOTON®V KAt O1EPHUIVELEG

ZOYKEKPIEVA Ve MOPOTLIIA, TPOIIOIOW)0Llg IMPOTOI®V Kat dleppnveleg éyoov exdobel, ta omoia eitvat
DIIOXPEDTIKA  yld AOYlOTIKEG IePtodovg mov extvodv Katd Tt Oudpkela g IAPoLOAg XPHong 1
petayevéotepa. H extipnon too Opilov oyetikd pe v emidpaocn amd TV eQAPHOYI] ALDTI®OV TOV VEDV
IPOTOI®V KAl OlepPNVEl®V HapaTifetal napakdato.

ITpotoma vnoypeatikd yia mv xprion 31 AekepPpioo 2008

Aev éxoov exdobel veéa mpoOTLIA I TPOMOIOU|0ELG IIPOTOIIMV, TA OIoid &lval DIIOXPEMTIKA Yld AOYIOTIKEG
1eP1odovG IOV SEKIVOLV KaTd T SidpKeld Tg Iapovodg Xprions.

Ateppnveieg voypemTikég yia v xpnon 31 AekepBpioo 2008

3.1. AEEXII 11 - ATIXII 2: Zoval\ayeg I8iowv Metox®v Opilov

H Sweppnveia exet epappoyn) amnod v 1n Maptiov 2007 xat Stacagnvifel Tov xelptopd 01mov ot dIAAMNAoL
plag Boyatpikng etatpeiag AapPavoov petoyég g pntpikng etatpeiag. Emiong dacagpnvidel eav oplopévol
torot ouvaAay®v mpénet va Aoyilovial @¢ oLVAANAyEG He OLAKAVOVIOHO € OLPHETOXIKODG TITAODG T
ouVaAAayEg pe dlakavoviopo toig petpnroic. H Steppnveia 6ev 0a ennpedoet T1g O1KOVOHIKEG KATAOTAOELG TOD
Opthoo.

3.2 AEEXII 12 - Zopgwvieg [Tapaympnong

H Seppnveia exet epappoyr) aro v 1n Iavovapiov 2008 kat avagépetat OTig £TAPEIES IOV ODHHETEXODY OF
ovpeovieg napaxopnons. H depunveia dev €xet epappoyr) otov Optho.

3.3. AEEXII 14 - Opla neplovolak®v OTOXEIwV KAaDoplopévewv mapoxmyv, eAdy10TO0 AIAITODHEVO
oXNRAatTopevo Ke@alato Kat 1 aAAnAenidpaot) Toog

H Seppnveta éxet epappoyr) amo v 1n Iavovapioo 2008 xat avagepetat o napoyeg petd v ¢é€odo amo v
vrmpeoia kat dAa paxkpoypovia mpoypdppata Kaboplopévov mapoxmv Ipog tovg epyalopevovs. H
Oteppnveia daoapnvifel mOTe OLKOVOULKA OQEND [E T POPPI| EMOTPOPAOV AIIO TO HPOYPARHA 1] HELDOEDV
HEANOVTIK®V €10QOPOV OTO MpOoypappd mpernet va Oewpnbodv wg Swabéowpa, nog n ovnapln eAayiotov
AIIAITOLHEVOD OXHATIOREVOD Ke@aAdiov eviexopévag 0a ennpéale ta Stabéotpia olKOVOPLKda o@éAn pe T
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HOP®PI] HEW®OEDV HEANOVTIKOV €l0Qop®mV Kat mote 1) vnapln eAayxiotov danditoOpEVOD OXNHATIOHEVOD
keahaiov Ba dnprovpyovoe vroxpémor). E@ocov o Opthog Oev €xel TéTOld IPOYPAPHPATA IAPOXDV Yid TODG
epyadopevoug, 1) dteppnveia dev éxel epappoyr) otov Optho.

IMpotona voype®TIKA petd amo v xpron 31 Askepppioo 2008

3.4. AIIXII 8 - Topeig Apaotnplot)t®v

To mpotomo éxet epappoyn) and v 1n Ilavovapiov 2009 kot avtikabiota 1o AAIT 14, kdt® ano to omoio ot
topeig avayvepifoviav kat napovotdfovrav je faon pia avaloorn arrodoorng Kat Kivovvov. ZOPPVA He To
AITXIT 8 ot topeig armoteAovV OLOTATIKA MIAG OKOVOULKI|G OVIOTNTAG MOV eSeTdlovIal TAKTIKA dIIO TOV
AtevBovovta ZopPoolo / AonTKO ZOPPOLAIO THG OKOVOHIKIG OVIOTNTAS KAl IApovuolalovial oTig
OLKOVOHIKEG KATAOTAOELG [E PAOT ADTAV TV e0®TEPIKI) Katnyoptonoinon. O Opilog Ba epappooet to AITXIT
8 amo myv 1 Iavovapiov 2009.

3.5. Tponomnowjoeig oto AAII 23 - Kootog Aaveiopod

H avaBeopnpévn ékdoon Tov napamndve mpoTtdIov £xet epappoyr] amod v 1n Iavovapioo 2009. H faown
dlagopd ot oyéon e TV IPONYOLHEVT] £KOOOT] APOPA OtV KATAPYNOT] TG EMAOYIG avVAyVOPLONG &G £5000
TOL KOOTOLG OAVEIOHODL IIOL OYETICeTAl M IMEPLODOLAKC OTOLXELd EVEPYNTIKOL, TA OIOId aIldtteitdal &va
ONPAVTIKO XPOVIKO OLAOTNHA IPOKEWEVOD VA HIIOPECOLY Va Aettovpyrjoovy 1) va noindovyv. O Opthog Oa
epappooet to AAIT 23 a6 mv 1 Iavovapiov 2009.

3.6. Tpomnomnoirjoeig oto AAII1 ‘Tlapovoiaon tov Owovopikev Katactacewv’

To AAIT 1 éxetl tpomomiowfet yua va avaPabpioet ) xpnotpotta tovV IANPOQOPLOV IOV IIAPOLOLALOVTAL OTIg
OWKOVOHIKEG KATAOTAOELS KAl EPAPHOCETAL Y ETNOLEG AOYIOTIKEG MEPLODOVG MOV SEKIVOLV TNV 1) HeTd TV 1
Iavooapioo 2009. Ot mo oNpavIikég TPOIOIOUIOELS VAL 1) aIIaitnon ON®G 1) KATAoTAorn PeTABoAdV Wdinv
KeQahaiov mepthapfdvel pOvVo OvVAAAAyEg He HETOXOLS, 1] €0AY®YI] HAG KAWVOLPYLAG KATAOTAONG
ovvoAKoL eloodrjpatog (“comprehensive income”) mov covdvddlel OAa ta otoixeia e0od@v xat e§0dmv oL
avayveplilovtal otV Katdotaol] AIoTeAeCUAaTeV pe «hourd ewoodnpata» (“other comprehensive income™)
KAl g AIditnong onmg enavadlatonmoelg OTlg OLKOVOHLKEG KATAOTAOELS 1) aVAOPOHIKEG EPAPHOYEG VEDV
AOYIOTIKOV HOAITIK®V IIAPOoLolalovTal dmod TV apyl] g evepltepng ovyKpttikig meptodov. O ‘Opthog Ba
KAVeL TG aapattnteg aAAdyEég otV Iapovoiact) T@V OLKOVORLKAV TOL Kataotdoe@v yia To 2009.

3.7. Tponomnotosig oto AIIXII 2 ‘TIapoyég moo E€aptevrtat amo tyv Aia twv Metoyov’

H tpomonoinon epappodetat yia eTjoteg AOYyoTiKeEg Ieplodovg mov Sextvody v 1) petda v 1 Iavovapiov
2009 xat Stevkpivifel Tov OpPlOpod TG «HIPoBIIOBeong KATtoxOPWONG», He TNV E0Ay®dYl] TOL OpPOL «HI)-
PoBIIobeon KATOXOP®ONG» Yld OPOLG MOV OV AIOTEAOLV OPOLG LINPeoiag 11 Opovg arodoong. Emiong
O1levKPLVICETAl OTL OAEG Ol AKVPMOELS, €iTe MPOEPYOVTAL AIO TNV OVIOTNTA eite AmoO Ta cvpParlopeva pépn,
npénet va eyovv Ty ida Aoylotikn aviypetomorn. O Opthog 0ev avapevel ot aotr 1) Aeppnveia 0a exet
emopaot) OTIg OLKOVOHIKEG TOV KATAOTUOELS.
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3.8. AvaBswpnpévo AIIXII 3 “Zovevwoeig Emyeiprioewv’ kat Tpomonowpévo AAII 27 “‘Evonoupéveg
kat ISwaitepeg Owkovopikég Karaotdaoeig’

To avaBeswpnpévo AIIXIT 3 ‘Zoveveooeig Emyeiprjoeov’ xat to tpomomoupevo AAIT 27 ‘Evomoupéveg
ISwaitepeg Owkovopikég Kataotdoelg epappofovtal yia AoyloTikég Ieptodong oL SEKIVOLYV TV 1) HeTd v 1
IovAiov 2009. To avaBewpnuevo AITXIT 3 ewodyet pia oelpd aAAAy®dV oTo AOYLOTIKO XEPLOHO OLDVEVMOEDV
EMYEPNOE®V Ol omoleg Ba emnpedoovv To mooo Ing avayveplobeioag vrnepaliag, ta amoteléopata Tng
1eP1odoL OTNV OIOid IPAYHATOIOIELTAL 1) COVEVMOT EMXELPNOEDV KAl TA PEANOVTIKA AIoTEAEOpaTd. ADTEG Ot
aNayég mepthapPavoov v efodomoinon tov damavev Mmoo oxetiCovidair pe TNV armoKInon Kdi TV
avayveplon peEAOVTIK®V petaPfolmv oty edAoyn adia tov evieyopevoL Tiprjpatog ota amotedéopara. To
tponomopevo AAIT 27 amattet oovalhayég mov odryovv oe al\ayég IT0oooT®V CLPPETOXTG ot Boyatpikn va
katrayopoovtal oty kabapr] 0éon. OAeg ot alayég Tov avetépem npotonwv Oa epappootodyv amd v
nNpepopnVvia epappoyng toog Kat Ba ennpedoovv pPeEANOVTIKEG AIIOKTHOEG KAl OOVAANAYEG pe PETOXODG
peloyneiag amo v npepopnvia avtr) Kat petd.

3.9. Tponomnotfosig oto AAII 32 xat AAIT 1 Xpypatooikovopika Méoa drabéowpa amo tov katoxo (1)
“puttable” péco)

H tpomonoinon oto AAIT 32 anattel 0nog oplopéva Ypnpatoolkovopika peoa dabéopa amod Tov KAToxo
(«puttable» péoa) kat LIIOXPEDOELG ITOL AVAKDIITOLY KATA TV PEDOTOIOIN O piag ovtottag Katatayfody wg
T6wa Kepahawa eav mAnpovvrat ooykekpipéva kpttrpia. H tpomonoinon oto AAIT 1 anattetl yveootomnoinorn
IANPOPOPLOV AVAPOPIKA He Ta «puttable» péoa mov katatdooovial og Iowa Kepdlata. Ot tponomnotroetg
eQappodovtal yid etr|oleg AoyloTikég IIEPLO00vg mov {extvody Ty 1) petd v 1 Iavovapiovo 2009. O ‘Opthog
avapévet OTL aLTEG OL TPOIIOIIO)oelg Oev Od e PedoovY TIG OIKOVOHIKEG TOV KATAOTUOELS.

Ateppnveieg vIOXPEMTIKA PeTd Ao Vv xprjon 31 AekepBpiov 2008

3.10. AEEXII 13 - IIpoypapparta ITototntag ITeAatov

H 8weppnveia éxet epappoyr) anod mv 1n IovAiov 2008 xat Stacagnvilel Tov XePOP0 TOV ETALPEL®Y IOV
XOp1yoouV Kdrowag pop@r|g empPpdafevor) mototntag oneg ‘moviovg” 1) “talidiotikd pilia” oe mehdteg oo
ayopdafoov ayaba 1) vrmpeoteg. H Sieppnveia 6ev éxet epappoyrj otov Optho.

3.11. AEEXII 15 - Zop@mvieg yla TV KATACKELI] AKivI|TI|§ IIEPLOVOLAG

H deppunveia xet epappoyny ano v 1n Iavovapiov 2009 xat ava@epetat 0Tovg DPLOTAREVODG SLAPOPETIKODS
AOYLOTIKODG  YEPIOPOVG AVAPOPIKA HE TOANOEG aKIVITG IMEPLOVOIAg. Mepikég OLKOVOPIKEG OVTOTHTES
avayvepiloov 1o £0000 ovppmva pe to AAIT 18 (SnA. otav petagépovral ot kivoovol KAt Ta O@EAn
KDPLOTITAG TN AKIVITIG TIEPLOVOLAG) Kat dAAeg avayvmpilovy 1o €0000 avdaloyd jie To otadlo OAOKAIPDONG
g axiving neplovoiag ovppava pe to AAIT 11. H Seppnveia Siaoagnvifelt moto mpdtomo mpénet va
epappootei oe kabe nepintoon. H Sieppnveia dev xet epappoyr) otov Optho.

3.12. AEEXII 16 - Avtiotafpioeig prag kabaprg enévooorng o eKpPeTANAEDOT) 0TO €M TEPIKO

H 6epunveia éxet epappoyr) amo v 1n Oxktoppiov 2008 xat éxetl epappoyr| oe pia OKOVOHLKI) OVTIOTITA IO
avtiotadpifet Tov kivoovo Sévoo voptopatog mov mpoxomtel amnod kabaprn emévOoon oe ekpetdA\evorn oTo
eE®MTEPIKO KAt HMANPEL TOLG OPOVG Y AOYloTIKY avtiotadpiong copgava pe to AAIT 39. H deppnveia napéyet
001yleg OXETIKA pE TOV TPOIO HE TOV OMOI0 Hid OLKOVOMIKI] ovIOTNTa Ipenet va kabopioel td mood Imov
avatadvopoovvtat amo Ta idia kepalaia otd aroteAéopata T000 yiud To Héoo avtiotddpiong 000 Kat yid To
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avtotadpopévo otoyelo. H Steppnveia dev éxel epappoyry otov Optho, epocov o Opthog dev xpnotpomnotet
70 AOY1OTIKO XEPLOPO T1)G AVIIOTAONIONG yid OMOAdNIIOTE EMEVOLOT] O EKPETAANEDOT] OTO ECDTEPLKO.

4. Alayeipion xpHRIATO0IKOVORIKOD KIVODVOD
IMapdayovteg XpRATOOIKOVORIKOD KIVOOVOD

O Opthog extifetal oe apkeTods XPNHATOOIKOVOHIKODG KIvOBVOLG 0Img KivObvovg ayopds (petafolég oe
OUVOAAOYHATIKEG LOOTIHIEG, EMITOKLO, TIPEG AYOPCS), IMOTOTIKO KivOvuvo, Kivoovo pevototntag, kivovvo
TAPEWK®V podV Kat Kivoovo edhoyng adiag amo petaPolég emrokiov. To yevikd mpoypappa diaxeipiong
xwvOoveV tov Opthov eottaletat ot pr) TPOPASYIHOTNTA TOV XPNIATOHIOTOTIKOV AYOPOV Kt emMOIMKEL Va
e\aylotomnou)oet TV evOeXOHEVT] APVITIKI] TOVG emdpAct) Ot XPHHRATOOKOVOpKY amodoor tov Opilov. O
Opthog Oev  xprnowpomotel HApay®yd XPNEATOOLKOVOHIKA IIPOTOVIA, Oneg Ipobecpiakd oopPolaia
ovvaAaypartog (futures/forwards) kot oopPdcelg avtalayr)g emTokiov (swaps) pe oKomo va avitotadpioet
v ¢k0eot] TOL Oe CLYKEKPIEVODG KIVODVOUCG.

(a) Kivdovog ayopag
(i) Zovalaypatukog Kivoovog

O Ophog dpaotnprlonoteitat oty Evporm kat ovvenaog to peyaldtepo pépog T@v covarlaymv too Optlov
deayetat oe Evpw. Mépog opmg tov ayopov epmopevpdtov tov Opihoov yivetar oe AoAdaplo Apepikng. H
Ypyopn HANP®ur] TV IPpopnfedtdv avi®v HEL®VEL ONUAVTIKA To oOVAAaylLaTiko kivovvo. Emiong éva
uépog tov daveimv oovdamrtetal oe laneovika ['év ta omota propovdy va petatparnovy oe Evpo. O Opthog kata
IAyld TAKTKL, Oev mpoayopdlet ovvaMaypa xat dev ovvdamtet copPolaia peANOVTIKIG EKIANPOONG
oovalAaypatog pe eSotepikong avtiovpPariopevovg. O Opthog €xer ovppetoxég oe Boyatpikég  1mov
dpaotnplonoovvtal oe xopeg g alodamrg, tov omoiov 1 xabapry 0éon etvar exteBeipévr mbavov oe
OLVAAAQYHATIKO KIVODVO KATA TNV PETATPOI] TOV OLKOVOHIK®V TOVG KATAOTAOEMYV yld OKOmo evoroinong. O
'Opthog Oev extifetat oe onpavtiko Badpo oe avt v pop@r Kvddvoo, Kabamg ot meplocoTepeg Talpieg TOL
gxoLVv ®g Aettovpyko voptopa to Evpa, pe eSaipeon ot Boyatpikég otnv Fyrom xat AAPavia.

(if) Kivdovog a6 petaBolég ipov

O Opthog xateyel KAmowa Xpeoypapa pet@pévg adiag mov £xovv yapaxtnpiotel g Atabéopa npog nmAnon
ITeprovoiakd Ztotyeia ,ta onoia amoton@vovtal oty edAoyn adia péon [6iov Kepalaiov .

O Opthog extifetat otig petaPolég g adiag tov mpotov vAav . H xepdogopia tov Opilov xat tev
Boyatpik®v Tov propet va emmpeaoctet (eite OeTikd, eite apvnTiKd) Ao T OWAKOUAVOL) TOV TIHAV TOV IPHOTOV
VAV Ol OIIoieg CLUUETEXOLY OTO OBVOAO TOL KOOTOLG KAl TV damavev katd 40% mepimov. H mpwtn Ay,
dnAadr) to otdpt, anotelel T0 PAOIKO IAPAYOVTA KOOTOVG IAPAYMYIS Y Ti§ etaipieg Tov kKAadov. To ottdpt
dlampaypateveTal XPnUATIOTNPIIKA OTO eS@TEPIKO KAl 1] OWIHOPP®OL] TNG TG TOD eival AIOTéNeoUd Thg
d1ebvoig npoogopdg kat {ftnong. Ot katpikég oovOrkeg emdPOLV Apecd OTNV MOCOTNTA TOV IAPAYOUEVOV
oltP®V Kat oovenmg kabdopifoov v npoogopd. Ev avtibéoet, n {rntnon kiveitat oe otabepa emineda. Kata
OLVEIELA OF TIEPLOO0DG KAATG IAPAYDYI|G, Ol TLHEG TOV OLTPDOV SLaLoPPOVOVTAL 08 XAUNAd emimedd, eve oe
ePLOOODG [le KAKEG Kalpikeg ovvinkeg (mw.y. Ppoxn) katd t) ovykoptdn) 1) Snpaocia otovg prjveg @pipavong tov
dnunTplaKk®v), AOy® Hel@wNEvNg Iapay®yrs, diapopeavovial oe vynAotepa eninmeda. AOy® Tov avinuévoo
AVIay®VIOLOoD TOoL KAAOOD, ToXOV aviroelg Tov OlEdvov Kai eyxoplov THOV Tng Hpmtng OLAng dev
UETAKDADOVTAlL €DKOAA OTNV TEAKI] TIUN TOV IIPOIOVI®V, YEYOvOg IIODL eveéxel TOv KivOLVO dpVNTIKIG
enidpaong ota arnoteAéopatda oo Ouiloo.
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(iii) Kivoovog draxvpavong emtokiov

Ot davewakeg vroxpewoelg Tov Opihov ovvOEOVTAl HE KOHALVOHEVA EMITOKIA TA OHOld avAAoyd HE Tig
ovvinkeg g ayopdg HIOPOLV elte VA MAPANPELVOLV KOPALVOPEVA 1] va petatpanovy oe otabepd. O Opthog
dev xpnotjomotel XPILATOOIKOVOULKA IAPTY @Y.

Ot etatpieg oo Opihov xpnpatodoTody Tig enevOLOELS TOVG KAOmG KAt TIg AVAyKeg TOvg 0e KeAAdia Kivnong
KAt Héo® TpareCikod dAvVelopon, [l OLVEIELT VA eMPAPDVOLY T AIOTEAECHATA TODG [E XPEDOTIKODS TOKODG.
ZNPaVTIKEG auSroelg OTd eMTOKLA eVOEYETAL VA €XODV ONHAVTIKI] APVITIKI] EMIT®ON OTA AIOTEAEOPAT TOV
ETALPLOV IOV COPHETEXOVV OTIV EVOIIOINOT).

(B) IMotwTiKog Kivdvvog

O Outhog éxel Oeomioet kat epappodet dadikaoieg MOTOTIKOD eAéyXoL e OTOXO TNV €Ay lOTOIolN ol TV
EMOQANELDV KAl TNV dpeon KAAoWn TeV drdttioeav pe adoypaga. Kavévag meAdatng dev €xet teétola
rooootd ayop®v anod tov Optho ( my 10% tov newAfosov) mov va dikatoloyel avinpévn eSdaptnon Kai
EMOPEV®OG ePITOPIKO KivOovo. Ot I®ANoelg YovOpIkI|g yivovial Kopiog o meAdteg fe aStoAoynpéVo 10TOPIKO
motwoemv. Ao v AtedvOovorn) [Tiotetikov EAéyxov opifovial MOTOTIKA 0pld avda HeAdTn Kat epappofovrat
ODYKEKPIPEVOL OpOl MOAOe®V Kat eonpademy. Omov avtod eivat dvovatov {nrodvral eprpdypateg 1) dAAeg
eSao@ahioeig.

Zv onpeinon 16 avalvovtat ta vHONOUIA TOV IEAATOV PACEL KATYOPIOIOUOE®V DIIEPPAONS 1) 11 TOV
KAaBoplopevav MOoTOTIKOV oplav, Kabmg xat ot avriotolyeg IPoPAEYelg KANDWNG TOL OXETIKOD MIOTOTIKOD
KLvOLVOD.

(y) Kivbovog pevotomtag

O xivdvovog pevototnrag datnpeitat oe yapnla emimeda éxovrag wkava tapelakda dabéopa xkabmg xat
dabétovtag emapkr) MOTOTIKA Opta e Tig ovvepyalopeveg Tpameleg. H ypovikr) avalvorn 1oV TApelakeov
EKPOMV AVAPOPLKA HE TIG DIIOYPEDOELS TNG ETALPLAG AVAPEPETAL OTOV KAT®OL Imivaka :

OMIAOZ ETAIPIA
Metalp 1 Metalo 2 Metalp Metalp Iave
Evtog 1 IMave Evtog 1
Kat 2 Kat 5 1 xat 2 2 xat 5 amo 5
£100G ) ) amo 5 €t £rovg ] ] )
£TOV £TOV £TOV £TOV ¢
Aavelopog 46.767.753 15.359.914 27.475.221 29.688.018 2.857.145 2.857.143 1.428.570
ITpounBevtég kot Aounég vroypewoeg  55.438.950 0 0 0 3.626.777 0 0
Zovolo 30/09/2008 102.206.703  15.359.914 27.475.221 29.688.018  6.483.923 2.857.143 1.428.570
Aavelopog 68.595.181 21.982.329  24.960.914 0 1.958.026 2857143 4.285.714
ITpounBevtég kot Aounég vroypewoelg  46.474.459 0 0 0 1.138432 0 0
Xovolo 31/12/2007 115.069.640  21.982.329  24.960.914 0 3.096.458 2.857.143 4.285.714
30/09/2008 31/12/2007
Zvvolo Aavelopov 119.290.905 115.538.426
Taperaxd Awabéopa xat Ioodovapa 3.023.718 3.524.344
KaBapn O@eIAn 116.267.187 112.014.082
Zovvolo Idiewv Kepahaiov 69.670.783 73.608.078
20volo KegpaAaiou 185.937.970 185.622.160
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(6) Awayeipron Kepararakod Kivéovoo

Ot otoxot Tov opilov katd T Olayeipion Tov KeQalaiov eivat va dlac@alioet TV KAvOT)Td ToL opithov va
ovveyloel va DIIAPYEL OKOVOPIKI] OVTOTNTA Kat oto péMov yia va eivat oe 0éon va mnpoogépel arnodooelg
OTODG METOYOVS KAl OPEAT] yla OAODG TODG €PIAEKONEVOLG KAl va Statnpnoet pia KAataAAnAn KeQaldaiaxr
dopr) yia va pelmoet To KOOTOG TOL KEPAAALOD.

IMpoxewpévoo va Sratnprioet 1) va IPOCAPPOOEL TV Kepalataky) dopr), o Opthog pmopetl va IPooappooet To
1000 T®V HEPLOPAT®V IOV MANPAOVOVIAL OTODG PETOXOVS, TNV AIIOO00I] TOL KEPAAAIOD OTOLG HETOXOVS, TNV
¢kO00T1) VE@V PETOX®V 1] TNV IIPOCPLYT| O davelopo.

Znpewdvetal ott 1 avaloyia {Evev mpog 101a Ke@alaia ON®S MPOKVIITEL arld TOV MAPAIIAVE MIVAKA Ogv
aA\ade ovolwOng oty mepiodo avagopdg (60%).

(¢) IIpoodroplopog TV eDAOY®V adimv

H ovopaotikr) aia petov mpoPAEyelg yia emo@AaAeleg TOV UIOPIKOV AIATHOEMV EKTIPATAL OTL IIPooeyyilet
myv npaypatikr] toog adia. Ot mpaypatikés adieg Towv XPrHLATOOIKOVOUIK®Y DIIOXPEMOEDV Y1d OKOIIOLG
ELPAVIOTG TODG OTIG OIKOVOULKEG KATdotdoelg vroloyifovtat pe Paon 1 napodod adia 1oV HeANOVIIKGOV
TAUELAKOV POMV IIOL IIPOKDIITOLY dIIO OLYKEKPUEVEG COUPAOELS XPNOLUOIOI®VIAG TO TPEXOV EMLTOKIO TO
oroto etvat StaBeoo yia tov Optho yia 1) Xprion HapOpol®@V XPUATOMOTOTIKOV HECDV.

5. INPavtikeg AOylOTIKEG EKTIHNOELG KAt KPioELg TG S0k oemg

Ot extir|oetg kat ot xpioetg g Otoiknong enavedetalovtat Sapkmg kat Bacifovtat oe 10topkd dedopeva Kat
Ipoodokieg yia PeANOVIIKA yeyovotd, TIov Kpivovtdal ebAoyeg oOpPavVa pe Ta woyvovtd. Ot eKTipnoetg Kat
HAapadoyEg oL VEXOLV ONHAVTIKO KivODVO vd IPOKAAECOLY ODOL®OELG IIPOOAPHOYEG OTLG AOYIOTIKES adieg
TV IIEPLODOLAK®V OTOLXEIMV KAl T®V DIIOXPEMOEDV OTOVG EMOPEVOLG 12 prjveg £xooV w¢ eCg :

(a) POpog eroodrjpartog

O 'Opthog vmokettat oe QopoAOYN 0L Oe OlAPOPeg XMPES KAl AIIALTELTAl KPIOn Yld TOV IPOCOLOPopd TG
poPAeyng yia popo eloodpatog. Ydapyxoov oAAég oovalAayég Katl DIIOAOYIOHOL yid TOVG OIIO10DG O TEAIKOG
IPoodloplopog Tov @opov eivatr aPéfatog. O Opthog avayvopilel DIOXPEDMOELS dIIO AVAHEVOHEVODG
POPONOYIKODG eNEYXOVS, PAcel ekTipoe®V yia To eav Oa too emPAnbovv emurhéov @opot. Edav to telko
ATIOTEAEOHA TOD EAEYXOL elVal SLAPOPETIKO ATIO TO APXIKMG aAvayveoplodey, n dagopd Oa enmpedoet Tov gopo
eloodrpatog Kat v mpoPAeyn yua avapaliopevi gopoloyia tng meptodov. Ot avaParlopeveg popoloyixég
AIIALTH 0L KA DIIOYPEDMOELS COUYNPLLOVTAL OTAV DIIAPYEL EPAPHOOILO VOULKO OIKAl®pA va oopyngobooy ot
TPEXOLOEG (POPONOYIKEG AIIALTHOELS EVAVIL TOV TPEXOLOMV (POPONOYIKOV DIIOXPEMOEDV Kl OTAV Ol
avaParAopevol popot eL00dNUATOg agopolV otV 1d1a popoloyikr) apx).

(P) Extipwpevn amopeinorn tng vmepadiag

O ¢leyyog amopeiwong tng vraepaliag, yivetat oe etrjowd PAon COPPOVA PE TV AOYLOTIKI| IOALTIKI) IIOD
nepypdagetat oty onpeioon 13. Ov avaxtrjoipeg aieg t@v povadev Onpiovpylag TAPEWIK®V POOV
npoodiopiCovtal pe Paon v adia xproeng avtov. Ot vnoloytopol g adiag xprong amndaitody v XpPHorn
EKTIHI|OEDV.

6. Enoywotnta
Zoppova pe ta 0edvi]  XPNIATOOIKOVOUIKA TPOTLIA, Ot OpAoTPloTTeg TV eTapldv tov Opthov dev
ernnpedafovIal ard EemoyKOLS MAPAYOVIES, eKTOG AIO eKelveg IOL emnPedafovy TI§ eMPPEPOvg eTaipieg Tov

Opilov (mm.x. ToANoeg aledpmv TV mnepiodo TV eopt®v Tov [ldoxa kat T@v Xplotovyevvmy, 1] ot IOALOoELg
IAAOTIKOV KOIEAN@V TNV 11EPiod0 TOL KAAOKALPL0D).
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7. ITAnpo@opnon xata topéa

O opthog Staympiletal 0TOovG MAPAKAT® EMLXEIPIHATIKOVG TOHELS :

UL = W N -

6.Aourd

. IAPAY®Y1] KAl EPIIopia gpoyavidg
. IAPAY®Y1] KAt epropia aAedpov

. IAPAY®Y1] KAl EPIopia PIIOKOT®V
. IAPAY®YN KAl EPHOPLa APTOOKEDACHATDOV
. IAPAYOYL] KAt EPIoPia TAACTIK®V Kt el0®V MAAOTIKI)G CLOKEDAOIAS

Ta amotehéopatra ava topéa ywa v mepiodo amd 1/1/2007 émg 30/09/2007 xatr amo 1/1/2008 eag
30/09/2008 xabwg xat 1 avaloon 1OV eVOOUAT®OV IAYl®V, AIAIT)OE®V KAl DIOXPENOL®V KATAd TNV
31/12/2007 xat 30/09/2008 mapovotalovtal OTov IApaKAte Mivakd :

Avaloon KATAotaorg
AIOTENEOPATOV  avd  TOREA
) ) DPYTANIA AAEYPA MIIIZKOTA APTOXZ/MATA IIAAXTIKA AOIITA XYNOAO
dpaocpoTNTag  OKOVOHIKIG
xpnong 01/01 - 30/09/2007
ToAnoeg 21171 9.666 19.133 20.118 60.082 2.239 132.409
Kootog IToAnOeviov 10.820 5.435 10.911 11.966 49.748 1.796 90.676
Mukto Képdog 10.351 4.231 8.223 8.153 10.334 442 41.733
'ESoda 61abeong 7.040 3.214 6.362 6.690 5.285 744 29.335
'ESoda S1oixnong 1.608 734 1.453 1.528 3.187 170 8.679
Aouta ¢ooda/ (&€oda)
246 112 222 233 907 26 1.746
expetaAAevong (kabapd)
AmnoteAéopara ekpetaAievong 1.950 395 630 169 2.769 (446) 5.465
X 1 &oda -
PIHATOOLKOVORIKA  £0ba 1.109 506 1.002 1.054 2.565 117 6353
Kabapda
Képd Znpé '
tpon/ THEES e 0 0 0 0 0 0 0
oLVOedEPEVES EMLXELPNOELG
Képdn npo gopwv 841 (111) (373) (885) 204 (564) (887)
Zroyeia IooAoyiopoo
31/12/2007 ®PYTANIA AAEYPA MIIIZKOTA APTOXZ/MATA TIIAAXTIKA AOIITA XYNOAO
Evoopata ndya 27.977 16.137 25.485 27.269 64.037 2.793 163.698
ITehateg & Aounég anattrjoelg 5.932 3.422 5.404 5.782 25.892 592 47.024
ITpopnBevtég & Aoutég
) 7.061 4.073 6.432 6.883 21.320 705 46.474
DITOXPEDOELG
Avaloon Kataotaong
AMOTEAEOPAT®V  ava  Topéa
i . ®PYTANIA AAEYPA MIIIZKOTA APTOY/MATA  ITAAXTIKA AOIIIA XYNOAO
OpaocTnP1OTNTAG OIKOVOHIKIG
xpnong 01/01 - 30/09/2008
IwAroeg 25.665 12.598 21.864 23.407 61.584 2.616 147.733
Kootog IToAn0eviov 13.214 7.131 12.551 14.010 49.556 2.109 98.572
Mkt Képdog 12451 5.466 9.313 9.396 12.028 507 49.161
'ESoda 61abeong 8.908 4.373 7.589 8.125 5.490 908 35.393
‘E€oda droiknong 1.600 785 1.363 1.459 3.252 163 8.622
Aouta £€00da/ (é8oda)
, , 85 42 73 78 374 9 661
expetaAevong (kabapd)
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AnoteNéopara eKpetaiAevong 2.028 350 434 (110) 3.660 (556) 5.806
Xprparooucovopud - &oda - 1326 651 1130 1209 4657 135 9108
kabapa
Keépdn/ Znuié arto
mSﬁ?ﬁspévsg SHIE(ISIE)I']OSIQ 0 0 0 0 0 0 0
Képdn npo @popov 702 (301) (696) (1.319) (997) (691) (3.302)
Zroiyeia IooAoyiopov
DPYTANIA AAEYPA MIIIZKOTA APTOX/MATA ITAAZTIKA AOIIIA XYNOAO

30/09/2008
Evoopata naywa 29.307 14.385 24.966 26.728 63.921 2.987 162.293
Teldareg & Nourég amattroeig 7.304 3.585 6.222 6.661 30.802 744 55.317
IpounBevtég & Aouég

i 9.120 4476 7.769 8.317 24.827 930 55.439
DITOXPEDOELG
TEQIPA®IKOI TOMEIX

1/1 - 30/09/2008 1/1 - 30/09/2007

(mooa og € x\.)
TIQAHZEIX
- Xopeg evpalmvng 128.529 117.415
- BaAkavia 16.031 12.610
- AN\eg xwpeg 3.173 2.383
Zovolo 147.733 132.409
(XYNOAO ITATION) ITaya xat Avla Ieprovoraka
- Xopeg evpalmvng 157.152 172.957
- BaAkavia 13.079 0
- AN\eg xwpeg 0 0
Zovolo 170.232 172.957
e ovvOedepéveg pn KATAVERNIEVA TIAYLC 0 0
KEDAAAIOYXIKEXZ AATTANEX
- Xaopeg evpalmvng 8.409 4524
- BaAkavia 0 0
- ANeg xwpeg 0 0
Tovolo 8.409 4.524

ZYNOAIKEZ ITQAHXEIX ANA KATHIOPIA

IeoAroe1g mpoidviev 146.195 129.986
‘Ecoba ano vrmnpeoieg 1.538 2422
8. ‘E€oda ava katnyopia
OMIAOZ ETAIPIA
Kootog nwAnbevimv n - - n - n )
30/09/2008 30/09/2007 30/09/2008 30/09/2007
Kootog mpmtov & Bondntikmv bA®V Kat DAIK®V ODOKEDAOLAG 58.409 53.591 0 0
Apo1pég & £6oda PooMITLKOD 23.165 21.682 0 0
T'evikd Propnyavika é§oda 10.804 9.232 0 0
Arnoopéoeig 6.195 6.170 0 0
Zovolo 98.572 90.675 0 0
OMIAOZ ETAIPIA
'E€oda drabeorng 11 - 141 - 141 - 14 -
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30/09/2008  30/09/2007  30/09/2008  30/09/2007
Apo1pég & £5oda IPooMITIKOD 6.922 6.125 0 0
'E€oda npombnong & Srapripiong 17.296 13.793 0 0
Metagopikd £§oda 4.555 4.085 0 0
Armoopéoetg 800 830 0 0
Tevika €600a 5.766 4.501 0 0
Arnopeiwoeig 53 0 0 0
Zovolo 35.393 29.335 0 0

OMIAOX ETAIPIA
E . 171 -1 - - -
Soda droiknong

30/09/2008 30/09/2007 30/09/2008 30/09/2007
T'evika é§oda 2.986 3.073 144 152
Apo1pég & £6oda POoMITLKOD 4.780 4.580 0 0
Armoopéoetg 856 1.026 20 20
Arnopeiwoelg 0 0 0 0
Zovolo 8.622 8.679 164 173
9. AMa Aettovpyika ¢oo0da - £§oda (kabBapa)

OMIAOX ETAIPIA
. . . 171 - -7 - -

Aoud ¢00da/ (50da) experalevons 30/09/2008  30/09/2007  30/09/2008  30/09/2007
'Ecoda anod dwkatdpata xprjong orjHatog 0 0 675 675
E1dwkég emyopnynoetg - emdotroelg 0 0 0 0
IMpoobeta ¢00da nArjoemv 466 421 0 0
'Ecoda evowinv (12) 9 95 92
K€p61]‘ / ((piég) amdé moAnon HOdylwv IEPLODOLAKDV 3.011 624 0 0
otolyelov
Képdrn) amo noinon Metoxov 0 0 0 0
‘Ecoda amnod pepiopata 0 314 0 0
'Ecoba and napoyr) vnpeotedv diavour|g 257 57 0 0
‘Eooda/ (¢€oda) mpornyovpevav xproemv (23) 0 ®) 0)
'Eocoba and npoPAéyelg mporyodHEVOV eTOV 0 0 0 0
Aourd ¢0oda / (¢600a) (3.038) 321 0) 0
ZovoAo 661 1.746 765 767

To vrolowro tov KovOvAioL «Aourd ¢ooda/ (¢§oda)» trng 30/09/2008 vyovg €3.038 x\. agopd xatda 90,65%,
frot €2.754 x\. v etarpia ELBISCO A.B.E.E. xat oxetiCetat pe 1o KOOTOG TG HETAPOPAS THG IAPAYDYIKIIG
Oladkaoiag armod To epyooTdoto T etaipiag oto Apenavo Ayaiag oto gpyootdoto g oto [Tiképpt ATuikrg.
210 avRTEP® KOOTOG €XODV OLVDLIIOAOY1OTEL TO KOOTOG TN Prododootiag Kat thg armodnpinong Tov IIPOOMIIKOD
pe Vv anodoyn) tng npotaocng ededovoiag e§odov (€2.296 x1\.) kabwg kat ta £§oda mov oyetiovial pe T
petagopd g napaywykng dtadikaotag oto ITuképut (€459 x\.). To ev Aoyw €§odo avadiopydavmong petwoe
TO anoteéAeoud Ipo Popmv, ToKeV Kat arnoofBecewv (EBITDA) g ELBISCO A.B.E.E. oe €3.260 x\. amo €6.015
XW. onwg Oa etye drapoppmbel edv n mpoavagepopevn) avadiopydavmor) dev eiye Aafet xopa..

10. XpNPatooikovopiko K0otog - Kabapo
OMIAOZ ETAIPIA
‘E€oda toxmv n - un - - un }
30/09/2008 30/09/2007 30/09/2008 30/09/2007
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ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN

Owovopnkég ITAnpogopieg yia v mepiodo amo 1 Iavovapiov £ng 30 ZentepPpiov 2008

(Mood oe y\iadeg Evpo)
-TpaneQika ddavewa 6.362 6.497 493 427
-ITpoBAeyn anodoong Opoloyiakod daveiov 1.376 112 0 112
- Xprjpatodotikég Miobmoetg 317 340 0 0
- Atiopeiwoelg XpnatooKOVOHIK®OV ZTotyelov 343 64 0 0
Zovolo 8.397 7.013 493 539
Xpewotikés / (ITiototikég) oovarlaypatikég Stapopég 711 (660) 0) (127)
Zovolo 9.108 6.353 493 412
11. Dopog eroodnpatog
OMIAOX ETAIPIA
D 5 171 - - - -
0OPOG L0001 HATO
pos ElooONHATos 30/09/2008  30/09/2007  30/09/2008  30/09/2007
Dopog etoodrpatog & Aourot Popot (90) (48) ®) 2)
Atapopig popoAoyKod eNéyxoD (125) (525) 0 0
Xpéworn / (motwon) avaBaiopevng gopoAoyiag (575) (777) (13) (17)
Zovolo (790) (1.350) (18) (19)
12. Evoopata ndayia neplovoiakda otoyeia
1. Kivnon owovopkng xprong 2007- Etaipia
ETAIPIA
Metagopwka  Emurha &
) ) Owoneda & péoa & Aouog )
Evoopata naywa , Xovoio
Kripia Mnpyxavoloyik  e§omAiop
0g e§onmAiopog 0g
- Kootog 1) eohoyn adia 01/01/2007 1.578 0 4 1.582
- [Ipoofnxeg mep1660v 0 0 0 0
- Metagopég 0 0 0 0
- IoAroe1g 0 0 0 0
YmoAouro 31/12/2007 1.578 0 4 1.582
Zooowpeopéveg amooPioeig 01/01/2007 (185) 0 (2) (186)
- Atooféoetg meptodov (26) 0 (1) (27)
- Antooféoeig ToAnBEvimV 0 0 0 0
- Zooowpeopeveg anooPeoerg 31/12/2007 (211) 0 (2) (213)
Avanoofeotn aia 31-Aekepppion-2007 1.366 0 2 1.369
2. Kivnon owovopkrg xpriong 2007 - Opthog
OMIAOX
Evoopata naywa Owoneda & Metagopika  Enurha & Xovolo
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ELBISCO ANQNYMOZX ETAIPIA ZYMMETOXQN
Owovopnkég ITAnpogopieg yia v mepiodo amo 1 Iavovapiov £ng 30 ZentepPpiov 2008

(Mood oe y\iadeg Evpo)
Kripwa péoa & Aourog
Mnpyavoloyik  e§onmAiop
0g e€onmAiopog og
- Kaotog 1) evloyn adia 01/01/2007 81.273 132.743 8.201 222.217
- [ToAnon mg Morpack France S.A. 0 (2.457) (752) (3.209)
- [ToAnon g Helberica S.A. (326) 0 0 (326)
- Zovalaypatikeg Stapopég 68 36 0 104
- IIpoobrxeg meptodov 3.545 2.984 340 6.869
- Yno extéAeor) 0 0 0 0
- Leasing 0 0 0 0
- Metagopég ota avia (4.353) 4156 11 (186)
- [ToArjoe1g mep1odov (1.456) (1.961) (36) (3.453)
- Mstosq)opo'[ 0¢ IIAYld KATyoplomonpeva g dabeoipa (575) 136 (455) (504)
IIPOG II®AN O
- IpoxataPolég yua é§oda kepalaion 0 0 57 57
YnoAouro 31/12/2007 78.175 135.938 7.366 221.479
YXYXYXQPEYMENEX AITIOXBEXEIX 01/01/2007 (8.951) (37.168) (5.754) (51.873)
- IoAnon g Morpack France S.A. 0 947 535 1.482
- IoAnon g Helberica S.A. 95 0 0 95
- Zovalaypatikeg Stapopég ©)] (4) 0 8)
- AtrooPéoetg reptodov (1.405) (7.735) (684) (9.824)
- Atooféoeig exrroun0éviov 304 1.739 30 2.073
- Antooféoeig mayiov oe pr) ooveyt{opevn 6pactnplotIa 0 5 0 5
- Anoovﬁsostg Mayi®V KAt yoplomompevey g dtadéotpa 150 33 86 269
IIPOG IMANON
Tooowpeopéveg anmooPioeig 31/12/2007 (9.811) (42.183) (5.786) (57.780)
Avanoofeotn adia 31-Aekepppiov-2007 68.364 93.754 1.580 163.699
3. Kivnon owovopikrig xpnong 2008 - Etaipia
ETAIPIA
) MST(:I(poled Emuha &
) ) Owoneda & péoa & J )
Evoopata naywa i . Aounog Xovolo
Kripwa Mnyavoloyikog ,
) e§on\opog
e§on\iopog
- Kootog 1) evhoyn adia 01/01/2008 1.578 0 4 1.582
- [Ipoofnxeg mep1660v 0 0 0 0
- Metagopég 0 0 0 0
- IHoAroetg 0 0 0 0
YnoAouro 30/09/2008 1.578 0 4 1.582
Yooowpeopiveg anooPioerg 01/01/2008 (211) 0 (2) (213)
- Anooféoetg meptodov (20) 0 (0) (20)

Ot emovvantopeveg ONHELOOELS, AMOTENODY AVATIOONIAOTo [épog tav Owovoptkav ITAnpogopiev.
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ELBISCO ANQNYMOZX ETAIPIA ZYMMETOXQN
Owovopnkég ITAnpogopieg yia v mepiodo amo 1 Iavovapiov £ng 30 ZentepPpiov 2008

(Mood oe y\iadeg Evpo)
- Antooféoeig ToAnBEvimV 0 0 0 0
- Yvoowpeopéveg anooPéosig 30/09/2008 (231) 0 (3 (234)
Avanoofeotn adia 30 - ZentepPpioo - 2008 1.347 0 2 1.348
4. Kivnon owovopikng xpriong 2008- Opthog
OMIAOZ
Metagopika Emuha &
) . Owoneda & péoa & Aounog )
Evoopata maywa , Xovolo
Kripia Mnpyavoloyik  e§omAiop
0g eSonAopog 0g

- Kootog 1) evAoyn adia 01 Iavovapioo 2008 78.175 135.938 7.366 221.479
- Zovalaypatikeg Stapopég (69) (35) (1) (104)
- IIpoobrxeg meptodov 4.251 3.658 328 8.237
- IoAroetg meptodov (584) (1.807) (99) (2.490)
- Msra'(popc'{ o TIAyla Katnyoptlomonpeva g dtabeotpa (1.087) (512) 627) (2.225)
TIPOG TIMAT O

- [TpoxataPolég yia €é€oda xepalaiov 0 0 (60) (60)
YnoAouro 30 ZentepPpiov 2008 80.686 137.242 6.908 224.836
Yooowpeopiveg anooPioeig 01 Iavooapioo 2008 (9.811) (42.183) (5.786) (57.780)
- AtrooPéoetg reptodov (1.038) (5.833) (507) (7.378)
- Atooféoeig exrroun0éviov 213 705 132 1.050
- Anoovﬁs'ostg Mayi®V KAt yoplomompevey g dtadéotpa 634 859 2 1.555
IIPOG I®ANON

Yooowpeopéveg amooPioeig 30 XemtepPpioo 2008 (9.997) (46.446) (6.099) (62.543)
Avanoofeotn alia 30 XentepPpioo 2008 70.689 90.796 808 162.293

Ta owoneda kat Ta ktipta avanpooappoodnkav yia tedevtaia gopd v 01/01/2004 amo aveSaptntovg
exTipntég, Paon g analayrg mov emrpénet 1o AIIXIT 1. To mAedvaopa avampooappoyrg, xkabapod amod
avapalopevong popovg motnbnke ota xk€pd e1g véov TV 01OV Kepaldaimv.

13. Av\a neplovolakd Ztotyeia

OMIAOX Ynepadia Aamnaveg Yovolo
Kootog 1) extipmon 01/01/2007 6.733 4.256 10.989
Metagopég amod épya DIIO eKTENEOT) 0 186 186
ITpoobrikeg mepiodov 0 82 82
Mewwoetg /Awaypagég 0 (148) (148)
YnoAowuro 31/12/2007 6.733 4.376 11.109
Zvoompevpeveg amoofBeoeirg 01/01 /2007 0 (2.159) (2.159)
Armoopéoeig eptodon 0 (857) (857)
Arnoopéoeig Metwoemv 0 147 147
Yooowpeopéveg anooPéoeig 31/12/2007 0 (2.869) (2.868)
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ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Owovopnkég ITAnpogopieg yia v mepiodo amo 1 Iavovapiov £ng 30 ZentepPpiov 2008

(Mood oe y\iadeg Evpo)

Avanoofeoto orioAouro 31/12/2007 6.733 1.507 8.241
OMIAOX Ynepadia Aamnaveg Yovolo

Kootog 1 extipnon 01/01/2008 6.733 4.376 11.109
ITpoobrikeg meptodov 0 172 172
Mewwoeig / Ataypageg 0 0 0
YnoAouro 30/06/2008 6.733 4.548 11.281
Zvoowpeopéveg amooféoetg 01/01/2007 0 (2.868) (2.868)
Anoofeoeig mep1dodov 0 (474) (474)
Yovoowpeopeveg anoofeoeig 30/09/2008 0 (3.343) (3.343)
AvanoopBeoto vioAouro 30/09/2008 6.733 1.205 7.938

H vnepadia vyouog 6,7 exat agopda v eSayopd tng etatpiag [TEPIITAK to 2006 aro v Boyarpur) MOPNOZ
AE wg Stagopd petadd tov KOOTovg KT1jorg TG e§ayopaobeioag etaipiag xat g dikang asdiag tov xabapov
neplovotak®v ototxetowv g ITEPIMTAK .H Awoiknon tng pntpikrg etatpiag extipd ot 0ev nrapyovv evoeilelg
1oL va Kaflotodv avaykdaia v Aropei®on) g ev AOy® LIIEpASiag oTig COVOITIKEG eVOLAPETES EVOIIOUHEVES
OLKOVOHIKEG TIANPOPOPLES.

14. Enevdooeig oe Zoyyeveig Etaipieg

Ot ovppetoxég tng Etatpiag xat too Opthoo g 30/09/2008 avalvovtat og eChg:

OMIAOX ETAIPIA
Enevdvoeig oe ovyyeveig etatpieg 30/9/2008 31/12/2007  30/9/2008 31/12/2007
ELBISCO ABEE 0 0 73.050 73.050
ZITOLUKS AD SKOPJE 0 0 5.458 5.458
XANOT'AOY AE. 360 360 360 360
ZYNOAO 360 360 78.868 78.868
15. ITehateg kat Aourég Anattjoetg (P KOKAOQOPOOV EVEPYITIKO)

O Moyapiaopog Mounég pakpornpobeopeg anattijoelg ot 30/09/2008 mepthapPdavel mood mov ag@opovv
eyyonoeig kat npokataBolég dnpooiav opyaviopov (AEH, OTE, k.A.11.) cuvolikrg adiag 558 1\ evpo .

16. ITehateg kat Aourég Anrattrjogig (KOKAOQOPOOV EVEPYNTIKO)

Ot anattijoetg g Etatpiag xat too Opidov avalvovtal oTov DapaKdte IivaKa:

OMIAOX ETAIPIA
ITehateg & Nowunég anartroeig 30/9/2008 31/12/2007 30/9/2008 31/12/2007
- ITehdrteg 52.007 47.073 0 0
petov: ITpoPAyetg amopeimong (8.019) (7.849) 0 0
Zovvolo 43.989 39.225 0 0
IMpoxataBoAég 689 719 2 2
Amnattrjoetg amo oovOedepeva pepn 0 0 0 150
Mool ypewoteg 9.313 5.576 772 766
Metapatikol Aoyaptaopol mabntikoo 1.326 1.504 677 2
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ELBISCO ANQNYMOZX ETAIPIA ZYMMETOXQN
Owovopnkég ITAnpogopieg yia v mepiodo amo 1 Iavovapiov £ng 30 ZentepPpiov 2008

(Mood oe y\iadeg Evpo)

Xovolo 55.317

47.024

1.451

920

H Awoiknorn) mg etaipiag Bempet 0Tt 1) Aoy1oTiki) adia ToV ardait)oe®y avTiuIpoo®IIEDEL TV EDAOYT) ASia Tovg

(fair value).
Znpetwon (a)

YITOAOITTA
YITOAOIITA  YTIOAOITIA
EKTOX
ENTOZ EKTOX
LYM®QNHO
SYMOQNHO IYMPQNHO SHvoNo
ENTQN
ENTQN ENTQN
OPION &
OPIQN OPIQN(a)
EMIZOAAH
TTehdrreg 33.903 10.085 8.019 52.007
Tpopheyn 0 0 (8.019) (8.019)
Svodo 33.903 10.085 0 43.988

Ta mood nov Pplokovtat eKtog cLPP®VNOEVTOV opiev 0 Opthog extipd ot Oa ta elorrpdadet oe eDAOYO XPOVIKO

draotnpa amno wropkd otolxeia xat dev ovovipeyel Aoyog Snpovpytag mpoPAeyng .

17. AmnoB¢pata

Ta anoBépara too Opidov avalvovtat og eCrng:

OMIAOZ ETAIPIA
Anobépara 30/9/2008 31/12/2007 30/9/2008 31/12/2007
Epmnopedpata 2.265 1.692 0 0
IMpateg & PonOnrtuxég HAeg 17.901 18.171 0 0
petov: mpoPAeyn anadlopévev amobepdarov (1.230) (1.232) 0 0
‘Etowpa mpotovta 8.881 7.349 0 0
petov: mpoBAeyn) ETOPGV IPOTOVIOV (6) (6) 0 0
ZovoAo 27.810 25.974 0 0
Aev vgiotatal epnpaypata Papn emni tov armobepdrov.
18. Taperaka Stabéopa xat tapelakd wwodvvapa
Ta tapeiaka dwabéopa tng Etatpeiag kat too Opidov avalvovial eg eSng:

OMIAOZ ETAIPIA
Taperaka Stabiowpa & wodovapa 30/9/2008 31/12/2007 30/9/2008 31/12/2007
Awabéopa oe tapeia & tpamnedeg 53 300 0 0
Bpayvnpoleopeg tpamelikég katabéoeig 2.971 3.225 30 35
ZovoAo 3.024 3.524 30 35

Ot Bpayonpobeopeg tpamelikeg katabéoelg amotehovviatl amnd katabéoelg Owemng Kat mpobeopiag xkabmg Kat
aro repos. Ta npaypatikda emroxia kabopifoviatl odpgava pe ta euribor emtokia, dampaypatedovratl Katda

Ieplmteor) Kat exovv nepiodo ArjSng amo 7 nuepeg eng 2 prjves.
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ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Owovopnkég ITAnpogopieg yia v mepiodo amo 1 Iavovapiov £ng 30 ZentepPpiov 2008
(Mood oe xt\tadeg Evpo)

19. Enevovoseig Orabiopeg mpog nmAnon

Ot emevdvoetg dradeotpeg mpog moAn o g etatpiag kat Tov Opihov avalvovrat &g e

OMIAOX ETAIPIA

Enevdvoeig drabioyeg npog nwAnon (Xpeoypaga) 30/9/2008 31/12/2007 30/9/2008 31/12/2007
z g 2,94 % { EBrA

DHHETOXT) (2,94%) omv etaipia 3612 3612 0 0
ZYMMETOXQN
Mero?(sg ETAPLOV  EWONYPEVEOY  OTO  XPNHATLOTPLO 269 381 0 0
ZKOIm®V
MeToyég eTa1plV e10nypEvaV oto X.A. 7 62 2 2
XiovoAo 3.888 4.054 2 2

Ot petoyég etapov ewonypeveov oto Xphnpatiotiplo anotipnnkav pe Pdon tig Tipég KAewolpatog v
30/09/2008.

H ooppetoxn omv etapia EBIA AE. anotipnOnke pe Pdon wmyv pebodo mpoeCopAnong peAoviikaov
TAPELAKDOV PODV.

20. ITaywa otoweia katnyopomoupéva g Stadéoipa mpog moAnon)

IMepthapPavovrar mayia (Ktiptaxég eykaraoraoelg & eonAtopog) adiag €3.368 y\ g Boyatpikrg etatpiag
ZITOLUKS A.D. ta onoia d0gv p10tp10IotodVIdL KAl avapévetdat vd IovAn0oov oe eDAOYo Xpoviko dldotnpa
, OTIMG IIPOKDITTEL ATIO TIG OXETIKEG YVMOTOIIO)OELG TG ALOIKIOT|G TG £TALPIAG KAl TG AVTIOTOLYEG TIPOOPOPES
ov £xoov 1dn Anebdet. Ta mayia avta anotipnOnkav oty xapnAotepn adia petadd g TPEXOLOAG EUIOPIKIG
adiag Kat Tov 10TOPIKOL KOOTODG KTIHO1G.

21. Metoxiko Kepalato

To Metoxikd Kepdhawo tng Etaipiag amoteleitar amod 53.760.000 olooyepawg kataPePAnpéveg xoivég
AVOVDLES PETOXEG OVORAOTIKIG adiag 1,5 evpd exaotn kat avepyetat oe €80.640 ythiadeg.

ZNPEL®VETAL OTL OTNV PO YOLHEVT) XP101) OAOKANP®ONKe 1] adENon PETOXUKOD KEPAANAIOD KATA TO ITO0O TOV
€13.440 xu\., pe v €kdoon 8.960.000 VE®V KOWVOV AVOVOPI®V HETOX®V, OVOUAOTIKIG adiag 1,50 evpa exdaotn
xat Tpn Swdbeong €1,68 1 xabe pia, pe xataBolr] perpntov Katr SIKAI®PA IPOTIPNONG DIEP TOV IANAIOV
petoxov pe avaloyia pia (1) véa petoxr) avda mévie (5) malaiég. IZnpewvetal 0Tt amod v da@opd mIov
poeKLYe vIEP To daptio vyovg 1.612.800 agpaipédnkav ta é§oda avinong peroxkod Kepaidiov vwyovg €
239.448.

H etapia MOPNOZX A.E. xatéyet 296.000 petoyxég Tng PNTPIKIg eTaipiag, ot omnoieg mponAdav amod kaboAkr)
petapipaon meprovoiag amoppogoovpevrg etatpiag. H adia xtrjong tov ev Aoye diov petoxov aviide oe
€1.417,4 x\\ xat ep@avifetal aQaipeTiKd TOV eVOIOUHEVOV WiV Kepalalmv. Znpetovetdatl ott 1) adia Tov ev
Aoyo petoxov v 30/09/2008 avepyxovrav oe 204,2 y\. evpe Kat 1 Otagopd petald avutrg Kat g
avtiotowng Tpéyxovoag adiag 31/12/2007 xataymprnke ota anobepartikda oe edAoyn adia. H Eraipia dev éxet
HPOYPARHA SIKA®PATOV IIPOAiPeoT|G HETOXMDV.

22, Kepon /(Znpieg) ava petoxn

O avetépe vrmohoylopog faciotnke otov otadpiopévo peéoo apdpo T@V KOWmV HETOX®V oL PpilokovTal otV
KOKAOQOPLa KATd TNV OIIPKELd T1)G OKOVOHKI|G Teptodov (53.760.000).
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ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Owovopnkég ITAnpogopieg yia v mepiodo amo 1 Iavovapiov £ng 30 ZentepPpiov 2008
(Mood oe xt\tadeg Evpo)

23. AnoBepatika

Ta anoBepatikda too opidov avalvovrat oe pr) dtavepodpeva, Stavepopeva Kat oe edAoyn adia &g e€ng:

Mn) Swavepopeva amobepatikda

Ta pn dravepopeva amobepatikd agopovy Kopieg Ty vrepaldia mov eiye mpoxvyet pe Bdon TV exTipnon g
Emtporrg tov apBpoo 9 tov K.N. 2190/1920 dyovg € 4.244.272,38 katd v Ariooy1o1) Tov PLOpn)avikod Kat
epmopikod xKAadov tng etatpiag «<KEAAHNIKH ETAIPIA MITIZKOTQN A.B.E.E.», a6 v onoida IpoéKoye 1)
topwvn) pntpkr) etatpia «ELBISCO A.E. ZYMMETOXQN».

To vroAoumo pépog TV pn StavepOpeveV amobepaTiKOV a@opd To TAKTIKO armofepatiko mov oxnuatifetat
ovppava pe tig dwatadelg g EANnvikrg NopobBeotiag (N.2190/20, apOpa 44 xat 45), xatd v omoid 1mooo
TOLAAYLOTOV 100 pe T0 5% TV eNoiav Kabapmv (HeTd POpwV) KePOOV elval DIIOXPEMTIKO Va petagepel oto
TAKTIKO artofepatiko pexptl To LYog Tov va PBacel To eva Tpito tov KataPAnpévoo petoxikod kegaiaiov. To
TakTko anobepatiko propet va yprnowpomnowndel yia xkakoywn (npiov petd ano amnogaor) g Taxtikrg [evikrg
ZOVEAELONG TOV HETOX®V, KAl G €K TOLTOL dev priopel va xpnotpomnondei yia orotodrmote aAlo Adyo.

Atavepopeva amobepatikda

Ta Stavepopeva amobepatikd apopovV Ta EKTAKTA KAl AQPOPOAOYNTA ArTodepatikd.

Ta éxtaxta amobepatikd nmeptdapPavoov nmood amnobepatik®v ta onoia éxovv dnprovpyndel pe amodoetg
Taxtikov Tevikov Zovelevoewv, dev €yovv edKO HPOOPOpO Kat dvvatat va yprnoipornowfody yia
OIIO100TIIOTE OKOMO KATOIY OXETIKI|G arto@aong tng Taxtikrg [evikrg Zovélevong kat mood anobepatikeov ta
omotia &yoov oxnuatiotet Paocet Swatadewv tng ENAnvikng NopobBeoiag. Ta avetépem éktaxta amobepatika
éxoov oxnuatiotel amo gopoloyndevia kEpdn Kat @G €K TOLTOL eV DIIOKEVTAL 08 IEPAITEP®D (POPOAOYNOL) O
ePUITOOT) JLAVOI|G 1) KEPANAIOTIOOT)G TOVG,.

Ta agopoldynta kat ta edkeg popoloyndevia amobepatika oxnpatifoviat coppava pe tig Statdadelg g
@opoloyikr|g vopobBeoiag amd agopoloynta 1 edkmg @opoloyndévia éooda kat képdn. Ta avetépwm
amobepatika propodv va xepaidtomowfovv 1 va Owavepndovv pe amogaon trng Taxtikrg Tevikrng
ZOVENEDONG TOV PETOX®V, APOL A1pOoLY DIIOWYT) 01 TIEPLOPIOPOL ITOL PIopet va woyvovv kabe popda. O Opthog
dev mpotifetatl va Swaveipet 1) va KeQAAAIOMOU)Oel Ta OLYKEKPIPEVA ammobepatikd KAl eNOpEvag dev éxet
IpoPet oe LIIOAOYIOHO TOL POPOL eloodrjpatog mov da empParlotav otV mepimTOon avty).

AmnoBepatikd oe ebhoyn) asia

Ta amoBepatika oe evbloyn adia mpoxdrtoov amod v ektipnon emnevdvoemv d1abéoipmv mpog N®ANon oe
evloyn adia peom Wiov kepalaiov. (BA. map. 2),xabaog kat ard v petaPolrn g adiag Tov KATeXOpevaV
Wiov petoxov (BA. map. 22).

MH AIANEMONENA AIANEMOMENA ZE EYAOI'H AEIA  XYNOAO

31/12/2006 6.030 14.710 0) 20.740
Kivnon mepiodoo 1/1-31/12/07 0 0 353 353
31/12/2007 6.030 14.710 353 21.093
Kivyon meprodov 1/1-30/09/08 0 0 203 203
30/9/2008 6.030 14.710 556 21.296
24. Avapar\opeveg QOPONOYIKEG ATIAITIOELG KAl DIIOXPEDOELG

Ot avaPallopeveg QOPONOYIKEG AIIALTOEL KAl DIIOXPEWMOEL copyn@ilovtatl Otav LIAPYXEL EPAPHOOLIO
VOHIKO OWKAidpa va OLHYN@LOTOLV Ol TPEXOLOEG (QPOPONOYIKEG OIIALTIIOELS EVAVIL T®V  TPEXOLOMV
(POPONOYIKGDV DIOXPEDOEDV KAl OTAV Ol avaPal\opevol gopot eL00OHIATOS APopodV TV idia Qopoloyikr
apx1). Ot avaBailopeveg opoNOYIKEG ATIATTHOELG KAl DIIOXPEDOELS AVAPEPOVTIAL OTOV HIVAKA ITOD aAKOAODOEL.
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OMIAOZ ETAIPIA
Avapal\opevn gopoloyia 30/9/2008  31/12/2007 30/9/2008  31/12/2007
Avapal\opeveg pOPONOYIKEG ATIALTH|OELG 108 120 46 59
AvaBal\opeveg popoloyikég DITOYPEDOELG (13.594) (13.039) 0 0
Zovolo (13.486) (12.918) 46 59
H ovvoAr) petapolr) otov avaBarlopevo gopo eloodnpatog etvatl 1 NapaKdato:

OMIAOZ ETAIPIA
Kivnon avaBalopevoo @opov gio0dnparog 30/9/2008  31/12/2007 30/9/2008  31/12/2007
Ynolouto apyrg (12.918) (12.377) 59 34
TMood xatayepnBevta amevdeiag ota idta kepahaia 7 384 0 0
Zovalaypatikég Awagopég Morpack Albania 1 0 0 0
Xpewon / (ITiotwon) ota anoteAéopata g XP1ong (575) (925) (13) 26
YnoAouro 30/09/2008 (13.486) (12.918) 46 59
25. IIpoPAeyperg yia mapoxeg 0Toug epyalopevong Heta TV £€§000 amo v vmnpeoia

OMIAOX ETAIPIA
IIpofAeyn anol{npimong IPOCMIKOD 30/9/2008  31/12/2007 30/9/2008  31/12/2007
Ynolowno évapdng meptodov 3.985 4.300 0 0
Zovalaypatikég Stagopég 0 (41) 0 0
ZOVoAo xpéworn ota anoteAéopata 513 640 0 0
IMAnpw0eioeg e10popég (922) (914) 0 0
2 0VOA0 GOVTASI000TIK®OV E10QPOPROV 3.576 3.985 0 0

OMIAOX ETAIPIA
ZoVOAIKI] XPEWOT) OTO AOTEAEOPA NG XPHONG 30/9/2008  31/12/2007 30/9/2008  31/12/2007
Kootog tpéyovoag anaoyoinong 339 467 0 0
Xpnpatootkovopiko KOoTog 165 207 0 0
Kaleapd avaloytotika képdrn)/ {npiég moo Katayepronkav ot 9 %) 0 0
Xenon
Znpiég amno nePKoIég 0 37 0 0
Zovolo nephapPavopevo otig napoxig oe epyalopevoog 513 640 0 0

Ot etaipieg Tov opilov Ipaypatonoinoav avaloyloTikég LEAETEG Y1 TOV DIIOAOYIOHO TOV HPOPAEYEDV e TNV
péBodo Projected Unit Credit. Ot Paoikég napadoxég mov xpnoponou|fnkayv yida my obviadh TOV HEAETOV

nrav:

Emroxtio npoeopAnong: 4% - 5,4 %

Meéor etrjola paxpoypovia avinon mAndeptopod : 2%
MeM\ovTkég avdroetg probov : 3%

Méor etrjowa paxpoxpovia anovor : 0.4%-2,5%
Oweto0eAng amoywpnor : 0.5%-2,5%

Ot emovvantopeveg ONHELOOELS, AMOTENODY AVATIOONIAOTo [épog tav Owovoptkav ITAnpogopiev.
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26. Aavelopog

2TOV MAPAKAT® Hivaxkd avalvetat o davelopog g etatpiag Kat Tov opiloo, katda v 30/06/2008.

OMIAOX ETAIPIA
YoVoMKOG TpaneCikog Savelopog 30/9/2008 31/12/2007 30/9/2008 31/12/2007
Maxponpofeopog tpame(ikog davelopog 72.406 46.943 4.286 7.143
Bpayvnpobeopog tpanelikog Saveiopog 46.885 68.595 2.857 1.958
2oVoAKOg Tpanefikog davelopog 119.291 115.538 7.143 9.101

To ovvolo tov pakpompdbeopov tpamnefuov davewopov tng 30/09/2008 tng etaipiag kat tov opilov
avalvetal ®g akoAovowg:

OMIAOX ETAIPIA
MaxponpoBeopeg tpanefikég VIIOYPEDOELS 30/9/2008  31/12/2007 30/9/2008  31/12/2007
Maxponpofeopog tparme(ikog davelopog 72.065 44170 4.286 7.143
Maxponpofeopieg DIIOXPE®OELG XPNLATOOOTIKIG piobmong 1.586 2.773 0 0
'E€oda OpoAoy1axod Kat KOWOIIPAKTIKOD Oavelopobd (1.284) 0 0 0
XpeoAvoto 39 0 0 0
ZovoAo 72.406 46.943 4.286 7.143

To obvolo 1oL PBpayvmpodeopov Tpamefikod Oavelopov g 30/09/2008 ng etaipiag xat Tov opilov
avalvetal g akoAovlmg:

OMIAOZ ETAIPIA
BpayxonpoBsopeg tpanefikég DIIOYPEDOELS 30/9/2008 31/12/2007 30/9/2008 31/12/2007
TpaneQikog davetopog 42.461 65.040 0 0
MchKponpc')Olsopog Tpamne(ikog davelopog MANP®TEOS TV 0 857 1.958 0 857 1.958
€ropevn xpron
Yrnoypewoeig xprpatodotikng piofmong 1.567 1.597 0 0
Zovolo 46.885 68.595 2.857 1.958

O ovvoAikog 6avelopog too Opidov moood € 119.291 x1A. avalvetat avd vopiopd g egng :

OMIAOZ ETAIPIA
Nopopa Saveiov Yméhouro

30/09/2008
Aavelopog oe € 108.455 7.143
Aavelopog oe ¥ 6.350 0
Aavelopog oe DEM 4.486 0
Aaveiopog oe CYP 0 0
XovoAo TpaneQukod Aavelopoo 119.291 7.143

Ot nuepopnvieg Arjéng tov pakporpobeopwnv daveimv xkat g Etaipiag xat too Opilov xabaog xat ot
e\ 10TEg AN POPEG TOV DIIOXPEDOED®V XPNIATOdOTIKEG Piofmong avaldovidal OTov IAPAaKATe MiVaKd:

OMIAOZ ETAIPIA
Hpepopnvieg AMj€ng pakponpobeopwv daveiov 30/9/2008  31/12/2007 30/9/2008  31/12/2007
Metado 1 & 2 €1 14.289 20.036 2.857 2.857
Metalo 2 & 5 €1 27.776 24.134 1.429 4.286
ITave amo 5 £t 30.000 0 0 0
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ZovoAo 72.065 44.170 4.286 7.143
OMIAOX ETAIPIA

Hpepopnvieg Anéng xpnparodotikev prodooemv 30/9/2008  31/12/2007 30/9/2008  31/12/2007
Méypt 1 étog 1.705 1.854 0 0
Metado 1 & 2 &t 1.526 2.108 0 0
Metalo 2 & 5 &t 171 864 0 0
ZovoAo 3.403 4.826 0 0
Meiov: Ms)'\}\ovnl(é'g XPIPATOOTKOVOHIKEG XPEDOELG (250) (456) 0 0
Xpnpatodotik®mv plobmosmv

Tpéxovoa adia vIIOXPEDOEDV xppatodotikig piclwong 3.153 4.370 0 0
Tpéxovoa aia vnoxpe®@oewv xpnparodotikig picbwong 30/9/2008  31/12/2007 30/9/2008  31/12/2007
Méypt 1 étog 1.567 1.597 0 0
Metado 1 & 2 &t 1.419 1.946 0 0
Metalo 2 & 5 &t 168 827 0 0
XiovoAo 3.153 4.370 0 0

To péoo otabpiko emroxio davelopov yia v pnrpkn etapia aviie oe 6,70%. 'Ocov agopd to péco
OTadpiko emiToKio davelopoo ya tig etatpieg tov Opilov, avto kopatverat amnod 4,0%-12,0%.

27. Emyopnynoeig

Ot emyopnyrioetg éxoov Anebet og emdotnon TV enevovtikav oxediov tov etatptov ELBISCO A.B.E.E. xa
MOPNOZ A.E. yia Vv armoKtnor) KTiplakob Kat PXavoAoylkoD eSonAloHoD.

OMIAOZ

Emyopnynosig 30/9/2008 31/12/2007
Ynolourno apyrg xprjoeag 2.670 1.995
Zovalaypatikég dtagpopég Morpack Albania 4) 0
Metagopd ota aroteAéopata (320) (386)
IMpoobrikeg 501 1.061
Zovolo 2.847 2.670
28. IIpopnBeotég

O Moyapraopog mpopn0evtég avaAdETAL OTOV IAPAKAT® MIVAK:

OMIAOX ETAIPIA

ITpopnBevtég & Aourég vrioypeoeLg 30/9/2008 31/12/2007 30/9/2008 31/12/2007
ITpopnOevtég 39.383 35.875 3.489 1.132
IMpoxataBoAég mehatmv 17 14 0 0
ITooda opet\opeva oe oovoedepéva pepn 1.314 1.511 0 0
AovAevpéva ¢€oda 10.642 3.331 131 0
Mepiopata mnpotéa 80 80 0 0
Aopaliotikol opyaviopot & Aotmot opot - TéAn 1.540 2.673 0 0
AouIEg LIIOYPEMOELG 2.462 2.991 7 7
Zovolo 55.439 46.474 3.627 1.138
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29. EvOexopeveg DIIOXPEDOELG KA AIIATTIOELG

Ot etalpieg mov ovppeteyovv oty evoroinon dev exovv eleyxOel Qopoloyikd yia OAeg Tig ONHOCLELHEVEG
OLKOVOHIKEG XPLIOELG. AeV DIIAPYOVY ONHAVTIKEG eIMiOIKeg 1) IO Srattnola OLAPOPEG HIKACTIKOV 1| OLOIKNTIK®OV
OPYAV®V TIODL VA €YOLV ONHAVTIKI] EMUTTOON 0TI OKOVOHIKEG KATAOTAOELG 1] AetTovpyia NG eTaipiag 1 tov
opilov.

Emi teov akivijtev Tov Boyatpikev etapiov £xoov eyypdpet vrobnkeg oovolikrg adiag € 185.077 x1\. kat 6px
200 x\ yia ddavela to vroAouro t@v onoiwv otig 30/09/2008 avépyetat oe € 84.056 y\. [a davewa ta onoia
gxoov AN p®G eCoPAnOel exkpepiel 1] OAOKANPOOT] TG TOMIKIG SladiKAoiag APong T®V AVILoTO®V LIIOONK®OV
ovvolkr|g adiag € 70.400 x\. xat dpx 200 x\. Metadop g ELBISCO A.B.EE xat twv opoloylodxwmv
davelotov TG €xel ovotabel evéyopo, mpog eSao@alion tav tehevtaiey, emt 1.156.978 ovopaotikov petoxmv
¢ etaipiag Mopvog A.E .

H etapia xatéyel 443.455 petoxég oty Boyatpikn) g etapia «ZITO LUKS A.D», ano tig omoieg 429.331
petoxég Ppiokoviatr oe xabeotwg evexvplaong, yia v KAAoyn Tpaneflk@V DIOXPEDOE®V TG €V AOY®
etaiplag.

H Awoiknor) 0ev avapével og 0a mpoxdyoovy ovotmdelg emPapdvoelg dmo Tig evOeXOHEVES DIIOXPEDNOELG TOD
Opilov OIS AVAPEPETAL AVAOTEP®.

30. IIpooBeta otoyeia kat mAnpo@opiegg i Twv Owovopk®v ITAnpogpopiov tng 30/09/2008
30.1. AveAeyKTeg (POPONOYIKEG XPIIOELG

H etawpia ELBISCO A.E. ZYMMETOXQN éxet eAeyxOel gopoloyikda péxpt xat tnv xprion 2004 ta de
OWKOVOHIKA T1)g oToL eia KpifnKav oplotikd, eNKPVY] Kat akpipr).

H etaipia ELBISCO A.B.E.E. éxet eAeyxOel popoloywda péxpt v xprjon 2004, eve n amoppogndeioa etatpia
EAAHNIKH ETAIPIA MINZKOTQN A.B.E. éxet eheyxbel @opoloyikda péxpt v xpnon 2004, ta Oe
OWKOVOHIKA TODG OTolyela Kpifnkav oplotikd, eIANKp1vI) Kat akpipr.

H etaipia MOPNOZX A.E. éxet eheyxOel popoAoyikd pexpt kat 1 xprion 2005, ta de okovopikd tng otolxeia
KP1ONKav oploTikd, eINKPLVI) Kat akpif.

H etapia ZITO LUKS A.D. éxet eheyxOel gopoloyikd péxpt xat to 2003, ta O OKOVORIKA Tr)g Otolyeia
kpiOnkav oprotikd, elhkpivr) kat akpipr).

H etaipia KARAT BULGARIA S.A. éxet eheyxBelt gpopoloyika péxpt kat to 2001, ta Oe owoOvOpIKA Tng
otoyela xpibnkav oprotikd, el\ikpivr) Kat akpifa).

H Avoiknon tng etatpiag ektipd 0Tt ot ToxOV Ipoodetot popot Kat emPapdvoelg mov Oa IpokOYoLV Katd TV
OlevEPYELd TOV POPONOYIK®V EAEYX®V T®V HAPAIIIVEO AVAPEPOPEVOV AVEAEYKTOV Xprjoewv dev Ba éxovv
ONLAVTIKEG EMUITOOELG OTIG OLKOVOHIKEG KATAOTAOELS 1) AetTovpyid T1)g £TAlpiag 1) ToL opiAov.

30.2. Exkpepeig dikaotikég orobeoetg

ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN

Kata v dwapkeia tov 2003 1 Etawpia améxtnoe 2.400.000 petoxeg tng Oovyatpikng ng etaipiag
«APTOBIOMHXANIA ELITE A.E.». Zopgova pe v arndvinon To0 VOIIKobd cupBobAOD TNg Tdlpiag, ot ev
AOy® petoxes, kabwg kat 190.411 véeg petoxeg mov €xovv mepteAdel oty Koplotntd NG ralpiag anod avinor
TOL peTOXKOL Kepalaiov trg Bvyatpikng g, Ba mapapeivoov vmod kabeotmg peoeyyonong, péxplg OTov
emAobet 1) etk StaQopd oL £xet MPOKLYEL Pe MAAODG peToxovs. Extipdrat ot 1) avtdikia Oa ArSet mpog
T0 ovpgépov Tov Opilov kat dev Ba axvpmbet 1 petaPifaon Tov maxkétov 1@V petoxyov. ITepav aovtod, dev
vrapyoovv emidikeg 1) vIIO diattnoia vrobéoelg kabwg Kat aToPaoelg SIKACTIKGV 1] SLALTTIKOV OPYAV®OV IIOD
evOEYeTAl VA £XODV ONIAVTIKY| ENITIT®ON OTNV OLKOVOLKY] Katdotaor 1) Aettovpyia tng Eratpiag.

I'a tig vnoloureg etatpieg Tov opilov, dev vIAP)XOLV ekKpepels OwkaoTikég vrobéoelg yia Tig omoieg va
EKKPEHOLY AIIOPAOELG OLATTIK®V 1] SIKACTIKGOV ApX®V, IIOD EVOEXETAL VA £XOVV ONHAVTIKI| EMUIT®OL 0TV
OWKOVOIKI] KATACTAO! TRV ETAIPIO®V TOL OPIAOD, KAl Va PNV €xet yivel avriototyr mpoPAeyr).
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30.3. Advapn Npoo®IIKOD

H etaipia 0ev araocyoAet MPOOKIIKO eved 0 apldjpiog Tov aracyoAobHEVOD IPooHIKOL otov Optho Katd v
30/09/2008 avepyovrav oe 2.084 dropa xat v 30/09/2007 oe 2.180 datopa.

30.4. Zoval\ayeg pe oovOedepiva pepn
Ot evloetalpikég ovovalayég g HPNTPKNG etaiplag mpog Ta ovvOedepéva pe avtv pépn Iov
nep\apPAvovIdL OV €VOIIOiNoT), dQopody Kuplng TNV xpémorn) royalties yia v xpron onpdatov kabmg Kat

XPE®OT) eVOIKLOD yia TV Xp1on arofnKevTIKOV XOP®V 1010KTNoLAg TS,

Or evOoeTalpikég oLVaAlayeg ot omoleg amaleipdnKav Katd v evoroinon £xoov ¢ akoAovOwG:

Evboetaipikég ovvallayeg 30/9/2008 30/9/2007
a) IwAnoeig ayabov kat onnpeciov
- IHwAnoeg ayabov 4.494 3.976
- IwArog1g vrmpeoov 968 767

B) Ayopég ayafav Kat vnnpeotov

- Ayopég ayabov 4.494 3.976
- Ayopég vrnpectav 968 767

Y) Ynoloura téAoog reptodov

- Anattrjoelg ano oovOedepéva pépn 11.531 7.212
- Yroxpewoeig oe oovOedepéva pépn 9.275 7.212

2T00g Hmivakeg Iov akoAovBovv napovotadoviatl ot coLVANayég TV covoedepevav pe Tov Optho eTalpiov ot
orioieg dev COPPETEXOLV OTNV EVOIIOINOT).

ITwAnosig Avyopég

Enovopia oovdedepévoo pépoug

30/9/2008 30/9/2007 30/9/2008 30/9/2007
1nood og € Y1\
EBI'A AE. 318 9 8.798 5.470

Anattogig Yroxpewoeig

30/9/2008 30/9/2007 30/9/2008 30/9/2007

EBI'A AE. 53 7 5.488 3.509
ITwAnoeig Avyopég

Enovopia covdedepivoo pépoug

30/9/2008 30/9/2007 30/9/2008 30/9/2007
nood og € y1A.
ITAAAYX ATE. 0 160 0 0
ATAN AE. 125 52 994 1
EINIXEIPHXEIX ITTKEPMI A E. 0 0 0 0
AADNOZ AE. 0 0 0 0
DATE AE. 32 45 10.305 10.778
DATE US.A 0 0 2.590 0

Anartoeilg Yroxpewoeig

30/9/2008 30/9/2007 30/9/2008 30/9/2007
TTAAAY ATE. 537 261 402 110
ATAN A.E. 565 -420 1.921 306
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EIMNIXEIPHXEIX ITIKEPMI A E. 0 31 50 50
AADNOZ AE. 0 0 0 0
DATE AE. 0 -1 4.357 3.928
PATEUS.A 0 0 1.517 0
IMwAnoeig Avyopég
Enwvopia oovdedepevoo pépoog
) 30/9/2008 30/9/2007 30/9/2008 30/9/2007
nood og € 1A
XANOT'AOY AE. 305 26 0 0
Anattnoeig Ynoyxpewoeig
30/9/2008 30/9/2007 30/9/2008 30/9/2007
XANOT'AOY AE. 84 62 0 0

H etapia dev anaoyolet mpoowmxo. Ta péAn tov Atowntikod ZvpPovAiov Sev apeifovral yi' avt) v
wotTa toog. Ot apoPég tov peddv tov Ao TKoD ZopPovAiov kabwg kat Tav Packev Otenboviik®v
OTeEAEX®V, Ol OTIOlEg IIPOEPYOVTAL AIIO TI§ €TALPleg TTOL OLPPETEXOLY OtV evonoinorn aviidav oe € 1.167 xiA.
Iepinov yia ) owkovoptky xprion 2008 xat oe € 1.244 x\. yia v avriotolyn mepiodo Trg mIPonyovHevng
OLKOVOH1KIG Xp10ong (2007).
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To Arowkntikd ZopPovAto g etatpiag PePaidvetl OTL 0L CLVIHEVEG OOVOIITIKEG ETAIPIKEG KAl EVOIIOUHEVES
OWKOVOHIKEG TIAN)pOopopieg Tng meptodov 01/01 - 30/09/2008 exovv eykpiBei pe v 27/11/2008 andgaor) too.

IMKEPM]I, 27 NoepBpioo 2008

O ITPOEAPOZ TOY A.Z. O AIEYOYNQN ZYMBOYAOZ
DIAITITIOY KYPIAKOZ PAMANTANHX AHMOX@ENHZX
A.AT. A168536/80 AAT.X. 641584
O OIKONOMIKOZ AIEY®OYNTHZ O AIEY®OYNTHZ AOI'TXTHPIOY
ITATTAAOITIOYAOZ IQANNHX ZAPANTOZ I'EQPTIOX
A.AT. E 331005 A M. AAEIAZ 0003694 A" TAEH
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