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OTOXEDOLYV Ot PLd YEVIKI| EVIHEPMON Yld TNV OLKOVOWULKI] KATAOTAOn Kat ta amoteAéopata g Etaipiag xat too
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ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Owovopkég ITAnpogopieg yia v nepiodo amo 1 Iavovapiov émg 31 Maptiov 2008

(Mood oe xAadeg Evpw)
IZOAOTIZMOX
‘Opt\og Etapia

IZOAOIT=MOZX

Znp. 31/3/2008 31/12/2007  31/3/2008  31/12/2007
(mood o € yi).)
ENEPTHTIKO
Mn koxAO@OPOVV EVEPYNTIKO
Evoopata ndayia 13 161.494 163.699 1.362 1.369
Av\a meplovolaxd otoyeia 14 8.088 8.241 0 0
Enevdvoeig oe ovyyevelg etatpieg 15 360 360 78.868 78.868
AvaBal\opeveg OPONOYIKEG ATIALTIIOELG 25 120 120 59 59
TTehdrteg kat Aourég amarttroeig 16 536 524 5 5
Z0VOAO 1] KDKAOQOPODVTOG EVEPYITIKOD 170.599 172.944 80.294 80.301
KukAo@opovv evepyntuko
AmnoBépata 18 27.429 25.974 0 0
TTehdrteg kat Aourég amattroeig 17 50.028 47.024 1.132 920
Enevdvoeig Stabéopeg mpog moAnon 20 4.012 4.054 2 2
Iayia otolyeia katnyoptomoupéva g Stabéotpa mpog moANon 21 3.782 3.139 0 0
Tapetaxd dabéopa kat wwodvvapa 19 1.822 3.524 63 35
20ovolo Evepyntukod amo pn oovexi{opevn Spaotyprotta 385 385 0 0
Z0OVOAO KUKAOQOPOUVTOG EVEPYTIKOD 87.458 84.100 1.197 957
Z0OVOAO EVEPYNTIKOD 258.058 257.044 81.491 81.258
IAIA KE®AAAIA
MetoxKo Ke@aAato 80.640 80.640 80.640 80.640
Metoyég vIEp To apTio 1.854 1.854 1.854 1.854
TSteg Metoxég (1.417) (1.417) 0 0
Amnofepatika 21.090 21.093 6.764 6.764
Képdn / (Cnpiég) e1g véov (56.531) (55.128) (18.419) (18.412)
Tovolo 45.636 47.042 70.840 70.847
Aaopara peroyneiag 25.287 26.566 0 0
Z0VoAo 10iwV KeQalaimv 70.923 73.608 70.840 70.847
YIIOXPEQXEIX
MaxkpornpoBeopeg vIIOXPEGOELG
Aavewa 27 41.490 46.943 5.714 7.143
AvaBal\opeveg OPONOYIKEG DITOXPEDMOELG 25 13.143 13.039 0 0
YHoxpemoelg Iapox®V MpoomIikod Aoye e5600v ano v vrnpeoia 26 3.870 3.985 0 0
Aounég paxkporpobeopieg DIIOXPEOOELS 14 14 9 9
Emyopnyrnoeig 28 2.592 2.670 0 0
TTpoPAeyerg 0 0 0 0
Z0OVOAO HAKPOIIPOBECHMV DIIOXPEDOERDV 61.109 66.651 5.723 7.152
BpayvnpoBeopeg voxpewoetg
TTpopnBevtég kat Aotmég vroypPemoeLg 29 48.287 46.474 1.937 1.138
Tpéyovoeg PopooyiKEG DITOXPEDOELG 551 1.329 21 164
Adavewa 27 76.929 68.595 2.970 1.958
X 0voAo BpayxornpobfeopmV DIIOXPEDTEDV 125.768 116.399 4.928 3.260
ZovvoAo ITabntikod ano prn ooveylopevn dpaotplotnta 257 385 0 0
Z1UVOAO DITIOXPEDOEDV 187.134 183.435 10.651 10.412
ZOVOAO 1810V KEQPANAIWV KAl DIIOXPEDTEDV 258.057 257.043 81.491 81.259
Ot emovvantopeveg ONPEMOELS, ATTOTEAODY AVATIOONIAOTO PEPog TV Owovoptkmv ITAnpogopiov. ZeAida 4 amo 33



ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Owovopkég ITAnpogopieg yia v nepiodo amo 1 Iavovapiov émg 31 Maptiov 2008

(Mood oe xAadeg Evpw)

AITIOTEAEXMATA ITEPIOAQY 01/1/2008 - 31/03/2008

Optlog Etapia
Katdaotaon Aoyaptaocpov amno 1/1 amo 1/1 amo 1/1
AIOTEAEOPATOV Znp. £wg amno 1/1 ¢wg 31/3/2007 £mg £0g
(mooa o€ € y1A.) 31/3/2008 31/3/2008 31/3/2007
ZovexiGopeveg Aaxomneioeg )
ZvvoAo
Apaotnplotnteg  Apaotnplotnteg

TwAnoeg 8 47.212 41.942 919  42.862 0 0
Kootog INoAndéviav 9 31.693 27.395 886  28.282 0 0
Muwkto Képbog 15.519 14.547 33  14.580 0 0
'E€oda d1abeong 9 11.634 9.405 35 9440 0 0
'ESoba droiknong 9 3.199 2.928 68  2.99% 96 25
Aourd ¢00da/ (¢€oda)

eKpeTal\evong 10 119 305 4) 301 256 256
(xabBapd)

AnoteNéopata ekpeTtaAeoong 805 2.518 (73) 2445 160 230
Xprpatoousovopua é5oda - 1 3.057 2241 10 2251 167 181
xabapda

Képdn npo @opwv (2.252) 277 (83) 194 (7) 49
Dopog e10001paTog 12 (106) (513) 2 (511) 0 0
KaQapa ‘Kspv)ﬁrV(Zq}usg) neprodoo (2.358) (236) (80) (317) @) 49
HETA amo @opovg

KATAVEROVTAL O€:

- HETOXODG TN G PITPIKIG (1.101) 245 13 258 (7) 49
- HETOXOVG TI)G PELOYTPLAg (1.257) (481) (93) (575) 0 0
Zovolo (2.358) (236) (80) (317) (7) 49
Kepdn / (Cpucs) ava petoxn (0,02) 0,01 000 001 (0,00) 0,00
TOV PETOX®V NG PITPLKIG

Ot emovvantopeveg ONPEMOELS, ATTOTEAODY AVATIOONIAOTO PEPog TV Owovoptkmv ITAnpogopiov. ZeAida 5 amo 33



ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Owovopxég ITAnpogopieg
yia my neptodo amo 1 lavovapiov éwg 31 Maptiov 2008
(TTooa oe x\tadeg Evpo)

KATAXTAXH METABOAQN IAIQN KEDAAAIQN

Kivnon Tpwprnvoo 2007-2008-Opilog

) Kegpahato Keépdn / )
MeToxko | Tteg : Awxawopata
OMIAOZ ) LIEP 10 ) AnoBepatika  (Cnpiég) eig ) Yovolo
Kegpahato ) petoxég ] petoyneiag
apto VEOV

YnoAouro 01/01/2007 80.640 1.929 (1.417) 14.781 (47.156) 28.372  77.149
Avakatdradn avanooBeotov 0
EIMLYOPTYT)OEDV
Znpmég xatayeopneioeg amevdeiag ota
RIS KATAXOPITELOts S (338) 291)  (629)
i0ta kepaata
KabBapo xépdog / ({npua) meptodoo 258 (575) (317)
Anopeioon enevodoenv dtabéoipmy mpo

) " q i i " pos 156 134 290
HIOANOT HE0® 0LV Kepalaiov
Yovalaypatikég Sla@opés peTatpomrg 9 19 28
Boyatpikev eSmTePIKon
Mn oloxAnpwbeioa avfnon petoxuKod 0
KEPAAAIOD PNTPLKNG
Agaipeon Ol@V PETOXOV KATEXOHEV®OV 0
ano Boyatpikr) etapia
ESoda avénong petoxtkov kepaaioo (8) (8)
YnoAouro 31/03/2007 80.640 1.929 (1.417) 14.781 (47.079) 27.659  76.513
YnoAouro 01/01/2008 80.640 1.854 (1.417) 21.093 (55.128) 26.566  73.608
KabBapo xépdog / (Cnpid) meptodoo (1.101) (1.257)  (2.358)
Amnotipnon enevdvoenv dabéoipmv mpog

, s . ®) ) “)
IOANON HEO® W1V KePalaiov
Znpmiég katayopneioeg amevdeiag ota (263) (15) 279)
161a keaAaia
Yovalaypatikég Sla@opés petatpomrg 7 8 1
Boyatpikev e€mtepikon ®) @
Ynepatia e§ayopdg mooootod Hoyatpixr;

pag yﬁvpls Boyatpucs (44) ) )

APALPETIKA TOV 1010V KeQalai®v
YnoAouro 31/03/2008 80.640 1.854 (1.417) 21.090 (56.530) 25.287  70.924

Ol EmoLVATITOPEVEG ONHELDOELS, AITOTEAODY AVAIIOOTIAoTO PEPOg TV Owkovopkev ITAnpogoptav

ZeAida 6 amod 33



ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Owovopkég ITAnpogopieg yia v mepiodo amo 1 Iavovapiov émg 31 Maptiov 2008

(Mood oe xAadeg Evpw)
Kivnon Tpwpnvoo 2007-2008-Etaipia
. Kegahawo . Kepdn/ )

Metoxiko Téteg  AmoBepatika Axaiopara
ETAIPIA oIEp 10 (Snpieg) Zovodo

Kepalaio ) petoxég evAoyng adiag ] peloyneiag

aptio £1g VEOV

YroAouro 01/01/2007 80.640 1.929 0 6.764  (18.198) 0 71135
Kabapo xépdog / ({npua) meptodoo 49 49
E€oda avénong petoxikod kegaaioo (8) (8)
YnoAouro 31/03/2007 80.640 1.921 0 6.764 (18.149) 0 71176
YnoAouro 01/01/2008 80.640 1.854 0 6.764 (18.412) 0 70.846
KabBapo xépdog / (Cnpid) meptodov 7) (7)
IMood katayepnOévta amevbeiag ota idia kepahata 0
YnoMouro 31/03/2008 80.640 1.854 0 6.764 (18.419) 0 70.839
Ot emovVaITtoje veg ONPEMOELS, ATTOTEAODY AVATIOOIIAOTO 11€P0g TV Okovopikmv ITAnpogpopiav. ZeAida 7 amo 33



ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Owovopkég ITAnpogopieg yia v mepiodo amo 1 Iavovapiov émg 31 Maptiov 2008

(Mood oe xAadeg Evpw)
KATAXTAXH TAMEIAKQN POQN
OMIAOZ ETAIPIA
EMMEZH MEGOAOZ TAMEIAKOQN POQN ano /1 £wg amél/léws  anél/ling  anblfliog
31/3/2008 31/3/2007 31/3/2008 31/3/2007

Agttovpyikéc Opaotnprotnteg
Kéepdny/(Znpiég) mpo popwv (Zovexi{opeveg dpaoctnprotnteg) (2.252) 277 (7) 49
Képdn /(Znpiég) mpo @opwv (Altakormeioeg OpaoctnplotTeg) 0 (83) 0 0
IT\éov / peiov mPooappoyEg yia: 0 0 0
Amnoopéoetg 2.627 2.799 7
ITpoPAéyetg (129) 366 0 128
Sovalaypatikég Stapopeg 422 (123) 0
Képdog / (Znpua) and noAnon nayiov 0) 0 0
Amnotehéopata (¢00da, £§oda, kepdn kat {npiég) emevovTIKIg SpaoTnpPLoTTag (28) (154) 0
XpemoTtikol TOKOL Kat oovaer) £é5oda 2.629 1.843 167 181
IM\éov/ petov mpooappoyeg yia petaBolég Aoyaptaopov kepalaiov kivrong 0 0 0 0
1} oo oxeTi{oVTal Pe TIg AEITOVPYIKEG SPACTNPIOTTEG:
Meiworn / (avnon) anobepatov (1.445) (1.277) 0 0
Meiwor) / (avénon) anattr)oemv (5.344) ®) (212) (262)
(Meiworn) / adénon vnoxpemoemv (AnV tpamnelmv) 2.930 668 799 364
Meiov: 0 0 0 0
Xpewotikot toxot kat ovvaer égoda katapePAnpéva (3.042) (1.758) (167) (181)
KatapepAnpévot popot (778) (974) (142) 0
Z0volo ew0podv / (ekpowv) amd  OlakomTOpeveg  AEITOLPYIKEG 0 (192) 0 0
Opaotnprotnteg (a)
X0volo e10po®V / (eKkpo®V) ano Aertovpyikég Spaotnprotnteg (a) (4.409) 1.579 444 287
Enevdvtikég dpaotnpiotnreg
IoAnon Boyatpikodv, CLYYEVAOV, KOVOIIPASI®@V Kat AOUI®V emevODoemdv 0 0 0 0
Anoxtnorn Boyatpikev, OLYYEVOY, KOWVOIIPASIOV KAl AOUI®V enevOboemv (252) (500) 0 0
Ayopd evoopatov Kat ABAGV IAayiov MePLODOIaK®OV OTOLXELOV (532) (1.785) 0 0
Elonpagetg amo noAroeig evVoOPAToV Kat ABAGV Hayiov 947 241 0 0
Toxot etonpayfevteg 4 4 0 0
Mepiopata ewonpaybevia 0 0 0 0
Yovolo ewpowv [/ (ekpowv) amd Owakomtopeveg  emEVOLTIKEG 0 0 0 0
Opaotnprotnieg (P)
X0voAo e10po®V / (ekpomV) amo emevovTikég Spaotnprotteg (B) 167 (2.040) 0 0
Xpnuatodotikic dpaotnprotnteg
Ewonpagetg / (Expogg) amo avénorn petoxikod kepalaion 0 ®) 0 8)
ITAnpopég yia peioor) HETOXKOD KeaAaion 0 0 0 0
Eronpadetg amo exdobévta / avalngbevta davela 10.689 5431 1.185 0
ESopAnjoeig daveimv (7.803) (6.257) (1.601) (280)
Eo@Ar|oetg bIoxpedoemv armo Xpnpatodotikég plobaoetg (ypeoAvola) (345) (144) 0 0
Z0Volo €0po®V / (eKpPO®V) amd OlAOKOMTOPEVEG XPNUATOOOTIKEG 0 (13) 0 0
Opaotnprotnreg (y)
X0volo e10po®V / (ekpomv) anod xpnpatodotikeg dpaotnprotnreg (y) 2.540 (978) (416) (289)
Kafapry avénon / (peiwon) ota tapeiaka Swabéowpa xar wooddvapa (1.702) (1.643) 28 @
nepuodov (a) + (B) + (y)
Tapelwakda Swabéopa kat wwodovapa evaping neprodoo 3.524 6.337 35 25
Tapeiakd dwabopa kat wodovapa Aféng neprodoo 1.821 4.693 63 24

Ot emovVaITtoje veg ONPEMOELS, ATTOTEAODY AVATIOOIIAOTO 11€P0g TV Okovopikmv ITAnpogpopiav. ZeAida 8 amo 33



ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Owovopkég ITAnpogopieg yia v mepiodo amo 1 Iavovapiov émg 31 Maptiov 2008
(Mood oe xAadeg Evpw)

IIpooBeta Ztoyeia kat mAnpogopieg
1. I'evikég mAnpo@opieg

H ELBISCO A.E. XYMMETOXQN (1) «Etatpeia») xat ot Qoyarpikég g (padi o «Opthog») dpaoctnplonoteital otov
XOPO MAPAYDYIG APTOCKEDACHATOV KAl ERIIOPIAg SNUNTPIAK®Y (AAEDPA, PPLYAVIEG, PIIOKOTA, PPl Kat Aourd
aptookevdopatda) Kabmg kat edmv mhaotikrg ovokevaociag. O Ouphog Spaoctnpiomoteitat oty EAAGda xat otig
xopeg g Evponng onwg AoviepBodpyo, FYROM, BovAyapia, Kompo xat ANpavia.

H «ELBISCO ANQNYMOZ ETAIPIA XYMMETOXQN», pe draxpitiko titAo «ELBISCO A.E.» 1dpvbnke tov
AexépfBplo too 1987 (PEK 3019/31.12.1987) 0t amooyiocewg xat petatpomrg oe Avevour Etaipia tov khadov
HApay®Yyng Katr epmopiag xaravaletikeov ayabov g Aveovopng Etaipiag AAAATINH AB.EE. (staipla
etonypévn oto X.A.A. amo 1o 1950). H apykn) eneovopta g Etatpiag frav «<EAAHNIKH ETAIPIA MITIZKOTQN
ANQNYMOZ BIOMHXANIKH KAI EMIIOPIKH ETAIPIA EIAQN AIATPO®HZE ANTIIIPOXQITEIQN KAI
ATANOMQN», pe draxpttiko titho «<EAAHNIKH ETAIPIA MITIXKOTQN A.B.E.E.». H Etaipia petovopdotnke oe
«ELBISCO ANQNYMOZX ETAIPIA ZYMMETOXQN», cvpgava pe v amd 20/11/2000 anogaon tng Extaxtng
I'evikn)g Zovélevong tov petox®v g Kat v amo 21/12/2000 eykpitiki) amogaor tov Yrnovpyetov Avdmrodng
avaQopKd fe TV Tpomonoinon TV apbpev 1 (enwvopia) xat 3 (oxonog) Tov Kataotatikod g Etapiag.

H Etaipia €xet €0pa 1o [Tiképpt Attikrg emt tov 21ov yAp. Aewg. Mapabavog, oopgava pe andogaon g appodiag
ommpeotag tov Yrnovpyeiov Avamtodng [A/von A.E. xan [Tiotewg] pe ap. npet/Aov K2-10302/12-7-2006.

H Erapia etval katayopnpévny ota Mntpoa Avevopov Etaiptov too Ynovpyeioo Avamtolng, I'I. Eowtepikoo
Epmopiov, pe Ap. 16312/06/B/87/03. H Siapkeia g Eranpiag opioOnxe péxpt 1o £rog 2034.

Meta v tpomoroinor tov dapbpov 3 tov Kataotatikov g, mov anogdoioe 1 Extaxtn Ievikr) Zovélevon taov
petoxov g 20/11/2000, o oxomog g Etatpiag €xet og eng:

a) H ooppetoxr) oe eAAnvikég 1) ahAodarieg etatpieg Kat eMyelpr|0elg OlaodNIIOTe HOPPI|g TIOL éxovv 1101 ovotabet 1)
0a ovotabody aveCapTT®g TOL ETALPLKOL TOVG OKOIIOD.

B) H mapoyr) vinpeotov S101KNTIKIG POOEDG KAl OPYAV®OTG IPOG ETALPIEG KA EMLYELPTOEL OLAODIIIOTE POPPL|G, OF
Oépara noAoemv, Hapaymyrs, TpoBoAr|g kat mpomdnong mpoioviwy.

Ot petoxég g Etalpeiag Srampaypatevoviatl otV KAt yopia e0K®V XPHHATIOTPIAK®V XAPAKTPIOTIKGOV OTO
Xpnpartiotjpo Abnvov.

H I'evikr) Zovélevor) g 29/7/2005 tov petoxov g KARAT Bulgaria Ltd., Boyarpun)g xatda 99%tng ELBISCO A.E.
ZYMMETOXQN amogdoioe 1) draxkomr) dpaoctnprotntag g etapiag. Extipdrat ot i exkabdapion tg ev AOyw
etaipiag, n omoia telel vmo TNV £ykplon TV TomKeV apx®v (Epmopiko Awkaotrpto Zo@lag) avapéverat va
oAoxAnpabdet evtog tov €tovg 2008. Katd tn didpketa g mapovotalopevng meptodov Onmg KAt Katd tr) OlIpKeld g
avtiotolyng meplodoL TOL IIPOIYOLHEVOL €TOLG I €V AOYy® eraipia Oev maprjyaye amotéleopd. ZOPQ@OVA e
anogaon g Awoiknong, 1n ELBISCO A.B.E.E. ovvexiCet va Otavépel Ta mpoiovia TG eraipiag ot xopda Tig
BovAyapiag péom véag epmopikrlg oopgaviag pe v INKO-FOODS LTD., pla amd Tig peyaldrtepeg etaipieg
owavopwv ot Bovlyapia pe ohoxAnpopévo dixtoo 50 noAntov xat 10 xévipa diavour)g otig peyaldtepeg OAELG
mg XOPas.

H napandve otpatnyik:) anogaon ndapbnke ota mhaioia vAonoinong g dadikaoiag eSoyiavong tov Boyatpikaov
Tov e§®WTEPIKOD, KAl avdapéverat va OLHPAAel, OOPPOVA P eKTIPNOel TG Alolknong oe IEPLOPOPRO TOV
AELTOLPYIK®V dAIIaveV Kat evioyvor v e§ayoymv Too Opidoo ELBISCO.

Ot Owovonikég ITAnpogopieg g Etaipiag xat too Opthov yia v nepiodo mov eAnge otig 31 Maptiov 2008 éxoov
eykpiOet mpog dnpooievorn amo to Atokntiko ZopoovAto g Eratpeiag v 28/05/2008.

2. Apyxég oovtadng Tov Zovontikev evotapeomv Owovopikeov ITAnpogopiov
Ot ovvorrtikég evdiapeoeg owovopkeég minpogopieg g ELBISCO A.E. pe nuepopnvia g 31 Maptioo 2008

kahovmroov 1o A’ Tpipnvo tov tpexovtog £tovg Kat éyovv ovvtaybel ooppova pe to Atedvég Aoylotko IIpodtomo
(«AATIT») 34 «EVO1dpeoeg OIKOVOPIKEG TIAT)POPOPIES».
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Ot Aoylotikég apyég mov yprnowpomoudnkav yiad TV HOPOETOAcia KAt TV HapoLOiac:] TOV OLVOITIKGOV
evOlApPEc®Y OLKOVOHUIK®V TIANPOPOPIOV elval OLVENelg e Tig AOYIOTIKEG apyég oL xpnotpomowdnkav yia T
oLVTAd! TOV €OV OKOVOHIK®V KataotacenVv g Etatpiag xat tov Opthov yia my xprjon nov éAnde otig 31
AexepBpioo too 2007.

Ot ovvomTikég evOlapeseg OWKOVOHIKEG IANPOQOpieg mpémel va avayvoobodv oe obvOLAOHO He TIG ETNOLEG
olKoVopikeg Kataotdaoelg g 31 AekepPpiov tov 2007 mov eivar dwabéopeg oty otooeAida tov Etaipiag pe
nAextpovixr) dievbovon www.elbisco.gr.

Ot ovvorTTiKEGg evOLaeseg OIKOVOHLKEG AN POPOpieg éxovv ovvtayDel pe PAon TV apyt] TOL LOTOPLKOD KOOTOVG OIIOG
éxel tporomownOei e v extipnon oe dikan adia twv enevoévoemv Stabéoumv Ipog IMOANoT).

Aev vrdapyxoov alayég oTig AOYLOTIKEG apyEg TIOL TNPNOnKav oe Ox£0n pe avTég oL YprotponouOnKay yia mv
IIPOETOPACLA TOV ETNOLOV OIKOVOPIK®DV KatdotdoewVv )G 31 Aekeppiov too 2007.

H obvtadn tov owovopikev mnpogopiov ovpgava pe ta AILXIL anattel ) xpron oplopéveov ONPAVIIKGOV
AOYIOTIK®OV EKTIINOE®V KAl TV AOKN 01 Kpiong arto T Aloiknorn) ot S1adikaoid epappoyng IOV AOYIOTIK®V apX®V.
Emiong amatteitat 1) xp1)or) DIOAOYIOPOV Kt bIIodéoemy mov enmpedfovy ta avagepfeévia mood T®V IePloLOIAK®Y
OTOLYEI®V KAl DIIOXPEDMOEDV, T YVOOTOIIOINOT] eVOEXOPEVOV AIIAITICEMV KAl DIIOYPEDCEDV KATA TNV NEEPOUnVia
TOV OLKOVOPIKQOV IIANPOPOPIOV KAl TA ava@epfivia mood eloodnpdrtav Kat e§00mv Katd T dtdpKeld TG meptodov
ono avagopd. ITapd to yeyovog o1t avtot ot vrioAoytopot Baocifovtat oty Kaivtepr) dvvatr) yveoorn g Aloiknong
o oxéon e Tig TpEXovoeg oLVOKeg Kat evépyeleg, TA MPAYPATIKA amoteAéopatd propet TeAkd va diagépoov aro
avTovG TOLG DIIOAOYLOHOVG.

Ot meploxég Mmov epmeEPEXOLY ONUAVTIKO Papd DIOKEWHEVIKOTNTAG KAl elval MePIIAOKEG AVAQEPOVIAL OTNV
onpeloon 4.

Optopéva ooykpttikda KovovAla avatadivopr|dnkav yia va elvail ouykpilowpa pe Td aviioTolyd Tng TPEXoLOdag
reptodov. Toyov dla@opég oe MmMOOA T®V OWKOVOHIK®V IAPOPOPLOV KAl AVTIOTOLYd IIOOd OTIS OINHEIMOELg
o@ethovTal oe OTPOYYLAOIIOU)OELS.

Ot evornoujiéveg o1KovopKég MAnpo@opieg amotedodvTal amod Ti§ OIKOVOPIKEG TAN)PoPopieg TG MNTPIKI|g KAl TRV
BoyaTpk®V eTalpel®v ¢ ZTOV MAPAKAT® MivaKda Iapovolafovial ot Boyatpikég etaipeieg mov meptAr)ponKav
otV evonoinon padi pe Ta oXeTIKA IT0000Td COUPPETOXTG Kabmg Kat T dpaotnprotyta kdbe Boyatrpikr|g.

ITocooto MéfoBog Syéon Avéleykeg
Enevopta Etatpiag ‘Edpa Zoppetoxng Evomoinong evomoinong @opoloyika
(%) XP1ogig

ELBISCO A.B.E.E. IMwéppt - Atk 99,53% OAwr) Apeon 2005 - 2007
KARAT BULGARIA S.A. Zogua - Bovlyapia 99,00% O\ Apeon 2002 - 2007
ZITOLUKS A.D. Zxoma 53,70% 'O\ Apeon 2004 - 2007
MOPNOZ AE. Orpa 32,07% OAwr) ‘Eppeon 2006-2007
- MORACK CYPRUS Itd Kompog 66,67 % O\w) Apeon) 2006-2007
- MORACK ALBANIA SH.A. ANBavia 60,00% ONw1) Apeon 2006-2007
- OVERPAC HOLDING AovgepPoidpyo 100,00% O\ Apeon 2006-2007

Tov 7/2007, n Etraipia npoéPn oty noAnon g ooppetoxnig g (50,00%) oto petoxkod Ke@dlaio tng eraipiog
HELBERICA S.A. pe €6pa mv lonavia. Ztig tpipnviaieg evoroupéveg olKOVOILKEG KATAOTAOEL TG TIeptodov 01/01
€w¢g 31/03/2008 1 ev Aoyw etatpia Oev evomour)dnke eve OTIG TPIINVIALEG OIKOVOPIKEG KATACTACELS T1)G AVTLIOTOLXTG
eplodov NG IMPONYyoLHeEVNg XPHong eiye evomowndetl pe T pébodo g avaloyikng evoopdtmong. EmmAéov tov
7/2007 1 etapia MOPNOZ AE. mpoéfn omv HOANON TOL OLVONOL TOV KATEYOPEV®V HETOX®V, IIOD
AVTUIPOO®IIEDOLY T10000TO 85,2% Tov petoykov kepalaiov g etatpiag MORPACK MATERIEL D' EMPALLAGE
S.A. pe ¢dpa ) I'aAia. H ev Aoyo etatpia 6ev ooppeTé et OTIG TPIUNVLALEG EVOTIOU)EVEG OIKOVOULKEG KATAOTAOELS
g eptodov 01/01 €wg 31/03/2008 eve OTig TPIPINVIALEG EVOIIOUPEVEG OUKOVOIIKEG KATAOTACELG TNG AVIIOTOLXNG
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EPLOdOL TG IIPOIYOLPEVTG XP1IOTG elxe evorown el pe T p€fodo g oAkIg evompdtoong. Baoet tov tpipunviaiov
OLKOVOHIK®V KataotacemV tng neptodov 01/01 - 31/03/2007, ot ev Aoyw etaipieg coppeteiyav oovolkd pe 2,15%
€Il TOL EVOIOUHEVOL KOKAOL epyaot®v, pe 500% em Tov €VONOUHEVOL CIIOTEAEOHATOG HETA POP®V Kl
dikaewpdtev petoyneiag kat pe 4,37 % et g xabapr)g 6éong TOV PeTOX®V TG eTALPLag.

H Eraipia xatéyet peéowm g Boyarpikr)g g, ELBISCO A.B.E.E., 1o 32,07% g MOPNOZ A E. H etaipia MOPNOZ
A.E. evomoteitat oAikd Aoy tov o1t 1 Etaipia aokei tov é\eyyo [Bdoet vIOyeypappévayv OOHPAVI®OV HE TNV
BROWN HOLDING S.A. (m\etoyn@ody petoxo oty etaipia MOPNOZ A E.).

21g napanave Owovopwkég ITAnpogopieg dev €xoov ocopmepihngbet ta ototyeia tng etapiag XANOI'AOY A.E.
(ITooootd Zoppetoxrg 31/03/2008: 24,66%) Aoy® TG pr aoxnong deonofovoag emppong oty etaipia amo Ty
ELBISCO A.E. ZYMMETOXQN. Ta kovodAla g ev Aoym etaipiag 0e@podvTal achpavtd yid OKOIIODg EVOIIOinong.

3. Néa npotoIa, TPONono)oelg IPOTON®V KAt dteppnveieg

ZUYKeKPpéva VEa IPOTLIIA, TPOIOIOL|0ELg IIPOTOIIMV Kat Stepprnveleg éxoov ekdobet, Ta omoida eival DIOYPEDTIK
yid AOY10TIKEG ITEPLOOODG IOV SEKIVOLV KATdA T1) OIdPKELd T1)G IIAPODOAg XProng 1) petayeveotepa. H extipnon tov
Optlov OXeTIKA pe Vv enidpaon) Ao TtV ePAapHoyl] dVTOV TOV VE®V IPOTLIAV KAl dleppnvelov mapatifetat ot
oLVEXELA.

[Tpotona vrmoypemtikd yia to 2007

3.1. AIIXII 7 - Xpnpatooikovopikda epyaleia: I'vwotomoujoelg Kat COPNANP@®RATIKI] TPOIIOIOINCI] GTO
AAII 1 - ITapovoiaon t@v Owovopikav Kataotaoswv: I'vwotonouoeig Kepalaioo

To mpodTLIIO KAl 1) TPOIOIOINOI E0AYOLV EMUINEOV YVOOTOMOU|OEG PE OKOMO T1 PeATi®on TG MHapeXOHeVHg
IIANPOQOPIOG OXETIKA e TA XPIIATOOIKOVOPIKA HEOd KAl Oev €YOLV EMITOON OtV TASIVOUNOoT KAl dIIoTipnor
TOV XPNHIATOOKOVOHIK®V péo@Vv tov Optlov, obTe OTIG YVOOTOIOU|OElg TTOD APOPOLY T1] (POPOAOYid Kal Tovg
npopnOevtég Kat Aouneg vroxpémoeg. Ot IPOVOLEG TOL CLYKEKPLEVOD IIPOTLIIOD £XOVV EPAPHOOTEL 0TV OLVTALT
TOV OLKOVOHIK®V KATACTACEDV.

Ateppnveleg vrioxpemTikeg yia to 2007

3.2, AEEXII 7 - Epappoyr tng pefodov enavadiatvnwong tov AAIIL 29

H Oepunveia napéxet kabodrjynorn oxetikd pe v epappoyr) too AAIT 29 oe pia mepiodo napovoiaong oty ormoia
pa emyeipnon avayvopilet v ovnapln onepnAndpiopod OtV OKOVORIa TOL AElTOLPYKODL VOpiopatog g,
epooov 1 owovopia dev frav vmepnAndmplotikiyy oty mpoyevéotepn mepiodo. Aedopévon OTL Kapia ammo Tig
etaipeieg Tov Opthov Sev Aettovpyel oe pia vrepnANO®PLOTIKY) OlKOVopia, avtr 1) deppnveia dev Oa emmpedoet Tig
OLKOVOHIKEG Kataotaoelg Tob Opiloo.

3.3. AEEXII 8 - ITedio epappoyng AITXII 2

H &wepunveia eSetalet covalayég mov neptAapfavoov v €ék0001 COPHETOXIK®V TITA®V - OIIOL TO AvayvePiotjo
Aappavopevo Tipnpa eivatr pikpotepo amd TV edAoyn adla TV OOLPHETOXIKOV TITA@V Imov ekdoOnkav -
IIPOKEHEVOD va Kabopiotel edv eprmimtooy 1) Oxt oto nedio epappoyrg tov AIIXIT 2. H Steppnveia dev Oa ennpedoet
TIG OLKOVOHIKEG KATaoTdoelg Tov Opilov.

3.4. AEEXII 9 - Enava&toloynon Evoopatopévev [Tapaynywov
H 8eppnveia amattel pia olKOVOHLKI) OVIOTNTA VA ASLONOYT|OEL €AV €VA EVODUATOIEVO IAPAY®YO MPEMEL Yid VA

daywpiotel amod T ovpPaon pe Vv omoia amoktrnke Kat va adtohoynbel og pepoveopévo mapdymyo OTav 1)
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OLKOVOHIKI] OVIOTTA YiVETal apyikd ovpParlopevo pépog otr ovppaon. H deppnveia dev €xetl epappoyr otov
‘Optho.

3.5. AEEXII 10 - Owkovopikég Katraotaosig kat Anopeimon

H Steppnveta anayopevet tig {npiieg amopei®ong mov avayvepifoviat oe pia evotapeon nepiodo, 600V agopd tnv
onepadia, Tig enevOLOELS O OLHIIETOYIKODG TITAODG KAl Tig ereVODOELG O XPIIATOOIKOVOIIKI IIEPIOVOLAKC OToLela
oo avayvepifovial oe KOOTOG, VA avIloTPA@oLV O 100A0YIOHO0DG HeTayevéoTtep®mVv npepopnviov. H deppnveia
Oev ennpeadet TIg OIKOVOIKEG Kataotdaoelg Tov Opilov.

[Tpotona vrroype®@TIKA petd amo v 1n Iavovapiov 2008
3.6. AIIXII 8 - Topeig Apaotnplotitov

To mpotomno éxet epappoyr) amnod wmy 1n Iavovapiov 2009 xat avrikabiotd to AAIT 14, kate amod To omoio ot Topelg
avayvepifovtav xat napovotdfovrayv pe Paocn pia avalvon anodoorng Kat kKivovvoo. Zopgava pe 1o AITXIT 8 ot
TOHELG ATTOTEAODY OLOTATIKA P1AG OUKOVOPLKI|G OVTOTITAG IOV £6eTAfOVTAL TAKTIKA AIIo Tov Atevbvvovta ZopovAo
/ AloiknTKO ZOpPOLAO T1)G OKOVOHIKI)G OVTOTHTAG KAl IAPovolalovtdl OTlg OIKOVOHIKEG KATAOTAOoELG pe Bdon
vtV TV E00TEPIKI) Katnyoplonoinot). O Ophog 0a epappooet To AITXIT 8 ano v 1 Iavovapiov 2009.

3.7. AAII 23 - Kootog Aaveiopoo

H avaBeopnpévn éxdoor) Tov mapardve mpotdIIov éxet epappoyr) amnod myv 1n Iavooapioo 2009. H Paocikr) Stagpopd
oe oyxéon pe TNV Impornyovpevi) €kdoor Aaopd OtV KATAPYN Ol TG EMAOYIS avayvmplong g €080 ToL KOOTOLG
davelopod 1ov oyetileral pe MePLOVOLAKA OTOLXELA EVEPYNTIKOD, TA OIold amdatiteital éva ONpaviiko XPOVIKO
dlaotnpa DPOKEPEVOL VA HIIOPEoODV va Aettovpyrjoovv 1 va noAnbovv. O ‘Opthog Ba epappooet to AAIT 23 amo
mv 1n Iavovapiov 2009.

Ateppnveleg vIIOXPe®TIKA petd and v 1n Iavovapiov 2008

3.8. AEEXII 11 - AIIXII 2: Zoval\ayeg Idimv Metoyov Opiloo

H &wepunveta exet epappoyr) and v 1n Maptiov 2007 xat diacagnvifel Tov xelptopd omov ot vrdalniot piag
Boyatpkrg etaipeiag AapPavoov petoxég TG pNTIPKig etaipeiag. Emiong Siaoagnvifer edv opiopévor todmot
ovovallayov mpénet va Aoyifoviatl oG obvarlayég pe S1aKAVOVIOHO He ODHHETOXLKODG TITAODG 1) COVAAAAYEG He
Stakavoviopo totg petprnroig. H diepunveia dev Oa enmpedoet Tig 01KOVORIKEG KATAoTdoelg Tov Opilov.

3.9. AEEXII 12 - Zopgwvieg ITapaywpnong

H Oweppnveia éxet epappoyn and v 1n lavovapioo 2008 xatr avagépetat oTig etaipeieg IOL COPHETEXOLV OE
oopmvieg mapaympnong. H dteppnveia dev éxet epappoyry otov Optho.

3.10. AEEXII 13 - IIpoypappata ITwototytag Iedateov
H 6epunveia éxet epappoyr) amod v 1n IovAioo 2008 xat diacapnvifel Tov XEPIORO TOV ETALPELOV ITOD XOPIYOLV

Kdrmolag pop@rg emPpdafBevor) mototnrag onmg 'moviong” 1) “tadidiotikda pidia’’ oe mehdreg mov ayopdaloov ayadd
1 vrnpeoieg. H depunveia Sev éyet epappoyr) otov Optho.

Ot emovVaITtoje veg ONPEMOELS, ATTOTEAODY AVATIOOIIAOTO 11€P0g TV Okovopikmv ITAnpogpopiav. ZeAida 12 amo 33



ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Owovopkég ITAnpogopieg yia v mepiodo amo 1 Iavovapiov émg 31 Maptiov 2008
(Mood oe xAadeg Evpw)

3.11. AEEXIT 14 - Opta HePLOLOAK®V OTOXEIOV KAOOPIOPEVOV MAPOX®V, EAAY10TO AIAITODIEVO
oxnpatiopévo Ke@dlaio kat 1 aAnAenidpaot) toog

H Geppnveta éxel epappoyn) amo v 1n Iavooapioo 2008 kot avagépetal oe mapoyég peta v €5odo amod v
vImpeota Kat aMa paxkpoxpovia mpoypdppatra Kaboplopévav Iapoxav Ipog tovg epyalopevovs. H Stepunvela
dacagpnvifel TOTe OWKOVOPIKA O@ENN] HE T HOPPI] EMOTPOPMOV OO TO MPOYPAPPd 1 PEI®OE®V PEANOVTIKGOV
elopopwv oto mpoypappa mnpémet va Beopnbodv wg Owabéowpa, mog 1 vmapln elayiotov amattodpevov
oxnuatiopévoo kepalaiov evdexopeveg Oa ennpéale ta dtabéoipa OWKOVORIKA O@EAN PE T HOPPL] HEIDOEDV
PEANOVTIKOV €10QOP®V KAl MOTE 1] BIAPSTH EAAXLOTOL AIIAITOBHEVODL OXNPATIOREVOD Ke@alaiov Oa dnptovpyodoe
vnoxpéwor). Epooov o Opthog Oev exel TeTO1d IPOYPUAPPATA IIAPOXDV Yid Tovg epyalopevoug, 1 dieppnveia Oev £xet
epappoyr) otov Optho.

4. Alayeipion XpHATOOIKOVOHIKOD KIvOOVOD
ITapayovteg XpNIATOOIKOVORHIKOD KIVODVOL

O Opthog extifetal Ot APKETODG XPIHATOOLKOVOULKOLG KLvOLVOLG Ommg KivObvovg ayopds (petaPolég oe
OOVAAAaYPATIKEG 100TLiEG, EMTOKIO, TIHEG AYOPAS), IMOTOTIKO KivOuvo, Kiviovo penotoTnTag, KivOvvo Tapelak®my
powv kat kivoovo ebAoyng adiag amo petaPolég emrtokiov. To yeviko mpoypappa Otaxeiplong Kivodvav Ttov
Opthov eotialetal ot pr) TPOPAEYIHOTNTA TOV XPIIATOMOTOTIK®OV Ayop®OV KAl EMOIOKEL VA eEAA)IOTOIIOW) 0L TV
evOeXOHEVI] APVITIKI] TOVG €MIOPAOI 0TI XPNIATOOWKOVORLKY| arodoor tov Opilov. O Opthog Gev yprowporotet
HAPAYDYA XPNILATOOIKOVOHIKA HPOoTovTd, onng npobeopiakd oopPolaia covaldypatog (futures/forwards) xat
oopfdoetg avtaAlayr|g eMTokiov (swaps) pe oKoro va avtiotadpiost v ék0eor) ToL 08 OCLYKEKPIEVODG KIVODBVODG.

(o) Kivdovog ayopag
(i) Zovalaypatikog Kivoovog

O Opthog dpaotnpromoteitat otnv Evpomnn kat ovvenmg 1o peyaldtepo pépog t@v ovovalaymv tov Opiloo
owegayetat oe Evpw. Mépog opmg tov ayopmv epropevpudatov tov Opthoo yivetat oe Aohdaplo Apepixrs. H ypryopn
IANP®UI TOV IPOUNDeDT®V ALVT®V PELDVEL ONUAVTIKA TO SOVAAAAYHLATiKo kivovvo. Emiong éva pépog tov davelov
ovvdrrtetat oe lanovikda I'év Ta omoia pmopoovv va petatparnovv oe Evpao. O ‘Owmdog xatd maytla taktiky, dev
npoayopdlel covalAaypa xat 0ev oovdrrtet coLPOAata HEANOVTIKIG eKITAL)P®OLG COVAANAYPATOG pe e6@TEPIKOLG
avtiovppariopevong. O Opthog €xet ooppeTOXEG O BOYATPIKEG TTOL OPAOTHPLONIOOVVTAL O XWPES TG allodarir|g,
Tov omoiwv 1 xabapr) 0éon eivar exteBeipévy mbavov oe cOVAMNAypatikd KivOovo Katd TV HPETATPOIN] TOV
OLKOVOPIK®V TODG KATAOTACE®V yld oKomo evonoinong. O ‘Opthog dev extifetat oe onpavtiko Pabpo oe avt) v
Pop@1] Kvdbvov, Kadwg ol meplocdTepeg eTalpieg Tov €xovv @G Aettovpyko voptopa 1o Evpw, pe elaipeon ot
Boyarpikég otv Fyrom xat AApavia.

(if) Kivoovog amo petaPolég Tipov

O Opthog katéyel xdmola xpeoypaga pelopévng adiag mov éyovv yapaxtnplotel og Awabéopa mpog mmAnon
INeprovotaxda Zrotyeia ,ta onoia amoton®vovTatl oty edbAoyn adia péowm Idiov Kepalaiov .

O Opthog extifetat otig petaPolég g adiag Tov npmtav AV . H xkepdogopia tov Opilov kat tov Boyatpikaov tov
propet va ennpeaoctet (eite Oetikd, eite apvnukd) amo T OLAKOPAVO!] TOV TIHOV TOV IPOTOV DADV Ol omoieg
ODUUETEYODV OTO OLVOAO TOL KOOTOLG Kal TV damavev xatd 40% mepimov. H mpatn 0OAr), dnladr to ottdpt,
arotelel 10 Paocikd mapdyovia KOOTOLg HNApay®yig yia Tig etaipieg tov xhdadov. To otrtdpt Srampaypatedetal
XPNLATIOTPLAKA OTO e§@TEPIKO KAt 1] Sapop@®orn) g Tung tov eival amotéheopa tg dtebvodg mpoopopdg Kat
{rnong. Ot katpixég oovinkeg emdPovV dpeoa OtV IMOCOTITA TOV IAPAYOUEVOV OLTP®V Kt cuvenmg kabopifoov
mv npoogopd. Ev avtiBéoet, 1) {rtron xwvettat oe otabepd emineda. Katda ovvénela oe eptodovg KAairig mapaymyrs,
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Ol TIHEG TV OLTP®V OLAHOPPOVOVTAL 08 XAUNAC eTIEdd, EV® Ot TIEPLOOODG e KAKEG KALPIKEG OLVONKeG (ILX. PPoxT)
Katda Tt ovykoptdrn 1 npaocia otovg urveg @pipavong tov ONuNIPLOK®VY), AOY® UEL@UEVI)G IIAPAYDYIS,
Stapoppavovtatr oe vypnAotepa emineda. AOy® Tov aLSNUEVOD AVIAYDVIOLOD TOL KAAOOL, TOXOV aviroelg Tov
O1ebvav Kat eyx@plav TIHOV ¢ IpaTng DANG dev HeTAKDADOVTAL eDKOAM 0TIV TEAIKI) TLUT TV IPOIOVI®V, YEYOVOg
IIOD eVEXEL TOV KIvOLVO apvntikrg entdpaong ota anotehéopata tov Opthoo.

(iif) Kivovvog draxvpavong emroxiov

Ot davetakég vrroxpemoelg Tov OpiAov covdLovTal e KOPAVOPEVA EMITOKLA TA OO AVAAOYd He Tig OLVOTKeG TG
ayopag propovv eite va mapapeivoov xopaivopeva 1 va petatparnovv oe otabepd. O Opthog dev xprotpomnotet
XPNIATOOIKOVOPLKA ITAPAY @Y.

Ot etaipieg oo Opihov xprpatodotovv Tig enevovoelg Tovg Kabmg Kat Tig avdaykeg Tovg oe KepdaAhata Kivnong xat
péow TparmeCikov Oavelopov, e OLVEIElWd VA EmMPAPOVOLY TA AIOTEAEOHATA TOLG UE XPEDOTIKODS TOKOG.
ZNHAVTIKEG aLENOELG OTA EMTOKIA eVOEXETAL VA £XOLV ONHAVTIKI] APV TIKI| EIUITOOI OTA JIOTEAEOPATA TOV
ETALPIOV IIOD COPPETEXOLV OTIV EVOIIOiN oM.

(B) MotwTiKog KivivVOog

O Outhog ¢éxer Oeomioer kot e@appolel dladikaoieg MOTOTIKOL EAEYXOL HE OTOXO TNV EAAXIOTOIOWNON T®V
EMOPANEIOV KAl TV APEON KAAOYI TRV anait)oe®v pe adioypaga. Kavevag mehdarng Sev €xet tétola mooootd
ayopav amo Tov Optro (my 10% tev noAnoeov) moo va dikatodoyel avinpévn e§aptnon Kat eMopEVRg EPIIOPLKO
kivoovo. Ot moArjoelg xovopikrg yivovial kopiwg oe meAdteg pe aStoAOyNHEVO 10TOPIKO MOT®OoEDV. ANO TV
AtevBovor ITototikod EAéyyov opiovial mote®Tikd Opla avd HeAdTr Kat epappolovial OLYKEKPUHEVOL OpOL
MOAT0E®V Kt e10Tpdienv. Omov avto eivat dSovatov {nrodvtal eprmpdayparteg 1) aAleg eSaopalioets.

Zmyv onpeiworn 17 avalvoviat ta vmolouid IOV HEAdI®OV Pdoel KAtnyoplomoujoe®v LIEpPacng 1 pn Iev
kaboplopévav mMoteTKe®V oplov, kabwg kat ot aviiotoiyeg HpoPAéyelg KANOWNG TOL OXETIKOD MIOTOTIKOD
KvOvVoL.

(y) Kivdvvog pevototntag

O xivOvvog pevototTag dtatnpeitat oe YaunAd emmnedd eyovtag ikavd tapetakda dtadéopa kabaog xat dradétovrag
EMOPKI] MOTOTIKA Opld pe Tig ovvepyalopeveg TpameCeg. H xpoviki) avaAvon T@V TAPELAKDY EKPODY AVAPOPLKA J1e
TIG DIOYPEDMOELG TNG ETALPLAG AVAPEPETAL OTOV KATMOO MvaKda :

OMIAOX ETAIPIA
, Metalol Metwalo2 Ilave , Metalo  Metwalo Ilave
Evtog1 . Evtog1 .
, Kat 2 ka5 amd 5 . 1 ka2 2katb  amo5
£tovng i ) , ¢t00g ) i )
ETwvV ETWV €N ETWV ETwvV €
Aavewopog 76920365 18.951418 22.538.871 0 2970208 2.857.143 2.857.143 0
HpopmBeotés  kav— Aowds 0 o7 07 0 0 0 1.936.722 0 0 0
LIOXPEDOELG
Tovolo 31/03/2008 125216391 18951418 22.538.871 0 4906930 2.857.143 2.857.143 0
Aavewopog 68595181 21.982.329 24.960.914 0 1958026 2.857.143 4.285.714 0
I : Aoué
popnbevtés - ka OMES 46.474.459 0 0 0 1138432 0 0 0
LIIOYPEDOELG
Tovoho 31/12/2007 115.069.640 21982329 24.960.914 0 3.096458 2.857.143 4.285.714 0
31/03/2008 31/12/2007
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Yovolo Aaveilopon 118.419.654 115.538.426
Tapeltaxa AwaBeopa kat Iloodvvapa 1.822.242 3.524.344
KaBapn O@eIAf 116.597.412 112.014.082
Zvvolo I6iev Kepalaiov 70.924.048 73.608.078
ZUvoAo KegaAaiou 187.521.460 185.622.160
Acgiktng O@eIAwv pog 181a KepdAaia 62,18% 60,35%

(6) Awaxeipron Kepalatakoov Kivéovoo

Ot otoyot 1oL opilov Katd ) Otaxeipton tov Kealaiov eivar va dtac@alicel TV Kavot)ta Tov opthov va
oLVEXIOEL VA DIIAPYEL OUKOVOHLKI] OVIOTHTA KAl 0To HEANOV yla va eivat oe Beon va mpoo@epel arrodooelg otovg
PETOXODG KAt O@EAT yia OAODG TODG EUITAEKOPEVOLG KAl Va diatnproset pia KATAAANAn Ke@alataki) 6opn) yia va
HEL®OEL TO KOOTOG TOL KeEPAAaiov.

IMpoxeyévoo va datnpr|oet 1j va IPOOAPHOOEL TV KEPAAALAKI] OOHI), 0 OMAOG PIIOPEL VA IIPOCAPROOEL TO TIOCO
TOV HEPLOPATOV IOV IANPOVOVTAL OTODG PETOXOVE, TV AIOO001) TOL KEPANAIOD OTOLG HETOXOVS, TNV ¢KOOOT| VEDV
HETOX®V 1) TNV IIPOOPLYT) Ot OAVELOHO.

Znpewwverat 0Tt 1 avaloyila Evev mpog idta Kepalala Onm¢ MPOKVLIITEL ard TOV INAPAIAave mivaka 0ev aMade
ovol®OKG otV Heptodo avagopdg (60%).

IIpoodiopioudg TV eDAOY®V altmv

H ovopaotikr| adia petov mpoPAéyelg yia emo@ANElEg TOV EUIOPIKOV CIIALTHOEDV EKTIIATAL OTL mpooeyyiel v
Ipaypatiki) toog adia. Ot mpaypatikég adieg TV YPIHATOOKOVOUIK®Y DIIOXPEMOEDY Y1d OKOIIODG ELPAVIOT|G TODG
OT1G OLKOVOUIKEG KATAOTAOELG DIIOAoYi{ovTal pe Paor 1) mapovod adia ToV HEAOVIIKOV TAUEWAKDV PO®V IOV
IIPOKDITTOLV AIIO OLYKEKPLUEVEG ODUPACELG XPIOILOIOIMVTASG TO TPEXOV EMTOKIO TO omoio eivat Stabéopo yia tov
‘Optho yua T xp1)01) IAPOUOLOV XPIUATOMOTOTIKOV HECDV.

5. IZNpavtikég AOYLOTIKEG EKTIRNOELG KAl KPLOELG TI)G 101K 0EMG

Ot extiprioelg xat ot kpioelg g droiknong emavedetdfovial Otapkmg xat Pacifovtal oe totopkd dedopéva xat
poodokieg yla PeANOVIIKA YeYyOovOTd, IIOL KPIvOvIdal €DAOYyeg OOPQ@VA He Ta toyvovia. Ot exTiprjoelg Kat
napadoyég Mov evEXOLV ONHUAVIIKO KiVOLVO va MPOKAAEoOLY ovOLMdelg IPOCAPHOYEG OTIG AOYIOTIKEG adieg TV
IIEPLOVOLAKAV OTOLXEI®V KAl TOV DIIOXPEMOEDV OTOVG EIOPEVOLG 12 prjveg €Xouv &g er|g :

(a) POpog etoodnpaTOg

O 'Opthog vriokettal oe POPOANOY1|O1) O OLAPOPEG XMPES KAl AITALTELTAL KPLOT) yid TOV IPOCOIoptopod g IpoPAeyng
yia @opo eloodnjpatog. YIdpyoov moAAEG ouVAAAayEg KAt DIIOAOYIOPOL yid TODG OIoiovg 0 TEAKOG IIPOCOI0PLOHNOG
Tov @opov etvat aféfatog. O Opthog avayvopilel DIIOXPEMOELS AIIO AVAPEVOPEVODS POPOAOYLKODG eAEYXOVG, Pdoet
eKTipNoe®V yia 1o edv Ba tov emPAnbovv emuAéov @opol. Edv to Tehiko amotéeopa Ttov eAéyxov eivat
OLaPOPETIKO AIIO TO APYIK®G avayveplodey, 1 Stagopd Oa ennpedoet ToV QOPO eC0ONIATOG KAl TV IPOPAey) yia
avaPallopevn @opoloyia Tng meprodov.  Ov avaPal\opeveg @QOPONOYIKEG AIIAITHOEL KAl DIIOXPEDOELG
oopyn@ifovial Otav OLIAPXEL EPAPUOOILO VOUIKO OwKai®pa va oouyn@lofodv ol TPeXovoeg QOPOAOYIKEG
AIIAUTOelg EVAVTL TOV TPEXODOMV (POPONOYIKDV DIIOXPEMOEMV KAl OTav ol avapPallopevol @opotl elcodrjiuatog
agopovyv otV i0ta POPONOYIKL| apx1).

(B) Extipopevn amopeioon g vnepadiag

O éheyxog amopeiwong Tng vrepadiag, yiverar oe etmwjola PAon OOHE®VA PE TV AOYLOTIKI] HOAITIKI] IIOD
meptypagetat oty onpeioon 13. Ot avaxtijowpeg adieg tov  povadev  dnplovpylag TAPEIAK®V  PO®V
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npoodlopifovial pe Pdon mv adia xpnoeng avteov. Ot vmoloyopoi g adlag ypriong amdaitody TV xPHon

EKTIPIOEQV.

6. ToyKpITiKeg MANPOQOpPIEG

I'a Aoyovg OLYKPLOWOTTAG HE T OIKOVOPLKEG MAnpogopieg g mepiodov 01/01/2008 - 31/03/2008 , Aoyw
nwinong Goyatpkev etapiwv Morpack I'aAiag xat Helberica, tporonou)Onxayv ta amnotedéopata g meptodov

01/01,/2007 - 31,/03/2007.

31/03/2007 Meta
Kataotaon Aoyaplacpoo anoteAeopdarov Anpooieoon o A(pa}p =onrn
31/03/2007 ooveX1lOpEVOV
Opaotnplotiov
ITooda oe Evpa '000
IMwAroeig 42.862 41.942
Kootog IToAndévtav 28.282 27.395
Mewto Képdog 14.580 14.547
‘ESoda 6wabeong 9.440 9.405
'E€oba droiknong 2.996 2.928
Aourd €00da/ (¢600a) expetaAAevong (kabapa) 301 305
AnoteAéopata ekpetaAAevong 2.445 2.518
Xpnpatoowovopkd é§oda - kabapda 2.251 2241
Képdn/ Znpiég amd oovdedepéveg emyeproetg
Képdn mpo @opwv 194 277
DOpog er0od1jpatog (511) (513)
KafBapa Keépon neptodov ano ocovext{opeveg 6paotnplotnteg (317) (236)
KaBapa Képdn neptodov amo draxoneioeg 6paoctnplotnteg 0 -80
Kaf@apa xépdn neprodov (cvveyi{opeveg Kat draxkoneioeg 6paotnplotTnteg) (317) (317)
Kartavepnpéva oe:
Metoxovg g Mntpikng 258 258
Awawopara peloyneiag (575) (575)
31/03/2007 Meta
Anpooigvon amo A@aipeon pn
31/03/2007 oVVEXICOPEVOV
Opaoctnplot)TeV
ITood og Evpw® '000
Kootog ITwAnfeviov
Kootog A' & B' YA®v xat YAkev Xvokevaoiag 16.935 16.444
MioBodooia 7.354 7179
I'evika Bliopnyavika E€oda 1.798 1.652
Anooféoeig 2194 2121
Kootog ITwAnfévimv 28.282 27.395
'E€o6a AwabBeong - Avavoprg
I'evika E€oda 1.522 1.501
MioBodooia 1.927 1.918
'E€oba mpombnong kat dtagrjpiong 4.680 4.680
Metagopika £§oda 1.268 1.263
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Arnooféoeig 42 42
Xovolo E€odmwv AwaBeong- Atavoprg 9.440 9.405
E€o6a Awoiknorg
I'evika E€oda 916 864
MroBodooia 1.608 1.591
Amnooféoeig 472 473
YovoAo E€00wv Aloiknorg 2.996 2.928
31/03/2007 Meta
Anpooigoon ano A@aipeon pun
31/03/2007 oVVEXICOPEVOV
Opaotnprot)rov
ITooda oe Evpw '000
AN\ a Asttovpyika €006a - £€0da (kabapd)
‘Ecoda amo dikaippata xpriong orpatog 65 65
Edkég emyopnyroetg - emooTroelg 0 0
Awagopa poodeta noAroemv 72 72
‘Ecoda evowiov 15 15
Képdn/ ((npiég) amo mv noAnon Naylev IePIoVOIAK®Y oTolyelov 154 154
‘Ecoda ano pepiopara 0 0
‘Ecoda a6 napoxr) vimnpeoiov diavoprg 19 19
‘Ecoda/ (¢5oda) mponyodpevav xprjoemv (32) (32)
‘Ecoda a6 mpoPAéyelg mporyou vy eTmV 0 0
AMa ¢00da /(¢§0da) 7 11
Zovolo 301 305
31/03/2007 Meta
Anpooigvon amo A@aipeon pn
31/03/2007 oVVEXICOPEVOV
Opaoctnplot)TOV
ITooda oe Evpa '000
Xpnpatootkovopiko K0otog -kabapo
E€oda tokmv
-TpameCika davela 2.106 2.096
-ITpoPAeyn anodoong Opoloytakod daveioo 0 0
- Xpnpatodotikég MioBwoetg 19 19
- Aniopelwoeig Xp1HaTtoolKOVORIKOV ZIOLYEIDV 0 0
2125 2115
Kabapa xépdn/ ((npiég) anod covalaypartikég Stapopég 126 126
Xovolo 2.251 2.241
31/03/2007 Meta
Anpooigoon ano Agaipeon pun
31/03/2007 oovexlOpEVOV
Opaotnplot)rov
ITooda oe Evpa '000
INCOME TAX
Dopog eloodrnpatog
Dopog eroodrjpatog kat Aouroi gopot 0 0
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Atagopég popoloylkoD eAéyxon 200 200
Xpéworn/ (miotwon) avafalopevng popoloyiag 310 313
Dopot 511 513

7. Enmoywotnta

Zopgpeva pe ta debvy] YPNHATOOWKOVORIKA IPOTLIIA, Ol Jpdotnplotnieg TV etdlptov tov Opilov Oev
ernmnpedfovTal amo enoYIKOLG IAPIYOVTEG, EKTOG AIIO eKelveg IOV emnpedfovy Tig empépong etaipieg tov Opthov
(.x. mwAnoelg akedpov TV nepiodo T®V eoptav tov [Idoyxa xat tov Xplotovyevvmy, 1) ol IOA0E TAACTIKGOV
KOIEAAG@V TNV IIEPL0O0 TOL KAANOKAPLOov).

8. ITAnpo@opnon xatda topea

O ophog dray®piletatl oTovg MAPAKAT® EMXELPIIATIKOVG TOHELS :

. IAPAY®Y1] KAl EPIIOPLa PPUYAVIAG

. IAPAY®Y1) KAl ERITOPia aAedLPOV

. IAPAY®Y1)] KAl EPIIOPIA PIIOKOTOV

. TIAPAY®Y1) KAl ERITOPLIA APTOOKEDACPAT®V

. TIAPAY®YT) KAl EPIOPia MAACTIK®V Kt e100V MAJOTIKI)G CDOKELATLAG
6.Aoura

Qi W N -

Ta amotedéopata ava topéa ywa v nepiodo amo 1/1/2007 ewg 31/03/2007 kot amod 1/1/2008 émg 31/03/2008
Kafog Kat 1 avaloorn T@V EVOORATOV IAYl®V, AIdiTHoedV KAl DIOXPE®oenV Katd Ty 31/12/2007 xat 31/03 /2008
IIAPOLOLAlOVTAL OTOV NAPAKATR VK :

Avdaloon Katdotaorng
AIIOTEAEOPATOV avVd  TOpéd
Opaotnplottag OPYTANIA AAEYPA MIIIZKOTA APTOZ/MATA TIAAXZTIKA AOITIA XYNOAO
owovopkrg xpnong 01/01 -
31/03/2007
IMwAroeig 7.747 3.842 6.294 6.135 18.214 631 42.862
Kootog IToAnBéviav 3.825 2.160 3.588 3.648 14.658 403 28.282
Mukto Képbog 3.922 1.682 2.706 2487 3.556 228 14.580
‘E€oda drabeong 2.391 1.186 1.943 1.894 1.831 195 9.440
‘E€oda Oioixnong 619 307 503 490 1.027 50 2.996
Aourd 2000 £€00

owd - tooda/  (50ba) 79 39 65 63 48 6 301
expetd\\evong (kabapa)
Amnotehs

ToTEREORaTd 991 228 324 166 746 (11) 2.445
eKPETANEDOTG
X Y8 -

PIHATOOWKOVOHIKG £500a 380 188 308 301 1.043 31 2251
xaBapa
Ke Znpié ¢

fOn/  Znpés - amd 0 0 0 0 0 0 0
oLVOEDENEVEG EMYELPTOELG
Képdn 1po popev 611 40 16 (135) (296) (42) 194
Z { IooA b
3;‘/););8/“21007 OONOVIOHO®  pPYTANIA AAEYPA MINISKOTA APTOZ/MATA TIAASTIKA AOIIA  XYNOAO
Evoopata naywa 27.977 16.137 25.485 27.269 64.037 2.793 163.698
ITehdreg & Noég anattrjoeig 5.932 3422 5.404 5.782 25.892 592 47.024

I ' ot
popmbevtés & - Aowé 7.061 4073 6.432 6.883 21.320 705 46.474
DIIOYPEDMOELG
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Avdalvon KATAoTAoTg
AIIOTEAEOPATOV aVA  TOpéd
dpaoctnplotrag OPYTANIA AAEYPA MIIIZKOTA APTOZ/MATA TIAAZTIKA AOITIA XYNOAO
owovoptkng xpnong 01/01 -
31/03/2008
IoAnoelg 8.493 3.649 7.165 8.119 18.884 902 47.212
Kootog IToAnBéviov 4.363 2.061 4.104 4.850 15.588 726 31.693
Mkto Képdog 4.130 1.588 3.060 3.269 3.296 176 15.519
'E€oba drabeong 2.896 1.244 2.443 2.768 1.976 308 11.634
'E€oba droiknong 611 263 516 584 1.161 65 3.199
Aod . ,
owd  tooda/  (£50ba) 34 15 29 33 5 4 119
expetd\\evorng (kabapa)
A A€
ToTEREGRaTd 658 9% 131 (51) 166 (193) 805
EKPETANEDOTG
X ¢ -
POHATOOKOVORIKG £h0da 437 188 368 417 1.601 46 3.057
kabapa
Képd Znpié '
fon/ Znpes - and 0 0 0 0 0 0 0
oLVOedeEVEG EMYELPTOELG
Képdn npo popov 221 (92) (238) (468) (1.435) (239) (2.252)
)y { IooA :
3;%’;‘?;008 OONOVIOHOD  4bVFANIA  AAEYPA MITISKOTA APTOS/MATA TIAASTIKA AOIMTA SYNOAO
Evoopata naywa 29.220 12.553 24.649 27.931 64.037 3.104 161.495
ITehdreg & Aounég anatitrjoelg 7.237 3.109 6.104 6.917 25.892 769 50.028
I1 Bevte &  Aou
PORRDEDTES OHIES 8.085 3.474 6.821 7.729 21.320 859 48.287
DITOXPEMOELG
9. ‘E€oda ava xatnyopia
OMIAOX ETAIPIA
Ké Ans 171 - 11 - n -1 -
0010g TOANBEVT®
S n@AntevIoY 31/03/2008  31/03/2007  31/03/2008  31/03/2007
Kootog npetev & Pondntikdv DA®V Kat DAK®V CLOKELACLAS 18.380 15.166 0 0
ApoPég & 500 IPOoMITLKOD 7.758 7.179 0 0
T'evika Propnyavika ¢éoda 3.449 2.930 0 0
Amnooféoeig 2.106 2121 0 0
20volo 31.693 27.395 0 0
OMIAOX ETAIPIA
: , 11 - 11 - -1 -
E€oda 6wabeorg
31/03/2008 31/03/2007 31/03/2008 31/03/2007
ApoPég & ¢5o0a IPOoMITLKOD 2.101 1.918 0 0
'E€oda npowbnong & dragripong 6.172 4.680 0 0
Metagopkd £§oda 1.132 1.263 0 0
Arnioofeéoeig 254 42 0 0
Tevika ¢€oda 1.975 1.501 0 0
Anopeiwoeig 0 0 0 0
20volo 11.634 9.405 0 0
OMIAOX ETAIPIA
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'E€oda droiknong n - u - n - un )
31/03/2008 31/03/2007 31/03/2008 31/03/2007
Tevika ¢€oda 1.293 864 89 18
Apopég & ¢€oda MPoo®ITLKOD 1.638 1.591 0 0
Amnooéoetg 267 473 7
Anopeiwoeig 0
20volo 3.199 2.928 96 25
10. AMN\a Aertovpyikd €0oda - €€oda (kabapd)
OMIAOZ ETAIPIA
Aoura ¢00da/ (¢§oda) expetalevong n - un - un - un )
31/03/2008 31/03/2007 31/03/2008 31/03/2007
Ecoda aro dikaidpata xprjong orjpatog 0 65 225 225
Edkég emyopnyroelg - emdotr)oeig 0 0 0 0
ITpodobBeta ¢é0oda moAroe®V 35 72 0 0
‘Ecoda evoikiov 15 15 32 31
Keépdn / (Cnpiég) amod moAnorn Naylov HePLOVOIAK®V OTOLXEIDV 97) 154 0 0
Képdn ano noAnon Metoxov 125 0 0 0
‘Ecoda ano pepilopara 0 19 0 0
‘Ecoda a6 napoxr) vimnpeoiov diavoprg 111 (32) 0 0
‘Eooda/ (¢Soda) mponyodpevav xprioemv (14) 0 (1) 0)
‘Ecoda a6 mpoPAéyelg mporyouHeEvVRY eTOV 0 11 0 0
Aoutd ¢00da / (¢€oda) (55) 0 (] 0
20volo 119 305 256 256
11. Xpnpatoolkovopiko Kootog - kadapo
OMIAOZ ETAIPIA
'E€o0a toxmv n - un - - un .
31/03/2008 31/03/2007 31/03/2008 31/03/2007
-TpameQika Savela 2.504 2.096 167 181
-ITpoPAeyn amodoong Opoloytakov daveiov 0 0 0 0
- Xpnpatodotikég MioBwoetg 123 19 0 0
- Aiopelwoeig XpnHAToOlKOVOULK®V ZTOlYElmV 0 0 0 0
20volo 2.626 2.115 167 181
Xpewotikég / (ITiotaTikég) covalaypatikeg dtagopég 431 126 0 0
X0volo 3.057 2.241 167 181
12. Dopog ewoodrjparog
OMIAOZX ETAIPIA
Dopog eloodrnpatog n - un - n - u )
31/03/2008 31/03/2007 31/03/2008 31/03/2007
Dopog eroodnpatog & Aourot opot 0 0 0 0
Alapopég popoAoyLKoD eAéyxon 0 (200) 0 0
Xpéwon / (motwon) avafaropevng popoloyiag (106) (313) 0 0
20volo (106) (513) 0 0
Ot emovVaITtoje veg ONPEMOELS, ATTOTEAODY AVATIOOIIAOTO 11€P0g TV Okovopikmv ITAnpogpopiav. ZeAida 20 amo 33
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Ot dragopig poporoykod eéyxov TG eCetalopevng meplOdoL APOPOLY OTOV TAKTIKO POPOAOYIKO EAEYXO TG
etaipiag «<EAAHNIKH ETAIPIA MITIZKOTQN A.B.E.» g owkovopikng xpriong 2004 kadog Kat Tov popoloyiko
&\eyxo g Mopvog tav xpriceov 2004-2005. H «<EAAHNIKH ETAIPIA MITIXKOTQN A.B.E.» cvyyxevedtnke To
2005 pet’ ammoppo@rioeag amo v etatpia «ELBISCO A.B.E.E.».

13. Evoopata mayla meplovotakd otoixeia

1. Kivnon owovopikrg xpnong 2007- Eraipia

ETAIPIA
Metagopika ‘Emn\a &
) . Owoneda & péoa & Aounog )
Evoopata naywa ) ) , Xovolo
Kripwa Mnyavoloyiko  eSom\iopo
¢ e§om\iopog S
- Kootog 1 evAoyn alia 01/01/2007 1.578 0 4 1.582
- ITpoofrjxeg meptodov 0 0 0 0
- Metagopég 0 0 0 0
- IToAnoetg 0 0 0 0
YuoAouro 31/12/2007 1.578 0 4 1.582
Tvoowpevpeveg amoofeoerg 01/01/2007 (185) 0 (2) (186)
- AniooPéoetg meptodov (26) 0 (1) (27)
- Antooféoetg moAn0eviav 0 0 0 0
- Yuoowpevpéveg anmooPeoerg 31/12/2007 (211) 0 (2) (213)
AvanooBeoty adia 31-AskepPpioo-2007 1.366 0 2 1.369
2. Kivnon owkovopikrg xpriong 2007 - Opthog
OMIAOX
Metagpopika Enua &
Owoneda & E )
Evoopara nayia IKOI,IE “ peoa & , Aoutog , Yovolo
Kripwa Mnyavoloyiko  e§omM\iopo
¢ eSomAiopog <
- Kootog 1 evAoyn afia 01/01/2007 81.273 132.743 8.201 222.217
- IToAnon g Morpack France S.A. 0 (2.457) (752) (3.209)
- IToAnon g Helberica S.A. (326) 0 0 (326)
- Zovalaypartikég dtagpopég 68 36 0 104
- ITpoobrikeg mep1odov 3.545 2.984 340 6.869
- Yno extéheon 0 0 0 0
- Leasing 0 0 0 0
- Metagopég ota daula (4.353) 4156 11 (186)
- ITowAnoeig reptodov (1.456) (1.961) (36) (3.453)
- Metagopd ano mdyia ektog Aettovpylag (575) 436 (455) (594)
- Metagopd nayiev ot pir) oovexi{opevn dpaotmplotta 0 0 0 0
- ITpoxataBoAég yia é€oda xepalaiov 57 57
YroAouro 31/12/2007 78.175 135.938 7.366 221.479

Ot emovVaITtoje veg ONPEMOELS, ATTOTEAODY AVATIOOIIAOTO 11€P0g TV Okovopikmv ITAnpogpopiav.
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SYXIQPEYMENES AITOXBEXEIE 01/01/2007 (8.951) (37.168) (5.754) (51.873)
- ITowAnon g Morpack France S.A. 0 947 535 1.482
- ITowAnon g Helberica S.A. 95 0 0 95
- Zovalaypatikég dtapopeg 3) 4) 0 (8)
- AiooPéoeig meptodov (1.405) (7.735) (684) (9.824)
- Aniooféoeig exrionfeviov 304 1.739 30 2.073
- Antooféoetg mayimv oe pn ovvex(opevn Spactnplotmta 0 5 0 5
- Antooféoetg mayimv extog Aettovpylag 150 33 86 269
Yooowpeopéveg anmooPeoerg 31/12/2007 (9.811) (42.183) (5.786) (57.780)
AvanooBeotn aia 31-AekepPpion-2007 68.364 93.754 1.580 163.699
3. Kivnon owovopikig xprong 2008 - Erapia
ETAIPIA
Metagpopika Enua &
. . Owoneda & péoa & Aounog .
Evooparta nayia , , , Zovolo
Kripwa Mnyavoloyiko  eSom\iopo
¢ eonmAopog <
- Kootog 1 evAoyn adia 01/01/2008 1.578 0 4 1.582
- ITpoobrikeg mep1odov 0 0 0 0
- Metagopég 0 0 0 0
- IToArjoeig 0 0 0 0
YnoAouro 31/03/2008 1.578 0 4 1.582
Yooowpeopéveg anooPéoerg 01/01/2008 (211) 0 (2) (213)
- AntooPéoeig meptodov (7) 0 ) (7)
- AiooPéoeig noAneviov 0
- 2ooowpeopiveg anooPoeig 31/03/2008 (218) 0 (2) (220)
AvanooBeotn a&ia 31 - Maptiov - 2008 1.360 0 2 1.362
4. Kivnon owovopikrg xprong 2008- Opthog
OMIAOX
Metagopika Emn\a &
. . Owoneda & péoa & Aounog ,
Evooparta nayia . , . Xovolo
Kripwa Mnyavoloyiko  eSomA\iopo
¢ eonmAopog <
- Kootog 1 evAdoyn asia 01 Iavovapioo 2008 78.175 135.938 7.366 221.479
- IToAnon g Morpack France S.A. 0 0 0 0
- IT@Anon g Helberica S.A. 0 0 0 0
- Zovalaypatikég dtapopeg (63) (36) 2 (97)
- TTpoobrkeg mepto60ov 663 1.188 55 1.906
- IToAnoeig meptdodov 0) (1.136) 0) (1.136)
- Metagopd amo "épya oe eKtéAeon)" OTIG OXETIKEG KATIYOPlEg 0 0 0 0
Ot emovVaITtoje veg ONPEMOELS, ATTOTEAODY AVATIOOIIAOTO 11€P0g TV Okovopikmv ITAnpogpopiav. ZeAida 22 amo 33
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- Metagopd oe nayia ektog Aettovpyiag (1.148) (676) (38) (1.862)
- ITpoxataPolég yia é§oda kepalaiov 0 0 (239) (239)
YroAouro 31 Maptioo 2008 77.627 135.277 7.146 220.051
Yooowpeopéveg anmooPéoetg 01 Iavooapioo 2008 (9.811) (42.183) (5.786) (57.780)
- IToAnon g Morpack France S.A. 0 0 0 0
- ITowAnon g Helberica S.A. 0 0 0 0
- Zovalaypatikég dtapopeg 3 5 0 8
- AntooPéoeig meptodov (343) (1.739) (393) (2.475)
- AntooPéoetg exmown0éviov 0 477 0 477
- Metagopd og mayia eKtog Aettovpyiag 635 550 28 1.213
-Metagopd nayiev amo pn ocovexlopevn dpaotprotta 0 0 0 0
Yooowpeopéveg anmooPéoerg 31 Maptioo 2008 (9.516) (42.890) (6.151) (58.557)
AvanooBeotn aia 31 Maptiov 2008 68.112 92.388 995 161.494

Ta owoneda kat ta KTipta avanpooappootnkav yia tekevtaia gopd v 01/01/2004 arro aveSdptnTong eKTIpNTE,
Baon g araMayrg oo emrpénet o AIIXIT 1. To mAedovaopa avanpooappoyrs, kadapod amno avaParlojevoog

POPOLG MOT®ONKe ota kPO €16 VEOV TOV 101V KepAAdi®V.

14. AvAa neprovolakda Xtotyeia

OMIAOZ Ynepalia Adanaveg Zuvolo
Kootog 1) extipmon 01/01/2007 6.733 4.256 10.989
Metagopég amno ¢pya vmo eKTEAeOT) 0 186 186
ITpoodnkeg mep1ddov 0 82 82
Mewwoelg / Ataypageg 0 (148) (148)
YnoAouro 31/12/2007 6.733 4.376 11.109
Xvoowpevpeveg anooPeéoetg 01/01/2007 0 (2.159) (2.159)
Amnoof3éoeig meptodon 0 (857) (857)
Amnooéoeig Metpoeav 0 147 147
Zvoowpevpeveg amooPeosig 31/12/2007 0 (2.869) (2.868)
Avanoopeoto vnioAowno 31/12/2007 6.733 1.507 8.241
OMIAOZ Ynepalia Adanaveg Zovolo
Kootog 1j extipnon 01/01/2008 6.733 4376 11.109
Metagopég amnod ¢pya oo eKTéNeo) 0 0
ITpoobrikeg meptodov 0 0
Mewwoeig /Ataypagpeg 0 0
YroAouro 31/03/2008 6.733 4.376 11.109
Zvoompevpéveg amooPéoetg 01/01 /2007 0 (2.868) (2.868)
Arnoopéoeig mep1odon (152) (152)
Amnoofeoeig Meiwoemv 0 0
Yuoowpevpeveg amooPeoerg 31/03/2008 0 (3.021) (3.021)
Avanoofeoto onoAouro 31/03/2008 6.733 1.355 8.088

H omepalia vyoug 6,7 exat agopd tnv mepowvt) eSayopd g etatpiag [TEPIITAK amo v Ooyatpiky) MOPNOZ AE
®g dltapopd petaip Tov KOOTOLG Ktrong g eSayopaocbeioag etaipiag kat g dikaig adiag teov xabapmv

Ot emovVaITtoje veg ONPEMOELS, ATTOTEAODY AVATIOOIIAOTO 11€P0g TV Okovopikmv ITAnpogpopiav.
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neplovotakav otorxeiov g ITEPIITAK .H Atoiknon g pntpikig etaipiag extipd ott Oev vndapyovv evdeilelg mov
va katiotody avaykaid v armopeinor) mg ev AOy® dIIepasiag oTig 101G OLKOVOULKEG KATAOTAOEL.

15. Enevdooeig oe Toyyeveig Etaipieg

Ot ovppetoxég g Eratpiag xat too Opihov g 31/03 /2008 avalvovtal wg efng:

OMIAOZX ETAIPIA
Enevovoeig o ovyyeveig etaipieg 31/3/2008 31/12/2007 31/3/2008 31/12/2007
ELBISCO ABEE 0 0 73.050 73.050
ZITOLUKS AD SKOPJE 0 0 5.458 5.458
HELBERICA S.A. 0 0 0 0
XANOTAOY A.E. 360 360 360 360
XYNOAO 360 360 78.868 78.868

H Awoixnor too Opilov npoéPet tov IovAiov tov 2007 oty H®ANOL TOV GLVOAOD TOV KATEXOHEVOV HETOXOV (TIOL
avturpooenevovy nocooto 50,00%) tng Boyarpwkng etaipeiag HELBERICA S.A. avti tov moooo tev € 1.250.000.

H aSia xtoemg g avetepm ovppetoxts, ota PipAia mg Mntpikrg etapeiag Elbisco Holding avépyovtav v 31n
Aexepppiloo 2006 oto mooo € 1.125.000.

16. ITedateg kat Aounég Antantrogig (j KOKAO@OPOOV eVEPYNTIKO)

O MAoyapraopog Aourrég pakporpobeopeg amattrjoetg otig 31/03/2008 mepthapPdvel mood MOL APOPOLY eyYLIIOELg
kat mpokataBolég dnpooiav opyaviopev (AEH, OTE, k.A.1m.) oovolikrg adiag 536 i\ evpw .

17. ITeddreg Kat Aourég Anattroeig (KOKAOQOPODV EVEPYITIKO)

Ot antantoetg g Eratpiag xat too Opihov avalvovratl 0Tov napaxdte mivaxa:

OMIAOZ ETAIPIA

Iehateg & Aounég anaitroeig 31/3/2008 31/12/2007 31/3/2008 31/12/2007
- ITehdarteg 49.872 48117 0 0
petov: ITpoPAéyelg amopeimong (7.973) (7.849) 0 0
Xovolo 41.899 40.268 0 0
ITpoxataPolég 1.193 719 2 2
Amnarttoetg aro oovoedepéva pépn 0 0 131 150
Aourot xpemoteg 6.333 4532 772 766
Metafatikoi Aoyapiaopol mabntikon 603 1.504 227 2
20volo 50.028 47.024 1.132 920

YNOAOINA ENTOZ YNOAOINA EKTOZ YMOAOINA EKTOZ

ZYMOQONHOENTQN ZYMOQNHOENTQN ZYMOQONHOENTQN OPIQN & Zuvolo

OPIQN OPIQN(a) ENIZ®AAH
MeAdTeg 31.606 10.293 7.973 49.872
MpoBAswn 0 0 (7.973) (7.973)
ZUvoAo 31.606 10.293 0 41.899

H Awixnorn tng etaipiag Oempet 011 1 Aoylotika) adia 1oV aIaitoe®v aviuIpooeIedetl v evloyn adia toog (fair
value).
Znpeioon (a)

Ot emovVaITtoje veg ONPEMOELS, ATTOTEAODY AVATIOOIIAOTO 11€P0g TV Okovopikmv ITAnpogpopiav. ZeAida 24 amo 33
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Ta mood nov Ppilokovial ektog ovpPaVNOEvIOY opiov o Opthog extipd ot Oa ta elonpddet oe EDAOYO XPOVIKO

draotnpa amod 10TopKdA oTotyeia Kat dev oovipexet Aoyog dnjptovpyiag mpofAeyn .
18. AmnoB¢para

Ta amobépata too Opidov avaivoviat wg erg:

OMIAOX ETAIPIA
AnoBépata 31/3/2008 31/12/2007 31/3/2008 31/12/2007
Epnopedpata 1.974 1.692 0 0
Ipateg & Pondntiég dAeg 17.979 18.171 0 0
peiov: mpoPAeyn anadiopévev amobepdrtov (1.218) (1.232) 0 0
‘Etowpa npoiovta 8.700 7.349 0 0
peiov: mpoPAeyn) ETOPOV IPOTOVIOV (6) (6) 0 0
Xovolo 27.429 25.974 0 0
Aev vplotatat epnpdaypata Pdapn ent tov anobepdtmv.
19. Taperaka drabopa xat tapelakd woodvvapa
Ta tapetaxa StabBeoypa g Etatpeiag xat too Opthov avalvoviat og er|g:

OMIAOX ETAIPIA
Taperaxkda Srabiopa & wodvovapa 31/3/2008 31/12/2007 31/3/2008 31/12/2007
AwaBéopa oe tapeia & tpdamnedeg 81 300 0 0
BpayonpoBeopeg tpanelikég katabéoeig 1.741 3.225 63 35
Zovolo 1.822 3.524 63 35

Ot Bpayompobeopeg tpanelikég karadéoelg amotehovvtal amnod katabéoelg Oyeng xat mpobeopiag xabwg xat amo
repos. Ta mpaypatika emrtoxkia kabopifoviar odvppova pe ta euribor emtoxia, diampayparedoviatr Katd

Hnepiteon Kat £xovv mepiodo ArSng anod 7 npépeg £mg 2 prveg.

20. Enevdooeig Srabéopeg mpog moAnon

Ot emevdvoeig drabéorjieg mpog nwAnorn tng etaipiag xat too Optlov avalvovrat og egng:

OMIAOZ ETAIPIA
Enevdvoeig drabéoyieg mpog nwAnon (Xpeoypaga) 31/3/2008 31/12/2007 31/3/2008 31/12/2007
Zoppetoxy) (2,94%) oty etaipia EBIA ZYMMETOXQN 3.612 3.612 0 0
;/ia;(z(;i ETAPIOV  EWONYPEV@OV  OTo  Xprpatioujplo 138 381 0 0
Metoxég etalplav elonypevav oto X.A. 62 62 2 2
20volo 4.012 4.054 2 2

Ot petoyég eTalplov 0N YREVOV 0T0 XPHILATioTr)plo anotiprfnkay pe faon tig tipég kKAewoiparog v 31/03/2008.
H ovppetoxr) oty etapia EBI'A AE. anotiprOnke pe Bdon v pébodo mpoeSopAnong peANovVIK®V TAPEAKDV

POM®V.

Ot emovVaITtoje veg ONPEMOELS, ATTOTEAODY AVATIOOIIAOTO 11€P0g TV Okovopikmv ITAnpogpopiav.
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21. ITaywa otoyeia karnyoponoupéva g dtabéoypa npog nwAnon

[MepthapPavovtal maywa (ktiplakeg eykataotdaoelg & eomhiopog) aliag €3.782 A g Ooyatpkrg etaipiag
ZITOLUKS A.D. ta omoia 8ev XpnOL0IIOI00VIAL KAl AVAHPEVETAL Va ITOLANB0DV og eDAOYO XPOVIKO StdoTpd , OI®G
IIPOKVIITEL Ao TG OXETIKEG YVOOTOMOW0elG TG Atoiknong tg eTaipiag Kat Tig aviiotolyeg IPooPopEg oL YOV
10N Anebet. Ta mayia avtd anotprbnkav ot xapnAotepn adia petadd g TPEXOLOAg ERITOPIKIG adiag Katl Tov
10TOPLKOD KOOTODG KTI01)G.

22. Meroyiko KegpdAato

To Metoywo Kepdalaio g Etaplag amoteleitan amd 53.760.000 ohooyepwg xataPePAnpéves KOwveg avamvoleg
petoxég ovopaotikng adiag 1,5 evpw exdotn xat avepyetat oe €80.640 y1Aiaodeg.

Znpetwvetat OTL OtV IPOIYOLHEVT) XP1101) OAOKANp®OnKe 1) adSNor) PETOXIKOD KEPANAIOL KaTd TO 000 TeVv €13.440
X\, pe v &xdoorn 8.960.000 vémv xOV®V aveovORmV petox®v, ovopdotikrg adtag 1,50 evpm exdaotn xat T
Owabeong €1,68 n xabe pila, pe xataPoAn) perpniOV KAl OKAIOPA MPOTIPNONG LIEP TOV MAAAIOV PETOX®V HE
avaloyia pia (1) véa petoyr) ava nevte (5) malaiég. Znpet®veTatl 0Tt amo TNV Ola@opd IOV IPOEKLYE DIIEP TO APTLO
vyoog 1.612.800 apaipednkav ta é§oda avinong petoxikod kepahaiov vyovg € 239.448.

H etaipta MOPNOZ A.E. xatéyet 296.000 petoyxég g HNTPIKNG eTaipiag, ot omoieg mponAdav amd xaBoAik)
petaPipaon neplovoiag amoppogovpevrg etatpiag. H alia xtrjong tov ev Aoym petoxov aviiOe oe €1.417,4 x\. H
ev Noym etaipia éxet oxnpatiost mpoPAeyn amopeiwong tng adiag tov ev Aoye petoxev ion pe € 955,6 yi\
AQAIPETIKA TOV armobepdTik®v KAtd Tig Hmporyodpeveg owkovoptkés xproets. H Etapia 6ev éxet mpoypappa
OIKAIOPAT®V IPOALPEDTG PLETOXDV.

23. Képdn /(Znpiég) ava petoxn)

O avetépwn vmoloyiopog Paciotnke otov otabpiopévo péco aptfpd 1@V KOmV HETOX®V IIovL Bpilokoviat otV
KOKAO@OPLA KATA TNV OLIPKELA T1)G OIKOVOHLKNG Iteptodov (53.760.000).

24. Anofspatika
Ta amoBepatikd oo opilov avalvovtat oe pn Stavepopeva, Stavepopeva Kat oe ebAoyn asia og eSng:

Mn dravepopeva ammobepatikda

Ta pn Stavepopeva amobepatikda agopovv Kvupilwg v vraepadia mov eiye mpoxvyel pe PAon TV eKTipnon g
Emtporr|g tov apbpov 9 too KIN. 2190/1920 dwovg € 4.244.272,38 xatd tnv amooyion Tov PBlopnyavikod Kdt
epropikod kKAadov g etaipiag «EAAHNIKH ETAIPIA MITIZKOTQN A.B.E.E.», amd tnv onoia mpoikvye 1)
topwr) pnrpwkn) etaipia «ELBISCO A.E. ZYMMETOXQN».

To vmolouro pépog TV I JLAVEROPEVOV AIIODEPATIKOV APOPA TO TAKTIKO damofepatiko mov oxnpatifetat
obppava pe tg Owatadelg g ENAnvikng NopoOeoiag (N.2190/20, apbpa 44 xat 45), xatd v omoid Iooco
TovAdylotov ioo pe 10 5% twv emoiov Kabapav (petd @opmv) Kepdmv eival vHOXPE®TIKO va petageplel oto
TAxkTikO armofepatikd péxpt to vVYPog tov va @Bdacel To éva Tpito Tov KataPAnpévoo petoxkod kepalaiov. To
TakTikO anobepatiko pmopet va xpnowpomnowOel yia xahoyn (quov peta ano anogaor g Taxtikrg evikrg
Z0OVEAELONG TOV PETOXMV, KA OG €K TOOTOL Oev propet va xpnotpomnoindet yia omotodnmote aAlo Aoyo.

Awavepopeva anofepatika

Ta Sravepopeva amobepaTikd agopovy Td EKTAKTA KAl APOPOAOYITA arrodepaTikd.

Ta éxtaxta amofepatikd mepthapPdvoov mood amobepatikov ta omoia €xoov dnpovpyndel pe amo@aoelg
Taktikev levikov Zovelevoemv, dev €xovv ed1Ko MPooptopd Kat dvvartat va ypnotponotfody yia omotodrjmote
oKOmO KATOmV OxeTikrg amno@aong tmg Taxtikrg Ievikrg Xovélevong Kat mood amofepdtik@v Td omoia £xoov
oxnuatiotel Paoet Sratdlemv g EA\nviknig NopoOeoiag. Ta avetépm éktakta amobepatikd £xoov oxnpatiotel amno
popoloynOévta képdn Kal @G €K TODTOL Oev DIIOKEWVTAL Ot MEPAITEP® (POPOAOYNOI O MEPLITOON Olavoprg 1
Ke(@AAJ10IION01)g TOUG.

Ot emovVaITtoje veg ONPEMOELS, ATTOTEAODY AVATIOOIIAOTO 11€P0g TV Okovopikmv ITAnpogpopiav. ZeAida 26 amo 33
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Ta agopoloynta xat ta edKedg @opoloyndévia amobepatikd oxnpatifoviar copgava pe TG Otatadelg g
popoloyikrg vopobeoiag amod agopoloynta 1) eldikmg poporoyndévia éooda kat képdrn). Ta avetépe amobeparikda
propoovv va kegalatoromfodyv 11 va dtavepnfovv pe anogaorn tng Taxtikrg I'evikig Zovélevong ToV PETOX®YV,
a@ov Anebovv vroyn ot meploptopot mov propet va toyvoov kabe opd. O ‘Opthog Sev mpotibetal va diaveipet 1
VA KeQAAAIONOU0EL TA CLYKEKPIPEVA AIOOEPATIKA KAl eNOopeévmg Oev éxel mpoPel oe LIIOAOYIOPO TOL POPOL
eloodnpatog mov Oa emPariotav oty nepintmor) avtr).

Amofepatikda oe edbAoyn adia

Ta anoBepatika oe edAoyn adia IPOKLIITOLY AIO TNV EKTIPNOI enevovoemv Stabéoimv IPog NMANOT ot eDAOYT)
adia péow 18imv kepalaimv. (BA. map. 2).

MH AIANEMONENA AIANEMOMENA 2EEYAOI'H AETA ZYNOAO
31/12/2006 6.030 14.710 0) 20.740
Kivnon mepiodov 1/1-31/12/07 0 0 353 353
31/12/2007 6.030 14.710 353 21.093
Kivnon mepiédoo 1/1-31/03/08 0 0 3) 3)
31/3/2008 6.030 14.710 350 21.090
25. Avafar\opeveg QOPONOYIKEG DIIOXPEDOELG

Ot avapal\opeveg QOpPOAOYIKEG AIIALTIIOES KAl DIIOXPEDMOELG OOPYTPIlovTal OTav LIIAPXEL EPAPHPOOLHO VOPIKO
Owaiopa va oopyn@lotovv Ol TPEXOVOEG QPOPONOYIKEG CIALTHOES EVAVIL TV TPEXOLOMV  (POPOANOYIKOV
DIIOXPEMOEDV KAl OTav ot avaPailopevol @opot eloodnpatog agopovy v idiwa @opoloyikn apyy. Ot
avaParopeveg POPONOYIKEG ATIALTIOELG KA DIIOXPEMOELS AVAPEPOVTAL OTOV IIVAKA ITOL aAKOAOLOEL.

OMIAOZ ETAIPIA
Avapal\opevn @opoloyia 31/3/2008 31/12/2007 31/3/2008 31/12/2007
Avapal\opeveg QOPONOYIKEG ATIALTIOELG 120 120 59 59
Avapal\opeveg pOPONOYIKEG DITOXPEDOELG (13.143) (13.039) 0 0
X0volo (13.023) (12.918) 59 59

H ocvvolwr) petaPolr) otov avaBailopevo @opo e10001patog eival n napaxdare:

OMIAOZ ETAIPIA
Kivnon avapfaAlopevoo @opoo e1008npartog 31/3/2008 31/12/2007 31/3/2008 31/12/2007
Ynolowno apyrig (12.918) (12.377) 59 34
IMood kataywpnOevta amevbeiag ota O Keparata 384 0 0
TTEPITTAK 1 0 0 0
Xpéwon / (ITioteor) ota amoteAéopatd g Xprong (106) (925) 0 26
YroAouro 31/03/2008 (13.023) (12.918) 59 59
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26. IIpoPAtyerg yia mapoyeg otoug epyalopevoog petd tv £§odo amo v vmnpeoia

OMIAOZ ETAIPIA
IIpofAeyn anolnpi®ong NPOTHIIKOD 31/3/2008 31/12/2007 31/3/2008 31/12/2007
Ynolouo évapdng meptodoo 3.985 4.300 0 0
Zovalaypatikeg Stapopég 0) (41)
ZOVOAO XpE®Oor) OTa AroteAeopata 232 640 0 0
IM\npwBeioeg elopopig (347) (914) 0 0
Z0VOAo 0DVTASL080TIKGOV £10¢opeV 3.870 3.985 0 0

OMIAOX ETAIPIA
ZUVOAIKI) XPEWOT) OTO AIOTEAECHA NG XPIIONG 31/3/2008 31/12/2007 31/3/2008 31/12/2007
Kootog tpexovoag anaocyoAnong 101 467 0 0
XpNnpatootkovopiko KOoTog 56 207 0 0
Ka'eapc't avaloylotka képdn/ Cnuiég mov xatayxepnonkav otn 75 71) 0 0
Xenon
Znpég ano nepLkonég 0 37 0 0
Xovolo nep\apfavopevo oTig mapoxEg o€ epyalopevoug 232 640 0 0

Ot etaipieg tov opithov mpaypartonoinoav avaloyloTikég HEAETEG yia TOV DIIOAOYIOPO T®V IPOPAEYe®V HE TNV
péBodo Projected Unit Credit. Ot facikég mapadoxég mov xpnotponou|fnKay yid v oovtadh ToV HeEAeT®V fTav:
Emtoxio mpoe§opAnong: 4% - 5 %

Meéon etjola pakpoypovia avinon nAnbwpiopon : 2%

MeMovtikég avdrjoelg pobov : 3%

Meéon etjola pakpoxpovia anoivor) : 0.4%-2,5%

Owkelo0elrig amoympnon) : 0.5%-2,5%

27. Aavelopog

21OV DAPAKAT® Oivaka avaideTat 0 davelopog g etalpiag Kat tov opilov, xata v 31/03/2008.

OMIAOX ETAIPIA
ZovoAMkOg Tpanefikog davelopog 31/3/2008 31/12/2007 31/3/2008 31/12/2007
MaxporpoBeopog Tpamneikog davelopog 41.490 46.943 5.714 7.143
Bpayonpobeopiog Tparmedikog davelopog 76.929 68.595 2.970 1.958
YovoAKOg TpaneCikog davelopog 118.420 115.538 8.684 9.101

To odvolo tov pakpomnpobeopov tpamnelikod davelopoo g 31/03 /2008 tng etaipiag Kat ToL OpiAOL avalveTal &G
axkoAovlwg:

OMIAOX ETAIPIA
MaxponpofBeopeg Tpanefikeg DIOXPEDOELG 31/3/2008 31/12/2007 31/3/2008 31/12/2007
Maxponpo8eopog Tpameikog davelopog 39.103 44170 5.714 7.143
MaxponpoBeopeg vrmoxpedoetg xpnpatodotikng picbmong 2.387 2.773 0 0
20volo 41.490 46.943 5.714 7.143
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To ovvolo tov Ppayvnpodeopov tpamnefikod davetopoo tng 31/03/2008 g etaipiag Kat ToL opiAov avalveTatl og
akoAovBwg:

OMIAOX ETAIPIA

BpayonpoBeopeg tpanelikég DIIOXPEDOELG 31/3/2008 31/12/2007 31/3/2008 31/12/2007
Tpamnelikog davelopog 72.351 65.040 0 0
M 50 ) 5G TN '

clu<ponpo vsopog tpamnedikog  davelopog nE®TEog Vv 2970 1.958 9970 1.958
EIOpEVT] XP1)01)
Ynoypemoeig xpnpatodotikrg picbmong 1.608 1.597 0 0
Xovolo 76.929 68.595 2.970 1.958

O ovovoAkog davelopodg tov Opihoov mocod € 118.420 x\. avalvetal avd VOPLopd og eCng :

OMIAOX ETAIPIA
) ) YmoAouro
Nopopa daveiov
31/03/2008
Aaveiopog oe € 104.703 8.684
Aaveiopog oe ¥ 5.837 0
Aavelopog oe DEM 7.835 0
Aaveopog oe CYP 45 0
Zovolo Tpane(ikod Aavelopoo 118.420 8.684

Ot npepopnvieg AMiiéng tov paxponpdfeopev daveiov kat tng Etaipiag xat too Opidov kabwg xat ot ehayioteg
IANPOPEG TOV DIIOYPEDCEDV XPIHATOOOTIKIG Pio0morng avalbovTal OToV MAPAKAT® IIVAK:

OMIAOZ ETAIPIA
Hpepopnvieg Aféng paxponpobeopwv daveiov 31/3/2008 31/12/2007 31/3/2008 31/12/2007
Metado 1 & 2 &t 17.169 20.036 2.857 2.857
Metald 2 & 5 ¢ 21.934 24.134 2.857 4.286
ITave amo 5 €m) 0 0 0 0
Zovolo 39.103 44.170 5.714 7.143
OMIAOZ ETAIPIA

Hpepopnvieg Aféng xpnpatodotikev piodwoswv 31/3/2008 31/12/2007 31/3/2008 31/12/2007
Mexpt 1 €tog 1.835 1.854

Metald 1 & 2 ¢t 1.913 2.108 0 0
Metald 2 & 5 ¢ 626 864 0 0
Zovolo 4.374 4.826 0 0
Meiov: M?Movnlfég XPIPATOOIKOVOHIKEG XPEDOELG (379) (456) 0 0
XPNPATodoTIK®V piodwoewv

Tpéxovoa aia vnoypewoewv xpnparodotikig piclwong 3.995 4.370 0 0
Tpéxovoa aia vnoypewoewv xpnpatodotikig piclwong 31/3/2008 31/12/2007 31/3/2008 31/12/2007
Méxpt 1 étog 1.608 1.597 0 0
Metald 1 & 2 ¢t 1.783 1.946 0 0
Metald 2 & 5 ¢t 605 827 0 0
Xovolo 3.995 4.370 0 0

To peoo orabpiko emttoxio davelopod yia myv pntpir) etapia avie oe 6,70%. ‘Ocov agopd to péco otabpixo
EMTOK10 OAVEIOPOoD yid Tig etatpieg Too Opihov, aoto kopaivetatr amo 4,0%-12,0%.
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28. Emyopnynoeig

Ot emyopnynoeig exoov Angdel g emootnon tv enevdotikmv oxediov Tov etaptov ELBISCO AB.E.E. xat
MOPNOZ A.E. yta v aroKtnor KTPLaKod Kt prxavoloytkod eSomAiopoo.

OMIAOXZ

Emyopnynoeig 31/3/2008 31/12/2007
Ynohouto apyrg Xprjoeng 2.670 1.995
Evoopatwon ITEPIITAK A E. 0 0
Metagopd ota arnote\éopata (78) (386)
ITpoodnkeg 0) 1.061
Avaxatdaradn avanoopeotov Emyopnynocemv 0 0
X0volo 2.592 2.670
29. IIpopnOevteg
O Noyaptacpog mpopndevtég avaideTal 0ToV IAPAKAT MVAKA:

OMIAOX ETAIPIA
IIpounBevtég & Aouneg vmoxpewoelg 31/3/2008 31/12/2007 31/3/2008 31/12/2007
ITpopnBevtég 34.302 35.875 1.930 1.132
IMpoxataPolég mehatomv 26 14 0 0
ITood opet\opeva oe cuvOedepéva pepr) 1.574 1.511 0 0
Aovleopéva éoda 7.998 3.331 0 0
Mepiopata mnpotea 80 80 0 0
Aogalotikot opyaviopoti & Aouroi gopot - TéAn 1.757 2.673 0 0
A\OUIEG DITOYPEWOELG 2.551 2.991 7 7
X0volo 48.287 46.474 1.937 1.138
30. Evdexopeveg nIIoXpe®OELg KAl AIALTI|OELG

Ot etaipieg mov ooppetéyoov oty evomoinon dev €xoov eheyybel @opoloylkd yia Oleg Tig Onpootevpéveg
OLKOVOJIKEG XPNOELG. AEV DIIAPYOLV ONUAVTIKEG emidikeg 1] VIO Statnold dlaPopég OIKACTIK®V 1) SO TIKOV
OPYAV®V TIOD VA €XODV ONAVTLIKI| EMIITOOT] OTLG OIKOVOHIKEG KATAOTAOELS 1] Aettovpyla TG eTaipiag 1) Tov opilov.
Emnt teov akivijteov tov Boyatpkev etaiptov £xoov eyypaget vrmodrjkeg oovolikrg adiag € 131.637 xtA. yia 6dveta To
vnoouro tov onoiwv otig 31/03/2008 avépyetar oe € 44.175 y\. Ia davela Ta omoia €xovv nAnpwg eSopAnOet
EKKPEpEL 1] OAOKAI|P®OT] T1)G TOITKIG O1ad1KAOoIAg APO1G TOV AVTIoTOLY®V vIIOONKOV cvvoAikr)g adiag € 74.000 xA.
Em teov akwvijtov Boyarpikrg etaipiag npoxkettat va eyypagoov vrodnkeg adiag € 48.000 y\. mpog eSacqdiion
OHOAOY100X®V OAVELOT®V Kt IIPOOTPel®moelg vrodnxkamv dyovg € 10.000 xA.

H etapia xatéyet 443.455 petoxég oy Boyarpikn) g etatpia «ZITO LUKS A.D», arto tig onoteg 429.331 petoyég
Bpioxovtat oe kabeotmg evexvplaong, yid TV KAALDYI) TPAIe(IK®V DIIOXPEMOEDV TG £V AOY® Talplag.

Katd mv nuepopnvia €ykpiong 1@V TPIENVIAIOV OIKOVOPIK®V KATAOTAoE®V 11§ meptodov 01/01/ - 31/03/2008
éxoov petapipaotet 2.045.000 dwaiopata yreov, nrot 3,80% emi oovoloo 53.760.000 Sikaiopdrtov Wreov oe
Tpanedikd wpvpatda.

H Awoiknon) 6ev avapével nog Oa mpoxdyouv ovotmoelg emPapivvoetg amo tig eviexopeveg vmoxpemoetg Tov Opilov
OIIMG AVAPEPETAL AVAOTEP®.
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31. IIpooBeta otoiyeia kat minpogopieg eni 1wV Owkovopik®v IIAnpogopiov g 31/03/2008
AvVENeYKTEG (POPONOYIKEG XPIIOELG

H etaipia ELBISCO A.E. ZYMMETOXQN éxet eheyxOet popoloyikda péxpt xat v xprorn 2004 ta de otkovopikda g
otolyeila KpllnKav oploTikd, eNKPvI] Kat akpipr).

H etaipia ELBISCO A.B.E.E. ¢xe1 eleyxOet @opoloywd péxpt v xpron 2004, eveo n anoppognbeioa eraipia
EAAHNIKH ETAIPIA MITIZKOTQN A.B.E. éxet eheyxOel popoloywda péxpt v xpnon 2004, ta de otkovopiKda tovg
otoyela kpifnkav oplotikd, etAkpvr) Kat akpiPr.

H etaipia MOPNOZXZ A.E. éyet eheyxOel gopoloyikda péxpt xat tn xpron 2005, ta de owkovopkd ng ototyela
KPLONKav oploTikd, eINKPLVI] Kat akpipi).

H etapia ZITO LUKS A.D. exet eheyxOet popoloyikd pexpt xat 1o 2003, ta de owkovopikd tng ototyeia xpibnkav
OPLOTIKA, ENKPLVE] Kat akpipi).

H etaipia KARAT BULGARIA S.A. éxet eAeyxOel popoloyikda péxpt xat to 2001, ta &e owkovopikd TG ototyeia
Kpifnkav oplotikd, e\kpiv) Kat akpiPr.

H Awixnon g etaipiag extipd 0Tt ot ToXov mpodcbetot popot kat emPapvvoelg mov Ba MPoKLYOLY KATA TIV
Oleveépyeld TV (QOPONOYIK®V ENEYyX®V TOV IAPAIAVE AVAPEPOHEVOV AVEAEYKI®V xproemv Oev Oa €yoov
ONPAVTIKEG EMUTTMOELG OTLG OLKOVOHLKEG KATAOTAOELG 1] AetTovpyla Tng etatpiag r) tov opilov.

Exxpepeig dikaotikeég vmmobeoeig

ELBISCO ANQNYMOZ ETAIPIA XYMMETOXQN

Kata v Odwpxeia tov 2003 1n Evapia améktnoe 2.400.000 petoxég g Ovyatpikrg g etaipiag
«APTOBIOMHXANIA ELITE A.E.». Z0p@®vda pe TV aIrrdvtnorn Tod VOPKoD cupfovAov Tng etatpiag, ot ev Aoyw
petoxes, xabaog xat 190411 véeg petoxég mov €xovv mepteAfel otV KLPLOTNTA g eraipiag amd avinorn Tov
petoxikod kepahaiov tng Boyarpikrg g, Oa mapapeivoov vmo xabeotwg peceyydnong, péxplg 0tov emAvbel 1)
ermidikn) Stagopd Mmov £xel IPOKLYEL pe MAAOLG petoxovs. Extipdtan ot n avtdikia Oa Anet mpog 1o oopgépov Tov
Opidoo kat dev Ba axkvpwBet 1 petapifaocn Tov nakétov TV petox®v. [TEpav avtov, dev vnapyovv emidikeg 1} VIO
Otattnota vrobéoelg kabmg Kat AoPAoelg SIKAOTIKMV 1] SIATTTIKOV 0PYAVOV IIOL eVOEXETAL VA £XOVV OIHAVTIKI)
EMUITT®OI) 0TV OLKOVOHIKI) Katdotaor) 1) Aettovpyia g Etaipiag.

I'a tig vroAoureg etatpieg Tov opiAov, dev LIIAPXOVV eKKPeNel OKAOTIKEG DIIODLOELG Y1d TIG OIIOIEG VA EKKPEROLY
arro@Aoelg ST TIKOV 1) OIKACTIKOV dPX®DV, IIOD €VOEXETAL VA £XOLV ONUAVTIKI| EMUITOOI OTIV OUKOVOMLKL
KATAOTAOL TOV ETAIPLOV TOL OPIAOD, KAl VA |V €XEl yivel avtiotoiyn mpoPAeyn).

Abvapn npoommKon

H etaipia dev amaocyolel mpoommko eved o aptdpog Tov AaracyOAODHEVOD IPOOKIKOL otov ‘Optho Katd v
31/03/2008 avepyovtav oe 2.179 aropa kat v 31/03 /2007 oe 2.183 datopa.

Zovallayeg pe oovdedepeva pepn
Ot evboetaipikég oovalayég g PNTPIKNG etatpiag mpog ta oovOedepéva pe avtv péprn mov mepthapPfavoviat

0TV EVOIIOINOT), AQOPOLV KLPI®G TV Xpéwor royalties yia v xprorn onpdtov kabmng Kat xpemor) eVolkiov yia v
Xp1jon anofnkevTIK®OV X®PV 110K TNoiag mg.
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Ot evoetanpixég oovarlayég ot omoieg emalelpOnKav Katd v evoroinon €Xovy mg akoAovdwg:

Evlostaipikég covalayég 31/3/2008 31/3/2007
a) IoAroeig ayabov xat oanpeotov
- [wAnoeg ayabov 1.498 1.416
- I[ToAnoetg vrmpeotav 258 255

) Ayopég ayabov kat vrnpeotov
- Ayopég ayabov 1.498 1.416
- Ayopég ornpeotav 258 255

Y) YnoAoura téAoog meptodov
- Anatr)oetg ano oovOedepéva peépn 10.194 10.461
- Ynoxpewoeig oe oovOedepéva pépn 7.566 7.833

21006 Imivakeg oL akolovBoovv napovotalovtat ot ovVAaAAayeg TOV ovvdedepevmv pe Tov Optho eTalplov ot omoieg
0eV COPPETEYOVY OTNV EVOIIOINOT).

IwAnoetg Ayopég
Enovopia oovoedepévon pepoo:
VR HEVOD HEpoDs 31/3/2008 31/3/2007 31/3/2008 31/3/2007
mood o€ € xtA.
EBT'A AE. 2 2 2.518 1.057
Amnattrjoetg Yroypemoelg
31/3/2008 31/3/2007 31/3/2008 31/3/2007
EBT'A AE. 2 4 3.987 2.241
IToAroetg Ayopég
Enovopia oovoedepévon pépoo:
) H a HEpoDS 31/3/2008 31/3/2007 31/3/2008 31/3/2007
1100d ot € XA,
ITAAAY ATE. 0 182 0 0
ATAN AE. 0 2.842 385 60
EIMIXEIPHZEIZ ITIKEPMI A E. 0 0 0 0
AAONOX AE. 0 0 0 2
DATE A.E. 28 1 3.890 3.437
PATEUS.A 0 0 380 0
Amnattnoeig Yroxpemoeig
31/3/2008 31/3/2007 31/3/2008 31/3/2007
IMTAAAX ATE. 490 960 402 253
ATAN AE. 506 1.164 1.776 578
EIMIXEIPHZEIZ ITIKEPMI A E. 18 0 50 0
AAONOX AE. 0 0 0 69
DATE AE. 26 0 4192 3.740
PATEUS.A 0 0 380 0
IwAnoetg Ayopég
Enovopia oovoedepévon pépoo
) H a HEpoDS 31/3/2008 31/3/2007 31/3/2008 31/3/2007
mood o € xtA.
XANOT'AOY AE. 89 26 0 0
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Amnartrjoelg Ynoxpemoelg
31/3/2008 31/3/2007 31/3/2008 31/3/2007
XANOT'AQY AE. 62 62 0 0

H etaipia 6ev anaoyolel mpooomxo. Ta péAn tov Atowntikod ZoppovAiov dev apeifovtat yU' avt) v 010tta
toug. Ot apoPég tav peA®dv Tov AoknTiKod ZopPovAiov Kabmng Kat Tov Bacikev StevfovTik®v oteAex®V, ot oroieg
IIPOEPYOVTAL AIIO TIG £TALPiEG IOV CLPPETEXOLY OtV evoroinon aviddav oe € 363 X1\ TIepimov yid 1) OLKOVOHIKI)
xprjon 2008 xat oe € 147 xU\. yia v avtiotoiyn) Iepiodo g mpo1yoLHEVI)G OIKOVOHRIKT|S xprjong (2007).

32. Metayeveotepa T@V OIKOVOHIK®V IANPOPOPIRV yeyovota tng 31/03/2008
Zmv ano 02/05/2008 ovvedpiaon tov Atowntikod ZopPoviiov tng Ovyarpikrg etaipiag ELBISCO A.B.EE.,
AIIOQAOIOTNKE 1) PETAPOPA TN MAPAYDYIKIG Otadikaociag TV gpvyaviav Bootvaxn xat Forma amo tn povada g

ITdtpag oto [Tiképpt.

To Aotk ZoppovAto g etatpiag Pefaimvetl OTL 01 AVOTEP® ETIOLEG EVOITOUEVEG OUKOVOPLKEG KATAOTACELS TG
reptodoo 01/01 - 31/03 /2008 éxoov eykpiOet pe v aro 28/05/2008 arogaor) tov.

ITIKEPM]I, 28 Matov 2008
O ITPOEAPOZ TOY A.Z. O AIEYOYNQN 2YMBOYAOZXZ
QIAITITIOY KYPIAKOZ
AAT. A168536/80 PAMANTANHZ AHMOZ®ENHZ
AAT. 2. 641584
O OIKONOMIKOZXZ AIEY®YNTHZXZ O AIEY®OYNTHZXZ AOTTETHPIOY
ITATTAAOCIIOYAOZ IRANNHX 2APANTOZ I'EQPTIOX
A.AT. B 331005 AM. AAEIAX 0003694 A’ TAEH
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