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EvOoldueoes 6UVOTTIKEG 0LKOVOKES TANPOQOpieg coppova pe 1o AATT 34
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(Mo6d 6c Evp®, ekToG £Gv avapépeTar dropopeTikd)

‘Optrog Etmpio

Inueimon 30/09/2008 31/12/2007 30/09/2008 31/12/2007
13 167,909,145 128,002,061 125,766,766 90,962,252
14 28,388,840 18,873,557 15,494,610 6,700,956
15 18,106,938 18,106,938 - -
16 - - 61,801,941 61,801,940
109,972 109,972 109,972 109,972
- - 777,472 1,458,952
447,385 205,618 399,444 157,786
214,962,280 165,298,146 204,350,205 161,191,858
1,357,277 1,285,958 1,024,089 1,110,740
17 40,681,668 28,075,147 36,083,503 20,405,721
18 43,052,340 25,928,114 42,871,321 25,211,618
170,700 387,091 170,700 387,091
7,468,563 5,495,393 5,735,241 3,530,304
92,730,548 61,171,703 85,884,854 50,645,474
307,692,828 226,469,849 290,235,059 211,837,332
19 80,815,385 80,815,385 80,815,385 80,815,385
4,685,374 4,685,374 4,685,374 4,685,374
9,230,358 9,135,735 767,306 767,306
(108,002,947) (78,601,030) (99,835,943) (73,368,102)
(13,271,830) 16,035,464 (13,567,878) 12,899,963
20 37,452,298 37,412,298 37,452,298 37,412,298
21 4,594,948 2,484,562 4,107,343 1,766,635
814,202 607,677 750,025 514,152
2,493,602 2,104,419 - -
3,386,681 3,807,606 3,427 3,427
22 7,793,192 1,484,177 7,793,192 1,484,177
56,534,923 47,900,739 50,106,285 41,180,689
23 104,885,586 71,720,579 103,696,006 70,342,940
20 138,803,321 78,048,440 131,803,321 78,048,440
21 4,919,945 2,126,768 4,614,764 1,832,909
250,000 175,000 250,000 175,000
90,884 1,991,940 90,884 274,031
24 14,399,262 5,128,976 12,940,459 4,536,603
1,080,737 3,341,943 301,218 2,546,757
264,429,735 162,533,646 253,696,652 157,756,680
320,964,658 210,434,385 303,802,937 198,937,369
307,692,828 226,469,849 290,235,059 211,837,332

O1 onpelvoelg otig celideg 3 émg 32 amotehoVV avamdoTUGTO HEPOG AVTAOV TOV OIKOVOUK®OV KOTOGTAGEMY.
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Kotdotaon Anotereoparov 1 lavovapiov — 30 Xentepppiov 2008

‘Opthog Etapia

Inueioon 1/1 - 30/09/2008 1/1 - 30/09/2007 1/1 - 30/09/2008 1/1 - 30/09/2007
"Ecoda 8 73,986,348 33,744,776 67,291,354 27,811,338
Koéotog noiioemv 9 (69,437,179) (36,336,931) (66,655,695) (34,819,649)
Muwkto Képdog 4,549,169 (2,592,155) 635,659 (7,008,311)
Ao 6000 EKpETOAAEDGEDG 8 778,132 261,887 5,081,530 162,355
"E&oda dtokntikng Asttovpyiog 9 (8,686,764) (5,161,582) (7,813,428) (4,030,942)
"E€oda £pevvag 9 (173,725) (265,739) (173,725) (265,739)
"E€o0da S10eomng 9 (17,204,791) (10,217,009) (16,060,330) (9,873,904)
Anoteriopora Experdirevong (20,737,979) (17,974,598) (18,330,294) (21,016,541)
X PpNHUATOOIKOVOUIKE £5030L 10 45,049 54,122 21,828 27,130
Xpnuotoowcovopkd ££03a. 10 (6,758,543) (2,661,660) (6,497,194) (2,301,541)
Znpigg mpo Pépwv (27,451,473) (20,582,136) (24,805,660) (23,290,952)
DOPog £160dNUATOG 11 (1,254,535) (6,364,793) (966,270) (5,671,045)
KaBopéc Znpisg meprodov (28,706,008) (26,946,929) (25,771,930) (28,961,997)
Znpicg avo peToyn
Boowd 12 (0.30) (0.56) (0.27) (0.61)
Anopeiopéva 12 (0.30) (0.56) (0.27) (0.61)

O1 onpenoelg 6Tig oelideg 3 émg 32 amoteAohV avVATOGTOGTO LEPOG AVTMV TMV OIKOVOUIKDV KOTOGTAGEMY.
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Kotdotaon Anotereopatov 1 loviiov — 30 Xentepppiov 2008

‘Opthog Etapia

1/7 - 30/09/2008 1/7 - 30/09/2007 1/7 - 30/09/2008 1/7 - 30/09/2007
"Ecoda 26,478,400 13,285,367 28,007,986 9,832,699
Koéotog noiioemv (25,369,140) (12,560,829) (24,448,385) (11,563,202)
Muwkto Képdog 1,109,260 724,538 3,559,601 (1,730,503)
Ao 6000 EKpETOAAEDGEDG 450,749 69,229 523,441 344
"E&oda dtokntikng Asttovpyiog (3,879,411) (2,191,626) (3,681,773) (1,587,048)
"E€oda £pevvag (60,416) (141,344) (60,416) (141,344)
"E€o0da S10eomng (4,871,202) (3,163,836) (4,478,643) (3,070,646)
Anoteriopora Experdirevong (7,251,020) (4,703,039) (4,137,790) (6,529,197)
X PpNHUATOOIKOVOUIKE £5030L 10,014 16,765 5,433 9,668
Xpnuotoowcovopkd ££03a. (2,642,499) (1,201,641) (2,490,007) (988,734)
Inpigg mpo Dopmv (9,883,505) (5,887,915) (6,622,364) (7,508,263)
DOPog £160dNUATOG 467,987 (701,169) (368,138) (220,948)
KaBopéc Znpisg meprodov (9,415,518) (6,589,084) (6,990,502) (7,729,211)
Znpicg avo peToyn
Boowd (0.10) (0.14) (0.07) (0.16)
Anopeiopéva (0.10) (0.14) (0.07) (0.16)

O1 onpenoels 6Tig oelideg 3 mc 32 amotehohv avardoTUGTO HEPOG AVTMOV TMV OIKOVOUIK®DV KOTOGTAGEMV.
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Kotdotaon Metaforav Idiov Kepolaiov

‘Omirog

Awpopég amd

Metoykod £kdoom petoymv Amofepotikd  Amoteréopato  Xovohro Idiwv

KEPAAoo VIEP TO GPTIO Ke@aAoo €16 Véo Kegporaiov
Ynérouro 1/1/2007 32,180,000 6,430,271 576,769  (31,513,532) 7,673,508
KoBopn {npia teptodov - - - (26,946,929) (26,946,929)
Avénoeig Metoyicod Keparaion 48,300,000 (2,000,000) - - 46,300,000
Metagpopd kotd Ty eEayopd - - 8,629,484 (8,629,484) -
"E€oda avéfoemg LeToykoD KePoAaiov HETE pOpmV - - - (498,919) (498,919)
AwcodpoTo TPOUPESEMG HETOXDV EPYALOUEVOV - - 35,653 - 35,653
ZovaraypaTikés Slopopég - - (79,810) - (79,810)
Ynrorouro 30/09/2007 80,480,000 4,430,271 9,162,096  (67,588,864) 26,483,503
Ynérouro 1/1/2008 80,815,385 4,685,374 9,135,735  (78,601,030) 16,035,464
KoBopr {npia teptodov - - - (28,706,008) (28,706,008)
"E&0d0 0vENoE®G HETOYIKOD KEQAAAIOV HETH POPOV - - - (695,909) (695,909)
TOVOALOYLOTIKES SLOPOPEG - - 94,623 - 94,623
Ynérouro 30/09/2008 80,815,385 4,685,374 9,230,358  (108,002,947) (13,271,830)
Etapio

Awpopég and

Metoykd £KO00™ HETOYDV Anobepaticd  Anoteléopoata  Xovoro Idicv

Kepdioio VTEP TO APTIO Kepdioio £1g véo Kegalaiov
Ynérouro 1/1/2007 32,180,000 6,430,271 719,768  (31,860,610) 7,469,429
Kabapn {npio meptodov - - - (28,961,997) (28,961,997)
Avénoeig Metoykov Kegaiaiov 48,300,000 (2,000,000) - - 46,300,000
"E&oda avénoemg petoytkod Kepaiaiov HeTd GOPV - - - (384,000) (384,000)
AwcodpoToe TPOoapESEDG LETOXDV EPYALOUEVOV - - 35,653 - 35,653
Ynrorouro 30/09/2007 80,480,000 4,430,271 755,421  (61,206,607) 24,459,085
Ynérovro 1/1/2008 80,815,385 4,685,374 767,306  (73,368,102) 12,899,963
KoBopr {npia teptodov - - - (25,771,930) (25,771,930)
"E€0d0 00ENGEMG HETOYIKOD KEQAAAIOV HETH POPOV - - - (695,911) (695,911)
Ynérouro 30/09/2008 80,815,385 4,685,374 767,306  (99,835,943) (13,567,878)

O1 onpelnoelg otig celideg 3 émg 32 amoteholV avamdoTOGTO HEPOG AVTAOV TOV OIKOVOUIK®OV KOTOOTACE®MV.
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Ot onpedoelg oTig oeAideg 3 Emg 32 amoTEAOVY OVATOCTAGTO LEPOS CVTMV TOV OIKOVOUIK®DY KOTUCTACEWDV.

HELLAS ON LINE

Evowapeoeg ouvonttikég otkovopikéc minpoopies oopoova pe to AAIL 34
TN v wepiodo 1 Iavovapiov péypr 30 Xentepfpiov 2008

(IMood og Evp®, £KTOG €4V ava@épeTar SrapopeTikd)

‘Ophog
Inueioon 1/1 - 30/09/2008 1/1 - 30/09/2007

Etawia

1/1 - 30/09/2008 1/1 - 30/09/2007

(27,451,473)  (20,582,136) (24,805,660) (23,290,952)
9 17,258,356 7,877,607 12,993,478 6,353,306
- 35,653 - 35,653
5,684 195,419 5,684 195,419
167,283 (23,558) 167,283 (23,558)
94,623 (79,810) - -
- 1,123,720 - 1,123,720
10 6,713,494 2,607,538 6,475,366 2,274,411
98,215 - 98,215 -
8 - - (4,000,000) -
(220,939) (126,201) (220,939) (126,201)
(3,334,757) (8,971,768) (9,286,573) (13,458,202)
(71,319) 51,970 86,651 72,973
(29,828,272) (8,872,496) (33,501,195) (11,290,682)
(1,670,568) 16,299,747 134,800 15,937,770
(34,904,916) (1,492,547) (42,566,317) (8,738,141)
(2,698,781) (371,234) (334,017) (248,283)
(7,452,083) (2,566,288) (7,243,896) (2,236,571)
(45,055,780) (4,430,069) (50,144,230) (11,222,995)
(17,432,483)  (46,430,582) (9,308,045) (39,349,875)
- 7,420 - 7,420
113,622 27,060 113,622 27,060
(162,730) (30,301) (162,730) (30,301)
26 - (46,019,706) - (47,030,000)
- - 4,000,000 -
45,049 54,122 21,828 27,130
(17,436,542)  (92,391,987) (5,335,325) (86,348,566)
(1,931,464) (2,178,418) (1,712,464) (2,086,030)
22 6,529,954 126,202 6,529,954 126,201
- 46,300,000 - 46,300,000
(927,879) (665,225) (927,879) (512,000)
20 66,044,249 128,301,622 59,044,249 128,301,622
20 (5,249,368)  (76,961,370) (5,249,368) (76,961,370)
64,465,492 94,922,811 57,684,492 95,168,423
1,973,170 (1,899,245) 2,204,937 (2,403,138)
5,495,393 8,802,774 3,530,304 8,010,391
7,468,563 6,903,529 5,735,241 5,607,253
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TN UEVDOGELS EMTL TMOV OLKOVOULKAV TANPOPOPLOV
1. TIevika

Ytc 5 AekepBpiov 2007 ta Atowkntikd Zvpfoviia tav etaupidv Unibrain AE (amoppoedoa) ko Hellas online AE
(amoppoduevn) AMOPAGIGOV TN GLYXMVELST TOVG, pe anoppdenon g Hellas online AE and v eonyuévn oto
Xpnuatiotipo Adnvéov Unibrain AE, pue nuepounvia wwoloyiopod petacynuoticpod v 317 Aekeufpiov 2007.
Y116 21 Ampidiov 2008 eykpibnke 1 cVYXOVEVGN OO TIG YEVIKEG GUVEAEDGELS TOV CLUYYMVEVUEV®V ETULPIAV, KOL GTIG
7 Mdiov 2008 gykpifnie 1 cvyydvevon amd ta appddio KoPepvnTikd dpyava.

Metd v €ykpion g ovyy®VELONG TV 6V0 eTaipldv, N amoppopdca Unibrain AE petovoudobnke oe Hellas
online AE (epe&ng «Hellas onliney).

H Hellas on Line givar évag amd tovg oNUOvTIKOTEPOVG TOPOKOVG VANPECIOV GTAHEPOV TNAETIKOWVOVIOV GTNV
EXLdda, droBétovtag £va guph QACHO VINPESLOV P®VNG, TPOGPACTG GTO SLOBIKTLO KoL VINPESLOV TPOCTIOEUEVTG
aiog ko moAvpéowv. H Hellas online éxet éva 181010 3iKTVO OTTIKOV VOV HE EKTETOUEVO UNTPOTOALTIKO SIKTVO
omv ABMva kot Attiky, oAAG Kot og peydieg morelg g EALGSag 0nmg Beccarovikn, Adpioa kAT, Kabmg Kot pe
gbvicd kopud mov dacuvdéel Tig mOAelg owtés. EmumAéov, mpoceipel oe OAOLG TOVG ETOUPKOVS TNG TEANTEG
avofobuiocpéveg vanpeoieg internet pe vymiég ToydTNTEC eSO TEYVOAOYUDY metro-Ethernet, oBopéveg ypaupég
yovopune, FTTB wot SHDSL. Emiong dSpactmpilomoteitol otnv mOpay®@yn AOYIGUIKOD KOL TMAEKTPOVIKGOV
GLGTNUATOV TOALOTADY XPHCEDV.

H Hellas online givan Buyatpikn g etarpiog Intracom Holdings AE, 1 onoia givot gionypévn oto Xpnuatiotiplo
Abnvav.

H ¢6pa g Etaipiog eivar 1 086¢g Adpiaveiov 2 & TTamadd otnv Abnva.

Ot evomoumpEVEG Kot ETALPIKEG OLKOVOULKEG TANpOoQopieg Yo v mepiodo 1 Tavovapiov péypt 30 Xemtepppiov 2008
€yovv eykplel and to Arowkntikd Zuppovito g Etapiag otig 17 Noepppiov 2008.

2. IThaiocw katdpTiong

Ot mopoboeg eVOLAUESEG GUVOTTIKEG OIKOVOUIKEG TANPOQOPie TEPIAOUPAVOVY TIG ETOULPIKEG OLKOVOUIKEG
mnpoeopieg g Hellas online («n Etoupion) ko Tig evomomuéveg otkovopkég manpopopieg tng Etaipiac kot tov
Buyatpcmv g Attikég Tnlemkowwvieg AE kon Unibrain Inc (poli «o Opthog» 1 «Hellas onliney), yio v mepiodo
ar6 1 Iavovapiov péypt 30 Zemntepfpiov 2008. Ot evdldpeseg CUVOTTIKEG OIKOVOUKES TANpOPOpPies £xovv cuvtayDel
ovppmva pe o AteBvég Aoyiotikd Ipdtumo 34 “Evoidpeceg 01kovoLuKES TANpopopies”.

Ipw 1N cvyydvevon Towv dbo etapidv, o duhog Intracom Holdings AE («Intracomy) koteiye cvopuetoxn 28,48%
OTNV OTOPPOPOGH ETOIPIO, TNV OTOlM AOYIGTIKOTOIOV0E OTIG EVOTOMUEVES OIKOVOUIKES KOTAOTAGES TOV OUIAOL
Intracom pe tn uébodo g olkng evomoinong (AMoywm «De factoy eléyyov). Emiong, o ouihog Intracom xoteiye
ooppetoyn 92,22% oy amoppop@LEY ETOLpi, TV OOl EMICTG AOYIGTIKOTOLOVOE GTLG EVOTOMUEVES OLKOVOLLKEG
Kataotdoelg pe ™ péBodo g oAk evomoinomg. Metd tn cuyydvevon tov 600 £TapdV, 0 OpAog Intracom
katéxel ovppeToyn 84,17% ot Hellas online. T v kotdption avtdv TV EVOIAUECHOV GUVOTTIKMV ETALPIKAOV KoL
EVOTOUUEVAOV OIKOVOUIK®V TANPOQOPLOdV £YEl 0kolovBnBel 1 1é€Bodog g cLVEVMDONG CUUEEPOVTOV, AOY® TOV OTL
01 800 6ot tehovoay Vo Kowo Edeyyo (Enu. 4.1).

Ol evOl8UEGEG CUVOTTIKEG OIKOVOUIKES TANPOoQopieg mpémel va AneBodv vadyn € GLVOVAGUO UE TIC ETNOIEG
OIKOVOLIKEG KOTOOTAGEIS TNG OMOPPOPOLUEVNG KOl OToppopmcag Yio T xpnon 2007, mov éxovv avaptndel omv
16T006eAMB0 Tov Opidov pe nhextpoviky SievBuver www.hol.gr.

O1 AOYIOTIKEG apyEG OV XPNCLOTOONKOV YioL TNV ETOYOGIO KOl TNV TOPOVGINCT] TOV GUVORTIKOV EVOLAUECHV
OLKOVOLIKMV TANPOPOPLOV €lvol CLVETEIS e TIG AOYIOTIKEG apYEC TOL Ypnoilomomdnkoy yw T ovvragn kot
TOPOVGIOCT TV ETNCIWV ETOPIKDOV KOl EVOTOINUEVOV OIKOVOUIKDV KATAGTAGEMV TG AITOPPOPAOCAS Yo Tr XPNon
mov €éanée otig 31 Aexepfpiov 2007. T'a cuvoddoyég mov OV GMTOVTIOL TNG dPOCTNPLOTNTAG TNG ATOPPOPDCOG
etaipiog voBetOnkav ot AOYIOTIKEG TOMTIKEG OV EQPAPLOCE 1 OTOPPOPDUEVY] OTIS ETNOLEG ETALPIKEG Ko
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EVOTOUUEVESG OKOVOLIKEG KATAOTAGELS TG Yo T xpnomn mov €anée otig 31 Aexepppiov 2007. Ot hoyiotikég apyég
napatibevror ot Enpeimon 4.

Ot otkovoKES TANPOPOpieg Exovv cuvtayBel pe fdon v apyn Tov 16TopLKod KOGTOVG, OTTMG Exel TpomonomBel and
TNV EMOVEKTIUNON TOV YPNUOTOOKOVOUIKAV HECOV Jféciumv Tpog mdANon kKot oe gdhoyn oafla pécw
OTTOTEAEGUAT@V.

H etoyocio tov oovopukdy TAnpoeopidv oopeava pe to Aedvr Ipodtora Xpnpoatootkovopkng ITIAnpoeopnong
(AIIXII) amattel T xpnon OPICUEVOV GNUAVTIKOV AOYICTIKMOV EKTIUNCEMV KOl TV GoKNon Kpiong and tn Aloiknon
ot SdKacior EPAPUOYNG TV AOYIOTIK®V apxdv. Emiong omatteitor 1 xprion vwoAoyiopdv kot vrofécemv mov
empedlovv ta avapepBivia TOGH TOV TEPIOVGLOKMDY GTOLXEI®V KOl VTOYPEDCEMY, T YVOGTOTOINGN eVOEXOUEVOV
OTOITNOE®V KOl DIOYPEDCEDMYV KATE TNV MUEPOUNVIO TOV OIKOVOHIK®OV TANPOQOPIOV Kol To avapepBévia mocd
€000V Kot €£60mV Katd TN Sdpkeln TG ypnong vrd ovagopd. Ilapd 1o yeyovog 6Tt avtol ot vmoloyicpol
Baoifovtar oy kaAvtepn duvarhy yveon tng Aloiknong oe oyéon Le TIG TPEYOVCES GLUVONKES Kol evépPYeELes, Ta
TPOYLOTIKG OTOTELEGHOTA UTOPEL TEMKE VO SL0PEPOVLY OO AVTOVG TOVG VTOAOYIGHOVE. Ot mePloyég mov apopodv
TEPITAOKEG GUVOAAAYEG KoL EUTEPLEYOVY LeYOAO PaBULO VTTOKEUEVIKOTNTAG, 1) Ol VTOBEGELG KAl EKTIUNACELG TOV givot
ONUOVTIKES Y10 TIG OIKOVOUKES TANPOPOPIES ovapépovTat 6T Znueioon 6.

Hpotvra/ dipunveicec vroypewrtixd yie. to 2008

Ta axdérovba véa TpdTuTa Kot SlepunVeies eival VIOYPEDTIKG Y10 ETNGIEG AOYIOTIKEG TEPLOGOVE OV EEKLVOVV TNV 1)
petd v 1" Tavovapiov 2008, aArd 6to TapdV 6TAS10 dev givar oyetikéc pe Tig Spactnpiotnteg Tov Ouilov kot g
Etoupiog.

- AEEXII 11 - AIIXTI 2: Xvvarhayég Idiov Metoy®v Opiiov

- AEEXII 12 — Zvpgovieg Hapaydpnong

- AEEXII 14 — To Opwo omv avayvopion [eprovoiokod Xrorygiov Kabopriopévov Mapoydv, o EAdyioteg
Anartiogig Xpnpotodotnong Kot ot AAMAETIOPAGELS TOVG

Ilpérvma vroypewtind usrd v 1" Iavovapiov 2008 wov &yovy spapuoctel vopirspa and tov Ouiio

- AAIL 23, «<kKbé610g daveropod — tpomomoinen» (o woyd and mv 1" Iavovapiov 2009)

Yy tpomomomuévn ékdoon tov AAIL 23 «Kootog davelsov», n mponyovuevn Bewpovuevn Pactkn pébodog tng
avoyv@pLoNG Tov KOGTOVG daVEIGHOV ot anoteléopata, £xel eEaietpbel. AvtiBétwc, K66ToG duvelson To onoio
glvar dpeca omoddoUEVO otV amdKTNGOY, KOTOOKELT 1] TOPAY®YY €VOG TEPLOVGLOKOD GTOLYEIOL TOL TANPEL TIG
npobimobécelc, Ommg avtd kabopiletar amd 1o AAIL 23, Ba mpénel vo amotelel PUEPOC TOV KOGTOVG CLTOV TOL
ototyeiov.

H oamoppopdpevn etapio eiye epappoost vopitepa to AAIL 23 (tpomomompévo) oTIC €TNOIEG OUKOVOMIKEG
KaTooTdcelg TG xpnong 2007 kar glye Kepaloromooel ypnuatookovoukd é€oda vyoug €1,147,051. To mpdTLTO
0T eV ELYE EPAPLOYT OTNV OTOPPOPMCO ETALPICL.

Q¢ amotéheopo TG TPO®PNG ePappoyns Tov AAIT 23 (Tpomomoinuévo) Exovv KEQPOAOTOMOEL YP1LOTOOTKOVOLIKEL
£€oda Y10 Tig TEP1OdoVGg 1/1-30/9/2007 ko 1/1-30/9/2008 vwyoug €527,207 kor €972,006 avtictorya mov apopodv T
KOTOOKEDT] TOL TNAETIKOWVOVIOKOD SIKTOOV.

3. Xvovgnlépevn dpacTnprotTnTo

Ot Tapovoeg 0IKOVOIKEG TANPOQPOpieg £xovv etolpacbel pe Baon ™ dvvatdtnta g Etapiog kot tov Opidov va
StutmpnBel wg ovvellopevn dpactnprotnta, 1 omoia mpobmobétel T Bo VIAPYEL EMAPKNG YPNUOTOSOTNGN Y10
KGAvyn TV cuvedV avayk®v Tov Opilov 6to opatd PEALOV.

H eyxvpdtra yuo v mopadoyn g ocvveyllopevng dpactnpomrog e&aptdtot Katd kOplo AOYo amd Ty ERLTUYN
mpocondfelo TG Awoiknong va dtuopaiicetl emmpodchetn ¥pNUATOSOTNOT Yo VO KAADWEL TIG CLUVEXEIS OVAYKES TOV
Opidov oto opatd péidov. H Awiknon eivar ot dadikacio ypnpotoddtnong pécm odENoNG Tov HETOYIKOV
KEQPOAQIOV LE KATAPYNON TOV SIKALDUOTOC TPOTIUNONG TOV TOHAMDY HETOY®V Y10 T0GO VWoug £mg €150 &K, 0vTmg
®oTe Vo SacEOAIGEL TN SLVATOTNTA OTPOCKOTTNG AEITOLPYIOG KOl TN YPNUOATOSOTNON TOV AETOVPYIKOV Kol
EMEVOLTIKOV Ovaykdv tov Opidov (Enp. 5.2). e mepimtmon mov dev emtevyBel eykaipwg 1 &v AOym avEnon
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petoykod kepaiaiov 1 dev Kataotel duvatn 1 YPNHATOIOTNONG Ad TOVG TAANLOVG LETOYXOVS, 0 Ophog evdéyetar va
punv etvan og Béom va cuveyioet T Aettovpyia Tov 610 opatd pEALOV. YTapyel emopéveg afefatdnta og Tpog T
duvatotnto tov Opilov va cvveyicel va Aertovpyel og cvveylopevn dpaotnpiotra. H Intracom Holdings éyst
deopevtel va cvveyioetl v owovopkn vroompiEn g Etaipiag, og eyyontpila yio to 6Uvoro Tov SaVEIGHOV /Kot
NV Tapoyn TPOGHETNG XPNILATOSOTNONG TOV UTOPEL VO EIVOL amapaitnTn VIO TIG TEPIOTAGELS £0G OTOV OAOKANP®OEL
pe emttvyio 1 dnpocia Tpocseopd |  Etapia va givatl oe B€om vo avtamokpivetal oTig Xp1LOTOS0TIKEG VITOYPEDCELS
¢ 6Ta TAAiGLo TV cLVHOWOV CUVOALOYDV TG oTo dueco péAlov. H pevotdtnta g Etaipiog €xet Beltimbel kobdg

€xel OAOKANPOOEL 1 cVVAYT VEOD KOWOTPAKTIKOL daveiov otig 24 OxtmpBpiov 2008 (Enu. 5.2).

H Awiknon extitd 0Tt 1 KOTAPTIOT TOV OIKOVOUIKAOV 0VTOV TANPoQopldv otn Pdaon g ocvveyllopevng
dpaoctnprotog sivar ophr), kabdg motevel 0Tt Bu eEacpaticel emapkn YPNULATOSOTNOT Yo VO KAOADWEL TIG OVAYKES
tov Opidov péom ¢ peAAovTikig adEnong Keeaiaiov Kav 1 TG cvveyoDS O1KOVOIKNS 6TNPENG Tov Opilov and
Tov KOpto pétoyo (Enp. 5.2). H Awoiknon extipnd 6t ot pelhovtikés tapelokés poég tov Opidov Ba mapovoidoovy
OoNUOVTIKY PerTioon pecompdbecpa Kot LoKPOTpOBeSLa, apOoy TPOYOLUEVMG OAOKANp®OEL 1 OdoT TG avarTuENg
otV onoia BpickeTat TdOPOL.

4. Baowkég AMoyoTIKES apyés
4.1 Zoyy@vevon ETOLPLOV

To ™ cvyydvevon tov gtopiov Hellas online AE kot Unibrain AE £xer akolovnbei n pébodog g cuvévaong
GUUPEPOVTIMV, AOY® TOV OTL 01 dVO Ophol TeAovoay VITd Tov kowd Eleyyo g Intracom Holdings AE. Eropuévog, ta
oTOLYELD EVEPYNTIKOD, VITOYPEDOELS, TAUELOKEG POES, £5000, kat ££0d0 TNG anoppopdoag etalpiog Unibrain AE éyovv
avanpocappocBel yio va teptAapBavouy ta Kovadilo T@v 000 ETAPIOV, oAV Vo NTov o eviaio gtotpio amd v 1
Iavovapiov 2007. Ta oTolygio EvEPYNTIKOD Kal 01 VIOYPEDGELG EXOVV EVOOUUT®OEL oTIg AoyioTikég Tovg aieg.

4.2 EmyelpnPoTIKEG GOVEVAGELS KOl QuyaTpikég

O1 Buyarpikéc, ot omoieg givar ot emyePNoelg 0TS omoieg 0 Ophog katéyel meptocdtepo omd 50% tov petoykov
KePaAioL e Skaimpo WHOOV 1| £XEL EAEYYO OTIG XPTLLOTOOKOVOLLIKEG 1) AELTOVPYIKEG TOATIKEG, EVOTTOLOVVTAL LLE TN
pébodo tng odkng evonoinone. H vmopén toydv SuvnTiKdv SIKAUOUATOV YOV To omoic Hmopodv vo acknfovv
Katé ToV ¥pOVO GUVTAENG TOV OIKOVOUIKAV KATACTAGE®V, AapPAVETOL VTTOYN TPOKELUEVOL Vo oTolyEl00eTOel av M
puntpikn ackel tov €leyyo emi twv Buyatpicdv. Ot Buyatpkég gvomotodvor mANpws (0Akn gvomoinom) and v
NUEPOUN VIO TOL ATTOKTATAL O EAEYYOG KOl TOHOVV VO, EVOTOLOVVTOL ad TNV NUEPOUNVIL TOV 0 EAEYYOG eV VPICTATAL.

H e&oyopd Bvyatpiknig amd tov Opho loyiotikonoteitonl Pacet g pebodov eEayopdc. To kO6TOG KTHONG MG
Buyatpucng givar 1 edloyn a&io TV TEPIOVGLOKDY GTOLKEIMV TOV dOONKAY, TOV HETOXDV OV €KOOGONKAV KOl TV
VIOYPEDCEDV OV OVOANPONKAY KOTA TV NUEPOUN VIR TNG avTOAAAYNG, TAEOV TUXOV KOGTOVG GUEGH GUVOEDEUEVOD
pe ™ ovvoArayn. To weplovslokd ototyeia, CLUTEPILOUPBOVOUEVOY QVAMV TEPIOVCIOKAOV GTOLYEIMV, VTOYPEDCELS
KOl EVOEYOUEVES VTTOYPEDCELG TOV AMOKTAOVIOL G€ Pio eEayopd empeTp®VTOL KOTE TNV e&0ryopd oTIc €DA0YEG 0&ieg
TOVG aveopTNTOG TOLV TOG0oToD ovppetoyns. To kdcotog e€ayopdg mépav ¢ edloyng aflag Tov emi pépoug
oTolyeiv Tov amokTHONKayY, KaTaympeital ¢ VIepasia. AV T0 GUVOAMKSO KOGTOG TG e&oyopds eival LIKPOTEPO ATd
v e0hoyn aio TV enl HEPOVS GTOLYEIMV TOVL ATOKTNONKAY, 1] FLOPOPE KOTUYWOPEITOL GUEGH OTO ATOTEAEGLOTO.

Evdogtaipikéc cuvaliayés, VIOAOITO KoL [ TPAYHOTOTOMUEVO KEPOT amd GUVOAANYEG HETOED TV ETAPLOV TOV
Opidov amoieipoviot. Ot un mpaypotomompuéveg (nuiég eniong amoAeipovial, €KTOG €v 1 GUVOALOYN TOPEXEL
evdeitelg amopeimong tov petafipactiviog neplovoiakod otoryeiov.

H Etotpio katoywpel Tig emevdnoels o€ Buyatpikég 6TIC OTOUKES OTKOVOUIKES TTANPOPOpPIEG 08 KOGTOG KTHOEWS peiov
omopeiwon.

4. 3TTAnpo@oépnon KaTd Topéo,

Qc emyepnpotikdg topéag opiletar pio opddo TEPLOVCIAKAV GTOLXEIDV KOl AELTOVPYLDOV TOV TAPEYOLY TPOIOVTO KoL
VIINPECIES, TO OMOI0 VIOKEWTOL GE SLOPOPETIKOVG KIVOVVOLG KOl OTOOOCES Omd EKEIVO GAADV EMLYEIPNUATIKAOV
TOpE®V. QG Yewypapkog Topéag, opiletal pio YE@YPOQIKN TEPLOYN, OTNV OTOio TAPEXOVTAL TPOIOVTA KO VI PEGIEG
K0LL 1) 07Ol VITOKELTOL G SLUPOPETIKOVS KIVOHVOLG KAl AmodOGELS 0O GAAEG TEPLOYES.

(10)



HELLAS ON LINE

o
|‘ O' Evoldpeces 6uvomTIKEG 01KOVOUIKES TANPOQOpies cvp@va pe 1o AAIL 34
TN v wepiodo 1 Tavovapiov péypr 30 Xemrepppiov 2008

hellaz online (IMood og Evp®, £KTOG €4V ava@épeTar SrapopeTikd)

H amoppopdoa etapio mapovsiale péypt v 31/3/2008 ¢ mpotedmv TOm0 TANPOEOPNONG TNV avidAvon oe
Ye@YPaPIKOOS Touels, A0y dpactnplonoinonsg oe €va udvo emyelpnuatikd topéa. Metd T ovyymvevon, m
Aoiknon anoedoioe 6Tt 0 TPOTELO®V TOTOG TANPOPOPNONG EIvaL 1 AVAALGT GE EMLYEPTLATIKOVG TOLELS, KaOMG e
Baomn ta peyédn g véag etaupiag o Ophog dpastnpromoteitat kKuping otnv EAAGSa.

4.4 ZovorhoyRoTIKEG NETATPOTTES
() A€1ToVpYIKO VOPUIGHO KOl VOULIGIO. TO.POVGIOONG

Ta otorgeio. T@V OKOVOLIKAV KOTOOTACE®V TOV £Taupldv Tov Opidov emyetpdvtorl PACEL TOL VORICUATOS TOV
TPOTEVOVIOG OKOVOULKOD TePPAAAOVTOG, G610 omoio KdABe etoipion Aertovpyel («Aertovpywd vopiopar). Ot
EVOTOMUEVESG OIKOVOLKES TANpoQopieg Tapovstdlovtatl oe Evpd, mov ivor 1o Aettovpytkd VOUIGHO Kot TO VOLLGLLOL
mapovsioong g untpkng Etapiog.

(B) Zuvarrayéc kon vrérouta

Ot cuvaAlayég o EEva VOUIoUOTO LETATPETOVTOL GTO AETOVPYIKO VOO0 UE IGOTWUEG TOV 1oXVOVY KATH TNV
nuepopnvia T@v cuvorlhaydv. Képdn kot (npuég amd cuvolhaypatikés Slapopés ol 0moieg TPokLATOLY amd TNV
TOKTOTOINGN TETOW®V GUVOAAAYDV KOTA TN OldpKeln NG mePLOS0V Kol Otd TN UETOTPONI] TOV VOUICHUTIKOV
otoleiov mov ekppdlovtar oe EEvo voOplopo pE TIG 1oxOOVOES 1G0TIHIEG KATA TNV MUEPOUNVID IGOAOYIGHOV,
KaTay®PovvTal ot amoteAéopata. Ot cUVOALAYUATIKEG SLOPOPEG Amd [ VOLUGUATIKG GTOLXEIN TOV OTOTIUOVTOL
otV €0hoyn a&ia Tovg, Bewpovvtar mg TN TG €OA0YNG a&log Kol CLVETMS KOTOX®POVVTOL OOV Kol Ol SILPOPES
™G gvA0YNG a&iag.

(7) Eranpieg Tov Opirov

H petotponn 1@V OKOVOUKOV KOTACTAGE®V TOV £Taipidv tov Opilov (kopio ek tov omoiov dgv €xel vOpIGHA
VIEPTANOWOPIGTIKNG OIKOVOUING), Ol 0TToleg EYOVV JAUPOPETIKO AELTOVPYIKO VOUIGHO 0t0 TO VOO0 TOPOVGIOGNG
tov Opidov yivetal og eéng:

(1) Ta Teplovc1oKG GTOYELD KO VTOYPEDCELS LETOTPETOVTIOL LE TIS ICOTLUIES TTOV 1GYVOVV KATA TNV NUEPOUN VIO TOV
1GOAOYIGLLOV,

(2) Ta éc0da KoL ToL ££000L LETOTPEMOVTOL LE TIG LESEG OOTIUIES TNG TEPLOOOL (EKTOC €dv N Léom ooTipio dev gival
AOYIKY] TPOGEYYION TNG CLCCMPELUEVNG EMOPACNG TOV ICOTYIDV 7OV {oyvav KOTE TG TMuepopmvieg TV
GUVOALOYDV, OTNV OTtold TEPITTOOT TO £5000 KoL ££000. LETOTPEMOVTOL LLE TIG LOOTLLIEG TTOV {oY LAV TIC NUEPOUNViES
TOV GLVOALAYDV) KO

(3) Ot mpokOITOVGES GUVOAAUYUATIKEG SLAPOPES KATAXMOPOVVTOL G€ amobepatikd Tov Wiov kKepoloiov Kot
LETAPEPOVTOL OTO, OMOTEAEGLOTO LUE TNV TOANCT TOV EMYEPNCEDOV ovT®V. O1 GUVIALOYUATIKEG Sl0pPOPES TOV
TPOKVTTOLV OO TNV HETATPOTN NG Kabapng enévdvong oe emtyeipnon eEmTeptkov KobMOG Kot Tov SavelsHod Tov
€xeL YOPAKTNPIOTEL MG OVTIOTAOUION TNG EMEVOVONG OLTHG, KATUXWOPOVVTOL 6Ta 1010 KepdAiaa. Kotd v ndAinon
emyelpnong e£®TEPIKOV, 01 GUGGMOPEVUEVEG GUVOALOYUOTIKEG SLOPOPES LUETAPEPOVTOL OTOL OTOTEAEGLLOTO YPTIOEMG
WG PEPOG ToL KEPOOVG N {nuiag amd T TmAN o).

H vrepadio kot o1 Tpocapproyés tov e0Aoymv a&ldV Tov TPOKVTTOVV 0o TNV eE0YOPA EMLYEPTCEDY GTO EEMTEPIKO,
avtipetoniloviol ¢ otolyeia gvepynTikol Kot wafnTicod g emyeipnong e£mTepkod Kol PETUTPEMOVTOL UE TIG
LOOTYUEG TNG NLEPOUNVING IGOAOYIGLOD.

4.5 Eve®poto Taylo TEPLOvcLoKa 6TOLYEIN

Ta evoopora méyl ETYUETPMOVTOL GTO 1GTOPIKO KOGTOG KTNONG, UEWOUEVO UE TIG CMPEVUEVEG OMOCPECES KOl TIG
TUYOV AMOUEIDOCELS TNG 0ElnG TOVG.

Emumiéov dandveg mpootibevior ot Aoyotiky aia tov evoopdtov tayiov 1 kataympodviol og Eexwptotd mhylo
UOVOV €6V OVOUEVETOL VO ETLPEPOVY UEAAOVTIKG OWKOVOIKE 0@EAT oTov Optlo Kot T0 KOGTOC TOLG WTOPEL va
empetpnBel a&dmota. To KOGTOG EMOKELMOV KOl GUVINPNCEDV KATOAYMPEITOL OTO ATOTEAEGHOTO TNG XPTOEDMS TOV
TPAYLOTOTOLOVVTOL.
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Ot anooPéoels Tov evompotmv toyliov vroloyilovtal pe ™ pébodo g otabepnc amdcPeonc, otn ddpKela TG
EXTILOMEVNS ®@EMUNG Long Tov evodpatov mayiov, 1 onola eraveietdletal og mepodkn Pdon. H weéun {omn
TOV evodpaTOV Toylov ototyeiov avd kotnyopia, £xst og e&ng:

Eidog mayiov E11l010¢ cvvteleotiic andoPeong
Kripia —teyvikd épya 5%
TnAenucovoviokog eE0TMOIOG & eYKATACTAGELG 5% - 24%
Metapopikd péca 20%
"Emutho kot Aomog eEomMoog 24%

Ot vroieppotikég agieg Kot ot @PEAMIEG (MEC TOV EVOMUAT®OV Tayimv vIokewTal o€ enave&étacn oe Kabe téhog
xpoems. Otav ot Aoyiotikég afileg Tov evodpatov mayiov vrepPaivovy v avaktoun a&io Tovg, 1 dpopd
(amopeimon) kataympeital ALeca o¢ ££050 GTO AMOTEAEGLLATAL.

To k66T0G KOl Ol CEOPELUEVES OmMOGPETELS EVOG TTaYiov S1oypAMOVTOL KOTA TNV TMOANGY 1] OTOCLPCT TOL OTAV OgV
OVOUEVOVTOL TEPALTEP® OLKOVOULKA 0QEAT omd TN cvvellopevn xpnon tov. Ta képdn 1 ot {npég mov mpoKvHITTOLY
KOTA TNV TOANGT TEPLOUPAVOVTOL OTO ATOTEAEGLLOTA TNG (P0G OV TOAEITOL 1] dtaryplpeTat.

Ta ypnportootkovopikd €080 oV 0mTodidoVTaL GTNV KATAGKEDT] EVOMUOTMV TOYiOV omoTeEL0DV HEPOG TOV KOGTOVG
Tov Tayiov.

4.6 Avha TEPLOVOLOKE GTOVYE D
210 AOYOPLOGHO «AVAN TEPLOVGLOKA oTOLYElOY TEPLapPdavovTat:

o) AoylopiKd: To. AOYIGHUKE TPOYPAULATO 0pOopodY TO KOGTOG ayopds i WOTOpUy®YNG AoYiopkoy. To Aoyiopkd
OV TAPAYETAL ECMTEPIKA TEPIAAUPEVEL E£000 OTMC [116B0d0G1a, VAIKE, vInpecieg KabBmg Kot Kabe damdvn Tov £xet
mpoypatonomfel kKatd v avantoén Aoywopikod mpokeyévov ovtd va tebel oe kabeotdg Aettovpyiag. Ot
amocPéoelg vroloyilovtar pe ™ otabepr pnéBodo katd v dudpkelo ™G weEMuNg {ONg TV oToyEivy aUTOY N
omoio kvpaivetal omd 3 g 5 ypdvia. Ot damdveg oV gVioyDOVY 1 EXEKTEIVOVY TNV OTOS0GT TOV TPOYPOUUATOV
AOYIOIKOD TEPQ OO TIG UPYIKES TPOOLUYPOPES TOVG, ovayvepilovTal ™G KEPAANLOVYIKT damdvr Kot Tpootifevton
0TO OpYIKO KOOTOG TOL AoYiopKoV. Aamdveg mov oyetilovtor He Tr oLVTHPNGCN AOYIGHUK®OV TPOYPUUUETOV
avayvopilovrar oc ££0da dTOV TPy UATOTOOVVTOL.

B) Koéotog andktnong meratmdv: apopd epdmal €A evepyomoinong Kovolpylov TeAATOV Kabmdg Kot Tpoundeieg
ATOKTNONG KOvoUpL®dV TEAATAOV, Kol amocPévetor evtdg 12 unvadv mov givar 1 dudpketo g ovppaocns He Tov
TEAATY|.

v) [ehateronég oxEcelg: apopovv otolyeio Tov avayvopicTkay katd v e&ayopd g Buyatpikng etarpiog ATTikég
TnAenucowvmvieg kKot amocBévovtar og 10 £tm).

4.7 Yrepogia

H vrepa&io dev amooPéveror aAdd voketor o€ EAeyy0 anopeimong oe etoto PAon 1 cuyxvoTEP av YEYOVOTO N
oAhayEc ouVONKOV vTodNA®vovy 6t 1 aio TG pumopel va £yl amopeimdel. Katd v nuepounvia eEayopds (1 katd
TNV MUEPOUNVIOL OAOKANPOOTG TOV GYETIKOV EMYEPICLOV TOV TUNHATOG e5ayopdc), 1 vaepadio TOv OmoKTATAL,
KOTOVELETOL OTLG LOVAOES OMLULOVPYING TOUEWKADY POV, 1 GE OUASEG LOVAS®OY dNLOVPYING TOUELNKDY POOV TOV
avapévetatl vo. o@eAnbodv and v cvvévoon avti. H anopeimon mpocdiopiletor pe eKTiUnom 0V OVOKTNGLULOL
OGOV TV LOVAS®V O1LoVPYing TAUEIOK®Y podV, ol ottoieg oyetiCovtar pe tnv vraepadia.

Av n hoyotikny o&lo pog povadag dnpovpyiog TOUEWK®OY PomdV, cuumrepAaupfavopuévng kot g avaioyodoag
vrepa&iog, vrepPaivel To avakTioo oo g, tote avayvopiletor (npia aropeioong. H {npio amopeioong mov
avayvopiletor og vepaio dev avVaGTPEPETOL.

Av Tpipa pog povédag dnpovpyiog TopElK®V pomdv oty omoia €yel kataveundel vmepatio, mwinbei, tote M
vrepa&icn mov oavoloyel oto TOANOEV Tuqpo cvpmeptAapfdveTor ot AoyloTikny ol TOL TUMUATOS GLTOV

mpokeéEvoy va mpoodiopiabel 1o képdog N n Cnpia. H a&la g vrepa&iog mov avoroysi oto mwAnbév tpnpa
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mpocdlopiletar fAcel TOV OYETIKOV 05OV TOL TUAHATOS TOL TOANONKE Kot TOV TUNHOTOG THG HoVAdag dnovpyiog
TOUELOKDV PODV TOV TAPUUEVEL.

H vrepatio otov icoroyiopod tov Opilov €xel mpoxdyet amd v e€ayopd g etarpiog Attikég Tniemikovovies petd
™V OAOKARP®OGN TNG KATAVOUNG TOL TuApatog eEayopdg (Enu. 26).

4.8 MicOdos1g
(o) Xpnuarodotixés puobaoeig

O wobdoeg mayiov 6mov o Outhog datnpel ovodIDG OAOVE TOVG KIVOLVOLS KoL OQEAT NG 1O10KTNGL0G
ta&vopobvtor oG xpNUatodoTikés piclboels. Ot ypnLaTodoTIKES MoOBMCELS KEPAANLOTOOVVTAL e TV évapén g
picBwong ot younAdtepn petagd g e0Aoyng a&iog Tov mayiov otoyeiov 1 g mapodoag aglag TV eAdYICTOV
picbopdtov. Kébe picbopa empepifetar petagd tng vmoypemong Kol TV YpNLOTOOIKOVOLUIK®V 000V £TGL OOTE
Vo EMTUYYAVETOL €va. oTafepd EMTOKIO GOTNV VTOAEWTOUEVY] YPNULOTOOIKOVOULKY vroypéwon. Ot avtioToyeg
VROYPEDCELS Ao oBDpaTO, KaBapES amd ypNILOTOOKOVOKA £50da, amewovilovTal oTig vroypedoels. To pépog
TOV YPNLOTOOIKOVOLIKOD €000V OV apopd oe ¥PNUATOd0TIKEG Hobdoelg avayvopiletor 6To omoTeAEcOTO
xpNoNg katd ™ dudpketo g picbwong. Ta wdylo Tov anoktNONKay pe ypnuatodotikn picbwon amocPévovral ot
peyordtepn nepiodo peta&d e oeéAung (ong TV mayimv otoyeimv kat tng dtdpkelag picbwong tovg, ektdg 6mov
dev vrapyetl Aoyikn Befordtnrta 6T1 0 Ophog Ba amoktnoel KupdtTa TV Tayiov oty AREN g picbmong.

(B) Aertovpyikég pobwoeig

MioOdoelg 6mov ovowddg ot Kivduvor kol Ta 0QEAN TG 1010KTNoiog dtatnpodviar amd Tov ekpcbmt
ta&vopobviar og AEltovpykés pobdoelg. Ot TAnpopéc mov yivovtor yio AETovpykés obmoelg (kabapés omd
U6V KivTpa OV TPOSPEPONKAY amd Tov eKUcBOT) avayvopilovtol oTo UTOTEAEGHLOTO YPONG AVOAOYIKE KOTA
T dudpketo g picbmong.

4.9 Antopgioon aSiog TEPLOVGLOKDV GTOVYEIMV
(i) Mn xpnueTooikovouIke, TEPIOVTLOKE OTOLYELO

Me v e€aipeon g vrepa&iog 1 omoio EAEYXETAL Y10, OTOUEIMGT) TOLAGYIOTOV GE eTola BAcT, Ol AOYIoTIKEG a&ieg
TOV AOOV 6ToElOV LaKpoTPOOESLOV EVEPYNTIKOD EAEYYXOVTOL Y10 GKOTOVG OMOUEI®MONG OTAV YEYOVOTO 1) OAAAYEG
OTIG GLVONKEG VITOdNADVOVY OTL 1| AoyloTikh a&io pmopel vo unv givorl avaktioun. Otav n Aoylotikn o&lo Kdmolov
TEPLOVOLOKOD oTOLYEIOL VITEPPaivel TO AVOKTAOYO TTOGO TOL, 1 avtictoyn {nuic amnopelwong Tov Kotoyw peitol
oV Kotdotaon amoteiecpdtov. H avaktioyn a&la npocdiopiletar mg n peyordtepn aio peta&d g Kaboapng
TIWNG TOANoNG Kat g a&lag ypnoems. Evdoyn a&la peiov €é£0da mdAnong eival to m0oc6 mov pmopei va Anebei ond
™ TOANGCT EVOG TEPIOVGLOKOD GTOYEIOV 0TO TAAIGLO oG OUEOTEPOPAPOVG GUVOAAAYNG OTNV OToia Ta LEPT) EYOVV
TANPY YVOON Kol TPOCYWPOVV OIKEWDEADS, Hetd v apaipeon kabe mpodchetov dupesov kdotovg ddbeong Tov
TEPLOVGLOKOV GTOLXEIOL, eV, a&io ypnong eivar 1 kabapn Topovoa aio TOV EKTILOUEVOV HEALOVTIKOV TOUEIONKOV
POMV TOV OVOUEVETOL VO, TPOYHOTOTOMOOOV amd TN ovvey ¥pNomn €vOg TEPLOVGLOKOD OTOlXElOL Kol amd Tnv
TPAGOO0 TOL AVOUEVETAL VO TPOKVYEL 0t T S100E0T TOL GTO TEANOG TNG EKTIUAOUEVNG ®PEAUNG (NG Tov. Tl Tovg
GKOTOVG TPOGOOPIGHOV TNG UTOUEIMONG, TA GTOLYEID TOV EVEPYNTIKOD OUASOTOIOVVTOL GTO YOUNAOTEPO EMimEdO Yl
TO 07010 Ol TAUELNKEG POEG SVVOTUL VO TPOGIOPITTOVY EEXMPLOTA.

(i) Xpnuotootkovouike meplovolaKs, GToLyELn

O Opihoc o&oroyel oe kdBe muepopnvio kAelGipaTog T JeSOUEVO OVOQOPIKE LE TO KOTO TOCOV Eval
YPNILOTOOTKOVOLKO TEPIOVGLOKO GTOLYELO 1] Lot OPLASOL YPTLOTOOIKOVOLUK®DV GTOLEI®MV £XEL AMTOUEIDDEL.

Ta ypNULOTOOIKOVOUIKA TEPLOVGLAK(G GTOLYEIN TOV VIOKEWTAL GE EAEYYXO AMOUEIDONG (EPOGOV VOIGTOVTOL CGYETIKES
evoetfelg) etvar meplovolokd oTolyElo. OMOTIUAOUEVO GTO KOOTOG KTNoews (ovupetoyés oe OBuyatpikéc) xon

TEPLOVGLOKA GTOLYELD ATOTIUAUEVA 6TO avandsPecsTto KOGTOG (LOKPOTPODEGIES AMALTHCELS).

H avoxtiown ofla tov ovppetoydv oe Buyoarpicés mpoodiopiletar pe tov {010 TpOTO OT®G Yo TO )
YPMULOTOOTKOVOUIK(A TEPLOVGLAKE GTOLYELD.
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H avoktioym/etonpaliun ofio tov AOmOV YPNUOATOOIKOVOUIKOV TEPLOVGLOKMV CTOEIDMV TPOKEWEVOL VO
devepynBolv ot oyetikol éleyyol amopeimong, Tpocdopiletor oe yevikég ypappés Pdost g mapovcas a&iog Tmv
EKTILDOUEVOV LEAALOVTIKDOV YPNUATOPODYV, TPOEEOQANUEV®V €ITE e TO OPYIKO TPAYULOTIKO EMTOKIO TPOeEOPANOTG
TOV €KOoTOTE oTOolyeiov 1M opAdag otoyelmv, 1 LE TOV TPEYOVIO OCLVIEAEST OMOOOONG €VOC TOPOLOLOV
APNHOTOOIKOVOIKOV oTotygion. Ot mpokvmtovseg (npieg amopeimong avayvopilovtal 6To amoTEAEGUATO YPT|CEWDG.

4.10 XpNUaTOOIKOVOIIKG GTOLYEIL0.

Ta ypnuotookovopkd ototyeio tov Opikov ta&vopovvior otig axdiovdeg katnyopieg. H ta&ivounon e&aptdron
amd T0 okomd Yo Tov omoio amokTNONKe 1 emévdvon. H Awoiknon mpocdiopilel tnv ta&vopunon Katd v opyikn
avayvapilon kot enaveEetalel v tagvounon oe ke nuepopnvia dnpocievonc.

(o) Xpnuorooikovouikd. meplovciokd. oToLyElo, AmOTIUMUEVO. OTHY EDA0YN olio TOVG ue LeToffoAés ata amoteléouora

H xatnyopio ovt mepthapfaver ¥pnLoTOOKOVOIKE GToLElD TOL ATOKTHONKAY e GKOTO TV TOANGT G€ GOUVIOLO
¥POVIKO dtdotnpa 1 mov Exovv tagvoundel oe avut) v Kotnyopia and T Awoiknon. Ta mapdyoya Ta&vopovvol
O¢ KotEYOUEVO Yoo gumopio. ZTotyeior €vepynTikoL ovTHg NG Katnyopiog Ta&vopodviol 610 KLKAOQOPOUV
EVEPYNTIKOV €AV KOTEXOVTOL YO EUTOPiO. 1) GVOUEVETOL Vo TOLVANBOVV evtdg 12 pmvav amd v nuepounvia
1GOAOYIGLOD.

(B) Adveio. kou omoutiogis

[MepthopPaver un mopdymyo ¥P1LOTOOIKOVOUKE TEPLOVCLAKE OTOLYELD LE TTAYIEG 1| TPOCIIOPICUEVES TANPOUES, TO
omoia dg SampaypotevovTal 6e evepyols ayopég Kat dev LILApYEL TpdBeon ndAnong tovg. Ilepthappdvovtal oto
KUKAOQOPOOV EVEPYNTIKG, EKTOG amd ekeiva e ANEEIS LeyaAvTepeg TV 12 unvav and v nuepounvio IG0A0YIGHLOD.
Ta televtaioc cvumeplapnfdvoviar ota U KUKAOQOPOUVTIO TEPOVCLOKA ototyeia. Ta ddveln Kot omoutioeLg
avayvepifovtal 610 avamodcfecto K6oTog Pacet TG Lebddov TOv TPAYUATIKOD EMTOKIOV.

(y) Emevoboeis koteyoueves wg t Anén

[MepthopPaver un Topay@ya YPNUATOOIKOVOUIKG TEPIOVGLOKA OTOEIN PE TAYIEG 1) TPOCIIOPIGUEVEG TANPOUES Ko
ovykekpévn AEn kat ta omoio, 0 Opthog Exet v Tpdbeom kot T dVVATOTNTO VA Ta JAKPOTNOEL MG TN ANEN TOVG.
Koatd v nuepopunvia toohoyicpod, o Opidog dev kateiye enevddoELg aVTNG TG Kot yopiag.

(0) diabBéo1uo. yio. TOANON XPHUOATOOIKOVOUIKG. TEPLOVOLUKC, GTOLYELN

IMepthopPaver un mapdymyo xpMNLOTOOIKOVOUIKE TEPIOVGLUKE GTotyein To, omoin gite Tpoadiopilovtol € avTHY TV
Kkatnyopio, eite de pmopovv va evtaybodv ce Kamolww omd TG aveTépm katnyopies. Iephopfdavoviar ota pn
KUKAOQOPOUVTA TEPLOVGLOKA OTOLYEI £QOGOV 1 Atoiknon dev €xel v TPoHecT va To PELGTOTOCEL Péca. o 12
WVEG amd TV Mepounvio IGoA0YIGHLOD.

Ot ayopéc Kot 01 TOANCELS TOV EMEVOVOEMV avayvepilovTat KATd TV NUEPOUNVIL TNG CLVOALAYNS TOL EIVOL Kot 1)
nuepopnvia tov o Opthog decpedetorl va ayopdost | va TwAnoet to ototyeio. Ot emevdvoelg apyikd avayvopifovtot
otV €0A0YT a&la Toug TAEOV TV JATOVMOV GUVOAAAYNG, HE eEaipeon Ta YP1LOTOOTKOVOLIKE GTOLYELD OTOTIUMUEVOL
og goloyn aéio péom amoteleoudtwv. Ot emEVOVGELS d1aypAPOVTIOL OTAV TO JIKAIMUO OTIC TOUELNKES POEG AmO TIG
enevdvoelg Ayel N petofifaletar kot o Ophog Exel petafifdoel ovoiwdMG OAOVE TOVG KIVOVVOLG Kol TOL OQEAT TOV
GUVETAYETAL 1] 1O10KTNGl0L.

211 ovvEyel, To SBESYLO TPOG TOANOT YPNILUTOOIKOVOULKA TEPLOVGLOKA GTOLXELD OMOTILAOVTAL GTHY 0AoyN a&io
TOVG KOl TOL GYETIKA KEPON 1 {NIUEG KOTa@povvTal 0 0moBepatikd TV Wimv Kepolaiov pépt Ta oTotyeio avTd
ToAnBodv 1 vrootovv amopeiwon. Katd v wdinon i omopeioon, to képdn N ot {nuiég petapépovial ota
amoteAéopoto. Znuég amopeiwong mov £xovv  ovayvoploBel oto amoTEAECHOTO JEV  OVTIOTPEQOVTOL HECH
OTOTEAEGULATOV.

Ta mpoaypatoromBévra kot pn mpoaypotorombévia k€pdn N Inpieg mov TpokvITOVY Omd TIG LETAROAEG TG EVAOYNG
aflog TmV PNUOTOOIKOVOMKAV TEPLOVCLOKADY GTOEIOV OmMOTHAMEVO TNV gVA0YN aflo Tovg pe HeTAfoAég oTa
aroteAécpaTo, ovayvopilovtal 6To amoTEAESHLATA TG TEPLOOOV TOV TPOKVTTOVV.

Ot evloyeg aflec TV XPMULOTOOIKOVOUKADY TEPLOVCLOKADV GTOWEIDV TOVL SLATPAYULATEDOVTOL GE YPTLOTICTNPLUKES
ayopég mpocdopifovtal omd TG TPEYOVCES TIMEG ayopds. o o otoyelo T omoia g SLOTPAYUOTELOVTIOL GE
APNUOTIOTNPLOKY ayopd, ot gvAoyeg a&ieg mpoodiopifovtar pe TN ¥pNom TEYVIKOV OTOTIUNONG OT®SG OvVAALGT
TPOGPATOV GUVUALAYDV, CLUYKPIGIL®V GTOLXEIDV TOV SLATPOYUATEVOVTOL KOl TPOEEOPANCT] TOUELNK DY PODV.
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4.11 AmoBépoata

Ta omoBépota tov Opilov amotipdvior ot younAodtepn ofic peta&d KkOGTOVG KINoEMG Kol Kabaprg
pevotomomoung o&lag. To kdotog mpoodopileton pe ™ péBodo tov péoov otabuikov ké6otovs. To kdGTOC TV
ETOH®V TPOTOVTOV Kot TOV NIUTEADV anobepdtov meptlapPdvel To KOGTOG TMV VAMKAV, TO GUECO EPYOATIKO KOGTOG
Kot avodoyiol Tov yevikoD kool KOoTtovg mapaymyns. H wkabapn pevotomomioyn a&io extipndrtor pe Paon Tig
TPEYOVGEG TIHEG TAOANOTG, 0T TANICIY TOV GLVIB®V SpacTNPLOTATOV TOL OUIAOL, HELOUEVEG LE TO EKTILDUEVO Y10,
™V wpoypatonoinon g modAnong koéot. I[Ipdfreyn vy PBpoadéwg kivovpeva 1 anallopévo  omobépota
oynpatiCetar epdoov kpiveton amapaitnto.

4.12 Epmopikég amarti)oelg

Ot amottioelg omd TEAATEG KOTOY®POUVTIOL OpYlKA otV €0Aoyn a&iol TOLG Kol LETAYEVECSTEPO OMOTLUMOVIOL GTO
avandoPecto KOGTOG e TN YPNOTN TOV TPOYUATIKOD EMITOKIOV, AQAPOVUEVEOV Kol ToV {nudv oropeioong. Ot
Iniég amopeimong avayvopifovtol dtav vdpyet avrikeievikn £voelEn ot o Ophog dev givar og Béon va slompdéet
O\ Ta. TOood oL opeilovtat pe Paon tovg cvpPatikovg 6povs. To mocd g Inuibg amopeioong sivar 1 dapopd
peta&d g AoyloTikng o&iog TV amaLTHoEDY Kol NG TOpovsog 0&iog TMV EKTILAOUEVOV HEAAOVTIIKOV TOUELOKDV
podv, TpoeLoPlovpévav pe o mpoypatikd enttokio. To mood g (nuidg amopeinong kataympeitar og ££0d0 oTa
OOTEAEGLOTO.

4.13 Topgrokd drodéoipa

Ta ypnpaticd Stabéopo meprtiappdvouvy ta LeTpNTd, Tig KoTabéoels Oyems Kot TG Bpayvrpdbeouec péypt 3 pnveg
€MEVOVOELS VYNANG PEVGTONOINGONG Kot YaUnAoD picKov.

4.14 MeToik6 Kepararo

To petoykd kepdAato meptlapfavet Tic kowég petoyxéc e Etatpiog. Ot kowég petoyéc mepthappavovral oto idta
KeQaAona.

Apeco €€oda yloo v ékdoom peToydV, epEovilovTal HETE TNV AQAipeST) TOL CGYETIKOD QOPOV ELCOOMUNTOS, OF
peimon Tov TPoidvTog TG EKS0OTC.

INo oxomovg €T0NAGING TOV GUVOTTIKAOV OVTMOV OKOVOUK®OV QUTOV TANPOPOPLDV TO HETOYIKO KEPAAMLO Yo TIG
ovykptikég meptodovg 1 Iavovapiov 2007, 30 Zemtepfpiov 2007 kot 31 AexepPpiov 2007 omotereitar omd ™
GLVAOPOIOT] TV PETOYIKDV KEPAAAI®V TOV dV0 ETOPIHOV TOL cLYX®VELONKaY (Enu. 19).

4.15 Emyopnynosig

O kpatikég emyopnynoels avoyvopilovtor otnv €bAoyn o&io Tovg Otov ovapévetor pe PefordotnTo O0TL M
emyopnynon Ba elompoyBel kot o Oprog Bo cuppopEbel e GAoVG TOVE TPOPAETOUEVOLS HPOVG.

Kpatikég emyopnynoelg mov apopovv ££0d0, KATAX®POVVTOL GE UETOPATIKOVG AOYOPLOGHODS Kot ovoyvopilovton
010 OTOTEAEGHOTO £TGL DOTE VO avTioTotyilovton pe ta ££0da mov Tpoopiloviat vo amolndcouy.

Ot kpoTKéG emyopnynoels mov oxetilovior pe TV ayopd EVOOUATOV Toyiov, TEPOUBAvovVTal OTIg
HLOKPOTIPODEGLEG VTOYPEDCELG MG KPOTIKES EMYOPTYNOELS EMOUEVOV YPNOEDV KOl UETAPEPOVTOL OG 6030 OTNV
KATAOTAGT AOYOPLOCHOD OTOTEAEGUAT®V U TN otabepr| péBodo cOpp@va pe v avopevopevn oeéiun {on tov
GYETIKADV TEPLOVGLOKMV GTOLYEIWV.

4.16 TIpofréyerg
Ot mpoPréyets, avayvopifovrotl 6tav o Opdog €xet o Tapovca dEGHELOT (VOUKN 1) TEKLOPOLEVT) MG ATOTEAEGLLOL

yeYovOTmV Tov ToperBovTog kat eivar mhavo ot Ba vhpEet EKpor TOPOV TOL EVEMUATMOVOLY OLKOVOULKE 0QEAT Y1
TOV JKAVOVICLO TNG SEGLLEVOTNG KOl TO TOGO ALTNG Uropel va exTiun el a&dmota.
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Ta dwcondpata e etiowog adsiog kot g adelag Lakpoypovias vanpesiog tov gpyalopévav avayvopifovral 6tav
avtd mpokvITOVY. AvayvopileTor TpOPAeYN Yo TNV EKTILOUEVN LROYPEWOOT TNG £TNOOG adelog KAl TG adelog
pakpoypdVIoG VINPEGIOG O ATOTEAEGLO VINPECLOV OV TPOCSPHEPONKAY £MG TV NLEPOUNVIO TOV IGOAOYIGLLOV.

4.17 Tlopoyés 6TO TPOCOTIKG
(o) Iopoyés petd v Eé€odo amo v vrnpesio

Ot mapoyég petd v €£0do amd v vanpecio Teplapfdvovy 1660 TPOYPAUIATO KOO0 PIGUEVOV EIGPOPOY OGO Kot
TPOYPAUIOTO KODOPIGUEVOV TOPOYDV.

H vroypémon mov kataympeitar 6tov 160 A0YIopd Yo To TPOypAppate KOBopIoUEVOV Tapoy®dv eival 1 Tapovca
afla tng déouevong yw v kabopopévn mopoyn pelov v gvAoyn afio TOV TEPLOLCIKAV GTOYXEI®V TOL
TPOYPAUILOTOS KOt TIG LETOPOAEG TOV TPOKVTTOVV GO TO LT OVOYVOPICUEVO OVUAOYIOTIKA KEPDN Kot {nuieg kot To
K60T10G ™G mpovmmpesiog. H déopevon g kobopiopéving mapoyng vmoroyiletor emnoing amd aveEdptnto
avoloyloth pe T xpnom g nebddov g mpoPePinuévne motwtikhg povadog (projected unit credit method).

Ta avoroyloTikd képoT kot ot {npieg Tov TPOKVITOVY OO TIC TPOGUPLOYES LE PAoT Ta 16TOPIKE dedopéva kat ivat
Tave N KOTo amd 10 Tepdmpro Tov 10% g cOPELUEVIG VTOYPEDONG, KATAYMPOVVTAL GTO, OTOTEAECUATO LECH
OTOV OVOUEVOUEVO LECO AGQPOMOTIKO XPOVO TV GUUUETEXOVI®OV ot0 Tpdypappa. To kodotog mpodmnpeciog
Kataympeital Gueco oto omoteAéopate pe €EQipecn TNV TEPIMT®ON 7TOL Ol WETOPOAEG TOL TPOYPAUIOTOG
egaptdvior amd Tov evamopévovta ¥povo VNPeciag TV epyalopévav. XTnV TEPIMTOON OLT TO KOGTOG
mpobmnpeciog Katoywpeitol ota anoteAéspato pe T otabepn nébodo péca oty mepiodo wpipavons.

Ot gopopég Tov Opilov 610 TPOHYPAUL KAOOPIOUEVOV EIGPOPHOV KATHX®POOVIOL OTO OTOTEAECUATO KATO TNV
mepiodo TNV omoia apopovV.

(B) [apoyés tepuotiouod e omacyoAnons

Ol TapoyEg TEPUOTIGUOV TNG OTACYOANONG TANPAOVOVTOL OTAY Ol £PYULOUEVOL OTOY®POLV TPV TNV MUEpOUnvia
ovvta&lodotnoems. O Outhog kataympel antég Tig mapoyEs otav decuevetal, gite o0tav teppotilel v amaoydinon
epyaloUEVaV GOUPOVO. E £V AETTOUEPEG TPOYPOLLLLO Yo TO 0010 dev vrdpyetl ThavoTnTe, amdovpong, ite dtav
TPOGPEPEL QVTES TIG TOPOYES G KivnTpo Yo eBelovoia amoydpnon. Ilapoyés TEpUATIOHOD THG AmaGYKOANGNG TOV
opeihovton 12 pveg petd v nuepounvio Tov 16oAoysHo0 TpoeoprodvTaL.

v TepinTmon TEPUATIOUOD AMACYOANCNG Kot OmOv vmdpyel advvapio. OTOV TPOCIOPIGUO TOL apBlov
gpyalouévav mov Ba KAVouv XpHoN ALTMV TOV TOPOYDV, OV YIVETAL AOYIGTIKOTOINGT GALY YVOGTONOINGT AVTOV MG
EVOEYOLEVT] VTTOYPEDOT).

(y) 2Zyéd10 TOPOYWV OIKOIWUATWVV TPOAIPETHS

Kotd ™ dudpkewo g gpniong 2007, n anoppopdoa etaipio eixe 6€ 10Y0 Vo TPOYPOLLLLO TOPOXDY GUUUETOYIKMV
tithov (netoxadv). H edhoyn adio tov vanpecidv tov epyalopévev, 6Tovg omoiovg TopEXOVIaL dMPEQY LETOYEG
oOpE®VO L dikaiopa Tpoaipeonc, kataympeital g ££060. To chvoro Tov €£000V KaTay®PEiTal KOTA T SipKELL
™G mEPLOS0L MPINAVONG AVTAOV TOV JIKOOUATOV Kot Tpocsdiopiletar pe Pdon v edroyn a&io Tov Sikoiopdtoy
OV TOPEXOVTOL. L€ KABE muepounvio 1cohoyiopod o Opdog emave&etdlet Tig EKTIUNGCELS TOV Yiol TOV aplBpd TV
SIKAOUATOV TOL avouEveETaL V' acknBohv Kol Kataympel TV TuxOV DIAPYOVGH TPOGUPLOYY, OTO UTOTEAEGLOTO [E
ovtiotoyn emidpacrn ota 0o kepdAoie. Kotd v doknon tov SIKOOUATOV T TOool oL E€6TPATIOVIOL,
0POIPOVUEVMY TV EGO®MV GUVOAAAYTG, KOTAXMPOVVTAL OTO PETOYIKO KEPAANO (OVOLOCTIKN a&ic) Kol 6TO VIEP TO
apTio.

v tpéyovca mepiodo o Orog dev gixe o610 TAPOYNG SIKAUDUATOV TPOOIPESTG GE 1OYV.

4.18 Aavelopog

Ta ddvewr Kotoywpovvtor apywkd otnv gdhoyn afio tovg, petwpéva pe Tt ToXdV Aaueca £Eoda yi TV
TPOYULOTOTOINGN TNG CLVOAAAYNG. TN GULVEYELN OMOTLMVINL GTO OVOTOoPECTO KOGTOG Pdcel TG pebBoddov tov

mporypatikov emitokiov. Tuyov dtapopd peta&d tov slonpayféviog Tocov (kabapd amd oyetikd £Eoda) kat g a&iog
(16)
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€E0pAnong avayvopiletol 6To OTOTEAEGHOTO KATA T SLdpKELD TOL davEITHOV Pdcet TG HeBOSOV TOV TPAYLOTIKOV
emtokiov.

4.19 Kéotn daveiopov

Ola To KOGTN SOVEIGHOD KATAYM®POVVTAL GTO OTOTEAECUOTO LE TNV TPOYLOTOTOINGT TOVG €KTOG OO TO KOGTOG
dovelo oy T0 0Tolo gival GUEGH UTOSIOOIEVO GTNV ATOKTNOT, KATAGKEDT 1] TAPAYDYT EVOG TEPLOVGLUKOD GTOLYEIOV
7ov TANpEl Tig Tpobmobiaelg, 6mmg ovtd Kabopiletor and To Tpomomouévo AAIL 23 kot To omoio Kepaialomoteitat.

4.20 Mepiopata
Ta pepiopata Loyilovtor ¢ £60da, 6tav Bspeiidverar To dikaiopa elompaEng Tovs.
4.21 "Ecoda

Ta écoda mepthapfdavovv v gdioyn aio TOV TOANCEOV ayoddV Kol Tapoyng vanpesidv, kobopd amd DPopo
[IpootiBépuevng Aiog, ekntdoelg kot entotpoés. Ta evdoetatpikd écoda péso atov Opdo anoieipovtot TAnpog. H
avayv@pLon TV €603V YiveTol mg eENG:

- MoMeeig ayafdv: O toinoeg ayabmv teptiappdvouv kvping mtpoidvta texvoroyiog mtorlvpécoy. Ot TOAGELS
ayodmv, HEIOUEVES IE TIG XOPNYOVUEVEG EKTTMGELS, avayvmpiloviol ®g £6000 OTAV 0l CUOVTIKOL Kivouvol Kot 1
Wokmoia petofipdletar 6Tov ayopaotr| Kot 1 €I6Tpasn g oYeTIKNG amaitnong ivatl ebAoya eEac@UAMGUEN.

- Mapoyq vanpeowdv: Ta £coda mepropfdvovy kupimg vanpeciec tpdoPacng oto dadikTvo, TAepovia Kot
vanpeoieg dedopévav, kabdc kot vanpecieg pobopévov kukhopdtov. Olo ta éc0da ovayvopilovtal otov
TPOYLLATOTTONOOVV 01 VINPEGIES TPOG TOVG TEAATES.

Ta mocd mov £xovv tiporoyndel ahid Oa avayvopioBody og £60da 6g EMOUEVES XPNOELG avéPYOVTOL Yia Tov Opido
ko Ty Etarpio xatd v 30 Zenteufpiov 2008 oe €4,467,418 (31 Aexepuppiov 2007: €7,149,549) war €304,645
(31 Aexepppiov 2007: €2,550,184) avtictoryo. Ta mocd avtd epeaviloviol 610 1G0AOYIGHO GTA £6080, EMOUEVMV
YPNCEDV.

- 'Ec0da amé tokovg: Ta £c0da and toKovg avayvopilovior PAcel ypovikng avaAoyiag Kot He TN ypNHoN TOv
TPOYLOTIKOD EMLTOKIOV.

4.22 Tpéyov ¢opog €160011aTog

O 1péymv eopog vroroyiletal PAcEL TOV POPOLOYIKOD 1GOAOYIGHOD GUUP®VO UE TOVG POPOAOYIKOVS VOLLOVG OV
woyvovv oty EAAGda 1 dAla popoloywkd mAaiclo evidg Tov omoimv Asttovpyolv ot Buyatpkég eEmtepicod. H
damdvn yio TpEYOVTO pOPO E1G0ONOTOS TEPIAAUPEAVEL TOV POPO EIGOINUATOG TOL TPOKVATEL fACEL TOV KEPIDV TG
KéOe etapiog OTMOC OVOLOPPAOVETOL GTN POPOAOYIKT] TOLG ONA®GON Kot TPOPALYELS Yoo TPOGHETOVS POPOLS KL
TPOGAVENGELS Y10 AVELEYKTEG POPOLOYIKA ¥PNOELS, Kot VITOAOYIleTan cOLPOVA e TIg BeaHoBETUEVOLS 1] OVCIAGTIKA
OeopofenéVONg POPOLOYIKOVG GUVTEAEGTEC.

4.23 Avoporhopevog @Opos E1600M1ATOS

O avoPariidpevog popog €1c0dnHoTog Tpocsdopiletar pe ™ HEDOSO TNG LVIOYPEWOONG MOV TPOKOTTEL ONO TIG
TPOCMOPVESG SLAPOPES HETAED TNG POPOLOYIKTG PAOTG KAl TNG AOYIOTIKNG a&iog TMV TEPIOVCLOK®OV GTOLEI®V Kol TOV
VIOYPEDCE@V. AvaBoAlOpEVOG OpOG €1000NUATOC O Aoyiletar €dv TPOKLATEL OO TNV OPYIKN AVOYVAOPLOoN
otolyeiov evepyntikod 1M TOONTIKOOL GE CUVOALOYT|, EKTOC EMYEPMNUATIKNG GLVEVEOOTNG, N Omoilo Otav £yve M
GUVOALOYT OV EMNPEACE OVTE TO AOYIGTIKO 0UTE TO POpPoAoYIKO KEPSOC 1 {nuic. Ot avoPaAlopeves poporoyIKEG
arotnogls avayvopilovioar katd v éxtacn otnv omoio Oa LVEApEel LEAALOVTIKO (OPOAOYNTED KEPSOG Yol TNV
APNOWOTOINCT TN TPOSMPVIS SLaPOPAG TOL dNovPYEL TNV avVABOALOLLEVT] GOPOAOYIKT OTTA{TNO.

O avafailopevog eOPOg EIGOIMUATOG avayvmpileTatl Yo TIC TPOCWPVEG HLUPOPEG TOV TPOKVTTOVY Ad EMEVOVCELS

o€ Buyatpikéc, e e€aipeon TV TEPITTOOT TOV N AVAGTPOPN TOV TPOCOPWVAV SaPopmV eAEYYeTAL 0md Tov Opro
Kot vt ThavO 0Tt 01 TPOCWPVEG SLaPopés dev Ba avasTpaPovV 6To TPOPAETTO HEAAOV.
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O avafaAilopevog eOpog TpocsdopileTal Le TOVG POPOAOYIKOVS GUVTEAECTEG TOV 1GYVOVV KOTA TNV NUEPOUNVIN TOV
GOAOYIGOD.

4.24 Képom ava petoyn

Ta Bacwd képdn avd petoyn vroloyiloviat dwupdvtag ta kabapd k€PdN TOv ovaAOYoDV GTOVG UETOYOVG TNG
puntpung Etaipiog pe to péco otabpucpévo appd Kowdv PeEToydV Tov glval og KUKAOPOPio KOTd TN didpKeLa kabe
£€10Vg, e£APAOVTOC TOV LEGO OPO TV KOWVMV LETOYDV IOV amoKTHONKaY Mg 101e¢ petoyés.

Ta amopeltmpéva kEPOT avd petoyn vroloyifovtat dapdvtag To0 Kabapd KEPSOG TOL ATOdIOETAL GTOVE HETOXOVS TNG
pnTpknG (apov apapedel 0 TOKOG €Ml TOV UETOTPEYILOV LETOYMV, UETA GOPOV) e TOV HEGO oToBUIopéEVO aplOpd
TOV UETOYDOV 0 KuKAoQopia katd TN ddpKeld Tov £TOVG (TPOCAPUOGUEVO Y0 TV EMIOPACT TOV OTOUELOVUEVOV
LETATPEYIL®V LETOYDV).

O péoog otafoévog aplipdc TV Kowmv HETOYMY g KukAopopia katd T Sidpkela TG AOYIOTIKNG TEPLOG0L Ko
v OAeg TIC Tapovclaldpeves AOYIOTIKEG TePLOd0VS TpocaprdleTal yia yeyovato mov €xovv petafdiel Tov aplOpnd
TOV KOW®MV HETOYDV 0 KUKAOQOpPia y®pig avtiotoyn HeTafforr) 6Tovg TOPOG.

4.25 Awavopun) pepLopaTev

Awvopn pepiopatog avayvopiletar og vroypéwon otav 1 davoun gykpivetor and v evikn Xvvérevon tov
HETO V.

4.26 Avokotatdéelg Kovovhimv

Optopéva KovOOALL TOL IGOAOYICHOD KOl TMV OMOTEAECUATOV TNG TPONYOVUEVNS TEPLOS0L avataSivoundnkay og
oYé0N UE TIG ONUOCLEVUEVES OIKOVOUIKEG KOTOOTACELS Y OKOTMOVG TOPOVGINONG, TPOKEWEVOD VO KOTOGTOLV
OLLOELON KOl CUYKPIGILA [LE T OVTIOTOLY0 KOVODALL TNG TPEYOVOAS TEPLOSOV.

Awpopég mov mopovctdlovtarl HETAED TOV TOCHV OTIG OKOVOULKEG TAPOPOPIES KoLl TOV AVTICTOL(®V TOCHV GTIG
ONUELDCELS OPEINOVTOL GE GTPOYYVAOTOICELS.

5. Awygipion YpNUOETOOIKOVOUIKOD KIVOUVOV
5.1 Hoapdyovreg ypniatooikovouixod Kivoovoo

O Optlog extifetar og YPNUATOOTKOVOLIKODS KIVOUVOLG Omm¢ Kvduvoug ayopds (Letaforéc o8 GUVOAANYLOTIKEG
100TIYUEG, EMTOKIO, TIUEG OYOPAc), MOTOTIKO KivOuvo Kol Kivduvo peuetdtNnTag, Kivouvo TOUEWKOY pOdV Kot
kivduvo gvdoyng a&lag and petafolrés emrokimv. O Ophog dpactnpromoteital kvupiog otnv EAAnvikn ayopd. To
vevikd mpoypoappo dtxeiptong kvduveov tov Opilov emIOIOKEL VO EANYIGTOTOINGCEL TNV EVOEXOUEVT] OPVITIKN
EMIOPOOT TNG UETAPANTOTNTOS TWV YPNUOTOTICTOTIKAOV OyOPAOV GTN YPNHUATOOIKOVOUIKT omddoot tov Opidov.

Ot ¥pNUATOOIKOVOUIKEG VTOYPEMOEL; TOv OpiAov (TéPaV TOV EUTOPIKDY VTOYPEDCEMY) OTOTEAOVVTIOL OO
Bpayvmpdbeopa kot pokpompobecpo tpamelikd ddveln, OMOAOYIOKE OGVEWL Kot GUUPACES YPMNUATOSOTIKNG
picBoong. Me 1o avetépm TPoidovTa ¥pNUIETOd0TOOVTOL O AVAYKEG G KEQAAMLO Kivnong, KoBdG Kot ot enevOVsELS
0€ TNAETIKOWVOVIOKO ££0TAGLLO.

ZUVOTTIKG, Ol LOPPES YPNLOUTOOIKOVOUIK®Y KIVOOV@OV OV TPOKVTTOVV OVOADOVTOL KATOTEP®.

5.1.1 Kivévvog ayopdg

(a) Kivévvog tipng: O Ophog €xet modd mepropiopévn €kBeon o petaforés g aglog petoymv Tov Katéyovtat eite
v gumopia gite ©G StbEGILA TPOG TOANGT YPNLOTOOIKOVOULKA GToLyEln, AOY® TOV HiKpoV HYoug TV enevOVcEMV.

(B) Zvvorhaypatikog kivovovog: O cuVOAAAYHOTIKOG KIVOUVOG KPIveTol OyeTKd mePlopiopuévog 010t o ‘Opiog
dpaoctmplomoteitar Kvpimg oty EAAGSQ, evd OTIC TEPIGGOTEPEG TEPMTMOGEL, OTOL VIAPYOLVY OMOLTHGES OO

ovpPacelg g EEVO VOLIGLLO, DTTAPYOVY OVTIGTOLYEG VITOXPEDCELS GTO 1010 VOUIGHA.
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5.1.2 TIiototikdg Kivovvog

O Outhog gtvon ektebelévog oTov TOTOTIKO Kivouvo TV TeEAATdV Tov, OAAL 0 Kivouvog avtdg meplopiletat Adym
™m¢ HeYOIANg Slouomopds Tov TEAATOAOYIOV TOV, EVE 01 LYNAOD pPeYEBOVg TOANGELS VINPECIOV Kol EUTOPEVUATOV
yivovtal Kupimg o€ meEAATES [LE AELOAOYNLEVT] TIGTOANTTIKN IKOVOTNTOL.

5.1.3 Kivdvvog pevotdmrog

H ovvenng dwyegipion kwvddvov pevotdtntag mpovmodétel v dmapln nopKOV TOUEWOK®DY dlabeoipov Kol v
eEaoQalion enopkdV opimv ypnuatodoTnong.

H Awiknon motever o6tt 100 mpofAipata  pevototnrag mov  ovietonilet o Optlog Adyw  ovénpévev
Bpayvmpdbeopmv vroypedoemv (mov Tpoépyetar amd  avENUEveS KEQPOAOLOLYIKEG damdveg) €vavil  TOL
KUKAOQOPOOVTOG vepynTikov, Ba Eemepactel 6tav ohokAnpwbel n avénon petoykod kepoiaiov. H pevototta g
Etaipiog éxer Peltimbel kabhg €xst ohokAnpwbel n covoyrn véou Kowompaktikod daveiov otig 24 Oxtmfpiov
2008.(BAéne onpueimon 5.2 «Awayeipion keparaiovy).

5.1.4 Kivéuvog topelakdy pomdv Kot Kivouvog petafordy ebAoyng a&iog A0Ym HETUPOADV TV EMLTOKI®V

H éxBeon tov Opidov o10 kivdvvo petaPoing enttokiov ota TOUEOKA dlabéota eivol younAdg dedopévou OttL dev
drokpatel oNUOVTIKA TOUEOKA Staféoyia, oAAG To XPNOYLOTOLEL Y10, LEIMOT) TOV JAVELNKAY TOV VITOYPEDCEDV.

O Ophog dratnpetl o davelopd Tov og Tpoiovra kupavopevov emttokiov (EURIBOR), 3unvng kot 6unvng didpketog
To. omoia. Tov €kBETovV o€ emTOoKlOKO Kivouvo Tapsiak®dv pomv. O Opilog dev €rel cLVAWEL GUUEMVIES
avtiotabuiong (hedging) Tov emttokiokoy Kivdvuvov.

5.2 Awayeipion kepalaiov

Tnv mepiodo 1/1 — 30/9/2008 n Etoupia vréot kabapéc nuiég dyovg €25,771,930 kot o 1ooloyiopdg otig 30
YenteuPpiov 2008 euedvile apvntikd cOvoro 1diov keparaiov. Emedn 10 cvvolo tov Wimv kepoloiov Tng
Etaipiog kotd v 30 ZemrteuPfpiov 2008 eivor kotmdtepo omd 10 1/10 TOUL pETOYIKOD KEPUAGIOL NG, CLVTPEXEL
mepinTmon ePaproyng Tav datdéewy tov apbpov 48 tov K.N. 2190/1920.

H Ymapén Inuidv oty dtdpketa g eAcng TG avamtuéng eival YapaKTnploTiKo TOL TNAETIKOWV®VINKOD kKAddov. H
Atoiknon ekTid OTL T OTOTEAEGHOTO KOL Ol LEAAOVTIKEG TAUELOKES poég Tov Opilov o mapOoVCIAGOoVY GNUAVTIKT
Beltimon pecompdBecpa Kot LoKpompodeaLaL.

H pnrpucn etarpio Intracom Holdings AE mapéyet owovopkn otipién otov Optko, givar eyyvntpla eTaipio yo to
GLVOLOV TOV JAVEICHOL Kot £xel deCpeLTEL EMioNO Vo cvuveyioel vo TOPEXEL XPNUOTOOIKOVOUIKY GTHPLEN GTOV
‘Optho yia 10 dipeco péAlov.

210 mhaicto Pertioong g keporotakng g dwipBpwong n Taxtikn Tevikn Xvvédevon tov petdywv g Etapiog
o115 26 Tovviov 2008 amo@dcioe TNV avENCN TOV HETOXIKOV TNG KEQOANIOL KaTd TO T0Gd Twv €54,825,000 pe v
Katoforr] petpnTdv pécm ¢ €kdoong 64,500,000 véwv kowdV e OIKOIOUO YHGOL OVOUOCTIK®Y LETOYMV,
ovopaotikn a&iog €0.85 1 kdbe (o pe KaTdpynon Tov SIKAMUNTOG TPOTIUNCTG TOV TOANLDY HETOXMV, Y10, TOGO
GLVOAKOD Vyoug Emg €150 ex..

Emumdéov, n Etaupia otig 24 OktoPpiov 2008 £xel cuvawel VEO KOWOTPOUKTIKO dAVELD Y10 VO ¥PNULATOOOTNOEL TO
GLVOLO TOL Ppayvpdhecpov davelspov g,

5.3 Ipoodiopiouog twv evidywv alimv

H evioyn a&lo tov ¥pnUATOOIKOVOUIK®Y GTOEIMV TOL SLOTPAYLATEDOVTIOL GE EVEPYOVS OYOPES (XPMLOTIGTPL)
Tpocdlopiletar amd TIG ONLOCLEVOUEVES TULEG TTOV LOYVOLV KOTA TNV NUEPOUNVIO TOV IGOAOYIGLLOV.

H gdhoyn a&ia tov xpnHLoTOOKOVOUIKGOV oTotyeimVv Tov 3¢ drampaypatedoviol o evepyods ayopés mpocdtopileton
HE TN YPNON TEYVIKOV OMOTIUNONG Kol Topadoydv mov otnpifovial o dedopéva TG ayopds KOTA TV NUEPOUNVIN
TOV IGOAOYIGHOV.
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H ovopaotikn a&io peiov mpoPAEwelg yio eUmOPKEG GMOLTIOES KOl VIOYPEDMGELS eKTILdTAL OTL Tpoceyyilel TV
Tpoypatikn Toug agiog. Ot mpaypatikés agleg TV Yp1ILOTOOIKOVOUK®OY VIOYPEDGEMY Y10 GKOTOVG ELPAVIGNG TOVG
OTIS OWKOVOUIKEG TANpoQopieg vmoAoyilovtar pe Paon ™ moapodoo a&io TOV HEAAOVIIKOV TOUEWKOV PODV TOL
TPOKVITOVV OO GLYKEKPLUEVES CLUPACELS XPTCUYLOTOUDVTOS TO TPEXOV EMITOKIO TO omoio givan drabéoo yo Tov

Opro yio ™ xpHo”N TOPOUOLDV YPNUATOTICTOTIKOV HECWOV.

6. XNUovTIKEG AOYIOTIKEG EKTIMNGELS KO KPIGELS TN)G OL0IKIGEMS

H obvtoén tov owovopikdv kotaotdcemv, coppova pe to AIIXII, amoitel v Slevépyelo EKTIUNCEOV KoLl TNV
vioféon Toapadoymdv and TAEVPAG TG Aloiknomng, ot omoieg SVvatal Vo ETNPEGGOVY TNV EPAPLOYTH TOV AOYIOTIKOV
apydv koG Kot To ToGA oL TEPAAUPAVOVTOL OTIC OKOVOUIKES TANpo@opies. Ot eKTIUACELS Kat Ol KPIoELS NG
droiknong emavegetalovtot dtopkmg kat facilovtal o€ 16ToptKa SESOUEVO Kol TPOCIOKIES Yiol LEALOVTIKA YEYOVATOQ,
7oV Kpivovtol E0A0YEG GVUPVA pe To. toyvovta. O Outhog mpofaivel o eKTYNGEIS KOl TAPAOOYEG CYETIKO LE TNV
eEEMEN TV PHEAMOVTIKDV YeyovoTav. O Bacikég eKTIUNOELS Kot a&loAoyikés Kpioelg ¢ Atoiknong éxovv o¢ e&ng:

(o) IIpoPréyserg Y emo@olieis amatiosig: H mpoPreyn emopoaldv melotdv mepthapufavel ) Sievépyeia
GLYKEKPIUEVIG TTPOPAEYNC Y10 OGOV TEAATES £XOVV YOPAKTNPLIOTEL EMIGPAAEIS, OAAG KoL TN dievépyela TPOPAEYNG
pe Pbon v evAMKIOON TOV OVOIKTOV VTOAOIT®V TEAATOV. v Topamdve dadwkacio éxovv eEoipebei ot
amotnogls and TG BuyoTpicég Talpieg Kot oL AmoTHOEL Ao ETAPIiES TOL dNUOGLOL Topéa, KOBMS ekTidtat Tt dgv
ouvTpéyel Kivouvog un elompagng ToV omTUTNoE®mV o TOVG TEAATEG ALTOV TV Katnyopldv. Xtig 30 Zemntepfpiov
2008 1o amotedéoparta Tov Oupidov kot g Etapiog éxovv emPapuvlel pe npoPreyn enoQoA®V TEAATOV TOGOVD
€1,423,698 ko €1,370,354 avrictorya (30 ZentepPpiov 2007: €1,155,148 yo tov Opido kar v Etoupia).

(B) Hpopreyn o @opo sweodnpotog: H EAAvikn poporoyiky vopobesia kot ot oyeTIKEG UTAEELS, VTOKEVTOL GE
gpunveieg and TG QOPOAOYIKES apyEC. YTAPYXOLV GUVOAAAYEC KOl LTOAOYIGHOL Yo TOLG 0moiovg 0 TeEMKOG
TPOGOIOPIGHOG TOL POPoVL givar aféPatog. Ot INADGEIG POPOL EIGOMUATOC KATOTIOEVTUL 0TI POPOLOYIKES apPYEC GE
gmoto Paon, oAAd ta kEPOM 1 ot {NEG TOL dNAMVOVTOL, Y10, POPOAOYIKODS GKOTOVG, TAPUUEVOVY TPOCOPLVO
EKKPELEIG, MG OTOV 01 POPOLOYIKES apyEg EAEYEOLV TIC POPOAOYIKEG dNAMOELS Kat To. BiPAla TOL POPOAOYOVLEVOD
Kat, e Péon Toug EAEYYOVS AVTOVG, VO OPLOTIKOTOBOUV Kol 01 GYETIKEG POPOAOYIKES VTTOYPEDGELS. Ot POPOAOYIKES
Iniég, oto Pabud mov owtéc avayvopilovior amd TIC POPOAOYIKES APYES, UTOPOVV VO YPNOLLOTOmBovy Yo TovV
CULYN PGS KEPIDV TMV TEVTE EMOUEVAOV YPNCEWDV, TOV 0KOAOVBOVV TN ¥p1C1 TOV APOPOVV.

() Keporaomonjoelg £000v Kol TOK®MV KaTAoKeVLNS 0tkTOov: O Opilog £xel KeQOAMOTOMOEL AROPEG Kot
£€£000 TPOSMMIKOD OV TPOKLATOVY GLEGO. OO TNV KOTOOKELT TOL JIKTOHOV, KABMG Kol KOGTOG dOVEIGHLOV TTOL EYEL
Kkataveundei TNy KATACKEDT] SIKTVLOV.

Ene101] ot emevdutikég damdveg Tov Opilov mpoépyovtol amd yevikd davelspo, o Ophog éxel Tpocdiopicet 1o 1060
TOV KOGTOVG SOVEIGHOD OV €IVl KATAAANAO Y100 KEPAANOTOINGT LLE TNV EPAPUOYT EVOG EMTOKIOV KEQOANIOTOINOTG
OTIG EMEVOLTIKEG OOTAVEG,.

(8) Amopceimon vrepaliog ko amotipnen Buyarpukiig o€ edroyn a&io: H vrepadia otov evomompévo 160A0YIopHO
mponAfe amnd v eayopd g Attikég Tniemkowwvieg AE katd t ypnon tov 2007. Katd t Sidpkela g
TPEYOVGOG TEPLOSOV OAOKANPDONKE N eKTiUNON TOV €0A0YOV a&IDV TOV GTOLXEIDMV EVEPYNTIKOD KOl VIOYPEDCEWDY
Kot Tpocdopiotnke N tedkn vrepaio. O Ophog Ba dievepynoet éleyyo amopeiowong g vepasiog 610 TEAOG NG
TPELOVGAG XPTONG.

(g) Aopeicon pn YPNUETOOIKOVOUIK®OV TEPLOVGLEKAV oToLyeimv: H Aloiknon extipd 6t o1 Aoyiotikég alieg tav
oTOolYEIOV PLaKPOTPODEGOV EVEPYNTIKOD EIVOL AVOKTAGIUES KOl TA GTOLYELD 0VTA OV £xovv vrooTel amopeinon. O
Opthog Ppioketanr o€ o ovATTLENG, EMEVOVOVTOG CNUOVTIKG KEQPAAOLO Y10 ETEVOVOELS GE EVOMUATO KOl QLA
TEPLOVGLOKE GTOYEID KOl aVOpEVEL OTL oTa EmOpeva 3-5 £t Ba £xel OeTikd amoteléspaTaL.
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7. Inpo@dépnon Kata Topéa
O Ophog dpactnpromoteitat o dVO KOPLOVG EMLYEPNUATIKOVS TOUELS:

1. Hopoyn TAEMKOWVOVIEKOV VINPEGIDV
2. Aoylopikd Kol NAEKTPOVIKE GLGTALLOTO

Ta arotedéopata katd Topéa yio v mtepiodo 1 lavovapiov péypt 30 Zentepfpiov 2008 Nrav wg e€ng:
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Mopoyn Aoyiopiké ko
TNAETIKOIVOVIOK®OV NAEKTPOVIKA
VAN PECLAV GUOTINATA XYvoro
"Ecoda 70,012,475 3,973,873 73,986,348
Anoteréopara Expetdirevong (21,121,775) 383,796 (20,737,979)
Xpnpotootkovoukd ésoda 21,541 23,508 45,049
Xpnpotootkovopkd ££oda (6,750,341) (8,202) (6,758,543)
(Zmpigc) / kéEpdn mtpo Dop®V (27,850,575) 399,102 (27,451,473)
Ta howtd crotyeio TG KOTAGTOONG OATOTEAECUATOV £YOVV MG EENG:
Tapoyn A0Y16IKO KoL
TNAETIKOIVOVIOK®OV NAEKTPOVIKG
VANPEGLAV GUGTINATA XHvoro
AT0GBECELS EVODUATOV TEPLOVOLUKDY OTOLXEIDV 10,588,370 13,871 10,602,241
AmocBEcelg GHAMV TEPLOVGLUKAOV GTOYEIMV 6,578,711 77,404 6,656,115
Amnopeinon amotnoemv 1,408,974 14,724 1,423,698

Ta meplovolokd otolyeio Kot ol VIOYPEMGE; TV Touév katd tv 30 Zemteufpiov 2008, kabdg kot ot

KEPAAAOVYIKEG dAmAVES TNG TEPLOSOV EYoVV MG e&NG:

Hapoym AOYIGIKO Kau
TNAETIKOIVOVIOK®OV NAEKTPOVIKA
VANPECLAV CUGTINATO YOvolo
THVoLo EVEPYNTLKOD 299,905,322 7,787,506 307,692,828
X VoL VTTOYPEDCEOV 320,282,996 681,662 320,964,658
Emnevdvoeig oe evodpata kot Gdra mhyo (Enp. 13,14) 66,291,263 395,144 66,686,407
Ta aroteréopata katd Topéa yio v mepiodo 1 lavovapiov péypt 30 Zemtepfpiov 2007 frav wg €ENS:
Mopoyn Aoyiopiké ko
TNAETIKOIVOVIOK®OV NAEKTPOVIKA
VAN PECLAV GUOTIIATA XYvoro
"Ecoda 29,150,487 4,594,289 33,744,776
Anoteréopara Expetdilevong (18,367,794) 393,196 (17,974,598)
Xpnpotootkovoukd ésoda 30,788 23,334 54,122
Xpnpotootkovopkd ££oda (2,653,109) (8,551) (2,661,660)
(Zmpigg) / kéEpdn mtpo Dop®V (20,990,115) 407,979 (20,582,136)

Ta howd oToyeio TG KOTAGTOOTG OTOTEAECUATOV £X0VV MG £ENG:

Hapoyn Aoyiopiké ko
TNAETIKOIVOVIOK®V NAEKTPOVIKA
VANPECLAV GUGTINATA XHvoro
AT0GBECELS EVODUATOV TEPLOVCLUKDV GTOLXEIDV 4,427,832 40,720 4,468,552
AmocBEcelg OOV TEPIOVCLIK®Y GTOLYEIOV 3,237,374 171,681 3,409,055
Amopeiwon omortoemv 1,123,148 32,000 1,155,148
Aypoagég EVODUATMV TOYimV GTOLYEIMV KOl GUIUETOYDOV 1,123,720 - 1,123,720
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Ta mepovolokd otoryeion Kot ol LVROXpedoels TV Topuémv katd v 31 AskepPpiov 2007, kabdc Kor ot
KepoAaovykég damdves e mepodov 1 Tavovapiov péypt 30 ZentepPpiov 2007 £yovv wg €ng:

XOvoro evepynTIKOD
ZOVOLO VTTOYPEDCEMV

Enevdvoeig oe evodpate kot ddia mhyo (Enp. 13,14)

8. 'Ecooda

"Ecoda

Ztofepn Aepovia (Voice)

Internet access

Internet leased lines

Data center services

Aowd £€60da amd TOPOYN VANPECLOY

TToAnoelg epmopevpdtmv, EE0TAMOHOD Kot AVOADCIU®Y
TloAcelg Tpoiovimv

Xvoro

AL £6000 eKpETALEVONG
Mepiopata and Bvuyatpikn Attikég Tniemkowvmvieg AE

Enrvopnynoeig
Aowd
Tovoro

9. Avéivon e£60mv

Koéotog moindéviov anobepdrov

ApoPéc & £€0da TpoowmKon

ApoPég & £€oda Tpitmv

Tniemkowvoviakd k6ot

Dopot TéAN

"E&oda petapopmdv

"E&oda ta&idumv

"E&€oda tpoPolng kat dtapriong

Evoixwa

AToGBECEIG EVODOUOTOV TEPLOVGLOKMV GTOLXEIDV
AmooBécelg GOAOV TEPLOVGLUKDY GTOLYEIDV
TIpoPréyeis Yo emopaleic merdteg

Aowég TpoPAdyelg

A0ypopég EVODHATMV TOYIMV GTOLXEIMV KO GUUHETOY DV
Aowd ££0da

Xvoro

Mopoyn Aoylopiké ko
TNAETIKOIVOVIOK®OV NAEKTPOVIKG
VANPECLAV GUOTINATA XYvoro
218,943,248 7,526,601 226,469,849
209,582,111 852,274 210,434,385
52,769,042 229,513 52,998,555
‘Opvhog Etapia
1/1 - 30/09/2008 1/1 - 30/09/2007 1/1 - 30/09/2008 1/1 - 30/09/2007
31,462,239 4,619,984 31,462,239 4,619,984
14,725,243 9,829,885 14,725,243 9,829,885
20,099,275 11,354,120 7,864,373 5,915,215
873,412 530,514 873,412 530,514
2,587,697 2,173,998 8,587,301 2,210,851
3,590,063 4,592,650 3,130,367 3,878,774
648,419 643,625 648,419 826,115
73,986,348 33,744,776 67,291,354 27,811,338
- - 4,000,000 -
220,939 126,201 220,939 126,201
557,193 135,686 860,591 36,154
778,132 261,887 5,081,530 162,355
‘Omrog Etapia
1/1 - 30/09/2008 1/1 - 30/09/2007 1/1 - 30/09/2008 1/1 - 30/09/2007
2,520,781 3,458,436 2,470,713 3,373,825
14,672,797 8,226,661 13,122,484 7,175,907
8,319,161 5,971,605 7,259,143 5,299,604
37,199,090 16,884,634 40,405,102 17,857,478
1,070,261 427,924 1,051,075 415,442
124,953 200,950 99,048 172,672
231,943 171,094 212,228 153,590
8,194,768 3,932,489 8,188,547 3,925,486
1,390,062 972,230 1,449,447 860,747
10,602,241 4,468,552 7,801,512 3,315,979
6,656,115 3,409,055 5,191,966 3,037,327
1,423,698 1,155,148 1,370,354 1,155,148
75,000 - 75,000 -
- 1,123,720 - 1,123,720
3,021,589 1,578,763 2,006,559 1,123,309
95,502,459 51,981,261 90,703,178 48,990,234
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Kartavopn ava Aerrovpyio:

Kéotog moindéviov
"E&€oda droiknong
"E€oda épevvag
"E&oda d1dBeong
Xvoro

Apoipéc & ££060 TPOGOTIKOD
ApoBég Eppcbov Tpocwmicon

Epyodotikég elopopég kat emBapiveelg

Topendpeveg Tapoyés kot ££030 TPOCOTIKOD

ZuvtaglodoTikod KOGTOG TPOYPAUUATOV KAOOPIGUEVMDV TapoydY

ZuvtaglodoTikd KOGTOG TPOYPUUUATOV KOHOPIGUEVOV EIGHPOPDOV

Xovoro
Meiov: Kepala1omomoeig 6g méylo Vo KoTooKELT|

XOvoro aportfav

10. Xpnportooikovopikd £6000 —

XpNpoTootkovopka 6080
ITiototicol TokoL

ZOVOLO LPNIATOOLKOVOUIKADY E660MV

Xpnpatootkovopkad ££0da

Tokot tpanelikdv daveiov

Tokot oporoytakol daveiov

ToKoL XpNHOTOSOTIKOV HodDoemv

Aoroi toKot

Eyyontuég

A0 YpNHOTOOIKOVOLKE 00

Xvoro

Meiov: Kepalotonomoeig o€ mhylo vid KoTtooKeLT
XOVOLO YPNIATOOLKOVOIIKADV £E6O MV

Xpnpotootkovopka £60da / (£€00a) kabapd

11. ®opog ercoonqpatog

Tpéymv eOpog £1G0dNUATOG
Avofailopevog popog

XHvoro POPOL E1600NNOTOG
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‘Ophog Etapia
1/1 - 30/09/2008 1/1 - 30/09/2007 1/1 - 30/09/2008 1/1 - 30/09/2007
69,437,179 36,336,931 66,655,695 34,819,649
8,686,764 5,161,582 7,813,428 4,030,942
173,725 265,739 173,725 265,739
17,204,791 10,217,009 16,060,330 9,873,904
95,502,459 51,981,261 90,703,178 48,990,234
‘Ophog Etapia
1/1 - 30/09/2008 1/1 - 30/09/2007 1/1 - 30/09/2008 1/1 - 30/09/2007
12,564,948 6,663,708 11,134,801 5,824,537
2,742,807 1,498,737 2,439,944 1,324,419
277,831 159,585 227,823 130,624
813,576 459,500 692,883 451,196
134,832 242,692 115,652 242,692
16,533,994 9,024,222 14,611,103 7,973,468
(1,861,197) (797,561) (1,488,619) (797,561)
14,672,797 8,226,661 13,122,484 7,175,907
£€ooa
‘Opthog Etapia
1/1 - 30/09/2008 1/1 - 30/09/2007 1/1 - 30/09/2008 1/1 - 30/09/2007
45,049 54,122 21,828 27,130
45,049 54,122 21,828 27,130
(5,565,451) (2,190,459) (5,430,814) (1,902,994)
(1,668,159) (539,968) (1,668,159) (539,968)
(262,060) (245,697) (227,392) (221,428)
(53,162) (30,402) - -
(116,063) (96,872) (83,206) (79,657)
(65,654) (85,469) (59,629) (84,701)
(7,730,549) (3,188,867) (7,469,200) (2,828,748)
972,006 527,207 972,006 527,207
(6,758,543) (2,661,660) (6,497,194) (2,301,541)
(6,713,494) (2,607,538) (6,475,366) (2,274,411)
Omrog Etapia
1/1 - 30/09/2008 1/1 - 30/09/2007 1/1 - 30/09/2008 1/1 - 30/09/2007
653,483 721,482 72,922 101,154
601,052 5,643,311 893,348 5,569,891
1,254,535 6,364,793 966,270 5,671,045

opeova pe tig dratdéelg g EAANvicg poporoyikng vopoBeciog, 0 cUVTELESTNHG POPOV EIGOONIATOC YLoL TO £TOG

2008 eivon 25% (2007: 25%).

SOUE®OVO [LE TOVG QOPOAOYIKOVG VOLOVG 1 GmOPPOPAOUEVT €TOUPiol OV EYEL TNV SUVOTOTNTO VO LETOQEPEL TIG
QOpOAOYIKEG TG {npieg otV Kavovpyla etoupic. Q¢ ek todTov 1 amoppoeduevn etapio Hellas online diéypaye ot
xprion tov 2007 v avaPoriopevn @OporOYIKY TNG OmaitnoT amd GOPOAOYIKES (NUES TPONYOLUEVOV YPTGEDV
Vyovg €5,820,280 kot dev avayvopioe avaPaiidpevn eoporoykn amaitnon yia g {npieg g xpnong 2007.
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H Etopia dev €xel avayvopicet avaPoAilOpevn @oporoyiky omaitnorn ot @oporoyikés Cnuieg g tpéyovcag
mepLddov Hyyovg ot omoieg avépyovtat o€ €34 gk. mepimov.

H amoppoodca etarpia £xet eheyyBel and T poporoyikég apyéc péxpt kai tn yprion 2006. H amoppoedpevn etarpio
kaBog kat 1 Quyatpikn Attikég Tnhemkowmvieg AE éxovv eleyyOel amd TIC pOPOAOYIKEG apyEG LEXPL KaL T (pNoT|
2007, oto mhaicia g oAokANpwong TG ovyydvevons. H Buyatpun etapio Unibrain Inc dev éyetl eheyybei amd
60GTOOT TNG.

12. Znpieg ava petoym

‘Opthog Etapia
30/9/2008 30/9/2007 30/9/2008 30/9/2007
Znpieg mov avarloyodv 6TovG HETOYOVG (28,706,008) (26,946,929) (25,771,930) (28,961,997)
Ztofpopévog HEGOG 0pog TOL aPLOoD HETOYWOV 95,076,924 47,721,920 95,076,924 47,721,920
Baowkég {npieg ava petoyn (€ ava petoyn) (0.30) (0.56) (0.27) (0.61)
Anopetopéveg (npieg ava petoyn (€ avd petoyn) (0.30) (0.56) (0.27) (0.61)

O crtafucpévog PEGog 6pog tov aptBpod HeToydV TEPIAOUBAVEL Kol TOV aplBid HETOYDV TG ATOPPOPOUEVIC Yol
™V KaBe mepiodo, mpocapprocpévo oty avaroyia petoydv oty véa Etaipia.

13. Eveopoata maywo ctoyysio

‘Ophog
Tniemkowoviokés 'Emara &  Ipokarafoiris yia
Kripuwo-tegvikd Metagopikd  £Eomhopds Ko hourdg ayopd mayiov Ko
£pyo. péoa EYKATACTAGEL  €50TAONOG TAYL0 VIO KOTOGKEDY Xvoro

Avoméopeotn olio v 1 Iavovapiov 2007 429,852 5,139 12,757,173 235,849 3,457,022 16,885,035
TIpocbnkes / Metagpopég 66,186 20,713 8,524,847 342,751 36,498,781 45,453,278
[Ipocbnkeg amd xpNUATOSOTIKEG IOHDOELS - - 5,215,288 - - 5,215,288
Ayopé Buyatpucig (Enp. 26) - 4,931 31,579,095 62,457 1,749,105 33,395,588
TTwMoeg - - (257,469) - - (257,469)
Awrypogég mayimv - - (1,114,401) - - (1,114,401)
AmnocBéoelg (433,519) (3,868) (3,944,945) (86,220) - (4,468,552)
Avanoofeotn alio v 30 Zentepppiov 2007 62,519 26,915 52,759,588 554,837 41,704,908 95,108,767
Avanéopeotn afio v 1 Oxtoppiov 2007 62,519 26,915 52,759,588 554,837 41,704,908 95,108,767
[Ipocbnkeg / Metagopég (27,590) - 38,710,569 278,551 (3,580,070) 35,381,460
TloAnoeg - - - (267) - (267)
Awrypagég naryiov - - (601) - - (601)
AmocPéoeig 3,666 (1,773) (2,451,046) (38,145) - (2,487,298)
Avanécpeotn afia Tnv 31 Askepppiov 2007 38,595 25,142 89,018,510 794,976 38,124,838 128,002,061
Avarnoopeoty alio tnv 1 Iavovapiov 2008 38,595 25,142 89,018,510 794,976 38,124,838 128,002,061
TIpocbnkes / Metagpopég 89,573 - 63,691,399 69,561 (20,170,551) 43,679,982
[Ipocbnkeg amd xpNUaTOSOTIKEG IOHDOELS - - 6,835,027 - - 6,835,027
TloAioeig - - (5,684) - - (5,684)
AmnocBéoeig (4,650) (5,284) (10,470,395)  (121,912) - (10,602,241)
Avanoofeotn alio tnv 30 Zentepppiov 2008 123,518 19,858 149,068,857 742,625 17,954,287 167,909,145
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Etapia
Tniemkowvoviokés Emmia & Ipoxkotoforéis yia
Kripuwo-tegvuca Metagopukd ggomhMopdg Koy Aowrog ayopd wayimv Kau
épya péca EYKUTOOTACELS ggomMopdg  maywa V6 KATACKELY Xivvolro
Avomdopeot agia v 1 Iavovapiov 2007 429,852 5,139 12,757,173 227,593 3,457,022 16,876,779
IIpootike / Metagopéc 66,186 - 7,323,026 326,990 34,996,694 42,712,896
TIpocnkes amd xpNHATOSOTIKES PioHDOELS - 5,215,288 - 5,215,288
oMoeic (257,469) (257,469)
Awypagég mayimv - - (1,114,401) - (1,114,401)
Amoopéoeig (433,519) (1,163) (2,803,406) (77,891) - (3,315,979)
AvamboBeot akia ™y 30 ZemrepPpiov 2007 62,519 3,976 21,120,211 476,692 38,453,716 60,117,114
Avomdopeotn alia v 1 Oxtofpiov 2007 62,519 3,976 21,120,211 476,692 38,453,716 60,117,114
IIpootike / Metagopéc (27,590) - 33,421,269 277,766 (1,123,917) 32,547,528
IMoMceg - - (267) - (267)
Awypagés nayiov - - (601) - (601)
AmooBéceic 3,666 (139) (1,682,980) (22,069) - (1,701,522)
Avondopeotn alia v 31 Askepppiov 2007 38,595 3,837 52,857,899 732,122 37,329,799 90,962,252
Avomoopeot afia v 1 Iavovapiov 2008 38,595 3,837 52,857,899 732,122 37,329,799 90,962,252
IIpootikeg / Metagopéc 89,573 - 56,524,220 57,819 (20,894,929) 35,776,683
TIpocOnkes amd xpNHOTOSOTIKEG HIcHDOELS - 6,835,027 - 6,835,027
Toioeg - - (5,684) - (5,684)
Amoopécei (4,650) (423) (7,692,436) (104,003) (7,801,512)
Avanéofeotn aSia v 30 Zentepfpiov 2008 123,518 3,414 108,519,026 685,938 16,434,870 125,766,766
14. Avia maywo otoyyeio
‘Ophog
Kéotog anéktnong
Aoylopiko TELATOV Iehoteroxés oyxéosig Xovolo

AvamooPeotn ofio v 1 Iavovapiov 2007 3,115,434 2,027,800 - 5,143,234
TTpooOrikec 1,178,596 1,151,393 - 2,329,989
Ayopé Buyatpueic (Enu. 26) 141,967 - 12,090,000 12,231,967
AnocPécei (780,163) (2,289,725) (339,167) (3,409,055)
Avanocpeotn aéio Tnv 30 Xentepppiov 2007 3,655,834 889,468 11,750,833 16,296,135
Avanécpeotn agia v 1 Oxtoppiov 2007 3,655,834 889,468 11,750,833 16,296,135
IpocOnkeg 2,280,155 1,238,302 - 3,518,457
Anoopéosic (279,388) (458,147) (203,500) (941,035)
Avanéopeotn atia Ty 31 Aekepppiov 2007 5,656,601 1,669,623 11,547,333 18,873,557
Avamnoopeoty a&io v 1 Iavovapiov 2008 5,656,601 1,669,623 11,547,333 18,873,557
[IpocOnkeg 9,002,608 7,168,790 - 16,171,398
AmnocBéoeig (1,706,199) (3,779,833) (1,170,083) (6,656,115)
Avanoopeoty aio v 30 Xertepppiov 2008 12,953,010 5,058,580 10,377,250 28,388,840

(25)



hol”®

hellaz online

Etapia

HELLAS ON LINE

Evoldpeces 6uvomTIKEG 01KOVOUIKES TANPOQOpies cvp@va pe 1o AAIL 34
TN v wepiodo 1 Tavovapiov péypr 30 Xemrepppiov 2008

(IMood og Evp®, £KTOG €4V ava@épeTar SrapopeTikd)

Kéotog améxtnong

Aoyiopikéd nEAATOV XOvoro
AvarnooPeotn ofio v 1 Iavovepiov 2007 3,115,434 2,027,800 5,143,234
[TpocOnikeg 1,133,596 1,151,393 2,284,989
Anocpéoeic (747,602) (2,289,725) (3,037,327)
AvarnooPeotn ofio Tnv 30 Zentepfpiov 2007 3,501,428 889,468 4,390,896
Avanéofeotn adio v 1 Oktoppiov 2007 3,501,428 889,468 4,390,896
Ipocbnkeg 1,787,078 1,238,302 3,025,380
AmocBéoelg (257,173) (458,147) (715,320)
AvanooPeotn alia Tnv 31 Aekepppiov 2007 5,031,333 1,669,623 6,700,956
Avanoopeot alia tnv 1 Iavovapiov 2008 5,031,333 1,669,623 6,700,956
ITpocbnkeg 6,816,830 7,168,790 13,985,620
Anoopéoeic (1,412,133) (3,779,833) (5,191,966)
AvarnocPeotn ofia Tnv 30 ZentepPpiov 2008 10,436,030 5,058,580 15,494,610
15. Yrepalio
Omrog
Ynohowo 1/1/2007 -
E&ayopd Atticég Tnlemkowwvieg AE (Enp. 26) 18,106,938
Yroérowo 31/12/2007 ko 30/09/2008 18,106,938
16. Emevovoelg o Ouyatpikéc eTanpieg
O enevdvoelg og Buyatpiég etaipieg avarlvoviol ®g akolovmg:
Xopa % Ilocooto Koéotog ktijo
Enovopia . P ’ . s 'l, e
EYKOTAOTOONG CUUUETOYNS GUUUETOYNS
Attikég Tniemkowwvieg AE EX\éda 100% 60,959,600
Unibrain Inc. HITIA 100% 842,340
61,801,940

H Atticéc Tniemkowvavieg AE eEayopdobnke amd v amoppopdpevn gtatpio otig 23 Anpihiov 2007 (PAéme Enp.

26).

17. Epmopikég omartioelg

Omrog Etrapia
30/09/2008 31/12/2007 30/09/2008 31/12/2007
Teldreg 37,199,597 28,845,624 26,508,710 21,800,991
IpoPréyelg amopeimong (4,843,528) (3,420,369) (4,716,855) (3,347,041)
Anoutoelg omd cuvdedepéveg etapieg (Enp. 25) 956,443 714,293 7,364,521 799,941
Emutayég elonpaktéeg ko ool Aoyapracuoi 1,154,035 1,627,261 712,006 843,492
"Ecoda yprioemg E16TpaKTtén 6,215,121 308,338 6,215,121 308,338
40,681,668 28,075,147 36,083,503 20,405,721

H Awiknon ektipd 6t n Aoytotikh o&io TV EUTOPIK®V anoitnoemv Tpoceyyilel v edAoyn a&ia.
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18. Aowutég BpayvnpdéOcopes amartioers

‘Opmhog Etrapia
30/09/2008 31/12/2007 30/09/2008 31/12/2007
DHPog £160ONUATOS EICTPAKTEOG 559,482 436,606 426,734 370,733
DITA Tpog CLLYNPGHO 29,822,825 19,936,090 29,822,825 19,285,467
[MpoxoataBorés TpoundevtdV 6,512,127 3,667,893 6,512,127 3,667,893
"E&oda emopévav ypnoemv 2,114,613 942,750 2,103,909 942,750
IpokataBorég o€ TPOSMMLKO 144,388 52,228 144,388 52,228
Aowmég omoutioeig 3,898,905 892,547 3,861,338 892,547
43,052,340 25,928,114 42,871,321 25,211,618

O Ophog ekt 6T 1 Aoyiotikn a&io Tov Aowmdv Bpayvrnpoddecumv anaitioemv tpoceyyilel Ty edloyn agio.
Tov Anpilio Tov 2008 eykpiBnke To aitnua g amoppopdevNs eTatpiog Yo emotpoen OIIA yw v mepiodo péypt

31 Aexepppiov 2007 vyoug €19,177,050. Tlood €14,737,694 extipdron facipa 0Tt Bo emoTpapel péypt To T€A0G NG
yxp1ong Tov 2008, evd to vrdroiro oo Ba cupymeiotet pe 1o GITA TV €50dw@V.

19. Metoyik6 ke@draro

30/09/2008 31/12/2007

Metoyiké Kepararo amoterodpevo amd
95,076,924 xowég petoyés €0.85 1 kébe pia 80,815,385 80,815,385

To petoyikd Kepalaio tng aroppopmcog tnv 31 Aeskepfpiov 2007 Kot v NUEPOUNVIL TG CVYYDVELGNG OVIPXETO
oe €4,800,000, drarpovpevo og 12,000,000 petoyés ovopaotikng a&iog €0.40 n kobepio. To petoyikd kepdroto g
amoppoempevng v 31 Askepppiov 2007 wor v muepounvia tng cvyydvevong avipyeto oe €75,800,000,
dwapovpevo og 75,800,000 petoyég ovopaotikng o&iog €1 1 kobepio. To petoykd KeQOAOO TNG OTOPPOPDOCOG
avEndnke v 7 Mdiov 2008 Kotd T0 TOGO TOL EIGPEPOIEVOL KEPAANIOV TNG amoppopdevNS vyous €75,800,000
Kot kotd Tocd €215,385 and kepaiatomoinon Tov vép o aptio anobepaticoy. To véo HeToykd KEPAAOLO HETA TN
ocvyydvevon avépyetat og €80,815,385, drapovpevo o 95,076,924 petoyég ovopaotikng a&iog €0.85 1 kabepio.

"o okomov¢ ETOWNGING TMV OIKOVOUIK®OY KOTUGTAGEMY ™G TPEXOVCOS TEPIOO0V, TO UETOYIKO KEQHOAao TV 1

Iavovapiov 2007, 30 Zerteufpiov 2007 kot 31 AekeuPpiov 2007 amotereital and tn cLVEOPOION TOV UETOYIKOV
KEPAAQI®V TV dVO ETALPLOV, KAOMDG KoL TNV KEPAAAOTOINGT TOL VAEP TO APTIO amodepaTIKoD.

20. Mokpompd0sopa ko BpayvrpoOcopa oavera,

Ta paxporpddecpa ko poayvrpdecpa ddvela tov Opirov ko g Etanpiog £xovv og e€ng:

‘Opthog Etapia
30/09/2008 31/12/2007 30/09/2008 31/12/2007
Maxkpompdbeopio dGvewa 37,452,298 37,412,298 37,452,298 37,412,298
Bpoyvrpdheopa davea 138,803,321 78,048,440 131,803,321 78,048,440
176,255,619 115,460,738 169,255,619 115,460,738
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H petafoin tov daveiov avaivetor og akorobdmg:

TIepiodog 1 Iavovapiov péypr 30 ZentepPpiov 2007
Ynorowo 1 Iavovapiov 2007

Andrtnon Buyorpikig

Advela avornedévta

AmomAnpopr SaveIGHOD

Ynorowo 30 Zentepfpiov 2007

Tlepioodog 1 Iavovapiov péyxpr 30 XentepPpiov 2008
Ynorowo 1 Iavovapiov 2008

Advela avornedévta

AmomANpopr SovEIGHOD

Ynorowo 30 Zemtepfpiov 2008
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‘Opihog Etapia
20,332,628 20,332,628
11,000,000 -

128,301,622 128,301,622

(76,961,370) (76,961,370)
82,672,880 71,672,880

115,460,738 115,460,738
66,044,249 59,044,249
(5,249,368) (5,249,368)

176,255,619 169,255,619

Ta davelo avainebévta kotd T didpkein g meptddov 1/1-30/9/2008 yioo tov Opido xon v Etarpio apopovv

Bpayvmpdbecpo tpoamelcd davelopo.

O)a ta ddveto Tov Opidov givar o Evpd kot oépovv kupavopevo emtokto. I'a to cuvoiikd davelspd tov Opitov
&yovv d00ei eyyvnoelg amd v unTpkn etarpio Intracom Holdings AE.

O Ophog extipd 0Tt o1 TPEYOVGEG 0EiEC TV dAVEI®V OV AOYIGTIKOTOMONKAV OTIG OIKOVOULKEG aVTEG TANPOPOpies

mncialovv v evloyn a&io.

21. Ynoype®oels amo pnRraTodoTikES podmoelg

EAldpiota meddpata ond ypnpoatodotikig moeddosig
Méypt éva €tog

AT 1 €tog péypt 5 €t

Xvoro

Meiov: MEALOVTIKEG XPNIULOTOOIKOVOLIKEG VITOYPEDCELS
YPNHOATOSOTIKOV pcldoemv

Tpéyovoa alia vroypedoe®V PNUATOSOTIKIG picOwong

H 1péyovoa a&ia Tmv vmoypedosv ypnuroatodotikig picbmong £xel g e€Nc:

Méypt éva £t0g
AT 1 €tog péypt S €t
Xvoro

22. Emyopnynoeig

‘Omrog Etapia

30/09/2008 31/12/2007 30/09/2008 31/12/2007
5,811,654 2,288,422 5,473,430 1,950,198
4,374,789 2,536,544 3,867,454 1,775,542
10,186,443 4,824,966 9,340,884 3,725,740
671,550 213,636 618,777 126,196
9,514,893 4,611,330 8,722,107 3,599,544

30/09/2008 31/12/2007 30/09/2008 31/12/2007
4,919,945 2,126,768 4,614,764 1,832,909
4,594,948 2,484,562 4,107,343 1,766,635
9,514,893 4,611,330 8,722,107 3,599,544

O emyyopnynoeig mov £yovv gonpaydei pésa ot xpnomn tov 2008 Hyovg €6,529,954 apopovv v enddTOT Epy@V
g Kowawvia g [TAnpoeopiag yio avdmtuén Tov THAETIKOWV®VIOKOD SIKTVOV.

23. IIpopunBevtég

TIpounBevtég
Ymoypedoelg mpog cuvdedepéves etatpieg (Enp. 25)
MeTaypovoroynUEVES ETTAYEG TANPOTEEG

‘Ophog Etopia
30/09/2008 31/12/2007 30/09/2008 31/12/2007
56,627,417 44,434,147 49,158,206 40,401,504
48,258,169 27,277,159 54,537,800 29,932,163
- 9,273 - 9,273
104,885,586 71,720,579 103,696,006 70,342,940
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24. Aowrég Ppayvpodeopes vwoype®oelg

‘Omrog Etapia
30/09/2008 31/12/2007 30/09/2008 31/12/2007
Ymoypedoelg omd opovs / TéAn 227,798 571,744 156,516 491,318
"E&oda yprioemg dedovigvpéva 11,616,682 3,151,240 10,284,169 2,758,572
IpokataPorés neratdv 2,042,419 569,097 2,042,419 569,097
Ac@aMoTIKOl 0pyavIGHOL 394,332 752,545 341,635 636,722
Mepiopata TANpOTER 17,605 17,605 17,605 17,605
Aowég Ppoyvrpdbecueg vIoOXPEDTES 100,426 66,745 98,115 63,289
14,399,262 5,128,976 12,940,459 4,536,603
25. Xovarhayéc pe ovvoedepéva pnépn
O1 KATOTEP® GVVAAAAYEG, APOPOVY GUVAALAYES e GLUVOEDENEVD, LEPT:
‘Opthog Etapia
1/1-30/09/2008  1/1-30/09/2007 1/1-30/09/2008  1/1-30/09/2007
TloAoeig vanpecidv kot oyoddv:
- Mntpwcr etoupio 8,928 6,514 8,928 6,514
- Ouyatpikég eTonpieg - - 7,075,684 671,988
- Ao cuvdedepéva pépn 1,220,775 431,564 1,220,775 431,564
1,229,703 438,078 8,305,387 1,110,066
Ayopég vInpecdVY Kot ayaddv:
- Mntpkn gtoupio 2,281,684 1,252,794 1,859,549 888,581
- Ouyatpikég eTanpleg - - 5,012,688 1,331,164
- Aowd cuvdedepéva pépn 1,690,431 8,153 1,666,097 8,153
3,972,115 1,260,947 8,538,334 2,227,898
Ayopég evodpotov mayinv
- Aowmd cuvdedepéva pépn 30,239,467 28,520,323 28,818,955 28,520,323
30,239,467 28,520,323 28,818,955 28,520,323
Etapia
30/09/2008 30/09/2007
Ecoda and pepiopato
- Ouyotpikés etoupieg 4,000,000 -
‘Ophog Etapia
30/09/2008 31/12/2007 30/09/2008 31/12/2007
Anoutioglg amd ovvdedepéva pépn:
- Mntpwcr etoupio 750 3,300 750 3,300
- Ouyatpikég eTonpieg - - 6,408,078 85,648
- Aowtd cuvdedepéva pépn 955,693 710,993 955,693 710,993
956,443 714,293 7,364,521 799,941
YoypedoELg TPOG GUVIESEPEVA HEPT:
- Mntpucr| groipio 3,825,109 2,116,613 2,579,427 1,373,272
- Ouyatpikég eTonpieg - - 9,660,548 3,859,995
- Aowmd cuvdedepéva pépn 44,433,060 25,160,546 42,297,825 24,698,896
48,258,169 27,277,159 54,537,800 29,932,163
‘Omhog Etopia
30/09/2008 30/09/2007 30/09/2008 30/09/2007
Tlapoyég mpog ™ Atoiknon 2,201,642 1,627,768 2,201,642 1,627,768

Ot vnpecieg amd Kot TPog cLVIEdEUEVA LEPT), KAOMDG Kot 01 TOANGELS KOt ayopég ayafdv, yivoviol cOUQ®Va [e TNV

TOMTIKT TILMV TOV 1GYVEL Y10, LT GUVIESEUEVDL LEPT).

H pntpwn etaupion eivar n Intracom Holdings AE. Ta Aowmd cuvdedepéva pépn a@opovv gtaipieg tov opidov
Intracom Holdings AE, xaf®g kat tonpieg 6TIC 001G GUUUETEYEL O KOPLOG LETOYOG TG UITPIKNG.

T'o t0 cvvoliko davelopd tov Opilov £xovv dobel eyyunoelg and tnv untpikn etapio Intracom Holdings AE.
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26. Emyeipnpuatikég 6UVEVOOELG
Attikég Tnhemkowamvieg AE

¥1ig 23 Ampiriov 2007, n Etoupio e€ayopace to 100% tov petoymdv g erotpiog Attikég Tnlemkowovieg ALE.
évavtt riunpatog €47,030,000 og petpntd (cvpmepiropfovopéveov e£68wmv cuvarrayng Hyyovg €730,000).

Ot hoyotikég aieg tov otoeiov evepynTikov Kot vrmoypedcewnv g Attikés Tniemkowvovies AE. katd v
nuepopnvia e&ayopdc, kabdc kot ot evAoyeg afieg OMWS TPOGIOPIGTNKAV KATE TNV OAOKANP®ON TG dtaditkaoiog
KOTOVOUNG £X0VV G 0KoAovB®G:

Evepyntiko Aoyetucn aéic  Evhoyn adia
Evoopata mdyio otoryeio 30,290,741 33,396,588
Avla mhyo oTotyeio 141,968 12,231,968
Avofarlopeves poporoykés amantioels / (VIoYPEDGELS) 258,441 (3,540,521)
Eumopukég kot Aowmég amottioetg 10,252,473 10,252,473
Topgokd drebéotpa Kot 160d0vapa 1,010,294 1,010,294
Aowd ototyeio evepynTIKOL 40,342 40,342
41,994,259 53,391,144
Ynoypedoeig
Abvew 11,000,000 11,000,000
TIpounBevtég kot Aomég VIToYPEMOELG 13,380,057 13,380,057
TIpoPAéyerg 88,025 88,025
24,468,082 24,468,082
Kabapr 6éon 17,526,177 28,923,062
Tipnpo e&oyopdc 47,030,000
Yrepo&io 18,106,938
Metpntd mov katafandnkav péypt 30/06/2007 46,300,000
Tapelokd dwbéoia g Buyatpikng Katd Ty nuepounvia e&ayopas (1,010,294)
Kabapn tapetaxn ekpon and ayopd Buyotpikig 45,289,706

O evhoyeg aieg mepihappavouv Tig melatelakés oyéoelg Vyovg €12,090,000 mov avayvopiotnkov Kotd v
g€ayopd, TNV amOTIUNOT TOV TNAETIKOW@VIOKOD S1KTVOL KOTd TV €€ayopd, Kabdc Kol TV avaAoyodco GE aVTA
avaPaAilopevn poporoyio Vyovg €3,798,962.

TIG €TNOIEG OIKOVOUIKEG KOTOOTAOES TG 0moppoeduevng otig 31 Aekepppiov 2007 or edloyeg aieg katd v
g€ayopd g Buyotpikng elyav Tpocdloplotel TPpocwPva Kot 1) vaepadio Tov Tpoékvye avipyeto o€ €21,069,438. H
petoon g vrepaiog katd €2,962,500 katd TV 0AOKANP®GCN TNG KOTAVOUNG GTNV TpEYovca mepiodo opeiletat
oTNV amotiunon Tev melatelnkov oxécenv ot €12,090,000 ce oyéon pe €8,140,000 Katd TV TPOSMPIVI] KATUVOUT
KOL TNV aVOA0YOLGO € OVTEG AVOPUAAOLEVT] POPOAOYIOL.
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Ta anoteléopata g Buyatpikng ya v tepiodo 1 Iavovapiov 2007 péypt v nuepounvia e&ayopds (petd amd v
OTOAOLPT] TOV EVOOETUPIKGOV GUVAALAYDV Dyovg €855,718) éyovv mg e&ng:

"Ecoda 4,234,531
Kdotog toicemv (587,357)
Mukté Képodog 3,647,174
AM\a 6000 EKUETAAEVTEMG 24,828
"E€oda dotkntikng Aettovpyiog (650,536)
"E€oda S140eomg (217,911)
Amnotedéopato Experdiievong 2,803,555
Xpnuotootkovopikd £Eoda (261,016)
Képon mpo ®opmv 2,542,539
DHpog €160 ATOG (619,783)
KaBapa képdn meprodov 1,922,756

Edv n efayopd tng Buyarpucng mpaypatonoeito v 1 Iavovapiov 2007, ta écoda kot to kabapd k€pdn tng
Buyatpicng etatpiag mov Bo evomolovvto otov Optho (UeTd 0O TNV OTAAOLPT) TOV EVOOETUIPIKMDY GUVOAALYDV
vyovg €2,137,729) vy v mepiodo 1 Iavovapiov 2007 éwog 30 Zemtepfpiov 2007 6o Mrav €9,673,436 o
€4,077,543 avtictoryo.

27. Emoypikétnra

H mopoyf TNAETIKOV@VIOK®V DVINPESLDV JEV VITOKELTAL GE EMOYKEG SLOKVULAVOELS.

28. Keparoovyikés ogopeioeig

O Opog ko  Etaupio otig 30 Zentepfpiov 2008 eiyav kepaiaiovyikéc deopevoels €14 ek. kor €7 ek mepimov
avTioTOLYO Y10 AyOPEG TNAETIKOVAOVINKOD EE0TAIGILOD Kol KOTAGKELNG SIKTOOV.

29. Evdgyépeveg vmoype®oseig

O Ophog kot  Etaupio £povv evdeyodpleveg voypedoelg e oyéon pe tpanelec, Aowmég eyyvnoelg kot dAla Bpata
OV TPOKVTTOLV GTO TANIGLO TG GLVIBOLS SPASTNPLOTNTAC. AEV AVOLEVETOL VO TPOKVWOLV OVGLOOELS EMPAPOVCELS
amo Tig evdgydpeves voypemoelg. O Opthog kot 1 Etarpia £xovv péypt v 30 Iovviov 2008 ekddoet viép tpitmv
EYYUNTIKEG EMOTOAEG GUVOALKOD TToooV €22 gk. Kot €15 gk. Tepimov avticToryo.

Agv vmp&e Tepintwon 610 TapeABOV KATATTOGON EYYLNTIKNAG EMGTOANG, Kot 1] Atoiknon extipd oti dev Ba Tpoxvyet
tétola mepintwon 610 opatd pEALov. Katd cvvéneia o Opidog dev avayvopilel TpoPreyn ce oxéon He KOTATTMOON
EYYUNTIKOV ETIGTOADV.

30. Exkpepeic 01KaoTIKEG VTOOEGEIG

H Etoipio Bpioketor og dwwpovia pe Tov Pactkdtepo TPoUnBent TG — TAPOYO THAETIKOWOVIOKOV KUKAMUATOV
OTE AE, avoaopikd pe TIg xpedoelg mov avtdg éxel mpoPei mpog v Etaipio. H dtwpmvia sivor vwd kpion oty
EBvikn Emttpor TnAemucovoviov & Toyvdpopeimv, dedopévov 0tL 1 Pdomn g diéveéng ivan to av 1 OTE AE
epapupooe opba tig amopdoelg e EETT ot omoieg pvOuilouvv to tipordywe pe Pdomn to omoic m OTE AE
VILOYPEOVTAL VO TWAEL TIG VIINPEGIES TNG GE GAAOVG TNAETIKOIVMVIOKOVG TApOYOVG. e GYECN UE TNV vdbeon ot o
Ouhog apgiopfnrodoe oto téhog tov 2005 mocd €1,423,000, ce oyéomn pe to omoio €xel oynpotTiodel GUVOAMKA
TpoPreyn mocov €712y1A..

Tvykekpipévor Pacikoi pétoxor g Teledome A.E doxnoov otig 4 Maptiov 2008 aywyn kotd tng Intracom
Holdings A.E., Hellas online A.E. (mpdnv Unibrain A.E.), g Buyatpucig tov opidov Intracom Holdings ot pehdov
g oloiknomng, (ntodvtag, petad dAlav, va knpuybodv dkvpeg ot amopdcels g Etapiag, kabbg emiong kot tov
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Aowmdv egumiekopévev gtapidv tov opidov Intracom Holdings éi0 twv omoiov potaddnke 1 oxedalopevn
ovyydvevon g Hellas online A.E., Unibrain A.E. & tng evayovoag Teledome A.E.. A g avotépm ayoyng
{neiton vo kataBaler n Etaipio, kabdg emiong kot o1 Aowtég eumiekopeveg etoipieg tov opidov Intracom Holdings,
€l oOAOKANpoV €kaotog, amolnpdoels cvvolkov Vyovg € 122 ekat. mepimov, Yo omobetikéc Cnuéc ko
amokatdotacT g Nowng PAAPNG Tov @épetar Tl VTEcTNoAY ot eviyovteg. H d1oiknomn tov Opilov kot ot vopikoi
oOUPOVAOL EKTIHOVY OTL Ol THAVOTNTEG VO TPOKDWYOLV GMUAVTIKEG emtBapivoels yio tov Opko amd v &v Adym
ayoyn eivol EAdyIoTES.

Koatd tov Opilov ekkpepodv d1apopeg dkooTikéS vtofécelg yia T omoieg 0 Opdog €xel dnpuovpynoet TpoPieyn
vyoug €250 yik. mepinmov. H dolknon extipd 61t dgv Oa TpokdYouV ovcIMOELS ENPAPVVGELG TEPAY TOV TOCOV TIG
TPOPAEYT).

31. T'eyovota peTd TV nueEPOUNVia ToV 16GOAOYIGHOD

116 24 OxktoPfpiov 2008 oAokAnpdOnKe 1 cOvayn vEOL KOWOTPAKTIKOL daveiov Dyovg €144,500,000 étol dote va
xpnrorodotBei to chvoro tov Ppayvrpdbeopov davelspov g Etapiag.

Abnva, 17 Noepuppiov 2008

O ITPOEAPOX AX O AIEYOYNOQN O OIKONOMIKOX O AIEYOYNTHX
XYMBOYAOX AIEYOYNTHX AOI'TIXTHPIOY
KOKKAAHX ZAPKAAHX KEPAXTAPHX XPIZETOIIOYAOX
XOKPATHX AGANAXIOZ ANTQNHX AHMHTPHX
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