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KATAZTAZH ANOTEAEZMATQN I'IA THN NEPIOAO
AMNO 1 IANOYAPIOY MEXPI 31 MAPTIOY 2008

KUkAog epyaciov 1
KoaTog NwAnoswv

MIKTO k€pSOG

Noina €0o0da - £€0da (kabapa)

'E€0da dIoIknTIKAG AsiToupyiag

'E€0da diabEoewg

Mepidio kepdwv/({NMIOV) and ouyyeveig

€TaIpieg 2
Képdn ekpeTAAAEUONG
XpNHATOOIKOVOIKO KOGTOG (kaBapo) 3

Képdn npo Ppopwv

'E€0da ddpou xprong 4

Képdn HETG POPWV NEPIGSOU (ano
OUVEXICOPEVEG Kal SIOKONEICEG
3paocTnPIOTNTEG)

Képdn HETG POPWV NEPIGSOU aNd
OUVEXI(OHEVEG SpaoTNPIOTNTEG

Képdn HETG POPWV NEPIGSOU and
J1aKONEioEG dPacTNPIOTNTEG

Katavepopeva oe:

METOXOUG TNG UNTPIKNG
AlKaiuaTa peloyneiag

Képdn ava peToxn nou avaAoyouv oTouG
HETOXOUG TNG UNTPIKNAG Yia THV Nepiodo

Ao ouVEXIOUEVES Kal JIAKOINEIOES
JdpaoTnpIOTNTEG
- Baoikad (os AenTa)

A0 OUVEXIOLIEVES OPaAOTNPIOTITES
- Baoikd (os AenTa)

MpoTteivopevo pépiopa ava peroxn (oe
AenTad)

Képdn Npo popwv, XpNHATOSOTIKGMV Kal
ENEVOUTIKAOV AMNOTEAECHATWV

Képdn npo gpopwv, XpnNHATOIOTIKAV,
ENEVOUTIK®OV ANOTEAECHATMV Kal
anooBEcewv

J&P - ABAZ A.E.

‘Op1Aog Etaipia
Xpiion Xpfion Xpiion Xpiion
1.1-31.03.2008 1.1-31.03.2007 1.1-31.03.2008 1.1-31.03.2007
199.237.681 108.787.011 109.110.127 50.425.990
(181.464.877) (96.398.652) (103.706.960) (48.797.848)
17.772.804 12.388.359 5.403.167 1.628.142
642.690 1.844.723 326.831 (30.047)
(7.418.446) (6.045.121) (4.671.923) (4.474.200)
(1.982.187) (2.359.343) (1.424.431) (1.872.394)
6.649.835 5.647.421 6.131.188 7.964.311
15.664.696 11.476.039 5.764.832 3.215.812
(5.372.535) (2.292.390) (3.556.131) (1.492.854)
10.292.161 9.183.649 2.208.701 1.722.958
(2.628.950) (1.535.262) (192.171) (429.228)
7.663.211 7.648.387 2.016.530 1.293.730
7.663.211 7.041.716 2.016.530 1.293.730
- 606.671 - -
6.896.815 7.725.217 2.016.530 1.293.730
766.397 (76.830) - -

7.663.211 7.648.387 2.016.530 1.293.730
8,88 10,55 2,60 1,77

8,88 9,72 2,60 1,77
15.664.696 11.476.039 5.764.832 3.215.812
21.321.914 13.654.343 9.028.725 4.695.326



Mayia nepiouciaka oTolxEia
13I0XpNOolon.evoOuaTa Nayia aTolxeia
AkivnTa yia snevduaon

Ynepatia

AUAG NEPIOUTIAKA OTOIXEID

SUMMETOXEG OE ENIXEIPNOEIG
XpNUATOOIKOVOUIKG aToIXeia dlaBéaiya npog
nwAnon

Aoina oTolxsia nayiou evepynTikoU
AvaBalopEeVEG POPOAOYIKEG ANAITHOEIC

KukAopopoUvTa NEPIOUCIAKa OTOIXEIT
AnoBépara

KaTaoksuaoTika oupBoAaia

MeAATeG Kal AoINEG anaIThoEIg

Tapeiaka diabéaipa kal Icoduvapa

ZUvolo EvepynTikou

BpaxunpoOEOHEG UNOXPERNTEIG
MpouNBEeUTEC Kal AOIMEC UNOXPEWOEIG

®Opog £1003AKATOC Kal Aoinoi pdpol NANPWTEODI
Tpanelikog davelopog

MakponpOBEOHEG UNOXPEDTEIG

TpaneQikog davelopog

AvaBaAl\opeva £€00da / Enixopnynoeic
AvaBaMOEeVEG POPOAOYIKEG UMOXPENTEIC
MpoBAEWeIG yia napoxeg epyalopévav kaTa Tnv
£€000 and Tnv unnpeoia

NoINéC NPOBAEWEIG Kal AOINEG HAKPONPOBECHES
UMNOXPEWOEIG

MakponpoBeaEG UNOXPEWTEIG MANPWTEEG OTNV
€nopevn Xpron

ZUvOAO YNOXPEDCGERV

Ka@apn 6¢on

IAIA KE®OAAAIA

MeTOXIKO KEPAAQIO

AnoBepaTikoO UNEP TO APTIO

Ynepa&ia avanpooapuoymv

AnoBepaTika

Mpooappoyr ocuvaA\ayuaTIK@V IGOTIMIGV
KEpdN ({nuieg) €I1g véov

Alkaiopata Meioyneiag

ZUvoAo 13iwV KE@QaAaiwv

21

23

24

25

26

27

J&P - ABAZ A.E.
IZOAOI'IZMOZ KATA THN 31 MAPTIOY 2008

‘OpIAog ETaipia
31.03.2008 31.12.2007 31.03.2008 31.12.2007
156.313.770 151.851.025 80.350.371 79.178.135
19.413.255 19.413.255 1.139.850 1.139.850
35.880.249 35.880.249 - -
690.200 647.490 478.281 409.910
120.154.836 110.949.202 209.748.156 207.157.801
27.391.182 26.729.002 B N
1.112.440 1.163.658 308.676 342.590
11.414.623 11.804.099 5.504.150 5.504.150
372.370.555 358.437.980 297.529.485 293.732.437
46.250.238 44.339.762 16.701.179 15.402.227
218.895.104 161.199.617 112.277.726 77.086.573
355.780.170 325.681.396 203.706.984 188.530.773
61.977.844 64.380.078 7.393.816 17.506.279
682.903.356 595.600.853 340.079.705 298.525.852
1.055.273.911 954.038.833 637.609.190 592.258.289
316.196.515 260.992.193 121.679.453 106.196.638
9.700.439 22.096.313 2.974.782 10.730.305
231.129.454 178.460.496 136.775.740 100.007.611
557.026.408 461.549.002 261.429.975 216.934.555
214.720.914 216.007.558 148.000.000 150.000.000
64.047 67.703 - -
16.695.429 19.479.975 1.478.980 2.323.575
5.882.420 5.945.920 3.148.616 3.148.616
1.168.653 1.220.184 62.298 62.670
2.086.105 - 2.000.000 -
240.617.568 242.721.340 154.689.894 155.534.861
797.643.976 704.270.342 416.119.869 372.469.416
257.629.934 249.768.491 221.489.321 219.788.873
45.039.813 45.039.813 45.039.813 45.039.813
146.676.671 146.676.671 146.676.671 146.676.671
453.870 453.870 565.681 565.681
13.614.795 13.614.795 10.410.520 10.410.520
(931.916) (1.007.038) 670.184 986.267
42.864.380 35.967.565 18.126.452 16.109.922
247.717.612 240.745.674 221.489.321 219.788.873
9.912.322 9.022.817 - -
257.629.934 249.768.491 221.489.321 219.788.873




J&P - ABAZ A.E.
TAMEIAKEZ POEZ KATA THN 31 MAPTIOY 2008

'OpiIAog ETaipia
Xpnon Xpaon  1.1- Xpnon Xpnon  1.1-
1.1-31.03.2008 31.03.2007 1.1-31.03.2008 31.03.2007

TapelakéG PoEG AEITOUPYIKOV 3pAcTNPIOTATOV
K&pdn npo @opwv and ouveXI{OUEVEG SPACTNPIOTNTES
(ka1 JIKAIWHATWV HEIOWYNPIag) 10.292.161 9.183.649 2.208.701 1.722.959
K€épdn npo popwv and d1aKoneiceg SpacTnPIOTNTES - - - -
Képdn npo popwv anod ouveXI{OHEVEG Kal SIaKONEITEG
3paoTnPIOTNTEG 10.292.161 9.183.649 2.208.701 1.722.959
MA€ov/peiov NnpoocappoyEg yia:
AnooBEoeig 5.657.218 2.178.305 3.263.892 1.479.514
MpoBAEWeIg (118.687) (23.620) (372) (37.576)
MOTWTIKOI TOKOI (125.687) (90.386) (9.548) (2.381)
XPEWOTIKOI TOKOI 5.498.223 2.382.776 3.565.679 1.495.235
AnoTeAEopaTa enevOUTIKNG dpaoTnpioTNTag (6.649.835) (5.647.421) (6.131.188) (7.964.311)
ANa pn Tayeiaka oToixeia (463.950) 962.847 (316.081) 111.917
MeTaBoA£G 0To KE@AAAIO Kivhong
(AUEnoN)/Meiwon anoBsuatwv (1.910.477) 5.711.399 2.199.454 2.869.879
(AUEnon)/Meiwon anarrmoswy (80.703.731) (49.512.127) (53.010.944) (19.567.391)
AUENoN/(Meiwon) UNoXPEMOEWY 39.236.230 5.732.104 7.038.755 (3.959.022)
Tokol NANPWOEVTEG (5.498.223) (2.382.776) (3.565.679) (1.495.235)
®OPog €1008APATOG NANPWOEIG (1.827.446) (1.528.745) (334.400) (902.619)

ZUvOoAo £10powV/ (EKPOMV) aNd AEITOUPYIKEG
dpaoTnpioTnTeG(a)

TapeIakEG POEG ENEVOUTIKOV SpAcTNPIOTATOV

(36.614.204)

(33.033.997)

(45.091.731)

(26.249.032)

AYOPEG EVOWUATWV & aAuAwv nayionv (12.235.735) (15.979.835) (4.659.056) (13.810.043)

Eionpdgeig and NnwANCEIG eVomUaTwy Kal GQuAwv nayiwv 2.073.063 497.801 154.558 191.039

(Ayopd)/ MwAnon ouyyevmv, KoIvonpagiv Kal Aoinwv

£nevOUOEWY (9.205.634) (477.484) (2.590.356) (552.221)

TOKOI €10MPaxBEVTEG 125.688 90.386 9.548 2.381

Mepiopata eionpayBevra - 115.393 5.310.276 -

ZUVOAO £10pOoMV/(EKPOMV) ANO ENEVOUTIKEG

dpaoTnpioTnTeg(B) (19.242.618) (15.753.739) (1.775.030) (14.168.844)

TapeIakEG POEG XPNHATOOIKOVOUIK®OV 3pacTnPIOTHTWV

Eionpdageig anod ekdoBévra/avalngBevta daveia 53.468.420 44,912.330 36.768.129 37.969.958

MepiopaTa nAnpwBévTa (13.832) (12.721) (13.832) (12.721)

ZUVOAO £10p0MV/ (EKPOMV) ANd XPNHATOSOTIKEG

dpacTnpIoTnTEG(Y) 53.454.588 44.899.609 36.754.297 37.957.237

Ka@apn avgnon/(peinon) ora Tapeiaka diabgoipa kai

1008Uvapa nepiodou (a)+(B)+(y) (2.402.234) (3.888.126) (10.112.464) (2.460.639)

Tapeiakd diabeoipa kal 10030vapa evapgng nepiddou 64.380.078 54.292.088 17.506.279 6.234.427
61.977.844 50.403.961 7.393.815 3.773.788




‘OuiAog

YnéAoina Tnv 31.12.2006

ANAayn NOAITIKAG YIa TNV EKTIUNON TWV AKIVATWV
£névduaong We Tn PEBodo elAoywv agimv (Znueiwan

11a)

YnoAoino tng 31.12.2006 6nwg

£navadiaTunwenke
AvanpooappoyEg
Suval\aypaTIKEG AIapopES
Mépiopa

MeTagopa AnoBepaTIKOV
KaBapd kepdog nepiodou
YnéAoino Tnv 31.03.2007

YnéAoina Tnv 31.12.2007

AUEnon MeToxikoU ke@aAaiou

AvanpooappoyEg

Mpoaobnkeg AIKaiwUAaTwy Meloywneiag

Suval\aypaTIKEG AIapopEg
Mépiopa
MeTagopa AnoBepaTIKOV

Alavopn
KaBapd kepdog nepiodou
YnéAoina Tnv 31.03.2008

Etaipia

YnéAoina Tnv 31.12.2006

ANAayn NOAITIKAG YIa TNV EKTIUNON TWV AKIVATWV
£névduaong Ke Tn PEBodo elAoywv agimv (Znueiwan

11a)

YnoAoino Tng 31.12.2006 6nwg

enavadiaTunwenke
Avanpooapuoyeg
Suval\aypaTIKEG AIapopES

MeTagopa AnoBepaTIKOV
Mépiopa

Aiavopn

KaBapo képdog nepiodou
YnoAoino tnv 31.03.2007

YnéAoina Tnv 31.12.2007
AUENon MeToyIKoU Ke@aAaiou
Alapopd avanpooapuoync
SuvaA\aypaTIKEG AIapopEC
MeTagopd AnoBepaTIK®V
Aiavopn

Mépiopa

KaBapd képdog nepidodou
YnéAoina Tnv 31.03.2008

KATAZTAZH METABOAQN IAIQN KE®AAAIQN KATA THN 31 MAPTIOY 2008

AnoBepaTika avanpooappoyng TakTiKO Kal Mpocappoyn
MEeTOXIKO Kepdahaio unép To a&iag CUMKET. & AoInav Aoina ouvalaypaTik@v  AnoTeAéopaTa €ig ‘Tola KepaAaia Alkaiopata
KepdAaio apTio NEPOUTIAKMV OTOIXEIWV anoBsuaTika 100TILIGOV vEo MeToxwv ETaipiag Melowniac SUvoAo KepaAdiwv
40.260.000 115.403.624 453.870 20.499.929 (317.870) 12.511.420 188.810.972 799.094 189.610.066
- - - - - 2.017.166 2.017.166 - 2.017.166
40.260.000 115.403.624 453.870 20.499.929 (317.870) 14.528.586 190.828.138 799.094 191.627.232
962.848 962.848 962.848
- - - - - 7.725.217 7.725.217 (76.830) 7.648.387
40.260.000 115.403.624 453.870 20.499.929 644.978 22.253.803 199.516.203 722.264 200.238.467
45.039.813 146.676.671 453.870 13.614.795 (1.007.038) 35.967.565 240.745.674 9.022.817 249.768.491
75.122 75.122 123.108 198.231
- - - - - 6.896.815 6.896.815 766.397 7.663.211
45.039.813 146.676.671 453.870 13.614.795 (931.916) 42.864.380 247.717.611 9.912.322 257.629.934
AnoBepaTika avanpooappoyng TakTiKO Kal Mpocappoyn
MEeTOXIKO Kepdahaio unép To a&iag CUMKET. & AoInav Aoina ouvalaypaTik@v  AnoTeAéopaTa €ig ‘Tola KepaAaia Alkaiopata
KepdAaio aptio NEPOUTIAKMV OTOIXEIWV anoBsuaTika 100TILIGOV vEo MeToxwv ETaipiag Melowniac SUvoAo KepaAdiwv
40.260.000 115.403.624 565.681 18.734.514 115.948 9.272.121 184.351.888 - 184.351.888
- - - - - 540.961 540.961 - 540.961
40.260.000 115.403.624 565.681 18.734.514 115.948 9.813.082 184.892.849 - 184.892.849
111.917 111.917 111.917
- - - - - 1.293.730 1.293.730 - 1.293.730
40.260.000 115.403.624 565.681 18.734.514 227.865 11.106.812 186.298.496 - 186.298.496
45.039.813 146.676.671 565.681 10.410.519 986.267 16.109.922 219.788.873 - 219.788.873
(316.083) (316.083) (316.083)
- - - - - 2.016.530 2.016.530 - 2.016.530
45.039.813 146.676.671 565.681 10.410.519 670.184 18.126.452 221.489.321 - 221.489.321 7




A. NTAHPO®OPIEZ I'A THN ETAIPIA
A.1 Tevikég NMAnpo@opisg yia Tnv ETaipia kai Tov ‘OpiAo

H J&P-ABAZ= A.E. sival avwvupn £Taipia, eionyyévn and 1o 1994 otnv Kupia Ayopd Tou XpnuaTioTnpiou
ABnvav (npwnv ABA= A.E.), €xel £0pa TnG To MapoUai ATTIKNG kal pakpd epunelpia og OAo To GAopa Tou
KATAOKEUAOTIKOU AVTIKEIYEVOU (€pya unodounE Kal avolkodOUNoNG, 0IkodOHIKA, auToXpNHATodoTOUMEVA
£pya, NPOKATAOKEUEG, real estate kAn.) TOoo aTnv EAAGDA 000 Kal GTO EEWTEPIKO.

To 2002, n ABA= A.E. ouyxwveuBnke 01" anoppo®noewg pe Tnv J&P (EAAGG) A.T.E. kai Tnv Buyatpikn
NG ETEK A.E., peTovopalopevn os J&P-ABA= A.E. MapaAAnAg, n ETEO A.E. anoppdgnos Tnv BuyaTpikn
™G AIXMH A.T.E. STnVv ouvéxeia kal cUPpwva pe 1o N.2940/2001, n enikeaAng Tou Ouilou eTaipia
J&P-ABA= A.E. anéktnoe To epyoAnnTikd nTuyio 7" Tagng (avawTatn), evw and Tig Buyatpikég Tng n (véa
META Tn ouyxwveuon) ETEG A.E. anéktnoe To epyoAnnTikd nTuyio 67 TA&ng kai n MPOET A.E. anéktnoe
gpyoAnnTikd nTuxio yia npwTn @opd 3" Ta&ng, To onoio avaBabuioTnke oe 4" TAEng oTa TEAN Tou
2005. To 2007 n J&P-ABA= AE anéktnoe Tn Buyatpikny ABnva ATE Tnv onoia £vonolgi GTIC OIKOVOUIKEG
kaTtaoTtdoeig 30/06/07 yia npwTn @opd.

A.2 ®dUon ApacTnpIoTHTOV

H oTpatnyiki avantu&ng Tou Opilou J&P-ABAZ= sival dopnuévn yUpw and TEooepIG BAcikoUg AEOVEG:

¢ NMapayxwpnosig

o Evrovn napouoia Ot OnuOnparioelic epywv LE OUUPATEIS Napaxwpnore, NPOKEIEVOU va
£€a0QaNIOBEl KATAOKEUAOTIKO AVTIKEIUEVO KAl TAKTIKG £000d OE JaKponpoBeopo opilovTa.

0 YNooTNpIEN TNG &DIKNC EOWTEPIKIIG HOVAOas auTOXPHUATOOOTOUUEVWY EPYWY KAl TOU
unapxovrog OIKTUOU  €EEIDIKEUMEVWV  €EWTEPIKWV  OUVEPYAT®WV  (MEAETNTIKA  YpAEiq,
Tpaneloac®alioTIKO oUOTNA, VOUIKOI OiKOI) yia TV anoTeAsouartikii diekdiknon Kai avaAnyn
EpywV napaxwenons akNa Kal TNV LEYIOTOIMOINOT) TWV WPEAEIDV ario TV OIKOVOLIKI IaXEIPION
TWV 1ApaxwpPioewVv e TOV NEPIOPIOKHO TWV CUVOEDEUEVWV XPNIATOOIKOVOUIKGV KIVOUVWV.

e Emixeipnpartikn ZTparnyikn
o AvanTu&én oTa NpoTUNd TWV HeyaAwv JIEBVmV KATAOKEUAoTIKwV OWiAwV, WE diapoporioinon
TWV E£000WV WEOW OIEUPUVONG Twv OpacTipioTiTwV OE OUVAPEIC TopEi, Onwg Ta
nepiBalhovTika €pya, To facility management (ouvTtripnon, Asimoupyia & diaxeipion peydhwv
KTIpiwv), n dlaxeipion & enegepyacia oTepewv, €I0IKQV Kal BIOAOYIKOV anofAATwv, n
ouvTAPNoN MeydAwv €pywv UMOJOWNG, N CUVTAPNON Kal ofuavon Tou odikoU OIKTUOU Kal N
a&ionoinon Twv OAUMMIAK®WV EYKATAOTACEWV.
o MNpowBnon oe eninedo OpiAOU TWV CUVEPYIWY KAl TNG CUUAANPWLATIKOTITAS TOV dAaPOpwV
KAGdwv dpacTnpIOTNTAG.

¢ Real Estate
o EnmiAekTikry enévduon kal avanTtu&n €pywv noldTnTacg, KUPOUG Kal UWNANG aiodnTikng, Me
£U(pacn OToV TOUEQ TNG ACTIKAC Kal NapaBepIOTIKAG KATOIKIAC kal O£ enIAeypéva akivnta
YPAPEiwV Kal KaTaoTNUAaTwy, kabwg Eniong kal NApoxr OXETIKWY OUPBOUAEUTIKGOV UNNPECIQV.
o AvanTu&n véwv ayopwv & npoidvTwy, Onwg Ta retirement villages.

e Aoinég Apaoceig
0 ZUMMETOXN O€ auToXpnHATodoTOUWEVA €pya UMODOMNG Kal avOIKOJOHNONG YEITOVIKOV XWPWV
kai nepioxawv (AvatoAikn & NA Eupwnn, Méon AvaToAr, Bopeia AQpIKn) Os ouvepyaaoia pe TNV
J&P Overseas n onoia £xel Yakpa suneipia and auTég TIC ayopec aAAa kal GAAouC 1oxupoUG
dlgbveig eTaipoug.
o MMpowbnon TNG ayopdc TWV NPOKATACKEUWV OF NEPICOOTEPEC EPAPHOYEG EPYWV.



B. MAAIZIO KATAPTIZHZ OIKONOMIKQN KATAZTAZEQN

Ol €VOMOINUEVEG OIKOVOUIKEG KaTaoTdoelg Tng J&P-ABAZ A.E. Tng 31" MapTiou 2008 nou kaAUnTouv
nepiodo anod Tnv 1" Iavouapiou £wg kar Tnv 31" MapTiou 2008, £xouv ouvTayBei ye Baon Tnv apxn Tou
IOTOpPIKOU KOOTOUG ONWG auTr TPOMOMOIEITal Je TNV aVANPOCAPHOYR OUYKEKPIMEVWV OTOIXEIWV
EvepyNTIKOU kal nadnTikoU Ot TPEXOUOEG afieg, TNV apxn TnG ouvexiong Tng dpacTnpiotntag (going
concern) kai €ival oUPQwveg Pe Ta Aigbvr) MpdTuna Xpnuartooikovopikng MAnpogdpnong (ANXM) Ta
onoia &xouv €kd0Bsi anod Tnv Enirponr) AieBvav AoyioTik®V MpoTunwv (IASB), KaBwG Kal TwV EPUNVEIOV
TOUG, Ol onoiec €xouv €kdoBsi anod Tnv Emimrponny Epunveiac Mpotunwv (I.F.R.I.C.) Tng IASB kai Ta onoia
£X0UV UI00eTNBel anod Tnv Eupwnaikn ‘Evwaon.

H IASB £xel ekdwael Hia OgIpd ano NpoTuna Ta onoia avagépovral wg «IFRS Stable Platform 2005». O
‘Opihog epappolel To IFRS Stable Platform 2005 ano tnv 1" Iavouapiou 2005 To onoio nepihappavel Ta
akoAouBa npoTuna:

AAN 1 Mapouaiaon Twv OIKOVOUIK®WV KaTaoTaoswy

AATL 2 AnoBéuara

AAM. 7 KaTaoTaoeic TaUEIaKwY powv

AAM. 8 KaBapo kEPDOG 1 Znuia Xpriong, Baoikd Aden kai JeTaBoAEC oTIC AoyIOTIKEG MeBODOUC

A.AN. 10 leyovoTa PETA TNV NUEPOMNVIA TOU I00AOYIOHOU

AAN. 11 KaTaokeuaoTikd cupBoAaia

AAN. 12 dopol €1000NPATOC

AAN. 14 MANPo@OPNON KATA TOPED

AAN. 16 EvoopaTa nayia

AAN. 17 MioBwaoelg

AAN. 18 'Ecoda

A.AM. 19 Mapoxeg os epyalOPEVOUC

AAM. 20 AOYIOTIKN TWV KPATIK®V ENIXOPNYNOEWV Kal yvwaoTonoinaon Tng KPAaTikng UnooTnpigng

AAM. 21 O1 eMdPACEIC TwV PETABOAWV OTIC TIHEG TOU OUVAAAAYHATOC

AAM. 23 KoaToc daveiopou

AAN. 24 M'VWGOTOMOINCEIG CUVOEDEPEVWV EPOV

AN 26 AOYIOTIKN aneikOvion Kal napouaciacn Twv NPoypPappaTwy anoxwpnong npocwnikou

AAN. 27 Evonoinpéveg oIKOVOUIKEG KATAOTACEIC KAl AOYIOTIKN ENEVOUCEWY O BUYATPIKES

A.AN. 28 NoYIOTIKN €nevOUOEWV OE OUYYEVEIC ETAIPIEG

AAN. 31 XpNnHaToOIKOVOUIKN Napouaiacn Twv SIKAIWUATWY O€ kolvonpagieg

AATL 32 XpNUATOOIKOVOUIKG PEoa: MVWOTOMOINCEIG Kal napouaiacn

AAM. 33 KEpdn ava petoxn

AAN. 34 EvOIGUETEC OIKOVOUIKEG KATAOTATEICG

AN 36 Meiwan Tng a&iag oToIXEiwV TOU EVEPYNTIKOU

AAN. 37 MPoBAEYEIG, EVOEXOMEVEC UNOXPEWOEIC KAl EVOEXOUEVEC ANAITAOEIG

A.AN. 38 Aula oToIxeia Tou evepynTikoU

A.AN. 39 XpnNUATOOIKOVOUIKG HECA: Avayvmpion Kal anoTignon

A.AN. 40 Enevduoeig o€ akivnta

AMX.N. 1 MpwTn epapyoyn Twv A.M.X.M.

AMX.N. 3 Evorioinon enixeiproswv

ANX.N. 5 Mn KUKAO(OPOUVTA OTOIXEId EVEPYNTIKOU KATEXOWEVA NPOG NWANGCN Kal AlaKoneioeg
ApaoTtnpidTnTEC

ANX.N. 7 XpNHATOOIKOVOMIKA WECA: MVWOTOMNOINOEIG

O1 NONITIKEG MOU avagEPOVTal NAPAKAT®W E£XOUV EQAPMOCOEl We OuveEneld Og OAEC TIC MEPIODOUC Nou
napoucialovra.

H oUvTa&n oIkoVOUIK@V KaTaoTAoEwv OUPPmvVa We Ta AMXM (r) IFRS) anaitei Tn Xpnon eKTIUNOEWY Kal
Kpiong kaTd TNV pappoyr Twv AOYIGTIKWV apxwv Tng ETaipiag. ZnuavTikég napadoxég anod tnv Aioiknon
YIa TNV EQApUOYT TwV AOYIOTIKOV HEBODWV TNG £TAIpIAC £Xouv eMONUavOsi 6nou Kpiveral kaTahAnAa.



I. BAZIKEZ AOI'IZTIKEZ APXEZ

O1 hoyIoTIKEG apxeC BAOEl TwV OMoIWV CUVTACCOVTAl Ol GUVNMHUEVEG OIKOVOMIKEC KATAOTACEIG Kal TIC
OroIEG oUCTNMATIKG £papiolel o ‘OMINOG gival oI akOAOUBEC:

r.1. Evonoinoeig Emiyxeipnoswv (A.MN.X.M. 3)

Enevduosig o€ OuyaTpikeG: Eivar OAeg ol eTaipieg nou dioikoUvVTal Kal EAéyxovTal, Aueoa n €upeoa,
ano aAAn eraipia (UNTPIKA) HE TNV KATOXN TNG NASIOPNPIAg Twv JIKAIWKATWY WHPOU TNG TaIpiag oTnv
onoia &yive n enévduon. O1 BuyaTpikég evonoioUvTal NARPwG (OAIKr €vonoinon) We Tnv WEBODO Tng
€€ayopdc anod Tnv NUEPOMNVia Nou anokTaTal o EAeyX0G N’ AUTWV Kal nauouv va gvornolouvTal and Tnv
NUEPOUNVIA NOU TETOIOG EAEYXOG dev UPIOTATA.

H eEayopd Buyatpikng and Tov OuiAo AoyioTikonolsital Bacel TnG peBddou Tng eEayopdc. To kOOTOG
KTNONG Hiag BuyaTpikng sival n ebAoyn aia Twv oToIXEiwv EvePYNTIKOU Mou dOBNKav, Twv PETOXWV MOU
£k0OONKAV KAl TWV UMNOXPEWCEWY NOU avaAnponkav katd Tnv nuUepopnvia Tng avralhayng, NAEov TUXov
KOOTOUG apeca ouvdedepévou We Tnv ouvaliayn. Ta €EATOMIKEUPEVA OTOIXEID TOU EVEPYNTIKOU,
UMNOXPEWCEIC Kal EVOEXOMEVEG UMOXPEWOEIC MOU AMOKTWVTAl OFE HId  ENIXEIPNMATIKY OUVEVMON
ENIPETPWVTAI KATA TNV €Eayopd OTIC €UAOYEC a&ieC TOUG AveEapTATWC TOU MOCOOTOU OUMMETOXNC. To
kOOTOG ayopdc népav TnG elAoyNG a&iag Twv eni JEPOUC OTOIXEIWV MOU AMOKTNONKAV, KATaXWPETal we
unepaia. Av To GUVOAIKO KOOTOG TNG ayopdg eival PIKPOTEPO and Tnv €UAoyn afia Twv eni PEPOUG
OTOIXEIWV MOU anokTnénkav, n diagopd KaTaxwpeiTal AUeca oTa anoTeAéouara.

E1I81ka yia TIG ENIXEIPNHATIKEG CUVEVAOEIG NOU iXav npaypaTonoindsi npiv Tnv nuepopnvia
HeTaBaong Tou Opilou ota AMNXM (1" Iavouapiou 2004) n Aioiknon €xel emA&Eel va
xpnoiponoinoel Tnv €§aipeon Tou ANXM 1 ka1 dev epappooOnke avadpopika n pE6odog TG
€gayopdc. AnAadn £xel emIAéEel va pnv £@pappoocel avadpopika To AMXM 3 i To AAN 22,
OXETIKA HE TNV &vonoinon Twv emixeipnoswv. H AoyioTikn adia Tng unepaliag oTtov
I00AOYIOHO TNG HETABATIKAG NHEPOHNVIAG unoloyileTal oUPPWVA HE TIG MPONYOUHEVEG
anodekTéG AoyioTikéG apxéG. Eappolovrag To AAN 36, nepi ANOHEI®ONG NEPIOUCIUKMDV
OTOIXEIMV KAl 0€ EUBUYPAUHION Kal HE TIG NOMITIKEG NOU UIOBETOUVTAI Ano TNV HNTPIKA TNG
J&P-ABAZ, n unepaiia diaypa@eTral pEocw kabapng B£ong.

AleTaipikéG ouvalAayEg, undAoIno Kal Pn npayuaTonoinpeva kEpdn and cuvaAAayeg HETAEU TwWV ETAIPIQV
Tou Opihou anaAeipovTal. O1 {NuiIEG PeTaEU Twv eTalpiov Tou Opilou (Un npaydaTonoinBeiosg ot
eninedo Opilou) eniong anaAsigpovTal, €kTOC €dv n ouvalhayn napexel evOeiEelc anopeinong, Tou
peTapiBacBevTog aToixeiou evepynTikoU. O1 AOYIOTIKEG apXEC TwV BuyaTpikwv £XOUV Tpomnonoinbei woTe
va €ival OPOIOHOPQPEG E AUTEG NMOU £XOUV UIOBETNOei anod Tov ‘Opiho.

EnevdUosig o€ Zuyyeveig: Eival ol eniXEIPOEIG auTeG NAve OTIG onoieg 0 ‘OINOG WNopei va aoknoel
onuavTikn enippor] aAha dev nAnpouv TIC NPoUnoBECEIG yia va XapakTnpioBouv €iTe BuyaTtpikEG €iTe
ouppeToxn o€ koivonpa&ia. O1 napadoxég nou xpnoiponoindnkav and Tov ‘OgiIAo ouvioToUv OTI TO
KATEXOUEVO NOCOOTO WETAEU 20% kal 50% OJIKAIWPATWV YAPOU HIAG €TAIPIAC UNODNAGWVEI CNUAVTIKN
enippon ndvw oTnv €Taipia auTr. EnevdloEIq 0€ GUYYEVEIG ENIXEIPNOEIS apxIKa avayvwpifovTal oTo
KOOTOG Kal KaToMIV anoTiwvTal cUPPWva We Tn PEBodo TG kabapng B&ong.

To pepidlo Tou Opilou oTa kEPSN N TIG {NUIEG TWV OUYYEVQV ENIXEIPNOEWV KETA Tnv €§ayopd
avayvwpileTal oTa anoTeAEOUATA, EV® TO PEPIDIO TwV PETABOAWV TwWV anoBeUaTIKwV WETA TNV €Eayopd,
avayvwpitetal ota anoBeyaTikd. OI oUOCWPEUPEVEG METABOAEC ennpedlouv TNV AoyIoTIKN a&ia Twv
enevOUCEWY OE OUYYEVEIC enixeipnoelc. ‘Otav n ouppeToxn Tou Opidou oTIG {nuieC O£ HIa OUYYEVN
enixeipnon 1ooUTal | unepBaivel TN GUMKETOXN TNG OTN OUYYEVR €niXEipnon, OUMNEPIAQPBAVOEVWY
onolovdnnoTe AAwvV eniopailwv anamnoewv, o ‘OpIAog 8ev avayvwpilel neparepw nuieg, eKTOC Kal av
£xel KAAUWEI UNOXPEWMOEIC N EXEI EVEPYNOEI MANPWHEC €K HEPOUG TNG OUYYEVOUG EMIXEIPNONG KAl €V YEVEI
EKEIVWV NOU MPOKUNTOUV and Tnv WETOXIKM 1010TNTa.

Mn npayuaTonoinuéva kEpdn and ouvalhayec HeTal Tou OMIAOU Kal TWV OUVOEDEUEVWV ENMIXEIPTOEWV
analsipovTal KAaTd TO MOCOOTO OUMHETOXNG Tou OMIAOU OTIG OUYYEVEIC EnIXEIPOEIC.  Mn
npaygaronoinuéveg {NUIEC anaAeipovTal, eKTOG €av n ouvalhayn napéxel evOeiEeIc anopeinong Tou
HeTaBIBacOEVTOC aToIXEIOU TOU evepynTikoU. O AOYIOTIKEG apXEC TWV OUYYEVQWV EMIXEIPNOEWV EXOUV
TporonoinBsi WaTe va €ival OHOIOPOPPES HE AUTEG MOU £XOUV UIOBETNOEI anod Tov ‘OlIAo.
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Ta dieTaipikd unoAoina kai ol JIETAIPIKEG ouvalAayEG kabwg kal Ta KEPDN Tou OWiAou, Mou NpokUNTOUV
ano JIETAIPIKEG ouvaAAayEG kal dev €xouv npaydaronoinBei akoun (o€ eninedo OpiAou), anaAsigovTal
katd Tnv oUVTAEN TWV EVOMOINMEVMV OIKOVOUIKMY KATAOTACEWV.

Enevduozig o€ Koivonpa&ieg: Eidn Kovonpa&iwv:

1) koivonpagieg pe aToixeia evepynTiKoU UMNO KOIVO EAEYXO
2) koivonpa&iec Ye dpacTnpIOTNTEC UNO KOIVO EAEYXO

O1 kovonpagieg auTeg dev agopoUlv OTnV idpuCn HIAG TaIpiac, EvOC CUVETAIPIOHOU 1 AAANG ovToTNnTag
EEXWPIOTNC Ao TOUG KOIVOTPATTOVTEC.

Aev eival anapaitnto va Tnpouvtalr EexwpioTd AoyioTikad BiBAia kai va etoipalovTal EEXWPIOTEC
OIKOVOUIKEG KATAOTACEIC YIa TNV Kolvonpagia.

Qc ek ToUTOU, 01 Kolvonpagiec Ba kpaToUv (popoloyika BIBAIG KAl CUVTACOOUV OIKOVOUIKEG KATAOTACEIG
HOVO yia okomnoug (popoAoyidag.

Ensidn Ta oToixeia evepynTIKoU, Ol UMNOXPEWOEIC, TA €I000NKATA Kal Ta £E0da ival AdN avayvwpiouEva
OTIG XPNMATOOIKOVOUIKEG KATAGTACEIG TOU KOIVOMPATTOVTOG, dev XPEIAleTal va Yivouv avanpooapuoyEG N
aMeg Oladikaoieg evonoinong OTav 0 KOIVOMPATTWV NApOUCIAlel EVOMOINKEVEG XPNHATOOIKOVOMIKEG
KaTaoTACEIG,

3) koivonpagia w¢ ovToTNTa Und Koivd EAeyXo Onou dnUIoUPYEITAl Pia £TAIpiA, £vVAG CUVETAIPICKOG 1 Hid
aMn ovtoTnTa.

O1 koivonipagiec autoU Tou TUMOU TnpoUv Oikd Touc PIBAia Kal €TOIMACOUV  XPNHATOOIKOVOUIKEG
KATAOTAOEIC, UMOKEIVTAl O OTOUC KATWOI TPOMoug evornoinong avaloya e To BaBuo eAéyxou Kal
enippong and Tov 'OUIA0. ZUYKEKPIUEVA:

a) GUMETOXN OE KOIVOMNPAEIEC OTIC OMOIEC AOKEITAl KOIVOG EAEYXOG

B) CUMMETOXN O€ KOIVOMPAgieg OTIC OMOIEC AOKEITAI ONUAVTIKH EMPPON

Y) OUMMETOXN Ot Kolvonpagieg, OTIG onoiec dev €EAOKEITAl onUavTikn enippon (Mnopsi va undpxel n
duvatotnTa €EAoKNONG GNUAVTIKAG €MIPPONG, aA\d n kolvorpakToUoa €Taipia va €nIAEyel va pnv Tnv
eEaoknoen).

>Tn a’ nepinTwaon epapuoleTal evonoinon kat‘avaloyia (Proportionate Consolidation), dnAadn pe Tn
HEBODO Ypaupn NPOC YPauKn EVOWUATWONG TwV OTOIXEIWV TNG Kolvonpagiac.

>Tn B’ nepinTwon epapuoleTal svonoinon We Tn HEBodo TNnG kabapng Béong. Oswpeital dnAadn wc
enévduon o€ ouvdedePEVN ENixeipnon.

2Tn Yy NepINTWOon papHoleTal AoyIOTIKOG XEIPIOKOG, WG anAng enevduanc (dnAadr oTo KOGTOG KTHONG).

Aopn Tou Opilou: O ‘Opihog J&P-ABA= anaprifetal and TiG €87G BuyaTpikéG €TaIpieG O OMoieg
evonolouvTal Pe TNV JEBOBO TNG OAIKNG Evonoinong:

Enwvupia % OUMPETOXNG TNG A.DX.*
J&P-ABA= A.E.

J&P-ABAZ, ABrjva MnTPIKA 2007
ETE® A.E., ©go/vikn 100% 2005-2007
EABIE=Z O.E., Iwavviva 60% 2005-2007
MPOET A.E., ABrjva 100% 2006-2007
J&P Development, ABriva 100% 2005-2007
3T, Abriva 100% 2003-2007
S.C."ISTRIA DEVELOPMENTS" S.R., Poupavia 98% 2005-2007
CONCURRENT, Poupavia 95% 2005-2007
SC BUPRA DEVELOPMENT SRL, Poupavia 90% 2005-2007
SOPRA AD, Boulyapia 99,9% 2005-2007
J&P-ABA= IKTEO, ABrjva 70% 2006-2007
SC FAETHON DEVELOPMENTS SRL, Poupavia 100% 2006-2007

AGHNA AT.E. 80,54% 2006-2007
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ANEMA A.E. 100% 2003-2007
®EPPA E.E. 100% 2003-2007

*A.@.X.: AvédeykTec @opoloyika Xprioeic

Eniong otov ‘Opido J&P ABAZ nepidauBavovtal Pe Tn WEBOdO TNG OAIKNAG €vonoinong Kal ol KAaTwoi
BuyaTpikeg enixelpnoeic Tng AOHNA ATE:

. % OUMMETOXNG A.D.X.*
Enwvupia TnG ABnvag ATE
ARCAT A.E.B.E., AiyGAew ATTIKNAG 100% 2005-2007
ARCAT BOPEIOY EAAAAOZ-B.MPQIOZ A.E.B.E., 60% 2002-2007
©eaoahovikn 0
EPFONET A.T.E., ABriva 51% 2005-2007
ATHENA ROMANIA SRL, Poupavia 100% -
AGHNA ENEPIEIAKH, ABrjva 99% 2005-2007

*4,0.X.: AveleykTeg Dopoloyika Xprioeis

O1 ouyyeveig eTaipieg Tou Opilou o1 onoieg evonoioUvTal Pe Tnv PEBOdO Tng kabapng Beong eivar ol
KATWO!I:

5N A.E., ABriva 45,00%
AGHNAIKOI XTAGMOI, ABrva 20,00%
>TAOMOI EZYMNHPETHZHZ AYTOKINHTIZTQN, ABriva 30,83%
E — CONSTRUCTION, ABrva 37,50%
ATTIKA AIOAIA, ABrva 30,84%
>Y. NPO ABEE, Adpioa 25,00%
ATTIKH OAOS A.E., ABrjva 30,83%
POLISPARK (OAKAS), ABrva 20,00%
3G, ABriva 50,00%
ENEPIEIAKO KENTPO KYKAAAQN, ABriva 45,00%
SC ORIOL REAL ESTATES, Poupavia 50,00%
SALONIKA PARK, ABriva 50,00%
STACY INVESTMENTS Sp.zo.0., BapooBia MoAwviag 50,00%
STAOMOZ AYTOK/TQN N.ZMYPNHZ, Abryva 20,00%
MAPKA ANAWYXHS A.E.(KANOE-KATTAK) , ABriva 25,00%

Eniong e Tn péBodo Tng Kabaprg ©£onc evonoloUvTal ol NApakdTw OUyYeveig eTaipieg TnG AOHNAZ
ATE:

% OUMHETOXNG

Enwvupia NG ABnvag ATE
MAPINA AEYKAAAZ A.E., ENAGOa 26,64%
BAKON A.K.T.KT. & TE., EA\ada 25%
2Y.MPO. ABEE, EAAGda 25%
BIOENEPIEIA A.E. ASIOMOIHZHZ ENEPIEIAKQN MOPQN, EAGOa 45%
AGHNA MHXANIKH OE, EAN\Gda 50%
ATHENA EMIRATES LLC, ApaBikd EpipaTa 49%
NEOZ YMOT.ZTAGMOZ AYT.OAMN AE, EAAGda 30%

O1 kovonpagieg OTIC OnoieC OUMHETEXEI 0 ‘OMINOG, evonolouvTal We Tnv HEBODO TNG avaAloyikng
£voroinong, Kai ivai ol KaTwei:
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Evonoinon e Tnv avaloyikn puEBodo katd 100% (nAnpng evomnoinon)

1.
2.
3.
4.

K/= J&P-ABA= A.E.-ETE® A.E., ABriva (SMAEK)

K/= J&P-ABAZ= A.E.- ETE® A.E., ABrjva (MpoacTiakdg Zidnpodpopos)
K/= J&P-ABA= A.E.-ETE® A.E., ABriva (YnepyohapBia MpoaaTiakoU)
K/= MPOET & J&P-ABA= (Mapko Aaupiou)

100,00%
100,00%
100,00%
100,00%

H avaloyikn evonoinon Twv Kolvonpa&iwv kata 100%, €xel Ta idla anoTeAéopara We Tnv nAnen

gvonoinaon.

Evonioinon Ye Tnv avaioyikn péBodo

5.

6.

10.

11.

12.
13.
14,

15.
16.
17.
18.
19.
20.
21.
22.
23.
24.
25.
26.
27.
28.
29.

30.
31.
32.
33.

K/= J&P-ABA= A.E.-«K/= IMPREGILO SpA-J&P-ABA= A.E.-EMIMEAOZ A.E.», ABriva

K/= AKTQP AT.E.-J&P-ABA= A.E.-AATE A.T.E.-ATTIKAT A.T.E.-ETE® A.E.-
MANTEXNIKH A.E.-EMMNEAOZ A.E., Aérva
K/= J&P-ABA= A.E.-EKTEP A.E.-KOPQNIA A.E., ABrjiva

K/= J&P-ABA= A.E.-BIOTEP A.E.-TEPNA A.E., ABrjva

K/= AKTQP A.T.E.-J&P-ABA= A.E.-MANTEXNIKH A.E., ABriva

K/= «K/= AETEK A.E.-AKTQP A.T.E.-SELI»-J&P-ABA= A.E., ABrjva
K/= J&P-ABA= A.E.-BIOTEP A.E., ABriva

K/= J&P-ABA= A.E.-BIOTEP A.E.-HAIOXQPA A.E., ABrjva

K/= MANTEXNIKH A.E.-J&P-ABA= A.E.-BIOTEP A.E., A@rjva

K/= VINCI CONSTRCTION Grand Projects-AO@HNA AETB & TE-NPOOAEYTIKH A.T.E.-
AKTQP A.T.E.-J&P-ABAZ= A.E.-MANTEXNIKH A.E., A6rjva

K/= AKTQP A.T.E.-J&P-ABAZ= A.E.-MANTEXNIKH A.E., A6rjva

K/= J&P-ABAZ= A.E.-AIEONEZ TAMHTOYPI'IKO KENTPO, A6rva

K/= ETE® A.E.-J&P-ABA= A.E.-TEPNA A.E.-IMANTEXNIKH A.E., A6nva

J/V J&P-AVAX S.A.-DRAGADOS Y CONSTRUCTION, AiBionia

J/V QATAR-J&P-AVAX S.A.-JOINT VENTURE, Katap

K/= ANAZTHAQTIKH A.T.E.-©. KAPAITANNHZ A.E.-TETEM A.E.-ETE® A.E., Abrjva
K/= TOMEZ ATE - ETEO A.E., Xavid

K/= ETEO A.E. - ®EMEAH A.E. , Xiog

K/= J&P-ABA= A.E. - OEMEAIOAOMH, BouAyapia

J/V EDRASIS C. PSALLIDAS S.A. - J&P. AVAX S.A., Poupavia

K/= J&P-ABA= A.E.- TEPNA A.E. - ETE® A.E. , ABnva

J/V J&P —AND J&P-AVAX GERMASOGEIA, KUnpog

K/= AKTQP ATE - AETEK AE - J&P-ABA= - SELI S.p.A., ABrva

J/V J&P-AVAX SA — J&P LTD, Kinpog

K/= «KOINOINPA=IA AKTQP ATE — AOMOTEXNIKH AE — ©EMEAIOAOMH AE» - TEPNA
AE — ETE@ AE, ©gooalovikn

K/= J&P-ABA= AE — FCC CONSTRUCCION SA, Aérva

K/= EAIAZA MIXAHA-TABPIHA-TPOET A.E., ABrjva

K/= EATAZA MIXAHA-TABPIHA-ZBEPQNHS AAEZANAPOZ-MPOET A.E., ©@socalovikn
K/= ETE® AE - TOMEZ ATE

66,50%

30,84%

36,00%
37,50%
34,22%
20,00%
50,00%

37,50%
44,33%

11,20%
34,22%
99,90%
47,00%
50,00%
25,00%
25,00%
50,00%
50,00%
99,90%
49,00%
50,00%
75,00%
20,00%
75,00%

25,00%
49,99%
90,00%
90,00%
50,00%
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34. K/= AKTQP ATE — J&P ABA= AE — TEPNA AE — IME A’ ®AZH , Abrjva 32,00%
35. K/= AKTQP ATE - J&P ABA= AE — TEPNA AE — IME B’ ®AZH, Abrva 32,00%
36. K/= MPOET AE - MANTEXNIKH AE - BIOTEP AE, ABrva 44,33%
37. K/= ETEO AE - TANTZOYAAZ ATEE - BIOTEP AE, ABrjva 40,00%
38. K/= ANION KAEOZ (EAEYZINA - IMATPA), EAeuciva 18,00%
39. K/= J&P ABA= A.E.- EKTEP A.E., ABrjva 50,00%
40. K/= KATAZKEYHZ MAAIAKOZ — KAEIAI, Aapioa 15,70%
41. K/= ZYNTHPHZH ATT.OAQY, ABrva 30,84%
42. K/=J&P ABA= A.E. — KA.T. POYTZHZ A.E., Abrjva 30,00%
43. K/= MPOAZTIAKOY ZIAHPOAPOMOY, KA MEIPAIAZ, B'DAZH, ABrva 33,33%

Eniong pe Tnv WEBOdO TnG avaloyikng evonoinong neplAapBavovral kal ol KoIVOMpagieg oTIG Onoieg
ouppeTExel n AOHNA ATE kai e TIG onoieg NpoBaivel O KOIVONPAKTIKI EKTEAEON £PywV, OI OMoieg gival
ol €EnC:

Evonoinon pe tnv avaloyikr) péBodo katd 100% (mAnpng svonoinon)

% OUMPETOXNG

Enwvupia EAPA nc ABnvac ATE
44,  K/= AGHNA - APXIMHAHS (OAM II) ABrva 100,00%
45.  K/= AOHNA - APXIMHAHZ (OAM V) Aerva 100,00%
46. K/= AGHNA - APXIMHAHS (OAIN T) ABrva 100,00%
47.  K/= APXIMHAHZ - AGHNA (OAM 1V) ABrva 100,00%
48. K/= AOHNA — SNAMPROGETTI ABrva 100,00%

Evonioinon Ye Tnv avaioyikn péBodo

% GUMMETOXNG

Enwvupia EAPA e ABnvac ATE
49, K/= AOHNA - KQNZTANTINIAHZ Alrva 50,00%
50. K/= AGHNA - FCC Abrva 50,00%
51. K/= AOHNA - BARESEL - ATTIKAT Alrva 34,00%
52. K/= AGHNA - LAND & MARINE Alrva 46,88%
53. K/= AO.-APXIM.-ATTIKAT (OAIN III) Abrva 95,00%
54. K/= AOHNA - TKOYNTAZ / Z[MHAIQTOMOYAOZ Abrva 70,00%
55. K/= AOHNA - AOMIKH KPHTHZ Abrva 50,00%
56. K/= AOHNA - EPFTOAZ®AATIKH Aapioa 50,00%
57. K/= AO-OEM.-EAA.TEX.-KQN.-TZAMIMPAZ Abrva 25,00%
58. K/= AO-EA.TEXN.-OEM-PASS.-NEPIBAAAON ©ea)/vikn 28,00%
59. K/= AO.-OEM.-EA.TEX. - KTIPIO BYTIO®OPQN Abrva 33,33%
60. K/= MAATAMQNA Abrva 19,60%
61. K/= AOHNA - NMPOOAEYTIKH (KOPABIA) Abrva 60,00%

62.  K/= AOHNA-KQNZTANTINIAHZ (®AOIZBOZ) ABriva 66,67%



63.
64.
65.
66.
67.
68.
69.
70.
71.
72,
73.
74.
75.
76.
77.
78.
79.
80.
81.
82.
83.
84.
85.
86.
87.
88.
89.
90.
91.
92.
93.
94,
95.
96.
97.
98.
99.

100.
101.
102.
103.
104.

K/= AKTQP - AGHNA - EMMNEAOZ (IBC)
K/= AGHNA - EKAT ETAN AE

K/= BIOTEP - AGHNA

K/= FTEQYPA

K/= AOGHNA-©OEM/MH-ATTIKAT (EPMHZ)
K/= ©EM-EAA.TEXN.-AO.-PASS.-GIOVANI
K/= AKTQP - OEM/MH - AGHNA (A403)
K/= ©EM/MH-AGHNA-KOPOTZHZ (IKAPOZ)
K/= KQN.-A®-EAPAZH-AOMIKH (Al.KOZ)
K/= AOGHNA-AKTQP (MAKEAONIA)

K/= TOYPIZTIKOY AIMENA AEYKAAAX
K/= TSO - APXIPOAON - EPTONET

K/= EPFONET - APXIPOAON

K/= APXIPOAON - EPTONET

K/= MHXANIKH - AGHNA (MPC)

K= AQAQNH MOXAOZ - AGHNA

K/= NAMAAAKHZ - AGHNA (BPIAHZXIA)
K/=IA 6ou MPOBAHTA OAO - Al

K/= NOZEIAQN

K/= MPOOAEYTIKH - AOHNA (KPAIOBA)
K/= TEPNA - AGHNA (APAX©OZ-MEPIZTEPI)
K/= KQN/AHZ - AOHNA (Ar.KOXMAZ A")
K/= AGHNA - POYTZHZ (CAR TERMINAL)
K/= AKTQP-AGHNA-OEM. (KAAATPABA)
K/= AGHNA - APXIPOAON (HZATIT)

K/= ANETEPZHX KTIPIQN OZE >XTO OPIAZIO
K/= APXIPOAON - AGHNA (GHZEIO)

K/= AKTQP-AOHNA-OEM. (XAOOT.OAKA)
K/= ATTIKAT - AGHNA (Al.KOZMAZ)

K/= EPETBO - AGHNA - POYTZHZ

K/= AKTQP - AOHNA (Z=HPANZH IAYOZ)
K/= MANTEXNIKH - AOHNA (KQ%)

K/= AOGHNA-AKTQP (MOTI)

WYTTAAEIA NAYTIKH ETAIPIA

K/= AKTQP - ©EM/MH - AGHNA (A380)

K/= AKTQP-AOHNA-EMNEAOZ (IBC)-ZYNTHPHZH

K/= TEPNA - AGHNA (IQANNINA - METZOBO)
K/= AOGHNA - MHXANIKH (ZKAPOEIA)

K/= AGHNA-AKTQP (AAZMH)

K/= AGHNA - IMEK HELLAS AE

K/= AGHNA ATE -AKTQP ATE (A425)

K/= MOXAOZ - AGHNA (ZHPAITA >2)

ABrva
ABrva
Abnva
Abnva
Alrva
Abrva
Alnva
Alnva
Abrva
ABnva
ABnva
Alrva
ABrva
Alrva
Abrva
Abrva
Abrva
Abrva
ABrva
ABrva
ABrva
ABrva
ABrva
Alrva
Alrva
Alrva
Alnva
Alrva
ABrva
Abnva
Abnva
Abnva
Aenva
Alrva
Alrva
Alnva
Alnva
Alnva
ABrva
ABrva
Abnva
Abnva

26,00%
55,00%
50,00%
7,74%
33,33%
26,67%
33,33%
33,33%
25,00%
70,00%
22,50%
22,95%
25,50%
25,50%
50,00%
50,00%
50,00%
55.56%
16,50%
35,00%
37,50%
50,00%
50,00%
29,00%
50,00%
13,30%
50,00%
21,10%
40,00%
25,00%
50,00%
50,00%
50,00%
33,33%
33,33%
26,00%
37,50%
50,00%
50,00%
99,00%
50,00%
50,00%
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105. K/= AGHNA - AKTQP (B' ®AZH) Abryva 50,00%

106. K/= AGHNA - AKTQP (A-417) Abryva 70,00%
107. K/= AKTQP - AOHNA (BOYKOYPEZTI) Abrva 50,00%
108. K/= KATAZKEYHZ MAAIAKOZ KAEIAI Aapioa 5,00%
109. KATAZKEYAZT. K/=IA AMNION KAEOX EAeuaiva 5,00%
110. K/= AGHNA ATE - AKTQP ATE (A435) ABrva 50,00%
111. K/= AGHNA ATE — AKTQP ATE (A438) ABrva 50,00%
112.  K/= AGHNA ATE — AKTQP ATE (A437) Abryva 50,00%

O1 kaTwTEPW Kovonpatiec aTig Oikovopiikeg KaTaoTaaoeig Tou 2007 gixav evonoinBei pe Tnv péBodo TNg
avaloyikng evonoinonc. Ensidn Ta £pya €xouv NepaTwOei Kal ol Koivonpagieg supiokovTal oTo aTadio TG
dlahuong, dev nepieAn@Onoav oTnv avaloyikn evonoinon AOyw TOUu acnpavrou TnG €niNTwong OTIG
OikovopikeéG KartaoTdoeig Tou Opilou. Ta anoTeAéopara autwv Twv Koivonpagiwv and To 2008
kaTaxwpouvTal aTic OIKOVOUIKEG KaTaoTaoelg Tou OpiAou pe Tnv PEBodo TNG kaBapnc B&onc.

K/= J&P-ABA= A.E.-GENERALE LOCATION, A®riva 50,00% K/= J&P-ABA= A.E.-GENERALE LOCATION,
ABriva 50,00% K/= AKTQP A.T.E.-MANTEXNIKH A.T.E.-J&P-ABA= A.E., ABriva 25,00% K/= AKTQP
A.T.E.-NANTEXNIKH A.T.E.-J&P-ABA= A.E., ABrjva 25,00% J/V J&P-AVAX S.A.-NATIONAL WHEEL J&P
L.L.C., Hvwpéva ApaBika Epipdta  20,00% K/= J&P-ABA= AE — AKTQP ATE, A6riva 70,58% K/=
MPOET A.E. — KA. POYTZHZ A.E.- MEZOFE®YPA HZAM, ABriva 50,00% K/= J&P ABA= — AKTQP — IME B’
®AZH (ANAAOXOZ) , ABriva 50,00%K/= J&P-ABA= A.E.-ETE® A.E.-EMIMEAOZ A.E.-TENEP A.E., O¢o/vikn
73,50% K/= J&P-ABA= A.E.-AKTQP A.T.E.-BIOTEP A.E.-TEPNA A.E., ABriva 20,00% K/= ETEO A.E.-J&P-
ABA= A.E.-TEPNA A.E.-MTANTEXNIKH A.E., ABriva 47,00% K/= AKTQP A.T.E.-J&P-ABAZ A.E., ABrjva
44,00% K/= MANTEXNIKH A.E.-AKTQP A.T.E.-J&P-ABA= A.E., ABriva 33,33% K/= J&P-ABA= A.E.-
KA.POYTZHZ A.E., ABrjva 50,00% K/= AKTQP A.T.E.-J&P-ABA= A.E., Abriva 50,00% K/= EAPAZH
WAAAIAAZ A.T.E.-J&P-ABA= A.E.-EKAN ETAN A.E.-ATOMON A.E.-HAIOXQPA A.E.-AOHNA AETB & TE,
ABriva 20,00% K/= AKTQP A.T.E.-J&P-ABA= A.E., ABriva 52,00% K/= J&P-ABA= A.E.-ETEO® A.E.-
EMMEAOQZ A.E., ©@¢o/vikn 73,86% K/= ETE© A.E.-ZTOITANNOZ-MOAYMETPIKH E.M.E., A6riva 44,50%
K/= ETE® A.E.-TAZKOYAHZ-MOAYMETPIKH E.M.E., ABriva 44,00% K/= ETE® A.E.-KA.I'. POYTZHZ,
Oeo/vikn 50,00% K/= J&P-ABA= A.E.-ETE® A.E., ABriva (OAupniakdg AakTuAiog) 100,00% K/= J&P-
ABA= A.E.-ETE® A.E., ABriva (Tépupa STaupou) 100,00% K/= J&P-ABA= A.E.-ETE® A.E., Aérva
(ModovipTnc) 100,00% K/= J&P-ABA= A.E.-ETEO A.E., A8fva (Z.E.A.) 100,00%.

01 kaTwTEPW Kolvonpagie Ta €pya Twv onoiwv nepatwlnkav npiv To 2003 kal €upiokovTal O€
dladikaoia diaAuong, dev NepIAN@ONnoav aTny avaloyikr gvonoinon Adyw Tou acrnuavTou Tng eNiNTwong
OTIG OIKOVOMIKEG KATAOTACEIC Tou Opilou. Ta anoTEAEOMATA QUTWV TWV KOIVOMPAginv kataxwpouvTal
oTig OikovopikeG KaTtaoTdoeig Tou Opilou PEow TnG evonoinong We Tnv WEBodo Tng kabaprig BEonc,

K/= ATTIKAT ATE-MANTEXNIKH AE-J&P/ABA= AE-EMMEAOS AE ,Mapouoi,25%, KOINOMPASIA J&P
ABA= AE-ATE TNQMQN,Mapotol, 50%KOINOMPASIA J&P ABA= AE -AKTQP ATE ,A6rva,50%
KOINOMPAZIA J&P-ABA= AE-AKTQP ATE ,Mapouoi,50%, K/= ATTIKOY ArQroY KAYZIMQN,XaAavdpi
26.79%, K/= J&P ABA= AE-ATTIKAT ATE,Mapoloi, 90%, K/= J&P ABAZ AE-TENEP AE,MapoUol,65%,
K/= AKTQP ATE-J&P ABA= AE-EMMEAOS AE-ETE® AE,A8fva,50%, KOINOMPASIA AKTQP ATE-
J&P/ABA= AE ,ABfva,50%, KOINOMPASIA J&P ABA= AE -AKTQP ATE ,MapoUol,50%, K/= J&P ABA= AE-
TEPNA AE-EYKAEIAHS ATE,MapoUol,35%, K/= AKTQP ATE-J&P ABAZ AE ,ABva,50%, K/= J&P ABAS
AE-AKTQP ATE-VAMED ENG.GMBH & KO KG,A®fva,33.80%, K/= J&P ABA= AE-EMMEAOS A.E
Kngioid,50%, K/= EANTEXNOAOMIKH A.E-TEPNA A.E-TNQMQN ATE-J&P ABAZ  AE-IMEC
GMBH,ABrva,24%, K/= J&P ABA= AE-EAPASH WAAAIAAS ATE,A6rva,50%, K/= AETEK-J&P ABAS AE-
KA.POYTSHS AE,ABiva,40%, K/= J&P ABAS AE-TEXNOAOMH A®OI TPAYAOY ABETTE-KA.POYTSHE
AE,ABfva,33.33%, K/= J& ABA= AE-TEXNOAOMH A®OI TPAYAOY ABETE-KA.POYTSHE
AE,ABva,33.33%, K/= MHXANIKH AE-J&P ABA= AE-AOHNA AETB-MOXAOZ AE,Kahapdki,24.50%, K/=
J&P ABAZ AE-AKTQP ATE ,ABrva,48%, K/= TMPOOAEYTIKH ATE-ATTIKAT ATE-ATEMKE ATE-J&P ABAS
AE,ABrva,20%, K/ZIA TNQMQN ATE-J&P ABA= AE-K/=AGHNA ATEBE-APXIMHAHZE ATE,Kngioid,33%,
K/= J&P ABA= AE-AOHNAIKH TEXNIKH AE-O©.KAPATIANNHZ AE,A6fva,33.33%, K/= ABA= AE -
TEXNOAOMH A.T.E,Mooxdro,50%, K/= EPTOY SKOMEYT. MAPKOTMOYAOY,MapoUat,50%, K/= SITAAAS
ATE-J&P ABA= AE-AATE AE-A.XAPHZ & SIA EE,Wuxiko,22.22%, K/=IA AKTQP ATE -J&P ABA= AE-ETEO
AE ,XaAavdpl,50%, K/ZIA AKTQP ATE-J&P ABAS AE-ETE® AE,0c0/vikn,57%, K/ZIA AKTQP ATE -J&P
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ABA= AE ,ABfva,80%, K/= J&P ABA= AE-KA.POYTSHZ AE,A8MAva,66.67%, K/=IA AKTQP ATE -J&P
ABASAE -ETEO AE,XaAavdpi,49%, K/= J&P ABA= AE-KA.POYTZHE AE,A8fva,66.67%, K/= J&P ABA=
AE-EYKAEIAHZ-AQMOS. AE-TPOET AE-BETANET AEBE-K/= J&P ABAZ AE-EYKAEIAHZ,A8va,39%, K/=
J&P ABA= AE-EAPASH WAAAIAAS ATE,AGAva,50%, K/= AKTQP ATE-J&P ABA= AE-ETEO®
AE,XaNavdp1,66.66%, K/= KA.POYTEHEZ AE-J&P ABA= AE-KOYPTIAHE AE,A@Ava,33.33%, K/ZIA
SYMMAPOMAPTOYNTA EPFA METPO,XaAavdpi,26,7873%, K/= J&P ABA= AE-EKTEP AE,A8rva,50%, K/=
SITANAS ATE-J&P ABAS AE-AATE AE Wuyikd,33.33%, K/= ' 'K/= SITAAAS ATE-TNQMQN ATE'-J&P
ABA= AE,Wuxikd,33.33%, K/= 'K/= MANTEXNIKH AE-EMMEAOS AE-EMMEAOS AE-MANTEXNIKH AE-
J&P ABA= AE,Wuxikd,12.50%, K/= AKTQP ATE-J&P ABA= AE-N.MEPAPXAKHZ-K.KOYBAPAZ,ABrva,48%,
K/= AKTQP AE-J&P ABA= AE-EMMEAOZ AE-EKTEP AE-AIEKAT ATE-AATE ATE-TEPNA AE,A8va,20%,
K/= ATTIKAT ATE-J&P ABA= AE,AuI00a,25%, K/= J&P ABAS AE-TENEP AE,A81jva,50%, K/= J&P ABA=
AE-AKTQP ATE ,Mapolo1,35%, K/= AKTQP ATE-J&P ABAS AE,A8Mva,50%, K/= J&P ABAZ AE-
EYKAEIAHE AE,A8RAva,50%, K/= TEPNA AE-AKTQP ATE-J&P ABA= AE,A8rva,1%, K/= TEPNA AE-AKTQP
ATE-J&P ABAZ AEA®fva,1%, K/ZIA J&P ABA= AE-K/ZIA KA.POYTZHE AE-KAATAAAKHS-
MOAITHE,ABfva,50%, K/= 'K/= AKTQP ATE-ANASTHAQTIKH ATE'AKTQP ATE-ANASTHAQTIKH ATE-
AAMAA TEXNIKH AE-J&P ABA= AE-INTEPTOM AE-KOYPTIAHE AE,XaAavdpi,28.56%, K/= J&P ABA= AE-
N.AIANAPAKHZ, HpakAei0,80%, K/= AKTQP AE-J&P ABA= AE ,XaAavdpi,40%, K/= J&P ABA= AE-BIOTEP
AE-IDEAL MEDICAL PRODUCTS SA,Mapoloi,35.17%, K/= J&P-ABA= AE-GENERALE LOCATION SA
,Mapoua1,50%, K/= J&P-ABA= AE-GENERALE LOCATION,Mapoloi,50%, K/ZIA J&P ABA= AE -BIOTEP
AE,Oe0/vikn,65%, K/=IA AKTQP ATE -J&P ABA= AE ,XaAavdpi,50%,, K/= J&P ABAS AE-EATEP AE -
SAPANTOTMOYAOS. AE,M.®aANPo,18%, K/= TEXNOAOMH ABETE-J& P ABAZ AE-EKTEP AE-TEAAMQN
AE,MooxaTo,30%, K/= J&P ABA= AE - INQMQN AE,Kngioid,50%, K/= OAKA TENNIZ,XaAavdpi,16.67%,
K/= KAPAHAIAZ-TPAXANAZ-TSEMEAH-ZATAPH-J&P ABA= AE,Augiood,10%, K/= ETE® AE - MPOET
AE,A8Ava,100%, K/= KOIYNOOZ A.E. - MPOET AE,Mapouoi,50%, K/= OEMEAIOAOMH AE-MPOET
AE,Kngio1a,30%, K/= NMPOET AE-M.3.EAIAZA-A.NOP®YPIAHE-TKOPYTSA,Mapouat,95%, K/= MPOET AE
- M3I.EAIASA - A.NIOPOYPIAHZ-NEOKTISTA,Mapolo1,95%, K/= TMPOET  AE-MMETANET
ABEE,MapoUc1,90%, K/= MPOET AE-ANATNQETOMOYAOS BAZ.Tou NIK.MapoUoi,90%, K/=IA MPOET
AE-KA.POYTZHZ AE ,MapoUo1,90%, K/='K/=IA EAIASA MIXAHA FABPIHA 3BEPQNHZ AAESANAPOS'-
MPOET AE,Mapolo1,90%, K/= " ETEO® AE - EKKON AE ",ABfva,50%, K/= " TETK AE - ETE® AE
" ABAva,50%, K/= " AKTQP ATE - ETEO AE ",XaAavdpi,50%, K/= " AKTQP ATE - ETEO AE - OEMEAH AE
- OEMEAIOAOMH AE " ,XaAavdpi,30%, K/= " AKTQP AE-TIANTEXNIKH AE-ATTIKAT AE-ETEO
AE" XaAavdpi,25%, K/= ETEO AE-TIANTEXNIKH AE-OEMEAIOAOMH AE,XaAavdpi 50%, K/= "ETEO AE-
J&P ABAS AEABfva 100%, K/= METPIK AE-ETEO® AE-MATIADAS-XATZHAAKHZ-WAGAKHE
OE,ABrva,40%, K/= "KA.I.POYTZHZ-ETEO® AE-KA.M.POYTZHZ AE",A6fva,10%, K/= "OAYZSEYS ATE -
ETEO AE,A8rva,16%,, K/= "ETE® AE-TEQMETPIKH AE",Mapolci 50%, K/= ETE® AE-EYKAEIAHS -
MAPAKAMWH NAYTAKTOY,Mapouat,50%

IN.2a.1310kTnoia, Eykaraoctaosig kai ESonAiopog (A.A.M. 16)

H dloiknon enéAege yia OAEG TIG KATNYOpieC AEITOUPYIK®OV NAyiwVv oTOoIXEIOV (NEPIANAUBAVOUEVHV Kal
TWV AEITOUPYIK®V aKIVATWV) UOTEpa and TNV apxikfi Kataxwpnon TV EVOOUATWV NAYIKOV OTOIXEIWV
KaTa Tnv nuepopnvia peraBaong ota A.A.M. (01/01/2004), va xpnoigonoincel Tn Bacikn HEO0SO
(anoTignon oTo KOOTOG KTHONG HEIWHEVO HE TIGC OWPEUHEVEG ANOOPBECEIC KAl TIG CWPEUHEVEG
AnopEINOCEIG) CUNP®Va HE To IAS 16.

H pétpnon Tng I1010KTNOIAg, TWV €yKATAOTACEWY Kal Tou €E0MAIOOU OTNV NuEPOMnvia Tng PeTapaong
ora IFRS kaAUNTeTal anod Mia anod TIC £§1 MPOAIPETIKEG analayeg, dnAadn kata Tnv nuepopnvia
yeTaBaong ora A.A.M. (01/01/2004), n Aioiknon €nEAeEs va XpnoIPonoINoel TNV agia KTHonG augnuévn
KaTa TIG TUXOV avanpooappoyeg Bacel Tou N. 2065/92 kal pelwpevn We TIG anooBéoelg Baoel Tou N.
2190/20, w¢ BwpolpEevo (TEKUAIPOPEVO) KOOTOC KaTa TNV nNuepopnvia aut (METGBaocng).
Avanpooappoyég Baoel Tou N.2065/92 €xouv yivel JOVo yia Ta akivnta (oIkoneda, aypoTepdyid, KTipia).
H emiloyr] autn éyive yiaTi To BewpoUPEVO KOOTOC MOU MPOKUNTEl WG avwTePw, OnAadn He Tnv
gpappoyn Tng Mponyolpevng levika Anodektng AoyioTikng Mpaktikng (M.r.A.AM.), €ival nepinou
ouykpioipo pe Tnv dikain agia Twv nayiwv (Fair Value), kata Tnv nuepounvia peTapaong.

Se KAGBe nuepounvia avagopdc n Aloiknon kat’spapuoyn Tou AA.M. 36 «Anopsiwon Meplouciakmv
>Toixeiwv (Impairment of Assets)», ekTIUG KATAG NOCO UNAPXEl EVOEIEN yIa AMNOKUEIWON TWV OTOIXKEIWY TOU
EVEPYNTIKOU TNG, OUYKPIVOVTAC TO AVAKTNOIPO Nocd yia KABE OTOIXEI0 EEXWPIOTA HE TNV AOYIOTIKI TOU
agia.

MeTayevéaTepeg danaveg os nNdn KATaxwpnuUEVo OTOIXEI0 NPoaTiBevTal oTn AoyIGTIKN a&ia Tou oToIXEiou,
MOVO av au&avouv Ta PEAOVTIKA OIKOVOMIKA OEAN TOU Nayiou aToixeiou. KaBe peTayeveéaTepn danavn
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n onoia dev Npooau&avel Ta PEANOVTIKG OIKOVOMIKG OQENN Tou nayiou aToixeiou, Baplvel Ta €£0da Tng
XPronG oTnv onoia npaypartonoiouvTai.

KOoTn onupavTiKnG €nIOKEUNG 1 €niBewpnong evoc nayiou aToixeiou kataxwpouvtal ota £60da Tng
XPNOEWG oTnv onoia npayuaronoloUvTal ekTOC kal av au€avouv Ta OIKOVOUIKA OQEAN Tou nayiou
OToIXEIOU ONOTE NPOCAUEAVOUV TO KOOTOC TOU MAyiou OTOIXEIOU.

O anooBEoeIC TwV OTOIXEIWV TWV evoouaTwy nayiov (nAnv olkonédwv Ta onoia dev anooBevovrai)
unoAoyilovtal pe Tnv oTabepn PéBodo Baoel TNG wPENIUNG Lwrg Toug. O KUPIoI CUVTEAEDTEG anOOBEDNG
Mou MPOKUMTOUV £XOUV WG EENG:

AerToupyikd akivnTa (kTipia) 3%

AkivnTa enévouong 3%

Mnxavikog €£0NAIGHOG 5,3% - 20%
MeTagopika péoa 7,5% - 20%
Noindg e5onhiopog 15% - 20%

O1 unoAeigpaTIkEG aiec kal ol WPENPEG {WEC TWV EVOWMATWY Nayiwv UNOKEIVTAl O €NAVeEETAON OF
KABe nuepopnvia 1coAoyiopoU. ‘OTav ol AOYIOTIKEG afieg Twv EVOWHATWY aKIVNTOMOINGEWY UNEPBAivouV
Tnv avaktioiun aia Toug, n diagopd (anopeinaon) KaTaxwpeital apueca we £E0do aTa anoTeAéouara.

KaTa Tnv NnwAnon evoouaT®wy akivnTonoliNoewy, ol dIapopeC YETAEU TOU TIMAKATOC nou AdpBaverar kai
TNG AOYIOTIKNAG Toug a&iag kaTaxwpouvTal wg KEPDN N {nuieg oTa anoTeAéopara.

O1 1diIonapayOUeveG EVOMUATEG AKIVNTOMOINCEIC OTOIXEIOBETOUV NPOGONKn OTO KOOTOG KTNOEWC TWV
EVOOUATOV aKIVNTOMOINCEWY Ot aieGc nou nepIAaPBAvouv To AUeco KOOTOC MioBodoaoiac Tou
NpoownikoU, NoU CUMMETEXEI OTNV KATAOKEUN (CUMNEPIANAUBAVOUEVWY TWV aVTIOTOIXWV E£PYOJOTIKWV
€I0(OPWV), KOOTOG avaAwBeVTwWY UAIKV Kal dAAa yevikd apeoa kdoTn.

r.2p. IdiokTnoia (AkivnTa npog enévduon, A.A.M. 40)

Ma Ta akivnTa enévduong n dIoiknon enEAeEE PETA TNV ApXIKN KATAX®PNON TWV EVOMHATWV NAYIwV
oTOIXEIWV KaTd TNV nuepounvia petaBaong orta A.AM. (01/01/2004), va Xpnolponoinosl Tnv
€vaAAakTIki H€60S0 anoTipnong oTo KGOTOG KTRONG, dnA: HE TNV Baoikn pEBodo Tou AAI 16
(anoTignon oTo KOOTOG KTHONG HEIWHEVO HE TIGC OWPEUHEVEG ANOOPBECEIC KAl TIG OWPEUHEVEG
AnNOHEINTEIC).

O 'Opihog J&P ABA= edppuole To AAM 40 yia Tn napakoAoUBnon Twv akiviTwv enévduong, Ke xpron
TNG EVAAAAKTIKNAG HEBOdOU eKTiUNONG, OnAadr| Tng HEBOdOU Tou KOOTOUG,.

Katd 1o 2007 o 'OpiAdG J&P ABA= anogdacioe va WeTaBaAel Tn AoyioTIKA NOAITIKR) éoov agopd Tnv
MEBODO EKTIMNONG TWV AKIVATWV €NEVOUONG KAl OUYKEKPIMEVA va £QApUocel Tn HeBodo Twv
avanpoodappoymv (EUAoywv agiwv) avTi TnG HEBGDOU TOU KOOTOUC.

H Aloiknon uloBsTei Tnv dnown oTl N MONITIKA auTh, TNG €PApUoync Twv UAoywv afiwv yia Tnv
EKTIMNON TWV AKIVATWV €NEVOUONC, NApEXEl agionIoTn Kal NEPICOOTEPO OXETIKN NAnpo@opnan, SIOTI
BacileTal o€ evNUEPWMEVECG AEiEC.

SUppwva pe To AAM 8 «AoyioTikiy TMOAITIKA, MeTaBoAry Twv AoyioTikwv EkTiufoewy, kai Aden»,
napaypa®og 52, n avadpopikn €Papyoyr TNG vEac AoYIOTIKNAG MOAITIKAG anaiTel Tov JlaXwpIouo
NANPOMOPI®Y NMou:

a) napéxouv evOEIEEIC TWV YEYOVOTWV Mou eNiKkpaToUaav TIC NUEPOMNVIEC NOU GUVEBNOAV O CUVAAAGYEC
Kal

B) Ba nTav d1aBEoiPeG OTAV O OIKOVOUIKEG KATAOTACEIG EKEIVWV TWV MPOYEVESTEPWV MEPIOdWV €ixav
€ykpIBei yia €kdoan.

Ma Kanoloug TUMNOUC EKTIUACEWV (N.X. Yia €KTiUNon €UAoyng a&iac nou dev BacileTal o NapaTnPEnoIun
TIKNA 1) NapaTnenoida eloaympeva nood / observable price or observable inputs) dev Ba fTav ePIKTOC 0
JIaxwPIoHOG TWV NANPOPOPIMV.

'OTav n avadpopikn epappoyn, N n avadpopikn enavadiaTunwaon 6a anairoUos OnNPAvTIKn eKTiNon yia
Tnv onoia Ba fTav adlvaTo va yivel diaxwpIopog Twv dUo auTwv €1dwv NAnpoPopnaong, dev eival PIKTH
N €pappoyn TnG véag AoyIoTIKNG MNONITIKNAG avadpopiKa.

H Aloiknon €E€Tace Nw¢ va AoyIoTIKOMOINOE! KABe pia and Ti¢ dUOo NEPINTWOEIG TNG HETABOANC,.
AlgnioTwoe 0TI Oev ATAV EPIKTO va AOYIOTIKOMOINCE! TNV HETABOAN auTr) avadpouika.
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Q¢ ek ToUTOU, N NONITIKN auTr, 6a epapuooTel HEAOVTIKG anod Tnv apxn Tou 2007.

I.3. Aula oToixeia evepyntikoU (A.A.IM. 38)

Ta €50da auta npénel va anooBévovTal evrog TNG XPRong katd Tnv onoia npayuaronoiouvral. Movo
£€00a Ta onoia IkavoroloUv Ta kpirnpia Tou A.A.M. 38.18 kepalaionoiouvral (6Nw ol dandveg
AOVIOHIK@WV npoypappdatwv). Katd Tnv spappoyn Tou IFRS, Ta £€0da noAusToUG anooBeonc nou dev
IkavornoloUv To 38.18, £xouv diaypaei.

>Ta GuAa oToIxEia Tou evepynTIkoU NepIAauBavovTai ol adeieg AOyIOHIKOU.

.4. Anopciwon A&iag ZToixeiwv Tou EvepyntikoU (A.A.M. 36)

Ta oToIXEIa TOU EVEPYNTIKOU MOU EXOUV AnpoadIopioTn W@ENIUN (wn Ogv anooBEvovTal Kal UNOKEIVTAl
o€ €AeyX0 anopEgiwong €TNOIWG kal OTav kdanoia yeyovoTa katadeikvUouv OTI n AoyIoTIKN a&ia pnopei va
MNV €ival avakThoign. Ta oToixeia Tou evepynTikoU NMou anooBEvVovTal UNOKEIVTAl 0 EAEYXO AMOMEIWONG
NG a&iacg Toug 6Tav undapyouv evoeigeic 0TI n AoyioTIKn a&ia Toug dev Ba avakTnOei.

KaBapn afia nwAnong Bswpeital To Nood and Tnv NwANon evog OTOIXEIOU TOu evepynTikoU oTa nAaicia
pIaG  apgoTeEPOBapoUc ouvaAhayng oTnv omoia Ta pEPN EXOUV MANPN YvWON Kal npooXwpouv
OIKEIOBEAMG, META and Tnv a@aipeon kabe npOOBETOU AUECOU KOOTOUG OIABEONC TOU OTOIXEIOU
£VEPYNTIKOU, eV a&ia xprong €ival n napoloa a&ia TwV eKTIHOPEVOV JEAOVTIKOV TAUEIAK®Y POMY MOU
avapévetal va €iIopeloouy OTnV €nixeipnon and Tnv Xpnon evog oTolxeiou evepynTikoU Kali ano Tnv
NWANOT) TOU OTO TEAOG TNG EKTINWHEVNG WPENIUNG {WNC ToU.

Se KGBs nuepopnvia avagopdc n Aloiknon ekTIHG katd nooo undapxel €VOEIEN yia anopeiwon &vog
aToIxeiou Tou evepynTikoU Baocel Tou A.A.M. 36, cUP@wva e To onoio diao@aAileTal OTI Ta OTOIXEIQ TOU
evepynTIKoU AoyioTikonoloUvTal o€ aia nou dev unepBaivel ToO avakTAoIKo Nocd, ONou avakThioIKo Nogd
€VOC OTOIXEIOU evEPYNTIKOU €ival TO HPEYaAUTEPO WETAEU TnG dikaing afiag (HEIwpEVNG kaTd Ta kOoTn
NwANonG) kai Tng agiag xpnong.

2Tnv a&ioAdynon auti AappavovTal undoywn nAnpogopiec ano dIAPOPES ECWTEPIKESG KAl EEWTEPIKEG NMNYEC
nAnpo@opnaonG. O £AeyXoC NEPI AMOWEIWONG OTOIXEIWV TOU EVEPYNTIKOU £PpapuOleTal yia OAa Ta aToIXEla
NANV anoBePaTwy, KATAOKEUAOTIKWV CUHBOAdiwY, avaBarAOPEV®V POPOAOYIK®OV OTOIXEIWV EVEPYNTIKOU,
XPNHATOOIKOVOUIKA GTOIXEIa EvEPYNTIKOU Nou epninTouv aTo AAM 39, oTa akivnta npog enévduan Kal Ta
MN KUKAOQOpoUVTa aToIXEia evepynTIKOU MOU £XOUV TAEIVOUNOEI WG KATEXOHEVA NPOC NWANGN.

H {nuIa anopeinong kaTaxwpeital oTnV KaTaoTaon anoTeAECHATWY TOU £TOUG.

r.5. Anofspara (A.A.N. 2)

Tnv nuepounvia Tou I00AOYIOKOU, Ta anoBEuaTa anoTIiH@vVTal OTO XAWNAOTEPO TOU KOOTOUC | TV
kaBapr peuoTonoinoiun a&ia. H kabapr| peucTonoinaiun agia ival n ekTIMNKEVN TIMA NWANONG OTNv
ouvnBIoUEVN Mnopeia TWV EPYaciov TNG £MIXEipNONG Meiov onoladnnoTe OXeTIKA £E00a nwAnong. To
KOOTOC TWV anoBepdatwv Sev NepINapBAvEl XpNHATOOIKOVOUIKG £600a.

.6. XpnpaTooikovopika péca: Avayvopion kai emipérpnon (A.A.M. 39)

To npoTUNO avanTUooel TIC APXEC YiA TNV Avayvawpion Kal TNV ENPETPNON XPNHATOOIKOVOUIKOV HECWY,
XPNHATOOIKOVOUIK®MV UMOXPEMOLWV Kal KAnolwv cudBoAdinv ayopdc fi NmwANONG KN XPNHATOOIKOVOUIK®OV
péowv. O ayopég kal ol NWANCEIG Twv enevdUOEwv avayvwpilovtal Kkata Tnv nuepounvia Tng
ouvaAAayng nou &ivai kai n nuepopnvia nou o ‘OlIAog deopelETal va ayopdael 1} va NwANCEl TO OTOIXEIO.
O1 enevduoeic apxikd avayvwpilovral otnv elAoyn afia Toug nMAéov Twv APESA EMIPPINTEWV OTN
ouvaAlAhayr| danavawv, Pe €Eaipeon 600V agopd TIGC AUEDA EMIPPINTEEG OTNn cuvaAhayrn dandavec, yia Ta
OTOIXEIa EKEIVA MOU anoTIHWVTaAl oTnv UAoyn a&ia Toug pe PETaBoAEC oTa anoTeAéopaTa. O1 enevOUOoEIg
dlaypagovTal 0Tav To JIKAIWPa OTIC TAUEIOKEG POEG and TIG enevdUOEIC Anyel N PeTaBiBadeTal kal o
'OWINOG £xel MeTABIBACEl OUCIWOMG OAOUC TOUG KIVOUVOUG Kal TIC avTAMOIBEG MOU CUVEMAYETAl N
I510KTNOia.

Ta XpnUATOOIKOVOMIKG PEoa Tou Opilou Ta&ivopoUvTal OTIC NapakdTw KATnyopieg We Bacn Tnv oucia
NG oUKBaonG kai To okonod yia ToV ornoio anokTrenkav.
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i) XpnHATOOIKOVOHIKA OTOIXEiC/UNOXPEMOCEIG ANOTIMMHEVA 0TV £UAoyn aia TouG HEOW TNG

KATAOTAONG ANOTEAECHATWV XPHoNG

MpokeITal yia XPNUATOOIKOVOUIKA OTOIXEIA/UNOXPEMOEIC, MOU  IkavonoloUv onoladnnote anod TG

napakaTtw npolnoBEoelc:

e XPNUATOOIKOVOUIKA  OTOIXEIQ/UNOXPEWOEIG  MOU  KATEXOVTAl  yid  €UNopIkoUG  akonoug
(ouunepiAayBavovTal Ta NApaywya, €KTOC anod ekeiva nou eival KaBopIoPEVA KAl AnOTEAEOUATIKA
ME€oa avTioTAbuiong, auTa Mou anoKTwvTal ) dnuioupyoUvTdl YE OKOMo Tnv nwAnon n Tnv
enavayopd kal TEAOG autd nou anoTehoUv PEPOG EVOG XAPTOQUAGKIOU anod avayvwpiopeva
XPNHATOOIKOVOUIKG HEoa).

e Kata Tnv apxikn avayvwpion opileTal anod Tnv enixeipnon wg oTOIXEIo NOU anoTINATAl oTnv €UAoyn
a&ia, ye avayvwpion Twv YeTaBolawv otnv KataoTtaon AnoTeAeopdtwv Xprong.

Ta npaypartonoinuéva Kai Yn npayparonoinyéva kepdn f {nuieg nou NPokUNTouv anod TIG JETABOAEG TNG

€UA\oynG a&iag Twv XpNHUATOOIKOVOUIK®V OTOIXEIWV evepynTIKoU anoTipwdeva aTnv eUAoyn a&ia Toug e

UETABOAEC 0Ta anoTeAéopaTa, avayvwpilovTal oTa anoTeAEoHATa TNG NEPIODOU NOU NPOKUNTOUV,

ii) Advela ka1 anaITRoEIg

MepiAauBavouv un napaywya XpnuaToolkovouika aToixeia evepynTikoU Ye OTABEPEC 1) NPOCTDIOPICHEVEC

nANPpwPEC, Ta ornoia dev dlANPAyHATEUOVTAl OFE EVEPYEC AYOPEC. TNV KaTnyopia auTn (Advela kai

Anaitroeig) dev nepihapBavovTai:

e anaitnosig anod npokaTaBoAEG yia ayopd ayadmv r) Unnpecsiov,

e  ANAITAOEIG MOU £XOUV va KAVOuv e doooAnwiec popwv, ol onoieg Exouv niBANBei vopoBeTIKG ano
TO KPATOC,

e omdnnoTe dev kahuntetar and oUpBacn wote va divel dikaiwpa oTnv enixeipnon yia Anyn
METPNTWV AGAAWV XPNHATOOIKOVOUIK®MY NaAYiwV GTOIXEIWV.

Ta ddveia kal oI anAITioelG apxika avayvwpidovral atnv €bhoyn a&ia kal kaTtonv enPETPOUVTAl OTO

avanooBeaTo KOGTOG BACEl TNG HEBOSOU TOU MPayHaTIkou ENITOKIOU.

iii) EnevdUOEeIG KATEXOHEVEG WG TV AREN

MepihapBdvel PN napadywya XpnHAaToolKOVOMIKA MEPIOUCIaKA OTOIXEid He NAYIEG N MPOOSIOPICHEVES
NANPWHEG Kal CUYKeKpIUEVN ANEN kal Ta onoia o ‘OpiAog €xel TNV NpoBeon kal Tnv duvaToTnTa va Ta
KpaTnaoel wg Tnv AREn Toug. Ta OToIXEia AUTNAC TNG KAaTnyopiag apxika avayvwpidovral otnv uloyn a&ia
Kal JETAQYEVEDTEPA ENIPMETPOUVTAI OTO ANOCBECUEVO KOOTOC HE TN HEBODO TOU NPAYHATIKOU EMITOKIOU.

iv) Ala6&cipa yia NOANCT XPNHATOOIKOVOHIKA OTOIXEId EVEPYNTIKOU

MepiAapBavel un napdywya XpnUaTooiKOVOUIKA Neplouaiakd aTolxeia Ta onoia €ite npoadiopilovTal ot
auTnv TNV KaTtnyopia, €ite dev pnopoulv va evraxBoUv o€ kanoia anod TIG aVWTEPW.

Ta d1aBéaipa nNpog NWANCN XPNHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIA anoTIM@VTal oTny eUAoyn a&ia Toug
Kal Ta OXETIKA KEPDN 1 {NMIEC KATAXwWPOoUVTal O anoBepPaTIkO TwV 10iwV KEPAAAinV PEXPI TA OTOIXEIA
auTa va nwAnBolv i va XapakTnpioBouv w¢ anopEInHEVa.

Kata Tnv nwAnon n otav xapaktnpioBolv w¢ anopeiwpéva, Ta kEpdn N ol {NUIEG PETaQEpovTal oTa
anoTeAéopaTa. ZnuIEG anopEimong nou €xouv avayvwploBei oTa anoTeAéouaTta dev avTioTpEPovTal
HEOW AnOTEAEGUATWV.

O1 glNoyeC aEiec TWV XPNHATOOIKOVOUIKWV GTOIXEIWV EVEPYNTIKOU I} XPNHATOOIKOVOUIK®V UNOXPEWTEWY
nou eival dianpaylaTeUoIPEG OE evepyO ayopd npoadiopifovTal anod TIC TPEXOUTES TIWEC {NTnong. MNa Ta
KN dianpaypateloipa péoa ol eUAOYEG agieg npoadiopiovTal PE TNV XPron TEXVIKWV anoTipunong onwe
avaiuon npoo@aTwv CuvaAAAY®V, CUYKPICIMWV OTOIXEiwvV nou dianpaydaTtelovtal kal NposgOeAnon
Tapelakwv powv. O1 un dianpaypaTeUoiyol O EVEPYO ayopd GUMHETOXIKOI TITAOI MOU €XOUV TAEIVOUNOEI
oTNnv katnyopia SiaBéaia Npog NWANGN XPNHATOOIKOVORIKA OTOIXEIa kal Twv onoiwv n euAoyn agia dev
gival duvaTov va npoadIopIoTEl Je aglonioTia anoTIMWVTAl OTO KOOTOG KTNONG TOUG. € KABE nuepounvia
100A0YIGHOU 0 'OMINOC EKTIMG av UNAPXOUV AVTIKEIYEVIKEG eVOEIEEIC Nou va odnyolv OTo cudnépacua oTl
Ta XPNHATOOIKOVOUIKA OTOIXEId TOU €vepynTIKOU £XOUV UNOOTEI anopeiwon. MNa PETOXEC ETAIPEINV MOU
£X0UV Ta&IvounBel WG XpNHUATOOIKOVOUIKA aToIxeia dIaBEoida npo¢ NwAnon, TETola EvOEIEN ouvioTda N
ONUavTIK N NapateTapévn Meiwon TnG eUAoyng a&iag ot oxéon ME TO KOOTOC KTNOEWG. Av
OTOIXEIOBETEITAI ANOWPEIWTN, N OWPEUHEVN OTa idla ke@aAala {nuia nou eival n diagpopd PeTall KOOTOUC
KTNoEWE Kal eUAoyNG afiag, HETaQEPETAl OTA ANOTEAEOHATA.
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I.7. Xpnuarooikovolika Méoa: F'vwoTonoinon kai napouagiacn (AAN 32)

O1 apxéc Tou NapdvTog MPOTUMOU CUMMANPWVOUV TIC APXEC YIA TNV aAvayvwpion Kal ENPETPNON TV
XPNHATOOIKOVOUIKMV MEPIOUCIAKWY OTOIKEIWY KAl TWV XPNHATOOIKOVOUIKMY UMNOXPEWOEWV Tou AAM 39

XpnuUaToolkovoika Méoa: Avayvapian Kal ENPETPNOT.

To npdTUNO aCXOAEITAI PE TN KATATAEN TWV XPNHATOOIKOVOHUIKWV HECWV WC XPNHATOOIKOVOUIKA
MEPIOUCIAKA OTOIXEIA, XPNHATOOIKOVOUIKEC UMOXPEWOEIC KAl GUMUETOXIKOUG TITAOUG Kal TNV KaTaTa&n
TOV OXETIKWV TOKWV, HEPIOPATWY, INMIOV Kal KEPOWV Kal TIG OUVONKEG uMo TIG OmMoieg Ta
XPrHATOOIKOVOUIKA MEPIOUOIAKA OTOIXEId kAl Ol  XPNHATOOIKOVOMIKEG UMOXPEWOEIG MPENEl  va

oupwneidovTal.

Q¢ XpNHATOOIKOVOUIKO PETO opieTal kKABe oUPBAcN Nou dnUIoUPYE TAUTOXPOVA Eva XPNHATOOIKOVOUIKO
MEPIOUCIAKO OTOIXEIO yIa Mia OIKOVOMIKN OvTOTNTA Kal [ia XPNMATOOIKOVOMIKN UMOXPEwWON 1 &vav
OUMMETOXIKO TITAO Yia pia GAAN OIKOVOUIKH OvVTOTNTA.

XpnarooIkovVouIKO MEPIOUCIAKO OTOIXEIO €ival KABE NEPIOUTIAKO GTOIXEIO MoU apopd :
(a) Tapiaka diabéaiua,

(B) ouppETOXIKO TITAO GAANG OIKOVOMIKNG OVTOTNTAG ,

(y) oupBaTIkO dIKaiwya :

(i) yia napalaBry MeTpnTWV 1 GAAOU XpnHATOOIKOVOUIKOU nepiouaiakol OToIXEiou anod Hia aAAn
OIKOVOUIKI| OVTOTNTA N

(i) yia Tnv avtaAAayn XpnHATOOIKOVOUIKMY MEPIOUTIAK®OV OTOIXEIWV I UNOXPEWOEWV WE Wia AAAn
OIKOVORIKI) OVTOTNTA Und GPoug SuvnTIKG €UVOIKOUG YIa TNV OIKOVOUIKN OvVTOTNTA 1

(0) oupBohaio nou divaral va fy 6a dIakavovIoTEl PE TOUG OUMMETOXIKOUG TITAOUG TNG idIAg OIKOVOMIKNG
OVTOTNTAG Kal €ival :

(i) ©Nn Napaywyo yid TO Ofoio N OIKOVOMIKN ovTOTNTA unoxpeoUTal 1 PNOPEi va unoxpeouTal va
AaBel eTaBANTA NOCOTNTA TWV 18I0V GUHKETOXIKWV TITAWV TNG OIKOVOMIKNAG OVTOTNTAG N

(i) napaywyo nou Ba n pnopei va dlakavovioTel EKTOG and Tnv avTaAAayr OUYKEKPIMEVOU Mogou
METPNTWV 1N GAAOU XPNHATOOIKOVOUIKOU MEPIOUCIAKOU OTOIXEIOU WE OUYKEKPIPEVN nocdTnTa
TV 18I0V CUUHETOXIKWOV TITAWV TNG OIKOVOUIKAC ovTOTNTAG. Ma To okond auTov oToug idloug
OUMMETOXIKOUC TITAOUG TNG OIKOVOMIKNC OvTOTNTAG dev oupnepiAapBavovtal Jéoa Ta onoia ival
Ta idla cupBoAaia yia Tn PeAOVTIKN napaiaBn n napadoon Twv 18IV CUPHETOXIKMV TITAMV
TNG OIKOVOMIKAG OVTOTNTAG .

Xpnuarooikovouikil UNoxpeworn €IVal KABe unoxpéwan nou agopd :
(a) oupBaTiko dikaiwua :

(i) yia napadoaon HETPNTOV 1} GAAOU XPNUATOOIKOVOUIKOU MEPIOUCIAKOU OTOIXEIOU O MIa GAAN
OIKOVOUIKI) OVTOTNTA N

(i) Tnv avrahhayry XpnNHATOOIKOVOUIKWV MEPIOUCIAK®MY OTOIXEIWV 1 UMOXPEWOEWY He Mia aAAn
ovTOTNTA UNO OPoUC SUVNTIKA QUGHEVEIC yIa TNV OIKOVOUIKI OVTOTNTA 1

(B) oupBoAaio mou duvatal va r Ba dIakavovioTEl HE TOUG OUMMETOXIKOUG TiTAOUG Tng idiag Tng
OIKOVOUIKNAG OVTOTNTAG Kal gival :

(i) pn napdywyo yia TO OMOIO N OIKOVOMIKN OVTOTNTA UMOXPEOUTAI 1 WMOPEl va unoxpeouTal va
napadwaoel HETaBANTH NooOTNTA TWV 1DV CUMHETOXIKWY TITAWV TNG OIKOVOMIKAG OVTOTNTAG Ny

(ii) napdywyo nou Ba 1 unopei va diakavovioTel eKTOG and Tnv  avtaAAayr] CUYKEKPIKEVOU NocoU
METPNTWV 1 GAOU XpNHATOOIKOVOMIKOU MEPIOUTIAKOU OTOIXEIOU E CGUYKEKPIYEVN MOCOTNTa
TV 10I0V OUPPETOXIK®V TITAWV TNG OIKOVOMIKAG OvTOTNTAG. Ma TO OKOMO auTov OTOUG idIoug
OUMMETOXIKOUC TITAOUG TNG OIKOVOMIKNG ovTOTNTAC Oev oupnepIAapBavovTal péoa Ta onoia ival
Ta idla oupBoAaia yia Tn peMovTIK napaiafr) f napddoon Twv 13wV CUPHETOXIKWV TITAWV
TNG OIKOVOMIKNG OVTOTNTAG,

21



SULPETOXIKOG TiTAOG €ival kABe oupBaon nou anodeikvUel €va SIKaiwKa GTO UNOAOIMNO MOU AMOUEVE! ,
€4Vv,ano Ta NEPIOUCIAKA OTOIKEIA PIAG OIKOVOUIKNG OVTOTNTAG apalpeBouV o1 UNOXPEWTEIG TG

EuAoyn aéia ival To nodgd e To ornoio €va nepiouaiakd oToixeio Ba unopolos va avralayei i pia
unoxpéwan va dlakavovioBei PeTa&l dUo PEP®V MOU eVEPYOUV e Tn BEANGCT TOUG Kal HE MANPN YVQOn
TWV OUVONKWV TNG ayopdc , oTa nAaioia piag ouvaAAayng nou JieEayeTal o€ kaBapd €UNopIKn Baon.

I.8. Xpnuarooikovopikd péoa: N'vworonoinoeig (A.NMN.X.M. 7)

To ANXN 7 ava@epeTal o€ GAOUG TOUG KIVOUVOUG NMou NPokKUNTouv and OAd Ta XpnHAaTooikovouIKa HEad,
£KTOG anoO ekeiva mou anokAsiovral €BIKA (NX. CUP@EPOVTA O BuyaTpiKEC, ouvdedepéva HEPN Kal
Kolvonpagieg, K.AM.). ZKonog TwV YVWOTOMOINCEWY €ival n napoxn Miag €kovag yia Tnv Xprnon Twv
XPNHATOOIKOVOUIK®OV HESWV anod Tov ‘OMINO Kal TNV EKBECT| TOU OTOUC KIVOUVOUG MNou auTd npokaiouv. H
€KTAON TWV YVWOOTOMOINCOEWV MNOU danarrouvTral €&apTaTtal and Tnv £KTaon TnG Xpnong Twv
XPNHATOOIKOVOUIK®OV MECWV anod Tnv ETaipeia kal and tnv €kBeor Tng o kivduvouc. . O 'OpIAoG Kai n
ETaipeia epappdouv To AMXM7 anod Tnv 1n Iavouapiou 2007.

r.9. NpoBAéyseig (A.A.. 37)

MpoBAsweig avayvwpilovtal 0Tav o 'OPINOG £Xel NAPOUCEG VOUIKEG 1) TEKMNPIMHPEVEG UNOXPEWOTEIC WC
anoTéAeopa NapeABOVTWV yeyovoTwy, eival mbavr) n e€kkabdpion TOUuC HECW EKPOMYV OPwWV Kal N
€KTiMNON Tou akpiBoUlg nocoU TNG UNoXPEwoNG UNopei va npayuaTtonoindei e aglomioTia. O1 NpoBAEYEIG
gniokonouvTal Kata Tnv nUepodnvia cUvTa&ng Kabe I00AoyIoHOU Kal NpooapuolovTal NPOKEIJEVOU va
avrtavakAoUv Tnv napouoa afia Tng dandvng nou avauéveral va anamnBsi yia Tn dleuBéTnon Tng
unoxpewonG. O1 evOEXOUEVEG UNOXPEWTEIG OV avayvwpilovTal OTIG OIKOVOMIKEG KATAOTACEIG AAAa
yvwoTonoloUvTal, EKTOG av n niBavoTnTa €KPowV NOPWV Ol OMOoIol EVOWHATWVOUV OIKOVOUIKA OQEAN
givalr ghaxiotn. O1 evdexOPeVEC anaitroelic Oev avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEIC aAAG
YVWOTONOIOUVTAl EPOCOV N EI0PON OIKOVOHIKWV OPEA@V €ival moavr).

. 10. Emyxopnynoeig (A.A.M. 20)

O 'OpINog avayvwpilel TIG KPATIKEG EMIXOPNYNOEIG O OMOIEG IKavonoloUv abpoloTika Ta €ENG KpITApIa: a)
UNapxel TEKUaipopevn BeBaidTnTa OTI N ENIXEIPNON €XEl CUMHOPPWOE 1| NPOKEITAl va CUUHOPPWOE: JE
TOUG OPOUC TNG €MIXopriynong kai B) meavoloyeitar 0TI To Nood TNG enixopnynong 6a eionpaydei.
KaTaxwpouvTal atnv gUAoyn a&ia kal avayvwpidovral Je TpOMo ouoTnuaTikO oTa £0oda, Pe Bacn Tnv
apxn TOU CUCXETIOHOU TwV EMIXOPNYNOEWY HE TA avTioTolXa KOOTN Ta onoia Kai enixopnyouv.

O eniopnynoeIGC Mou agopouv OTOIXEid Tou evepynTikoU nepIAAPBAvovVTal OTIG HAKPONPOBETHES
UnoXpewoeIC w¢ avapalopeva £0oda (£00da eNOUEVWV XPNOEWV) Kal avayvwpilovTal cucTnuaTika oTta
£€000a Kkata Tn dIdpkela TNG WPENKNG (WG Tou nayiou OTOIKEIOU TOU EVEPYNTIKOU.

r.11. Meratponn &&vou vopioparog (A.A.M. 21)

Ta oToIXEid TWV OIKOVOUIKOV KATAOTACEWV TWV €TAIPIOV Tou OpiAou enieTpovTal BAcEl TOu
VOMIOUATOC TOU KUPIOU OIKOVOUIKOU NEPIBAMOVTOG, OTO omnoio AsiToupysl 0 ‘OMINOG (KAEITOUPYIKO
vOpiopa»). Ol evonoinpéVEG OIKOVOUIKEG KAaTaaTAdel napouaialovTal o Eupw, nou gival To AEIToupyiko
VOMIOWA Kal To VOIoWa napouaciaonc TnG MNTPIKAG ETaipiac kar dSAwv Twv BuyaTpikwv Tne.

O1 ouvah\ayec o &Eva vopiouaTa PETATPENOVTAl OTO AEITOUPYIKO VOUIOMA HE TNV XPNON TWV ICOTIMIOV
Mou 10XUOUV KaTd TNV NUEPOHNVIA TWV CUVAANAYWV.

Kepdn kar {nuieg and ouvaAAaypaTikég dlapopEG ol onoieg MPOKUMTOUV and Tnv ekkabdapion TETOIWV
ouvaAAaywv KaTa Tnv dIapkeld TNG NePIOdOU Kal and TNV METATPONN TWV VOUIOUATIKWV OTOIXEIWV Mou
ekppalovtal oe &vo vOUIOMa pE TIG 10XUOUCEG IOOTIMIEG KATA TNV nUeEPOMNnvia 10oAoyIopoU,
kaTaxwpoUvTal oTa anoTeAéoparta. O ouvaAAayHaTIKEG dIapopEG and Wn VOMIOHATIKA OTOIXEIa Mou
anoTiywvTal otnv €0Aoyn a&ia Toug, Bewpolvral w¢ TUAMA TnG elAoyng afiag Kkal OGUVEN®G
KaTaxwpoUvTal 6rou Kal ol dlapopeC TNG elAoyNC aiac.
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I.12. MeToxiko ke@palaio (A.A.M. 33)

'E€0da Ta onoia npaydaTonoinénkav yia Tnv €kO00rn HETOXWV €U@avifovTal PETA TNV apaipecsn Tou
OXETIKOU (POPOU £100dNNATOG, O UEIWON TOU NPoIovToG TNG £kdoonc. Ta €€0da Ta onoia oxeTiCovTal PeE
TNV €kdOON HETOXWV YIA TNV anokTnon EeniXEIPNocwv NePINAUBAVOVTAl OTO KOOTOG KTNOEWG TNG
EMIXEIPAOEWE MOU AnokTaTal.

r.13. Aiavopn Mepiopatwv (A.A.M. 18)

H diavour) YEPIOUATWY OTOUG HETOXOUG TNC MNTPIKNAG avayvwpileTal w¢ UnoXpewon OTIC EVOMOINHEVES
OIKOVOMIKEG KATAOTACEIG TNV NUEPOMNViIa KaTa Tnv onoia n diavoun eykpivetal ano Tnv levikn
SUVENEUON TWV LETOXWV.

r.14. ®opoloyia ei0odnparog & avapBaAlopevog popog (A.AM. 12)

H emiBapuvaon TnG nepiodou Pe pOPOUG €I000NUATOC ANOTEAEITAl ANG TOUC TPEXOVTEG (POPOUG Kal TOUG
avapaA\opevoug popoug, dnAadn and Toug PpOpoug i TIG POPOAOYIKEG EAAPPUVOEIG Nou OxeTI(ovTal HE
TA OIKOVOUIKG OPEAN Mou npokUNTouv aTnv nepiodo aAa €xouv ndn kataloyioTei ) Ba kaTaAoyioTouv
ano TIC (POPONOYIKEC APXEC Ot OIAPOPETIKEG NeEPIOdoUG. O POPOC €100dNUATOC avayvwpileTal oTo
Aoyaplaopo TwV anoTEAEOPATWY TNG NEPIODOU, EKTOC TOU (POPOU EKEIVOU MOU apopd oUVAANAYEC Mou
KaTaxwpndnkav aneubeiag oTta idla ke@ahaia, oTnv onoia NepiNTwon kataxwpeitar ansudeiac, kata
avaloyo Tpono, oTa idia kepaAaia.

O1 TPEXOVTEG (POPOI €100DNKATOC NEPIANAUBAVOUV TIC BPaxuNpOBECEC UNOXPEWTEIG 1 KAl anaITAOEIC NPOG
TIG ONUOCIOVOUIKEG apPXEG MOU OXETICoVTal HE TOUG MANPWTEOUG (POPOUG €Mi TOU (POPOAOYNTEOU
€1000NKAToG TNG nepIGdoU Kal ol Tuxov npoabetol popol €I000AKUATOC NMOU APopoUV MPONyoUHEVEG
XPAOEIG.

O1 TPEXOVTEG POPOI EMPETPWOVTAI CUHPWVA HE TOUG POPOAOYIKOUG OUVTEAEDTEG Kal TOUG (POPOAOYIKOUG
VOHOUC Mou £@appolovTal oTIG JIaXEIPIOTIKEG NEPIOdOUG ME TIC onoiec oxeTiovTal, Baocildueva oTo
popoloynTeo KkEPDOC yia To £ToC. ‘OAeG ol aMAayéC oTa BpaxunpoBeopa (POpPoNOYIKA OTOIXEId TOU
evepynTIKOU 1) TIG UMOXPEWOEIG avayvwpilovTal oav PEPOG TwV (POPOAOYIKWY €E00wWV OTNV KATACTACN
anoTeAEOPATWY XPRONG.

O avaBaMopevog (popog €1008RKaTog NpoadiopideTal Ye TNV WEBODO TNG UNOXPEWONG NOU NPOKUNTE
anod TIg NPooWPIVEG SIAPOPEG PETAEL TNG AOYIOTIKNG agiag kal TnG PopOAOYIKNAG BACNG TwV GTOIXEIWY TOU
EVEPYNTIKOU KAl TWV UNOXPEWOEWV. AvaBalOpEVOG PpOpog 1000 aTog dev AoyileTal €av MPOKUNTEI
ano TNV apxIkn avayvmpion OTOIXEIoU evepynTikoU fj nanTikoU o ouvaAlayr, €KTOC ENIXEIPNUATIKAG
ouvévwong, n onoia OTav €yive n ouvaAhayn Oev ennpéace oUTE TO AOYIOTIKO OUTE TO (POPOAOYIKO

kEpdog 1\ {nuia.

O1 avaBaAAOpevVEG POPOANOYIKEG ANAITAOEIC KAl UNOXPEWOCEIC AnOTIMWVTAl Y BACN TOUG (POPOAOYIKOUG
OUVTEAEOTEG MOU aVAMEVETAl va E£QPAPHOCTOUV OTnV neEPiodo kata Tnv onoia Ba dlakavovioTel n
anaitnon f n unoxpéwon, AQUBAvovTac unown Toug (POPOAOYIKOUC GUVTEAEOTEC (Kal (POPOAOYIKOUG
VOHOUG) nou €xouv TeBei og 10xU 1} ouoiaoTiKd 1oxUouv HEXP!I TNV NUEPOUNVIA Tou I00AOYIOHOU. €
nepinTwon aduvayiag oapoUg NpoadIopIoHoU TOU XPOVOU avaoTpoPrG TWV MPoowpiviv dlapopuv
£QapUOleTal 0 POPOAOYIKOC OUVTEAEOTAC nou IoxUel KaTa Tnv €nOMevn TNG nUEPOUnviag Tou
I00AOYIOHOU Xprion.

O1 avaBal\Opeveg (POpOAOYIKEG anaITAOEIC avayvwpilovTal KaTa Tnv €kTaon oTnv onoia 8a undpel
MEAAOVTIKO popoAoynNTED KEPDOG YIa TNV XPNOILOMNOINoN TNG NPoCcwPIVAG diapopdc nou dnuioupyei Tnv
avaBaAAopevn popoloyIKr anaitnon.

O avaBal\opevog QpOpoG €100dNUATOC avayvwpileTal yia TIG NPOCWPIVEG dIAPopES Nnou NPokUNTouV and
€nevOUOEIC O BUYATPIKEG KAl CUVOEDEPEVEC EMIXEIPNOEIC, PE €EQIpEON TNV MEPINTWON ONOU N avacTpoPn
TWV NPOCWPIVAV dIaPopwV EAEYXETAI ANO Tov OMIAO Kal €ival niéavo 0TI ol NPOCWPIVEC dIAPopEC dev Ba
avaoTpa@oUlv aTo NPoPAENTO PEAAOV.

O1 nepiogoTePEG aAayEG oTIC avaBarAOPEVEG POPOAOYIKEG AMAITACEIG I} UMOXPEWTEIC avayvwpiovTal
oav éva KOMPATI TV (POpoNOYIKWV £E0DWV OTNV KATACGTACN AMOTEAEOUATWV Xprong. MoOvo auTeg ol
METABOAEG OTA TTOIKEI TOU EVEPYNTIKOU N TIG UNOXPEWOEIG NOU €NNPEAlOUV TIG NPOCWPIVEG DIAPOPEG
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avayvwpilovTtal kateubeiav oTa idla ke@akaia Tou Opilou, ONWG N enavekTiunon Tng a&iag Tng akivnTng
nepIoUaiag, EXouvV w¢ anoTéAeopa Tnv OXeTIKN aAAayn oTiG avaBaAldpeveG POPOAOYIKEG anaiTnoEIG n
UMOXPEWOEIG VA XPEWVETAI EvVAVTI TOU OXETIKOU AoyapiaopoU Tng kabapng B£ang.

r.15. QpeAnpara npoocwnikou (A.A.N. 19/26)

BpaxunpoBeopec napoxEc:

O1 BpaxunpOBeoEC NAPOXEC NPOC Toug epyalopevoug (ekTOG and napoXEC ANENC TNG Epyaciakng
OX€ONG) Ot XprHaTa kai o€ €ido¢ avayvwpilovral wg €€000 O0Tav kabioTavral dedOUAEUNEVEC. TuXOV
aveEOMANTO Moo KATAXWPEITAlI WC UNOXPEWOT, EVM O MEPINTWON NMOU TO NGO nou Nndn KatapAnBnke
unepBaivel To NooO TWV NAPOXWV, N €nixeipnon avayvwpilel To ungpBariov Nood w¢ CTOIXEIO TOU
evepynTikoU TNG (nponAnpwBév €£000) HOVO KATA TNV €KTAON MOU N MnponAnpwun 6a odnynoel oc
MEIWOT HEANOVTIKWV NANPWHAV ) O ENICTPOPH.

Mapox&g kata Tnv €50d0 anod Tnv unnpeoia:

O Napoxec PeTa Tnv £€0d0 anod Tnv unnpecia nepiAauBavouv npdypappa KabopioPEVWY EI0POPmYV
Kabw¢ kal NpoOypappa kabopIoPEVWY NAPOXWV.

MpOoypappa KaBopITHEVWY EI0POPWV:

Me Baon To npdypaupa KabopIoPEVWY EI0QOPWY, N UNOXPEWaN TNG enixeipnong (VouIKn) neplopileTal
OTO M0G0 NMOU €XEl CUPPWVNOEI va GUVEICPEPEI OTOV Popéd (AoPANIOTIKO TAWEIo) nou diaxelpileTal Tig
£I0QOPEG Kal XOpNYEi TIC NApoXEC (CUVTAEEIC, 1aTPOPAPUAKEUTIKA NepiBaAwn, KAM.)

To JedOUAEUMEVO KOOTOC TWV MPOYPARHATWY KABOPICUEVWY EI0QOP®Y KaTaxwpeitar wg £€odo oTnv
nepiodo nou agopd.

Mpoypappa KaBopIoHEVWV NAPOXWV:

H unoxpéwaon Tng eraipiac (VOUIKNA) agopd Ta wE@EANMATA TEPUATIOPOU UMNPECIOV Ta onoia eival
NANPWTED WG ANOTEAETUA andMAonG TNG £TAIPIAG va TEPHATIOE TIG UNNPECIEG £VOG UNAANAAOU MpIV TV
KAvovIKr NUEPOUNVia apunnpeTnong, kabwg eniong Kal yia w@eARKATa Ta onoia ivalr NAnpwTéa katd
TNV aeunnpétnon &vog unaAlnhou (weeAnuaTta ouvta&iodoTnong Ta onoia dnuioupyouvTal BAocel
voloBeaiag).

Ma Tov unoloylopd TnG napoucag a&iac TnG UNOXPEwONS KABOPIOPEVOU WEEARKATOC, TOU OXETIKOU
TPEXOVTOC KOOTOUG UMNPECI®V, TOU KOOTOUC MPOonyoUHEVWY UMNNPECIQV, Xpnoidonolisital n ME&Bodog
MpoPoAn¢ MioTwong Movadag (Projected Unit Credit Method) n onoia eival n pEBod0G SEBOUAEUPEVNG
napoxnc UNNPECIOV Mou avaloyei o unnpecia, oUM@wva Pe TNV onoia anodidovral Ta opEAn OTIG
nePIOdOUC KATA TIC OMoieC ONMIOUPYEITAI N UMOXPEWON YIa KATABOA WQEANUATWV HETG TNV
apunnpeTnon. H unoxpéwan dnuioupyeiTal KaBwe o UNAAANAOG NAPEXE! TIC UNNPECIEG TOU Ol OMOIEG TOU
divouv kai To Jikaiwpa yia WPENIATA KATa TNV apunnpeTnon.

Apa n Mé&Bodoc MpoPoArc NioTwong Movadag anaitei 6nwe anodoBolv oPEAN, TOOO OTnV TpEXouaa
nepiodo (yia va UMoAoyioTEl TO TPEXOV KOOTOG UMNPECIV) OC0 Kal OTnv TPEXOUOd Kal OTIC
NPOYEVEDTEPEG NePIOdouUC (yia va unoAoyioTel n napouca afia TnG UMOXPEWONS KaBopIoPEVWV
WPEANPATWV).

MapoAho OTI Ta w@eAuaTa €xouv w¢ npolndBeon peANovTIKr e£pyodotnon (OnAadn Oev eival
KAToXUpWHEVA), unoAoyileTal n unoxpéwan BAacsl avaloyioTIKMV UNOBECEWV WG EENG:

Anpoypagikeg Ynobeaeig: «Kivnon MpoownikoU» (Anoxwpnaon Mpocwnikol / AndAucn npocwikoU) kal
XPNHATOOIKOVOMIKEG YMNOBEDEIG: NPOEEOPANTIKOC CUVTEAEGTNC, HEAOVTIKA enineda HIoBoU (GUVTEAEOTEG

anddoong KUBEPVNTIKOV XPEOYpdpwv He napoola SIApKeIa) Kal EKTIMWHEVEG HEANOVTIKEG HETABOALC,
0TO £MiNedO OMOIWVONMOTE KPATIKOV NAPOXWV NMou ennpedlouv Ta kataBAnTea oQeAn.

r.16. Avayvapion €60dwv (A.A.M. 18)

Ta €0oda nepihapBavouv Tnv gUAoyn afia ekTeEAEOBEVTWV €pywv, NWANCEWV ayabwv Kal napoxng
unnpeoiwv, kabapa and ®opo MpooTiBEpevng Afiag, eKNTWOEIG Kal eMOTPOPEG. Ta JiETaipika €00da
pEoa aTov ‘OpiAo analsigpovTal nARpwe. H avayvapion Twv 000wV YiveTal wg €ENG:

KaTaokeuaoTika SupBoAaia Epywv:
Ta €ooda and Tnv €KTEAEON TWV KATAOKEUAOTIKOV OUPBOAdiwv Aoyifovtal Tnv nepiodo nou
KaTaokeudaleTal To €pyo, He BAon To aTadlo OAOKANPwWGONG Tou.

MNwAnRoeig ayabwv:
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O1 nwAfosig ayabwv avayvwpifovral otav o ‘Opilog napadidel Ta ayabd oToug NeAATeG, Ta ayabd
yivovTal anodekTda and auTtoUg Kal n sionpagn Tng anairnong sivar elAoya eEacpaiiopévn.

Mapoxr unnpeoIoV:
Ta £00da and napoxn unnpecinv Aoyilovral Tnv nepiodo Mou NapEXOVTal Ol UNNPEoie, PE BAcn To
0TAdI0 OAOKANPWONG TNG NAPEXOPEVNG UNNPETIAC 0 OXEON HE TO GUVOAO TWV NAPEXOPEVWV UMNPETINV.

r.17. MioOwoeig (A.A.M. 17)

O1 poBwoeIC nayiwv kata Tig onoieg petapiBalovral atov ‘OpIAo Aol o1 KivOUvol Kal T OPEAN MOU €XOUV
OXEON ME TNV KUPIOTNTA EVOG OTOIXEIOU TOU EVEPYNTIKOU, aveEapTnTa ano Tnv TeAIKA PeTaBiBacn n un
TOU TITAOU KUPIOTNTAG TOU OTOIXEIOU auToU, anoTeAoUV TIG XPNUATOOIKOVOUIKEG LICBWUEIG,

O1 pioBwoelg auTég keaAaionoioUvTal Je TNV evapén TnG MicBwong oTn XapnAoTepn MWETAEU TNG
gUA\oyn¢ a&iac Tou nayiou aTolxeiou 1 TNG Napoloag a&iag Twv eAAXIOTWV HIoCBwUdTwyv. Kabe pioBwua
enIPePICeTal HETAEU TNG UNOXPEWONG Kal TWV XPNHATOOIKOVOUIKWV EE00WV ETOI WOTE va eNITUYXAveTal
£va oTaBepO E€MITOKIO OTNV UMOAEINOWEVN XPNHATOOIKOVOUIKA UnoXpéwan. O avTioTOIXEC UNOXPEWOTEIG
ano6 PiIobwuaTa, kabapeg and XpnHATooIKOVOUIKA £€0dd, aneikovi{ovTal OTIC UNOXPEWOEIC. TO JEPOC TOU
XPNHATOOIKOVOUIKOU £E0D0U MOU aPopd O XPNUATODOTIKEG MICOWOEIC avayvwpileTal aTa anoTeAéouaTa
Xpnong karta Tn dldpkela TnG Hiobwong. Ta ndayia nou anokTnénkav He XpnHaTodoTikn pioBwaon
anooBevovTal aTn HIKPOTEPN NEPIodo PETAEU TNG WPENIUNG {wnG TWV Nayiwv oToIXgiwv kal Tng dIApKeIag
MioBwaonc Toug.

SUMQWVIEC MICBWOEWY OMou o ekUICBWTNCG HeTaBfiBalel To dikaiwpa XProng €vog oToIxeEiou Tou
EVEPYNTIKOU YIA HIA CUH@WVNMKEVN XPOVIKN MNEPiodo, Xwpi¢ woTOCo va WeTaBiBadel kai Toug KivoUuvoug
Kal avTapoIBéC Tng 1I010KTNOIag Tou nayiou oToIxEiou, TA&IVOPOUVTal WG AEITOUPYIKEG HIoOwaoEIC. Ol
NANPWKEC o1 onoieg yivovTal yia AsIToupyIkEC pIoBwaelg (kaBapeg anod Tuxov KivnTpa nou Npoa®Epdnkav
and Tov ekpIoBWTR) avayvwpifovral oTa anoTeAéopaTa Xpnong avaloyika kata Tn SIdpkeld Tng
pigBwong.

Mayia nou ekpioBwvovTal pe AEITOUpYIKEG MIOBWOEIG nepIAaUBAvOVTal OTIG EVOWUATESG AKIVITOMOINTEIG
TOUu I00AOyIOUOU Kal anooBevovTal kata Tn JIApKeId TNG avapevopevng wPENUNG (wng Toug o Baon
OUVENI HE NAPOUOIES IDIOKTNTEC EVOWMATEG AKIVNTOMNOINOEIG. To £0000 Tou evolkiou (kaBapo and Tuxov
KivnTpa nou 808nkav oToug MIOBWTEC) avayvwpiletal Ye Tn otabepr) pEBodo kata Tn didpkeia TG
nepiodou TnNG pioBwang. O ‘OUIAoG dev ekPIOBWVEI NAyia PE TNV PEBODO TG XPNHATODOTIKNAG HIoBwonG,

r.18. KaraokeuaoTika cupBoAaia (A.A.M. 11)

Ta KATAOKEUAOTIKA OUKBOAAIa apopoUv TNV KATAOKEUN NEPIOUCIAKWY OTOIXEIWV 1] OpAda OUVOEDEUEVMV
MNEPIOUCIAKMY OTOIXEIWV €I0IKA YIa NEAATEG CUUPWVA HE TOUG OPOUG Mou NPoBAENOvVTal OTA OXETIKA
ouMBOAaIa Kal TwV onoiwv N ekTEAEON ouvnBwC diapkei yia Xpovikd dlacTnua avw TnG Kiag Xpnone.

Ta €€0da nou agopolv GTo cUKBOAAIO avayvwpilovTal 6Tav NpayPaTonolouvTal.

>Tnv NEPINTWAON ONouU To anoTEAECNa piag oUKPBAoNC KATAoKEUNG £pyou Oev gival EQIKTO va anoTiundei
agiomoTa, Kal Kupiwg oTnv NepinTwon Onou To €pyo BpiokeTal o€ nMpwIPo oTadlo, TOTE To €0000
avayvwpileTal JOvo oTnv £KTAcn Mou To avaAn@Bév ouuPaTiko KOOTOG VOEXETAI va avakTnBei eve To
OUpBaTIKG KOOTOG NPENel va avayvwpileTal oTa €0da Tng Xpnong aTnv onoia avaAneenke. Enopévag
yla Ta cupBOAaia auTa avayvwpileTal TEToI0 0000 OUTWG WOTE TO KEPDOG ANd TO CUYKEKPIUEVO EPYO Va
gival PndeviIko.

'OTav TO anoTéAeopa evog cupBoAaiou pnopei va ekTiunBei We afionioTia, Ta €0oda kai Ta £€€0da Tou
oupBoAdiou avayvwpilovral kaTta Tn JIApKeEId Tou oupBoAaiou, avTioToixd, w¢ €00do kal €50do. O
'OMINOC Xpnoidonolei Tn PEBOdO TNG NocooTIdiag oAOKANPWONG yia va kabopiosl To KAaTAAANAO nooo
£0000U Kal eE6d0U Nou Ba avayvwpiosl O Pid CUYKEKPIYEVN Nepiodo. To aTadio oAokKANpwaong PeTpdTal
Je Baon To cupPaTikd KOOTOG Nou EXEl MpayuaTonoinBei péxpl TNV nUeEPopnvia Tou IcoAoyIoHoU o€
OXEON HE TO GUVOAIKO EKTIHWMEVO KOOTOG KATAOKEUNG KABE €pyou.

‘Otav €ival nMiBavd To OUVOAIKO KOOTOG ToUu GUPBOAdiou va unepPei To OUVOAIkO €0000, TOTE n
avapevopevn {nuia avayvwpileTal GUECa oTa anoTEAEOUATA XPHOEWS wG ££000.

Ma Tov unoAoyiopd TOU KOOTOUG MOU MpaypaTonoindnke €wg To TENOG TNG XPronG, TUXOV €Eoda mnou
OXeTICOVTal e PEANOVTIKEG £pyacieg avapopikd e To oUHBOAaIo €EaipolvTal kal EPeavifovTal wG £pyo
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oc €EENEN. To olvoho TOu KOOTOUC MoU MpayuaTtonoindnke kali Tou képdoug / {nuiag nou
avayvwpiodnke yia kdBe cuuPBOAAIO OUYKPIVETAI PE TIG NMPOOJEUTIKEG TIHOAOYNOEIG HEXPI TO TEAOG TNG
Xprone.

'Onou Ta npaypartonoinBévra €80da nAfov Twv kaBapwv Kepdwv (Weiov Twv INUIOV) Mou €Xouv
avayvwpioBei unepPaivouv TIG NPOOJEUTIKEG TIHOAOYNOEIC, N dlapopd epgavifeTal w¢ anaitnon ano
neAdTeC OUMBOAdiWV £pywv  (KATAOKEUAOTIKA OupBOAaia). 'OTav ol MPOODEUTIKEG TIHOAOYNOEIC
unepBaivouv Ta npaypatonoindsvra £€0da nAéov Twv kabapwv Kepdwv (Heiov Twv {NMUIV) Mou £Xouv
avayvwplioBei, To unohoino eugavileTal we UNoXPEWGON NPOC TOUG NEAATEC CUMBOAdIWY EpYwV.

Opadonoinon SupBacswv: H apyikr oUPBacn evog €pyou, oI CULNNANPWUATIKEG Kal NPOCOETEG
oupBacelc, avTigeTwnifovTal WG €va £pyo, Oedopévou OTI N véa cUKBaAcn agopda epyacieg Nou apopouv
To i010 €pyo, Kal N TIUN dilanpaypaTeleTal o€ oUVOUACHO Kal PE TNV apxIkn ouupaon.

Eav pia opdda épywv n dianpaypdTeuon Twv onoiwv yivetar oTo oUvolo i ol ouuPdaocsic eival
ouVOEdEPEVEG ETAED TOUG WOTE KAT' oudia va expavifovtal oav PEPog evog HeyahUTEPOU EPYOU, HE €va
OUVONIKO MEPIBwPIO KEPSOUC I O ENIPEPOUC CUKPBACEIC eKTEAOUVTAI TAUTOXPOVA | OF Wia ouvexn oeipd,
TOTE N OUAda aQuTH TWV EPYWV AVTILETWNICETAI AV €va £PYO.

'Ecoda épywv: Ta €0oda £pywv nepiAauBavouv Ta KATwol:

- ApXIKO Mocd ouPBaoncg, NAEoV avaBewpnoelg apxIKnG I NPOCBETWY/ CUMNANPWHATIK®Y CUUBACEWV.
- A&woeig (Claims)

- NAnpwpéc kiviTpwv (Incentive payments), 6nwe n.x. ayoIBEC ENITAXUVONG

O1 a&iwoeig (claims) kal ol nAnpwpES KivATPwY (Incentive payments) AauBavovTal unoyiv, HOvo HEXPI
TNV €kTaon Onou dnopoUv We onuavTikn niBavotnTa va eionpaxboluv kal pnopouv a&lionioTa va
kaBopioToUv Kal va PeTpnoouv.

KooTog €pywv: To KOOTOG Epywv NepIAAUBAVEl Ta KATWOI:

- K6oTn Ta onoia ouvdgovTal AUECa UE TO CUYKEKPIUEVO £PYO,

- KOoaTn nou anodidovTal 0TO CUYKEKPIUEVO £PYO Kal MOU pnopoUv va katavepundouv aTo £pyo,

- AA\G KOOTN MOU XPEWVOVTAI OTO OUYKEKPIPEVO MEAATN, CUMPWVA e TOUG OPOUG TNG SUKBAoNG.

Stnv delTepn nepinTwon neplAapBavovTal kal Ta yevikG €800a kataokeuwv. Autd Ta £Eoda
KATAVEPOVTAl OE GUVEXN BAcn xpnolponolwvTag Hebddoug kal BACEIC KATAVOMNG Mou gival AOYIKEG Kal
nou e@appolovTal e GUVENEIA yia OAa Ta £€00a € NApOMoIa XapaKTNPIoTIKA.

Ta Mevikd 'EE0da kaTaokeuwv NepIAapBavouv kdoTn ONwg n eToigacia kar Sleknepainon TnG HioBodoaiag
TOU MPOCWIKOU KATAoKEUWY, £€0da davelopoU yia Ta OUYKEKPIKEVA €pya.

'E€0da Ta onoia dev anodidovTal | KaTtavépovTal o€ éva £pyo nepidayBavouv £€0da NwANCEwy, £60da
Epeuvmv kal AvanTu&ng, yevika dIoIKNTIKG £600a Kal anooBEceIC adpavelag unxavnudtwy, Ta onoia dev
anaocxoAoUvTal GTO CUYKEKPIPEVO EPYO.

r.19. Aavsia ka1 anairnoeig (A.A.MN. 23)

MepiAapBavouv pn napdywya XpnHAToOIKOVOUIKA OTOIXEId EVEPYNTIKOU e OTABEPEG 1) NPOODIOPICHEVES
NANPWUEC Ta onoia Oev dlanpayuaTelovTal OE €VEPYEC AYOPEC. TNV KaTtnyopia auth (Adveia Kai
Anaimoeig) dev nepihauBavovTal a) anarnoelg and npokaTdBoAEC yia ayopd ayabwv ) unnpeoiav, B)
anaiTRoEIC MoU €XOUV va KAVOUV HE O0COANWIEG POpwV, Ol OMoieg Exouv eMBANBei vouoBeTIKG anod To
KpAToc, y) oTIdnnoTe dev kAAUNTETal and oUPBacn waoTe va divel dikaiwpa oTnv enixeipnon yia Anwn
HETPNTQV ) GAAWV XPrHATOOIKOVOUIK®OV NAYiV OTOIXEIWV.

Ta ddveia kal ol anaithoeig NepIAaPBavovTal aTo KUKAOQOPOUV EVEPYNTIKO, EKTOG ano ekeiva e ANEEIG
MEYAAUTEPEC TwV 12 pnvwv anod Tnv nuepopnvia icoloyioyoU. Ta TeAeuTaia oupnepIAayBavovTal aTa Jn
KUKAO(OPOUVTA OTOIXEId TOU EVEPYNTIKOU,

S€ KABe nuepopnvia 1I0oAoyiopoU o ‘OMIAOG EKTIMA av UNAPXOUV aVvTIKEILEVIKEC eVOEIEEIC Mou va odnyolv
OTO CUUNEPACHA OTI TA XPNHATOOIKOVOUIKG OTOIXEIO TOU EVEPYNTIKOU €XOUV UMOOTEI anopeiwaon.

Ta daveia kal anaitnaoeig avayvwpilovral oTo avandoBeaTo KOOTOG BAcel TNG HEBOGDOU TOU NMPAyPATIKoU
gmiTokiou. To noad TnG {nuIAg Ba npénel va eniBapuvel AUeoa kal 0To oUVOAO ToU Ta anoTeAéopaTa Tng
Xprong.

0 éheyxog peiwong Tng a&iag yiveral EexwpPIOTA yia TIG GNUavTIKNG agiag anaitroeig, eve Wnopei va yivel
OUVONIKI| €KTIUNON YIad Ta Nocd nou Ogv €ival ONUAVTIKA. € AUTEG TIG MEPINTWOEIG, Ol ANAITNoelG Ba
npénel va ogadonololvTal PE KPITAPIO TOV MICTWTIKO TOug Kivduvo (dnAadr, dnuioupyouvTal opadeg
anaiTiogwV Nnou Napouaialouv Tov idlo MOTWTIKO KivOuvo).
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Eav og endpeveg nepiddoug n {nuid Aoyw peinong Tng afiag éxel neplopiaTei (e BACN TIG AVTIKEIUEVIKEC
€vOEiEeIG), TOTE yiveTal avaoTpo®r) n onoia kai avayvwpiletal dyeca ota anoteAéopara. To nogd Tng
avaoTpo@ng Oev Wnopei va divel avanooBeoTo KOOTOG TO onoio va &nepva To nocd nou Ba eixe n
anaiTnon Kata Tnv nUepopnvia nou yiverai n avaoTtpo®r), av dev unnpxe n {Nuia peiwong Tne agiac.

r.20. Kéorog daveiopou (A.A.NM. 23)

To kO0TOG davelopoU gival ol TOKOI MOU anoppeéouv ano Tov davelopo, kabwg kal Ta Aoind £€oda nou
npayyaronoioUvTal and yia enixeipnon yia Tn Afwn Twv daveinv.

>Tnv évvola Tou KOOToUG davelopou nepidaupavovrat:

- TOkol BpaxunpdBeopwy Kal JakponpoBeauwy Tpanelikwv daveiwv, kabwg kal TOKOI UNEPAVAAWEWV.

- AnooBeon Tng diagopdc unod To dpTio OHOAOYIaK®V daveiwy,

- AnooBeon oupnAnpwHaTIKWV 500wV Nou npaypatonoinénkav yia Tnv Anyn Twv daveiwy,

- XpNnHaTooIkovoIKEG ENIBApUVOEIG and XpnHATOOIKOVOUIKEG HIGBMOEIG, Ol onoieg napakoAouBouvTal
oUpQwva e To AAM. 17,

- SUVaAAayMaTIKEG DlapopeC daveinv o EEvo VOUIONA, KaTa TNV EKTAon Nou auTéG BewpouvTal
XPNHATOOIKOVOUIKO £E030.

Ma Tnv AOyIOTIKN AneIKOVION TOU KOOTOUG davelodoU £xel emiAeyel n Bacikr péBodoC oUPPWvVA HE TNV
onoia To kOOTO¢ davelopou avayvwpileTal oTa anoTeAéopaTa TnG Xprong oTnv onoia npaydaTonolgiTal,
H péBodocg auTtr akoAouBeiTal yia onoladnnoTe Hop®r daveiouou.

r.21. NAnpo@opnon karda Topéa (A.A.M. 14)

QC eNIXEIPNUATIKOC TOPEAG OpileTal Wia opada oTolxsiwv evepynTiKoU Kal dpacTnpIoTATWV NMou NAapEXouV
NpoiOVTa Kal UNNpPeciec, Ta onoid UMOKEIVTAl Ot BIaPOPETIKOUG KIvOUVOUG Kal anodOoElg anod ekeiva
ANV ENIXEIPNHATIK®DV TOMEWV. QC YewypapikdG TOUEAG, opileTal pia yewypagikr nepioxr, oTnV onoia
napéxovTal NPoiovTa Kal Unnpeaieg kai n onoia unokeiral os diapopeTIkoUg KIVOUVOUG Kal anodooeig anod
GMEC NEPIOXEG.

To kaBe oupBoAaio nou ekTehei 0 ‘OUINOG Exel Ta OIkA Tou I0IAITEPA TEXVIKA XAPAKTNPIOTIKA TA OMoid
dlapoponoiolvTal g HIKPO 1 Weydho BaBuo and Ta unohoina cupBoAaia. Ta €pya nou ekTeAsl n
enixeipnon diagoponoloUvTal KUpiwg and TnV Xpron yia Tnv onoia Ta npoopilel 0 NEAATNG, XWPIC OPWC
va diapoponoleital 0 BaBuog enixelpnuaTikou Kivduvou kai anodoong. O "OpIAog Napexel NANpopopnon
KATA ENIYXEIPNMATIKO TOMEQ.

.22. F'vmoTonomoeig ouvdedepévmv pepav (A.A.M. 24)

O yvWOTOoMNOoINOEIC CUVOEdEPEVWV HepWV KaAunTovTal and 1o A.A.M. 24 To onoio ava@epeTal oTIC
ouval\ayég JETaEU HIag EMIKEIPNONG Nou KaTapTilel OIKOVOUIKEG KATAOTACEIG KAl TWV CGUVOEDEUEVOV HE
auTr MEPQV Kal €papuoleTal UMOXPEWTIKA yia TIC XPrOsic nou apxilouv petda tnv 1/1/2005. To
NpwTeUOV OTOIXEIO TOU €ival N OIKOVOUIKI] 0UGia Kal OXl 0 VOUIKOG TUMOC TwV CUVAAAAYGV.

Suvdedepévo PEPOG BewpeiTal Wia enixeipnon av:

a) Apeoa i EuPeoa dIaPéoou eVOIGUNECWV HEPWV EAEYXEI, EAEYXETAI I BPIOKETAI KATW AMO KOIVO
£AeyX0 Pe TNV enixeipnon.

B) KaTéxel €va NooooTo pIag ENIXEIPNONG Kal To MOC00TO auTo TNE divel ouaiwdn nippor) Navw aTnv
enixeipnon r and koivou €Aeyxo Navw aTnv enixeipnaon.

y) Eival ouyyevic enixeipnan, onwg opiletar and 1o AAM 28.

) Eivai pia koivonpa&ia, onwg opileTal ano 1o AAM 31.

€) Eival Baoikd JEAOG Tou JIOIKNTIKOU NPOocwnikoU TNG EMIXEIPNONG ) TNG UNTPIKAG TNG.

) Eival kovTIvO PENOG TNG OIKOYEVEIAg onoloudnnoTe aTOHOU TNG NPWTNG KAl TETAPTNG

npoavagpepBeioac nepinTwong.

n) Eival pia snixeipnon n onoia e\éyxetai (gite o€ and koivou £Aeyxo €iTe KATW and ouciwdn nippor),
anod €va nNpooWNo Nou avagEPETAl aTNV TETAPTN Kal NEUNTN Npoavapepdeioa NepinTwan.

0) Eival éva npoypaupa KaBopIoPEVWY NApoXwV NPog Toug Epyalopévoug TG ENIXEipnong He akond To
OIKOVOUIKO OPENOC TOU 1] OPENOC TwV £pYaloPEVV TNG EMNIXEIPNONG MNOU AnOTEAE OUVOEDEUEVO HEPOC
TNG ENIXEipNonG.
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Zuvahhayry ouvOEDEUEVWV HEPWV Eival HIa HETAPOPA MOPWV, UMNPECIMV I UNOXPEWOEWY WETAEU TWV
OUVOEDEPEVWV HEPWV, AVEEAPTNTA and To €av eMBANMETal €va Tignya n ox.

A. AIAXEIPIZH KINAYNQN

H enixsipnuatikr) dpactnpiotnTa Tou Opidou Twv eTalpiov TnG J&P-ABA= A.E. aA\G Kal TO YeVIKOTEPO
OIKOVOMIKO nepIBalov napoucidfouv pia oeipd kIvOUVwv TIG onoieg N Aloiknon kaAeital va
avTieTwnioel, oTabpifovTag Pe pealiopo TO OXETIKO KOOTOG EvavTl TG evOEXOUEVNG eniBdpuvang Tng
€nixeipnong anod auTtoUg Toug KIvOUVOUC.

A.1 XpnuatonioTwTikoi Kivduvol

O1 epyaocieg Tou Opidou anaiToUv XpnuAaTodoTnon HE KEPAAala Kivnong kal Tnv €kdoon eyyunTikwv
enoToA@v ano Tpanelika 19pUKUATA yia TNV CUMKETOXN Ot dlaywvioPoUC €pYWV Kal €V OUVEXEIQ TNV
anpoOoKoNTn €KTEAEOT TOUG. To €MITOKIO LE TO onoio empBapUveral o Tpane(ikdg davelopdg TnG Taipiag
€€apTaral oe peyalo Babuo and Tnv noAITikn TnS Eupwnaikng Kevrpikng Tpaneldag, evw To UYoC Twv
npouNBeI®Y MOU XPEWVETAI N €TAIpia yia TNV €kd00N EyYUNTIKWMV EMICTOA®MV BEWPEITAl YEVIKA XAUNAO
AOY® TOU HEYAAOU OYKOU €pYACI®V MOU NMPOCPEPEI, TNG APIOTNG TPANEJKNG PEPEYYUOTNTAG TNG, AAAG
Kal TOV £VTOVO avTaywvioHo Tou Tpanelikou kKAGdou.

H Oikovopikny AleUBuvon BpIioKETAlI OE OUVEXN OUVEPYasia WE XpnHATOMIOTWTIKOUG Opyaviopoug TNng
EAGD0c¢ kal Tou eEwTepIkoU MPOKEIKMEVOU VA NPOoYPAMKATICEl TO UWOC Twv dAVEIaKWV KEPAATIWV Kal TwV
EYYUNOEWV NMOU anaitoUvTal WOTE Va UNAPXEI CUVEXNG UMOCTNPIEN TwV eKTEAOUHEVWV EPYWV KAl TWV
£pywVv Ta onoia TeAoUV uno diekdiknNan KE TN MIKPOTEPN duvaTH XPNHATOOIKOVOUIKN eMBapuvon.

O 'OMINOG EAEYXEI OUVEXWC TNV avaykn olvaywng CUPBACEWV Napaywywv MpoiovTwv KAaAuywng Tou
kivoUvou OlakUPavong Tou eniTokiou. Méoa oto 2007 o ‘Ouihog Oev Xpnoidoroinoe napaywya
XPNHATOOIKOVOUIKGA NpoidvTa eniTokiou. ‘'OAa Ta BpaxunpoBeoua daveia €XouV ouvagOsi ue KUPAIVOPEVO
£MITOKIO KABWG €NioNC Kal Ta opoAoylakd Pe To dikaiwpa PeETaTponng o oTabepo (BA. onueiwon 26).

A.2 TuvaAlaypaTikoi Kivéuvol

H exTéAgon £pywv Tou eEwTepIKoU BpioKeTal o ouveyr avodikr) Nopeid, Je anoTEAeopa va au&avovTai ol
ouval\ayuaTikoi Kivduvol oToug onoioug ekTiBeTal o 'OpIAoG. Me Tn petatponn Tng Aipag Kinpou og
Eupw €&xel ekundevioTel O OXETIKOG KivOuvog nou Ba ugiotatar o ‘OpIAog AOyw Tou eydhou
aVeKTEAEOTOU £pyou Tou oTnv Kunpo.

>Tnv Eupwnn o ‘Opihog dpacTnpionolsital onpavTika atnv MoAwvia, 6rnou OuwG TILOAOYEI Kal EI0TPATTE!
oe Eupw (Ta €pya npayupatonoloUvTal and Tayeia Tng Eupwnaiknig KovotnTac) kar nepinou 60% Twv
danavav TipoAoyouvTal kai nAnpwvovTal o Eupw. MNa Tnv avTigeT@nion Tou KivoUvou yia TIC dandveg
oe PLN, n eTaipia €xel éva pikpd nooooTod daveiou o PLN wg kepdAaio Kivnong, v Ta unoAoina daveia
gival og Eupw. O kivduvog and mBaveég alhayEg iooTipiov Eupw/PLN aneikoviletal oTn onueinon 9a.
>1n Poupavia o ‘Opihog dpaotnpionoieital (Uexpl 31/12/07) péow Tng Buyatpikng Tng ABnvag ATE yia
ekTEAEON €pywv, Kal PEow TnG J&P Development yia enevdlosi oe akivnta. Ta akivnTa OPwG
anoTipwvTal kal cuvaldoovTtal o€ Eupw pe anoTéAeopa o ‘'OMIAOG va Wnv eKTIBETAI GTO OXETIKO KivOuvo.
O OXeTIKOG KivOUVOoG yia Ta Hvwuéva ApaBika EpipaTta aneikovileTal oTn OXETIKN onueiwon 9B.

A.3 Kivduvog Tipng NMpatwv YAV

ApkeTd and Ta UANIKG nou Xpnoidonolei o ‘OMINOC £XOUV XAPAKTNPIOTIKA MPOIOVTWV HE BIEBVIG
kaBopilopeveg TIREG (commodities), OnNwg yia napadelypa To TOIUEVTO, Ta WETAAIKA aToIxeia onAioHoU
Kal Ta uypd kavoipa. O1 HETABOAEC AUTV TWV TIHWV HEXPI £va Babuo eEopallvovTtal Aoyw Tou Tpomnou
OIGBE0NC TOUG OTNV XWPA Hac, eved NApaAAnAa o ‘OMINOG eAEyXEl KeEVTPIKA TIC NPOMNOEIEC UNIKMV
£(apuolovTag NONITIKN OIKOVOUiwV KAipakag, dianpaypdTeuOUevVoG TIMEG YIa TIG OUVOAIKEG avAYKEG TOU
OuiAou.
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A.4 Kivduvog PguoTOTNTOG

H evdexdpevn aBETnon TwV CUKPBATIKWY UNOXPEWOEWV TwV NEAAT®Y Tou Opilou anoTteAei Kivduvo dIOTI
MMopel va aoknoel nieon oTov MpoypaupaTiopd Tng OIKovouikng AlelBuvong wc npog TNV TapIiakn
peUCTOTNTA.

Mapa Tnv UNapén supeiac dlaonopdc épywv os peyalo apiBud nedatwv, T0600 anod Tnv EAAAda 6o kai
ano To €EWTEPIKO, Ta €00da Tou Opikou ot peydho BaBuo apopolv o cuvalhayeg e To EAANVIKO
Anpooio, opyaviouoUc Tou eupUTePOU Anpoaiou kal EEVEG KPATIKEG apXEG MOU £XOUV €yyUunon Kal ouv-
XpnuaTodoTnon and Tng Eupwndikiy ‘Evwon. Yno autd To npiopa, o KivOuvog Wn €ionpa&ng Twv
0edoUNeUPEVWV BACEI CUUBATIK®V UMOXPEWOEWY Bewpeital 101aiTepa XapnAOG napd TIC NapodIKES
KaBuaoTepnoeiG aTnV €EOQANCN €pyaciwv, akOWn Kal and Toug NAfov a&ionioToug NEAATEC ONWG To
EMnvikd Anudoio. Augnpévo moTwTIKO KivOouvo avTigeTwnidel o 'OpiAog  and Ta 1I0IwTika €pya Twv
OMoIMV TO NMOCOOTO OUVEXWC AUEAVETAl OTO OUVOAIKO ekTeAoUpEVO Tgipo. O ‘OuIAOG NpoBaivel O OXETIKN
YEVIKN NPOBAEWn yia TIG ENICPAAEIG anaiThoeIg and ekTEAETN IBIOTIKOV pywv (BA. onyeiwon 21a). O
KivOUVOG EMOQPAAWY anaITAOEWV NAPakoAOUBEiTal and unxavoypaikr £(papuoyn nou avaAusl Tnv
XpovoAoyikn evnAikiwon Twv nedatwv(BA.onueinan 21a). MapdMnAa yia Tnv dIaxeipion TwV KIVOUVWY
nou pnopsi av npokUWouv ano Tnv EAAEIPN €NAPKOUC PEUCTOTNTAG O 'OMINOC (POVTICEl va unapxouv
navTa eEao@alioPEVEG TPANEQKES NIGTWOEIG NPOG XPNon.

E. NEA MPOTYMA, EPMHNEIEZ KAI TPOMOMOIHZH Y®IZTAMENQN MPOTYMNQN

H Enimponn AieBvav AoyioTikwv MpoTunwv kabwg kair n Emmponn Eppnveiov €xouv ekdwoel pia oeipd
VEWV AOYIOTIKWV MPOTUNWV Kal EPUNVEINV TA onoia €ival UNOXPEWTIKA va QApUOCTOUV YIA TIG AOYIOTIKEG
nepIodouc nou Eekivouv Tnv 01.01.2007 1y peTayevéaTepd. H ekTipnon Tng Aloiknong Tou OpiAou Kai TnG
ETalpiag OXETIKA Ke TNV €NIDPACT AUTAV TWV VEWV NPOTUNWV Kal EPUNVEIDV EXEl WG EENG:

ANXN 8 — AsiToupyikoi TopEig
(spappdleTal yia THOIEG AOYIOTIKEG NEPIOSOUG NOU EEKIVOUV KaTa i Weta tnv 01.01.2009)

To AMXMN 8 avTikaBiota 1o AAM 14 (Oikovopikég MAnpo@opiec katd Topéa). H mAnpogodpnon nou Ba
napexetal Ba eivar autry nou Xpnoiporolei n Aloiknan €0wTEPIKA yia TNV agloAdynon Tng anodoong Twv
AEITOUPYIKOV TOMEWV Kal TNV KATAvoun noépwv o autoUg Toug Topeic. H nAnpo@opnon pnopei va eivai
OIaMOpPETIKN and OTI NApoucialeTal OTIC OIKOVOMIKEG KATAOTACEIC, E€MOUEVWC Oa npénel va divovTal
£NEENYNOEIC KAl CUPPWVIEG Epoaov diapepouv. O ‘OuINog kail N ETaipeia sival atn diadikacia ekTiMNong Tng
enidpaong autoU Tou MPoTUNOU OTIC OIKOVOUIKEG KaTaoTAoEelG. To AMXI 8 dev €xel akdpa uioBeTnBei and
v Eupwnaikn ‘Evwon.

Aieppnveia 7 — E@appoyn TnG npootéyyiong avapoppwong Tou AAM 29 OIKOVOMIKEG
KATAOTAOCEIG O UNEPNANOWPIOTIKEG OIKOVOHIEG

(epapuoleTal yia €TNOIEC AOYIOTIKEC NEPIOdOUG Nou Eekivolv KaTa ) hetd tnv 01.03.2006)

H Aigpunveia dev €xel epappoyr otov ‘OpIAo.

Aieppunveia 8 — MNedio epappoyng ANXM 2

(epapuoleTal yia €TNOIEC AOYIOTIKEG NEPIODOUG Nou EekivoUv KaTa ) PeTd Tnv 01.05.2006)

H Aiepunveia dev éxel epappoyn atov ‘Opiho.

Aieppnveia 9 — EnavekTtipnon Evoopatopévav MNapayoywnv

(eapudleTal yia TNOIEG AOYIOTIKEG NEPIOGSOUC MouU EekivoUv KaTa f Weta tnv 01.06.2006)

H Aigpunveia dev €xel epappoyn otov ‘OpIAo.

Aieppunveia 10 — Evdiapeon Oikovopikn "EKOeon kal Anopeinon
(eapuoleTal yia €TNOIEC AOYIOTIKEC NEPIOSOUG Nou Eekivolv KaTa 1 peta Tnv 01.11.2006)
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H Aigppnveia 10 pnopei va €xel enidpacn OTIG OIKOVOUIKEG KATAOTACEIG € NEPINTWON avayvaopiong nuidag
anopeinong os evOIApEDN MePiodo avagopika MHe unepaia n enevOUOEIC 0 CGUMMETOXIKOUG TITAOUG
OlaB£0IOUC NPOG NWANGN 1N KN EI0NYHEVOUC CUHMETOXIKOUG TITAOUG NMou TnpoUvTdl 0TO KOOTOG, Kabwg
auTn n anopsiwon dev Ynopei va avTiAoyIoTel O eNOUEVEC VOIQUEDEG 1) ETNOIEC OIKOVOUIKEG KATAOTACEIC,
H Aigpunveia 10 dev €xel akopa uloBeTnBei and Tnv Eupwndikry ‘Evwaon.

Aieppnveia 11— ZuvaAlayég o€ 'I81Eq METOXEG Kal HETAEU ETAIPEIOV ToU idiou OpiAou
(epappdleTal yia THOIEG AOYIOTIKEG NEPIOSOUC NOU EEKIVOUV KaTa i Weta tnv 01.03.2007)

H Aigpunveia 11 napexsl odnyiec yia To av oI CUMQWVIEC NAPOXWV Mou €EapT@vTal ano Tnv afia Twv
peToxwv Ba npénel va BewpolvTal NANPWHEG PE PETPNTA N HE OUMPUETOXIKOUG TITAOUG OTIG OIKOVOMIKEG
KATaoTaoeIg TNG enixeipnong. AuTn €ival ia onuavTikn dIAkpion kabwe undpyXouv ONMAVTIKEG OIAPOPEC
OTOUC anaiToUPEVOUC AoyIoTIKOUG XeIpIopoUc. Ma napddeiyda ol NANPWHEG JE METPNTA anoTIHWVTAl 0TV
gUAoyn a&ia oe kGBs nuepopnvia Tou IcoAoyIopoU. AVTIBETWC, OTIG MANPWHEG PHE CUUHETOXIKOUG TITAOUG N
gUAoyn a€ia npoodiopileTal kaTa TNV NUepoUNnvia TNG NApoxng Kai avayvwpileralr otnv nepiodo nou n
OXETIKI UNNPeaia napexerai.

Aieppnveia 12— ZupBaocsig Napax®pnong (Service Concession Arrangements)
(epappoleTal yia €TNOIEG AOYIOTIKEG NEPIODOUG Nou Eekivouv KaTa f Petd Tnv 01.01.2008)

H Aigppnveia 12 npaypateleTal Tov TPOMO HE TOV OMOIO O OpYavIoHOi NOU NApEXOUV UNNpeaieg Ba npenel
va epappolouv Ta undpxovra Aibvry Mpotuna Xpnuatooikovopikng MAnpopopnong (ANXM) yia va
KATAaXwpnoouv TIC UMOXPEWOEIC NMou avahapBdvouv kal Ta JIKAIWHATA MOU TOUC Mapaxwpouvtal OTIC
OXETIKEC OUMBAOEIC napaxwpnong Me Baon Tn Algpunveia ol opyaviogoi autoi dev Ba npénel va
avayvwpioouv Tn OXeETIKA unodopn ¢ evowuata ndyia oToixeid, aMda va avayvopioouv éva
XPNHATOOIKOVOUIKO aToIXEI0 evepynTikoU N / KAl €&va aoWUATO MEPIOUTIakO aToixeio. O ‘OuIAog kai n
Etaipeia gival on diadikacia ekTipNong TNG eNidpacng auTtng TNG AlEpUnVeiac oTIG HEANOVTIKEG OIKOVOMIKEG
KaTaoTACEIG,
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ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ

1. KUkAog epyaciav

KUkAog epyaciov
MNwAROEIC NPOoIOVTWOV
MWANCEIG UNNPETIV

‘OpiIAog

ETaipia

1.1-31.03.2008

Xpnon
1.1-31.03.2007

Xphon

Xpnon
1.1-31.03.2008

Xpnon
1.1-31.03.2007

2. Mepidio kepd®V/ ({NUIOV) and OUYYEVEIG ETaIPIEG

Mepiopara BuyaTpikwv/ Koivonpagiov
MepiopaTa ouvOEDEPEVOV

Kepdn/(Tnuig) ouvdedepevmv (Associates)

3. XpnHATOOIKOVOHIKO KOOTOG

MOoTWTIKOI TOKOI
XpewaTIKOi TOKOI

4.E€0da (pOpou XpRong

'EE0da popou Xpnaong

191.975.486 104.931.897 108.653.455 49.307.606
5.126.724 2.663.378 9.394 25.760
2.135.471 1.191.735 447.278 1.092.624

199.237.681 108.787.011 109.110.127 50.425.990
‘OpiIAog ETaipia
Xpnon Xpnon Xpnon Xpnon
1.1-31.03.2008 1.1-31.03.2007 1.1-31.03.2008 1.1-31.03.2007
- - 4.823.388 7.964.311
- - 1.307.800 -
6.649.835 5.647.421 - -
6.649.835 5.647.421 6.131.188 7.964.311
‘OHIAOG ETaipia
Xpnon Xpnon Xpnon Xpnon
1.1-31.03.2008 1.1-31.03.2007 1.1-31.03.2008 1.1-31.03.2007
125.688 90.386 9.548 2.381
(5.498.223) (2.382.776) (3.565.679) (1.495.235)
(5.372.535) (2.292.390) (3.556.131) (1.492.854)
‘OHIAOG ETaipia
Xpnon Xpnon Xpnon Xpnon
1.1-31.03.2008 1.1-31.03.2007 1.1-31.03.2008 1.1-31.03.2007
(2.628.950) (1.535.262) (192.171) (429.228)
(2.628.950) (1.535.262) (192.171) (429.228)
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5. MAnpopopnon kata Topéa

MpwTeU®V TUNOG NANPOPOPNOCNG-ENIXEIPNHATIKOI TOHEIG
O ‘OpINOG dpacTnPIONOEITAl KUPIWE OE 3 ENIXEIPNHATIKOUC TOWEIG:

- KaTaokeuég

- Mapaxwpnoeig

- Noinég ApaoTnpioTNTeS (AvVanTugn akIvATWV Kal AoINEG dpaaTnpIOTNTEG)

Ta anoTeAéopaTa KaTa eniXEIpPNHATIKO TOPED YIA TO £T0G €we 31 MapTiou 2008 gixav w¢ €ENG:

Moinég

KaTaokeuég Mapaxwpnoeig ApacTnpIOTNTEG Z0volAo
SUvoMIKEG MwAnoeig ava Topea 192.931.889 7.346.058 200.277.947
EVOOETAIpIKEC (864.198) (176.068) (1.040.266)
KaBapég NwAnoeig 192.067.690 - 7.169.990 199.237.681
MikT0 KEpdog 17.334.568 438.237 17.772.804
Noina €ooda - £€0da (kabapd) 533.685 109.005 642.690
'E€oda dioiknTIKNG Aeiroupyiag / 'EEoda
d1aB€0ewg (6.059.970) (2.686.027) (654.637) (9.400.634)
IMIEPIOIO KEPOWV/(LHIWYV) Ao OUYYEVEIG
ETAIPIEG (1.192) 6.561.894 89.133 6.649.835
Képdn ekpeTaAAeuong 11.807.091 3.875.867 (18.263) 15.664.696
Tokol (5.372.535)
Képdn npo ®opwv 10.292.161
®opog (2.628.950)
Képdn peTa ®opwv 7.663.211
Képdn ano diakoneioeg
3pacTnpIOTNTEG - - - -
Képdn ano ouveXI{OHEVEG
SpacTnpIdTNTEG 11.807.091 3.875.867 (18.263) 7.663.211
AnooBéozig 5.149.600 24.759 482.859 5.657.218
Ta anoTeAéopaTa KaTa eniXEIPNUATIKO TOPED YIA TO £T0G €we 31 MapTiou 2007 €ixav wG €ENG:

Moinég

KaTaokeuég Mapaxwpnoeig ApaoTnpidoTNTEG Z0volo
SuvoAIkEG MwAnoeic ava Topéa 105.993.900 2.910.281 108.904.181
EvOoeTaIpIKEC (117.170) (117.170)
KaBapég NwAnoeig 105.876.730 - 2.910.281 108.787.011
MikT0 Képdog/ (Znmia) 11.738.490 649.869 12.388.359
Noina €0oda - €§0da (kabapa) 1.845.057 (334) 1.844.723
'E€0da dloIkNTIKNG AsiToupyiag / 'EEoda
d1aBEoEWC (6.788.274) (973.075) (643.115) (8.404.464)
IMEPIOIO KEPOWV/(LNUIWY) AMNO OUYYEVEIG
£TAIpIEg - 5.647.421 - 5.647.421
Képdn ekpeTaAAeuong 6.795.273 4.674.346 6.420 11.476.039
Tokol (2.292.390)
Képdn npo ®opwv 9.183.649
dopog (1.535.262)
Képdn peTa ®opwv 7.648.387
Képdn ano diakoneioeg
dpaoTnpioTNTEG - (606.671) - (606.671)
Képdn ano ouveXI{OHEVEG
SpaoTnpIoTNTEG 6.795.273 4.067.675 6.420 7.041.716
AHOO'BS':O'EI(; 2.144.691 7.197 26.417 2.178.30%2




6. AziToupyika NMavyia

OMIAOZ

Aia KTNOEWG

YnoAoino 31.12.2007

E€ayopa BuyaTpikomv

MpooBrkeg nepiodou 1.1-31.03.2008
MeTapopEg

MwAnoeig nepiodou 1.1-31.03.2008

YnoAoino 31.03.2008

ZUCOWPEULEVEC ANOOBECEIC

Ynohoino 31.12.2007
E€ayopd BuyaTpikwv
AnooBéoeig nepiddou 1.1-31.03.2008

MeTagopa
MwAnoeig nepiodou 1.1-31.03.2008

YnoAoino 31.03.2008

AvanooBeoTn alia
YnoAoino 31.03.2008

Ynohoino 31.12.2007

‘EminAa kai
rneda- MeTagopika Aoinog AKIVNTOMOINCEIG  ZUVOAO EVOOUATOV
Oikoneda KTipia Mnxaviupara Méoa €E0NAIOHOG uno ekTEAEON nayiov
19.131.266 47.153.062 97.529.474 50.792.324 9.628.925 680.767 224.915.819
7.812 511.641 8.492.568 2.475.310 555.712 97.937 12.140.980
272.733 (208.774) (63.959) -

- 65.800 3.518.178 1.140.350 118.518 - 4.842.846
19.139.078 47.598.903 102.776.597 51.918.510 10.002.160 778.704 232.213.953
- 7.342.459 39.180.430 19.974.106 6.567.799 0 73.064.794

503.034 3.216.253 1.525.871 360.014 5.605.172

- 20.738 2.141.653 489.009 118.383 - 2.769.783

- 7.824.755 40.255.030 21.010.968 6.809.430 0 75.900.183
19.139.078 39.774.148 62.521.567 30.907.542 3.192.730 778.704 156.313.770
19.131.266 39.810.603 58.349.044 30.818.218 3.061.126 680.767 151.851.025
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ETAIPIA

AZia KTOEWG

Ynohoino 31.12.2007

MpoaoBnkeg nepiodou 1.1-31.03.2008
MeTapopEG

MwAnoeig nepidédou 1.1-31.03.2008
YnoAomno 31.03.2008

ZUOOWPEUUEVEC ANOOBETEIC

Ynohoino 31.12.2007
AnooBéoeig nepiodou 1.1-31.03.2008

MeTapopEg
MwAnoeig nepidédou 1.1-31.03.2008

YnoAoino 31.03.2008

AvanooBeoTn alia
YnoAoino 31.03.2008

Ynohoino 31.12.2007

‘EminAa kai
rmneda- MeTa@opika Aoinog AKIVNTOMNOINOCEIG  ZUVOAO EVOMHATWV
Oikoneda KTipia Mnxaviupara Méoa €E0NAIOHOG uUno ekTEAEoN nayiov
7.823.116 25.718.267 50.228.391 18.722.946 4.641.054 0 107.133.773
110.966 3.363.127 711.900 353.161 13.744 4.552.898
272.733 (208.774) (63.959) -

- - 101.686 230.549 4.799 - 337.034
7.823.116 25.829.233 53.762.565 18.995.523 4.925.457 13.744 111.349.637
- 1.650.786 17.688.657 5.777.731 2.838.464 - 27.955.638

218.405 1.945.276 847.002 215.419 3.226.103

- - 97.695 84.780 - - 182.475

- 1.869.191 19.536.238 6.539.953 3.053.884 - 30.999.266
7.823.116 23.960.042 34.226.327 12.455.570 1.871.573 13.744 80.350.371
7.823.116 24.067.481 32.539.734 12.945.215 1.802.589 0 79.178.135
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7. AkivnTa yia enévduon

A&ia KTAOEWG

YnoAoino 31.12.2007
MpooBnkec nepiddou 1.1-31.03.2008

MeTapopég

SuvaA\aypaTikeG dIapopEg
MwAnosig nepiddou 1.1-31.03.2008

EEayopd BuyaTtpiknc
YnoAoimno 31.03.2008

ZUOOWPEUPEVEG ANOCBECEIG

Ynohoino 31.12.2007

AnooBeoeic nepiddou 1.1-31.03.2008
Avanpoaoappoyn

MeTapopeC

MwAnoeig nepiodou 1.1-31.03.2008

YnoAoino 31.03.2008

AvanooBeoTn aia
YnoAoino 31.03.2008

Ynohoino 31.12.2007

OMIAOZ ETAIPEIA
Oikonsda Kripia SUVOAO OIkoneda Kripia SUvoAo
18.450.957 962.298 19.413.255 944.194 195.656 1.139.850
18.450.957 962.298 19.413.255 944.194 195.656 1.139.850
18.450.957 962.298 19.413.255 944.194 195.656 1.139.850
18.450.957 962.298 19.413.255 944.194 195.656 1.139.850
18.450.957 962.298 19.413.255 944.194 195.656 1.139.850
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8.Ynepaia

OMIAOZ
31.03.2008
YnoAoino 31.12.2007 35.880.249
MpooBrkeg -
YnoAoino 31.03.2008 35.880.249

8a. EEayopd AOHNA ATE

Méoa oTa nhaioia Tng diadikaaiag e&ayopdg Tng AOHNAS ATE SnpooielBnke To KATwO!I:

«H oTpatnyikn ouvepyacia pe Tnv AOHNA A.T.E. peAetriBnke kai UAOMoINBNKe 0To NACICIO EKPETAMEUONG VEWV EMIXEIPNHATIKWV EUKAIPIQV KaI EVioxuong Tng napouciag Tou Opidou
J&P-ABA= A.E. oe Topeig e€eidikeuonc. Me Tnv kivnon autr o 'Opilog J&P-ABA= A.E. anokTa napoucia aTa AIHEVIKA €pya, Ta NePIBAANOVTIKA Kal Ta EVEPYEIOKA €pya, OTA OMoia n
AOHNA A.T.E. £xel pakpoxpdvia napouaia kai gpneipia. H J&P-ABA= A.E. napaMnAa evioxUel Tnv miBavotnTa enituyiag og diaywviopoug £pywv autng Tng euong atnv EAAGda kai
To €€wTepIO. H AOHNA A.T.E. and Tnv nAeupd Tng, evTacoOpevn o€ €vav PeyaAlTepo OpINO pe dieBveig dpacTnpioTnTeG Ba BEATIMOE! TNV YEVIKOTEPN MICTOANMTIKA TNG BECN Kal Tn
3lanpaypaTeuTIkn TNG IKAVOTNTA EVaVTI TWV XPNHATOOIKOVOUIK®V I3pUPATwy. H BEATIWON TNG anoTeAeopaTIkOTNTAG avapéveTal 0Toug akoAouBoug TOLEIG:

OIKOVOMIEG KANIAKOG anod Tnv NpounBeia NpGTWY UADV HE EAKUCTIKOTEPOUG OPOUG Kal TN SuvaTOTNTA TAUTOXPOVNG EKTEAEONG NEPIOCTOTEPWV £PYWV, OAOU TOU GACHATOG
npoUnoAoyiopoU

OUVEPYEIEG anod TO GUVOUATHO Tou pnxavoAoyikoU e5onAiopoU Twv dUo €TAIPEI®V OE €pya Ta onoia Ba avaAaBouv and koivoU Kai Tn GUUNANPWHATIKOTNTA TNG EUNEIPIAG TOU
€UYuyoU duvapikou oe dIAPOpPETIKOUG TOWEIG dpaaTneIOTNTAG, BEATIOVOVTAG £TOI TO NEPIBWPIO dIEKSIKNONG Epywv oTnv EAAGDA Kal To eEWTEPIKO

NEPIOPIOHO TWV XPNHATOOIKOVOUIKWY €E00wV TNG AOHNA A.T.E. Aoyw BeATiwong Tng dianpaydaTteuTikng 8éong Tng J&P-ABA= A.E. évavTi Twv TpanedikV I9pUUATWV Kal TNG
€€aopANIonG €UVOIKOTEPWY OpWV yia davelopd KEPAAaiwvV Kal €v yével mpayparonoinon TPanedikav €pyaci®v, anapaitnTwv oTn Aeiroupyia Tou KAGSOU ONwG Ol yYUNTIKES
€MIOTOAEG KAN

€vioXuon TNG GUVOAIKNAG CUMHETOXNG TV dUO ETAIPEIOV OE ONUAVTIKA £pya Napaxwpnone.

Tnv 21/06/2007 n J&P ABAZ, n onoia KaTeixe AUeTa €ikoal ENTA eKATOPKUPIA ENTAKOCIEC EVEVAVTA NEVTE XINIADEC £5AKOOIEG oapavTa pia (27.795.641) HETOXEG, Ol Onoieg anoTeAolV
nepinou To 56,45% Tou GUVOAIKOU KaTaBANUEVOU PETOXIKOU KEPAAGiou kal Twv SIKaIWUATWY whigou Tng ETaipeiag, npoéPn oe diadikacia unoXpewTikAG Anudaiag MpdTaong, Baon
TOU VOpOU 3461/2006. SUHQWVA HE TOV AVWTEPW VOUO, N J&P ABAZ deopeleTal va anokTAOE! OAEC TIG HETOXEG TNG Anudalag MpoTaong, ol onoieg kaTta Tnv 21/06/2007 avépyovTal
O€E €iK0oOl €va eKaToPuUpIa TETPAKOOIEG oapavTa TPeic XINIAdEC TPIakOOIEG oydovTa pia (21.443.381) PETOXEG, Ol OMOIEC AVTINPOOWNEUOUV nepinou To 43,55% Tou GUVOAIKOU
KaTaBANpéEVOU WETOXIKOU Kepahdiou Kal Twv JIKAIWHATWY Wrigou Tng ETaipeiag kata Tnv nuepodnvia autr). To NPOCPEPOUEVO TiUNUa avépyeTal o €1,67 PETPNTA yia KABE PETOXN
NG Anuoaiag MpoTaone. 2 nepintwon nou n J&P ABAZ, peta Tn AREN TNG NepIOdOU anodoxnG KaTEXEl CUVOAIKA LETOXEG MOU avTINPOOWNEUOUY TOUAAXIOTO To 90% Tou guvoAou
TV dIKAIWPATWY Yhgou Tng ETaipeiag, diatnpei To dikaiwpa Tng va anaithoel Tn YetaBifacn o€ autiv OAwv Twv UNoAoINwv WeToxwv Tng ETaipeiag, oUuewva We To apBpo 27 Tou
NoOpou».

H unepaia nou npogkuwe anod TNV avwTépw £Eayopd NpoadiopioTnke pe BAon TIG EUAOYEG a&ieg Tou evonoinuévou 100AoyIoUoU Tou eEayopaacBévtog Opidou AGHNA ATE kata Tig
nuepopnvieg 31/03/2008, 31/12/2007, 30/09/07, 30/06/2007 kai 12/06/2007 kai €ival npoowpivr. H diadikadia Tou npoadiopiopou ThG eUAOYNG agiag Twv NEPOUCIAKWY GTOIXEIWY,
UMNOXPEWOEWY, KAl EVOEXOMEVWV UMOXPEWOEWY TOU €EayopacBévTog OPIAOU Kal 0 GUVENAKOAOUBOG OPIOTIKOC NPOGdIOPIOHOG TNG OXETIKNAG unepatiag eival uno €EENIEN, kabBwg o
'OMINOG Kavel Xprion Tng duvaToTNTAG Mou NAPEXETAl and TO aAvw [pOTUMO yia TNV OPICTIKOMOINON TWV AVWTEPW HEYEBWV evTOG dWAEKAUNVNG NEPIOSOU anod TNV nuepopnvia
e€ayopac. H avwTépw Xpron Tng dwdekaunvng nepiodou, YiveTal Kuping AOyw Twv 3pacTnploTATwV Tou Opidou AOHNA ATE oto e§wTepikd (Euponn kai Méon
AvaTtoAn), yia TiG onoieg dev gival EQPIKTOG 0 OPITTIKOG NPOTDIOPICHOG TV EUAOYWV aEIMV EVOWEI TOU NEPIOPICHEVOU XPOVOU anod Tnv nuepopnvia eEayopac.

Ano Tn diadikacia npocdIopIoHOU TWV MPOCWPIVMV EUAOYWV A&V TWV avayvwPIoIHwV MEPIOUCIAKAV OTOIXEIWY , UMNOXPEWOEWV Kal EVOEXOMEVWV UMOXPEWOEWY TOU
€€ayopaoBévTog OpiNou, MPoEkuWav KaTaxmpnoei§ avanpooapuoyaV OTIG MPOCWPIVEG aieg w¢ av n opioBeioa eUAoyn akia gixe kaTaxwpnBei KaTa TNV NUEPOUNVIA TNG ANOKTACEWS
. Kata ouvéneiq, n Ynepagia nou kataxwpnenke npooappdleTal eniong and Tnv NUEPOMNVia anokTACEWS I00N00a e TNV avanpooappoyn otny gUAoyn agia kaTa Tnv nuepopnvia
QMNOKTAOEWG TWV avayVwpioIdwV NEPIOUCIAKAV OTOIXEIWY, UNOXPEMOEWV Kal EVOEXOPEVWV UNOXPENTEWY , CUUPWVA |E TOUG NAPAKATW NIVAKEG:

Aladoxikn AnokTnon perox®@v AOHNAZ ATE kail unoAoyiopog Ynepagiag

Hpepounvia MNoocooTo Ayopa Metoxav 'EZoda Evonoinong KdéoTog Avaloyia Ka@apng Avaloyia Ynepagia
AnokKTnONG AnoKTnONG Nep16dou - Nep16dou Evonoinong ANOKTOHEVNG AvaBaAAopevng MNep16dou
MNep16dou (%) MeTpnTa Nep16dou EUMAoyng Agiag ®opoAoyIkiG
AnaiTnong

12/6/2007 50,60% 41.609.379 273.841 41.883.220 20.851.654 1.202.174 20.172.846
30/6/2007 11,05% 9.082.307 33.318 9.115.624 4.115.858 718.354 4.356.416
30/9/2007 14,42% 11.751.870 55.131 11.807.002 5.271.444 937.435 5.703.335
31/12/2007 4,47% 3.647.908 43.208 3.691.115 1.557.564 245.524 1.922.522
Z0voAa 31/3/08 80,54% 66.091.464 405.497 66.496.961 31.796.520 3.103.488 32.155.119
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8B. AnoTipnon Tou AnokTwpevou OpiAou AOHNA ATE os EUAoyeg ASieg katd Tnv a’ kai B’ evonoinon He Tov OpiIAo J&P ABA=

(HETA TRV AnOKTNON gAEyXOU)

EvepynTIKO

Mayia

EnevdUOEIC O OUYYEVEIG €TaIpEieg
XpnuaToolk. aToixeia diabaiua npog NwAnon
Enevdloelg o€ akivnTa

Noinég pakponpdBeTeg anaITioelg
Anobuara

Anaitiosic and neAATEC kal AOINEG anaiTroEIg
(EowTepikoU - EEwTEPIKOU)

Tapeiaka diabéaipa kai iIooduvapa
MakponpoBeCHEG SAVEIAKEG UNOXPEWTEIC
AvaBaM\OHEVEC (POPOAOYIKEG UMOXPEWTEIC
NoINéC PakponpOBETEC UNOXPEWTEIG
Z0volo EvepynTikoU kai Makponpo0eocpwv
Ynoxpewoewv (A)

MpoNBEUTEC kAl GUVAPEIG UNOXPEWTEIG
BpayxunpdBeapeg dAVEIaKEG UNOXPEWTEIC

NoINéG BpaxunoBECEG UNOXPEWTEIG

ZUvoAo BpaxunpoBecHMV UNOXPEWOEWV (B)

(A)+ (B)
AvaBaAAOpevn (opoAOYIKR anaiTnon
Ka@apn EuAoyn Agia

Aikaiopara Meioyngiag and AnokTnon
AOnvag eni Tng elAoyng asiag

Evonoinpévog Mpoowpivi Mpoowpivi MpooBeTEG Ava@swpnuévn EUAoyn ASia
AGnva ATE Mpoocappoyn EUAoyn ASia MNMpoocwpiIvég EUAoyn ASia EEayopag
30/06/2007 oe EUAOYEG Evonoinpévou MpoocappoyEg o EEayopag Evonoinpévou
A&igg AOnva ATE EUAoyeg ASigg Evonoinpévou 31/12/2007
30/06/20007 30/06/2007
41.455.699 672.503 42.128.202 0 42.128.202 45.011.604
4.733.090 (1.274.589) 3.458.501 (1.000.000) 2.458.501 2.830.295
26.549.001 0 26.549.001 0 26.549.001 26.729.002
3.859.823 0 3.859.823 0 3.859.823 3.859.823
679.781 0 679.781 0 679.781 627.891
9.642.612 0 9.642.612 0 9.642.612 10.656.386
138.802.674 (12.005.159) 126.797.515 (34.107.759) 92.689.756 108.921.137
7.660.119 0 7.660.119 0 7.660.119 10.819.623
(22.228.633) 0 (22.228.633) 0 (22.228.633) (54.422.052)
(8.137.538) 0 (8.137.538) 0 (8.137.538) (8.464.355)
(2.032.190) (516.759) (2.548.949) - (2.548.949) (3.509.295)
200.984.438 (13.124.004) 187.860.434 (35.107.759) 152.752.675 143.060.059
(51.484.996) 0 (51.484.996) (2.527.205) (54.012.201) (56.530.299)
(28.572.284) 0 (28.572.284) (1.965.950) (30.538.234) (28.136.411)
(29.595.843) - (29.595.843) (2.037.576) (31.633.419) (24.320.219)
(109.653.123) 0 (109.653.123) (6.530.731) (116.183.854) (108.986.929)
91.331.315 (13.124.004) 78.207.311  (41.638.490) 36.568.821 34.073.130
- 2.375.839 2.375.839 4.125.100 6.500.939 5.492.710
1.331.31 (10.748.165) 80.583.150 _ (37.513.390) 43.069.760 39.565.840
38,35% 38,35% 19,46%
30.903.638 16.517.253 7.699.512
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9. AuAd NEPIOUCIAKG OTOIXEIT

OMIAOZ

Agia KTRoOEWG

YnoAoino 31.12.2007

E€ayopa BuyaTpikng

Mpoaodrikeg Mepiodou 1.1-31.03.2008
MNwAnoeig xpriong 1.1-31.03.2008

YnoAoino 31.03.2008

ZUOCOWPEUUEVEG ANOOBECEIG

YnoAoino 31.12.2007
EEayopd BuyaTpikng
AnooBéoeic Mepiddou 1.1-31.03.2008

MNwAnoeig nepiddou 1.1-31.03.2008
YnoAoino 31.03.2008

AvanoéoBeoTn aia

YnoAoino 31.03.2008

Ynohoino 31.12.2007

ETAIPIA

A&ia KTNOEWG

YnoAoino 31.12.2007
MpooBrkeg Mepiddou 1.1-31.03.2008
MwAnoeig xprong 1.1-31.03.2008

YnoAoino 31.03.2008

Ynohoino 31.12.2007
AnooBéoeig Mepiodou 1.1-31.03.2008

YnoAoino 31.03.2008

AvanoéoBeoTn aia

YnoAoino 31.03.2008

Ynohoino 31.12.2007

NoyIopIKa
npoypauuara

1.907.385

107.005
139.550

1.874.840

1.259.895

52.046

127.301

1.184.640

690.200

647.490

NoyIopIKa
npoypauuara

1.407.509
106.161

1.513.670

997.599
37.790

1.035.389

478.281

409.910
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10. ZUPHETOXEG OE ENIXEIPNOEIG

OMIAOZ ETAIPIA
31.03.2008 31.12.2007 31.03.2008 31.12.2007
Enevouoeig o€ BuyaTpIkég - - 151.789.752 152.061.046
Enevduoelg os ouvdedepsveg (Associates) 110.205.909 101.433.921 48.414.531 45.851.489
EnevdUOEIG 0E GUHUETOXIKOU EVOIAPEPOVTOG
Participating int t
(Participating interests) 9.948.927 9.515.281 9.543.873 9.245.266
120.154.836 110.949.202 209.748.156 207.157.801
11. XpnHaToOIKOVOUIKG OTOIXEIa S1a0£01Ma Npog N®ANoN
OMIAOZ
31.03.2008 31.12.2007
XPNHATOOIKOVOLIKA OTOIXEIA OIAUETIA NPOG
nwAnon 27.391.182 26.729.002
27.391.182 26.729.002
12. Aoinda oToIXEia Nnayiou EVEPYNTIKOU
OMIAOZ ETAIPIA
31.03.2008 31.12.2007 31.03.2008 31.12.2007
NOINEG HAKPONPOBECEG ANaITHOEIG 1.112.440 1.163.658 308.676 342.590
13. AvaBaAAOMEVEG (POPOAOYIKEG ANAITHOEIG
OMIAOZ ETAIPIA
31.03.2008 31.12.2007 31.03.2008 31.12.2007
AvaBal\OpEeVEG POPOAOYIKEG anaITAOEIC 11.414.623 11.804.099 5.504.150 5.504.150
11.414.623 11.804.099 5.504.150 5.504.150
14. AnoO¢uara
OMIAOZ ETAIPIA
31.03.2008 31.12.2007 31.03.2008 31.12.2007
MpoidvTa £ToIya Kal NUITEAR 4.088.072 4.347.937 -
MNapaywyn o EENEN 15.307.333 14.002.070 -
MpWTEC Kal BoNBNTIKEC UAEG 25.229.791 25.989.755 15.869.860 15.402.227
MpokaTaBoAeg yia ayopd anoBepaTwv 1.625.042 - 831.319 -
46.250.238 44.339.762 16.701.179 15.402.227
Napaywyn oc eEEMEN
OMIAOZ OMIAOZ
31.03.2008 31.12.2007
AkivnTa npoc avéyepon yia nwAnon 8.574.713 8.099.452
MpayuatonoinBév kdoTog nou
EVOWUATWVETAI OE NIOTOMNOINGCEIG £PYWV
sAnfvv neNindmv  (work-in-nroaress) 6.732.620 5.902.618
15.307.333 14.002.070
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15. KataokeuaoTika cupBoAaila

OMIAOZ ETAIPIA
31.03.2008 31.12.2007 31.03.2008 31.12.2007
KaTaokeuaaoTika cupBoAaia 218.895.104 161.199.617 112.277.726 77.086.573

Ta £00da kal Ta £€0da nou apopouv TNV KABe cUPBACN KATAOKEUNG £pYwV avayvwpilovTal oTa anoTeAECUATa TNG XPNOEwe, availoya
ME To 0TAdI0O OAOKANPWONG TNG CUMBATIKAG dpaoTnpidTNTAG KATA TNV NPEPOMNVIA KATAPTIONG TWV OIKOVOMIKWY KATAGTACEWV.
EnopEVG TO KOOTOG TWV £PYWV MOU €XEl YEV eKTEAEOTEI, al\G dev €xel TIHoAoynBei avTioTolxa OTov MEAATN, KATAXWPEITal oTnv
KATAoTAon anoTeAeOUATWY Xpong Hadi e To avahoyouv oupBaTIKO kEPSOG i {nMId. AvTiBeTa oUPPWVA HE Ta NponyoUpeva AoyioTika
npoTUNA, TO KOGTOG TOU £pyou auToU avayvwpiloTav w¢ anobepa Kal To OXETIKO KEPDOG avayvwpilOTav aTnv XPraon nou TIHOAOYEITO
Kal Oxl oTn Xprnon nou kaTtaokeualdtav. EminA£ov yia Ta épya yia Ta onoia ekTIMABNKE OTI KATA TNV OAOKApwon Touc Ba undpyel
{nuioyovo anoTéleopa, n {nuia auTr avayvwpileTal Geca oTa anoTeAéouara.

Ma Tnv avayvopion Twv £00dwv, Xpnoidonoisitai n MéBodog MooooTiaiag OAokAnpwong (Percentage of Completion Method). To
nooooTO OAOKANPWONG unoAoyileTal: KOoTog YéXp! onpepa / Zuvolikd ExTipwpevo KooTog ‘Epyou.

Ma Tnv ouvenn kal a§idmoTn eKTiUNon Tou NocooToU OAOKANPWONG, 0 ‘OMINOG Tnpei eviaio oUoTnUa oNknG NAnpo@opNnoNnG and To
0roio NPOKUNTOUV:

1) AvaBswpnpévog Mpounoloyiouog ékaoTou £pyou (OUVOAIka AvaBewpnpuéva é0oda pyou/Total revised Contract revenue).

2) YnoAoindpevo kOAToG oUBaaong yia Tnv oAokAnpwaon ékactou £pyou (Contract Cost to complete the contract).

Baoel Tng diadikaciag Tou Opilou nepi KatapTiong kai MapakoholBnong Tou Enixeipnuatikolu Sxediou (Budgetary Control System)
OleEayeTal avabewpnon kal ENaveEETaon TwV EKTIUACEWY ava eEaunvo.
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16. NeAaTeg ka1 AoINEG anaITHOEIG

OMIAOZ ETAIPIA
31.03.2008 31.12.2007 31.03.2008 31.12.2007
ANaITAOEIG ano NEAATEG 173.978.478 180.878.719 87.592.811 99.340.633
AnaiTioeig kaTa BuyaTpikwv 4.044.844 13.521.299 27.485.310 36.509.572
AnNaITAOEIG KATA OUYYEVWV ETAIPEIOV 41.683.559 15.059.171 34.987.643 8.916.891
AnaITAOEIC KaTA CUPKETOXIKOU EVOIAPEPOVTOG
(Participating interests) 17.581.285 884.935 - -
AOINEC ANAITATEIC 118.492.004 115.337.271 53.641.220 43.763.677
355.780.170 325.681.396 203.706.984 188.530.773

310 Aoyapiaopd «XpewaoTeg diagopoi» Tng AOHNA ATE nepidapBavova:

a) Mood € 16.470 xIA. Nou aPopd anaitnon anod Toug WETOXOUG TNnG anoppo®nbeioac etaipeiag TEXNIKH ENQZIZ A.E. nou
eMOIKAOTNKE We Tnv anogacn 21/2005 Tou AiaimnTikoU AikacTnpiou oTig 10 Iouviou 2005. MeTd Tnv €kdoon TnG AlQITnTIKAG
Andgaong, ol K.k. JEToxol TN anoppopnbeioag sTaipeiag TEXNIKH ENQZIZ A.E. doknoav evoniov Tou EgeTteiou ABnvav Tnv ano
30.8.2005 aywyr avayvwpiong avunap&iag kar akupwong TG w¢ avw 21/2005 AiairnTIKAG AnogAacswe, n onoia oulnTnenke oTIg
19.1.2006. En’ autng €kdoBnke n anogaacn EQAB. 2471/2006, n onoia aneppIYe TNV aywyrn AKUPWOEWG TWV K.K. HETOXWV TNG
anoppopnBeioag etaipeiag TEXNIKH ENQSIS A.E., kaBioTwvTag TeAeaidikn Tnv un’ apiBp. 21/2005 AiaitnTikn Anogacn. Or avTidikol
£XOUV AOKNOEl aiTNON avaipETEWE, N onoia oudnTnenke We avTipwAia Tnv 15/10/2007 oto Al Tunua Tou Apeiou Ndayou, pe ApiBud
Mvakiou 31, n d¢ 10 ynon Nou €kdOBNKE npiv TNV JIKACIMO auTr ATAv anoppInTIK.

Eniong, pe Tnv un’ apiBu. 985/2007 andgacn Tou E@eteiou ABnvwv aneppipBn kai n delTepn and 15.2.2006 aywyr] AKUPWOEWG
TWV K.K. JETOXWV TG anoppopnbeioag eraipeiaq TEXNIKH ENQZIZ A.E. kata Tng idiag AiairnTikng Ano@acews. Avaipeon dev
aoknenke. Mpog eEaopalion TnG anatnoswe autng n ETaipeia €xel npoBei oTnv ouvTNENTIKR KATAOXEON KABE KIVNTNG Kal akivnTng
NEPIOUDIAC TWV HETOXWV-EYYUNTMV HEXP! TOU NoooU Twv € 21.900 XIA.

H ETaipeia £xel dpopoloynoel Thv diadikacia avaykaoTIKNG EKTEAEONG KATA TOU GUVOAOU TNG NEPIOUTIAC TwV avTIdiKwy.

B) Mocd € 4.376 IA nou agopd anaitnon anod TouG WETOXOUG TG anoppognBesioag eraipeiac METTEM A.E. oTa nAaioia Tng
£YYUNTIKAG TOUG €UBUVNG. MNa Tnv €Ea0@AAIon Twv avmTEPW anaITnoswy £xel diIaTaxBei n ocuvTnENTIKA KATAOXEON KABE KIVNTAG Kal
akivntng neplouciac yia noood € 8.000 xIA pe Tnv andgaon 7945/10-10-2003 Tou MovopehoUc MpwTodikeiou ABNVLV. ZTIG
27/2/2008 oulnTtibnke Pe avTipwAia aywyn anolnHinoewg oto MoAupelég MpwTodikeio ABNvav KATA TWV NAPANavw Mpocwnwy
Kal avapéveral n €kdoon ano@dacew nou nioteloupe OTI Ba €ival euvoikn yia Tnv ETaipeia.

MpoBeon kai okonodg Tng dioiknong Tng ETaipeiag, eival o nepinTwaon BeTIKNG EkBAcng TnG Napanavw dIKACTIKNAG EKKPEUOTNTAG UNEP
NG ETaipeiag, va dpopoloynBsi dueaa n diadikacia TnG avaykaoTIKNAG EKTEAEONG KATA TOU GUVOAOU TNG MEPIOUTIAG TWV avTISIKwY,
ouvVTNPENTIKWG kaTtaoxebeiong N oxi1, (KIVNTAG, aKIvATwY, JETOXWV Kal €IC XEipac TPITwv).

y) MpoBAéyeic anopeinong Uyoug € 7.829.328

17. Tapeiaka dia0£cipa kai Icoduvapa

OMIAOZ ETAIPIA
31.03.2008 31.12.2007 31.03.2008 31.12.2007
Tapeio 1.992.631 1.193.081 745.085 398.877
KaTtaboeic Oyewe kal npodeopiag 59.985.213 63.186.997 6.648.731 17.107.403
61.977.844 64.380.078 7.393.816 17.506.279
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18. NMpopunOeUTEG Kal AOINEG UNOXPEROEIG

OMIAOZ ETAIPIA
31.03.2008 31.12.2007 31.03.2008 31.12.2007
MpounBeuTE 173.968.694 148.581.469 81.117.846 71.484.965
MpokaTaBoAeg MehaTwv 71.399.274 52.783.436 9.738.455 13.312.614
NoINEG BPaxunpOBETIEG UNOXPEMTEIG 70.828.547 59.627.287 30.823.152 21.399.060
316.196.515 260.992.193 121.679.453 106.196.638
AoInég BpaxunpOOECHEG UNOXPEWOEIG
OMIAOZ ETAIPIA
31.03.2008 31.12.2007 31.03.2008 31.12.2007
Ao@aAioTikoi Opyaviouoi 4.865.518 4,774.851 3.430.655 2.720.168
Mepiopata nAnpwTéa 403.912 420.394 62.461 76.293
YNoXPEWOEIC NPOC BUYaTPIKEC 1.146.632 - 4.929.170 5.985.595
YMOXPEWOEIG NMPOC OUYYEVEIC 5.275.060 2.601.375 4.700.157 2.253.254
YNOXPEWTEIG NPOG GUMUETOXIKOU
evdiapépovToc ( Participating interests) 15.857.439 13.424.225 - 10.363.750
MoTwTEG diGgopol 43.279.986 38.406.442 17.700.709 -
70.828.547 59.627.287 30.823.152 21.399.060
19. ®opog £1003NHATOG Kal AoInoi pOpoI NANPWTEOI
OMIAOZ ETAIPIA
31.03.2008 31.12.2007 31.03.2008 31.12.2007
®oOpol £1000AKATOC MANPWTEOI 1.145.978 2.359.545 250.000 584.400
Aoinoi popol NANpWTEODI 8.554.461 19.736.769 2.724.782 10.145.905
9.700.439 22.096.313 2.974.782 10.730.305
20. Bpayxunpo0eopog Tpane(ikog SaveioHOg
OMIAOZ ETAIPIA
31.03.2008 31.12.2007 31.03.2008 31.12.2007
Aaveia 231.129.454 178.460.496 136.775.740 100.007.611
231.129.454 178.460.496 136.775.740 100.007.611
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21. MakponpoBeopog Tpane(ikoG SAVEICHOG

OMIAOZ ETAIPIA
31.03.2008 31.12.2007 31.03.2008 31.12.2007
MakponpdBeopa Adveia 214.720.914 216.007.558 148.000.000 150.000.000
214.720.914 216.007.558 148.000.000 150.000.000

H pnTpikn eTaipia J&P-ABA= A.E. kaBwg kai o1 BuyaTpikég J&P Development A.E. kai AOHNA A.T.E. npoxwpnoav
oTn ouvaywn dipepav oupPacewy opoAoyiakou daveiou pe emimdkio Euribor nAéov nepiBwpiou, cUPPWVA HE TIG
dlata&eic Twv N.3156/2003 kal Tou K.N.2190/1920 6nwc¢ (aiveTal oTov NapakdTw nivaka:

Eykpion ouvayng Aldpkeia >KOnog
ETaipieg Tou OpiAou opohoylakoU daveiou
KaT'avwTaTto Oplo
(ekar.€)
J&P-ABA= A.E 150 7 Avadiapbpwon Tou UPIoTAPEVOU Bpay/ou
daveigpol
J&P Development A.E 10 7 Avadiapbpwaon Tou UPIoTAPEVOU Bpay/ou
daveiopou
AGHNA A.T.E. 50 7 AvadiapBpwaon Tou UPIoTAUEVOU daveigpou,

€E0QPANCN Tou KoIVOMPakTIkoU daveiou He
TauToxXpOVN 4PN OPICHEVWV EUNPAYMATWV
€€a0QANIOEWY KAl  OUYKEKPIYEVA — TwV
NPOCNUEINTEWY UNoBNKwv a' oeipdg nooou
8.500.000€ eni akiviiTwV TNG €TAIPIac,

22. AvaBaAAopeva £€0oda / Enixopnynoeig

OMIAOZ ETAIPIA
31.03.2008 31.12.2007 31.03.2008 31.12.2007
Enixopnynoeig nayiwv 133.316 133.316 - 41.713
'Egoda xpriong (69.269) (65.613) - (41.713)
64.047 67.703 - -
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23. AvaBaAAOPEVEG (POPOAOYIKEG UNOYXPEWNTEIG

OMIAOZ ETAIPIA
31.03.2008 31.12.2007 31.03.2008 31.12.2007
AvaBaMOpEVEG POPONOYIKEG UMOXPEWTEIG 16.695.429 19.479.975 1.478.980 2.323.575
16.695.429 19.479.975 1.478.980 2.323.575

24. MNMpoBAEYEIC yia NapoXEG epyalopHEVmV kaTa TV €£060 ano Thv unnpecia

OMIAOZ ETAIPIA
31.03.2008 31.12.2007 31.03.2008 31.12.2007
MpoBAewn kata Tnv €vapén nepiodou 5.441.034 3.368.004 3.148.616 2.685.273
Ayopd BuyaTpikng - 1.233.815 - -
Aanavn nou niBapuve Tnv Nepiodo 441.386 1.344.101 - 463.343
MpoBAsywn kata Tnv AREn nepiodou 5.882.420 5.945.920 3.148.616 3.148.616

O 'OpINoG kal n eTaipia avayvwpilel WG UNoXPEWon NApoXwV NpoownikoU AOoyw £E0d0U ano Tnv unnpeoia Tnv napouoa agia Tng
0eBOUAEUEVNG VORIKNG BECHEUONG NOU £xel avahdBel yia TNV kaTtaBoAr epana& anolnuinong oTo NPoownIkO Nou anoxwpei Aoyw
ouvTagiodoTnong, 1 Tnv katapoAr anolnuinong Aoyw andAuong and Tnv unnpeoia. H OXETIKr UNOXPEWON UNOAOYIOTNKE KATOMIV
avaAoyIOTIKAG HEAETNG.

O1 KUpIEC avaloYIOTIKEC MapadoxEC MOU XPNOIKONOINBnKav yia Toug avwTEPo AOYIOTIKOUC aKonouc sivail ol €ENG:

MPOEEOMANTIKO EMITOKIO ano 4.16% £wg 4.97% , £xel dnAadn xpnoigonoinBei n anddoon KpaTIKWV TITAWY
dlapkelag, avaloyng e To avTiaTolXo £To¢ ouvTagiodoTnoNG nou apopda

MeAOVTIKEC AUENOEIC MITBLV 3.00%

MBavoTNTa 0IKOIOBEAWV anoXwPNOEWY anod 5 £0g 20% avaloya Pe To £T0G oUVTaginddTNONG

MBavoTnTa anoAloswy anod 9 £wg 30% avaloya Pe To £T0G ouvTaglodoTnong

MBavoTnTa ouvtagiodoTnong ota 65 £Tn ano 5% swc 86% avaloya PE To £T0C GUVTA&I0d0TNONG

HAIkia ouvTa&ioddTnong YnahAnAoi 60, HuepopioBiol 60, Oikodouol 58
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25. Aoinég NPoPAEYEIG Kal AOINEG HOKPONPOOECHEG UNOXPEDOCEIG

OMIAOZ ETAIPIA
31.03.2008 31.12.2007 31.03.2008 31.12.2007
NoIneg NpoBAEWEIC 1.152.382 1.203.913 62.298 62.670
MakponpOBETUEC UNOXPEMOTEIG
NANPWTEEG OTNV ENOUEVN XPAON 16.271 16.271 - -
1.168.653 1.220.184 62.298 62.670
la TIC UPIoTAPEVEC DIKAOTIKEG UNOBEDEIC TNC €TaIpEiac, dev oxnuaTioTnke onoladnnoTe NnpOBAswn oTiC OIKOVOUIKEG
KaTtaoTaoeig, ensidr auTeg ekkpepoUV Kal n TEAIKN €kBaon Toug dev sival duvaTov va npoBAs@Bsi oTo napov aTadio.
26. MeToxi1k0 KepaAaio
OMIAOZ ETAIPIA
31.03.2008 31.12.2007 31.03.2008 31.12.2007
KatapAnuévo 45.039.813 45.039.813 45.039.813 45.039.813
Alapopd ano €kd0aN HETOXWV UMEP TO
apTio 146.676.671 146.676.671 146.676.671 146.676.671
191.716.484 191.716.484 191.716.484 191.716.484
27. Ynepagia avanpoocapuoy®v
OMIAOZ ETAIPIA
31.03.2008 31.12.2007 31.03.2008 31.12.2007
AnoBsuaTikd avanpooappoyng agiac
OUHET. & A0INGV NePIOUO.OToIXEIWY 453.870 453.870 565.681 565.681
453.870 453.870 565.681 565.681
28. Noyapiacpoi TAEewg - EVOEXOHUEVEG UNOXPERNTEIG
OMIAOZ ETAIPIA
31.03.2008 31.03.2008
A\oy/ooi eyYUNOEWY Kal EPNPAydaTwnv
aoPaAsi®V 746.072.156 477.037.779
Noinoi Aoy/opoi TaEewc 59.441.074 58.211.050
805.513.230 535.248.829
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29. Eynpaypara Bapn

O1 anartioeIg Twv Tpaneltv EMMOPIKH TPAMEZA, ALPHA BANK, EONIKH TPAMEZA, EUROBANK, TPAMEZA MEIPAIQS,

TPAMEZA ATTIKHZ, TENIKH TPAMEZA, MANEAAHNIA TPAMEZA kai PROTON BANK AE cuvéneia Tng ano 27 Anpihiou

2006 davelakng oupBacng HETAEU TwWV avwTepw Tpanelwv kal TnG Buyatpikng etaipiac AGHNA A.E., yia Tn XpnuatodoTtnon Tuxov
KATaneEooUoWV EYYUNTIKWV ENICTOADV MOU €Xouv 10N €kdoBei kaAlnTovTal ano TIG akOAOUBEG UnpAyHaTeg eEa0PAIoEIG.

a. Npoonueiwon unodrkng a' oeipdg nooou € 8.500.000,00 eni Twv akdAOUBWV AKIVATWV:

Oikonedo atnv Tonobeoia KaAuBia ATTIKAG 27.500T.4. NAéov KTIOPATWY 2.726T.4. TwV onoiwv n ETaipia €xel aTnv
1D10KTNOIa TNG NoooaTo €€ adialpETou ouviBIoKTNaIag Tng TAgng Tou 30%

Oikdnedo oTnv Tonobeaia Zouadki Ay. Oeodwpwv Kopiveiag 12.532T. 1. NAEoV KTIOWATWV 1.272T.. NAéov
MNleviokou kai papivag

Oikonedo oTnv Tonobeaia MnNouTako OnRwv 46.467,54T.4.

Oikonedo (aypoTtepdyio) atnv Tonobeoia KAioa Koukié-Nartnua, A. Kpwmnidg, N. ATTIKNAG 2.227 T.J.
Oikonedo (aypoTtepdyio) atnv Tonobeaia KNioa Koukig-Nartnua, A. Kpwnidg, N. ATTikAG 1.423,20T.J.
Oikonedo (aypoTtepdyio) atnv Tonobeaia KAioa Koukié-Nartnua, A. Kpwnidg Narnua, N. ATTikig 1.9217.4.
Oikonedo (aypoTtepdyio) atnv Tonobeaia Mpivépn A. MuTIAfvng 5.380,93T.p.

Oikonedo aTnv Tonobeaia Koupépki, Afpoc Onpaiwv 16.462T.. nAov KTipiou 1.272,92T.4.

Oikonedo (aypotepdayia) oTnv Tonobeaia Koivotnta A@idvav, N. ATTIKNAG 2.560T.4.

Oikonedo (aypoTepdayio) oTnv Tonobeaia 60 XA EO ABnvmv-Adapioag 26.985T.4. NAEOV KTIONATOCG 625T. 1.
Mpageia kal anobrikn otnv TonoBeacia AvBipou Faln 46 -Aapioa 225,70T.4.

Anobnkn kai B€0n oTddueuong otnv TonoBeoia Kaoaavdpa Adpioa 992T.p.

B. Evéxupo-ekxmpnon unép Twv Tpanelwv Tou dIKAIMPATOG andANWnG HEPIOKATOC Nou avTioTolxel ot 1.682.676
METOXEG KUpPIOTNTAG TNG ETaipiag (7,74%) otnv eTaipia FE@upa AE, ol onoieg £xouv ndN EVEXUPIACTEI UNEP TNG
Eupwnaiknc EnevduTikrg Tpanelag (EIB).

y. Evéxupo-ekxwpnon anaimoewv TngG ETaipiac Uyoug € 16.000.000,00 nepinou kata Twv K.k. ABavaaiou kal
Apaliag NMpwTonand duvapel Tng 21/2005 AiainTikng Andpacng n onoia eNiKUpwONKE anod Tnv un' apiBpov
2471/2006 anogaan Tou EpeTeiou ABnvav. And Ta el0npaTToUeva noad 1o 25% Oa anodideTal oTov OPEINETN
(AGHNA ATE) uno Tnv npolnoBean 6T To Npdypappa anonAnpwing Tou a’ TURKaTog Tou daveiou EunnpeTeital
Kavovikd kai Oev OUVTPEXEI onolodnnoTe AAAo Yeyovog kaTayyehiag Tou daveiou.

- H ETaipia unéypawe oTig 24/7/2006 aUpBacn ekxmpnong TnG un  apiby. 1159321 cUuPaong ekTEAEGNG Tou
£pyou AGEPINOAAKKOZ B ®AZH yia nooo € 36.623.050,00 og nocoaTo 50% oTnv EMMOPIKH TPAMEZA kai o€
nocooTo 50% otnv MARFIN BANK kai eEaogpdMios a) daveio nogou € 2.500.000,00 kai B) €kdoON EVEYYUWV
NIoTWOEWV nooou € 2.500.000,00 and Tnv EMIMOPIKH TPAMEZA kai €vTokn nioTwon £w¢ Tou nogol Twv €
5.000.000,00. ano6 Tnv MARFIN BANK. Méxpi Tn oUvTagn Tou napdvTog To Nooo Tou unoAoinou daveiou

nrav € 483.822,38.

- Eni Tov akiviTwv piag BuyaTtpikng ugioTavTtal epnpdyuara Bapn karta tnv 31/12/2007 kai 31/03/2008 nooou
€ 1.320.545,47 yia eEaopalion Tpanedikav daveiwy.

30. ZuvaAAayEg pe Zuvdedepéva Mépn

Mivakag cuvaAAayov pJe ouvdedepéva pépn (Nooa os eEkKPPacpPEVa o€ XIA. EUp®)

OMIAOZ ETAIPIA
1.1-31.03.2008 1.1-31.03.2008

a) MwARoEIG ayabav kal UNNPECIV 6 818

B) Ayopeg ayabwv kal UNnPeCIV 883 610

Y) Anaitioeiq 9.743 12.132

0) Ynoxpscbqslc, ) ' ' ' 1.406 4.397

£ ZU\{CI)\)\CIYE(; Kal apoIBeg OIEUBUVTIKWY OTEAEXWV Kal HEAWV TNG 632 338

dloiknong
oT) Anarthoeig and dIeuBUVTIKG OTEAEXN Kal WEAN TG Aloiknong 78 0
0 YNOXPEWOEIG NPOG Ta DIEUBUVTIKG OTEAEXN Kal HEAN TNG Aloiknong 88 0
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