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OMIAOZ ETAIPEIQN LAVIPHARM A.E.

Evotroinuévn Evdidueon KatdoTaon ATroTeAeopaTwy
(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

KukAog epyaaiwv

KboTog mwAfoswy

Mikta amoTeAéopara

Ao Aemoupyika €oda

‘E¢oda dioknTiKAG Acmoupyiag

‘E¢oda Aemoupyiag diobéaewg

‘E¢oda €peuvag kai avammmugng

Noima Aemoupyika £§oda

Aeitoupyikd képdn ({npieg) Tpo
XPNHATOOIKOVOHIKWY OTTOTEAETHATWVY Kal POpwV
Xpnuarooikovouika égoda

Xpnuaroolkovopika £€08a

KaBapa xpnHATOOIKOVOHIKA ATTOTEAEOUATA
Képdn (Jnpieg) Tpo popwv

®6po¢ £1000MAUaATOG

Képdn ({npicg) perd amd @opoug

lMou karavéyovTal o¢:
MeT6x0ug TG pnTpKAS, KéPBN/(Cnpieg)
Akaiwpara yeioyne iag, képdn/(Cnuieg)

Képdn (Cnuieg) petd amod @ dpoug avd petoxr Baoikd (oe Eupw)

ZHM.

5,20

6,20

6,20

01/01/2008- | 01/07/2008- | 01/01/2007- | 01/07/2007-
30/09/2008 = 30/09/2008 = 30/09/2007 = 30/09/2007
176.432 56.687 183.901 58.596
(147.418) (48.044)  (151.806) (49.512)
29.014 8.643 32.005 9.084
3.250 1.845 3.900 726
(13.763) (4.395) (12.345) (3.988)
(14.809) (5.089) (12.329) (3.593)
(2.540) (879) (1.528) (482)
(4.264) (1.913) (2.294) (675)
(3.112) (1.788) 7.499 1.072
414 111 246 122
(7.742) (2.366) (13.913) (5.704)
(7.328) (2.255) (13.667) (5.583)
(10.440) (4.043) (6.168) (4.511)
(1.554) (348) (2.003) 98
(11.994) (4.391) (8.171) (4.413)
(8.196) (2.685) (7.176) (3.397)
(3.798) (1.706) (995) (1.016)
(11.994) (4.391) (8.171) (4.413)
(0,1604) (0,0526) (0,1816) (0,0851)



OMIAOZ ETAIPEIQN LAVIPHARM A.E.
Evotroinpévog Evdiduecog loohoyioude
(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

MEPIOYZIAKA LTOIXEIA

Mn KukAo@OpPOUVTH TTEPIOVCIOKA OTOIXEial
Evowpara mayia

Aula TTayia TTEPIOUTIOKA OTOIKEID

Emevdutika akivnta

Emevdloeig o€ ouyyeveic eTaipeieg

AvapaAAOpev G POPOAOYIKEG ATTAITAOEIS

NOITTEG POKPOTTPOBET EG TTAITHOEIG

Z0VOAO pn KUKAOQOPOUVTWY TTEPIOUTIOKWY OTOIXEIWV
KukAo@opoUvTa TTEPIOUTIOKA OTOIXEIO

ATrobépara

MeAdreg kal honmég amamioeig

Tayioka diaBéoipa kal I0odlv aua

ZUVOAO KUKAOQOPOUVTWY TTEPIOUTIAKWY OTOIXEIWV
ZYNOAO MNEPIOYZIAKQN ZTOIXEIQN

KAQAPH OEzH

MeTtoxkd KepaAaio

Aiagopd umrép 10 dpTIo

Norrré amoBeyaTikG

YuvaAAayUOTIKES BIOPOPES ATTO PETATPOTTT| EKHETAANEUICEWY EEWTEPIKOU
ATtrotéAeaa €I vEov

Zuvolo

AKaiwpaTa Peioyneiog

ZUvolo kaBapng Béang

YNOXPEQZEIZ

MakpoTrp6BeoEG UTTOXPEWODEIG

Adveia

Mpo6BAewn yia TTAPOKEG OTO TTPOTWTTIKO
MpoPAéyeig

NOITTEG POKPOTTPOBET |UEG UTTOXPEWTEIG

ZUVOAO HOKPOTTPOBEGTUWV UTTOXPEWOEWV
Bpaxutrp6BeoHEG UTTOXPEWTEIG

MpopnBeuTéS KA AOMTEG UTTOXPEWTEIG

Tpéxwv @dpog eioodrpaTrog

BpayumrpoBeopa Adveia

Makpotp6Beapa ddveia TANpwTEéQ aTnV €mopEVN XPAON
Z0VOoAo BPUXUTTPOBET WY UTTOX PEWTEWV
ZUVOAO YTTOXPEWOEWY

ZYNOAO KAGAPHZX OEZHZX KAI YIOXPEQZEQN

IHM. 30/9/2008 31/12/2007
9 33.714 33.808
10 49.202 49.816
9 1.370 1.370
11 160 184
2.723 3.021

12 263 240
87.432 88.439

20.566 18.395

13 75.516 82.330
15 14.657 13.448
110.739 114,173

198.171 202.612
51.081 51.081

84.418 84.418

1.777 11.687
(429) 331

(123.553) (111.748)

23.294 35.769

644 509

23.938 36.278
17 51.313 59.011
2.269 2.288

14 4.976" 4.044"
339 426

58.897 65.769
16 53.700 54.868
1.430 2.584
17 58.340 41.295
17 1.866 1.818
115.336 100.565

174.233 166.334
198.171 202.612




OMIAOZ ETAIPEIQN LAVIPHARM A.E.
Evotroinpévn Evdidpeon Kardotaon MetaBoAwv 18iwv Kepahaiwv
(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

Ymohorma 01/01/2007
Avahoyia peloyng iag emi akGhuTrTwv {nuIwv Buyarpikiv

Ynohormra 01/01/2007, (avapop upéva)

Képdn Tng mepi6dou, perd amoé ¢ 6poug
Kivioeig am' eubeiog omn kabopr 8éon

Adgnon / (Meiwon ) perox kol kep chaiou

ZuvahAayparikég Siag opég oo peTampor ekpeTaAeUoEWY
efwrepikod

AIKQIPOTA TIPOCipETN METOX WV

Mepiopara tng Lavipham AE

Mepiopara tng peloyng iog (Castalia)

Ymohorro 30/09/2007

YmoAorma 01/10/2007

Avahoyia peloyng iag emi akGhurrTwv {nuIwv Buyarpikiv

Ynohorma 01/10/2007, (avapop upéva)

Képdn Tng mepi6dou, perd amo ¢ dpoug
Kivrioeig am' eubeiog ot kaBopr 8éon

Zuvahayparikég Siag opég amo petarpor experaAedoewy
fwrepikoU
Ak aiyara mpocipeong LEToX WV

E¢ayopég kal MwAAoEIg Too0OTWV GUpHETOX I BuyaTpIKQV
Ymohorro 31/12/2007

YnoAorma 01/01/2008
Avahoyia peloyngiag emi akGAUTITLV {nuIwv BuyaTpiKiv

Ynéhormra 01/01/2008, (avapop upéva)

Znpieg TG TEPIGOOU, LETA aTIO  OPOUG
Kivioeig am' eubeiog ot kaapr Béon

AmoBepamika

Zuvahayparikég Siag opég amo petarpor experaAeloewy
fwTepikoU

AIKQIOTA TIPOCipEaNG METOX WV

E¢ayopég kal MwAAoEIg Too0OTWV GUpHETOX I BuyaTpIKiV
Mepiopara tng peioyng iog (Castalia)

Mepiopara tng peloyng iag (Phama Logistics)

Mepiopara tng peloyn@ iag (Outhog LAS)

Ymohormo 30/09/2008

Avahoyia peloyng iag emi akdhurTwv {nuIwv Buyarpikiv

YmoAorma 30/09/2008, (avepop pupéva)

ZuvaMaypaTikég
3 AmoBepaTikd ) Slagopég amo YméAormo ,
MeToxiké Mormrd Akaiwpata
) Ymép 10 3 peTaTpoT Kepdv Zivoho 3 Zivoho
Kegahaio ArroBepomkd Metoynoiog
Apmo eKpETOAAEDOEWY €I véo
ewrepiko
30.203 |  59.860 |  11.028 (818) (90.684)]  18.679 (8.641) 10.038
(9.807) (9.807) 9.807
39.293 59.860 11.028 (818) (100.491) 8.872 1.166 10.038
(7.176) (7.176) (995) (8.171)
11.788 24.558 36.346 36.346
732 732 515 1.247
656 656 462 1.118
(2.452) (2.452) (2.452)
(63) (63)
51.081 84.418 11.684 (86) (110.119) 36.978 1.085 38.063
51,081 84.418 |  11.684 (86) (110.119)  36.978 1.085 38.063
527 527 (527)
51.081 84.418 11.684 (86) (109.592) 37.506 558 38.063
(2.087) (2.087) (1.132) (3.219)
417 a7 293 710
3 3 2 5
719 719 719
51.081 84.418 11.687 331 (110.960) 36.557 (279) 36.278
51.081 84.418 11.687 331 (110.960) 36.557 (279) 36.278
(788) (788) 788
51.081 84.418 11.687 331 (111.748) 35.769 509 36.278
(8.196) (8.196) (3.798) (11.994)
80 (80)
(760) (760) (533) (1.293)
10 10 7 17
955 955 75 1.030
vl U]
(45) (45)
- . . - - (48) (48)
51.081 84.418 1.777 (429) (119.069) 21.7719 (3.840) 23.938
- - - - (4.484) (4.484) 4.484 .
51.081 84.418 11.777 (429) (123.553) 23.294 644 23.938




OMIAOZ ETAIPEIQN LAVIPHARM A.E.
Evotroinpévn Evdidpeon Kardotaon MetaBoAwv 18iwv Kepahaiwv
(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

EMEZHIHZEIZ KONAYAIQN KATAITAIHZI METABOAQN IAION KEDAAAIQN

1. O ouvalaypaTikég d10popég amd WETOTPOTT EKUETAMEUOEWY  €EWTEPIKOU  aQopolv TNV
gvotroloUpevn etaipeia Lavipharm Corp. (H.M.A).

2. Aiaiwyara Mpoaipeong Metoxwy.
MMpoKeITal yia aTToBEATIKA TIPOAIPEONG HETOX WY TTOU aXNUaTicBnKav yia ekxwpnBévia dikalwuara
P0G epyalouevo Tou utoopidou Lavipharm Corp.(HMA) 31/12/2007 € 52

30/09/2008 € 69 (I)

(I) To Sikaiwya agopda duvardtnra eayopds 30.000 Tep Kovwv peToxwv TG Lavipharm Corp.(HMA)
ovopaoTikig afiagc $ 0,01 kar TR doknong eayopds $ 6,16 ava petoxn . To Oikaiwya
TapaxwpRonke otov epyalopevo wg TPOoBETO KivTpo yia TIC TTAPEXOUEVES OTTG AUTOV UTINPETIES.
To dikaiwpa wpIddlel TunpaTIKG £QACOV 0 pYOLOUEVOS TIOPAKEVEI € OXECN GUVEQYATIag pE TNV
eraipeia kal Ba €xel wpipdoel TARpws Tov NoéuBpio Tou 2008. Ao v utoypageioa oluBacn
poBAETETAN BUVATOTNTA TUNUATIKAG AOKNONG TOU JIKAIWUATOS AvAAoyn HE TOV XPOVO wpipavang
emiong TUNUaTIKA N oAk doknon Tou dikaiwyatog TPORAETETAN Kol PeT TN Arén Tou xpdvou
wpigavong.  To dikaiwpa katd 10 pEPOG Tou Oev £xel aoknBei TepuaTieTal auTOPATA EQOTOV
diakotei n oxéan ouvepyaaoiag pe Tov epyalduevo. H tehiki mpoBeopia doknong Tou SIKAIWKATOS
a6 TAeupa¢ Tou epyalopevou exmvéel Tov NoéuBpio Tou 2015.M1G v emipérpnon g elAoyng agiag
T0U OIKAIWPATOG KATA TV nuepopnvia TG ouvaAAayig xpnoigoToInenke 10 POvIEAO aTTOTiUNONg
Black — Scholes AapBavovrag utoyn Ta 6edopéva g TIUAG AoKNoNG Tou SIKAIWPATOS, TO GUVOAIKO
Xpbvo exvonc Tou dikaiwuatog kar petapAntémra (Volatility) 36%. H ebhoyn agia Tou dikaiwpatog
katd ™ AAgn TG wpigavong  mpoodiopioTnke ot moad $ 3,43 ava petoxn. To olvoAo Tng
31/12/2007 owpeupévou OTTOBENATIKOU OXNUaTIOBNKE OE PAPOS TWV ATTOTEAETUATWY NG XPHOEWS
2007 (mpboBeteg apoxég mpoowmikoU). Ta amoteAéopara g xprocws 2008 péoa otnv omoia
wpIpddel TAqpws 1o diIKaiwpa emBapivlnkav pe Toad € 17 kal avapévetal va emiBapuvBolv
emmAéov e Too6 € 4, repimou o€ d@ehog Tou axnuaTi{éuevou amobeparikol. Méxpr ofipepa kavéva
aTmo To AVWTEPW BIKAIWHATA BEV EXEI AOKNOE.

3. «Eayopéc kai TWAAOEIS TTOOOGTWY GUUHETOXAG BUYATPIKWY»:

Kard v didipkeia Te XpARong 2006 n Etaipeia auénoe 1o moooaTé oupuetoxns g otnv PHARMA
LOGISTICS AE «katafaAlovriag guvodikd mood Uwoug Eupw 1.000 kar avaAappavovrag
utroxpéwon, évavtl Twv TToAAlWV PETOXWV, OUvOAikoU Uyoug Eupw 1.672 ot mepimTwon
EKTTARPWONG GUYKEKPIPEVWY Gpwv TG oUpPBaong. KaBwg o1 dpol yia 1o emmmAéov Tiunua dev
eKTTANPWONKav 10 Tipnua OlatpeRdnke oto mood Twv  Eupw 1.000 kai cav amotéAeopa
avTtihoyioBnke n utoxpéwaon katd Eupw 719 10 2007 ki Eupw 953 10 2008.

Emiong omig 18/1/2008 n ‘Extaktn levik ZuvéAeuon twv Metoxwv g Etaipeiog NEOGAPM  AE
(Buyatpikry katé 70% Tou umoopihou LAS) amopdaacioe Tnv petarpotr 600 KOIVWY OVOUOOTIKWY
peToxwv (1810ktnaiag LAS ) oe TpovopIoUyeg We Tpotrotroinan Tou GpBpou 6 Tou KataaTaTikoU TG
Etaipeiag. Zti¢ 28/1/2008 mpayuatomoiiBnke n PETATEOT| Twv avwtépw ( 600 ) KOIVWV HETOXWY OF
TIPOVOIoUXES Xwpig dikaiwpa wrgou. ZTic 18/3/2008 o1 Tpovouiolxes peToxéS WeTaBiBacTnkay ot
pelopneia. Mera tnv uetaBifaon mou payuatotoliBnke 10 ToooaTd oupueToxnic e LAS AE oy
NEO®APM AE peiwbnke amd 70% ot 66,67% . H avwtépw petaBifacn emédpace Betikd am’ eubeiag
otV evotroinuévn kaBapr| Béon oupewva pe Ta AMXI kotd Eupw 77.



OMIAOZ ETAIPEIQN LAVIPHARM A.E.
Evotroinpévn Evdidpeon Kardotaon MetaBoAwv 18iwv Kepahaiwv
(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

4. Avoloyia peloyneiag €T akGAUTITWV {nuiwv BuyaTpIKwy

31/12/2007
Axaiwpara peloyngiog amé Tnv L.A.S. Mérpa A.E. (4)
Axawpara peloyneiog amd v Pharma Plus A.E. (25)
Axarppara yelowniog omoé Tnv Laboratoires Lavipharm S.A. (258)
Axkaiwpara peloyn@iog amé v Lavipharm Corp. (U.S.A.) (9.780)
(10.068)
30/09/2008
Axkaiwpara peloyn@iog ommé v L.A.S. Mdrpa A.E. (5)
Axaiwpara pelowneiog amd v Pharma Plus A.E. (48)
Axaiwpara peloyneiog amd v Lavipharm Hellas AE (1)
Axarwpara yeloyngiog ammé Tnv Laboratoires Lavipharm S.A. (124)
Axkaiwpara peloyn@iag amé v Lavipharm Corp. (U.S.A.) (14.374)
(14.552)




OMIAOZ ETAIPEIQN LAVIPHARM A.E.
Evotroinuévn Evdidpeon Kardotaon Tapiokwy Powv
(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

Tauiakég poéc amo AsiToupyikéS dpaoTnpIOTNTES

Képdn (Znuieg) Tpo @opwv

Av aTTPOCOPUOYES VIOt
Amooféocig & diaypapég TIEPIOUTIOKWY TTOIXEIW V
MpoBAéyeig
Zuv aAAay HaTIKEG DIOPOPES
AmoreAéopara (kEpSN Kai {nuieg eV SUTIKAG dpaCTNPIOTNTOG)
Xpnuartooikov opika £§oda

MAéov / peiov mpooappoyég yia perafoAés Aoyaplaopwyv kepaAaiou
Kivnong f mou oxerifovral P& TIG AEITOUPYIKEG SPAOTNPIOTNTEG
Meiwaon / (auénon) amobepdmw v
Meiwon / (abgnon) meAarwv kal Aoimwy amamoew v
Meiwaon / (augnon) Aomwv PakpOTTPEBEoPWY OTTAITTEWV
(Meiwan) / abénon TpopnBeuTw v Kal AOMTWYV UTIOX PEW TEW V
Meiov:
Xpnuartooikov opika £§oda TAnpw Bév Ta
KaraBAn6eioeg amolnuiw ogig o€ TTPoow KO
KaraBeBAnpév o1 @dpol
KabBapéc poés amb AsitoupyikéS dpaarnpioTnres

Taupiakés poég amod emevOUTIKEG SpAaTNPIOTNTES
Eiompagei amd wARCEIS BUYOTPIKWYV KAl GUYYEV WV ETAIPEID V
Ayopd evowuatwy kai GUAwv Trayiwyv TEPIOUCIOKWY CTOIKEIW YV
Eiompdteig amo mwARoEIg evowpatwy kar GAwv Tayiwyv
To6kor ei0TpayBEv TE¢

KabBapég poés amod emevOUTIKEG SpaoTnpIOTNTES

Tauiakés poéc amd xpnuarodoTikESC SpaoTnPIOTNTES
Eiompdteig ammé alénon petoxikol kepahaiou
AvTAnBévTa ddveia
E¢opAnoeig daveiwv
Mepiouara MAnpw Bév 1a
Kabapéc poéc amo xpnuarodoTikéS OpaarnpioTnTes

Kabapr augnon/(ueiwon) ota Tayeiakd diaBéaiya kal aTa IGodUV aua
Emidpaon ouv aAAaypatikwv diIapopwy OTa TOPIOKA dI0BEaiua kai 10080V apa

Tapiakd dioBEaiua kar IgodUvV apa omy apxr TS XPAong

Tapioakd d1abéoipa kai 1I008Uvapa oto TéAog TNG XpAong

30/9/2008 | 30/9/2007
(10.440) (6.168)
3.649 3.617
793 (950)
(175) 770
(71) (248)
7.743 13.912
1.499 10.933
(2.388) (7.167)
5.347 (1.471)
(10.921) -

4.921 (2.104)
(5.075) (9.861)
(685) )
(1.448) (2.440)
(8-750) (12.119)
77 149
(15.375) (2.904)
14.066 13
301 152
(931) (2.590)
36.346

28.165 24.466
(16.175) (37.731)
(55) (1.339)
11.935 21.742
2.254 7.033

(1.045) -

13.448 6.023
14.657 13.056




OMIAOZ ETAIPEIQN LAVIPHARM A.E.

Znuelwaoelg i Twv Evotroinuévwy Evdiapecwy Oikovopikwy KataoTaoewy
(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

1. Tevikég TAnpogopieg

O Opihog repihapPavel TG akbAoubeg eTalpeieg:

e LAVIPHARM A.E. (MntpiKi})

H etaipeia LAVIPHARM AE. civar Avvupn Etaipeio, €xer v €0pa g omv lMaiavia ATTIKAG Kal
dpaaTnPIOTIOIEITAl OTO XWPO Twv PapUAKEUTIKWY, XNUIKWV Kol KAAUVTIKWY TTPOIOVTWY KaI Eival EI0TyUévN
o710 Xpnuatiotipio Agiwv ABnvawv. O apiBudg Tou amagyohoUpevou TIPOoWTTIKOU TNG ETaipeiag avipxeTo v
30 XemrepPpiou 2008 o€ 220 aroa.

e LAVIPHARM HELLAS A.E.

15pUBNke To 1992 pe £dpa Tnv Malavia ATTIKAG kal dpaaTnpIoTTolEiTal GToV KAOBO GUVTAYOYPAQOUHEVWV KAl
Hn ouvtayoypa@ouuevwy @apuakwy (Mapagapuako). AmaoyoAei 82 droua (30/9/2008).

e YIMOOMIAOZ LAVIPHARM ACTIVE SERVICES A.E.
O Ymoduihog Lavipharm Active Services A.E. epiAapBavel Tig akOAouBeg etaipeieg:

b

LAVIPHARM ACTIVE SERVICES A.E. (MHTPIKH)

10pUBnke TO 1994 pe €0pa v TMaiavia ATTIKAG kal dPACTNPIOTIOIEITAI OTNV  EUTIOpIa
QAPUOKEUTIKWY TTPOIOVTWY Kal ouvagwy £1dwv Tou TTwAolvTal 0t Qapyakeio. ATaoyoAei 92
daropa (30/9/2008).

L.A.S.MNATPA A.E.

15pUBnke T0 1998 pe €dpa v MATPA KAl dPACTNPIOTIOIEITAI GTNV EUTTOPIA PAPUOKEUTIKWY
TTPOIOVTWY Kal ouva@wv €I6WV Tou TIwAoUvTal 0¢ Qappakeia.  Amraoyokei 18 datoua
(30/9/2008).

NAPIZA PAPMAKEYTIKH A.E.

15pUBnke 10 1999 e £dpa v Adpioa Kal dpaaTnPIOTIoIEITAl OTNV EUTIOPIO PAPUAKEUTIKWY
TPOIGVIWY Kai guvagwv €1dwv ToU TwAoUVTIAl Ot Qappakeia.  AmaoyoAei 15 daropa
(30/9/2008).

NEO®APM A.E.

15p0Bnke 10 1998 pe £dpa Ta lwavviva Kal dPACTNPIOTIOIEITAI GTNV EUTTOPIO QPAPUOKEUTIKWY
TTPOIOVTWV KOl gUvaQwV €18Wv TTou TTwAolvTal o€ gapuakeia. ATraayoAei 31 dropa (30/9/2008).

KABAAA ®APMAKEYTIKH A.E.
15p0Bnke 10 1999 pe £dpa TNV KaPaAa kal dpaCTNPIOTIOIEITAI OTNV EUTTOPIO QPAPUOKEUTIKWY
TTPOIOVTWV KOl GUVaQWY €18WV TTou TrwAolvTal o€ gapuakeia. ATraayoAei 21 aropa (30/9/2008).
L.A.S. OEZZAAONIKH M.E.I.E.

[dpubnke 10 2004 e €dpa Vv Oeooolovikn kal  OPACTNPIOTIOIEITAI TNV  EUTIOPIa
QAPUOKEUTIKWV TIPOIOVTWY KOl GUVAQWY €100V TTOU TTWAOUVTAI O€ Qapuakeia. ATaoxoAei 9
aropa (30/9/2008).



OMIAOZ ETAIPEIQN LAVIPHARM A.E.

Znuelwaoelg i Twv Evotroinuévwy Evdiapecwy Oikovopikwy KataoTaoewy
(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

AkolouBei mivakag pe Tn ouvBean Tou Ymoopilou L.A.S. A.E.:

Ymoopihog LAVIPHARM ACTIVE SERVICES

) ] Mé8050¢ , % OUMMETOXAG TV

Svoud Eraiptias Evomoinong fpdompiomra 30/0/2008 | 311212007
Lavipham Active Services (MnTpikn) OMNikA Gappakarmobrikn 100,00% 100,00%
Neog épy A.E. OAikry Papyakamodikn 66,67% 70,00%
KaBaha Papuokeutiki AE. OAikA Pappakammodrikn 70,00% 70,00%
L.A.S. Nérpa A.E. OAikA ®appakammobikn 98,30% 98,30%
Aapioa PappakeutikA A.E. OAikA Pappakamobikn 98,30% 98,30%
L.A.S. Gegoaovikn M.E.M.E. OAikn ®apuakamodrikn 100,00% 100,00%

e PHARMA PLUS E¢umrnpétnon ®appakeiwv A.E.
[5pUbnke 10 2000 pe €dpa v Manavia ATTIKAG Kal dPACTNPIOTIOIEITAI GTRV TTAPOXF UTINPECIWY TTPOG Ta
@appakeia. AtragyoAei 12 aropa (30/9/2008).

e PHARMA LOGISTICS A.E.
15p0Bnke T0 2001 e €dpa Tnv Manavia ATTIKAG KAl dPACTNPIOTOIEITAI 0TV TTOPOXT| UTMPEECIWV Logistics.
AtragyoAei 67 aroua (30/9/2008).

e CASTALIA LABORATOIRES DERMATOLOGIQUES A.E.
15p0BNke 10 2004 pe £0pa Tnv Manavia ATTIKAG kal dpAGTNPIOTTOIEITAI GTO XWPEO TwV KOAUVTIKWY. ATTAOXOAE
16 dropa (30/9/2008).

e YMNOOMIAOZ LABORATOIRES LAVIPHARM S.A.
O Ymodbuihog Laboratoires Lavipharm S.A. amaoyoAei 18 dtopa (30/9/2008) kai mepiAauBavel Tig akdAouBeg
ETaIpEieg:

= LABORATOIRES LAVIPHARM S.A. (MHTPIKH)

[5pubnke T0 1990 pe £dpa 1o Mapior FaMiag. ApacTnpiotoieital aTn dIEBVE ETTIXEIPNUATIKA AVATITUEN Twv
KOAAUVTIKQV TTPOIGVTWV TOu YTToopiAou.

B LAVIPHARM FRANCE HOLDING S.A

H etaipeia 18p0Bnke 10 2000. MpdkeiTal yia eTaipeia guppeToxwy We £dpa To Mapior.

E HITEXS.A.S

H etaipeia 10p0Bnke 10 1997 pe £dpa 10 Vannes otn FaMhia. H etaipeia karéxer Tapaywyiko
TUAKa ekxUAiong pe T xprion g SCF texvoloyiag 1o ommoio katdmiv mapayyehiag Tou TeAIkoU
meAGTN Bpiokel epapuoyr o€ éva euplTaTo GACUA TIPOIOVIWY aTmd apWUATA KOl GUOTATIKA
TPOPiPwWV WS PAPHAKEUTIKA Kol KAAAUVTIKG TTPOIGVTA.



OMIAOX ETAIPEIQN LAVIPHARM A.E.
Znuelwaoelg i Twv Evotroinuévwy Evdiapecwy Oikovopikwy KataoTaoewy
(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

AkolouBei Tivakag pe Tn ouvBean Tou Ymoopilou Laboratoires Lavipharm SA.:

- Ymoouihog LABORATOIRES LAVIPHARM
MéBoSog ,
) , — , % ouppeTOXNS TNV
Ovopa ETaipeiag Evotroinong Apaotnp1d6TNTA
30/9/2008 = 31/12/2007
- Laboratoires Lavipharm S.A. (Mnrpikr) OAIKAy AvGTTTugn KaAAUVTIKGV TEXVOAOYIGV Kal TIPOIOVTWYV 45,00% 45,00%
- Lavipharm France Holding S.A. OAIKA ETaipeia gUPPETOXOV 99,72% 99,72%
- Hitex S.A. (Lavipham France Holding S.A.) OAIKA E@ apuoyr TexvoAoyiag UTrEpKpiT WY uypwv 99,72% 99,72%

e YMNOOMIAOZ LAVIPHARM CORP.
O Ymoduihog Lavipharm Corp.amaoyoAei 12 dropa (30/9/2008) kai mepidapBavel Ti akGAouBEC eTalpEieg:

b LAVIPHARM CORP. (MHTPIKH)

H LAVIPHARM Corp. 16pUBnke Tov Oktwfpio Tou 1998 kai éxel €dpa 10 New Jersey omv
Auepiki. H povn dpaotnpidmria g etaipeiag eivalr n ouppetox mg ot LAVIPHARM
LABORATORIES Inc.

B LAVIPHARM LABORATORIES Inc.

H eraipeia 15pubnke Tov lavoudpio Tou 1996 pe édpa 10 New Jersey omv Apepiki. H
LAVIPHARM LABORATORIES Inc. eival éva gpeuvnTikd KEVTPO pe DIOPKWS augavopevo apifuod
Tpoidviwv umd  avammuén. Avamriooel Ta OIkG TOU TIPOIOVTO KOl OUVEPYAleTal e
QAPUOKEUTIKES Kal BIOTEXVOAOYIKEC ETaIPEES YIa TNV BeATiwon Twv Hopiwv Toug. O epeuvnTIKOS
0TOX0G NG ETAIPEING Eival N EQAPUOYF KAIVOTOUWY TEXVOAOYIWY TIou BeATiovouv Ty amddoan
QAPUOKEUTIKWV HOPIWV Kal XNHUIKWY EVWOEWV.

AkolouBei Tivakag pe Tn ouvBean Tou Ytoopilou Lavipharm Corp.:

Ymooépihog LAVIPHARM CORP
Ovoua Eraipeiag M ApaoTtnpiétTnTa % GURHETOXAS TV
EE— EvoTtroinong - 30/9/2008 = 31/12/2007
- Lavipharm Corp (Mntpikr) OAIkry Etaipeia ouppeToxwv 61,41% 61,41%
- Lavipharm Laboratories Inc. QY] EpeuvnTikd kévTpo 100,00% 100,00%
- Phasex (Lavipham Laboratories Inc.) KaBapn ©éon | AvamTuén Texvoloyiag UTEPK PITILWY UypwV 30,00% 30,00%
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OMIAOZ ETAIPEIQN LAVIPHARM A.E.
Znuelwaoelg i Twv Evotroinuévwy Evdiapecwy Oikovopikwy KataoTaoewy

(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

O Opihog TrepihapPaver emimAéov kai Tnv ouyyevi etaipeia YIIOOMIAOZ LAVIPHARM PHARMACEUTICAL

SERVICES LIMITED (Mntpikn) Tou evoTroieital TAéov ammo tn xprion 2006 e T péBodo g kabaprig BEang.
e  YMNOOMIAOZ LAVIPHARM PHARMACEUTICAL SERVICES LTD (LPS)

O Ymodbuihog LPS amaoyoAei 37 dropa (30/9/2008) kai repiAauBavel i akAouBeg eTalpeieg:

b LAVIPHARM PHARMACEUTICAL SERVICES LIMITED (MHTPIKH)

15pUBnke To 2001 pe €dpa TN Asukwaia tng Kumpou. H klpia epyacia Tng eTaipeiag ival n
ouppetoxn Tng otnv Lavipharm Distribution Limited kar v Lavipharm Cyprus Limited. Aev
amaoyoAei mpoowmikd. O Ouihog LAVIPHARM  katéxel TOO0OTO GUMPETOXNS OTNV €V Adyw
Etaipeia 40% (30/9/2008).

B PHARMALINK LTD (Mpwnv LAVIPHARM DISTRIBUTION LIMITED)

15pUBnke T0 2001 pe €dpa TN Asukwaia Tng Kumpou kar dpagtnpiotoieital ot diavoyr Kai
EUTTOPIO QPAPUAKEUTIKWY TTPOIOVTWY Kal KaAuvTIKWy. AtracyoAei 37 atoua (30/9/2008).

b LAVIPHARM CYPRUS LIMITED
[5pUbnke 10 2001 pe €dpa TN Acukwaia g KOTpou kai dpacTtnpIoToiEiTal aTnv elgaywyn,
TTPOWONON Kol TTWANGN QAPUAKEUTIKWY TTIPOIOVTWY KAl KAAAUVTIKWV.

k= PHARMAPAK LIMITED

[dplBnke TO 2002 pe £dpa TN Aeukwoia g KUmpou kal dpacTnploTrolEiTal  gTNV
QVAOUOKEUATTa QAPUOKEUTIKWV TTPOIOVTWV.

Akohoubei Trivakag pe Tn ouvBeon Tou Ymoopidou Lavipharm Pharmaceutical Services Ltd
(LPS):

Ytroouihog LAVIPHARM PHARMACEUTICAL

SERVICES LTD
) ] MéBodog i % OUMMETOXNAG ThV
Susaz Erupeits Evomoinang 2pdompiomr 30/9/2008 | 31/12/2007

- Lavipharm Phamaceutical Services Ltd (MnTpikn) OAIKAy Mapox1 SIOKNTIKWV UTIMPETIHY 40,00% 40,00%

- Lavipharm Cyprus Ltd OAikRy Epmopikn 100,00% 100,00%

- Phamalink Ltd (mpwnv Lavipham Distribution Ltd) OAikR YTnpeoieg dlavopng 51,22% 51,22%

- Phamapak Limited OAIKRy Eptopikn 100,00% 100,00%

MINAKAZ ZYMMETOXQN TOY OMIAQY LAVIPHARM A.E.

‘Ouihog LAVIPHARM A.E.

MéBodo
‘Ovopa Eraipeiag qu ApaoTnp1dTnTa % OUMHETOXNG TV

30/9/2008 | 31/12/2007

- Lavipharm A.E. Mnrpik Blopnxaviki kar Eptropikr - -

- Lavipharm Hellas A.E. OAkry BiounxavikA kai Epmopikn 99,90% 99,90%
- Ymoouihog eTaipeiov L.A.S. OAIKR Pappakammodikn 100,00% 100,00%
- Phama Logistics A.E. OAIKR YTnpegieg dlavoung 96,52% 96,52%
- Phama Plus E¢utmpétnon Pappakeiwv A.E. OAIKA E¢umnpétnon ®appuakeiwy 94,12% 94,12%
- Castalia Laboratoires Dematologiques A.E. OAkry Epmopikn 68,50% 68,50%
- YmoopiAog Laboratoires Lavipharm (France) OAIkry AvamTugn KaAAUVTIKQV TEXVOAOYIGV Kal TTPOIOVTWY 45,00% 45,00%
- YmoouiAog eraipeiwv Lavipharm Corporation (U.S.A.) OANkA Eraipeia ouppetoxwv 61,41% 61,41%

- Ymoouihog eraipeiwv Lavipharm Phamaceutical Services Ltd Kabapn ©¢éon | Etaipeia gupperoxwv 40,00% 40,00%
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OMIAOZ ETAIPEIQN LAVIPHARM A.E.

Znuelwaoelg i Twv Evotroinuévwy Evdiapecwy Oikovopikwy KataoTaoewy
(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

H etaipeia Lavipharm A.E. €xel Tn duvartdtnta dlopiopol g TAsiowneiag Tou AioiknTikoU ZupBouAiou dAwv
TWV EVOTTOIOUPEVWY [E TNV PEBODO TNG OAIKAG €VOTTOINONG ETAIPEIWV.

ENOMOIOYMENEZ OYFATPIKEZ ETAIPEIEZ TOY OMIAOY LAVIPHARM A.E. NOY H KAGAPH TOYZ OEZH THN 30/09/2008 EINAI
MIKPOTEPH A0 TO 1/2 TOY METOXIKOY KE®AAAIOY H KAl APNHTIKH

KA®APH OEZH NOzOZTO AZIA KTHIEQZ
IYMMETOXHE £TA
ETAIPEIAZ IYMMETOXHE
BIBAIA THE MHTPIKHE
30/9/2008

LAVIPHARM HELLAS A.E. (328) 99,90% 15.217
YNOOMIAOE LAS AE 1.425 100,00% 8.213
PHARMA PLUS A.E. (823) 94,12% 3.210
YNOOMIAOZ LV CORP. (USA) (19.638) 61,41% 62.570

Meiov: MPOBAEWH AMOMEIQSHS SYMMETOXHE (44.761) 17.809
IYNOAO (19.364) 44.449

ENOMOIOYMENEZ ZYITENEIZ ETAIPEIEZ TOY OMIAOY LAVIPHARM A.E. MOY H KAGAPH TOYZ OEXZH THN 31/12/2007 EINAI APNHTIKH

AZIA KTHZEQZ
ZYMMETOXHZ ZTA
BIBAIA THZ MHTPIKHZ

APNHTIKH KAGAPH NOzOzTO
OEZH ETAIPEIAZ ZYMMETOXHZ

31/12/2007 30/9/2008
YNOOMIAQOZ LPS (CYPRUS) (838) 40% 261

O ouvoAik6g apiBudg Tou amacyoAoluevou TpoowtikoU Tou Opilou Lavipharm A.E. avipxeto v 301
2eTrepPpiou 2008 oe 613 aroya.

OAeg o1 avwTépw OUPPETOXEG EXOUV ATTAAEIPBE OTO GUVOAO TOUG OTIG EVOTIOINKEVEG OIKOVOMIKEG KATAOTACEIG
Tou Opilou, Aoyw e@appoyng TG ueBddou TG OAIKAS evotroinang Kal TnG kabaprg 6éong yia Tov YTroduIAo
LPS (CYPRUS) 6mwg mpoBAémerar amd ta A.M.X.M.

H apuddia apxr Twv H.IN.A. (Food and Drug Administration — FDA) pe éyypa@d g pe nuepounvia 4 AuyouaTou
2006 evékpIVE TNV KUKAOGOPIa TOU TIPWTOU TTPoidvTog (S1adepuikd aloTnua @aiviavuAng) g Lavipharm Corp
kal n kukho@opio  Tou TTPOIOVTOC €ixe TTpoypaupaTIoTEl yia 10 TEAog ZemrmepPpiou 2007. ZUuQwva pe TV
apepIKavIKA vouoBeaia, TTpIv TNV KUKAOQOpIa £VOS VEOU QOPUAKOU OTNV ayopd, attaiTeital n mTuxAg dieCaywyn
€MKOPWONG TG TTapaywyIKAG Kai EASYKTIKAG Sladikaaiag Tpiwv diadoxikwy TrapTidwy TiaToToinang (validation
batches) Yéow ¢ otoiag diacahietar 611 n Tapaywyikh diadikacia eival aTabepr|, emavalapavopevn kai
EVTOC TWV TTPOdIAYPAPWV TOU EYKEKPIUEVOU POKEAOU.

Tov ZeméuPpio Tou 2007, n Buyatpik eTaipia evnuepwonke amd Tnv UTrEPYOAdBO KATaoKEUAGTPIa ETalpia
(Lohmann Therapy Systems Corp) 611 O€ pia a6 TIG TPEIG AUTEG TIAPTIOES, OI PETPFAOEIG KATIOIWV ETTIUEPOUG
avaAUoewv Trapouaiacav amokAioeic amod Tig TpoPAeTOpeEveS TTpodiaypagés. Or IgXUOVTEG KOVOVIOHOI Twv
HIMA emBdAouv Tnv TENON OUYKEKPIPEVWY DIBIKAOIWY DIEPEUVNONG TwV AITILV TWV ATTOKAICEWY, YId TIG
omoieg amareital TpdoBeTog ¥pdvog. H Buyarpikr etaipia, pe Baon Tnv €kBean evog avetapTrTou cuppoUAou,
utTooTNPICEI OTI 01 ATTOKAIVOUTES HETPATEIG TNG GUYKEKPIPEVNG TTaPTIOAS oQeilovTal o€ QAAUa KaTd T dIdpKEIa
NG avaAuTikig dladikaaiag TS ev Adyw TTapTidag Tou TTPOIGVTOC TG TV KATACKEUAOTPIA £TAIPIA, Kal OX1 OTO
id10 TO TTPOIGV.

Zric 13 PeBpouapiou 2008, n Lavipharm Corp. karéBeae Aywyr| evwmov Tou AvwTepou Aikaampiou Tng
MoAiteiag New Jersey Katd TnG KOTAOKEUAOTPIOS €TaIPiag, OIEKDIKWVTAG, HETAD GMwv, amolnuiwon yia
Topapacn ouppatikwy utroxpewoewv. Ei Tou Topovog, n egENign ¢ dikng éxel diakotei oTo TTAQiCI0
oulnriocwv Trou diEEayovTal avaueod aTa ePTTAEKOUEVA péPN yia Tv avelpean auuPiBaoTikic Auong.
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OMIAOZ ETAIPEIQN LAVIPHARM A.E.

Znuelwaoelg i Twv Evotroinuévwy Evdiapecwy Oikovopikwy KataoTaoewy
(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

O Baaikog moTwg TG Lavipharm Corp. katrAyyeiAe Tnv u@ioTapevn TrioTwan Tooou 42,5 K. TTPog TV wg avw
Buyatpikr} €Taipia, n omoia ac@ahileTan pe uToBAKN €T Twv evowpaTwy Tayiwv kai WETagy dMwv e
evexupiaon petoxwv Tng Lavipharm Labs. kai ¢ Phasex. H Etaipia Bpioketar o€ diampayateuoelg e
€mevduTh, 0 OTTOI0G EVOIOPEPETAN VA «QyopAcE» TO dAvEIo OTTO ToV WG Avw TOTWTA £vavTl VG WEIWMEVOU
TIAUaTog (discount). XV TEPITITWON TTOU KOTACTET EQIKTA N ETTEUEN CUPPWVIOS avaueoa aTov TTIaTWTH Kal
TOV €TMEVOUTH, 0 TEAEUTAIOG (WG EKBOXENS TWV ATTAITAOEWY aTTd TV TTOTWaoN) Ba xopnynoe! TePiodo XApITog
mpog T Lavipharm Corp (e avaaToAr TANpwHAS Ke@aAaiou Kal TOKWY) PEXPI TNV KUKAOQOpIa TOU TTPOIGVTOG
otV ayopd twv HIA.

MapdMnAa onpeiwvetal 611 €xel uTroypa@ei TTPOGUPPWVO avaBewpnong TG EUTIOPIKAG TUMPWVIaS Tng
Lavipharm Corp. pe Baan 1o otroio, Ta €60 yia Tn TTapaywyr Kai T KukAogopia Tou Tpoidvtog Ba KaAUTTovTal
mAéov amd Tov dlavopéa, EvavTl KOTAaBoARS SIKaIwWPETwY eTTi Twv KEPOWV aTTO TIC TTWAAGEIS TOU TTPOidVTOC (profit
sharing).

Evoyel Twv avwtépw, kar éxoviag AGBEI umown Kal TIG TPEXOUTES XPNHUOTOOIKOVOUIKEG TUVBRAKES, £YIVE VEOG
€AeyxXog amopeiwang i TNG ouupeTOXNS TG ETaipeiag otnv rapamavw Buyarpikr. To aVaKTAGINO 0G0 TG
ouppeToxng TG Etaupeiag oty Buyarpikh g ekmipiBnke pe Baon mv afia xpRong XpnoiHoTIoIVTaG
ouvalayparikr 1goTipia € 1,00 = $ 1,32 kal mpoego@AnTIKO emTOKIO 18%. To AVAKTAGIUO TT00O0 EKTIUABNKE OF
Eupw 17.809 x1A. H Aioiknan m¢ Etaipeiag, Aappavovtag umdyn 1o avwtépw véa dedopEva, OTTOQACIOE TNV
dievépyela TTPOPAEYNG aTTOpEIWONG TS TUMKETOXAS TG Yia T0 TToa6 Twv Eupw 44.761 xIA. (Eupw 62.570 XIA.
peiov Eupw 17.809 xIA.), e io6moan empdpuvan tou amoteAéoparog g repiddou 01/01 — 30/09/2008.

2. Inpgiwon cuppopewong

O1 ouvnuuéveg evOIAPETEC GUVOTITIKEG OIKOVOUIKEG KOTAOTAOEIS (EPEGHC OI «OIKOVOUIKEG KATAOTAOEIG») EXOUV
ouvtayfei oupewva pe 10 AigBvég AoyioTikd Mpdrutro 34 mepi Evdiduecwv Oikovopikwy KaraoTdoewv. Aev
mepIAapBavovTal 6Aeg o1 TTANPo@opieg, TToU amaiToUvVTal YIa TIG ETATIEG OIKOVOUIKEG KATAOTAOEIS, Kal Ba
TTPETTEl VO aVAYVWOTOUV 0€ OUVOUAOHO € TIG ETATIEC OIKOVOUIKES KATaoTAOEIG TNG 31 AekepBpiou 2007.

3. BaolkéG AoyIOTIKEG TTOMITIKES

O1 BaoikéS AOYIOTIKEC OPXES, TTOU EQAPUOOTNKAV O’ OUTEG TIG OIKOVOMIKEG KOTOOTAOEIS £ival iDIEC e QUTEG,
TTOU EQAPUOOTNKAV OTIG ETAOIEG OIKOVOUIKES KaTaoTdoeig MG 31 AekepBpiou 2007 agou An@Bouv umdyn Ta
TTPOTUTICL KOl O1 BIEPUNVEIEG TTOU avaEPOVTal KATWTEPW, Ta otroia ekddBnkav amd 1o ZupgBolhio AleBviv
NoyioTikwv MpotUmwy, uioBetBnkav amd v Eupwraikh Evwon kai n pappoyr| Toug €ival UTTOXPEWTIKNA
Y10 TIG AoyIOTIKEG TIEPIGBOUG TTOU apXidouv amd 1 lavouapiou 2008 kal PeTd :

e H Aipunveia 11 ANXM. 2 - "Zuvalayég oe Metoyég Tou Opidou kai 181€¢ MeToxég", amaitei 6Trwg pia
mAnpwyr| Tou BacideTal aTnv agia PETOXWY OTTOU MIa OIKOVOIKA ovToTnTa AapBdvel ayabd A déxetal
UTTNPEOiES WG avIGAAaypa Twv 10iWv CUHHETOXIKWY TITAWV TG, va AOYIGTIKOTTIOIOUVTAl WG TTANPWHES TTOU
kaBopicovTal amod TV agia TG YETOXNS Kal Slakavovi{ovTal wg CUPKETOXIKOS TITAOG, QVEEATNTA TOU TTWG
QTTOKTABNKAV aUTOi O CUMUETOXIKOI TiTAOI. H UI00éTOM TG dev €ixe ONUAVTIKY ETTITITWON OTIG OIKOVOUIKES
karaoTaoelg g ETaipeiag.

H uioBémon amé mv  Euvpwmaikh Evwon , péxpr v 31 AekepPpiou 2008 , TPOTUTTIWY Kal DlEPUNVEILY
TPOTTOTIOINCEWV AUTWV ,TToU £X0uV €KDOBEI 1) TIPOKEITaI val ekB0BOUV EVTAC Tou £Toug aTmd To ZupuPouAio AleBviv
NoyioTikwv MpoTUTTWV Kal n eapuoyr Toug Ba ival UTTOXPEWTIKA 1) TTPOAIPETIKN YIa TTEPIOOOUG TTOU apyXijouv
amo6 v 11 lavouapiou 2008 evoéxeral va emmnpedoel avadpopika , TIC TIEPIGOOUG TTOU KOAUTITOVTAI OTTO AUTEG
TIG EVOIAUETEG OIKOVOUIKEG KATOOTAOEIG.

010U KpiveTaI ATTOPQITNTO , T CUYKPITIKA OTOIXEIA TNG TTponyoUpevnG TIEPIGBOU QVATTPOGAPHOOVTAl YIa VO
kaAUwouv aAAayég oV TTapouaiaan TG TpExouoag TrepIddou (onu.14).
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4. InUavTIKEG AOYIOTIKES EKTIMAOEIS KOl KPIOEI§ TN SIOIKNOEWS

H olvtaén oikovopikwy kataoTacewy, oupewva pe Ta ATLX.I., amarrei ) digvépyeia ekTIUAOEWY kaI TV
uI0BEToN TTapadoxwy, Ol OTIoIEG EVOEXETAI VO ETTNPEACOUV TA AOYIOTIKA UTIOAOITTA TWV TIEPIOUTIOKWY
OTOIXEIWV KAI UTTOXPEWOEWV KABWS KAl TIG ATIAITOUMEVES YVWAOTOTIOINOEIG YIa EVOEXOMEVES OTTAITATEIS KAl
UTTOXPEWOEIS, KATA TNV NUEPOUNVIa OUVTAENS TWV OIKOVOUIKWY KOTAGTACEWY, KABWE £TTioNG Kal Ta TTOOd Twv
€00dwv Kai €€0dwv Tou avayvwpictnkav katd 1 Gidipkeia G AoyloTikAg TepIGdou. Ta TpaypaTika
peMovTikG amoteAdéopara evoéxetal va dIaQEPOUV OTTO TIC AvVWTEPW EKTIUAOEIC, EVW O OTTOIEC ATTOKAICEIS
dOvavTal va £XOUV ETTITITWGON ETTI TWV OIKOVOUIKWY KATAOTOOEWY. O1 KTIUACEIS KAl OI OXETIKEG PE QUTEC
umoBéoeic  avaBewpouvtal og ouvexy Baon. Or avabewpnaoeig aTig AoyIoTIKEG EKTIMAOEIS avayvwpidovTal
oTn Tepiodo Tou TpaypaTotoIfBnkav, edv n avabewpnaon £mnPEEAEl POvo auThv TV TEPiodo i aTnv TePiodo
NG avaBewpnong kai TG emOPEVES TTEPIOOOUG, €Gv N avabewpnon emnpedel kar v TTOPOUCA Kal TIG
peMovTIKEG TrEpIGdoUG.  Katd v olOvialn autwv Twv OIKOVOUIKWY KOTAOTAGEWV ,01 GNHAVTIKOTEPES
AoyIOTIKEG eKTIUAOEIC TNG Aloiknong eivar idIE¢ Pe AUTEG TTOU EQAPUOCTNKAV OTIG ETACIEC OIKOVOUIKES
karaoTaoelg g 31 Aekepppiou 2007 .

5. MAnpo@oépnon Kard Topéa
MpwTtetwv TOTOG TTANPOPOPNONG
Kara mv 30 ZemrrepPpiou 2008 o Ouihog diaxwpileTar oe 1T €TTIXEIPNMATIKOUS TOHEIS:

1) Pappako

2) KaMuvTikd

3) Napagpapuako

4) YTinpeaieg diavopung
5) AI0IKNTIKEG UTINPETIEG

6) Mapaywyr (facon) yia Aoyapiaguo Tpitwy

(7) Normé

O1 TwAACEIS Twv TopEwv auTwy Kata Ty 30 ZeTteufpiou 2008 kai 30 ETTEUPPioU 2007 £xouv wg €&AG:

(
(
(
(
(
(

30/9/2008

Napaywyn

Ymnpeoieg | Atonknrikeg (facon) yia Aoima Zivoho

Odppako |Kahhuvtiko Mapagpdppako

dlavopAg | ummpedieg Moyl Tpftuv
NwAqoeig 157.527 4.401 8.258 3.768 49 537 1.892 176.432
30/9/2007

] . Mapaywyi
Odappako | KahAuvtikd Mapa@apuako Ym]pw'fg AIOIKm",(Eg (facon) yia Aormd Zlvoho
Slavopng | ummpeoicg .
Aoy/po Tpitwv

NMwAARoEi 162.304 4.053 7.839 6.516 49 1.299 1.841 183.901

Acutepedwv TUTTOG TTANPOPOPNONG - MEWYPAPIKOI TOHEIG

O Ouihog Aeimoupyei o€ TpeIC yewypaikéG TepIoxEC Tou MMAavitn. O1 repIokES Acimoupyiag €ival Kupiwg ol
TOTTOI TTWANGNG TWV TTPOIOVTWY KAI UTTNPETIWY KAl 01 TOTTOI TTApAYWYNG AUTWV.

NwAnoeig 30/9/2008 = 30/9/2007

EMada 158.790 167.969
Eupwaikr) Evwon 17.234 11.912
NOMTEG XWPES 408 4.020

176.432 183.901

O1 TwAAOEIS ava@éPovTal TN XWPA TTOU £ival EYKATEGTNUEVOI OI TIEAATEG.
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OMIAOZ ETAIPEIQN LAVIPHARM A.E.

Znuelwaoelg i Twv Evotroinuévwy Evdiapecwy Oikovopikwy KataoTaoewy
(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

6. Aoird é00d0-(£§0da)

AMa 0060

Mno.x

NonTéG TTPOpNBEIES KOl UEOTTEIES

‘Ecoda amd evoikia

‘Ecoda amd mapeTOUEVES TTAPOXES UTINPETIWY

Amolnpiwon a6 diokoTrr) oUuacng Siavouig

‘Ecoda amd mwAnon dkaiwuarwy

Noma é00da

‘Egodo amd xpnoipoTronuévn TPORAEYN aTTOUEIWPEVWY ATTOBEUATWY
‘Ecodo amd aypnoipotrointn TpoRAeWn atToleiwong amamioewy
‘Ecodo amd aypnoipotiointn mpéRAewn Royalties

ZuvaMayuariké kEpdn

‘Eoodo amé axpnoiyotmointn mpéRAeywn §6dwv

Avaloyouv og ouyyevh emixeipnon képdog Tng Trepiddou (Phasex) (onu.11)

Képdog amé wAnan Tng ouyyevolg Taipeiag Separex Tou Ymoopilou Laboratoires -

Lavipharm

Ecoda peiwong umoxpewaewv amod IKA Aoyw euvoikdTepng pUBUIong
TiyoAoyoUpueva £E0da

‘Egoda amd mwAnon mpowenTikoU UAIKOU

AMNAa (£§0da)

ZuvalayparikEG {NUIES

KaraoTpo@ &g amobepdmwy

O@eNoUEVA TTOOE 0TI P OPUOKEUTIKES ETAIPEIEG OTOUG BIKAIOUXOUG AT OMOTIKOUG
opyaviopoUg Kal aToug ao@aliopuévoug Tou Anpoaiou (OMMAA)

Nomré £€oda

Awypagn amaitnong Tou YToopilou Lavipharm Corp. (USA) amé Profex
Avahoyouv o€ ouyyevn eTmixeipnan ¢nuia Tng epiddou (Phasex) (onu.11)
®opoloyikd TPEOTIUA KOl TTIPOCAUEHOEIG

7. Xpnparooikovopikd ‘Ecoda /E¢oda

30/9/2008 30/9/2007

30/9/2008 = 30/9/2007

651 682
421 396
87 125

46 54

- 500

884 -
1977 445
- 925

- 260

387 -
260 117

i 275" 41
- 87

- 149

- 93

11 10

31 16
3.250 3.900

[ 30/9/2008 | 30/9/2007 |

Tokol £€00a (7.742) (13.913)
Tékol £000a 414 246
(7.328) (13.667)
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OMIAOZ ETAIPEIQN LAVIPHARM A.E.

Znuelwaoelg i Twv Evotroinuévwy Evdiapecwy Oikovopikwy KataoTaoewy
(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

8. Popog e100dMAPATOG
30/9/2008  30/9/2007

Tpéxwv @bpog €1000rpaTOg 238 927"
MpoBAewn yia avEAeYKTEG @ OPOAOYIKA XPATEIS 932 528
AomToi Un EVOWUATWUEVOI GOPOI 60 3.332
AvaBaMbpevog ¢ 6pog 299 (5.734)‘
Ao opég @opoAoyikoU eAEyxou 25 2.950

1.554 2.003

ZUuowva e TIg dlatateic NG EANVIKAS @opoAoyiKAG vopoBeaiag o ouvieAeaTAS @OpoU €100dAPATOS Eival
25% yia 11 xprioeig 2007 kai PETETEITAL.

H EMnvikiy @opoAoyikh vopoBeaia kai o1 OXETIKEG SIOTAEEIC, UTTOKEIVTIQI OF EPUNVEiEs ammd TIC POPOAOYIKES
apxég. O1 dnAwoeig pdpou €100dAPATOS KATATIBEVTAI OTIC POPOAOYIKES APXEG O€ THOIA BACT, AANG Ta KEPBN
fi o1 {nuiE Tou dnAwvovtal, yia QopoAoyIKoUG OKOTTOUG, TTAPAUEVOUV TTPOCWPIVAL EKKPELEIC Ewg dTou Ol
@opohoyikég apxég eéytouv I popoAoyikég dnAwaoeis kal Ta BiAia Tou @opoloyolpevou, kai e BAan Toug
eAéyxoug autoug, Ba opiaTikoTroInBoUV Kal 01 OXETIKEG POPONOYIKEG UTTOXPEWATEIS. O1 POPOAOYIKEG CNUIEG, OTO
BaBud mou autég avayvwpiloviar amd TIC POPOAOYIKEG aAPXES, WTOpoUv va XpnaiuotonBolv yia 10
OUMYNIoUO KEPOWV TwV TIEVTE ETTOUEVWVY XPHOEWV, TIOU akoAouBouv T xprian TTou agopoulyv.

O1 etaipeieg Tou Opidou dev Exouv eAeyxBei atmd TIC POPOAOYIKES APXEG YA TIC XPAOEIS TTOU AVAPEPOVTAI OTOV
TTOPAKATW TTVOKA KAl KATA GUVETTEIQ, O POPOAOYIKEG UTTOXPEWOTEIS TWV ETAIPEIWV VIO TIG AVEAEYKTEG XPAOEIS
dev éxouv KaTaaoTei OpIOTIKEG (onp.14).

ANEAETKTEZ
ETAIPEIA XPHEEIS
Lavipharm A.E. 2006-2007
Castalia Laboratoires Dermatologiques A.E. 2005-2007
Lavipharm Hellas A.E. 2004-2007
Pharma Logistics A.E. 2001-2007
Pharma Plus A.E. 2001-2007
Lavipharm Active Services A.E. 2003-2007
Neogpdpu A.E. 2005-2007
KaBaha ®apuakeuTiki A.E. 2004-2007
L.A.S. Narpa A.E. 2005-2007
Napioa QapuakeuTik A.E. 2005-2007
L.A.S. @egoahovikn M.E.IM.E. 2006-2007
Laboratoires Lavipharm SA 2000-2007
Lavipharm France Holding S.A. 2004-2007
Hitex S.A. 2001-2007
Lavipharm Pharmaceutical Services Ltd 2002-2007
Lavipharm Distribution Lid 2002-2007
Lavipharm Cyprus Ltd 2002-2007
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OMIAOZ ETAIPEIQN LAVIPHARM A.E.

Znuelwaoelg i Twv Evotroinuévwy Evdiapecwy Oikovopikwy KataoTaoewy
(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

9. Evowpara mayia

31/12/2006

Agia ktiong

ZWPEUPEVEG aTTOORETEIS
AvaméoBeotn agia

1/1/2007

AvaméoBeatn agia 01/01/07

MpooBnkeg

MNwARoeis — Alaypapég

MNwAoeic — Alaypapés (amooBeabévTa)
AmooBéaeig Mepivdou

ZuvalayuaTikEG SI0P 0pES (KEOTOG)
ZuvaMayuarikég diopopég (amooPETei)
AvaméoBeotn agia 31/12/07

31/12/2007

Agia ktiong

ZWPEUPEVEG aTTOORETEIS
AvaméoBeotn agia

1/1/2008

AvaméoBeotn agia 01/01/08

Mpoobnkeg

MNwARoeis — Alaypapég

MNwAoeic — Alaypagés (amooBecbévTa)
Amooféoeig Mepiddou

ZuvalayuaTikEG SI0p 0pES (KEOTOG)
Zuvalayuarikég diop opég (amoaPETeis)
AvaméoBeotn agia 30/09/08

30/9/2008

Agja kThong

Swpeupéveg amooBEoeig
AvaméoBeoTn afia

. . . Mnxavhpoata
Fmeda- Kripi Mer IK
Olzéfrzga TSXVIKF:'I ('J(Eiyu . I(\xll(g:ap ) kat Aormog Zovoro
ESomAiopog
10.880 20.497 2.333 22.898 56.608
- (4.448) (970) (14.860) (20.278)
10.880 16.049 1.363 8.038 36.330
10.880 16.049 1.363 8.038 36.330
- 90 3 658 751
- (7) (160) (67) (234)
- 7 160 65 232
- (1.031) (256) (1.534) (2.821)
(31) (543) - (366) (940)
- 142 - 348 490
10.849 14.707 1.110 7.142 33.808
10.849 20.037 2.176 23.123 56.185
- (5.330) (1.066) (15.981) (22.377)
10.849 14.707 1.110 7.142 33.808
10.849 14.707 1.110 7.142 33.808
7.680 6.780 - 324 14.784
(5.453) (10.781) (27) (158) (16.419)
- 3.053 21 146 3.220
- (584) (186) (1.008) (1.778)
8 135 - 91 234
- (45) - (90) (135)
13.084 13.265 918 6.447 33.714
13.084 16.171 2.149 23.380 54.784
- (2.906) (1.231) (16.933) (21.070)
13.084 13.265 918 6.447 33.714 |

O Opihog pioBwvel pe xpnuatodoTikéC PIoBwaeIg YATTED, KTipid, NAEKTPOVIKOUC UTTOAOYIOTEC KAl AOITTO

ecomAIgpo.

210 TAQiCI0 TNG APTIOTEPNS UAOTIOINONG TOU XPNHOTOOIKOVOMIKOU Kal ETTIXEIpNUATIKOU oxediou Tou Opilou
oto A" AekamevBripepo Tou Maiou 2008 mpaypatoToIBnke Cuu@wvia TWANGNG KOl HOKPOXPOVIaG
emavekuioBwaong i akivATou TG pnTpIkng ETaipeiag Lavipharm oty Maiavia pe Tnv Tpameda ATTIKAG.

To ev Myw akivnto ouvoAikrg éktaong 20.194,50 T1.u., €T Tou otmoiou éxel aveyepBei Bropnyavikd Ktipio
ouvoAIkig em@avelag 14.093,91 1.u., Bpioketar otnv 086 Ayiag Mapivag otnv Maiavia AtTikAg. H oupgwvia
mepIAUBAvE! TNV TTWANON TOU aKIVATOU avTi Tou TTogoU Twv Eupw 14 000 Kail T pioBwar) Tou aTn GUVEXEID
amé T Lavipharm AE yia 25 xpovia pe Sikaiwpa emavayopds omy Tiur 1ou 1 cupw. To avamooBeaTto
UTTGAQITTO TOU €V AGYw CKIVITOU , KATA TV nuepounvia tTng TwAnong avipxeto o€ Eupw 13 181. Mépog Twv
e10epyOpevwv ke@alaiwv diaTEBnke yia Tnv £¢o@Anan daveigpou, v To uttdAoITo keahaio Ba diatebei yia
NV avamtuén Twv dpaatnpioTATwy Tou Opilou.
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OMIAOZ ETAIPEIQN LAVIPHARM A.E.

Znuelwaoelg i Twv Evotroinuévwy Evdiapecwy Oikovopikwy KataoTaoewy
(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

Kara mv 30 ZetrrepPpiou 2008 , n avaméoBeot atia Twv piobwuévwy Tayiwv ftav Eupw 17 604. Ta
HIoBwuéva TTayia EEao@aAifouV TIC UTTOXPEWAEIS Twv TUPPBATEWY XpnuaTodoTikAg pioBwang (anu.17).

Emi Twv evowpatwy Tayiwv £xouv eyypagei mpoonueiwoeig urodkns Eupw 3 000 ot eao@daAion daveiwv
¢ eTaipeiag kal Eupw 1 800 o€ e€aapdhion daveiou Buyarpikng eTaipeiag.

ENENAYTIKA AKINHTA

EYAOIE: ASIEX AZIEY KTHXHZ
30/9/2008 | 31/12/2007 30/9/2008 | 31/12/2007
1 285 285 76 79
2 1.085 1.085 198 202
1.370 1.370 274 281

1. Agopd diapépiopa atnv Teploxr s Kneiotdg emeaveiag 95 T1.4.
2. Agopda amoBrkn, kaTaoTAUATA KaI ypageia o€ kTipio Tn¢ 0dou Meipaiwg aTo Afjpo ABnvaiwv

OUVOAIKAG eTIQAvEIag 529 1.4
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OMIAOX ETAIPEIQN LAVIPHARM A.E.

Znuelwaoelg i Twv Evotroinuévwy Evdiapecwy Oikovopikwy KataoTaoewy
(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

10. Aula TrEpIOUTIOKA OTOIXE O

. Nopaywpnoeig & Moimég
Ymepagia E§°,6 e Aikaiwpara giop. ACWHATEG Zivoho
avarmTigewg 15loKkTnTiag aKIVNTOTIOINOEIG
31/12/2006
Atia kmong 143 24.264 31.222 83 55.712
Zwpeupéveg amoaPéatic - (898) (7.960) (64) (8.922)
AvamooBeotn agia 143 23.366 23.262 19 46.790
11/2007
AvamooBeotn agia 01/01/07 143 23.366 23.262 19 46.790
Mpoadrikeg - 3.484 3.882 7.366
NuwAAoeic — Aloypogég - (1 - - (1
Amooféaeig Mepiddou - (290) (1.487) (2) (1.779)
Yyvahhayparikég diag 0pég (k6OTOG) - (2.198) (451) (2) (2.651)
Zuvahayparikég diag opég (amoaBETeig) - 16 73 2 91
AvaméoBeotn agia 31/12/07 143 24.377 25.279 17 49.816 |
31/12/2007
Ao kmong 143 25.549 34.653 81 60.426
Zwpeupéveg amoopEoEic - (1.172) (9.374) (64) (10.610)
Avamoofeotn agja 143 24.377 25.279 17 49.816
111/2008
AvamoéoBeoTn agia 01/01/08 143 24.377 25.279 17 49.816
MNpooBrkes - 416 174 1 591
NwAqoeig — Alaypapég - - (65) (24) (89)
NwAqoeig — Alaypagés (cmooBeadéva) - - 10 24 34
Amooféoeig Mepiddou - (318) (1.551) (2) (1.871)
ZuvaMayparikég S10gopég (k6aTog) - 612 140 (1 751
Yuvahhayparikég diag 0pég (amooBETeig) - (6) (25) 1 (30)
AvaméoBeotn agja 30/09/08 143 25.081 23.962 16 49.202
30/9/2008
Afja kmiong 143 26.577 34.902 57 61.679
ZWwpeUpéveg amooBETEs - (1.496) (10.940) (41) (12.477)
AvamooBeoTn agia 143 25.081 23.962 16 49.202 |
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OMIAOX ETAIPEIQN LAVIPHARM A.E.
Znuelwaoelg i Twv Evotroinuévwy Evdiapecwy Oikovopikwy KataoTaoewy
(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

11. EmrevdUO€Ig 0€ OUYYEVEIG ETAIPEIES
30/9/2008 31/12/2007

Ymoéhomo évapéng 184 205
Avahoyolv g€ guyyevn emixeipnon ¢nuia Tng epiddou (Phasex) (14) 1
2UvONOYUOTIKEG DIOP OPES (10) (22)
Yméhomo Aqgewg 160 184

12. Aoirég HOKPOTTIPOBETES OTTAUTATEIG
30/9/2008 | 31/12/2007

ATramioeig amd oxeTifopeva pépn (Znu. 20) 92 87
N\ONMTEG HOKPOTTPOOED UEG ATTAITATEIG 171 153
263 240

13. MeAdareg kal AoITég araiIToEIg
30/9/2008 | 31/12/2007

MeAdTeg 37.133 41.462
Epmopikég amamAoeis amd oxeTifoueva pépn (onu. 20) 1.046 1.279
Z0voAo EPTIOPIKWV OTTAITH TEWV 38.179 42.741
Nomég amamioeig oo axeTgopeva pépn (onp. 20) 608 577
Emmayég petaxpovoloynuéveg 32.643 33.934
Emmayég o€ kaBuaTépnon 668 870
Ipappdma 557 664
Ipappdmia ae kaBuaTépnan 552 701
Xpe®oTeC 51 0Ol 3.452" 2.535
MpokaraBoAég yia ayopég amobeudmwy 841 880
MpokaraBoAég ae popunBeuTég 511 1.576
Amamioeig ' amo E)\')\r]vmo Anuéoio  Mpok/Awv  kai 2992 2935
MapakpatoUuevwy Popwy

O®rA ioTTpaKTEOG 818 1.345
Meiov: Amragiwon amamfoewv (5.605) (5.728)

75.516 82.330

14. NpoBAéyeig

30/9/2008 31/12/2007
MpoBAewn yia avEAeyKTEG POPOAOYIKA XPATEIS 4.427 3.495
MpOBAEWN yia VOUIUEG PN OPIOTIKOTIOINUEVES OIKAOTIKEG
. . . . ; 497 497
OIEKDIKATEIG TTPWNV €PYAOUEVWY ETAIPEIWY ECWTEPIKOU
MPOBAEWEIG EPTTOPIKWY SKAIWUATWY 34 34
MpoBAewn yia evdexduevoug TpdobeToug @ dpoug 18 18
(TTAnV @ OpoU €1I00DAPATOG) ETAIPEILY EEWTEPIKOU

4.976 4.044

O Ouikog éxer oxnuarioer emmAéov TTPORAewn Kard 1o 1° evvidiunvo Tou 2008 Eupw 932 pe okomd va
kaAOwer 1o evdexdpevo emBoAc TpdoBetwv @dpwv o€ TepiTTwan eAyxou amd TiIc opohoyikés apxés. To
avTiaTolXo owpeuTIkG utrdAormo TG 31 AekepPpiou 2007 peTa@épbnke amd 1o Aoyapiaoud « MpounBeutéc &
Noimég Yo pewaeig» yia Adyoug OuyKpIOIHOTNTAG.
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OMIAOZ ETAIPEIQN LAVIPHARM A.E.

Znuelwaoelg i Twv Evotroinuévwy Evdiapecwy Oikovopikwy KataoTaoewy

(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

15. Tapelaka diaBéoipa Kai I00dUvapa

30/9/2008  31/12/2007

AioBéaiya oTo Tapeio
MpoBeouiokEG KaTaBEoEIg
Bpayutrpo0eapeg TpatmelIkEG KATABETEIS

2.458 575
1.982
10.217 12.873

14.657 13.448

16. NpopnBeuTéG KAl AOITTEG UTTOXPEWOEIG

30/9/2008 | 31/12/2007

MpounBeutég 14.492 13.326
YTTOX PEWOEIG TIPOG OXETICOPEVA WéEPN (ZNu. 20) 448 378
Emmayég petaypovoloynuéveg 23.713 23.984
Ipappdria TAnpwrEa 1.572 2.969
Ao ahioTikoi Opyaviopoi 743 1.306
MpokaraBoAég MeAaTwv 3.900 4.752
®opol TEAN TAnpwTéol 455 984
Mepiopara TAnpwréa 485 648
Aoukeupéva £¢oda 7.813 5.446
Aoma 79 1.075
53.700 54.868
17. Adveia
30/9/2008 31/12/2007
MakpompéBeopa
MakpotpdBeopa daveia amod axeTi{oueva uépn (onu.20) 5.781 4173
MakpoTrpdBe oEG UTTOX PEWTEIS XPNHaTOdOTIKWY MIoBwaewy (Sale and lease back) 13.675 -
MakpoTrpdBe OpEG UTTOX PEWTEIG XPNHATOBOTIKWY MITBWaEwV (Aord) 1.896 2.208
Noma pakpotpdBeopua ddveia 29.961 52.630
51.313 59.011
Bpayumpoleopa
MakpotrpdBeaua ddveia TAnpwTéa oTV ETTOUEVN XPAON i 1.866 1.818
BpayumpoBeopa ddveia amd oxeTiCdpeva pépn (ony.20) 35 35
Nomd BpayutpoBeaua daveia 57.654 40.773
BpayutrpoBeopeg uTox pewaeig xpnuarodoTikwv Hiobwoewy(Sale and lease back) 245 0
BpaxutrpdBeaES UTTOXPEWOEIS XPNUATOSOTIKWY UicBwagwv (Aomd) 406 487
60.206 43.113
Z0voho daveiwv 111.519 102.124

Ta pakpotpoBeapa daveia Tou Opilou avaiuovar wg akohouBwg :

1. Adveio 10 omoio avépyetal Tnv 30/9/2008 o€ USD: 3.624 avrioToixa Eupw: 2.534 e Kupaivopevo

emiTdKIo 6,15%

2. Adveio 1o otroio avépyetal v 30/9/2008 o€ Eupw: 3.017  pe kKupaivouevo emTokio 8,00%

3. Adveio 10 omoio avépyetal v 30/9/2008 o Eupw: 2.764 e kupaivopevo emitokio 8,00%
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Znuelwaoelg i Twv Evotroinuévwy Evdiapecwy Oikovopikwy KataoTaoewy
(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

© ® N o g =

10.
1.
12
13.
14.
15.
16.
17.
18.
19.
20.
21.
22,

Advelo To omoio avépyetal Tnv 30/9/2008 oe Eupw: 937 pe Kupaivouevo €mmtokio 7,52%
Adveio 1o omoio avépyetal v 30/9/2008 o€ Eupw: 260 pe kupaivopevo emitékio 9,61%
Advelo To omoio avépyetal Tnv 30/9/2008 oe Eupw: 937 pe Kupaivouevo emitokio 7,52%
Adveio To omoio avépyetal v 30/9/2008 oe Eupw: 6.000 ue kupaivopevo emmtokio 6,18%
Adveio 1o omoio avépyetal v 30/9/2008 o€ Eupw: 5.300 pe Kupaivopevo eTmiTokio 6,56%
Adveio 1o omoio avépyetal v 30/9/2008 o€ Eupw: 1.150 pe Kupaivopevo emitokio 7,12%
Adveio 1o omoio avépyetal v 30/9/2008 o Eupw: 500 e Kupaivopevo emTokio 6,91%
Adveio 1o omoio avépyetal v 30/9/2008 o€ Eupw: 500 pe Kupaivopevo emTokio 6,91%
Adveio 1o omoio avépyetal v 30/9/2008 o Eupw: 500 e kupaivopevo emtokio 6,91%
Advelo To omoio avépyeTal Tnv 30/9/2008 oe Eupw: 500 We kupaivopevo emitokio 6,91%
Adveio 1o omoio avépyetal v 30/9/2008 o€ Eupw: 1.000 We kupaivopevo emiTokio 6,91%
Advelo To omoio avépyetal Tnv 30/9/2008 og Eupw: 700 We kupaivouevo emitokio 6,91%
Adveio 10 omoio avépyetal v 30/9/2008 o Eupw: 1.000 pe kupaivouevo emitokio 5,86%
Adveio 10 omoio avépyetal v 30/9/2008 o€ Eupw: 1.500 pe kupaivopevo emitokio 5,86%
Adveio 10 omoio avépyetal v 30/9/2008 o€ Eupw: 1.500 pe kupaivopevo emitokio 5,87%
Adveio 10 omoio avépyetal v 30/9/2008 o€ Eupw: 1.500 pe kupaivopevo emitokio 5,69%
Adveio 1o omoio avépyetal v 30/9/2008 o€ Eupw: 459 e Kupaivouevo emTokio 5,69%
Adveio 1o omoio avépyetal v 30/9/2008 o€ Eupw: 2.550 e kupaivopevo emitokio 5,93%

Advelo To omoio avépyetal Tnv 30/9/2008 oe Eupw: 2.500 e kupaivopevo eTmitokio 6,99%

Mpog ecaopdhion Twv avwTtépw daveiwv, éxouv TapaywpenBei or akdAoubeg eEao@alioeS:

1.

lNa daveia Uyoug Eupw 2.534 ou agopouv aAhodatrd uTroGpIAO EXOUV EYYPAPET UTTOBMAKEG ETTI TwV
OKIVATWV Tou Uyoug Eupw 2.534.

la 1a Aoimd pakpotrpoBeapa davela EXOuv eyypagEi TTPOONUEIWTEIS : ) OE aKivnTa TNG MNTPIKAS
Uwoug Eupw 4.800 kai B) o€ akivnra Buyarpikwv Uyoug Eupw 4.500.

Ta BpaxutpoBeapa davela Tou Opilou avaAuovtal w¢ akohotBuwg :
1.

To uépog PpayutmpdBeopwy daveiwv Tooolu Eupw: 28.283  katd tnv  30/9/2008 agopd
BpaxutpdBeapa davela yia KeQAAAIO KIVATEWS Kupaivouevou emmTokiou amd 4,60% Ewg 9,85%.

Ta Advela autd €xouv xopnynei amd didpopeg TPATIECES Kal KATW OTG GUYKEKPIPEVOUG OPOUG
XopAynong Kai yia 1o YeyOAUTEPO PEPOG TOUG Eival eyyunuéva e EPTIOPIKEC amaiThoelS Tou Opihou
(TreAdTeg) auvohikoU Uyoug Eupw: 37.877 ek Twv omoiwv peyaho pépog €xel doBei ae eyyunon
HaKPOTTPOBET WY daVEiwv.

To pépog Bpayutpobeapwy daveiwv ogot USD: 42.500 avrioToixa Eupw: 29.406 e KUpaIVOUEVO
emTokio 12,25%, agopolv aAodarmd utroOuIAo Kai €xel evexupiaoBei 10 gUvoAo Twv SIKaIwPdTWY
TTOU ATTOPPEEl OTTO TIG KATEXOPEVESG METOXEC TWV BUYATPIKWY TOU KABWG Kal evOEXOUEVA 0QEAN TToU
TTPOKUTITOWV i Ba TTpoKUWOoUV 010 PEAAOV OTTd Xpron TTOTEVIWY, DIKAIWHATWY EUPECITEXVIOG Kal
EQEUPETEWV.
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Ta yéoa aTaByIké mITOKIO TNV NEEPOUNVIa ITOAOYITHOU EiXav W GAG:

30/9/2008 31122007
Nomd Bpay/ua dave 9,09% 8,67%
O1 umoxpewoeig yia pioBwaoeig avahlovTal we eEAE:
AvegopAnTo Tokoi ou Ba
ke@aAaio katd mv| AoyioBouv perd
30/9/2008 30/9/2008
‘Ewg Eva Erog 651 916
Evawg Névie Em 2.623 3.323
Mepioaorepa amé 5 Em 12.948 9.098
16.222 13.337

18. Evdexopeveg UTTOXpEWOEIG

A. O1 onuavTIKOTEPES BIKAOTIKES Kal DIOIKNTIKES UTTOBEDEIS, KaTdl TV 30 ZETTEURPiou 2008 TToU aYopolv Tov
Opiho €xouv we egAc:

Ao utroBéaeig evwtmiov Tou ZupBouliou ETikpareiag, pia yia diagopég aTn gopohoyia £1008ANATOS
¢ Etaipeiag oikovopikoU éroug 1984, kai pia emRoArg mpoaTipou apbpou Sv. 104/80, cuvoAikol
Uyoug TrepiTou Eupw 205 yia TIg oTroieg Kal £xel AOKMOEl AImMoelg avaipéocws n Etaipeia. Me
amopdoelc Tou Zuppouliou g Emikparteiag, n ekdikaon Twv utmoBéocwy éxel avameu@Bei Kal
EKKpEPED evwtriov Tou AloiknTikoU Egeteiou. H Etaipeia yia 10 Tapamdvw mood dev oxXnuaTios
TPOPAewn €TTeIdr ekTIPG 0TI Ba dikaiwBei oTa appddia AikaoTrpia.

Aywyn ¢ etaipeiag AdeAgoi Zapdvin ABEE katd tng Etaipeiag kar g L Oreal n omoia
ekdikaoOnke Tnv 26 NoeguBpiou 1997. EM autig ekdéBnke n ut apiB. 625/1998 amégeacon Tou
MoAuperoug Mpwrodikeiou ABnvwv n otroia avéBaAe TV opICTIKA ekdikaan TG UTTOBECEWS LEXPIS
otou TrepaTwOei TEAeOIdiKWG N dladikagia evwiriov Twv  AIOIKNTIKWY AIKOOTNpiwv €T Twv
aoknBeiowv e@éoewv kard v um apif. 4591/96 kai 4593/96 amopdoswv Tou AloiknTiKOU
Mpwrodikeiou ABnvwv oxeTIKA Pe Ta arjuarta Drainage kai Vichy Drainage. Emi Twv w¢ dvw e@éoewy
€xouv €kD0BEI 01 OXETIKEC ATTOQATEIC 01 0TToiEG OPwG éxouv TTPOTPANBEi ek Pépoug TG eTaipeiag L
Oreal pe aimoeig avaipéocwg o1o ZupPoulio Emikpateiag. Yotepa amd guvexeic avapoAég, ol
avaipéoelg ekdikaomkav oTi¢ 12 lavouapiou 2005 kar avapévetal n €kOOGN Twv OXETIKWVY
amopdoewv. Me Tnv wg avw aywyn n etaipeia Adehgoi Zapdvin ABEE amarrei amd Tig evayoueveg
€1¢ 0AOKAnpo vopipoTdkwg TTogo Trepitou Eupw 1.500 wg amolnuiwan Adyw diaguyoviog képdoug
kal ood TepiTTou Eupw 60, wg Xpnuatikh 1kavotoinon Adyw nBikAg BAGPNS g (evrokwg)H
Eraipeia yia 10 mapoamavw mogd dev oxnudrioe TPOPAewn emeidn ekmipd Omi Ba dikaiwbei oTa
appédia AikaoTrpia.

Aywyi Tpwnv epyagdpevou katd g etaipeiag . O evaywv aiteital va tou kotapAnBei  amé v
Eraipeia amolnuiwon amd nBikA BAGPN Uwoug epiTou Eupw 1.200 tTou 1oxupileTal 0TI UTTEDTN
ouvereia weudolg KaTapAvuong kai ouko@avTikAg dua@Auions. H aywyr ekdikdobnke mv 14
®ePpouapiou 2008 kar ekkpepei n améeacn. H Etaipeia yia 1o mapamévw moo6 dev oxnuaTIoE
pOPAewn emeIdr ekTipd 611 Ba dikaiwoel.
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e Aywyn mpwnv epyadopévwv Katd Buyatpiknig allodatmig etaipeiag tou Opidou. O1 evdyovteg
amaiTouv va Toug KataAnBei amd v Etaipeia amolnuiwon ouvolikol Tooou € 465 epitou,
£MIKOAOUPEVOI KATOaXPNOTIKA KatayyeAia TG aUuBaong epyaciag Toug kail SIakpPITIKA YeTaxeipion. H
uTtdBean exkpepei evwtmiov Twv MaAIKwv AikaoTnpiwv. 2TIC olkovopikég KataoTdoelg Tou Opidou
éxel oxnuamioBei emapkAg TPORAEWN yia TNV KAAUWN Tou avwTEPW KIVOUVOU.

e Noirég ekkpepodikieg Tou Opidou auvoAikou Toool Eupw 122 kai USD 20. H Aioiknon tou Opilou
EKTIUG OTI N MBavOTNTA EVOEXOHEVNG aPVNTIKAG TEAIKAC EKBACTG TOUG €ival TIEPIOPIOHEVN Kal BEV
pTTOPED Va £TTNPEGOEI GUVONIKA KATA OUGIWAN TPOTTO SUOHEVWG TA ATTOTEAETHATA KAl TNV OIKOVOUIK]
B€on Tou Opilou kar wg ek TOUTOU BEV EKPIVE ATTAPAITNTN TV AW avTioToixwv TPORAEWewv OTIG
OIKOVOUIKEG KOTOOTAOEIS Tou Opidou oupewva pe Ta AMXI, kabwg ekTiud 611 Ba dikaiwbei oTa
apuddia dikaoThpia.

e Katd ¢ Lavipharm Corp., ¢ Lavipharm Laboratories Inc., ¢ Lavipharm AE kai @uoikwv
TPOOWTIWY EXEI AoKNBeE aywyr atd Tov avTiIoUPBaASOpeVO diavopéa Tou TTPOIGVTOS GAIVTAVUANG OTIG
HIMA, mv etaipia Dava Pharmaceuticals Inc. H ev@youoa 81ekdikei amolnpiwaon (1o mogd Mg omoiag
Oev €xel opiaTei) emkahoUevn TTAPARACN CUHBATIKWY UTTOXPEWOEWY Kal adikotrpaties. O1 evayouevol
€xouv UTORAAEl aitnua améppIypng TG aywyng Kal n utOBEon €KKPEWET EvwTTIoV TOU AvWTEPOU
Aikaomnpiou g MoAireiag New Jersey. H dioiknon ¢ Etaipiag ekmipd 611 n aywyr g Dava eivai
TTOVTEAWG AVUTTOaTATN Kal OTI AoKABNKE W Péoo Trieanc oTo TAaiaIo diampaypateloewy Tou dlegayel
padi e. Qg ex TouTou, ekTiudral 611 n aywyn 6ev éxel Kapia mBavotTa eudokiunong Kai yia 10 Adyo
QuTS dEV OXNUATIOTNKE Kaia TTPOBAEWN.

e 270 MAaiglo TG amavinong ms Aywyng Tou doknoe n Lavipharm Corp. katd G KaTaOKEUAOTPIAS
etaipiag Lohmann Therapy Systems (LTS), n teAeutaia Goknoe avtiBetn aywyr katd g Lavipharm
Corp ka1 Tn¢ Lavipharm AE, n omoia koivotroiiBnke atn Lavipharm Corp. v 7v OkTw@piou 2008. H
evayouaa etaipia diekdIkel peTagl dAwv mv £¢0QAnoN ekkpepwy TioAoyiwv Uyoug 3,4 ex. AoA. HIMA
kar amodnuiwaon (to moo6 Mg omoiag dev éxel mpoadiopioTei). H dioiknon Mg Etaipiag exmipd o1 n
aywyr) g LTS eivar mavieAwg avutmdaTam kal aokABnke yia T Snuioupyia EVIUTIWOEWY KOl WG
kivnon avTimepIoTTaoPoU aTnv ekkpepouaa aywyn Tng Lavipharm Corp. katd autig. Q¢ ek TouTou,
ekTpaTal 611 N aywyn dev éxel Kapia mBavotnTa €udoKIUNoNS Kal yia 10 Adyo autd dev oxNUOTIOTNKE
kapia TpoRAeyn.

B. O etaipeieg Tou Opidou dev £xouv eAeyxBei atmd TIC popoAoyIKEG OPXES YIa TIC XPFOEIC TTOU AVAQEPOVTAI
0TV ONu.8 Kal Katd OUVETTEID, 01 POPOAOYIKEG UTTOXPEWOEIS TWV ETAIPEILV VIO TIG AVEAEYKTEG XPAOEIG BEV
€XOUV KATAOTEI OPIOTIKES .

. H Eraipeia éxel avardper evoexOUEVES UTIOXPEWAEIS ( yIa AUTAV Kal TIC BuyatpikéC TG ) o€ axéan We
TpaeES, Aoimég eyyunoeis kKal GAAa BEpata TTou TTPOKUTITOUV 0Ta TAQiCIa TG guvrBoug dpaaTneIOTNTAG.
Aev avauéveTal va TTPOKUYWOUV OUCIWOEIS ETTIBAPUVOEIS ATTO TIC EVOEXOMEVES UTTOXPEWUEIC.

19. Evdexopeveg Asopeloeig
o Ke@aAaiouyIkéC OEOUEUOEIS

Aev €xouv avaAngBei kepahalouyikég SamaveS ol omoieg dev éxouv ekTeAeTBE kaTd Tnv nuEpounvia Tou
looAoyiopuoU.

o Acoueguoeis AsIToupyikwy LIoBwaoEwv

O Ouihog pioBwvel omobrikeg Unxavohoyikd eCOTTAIONG Kai ¢opTnyd aAuToKivNTA LE AKUPWOTIUES AEITOUPYIKEG
pIoBwaoelg. O1 pIgBwaoelg £xouv dIAPOPOUS BPOUG, PATPES AVOTIPOTAPHOYNAG KAl DIKAIWUATA avavEwong.
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20. Zuvahhayég pe ouvdedepéva Kal oxeTi{opeva pépn (Atraitioelg / Ymoxpewaoeig / Adaveia)

Amairiosig amé: 30/9/2008 @ 31/12/2007
Lavisoft 433 669
Alphasoft 317 288
Atlantis 375 372
Telmar 6 6
Eastern Europe 42 42
Lavico Inc 213 192
Lavipharm Group Holding S.A. 40 33
Lavipharm Pharmaceutical Services Ltd 9 9
Lavipharm Distribution Ltd. 37 37
Lavipharm Cyprus Ltd. 168 193
Nomé oxeTICOuEVa uEAN 14 15
1.654 1.856

NoITéC HAKPOTTPOOEOUES amaITHOEIS ATTO: 30/9/2008 @ 31/12/2007
Lavico Inc 92 87
92 87

Ymoxpewaoei§ mpog: 30/9/2008 @ 31/12/2007
Lavisoft 35 33
Lavico Inc. 35 35
Lavipharm Cyprus Ld. 26 26
Telmar 91 31
Normmé oxeTICOueVa uéAN 261 253
448 378

Ymoxpewaeig (Adveia) mpog: 30/9/2008 @ 31/12/2007
LV Group Holding (Bpayutp66sopay) 35 35
T&A Holding Company (MakporpdBeopa) 3.017 1.565
AB. NaBidag (MakpotrpdBeapa) 2.764 2.608
5.816 4.208
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O1 ouvalhayég, pe Ta auvoedepEVa-OXETICOUEV PEPN, YIa TN XPAon TTou €Anée katd Tnv 30 ZemepPpiou 2008
kai 30 ZemrreuBpiou 2007  avaAuovTar wg e¢AG:

‘Ecoda

Lavisoft

Alphasoft

Telmar

Lavipharm Cyprus LTD
Lavipharm Distribution LTD
LV Group Holding

Lavico Inc.

30/9/2008 30/9/2007
MwAnoeig | TTwARoeig Aorra MwAnoeig | MwAnoseig Mo
Avobwv_ | Ymnpeowwv | ‘Ecoda Avobwv | Yrinpeoiwv | 'Ecoda
33 10 - 33 10
16 11 - 16 10
- - 1 - - 1
26 - - 26 - -
- 5 - - 6
- - 1 - - -
26 49 28 26 49 27
30/9/2008 | 30/9/2007
‘E¢oda AloiknTIKEG | AlOIKNTIKEG
Ymnpeoieg | Ymnpeoieg
Lavisoft 215 217
Lavico Inc. 7 26
Telmar 83 26
Lavipharm Cyprus LTD - 4
Nomra oxeTIgoueva Pépn 250 208
555 481
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To K60TO¢ aPOIBwv Twv peAwv Tou AloiknTIKoU ZupBouhiou kai Twv AlEUBUVTIKWY XTEAEXWV QVAAUETal

TTAPAKATW:

30/9/2008 30/9/2007
LAVIPHARM A.E. ZYNOANAO ZYNOANO
EKTeAgeCTIKA PMEAN 690 718
AveEapTnTa PUn EKTEAEOCTIKA 14 14
Mn EkTteAgoTIK& 93 124
A1euBuvTEg 1.427 975
>UvoAo Ertaipeiag 2.224 1.830
LAVIPHARM HELLAS A.E. ZYNOANO ZYNOANO
EKTEAEOCTIKA MEAN 52 49
2ZUvoAo Ertaipeiag 52 49
PHARMA LOGISTICS A.E. ZYNOANO ZYNOANO
EKTEAECTIKA HEAN 45 45
A1guBbuvrég (0] 71
2UvoAo Eraipeiag 45 116
CASTALIA A.E. ZYNOANO ZYNOANO
EKTEAEOCTIKA MEAN 20 20
A1euBuvTEg o 103
>UvoAo Ertaipeiag 20 123
PHARMA PLUS A.E. ZYNOAO ZYNOANAO
A1euBuvrEg 84 72
2UvoAo Eraipeiag 84 72
L.A.S. A.E. ZYNOANAO ZYNOANO
EKTEAEOCTIKA MEAN 194 187
AleuBuvrég 37 37
2UvoAo Ertaipeiag 231 224
LAS NMNATPA A.E. ZYNOAO ZYNOAO
AlgeuBuvrTég 39 36
2UvoAo Ertaipeiag 39 36
KABANA D APMAKEYTIKH A.E. ZYNOANAO ZYNOANO
EKTEAECTIKA HEAN 90 55
Mn EKTEAECTIKA 28 27
>UvoAo Ertaipeiag 118 82
NAPIZA © APMAKEYTIKH A.E. ZYNOANAO ZYNOANAO
A1euBuvTEg 41 39
>UvoAo Ertalpsiag 41 39
NEWPHARM A.E. ZYNOANO ZYNOANO
EKTEAECTIKA HEAN 68 54
>UvoAo Ertaipeiag 68 54
OMINOZ L ABORATOIRES ZYNOAO ZYNOANAO
EKTEAECTIKA HEAN 9 9
A1euBuvTEg 164 212
2ZUvoAo Etaipeiag 173 221
OMINOZX LAVIPHARM Corp ZYNOANO ZYNOANO
A1euBuvrEg 121 131
2UvoAo Ertaipeiag 121 131
ZYNOAO OMIANOY ZYNOAO ZYNOANAO
EKTEAECTIKA HEAN 1.167 1.137
AveEaprtnta un EkTteAsoTikK& 14 14
Mn EKTEAEOCTIKA 121 151
A1euBuvrEg 1.913 1.675
ZUvoAo OupiAou 3.215 2.976
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21. FeyovoTa PETA TV NUEPOMNVia Tou looAoyiopou

Aev utrapyouv GAa onuavTikd yeyovdta PETa TV nuepopnvia Tou IgoAoyiopou, Trou Ba TTPETEl va ava@epBoly.

Naiavia, 26" Nogpppiou 2008

ONPOEAPOX & AIEYOYNQN 2YMBOYAOX H ANAT. AIEYOYNOYZA 2YMBOYAOZ O FENIKOZ AIEYOYNTHZ OIKONOMIKQN O AIEYOYNTHZ AOTIZTHPIOY
YMHPEXIQN OMIAQY OMIAQY
OANAZHZ NABIAAT TANIA BPANOMOYAQY XPIZTOAOYAOX M. MANIATHZ MANATIQTHZ A. TAYAQY
AAT.Z 280245 AAT.AB 507812 AAT. I 702906 AAT.P 021736
AM.AQ.EE. 4981
A TAZH:

28



OMIAOZ ETAIPEIQN LAVIPHARM A.E.
Z1olxeia kar TAnpogopieg epIddou amd 17 lavouapiou 2008 éwg 30" louviou 2008

29



