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LAVIPHARM A.E.
Evdidpeon KardoTaon AmoteAeaudrwy

(Moad e IMGdeg Eupw, ekTOG £QV ava@épeTal dIOPOPETIKA)

KUkAOG £pyaoiwv

KooTog mwAfoewv

MikTa amoteAéopara

Nomé Aemoupyikéd €000a
‘E¢oda doKknTKAG Acmoupyiag
‘E¢oda Aemoupyiog Sia8Eaewg
‘E¢oda épeuvag kar avammung
Nomré Aemoupyikd £€0da

AeiToupyikd képdn PO XPNHUATOOIKOVO LKWV
OTTOTEAEOUATWY Kal pOpwV
ATTogiwon CUPPETOXNG O€ OUVOEBEPEV N ETAIPEIT

Xpnuarooikovouikd €c0da

Xpnuarooikovouikd £€0da

KaBapd xpnuaTtoolkovouika atroTeAéopata
Képdn (Znpiég) mpo @o6pwv

®o6pog eloodrpaTog

Képdn (Znpiég) perd amod @oépoug

Képdn (Znuig) uetd amd @ opous ava petoxn Baokd

Kal TIpOCapUOTéva

5,19

6,19

6,19

13

01/01/2008-  01/07/2008- 01/01/2007- ' 01/07/2007-
30/09/2008 = 30/09/2008 = 30/09/2007 = 30/09/2007
40.068 12.297 39.344 12.355
(29.924) (9.122)  (30.195) (9.685)
10.144 3.175 9.149 2.670
1.712 1.152 2.079 272
(6.342) (1.894) (6.585) (1.990)
(1.554) (640) (974) (215)
(1.441) (632) (1.024) (338)
(936) (802) (1.358) (272)

1.583 359 1.287 127
(44.761)  (44.761) 0 0
(43178)  (44.402) 1.287 127
2.039 195 316 61
(2.123) (752) (7.486) (3.591)
(84) (557) (7.170) (3.530)
(43.262)  (44.959) (5.883) (3.403)
(880) (20) (861) 519
(44.142)  (44.979) (6.744) (2.884)
(0,8642)  (0,8805)  (0,1707)  (0,0722)



LAVIPHARM A.E.
Evdidpecog loohoyioudg
(Moad e x1MGdeg Eupw, ekToG £QV ava@épeTal dIAQOPETIKA)

MEPIOYZIAKA LTOIXEIA

Mn kukAo@opoUvTa TTEPIOUCIOKA OTOIXEIN
Evowpara mayia

Aula Trayia TTEPIOUCIOKA O TOIXEID!

Emevdutika akivnra

2 UMMETOXEG O€ OUYYEVEIC Kal BuyaTpIKES ETAIPEIES
Nonmég JokpoTTpdBeoUES aTTamnoeIg

Z0VOAO PN KUKAOQOPOUVTWY TTEPIOUTIOKWY OTOIXEIWV
KukAo@opoUvTa TTEPIOUCIOKA OTOIXEia

AtroBéuara

MeAaTEG KOI AOMTEG ATTAITACEIG

Topiokd diabéoya kai Icoduv apa

Z0VoAo KUKAOQOPOUVTWY TTEPIOUCIAKWY OTOIXEiWV
ZYNOAO MNEPIOYZIAKQN ZTOIXEIQN

IAIA KEQAAAIA

Metox k6 kepdAaio

Alagopd utrép 10 ApTIO

AToBeparika

Y1oAommo kepdwv €IG VEOV

Z0voMo 18iwv KepaAaiwv

YNOXPEQZEIZ

MakpoTrpOBeOPEG UTTOXPEWOEIG

Adveia

AvaBarOpev G GOPOAOYIKEG UTTOXPEWTEIG
MpoBAEYEIS yio TTOPOXEG OTOUG EPYOCOUEV OUG KATA Thv €000 TG TV UTTNPET i
MpoBAEweig

NOITTEG OKPOTTPOBET |UEG UTTOXPEWTEIG

ZUVOAO HOKPOTTPOBET WV UTTOXPEWTEWV
Bpaxutrp608eopeg UTTOXPEWOEIG

MpopnBeuTéS KA AOMTEG UTTOXPEWTEIG

®bpol el0odApaTog TTANPWTEOI

Adveia

Makpotp6Beapa daveia TANPwTEQ OTNV €MOpEVN XPAON
ZUvolo BpaxuTTpOBs WV UTTOXPEWT EWV
ZUVOAO UTTOXPEWOEWV

ZYNOAO IAIQN KEQAAAIQN KAI YIIOXPEQZEQN

ZHM.

10

1
12,19

12a
13

16

14

15

16
16

30/9/2008 | 31/12/2007
25.357 25.103
36.730 37.302

1.370 1.370
47.888 93.602
12,225 10.543

123570 |  167.920

2.529 2.317
26.548 25.863

4.544 3.585
33.621 31.765

157.191 |  199.685
51.081 51.081
84.418 84.418
10.865 10.865
(42.468) 1.674
103.896  148.038
16.299 919

1.931 1.602

1.447 1.365

2.140 1.640

4 4
21.821 5.530
13.635 21.129
885 1.770
16.252 23.218
702 -
31.474 46.117
53.205 51.647
157.191 |  199.685




LAVIPHARM A.E.
Evdidpeon KardoTaon MetaBoAwy 18iwv Kegahaiwy
(Moad e x1MGdeg Eupw, ekToG £QV ava@épeTal dIAQOPETIKA)

.| AmoBepartiko i i Ymoéhoiro
MeToyiko i TakTKO Ao ) .
i Ymwép 10 ) .| Kepdwv Zivoho
Kegahaio i AmoBepaTikd AmobepaTika .
ApTio €Ig véo

Ymohoitro 01/01/2007 39.293 59.860 1.945 8.920 10.417 120.435
Znpiég TIEPIGBOU PETA aTTO POPOUG - - - - (6.744) (6.744)
KabBapn augnon petoxikoU kepaAaiou 11.788 24.558 36.346
Mepiouara - - - - (2.453) (2.453)
Ymohorto 30/09/2007 51.081 84.418 1.945 8.920 1.220 147.584
Ymohortro 01/07/2007 51.081 84.418 1.945 8.920 1.220 147.584
ZnuiEG TIEPIOOOU, LETG aTTO POPOUS - - - - 454 454
Ymohortro 31/12/2007 51.081 84.418 1.945 8.920 1.674 148.038
Ymohoitro 01/01/2008 51.081 84.418 1.945 8.920 1.674 148.038
Képdn mepi6dou petd amod edpoug - - - - (44.142) (44.142)
Ymohoitro 30/09/2008 51.081 84.418 1.945 8.920 (42.468) 103.896




LAVIPHARM A.E.
Evdidpeon KardoTaon Tapiokwy Powv
(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

Tauiakég poé¢ amé AiIToupyikéS SpaoTnpidTnTES

Képdn (ZnuiEg) po dpwv
AvaTpooapuoyEg yia:
ATrooBéoeic & dlaypagég TIEPIOUT IAKWY O TOIXEIWY
MpoPAéyeig
ZuvalayuaTikéG dIapopEg
AtroteAéopaTa (k€pdn kai {nuieg erevAUTIKAS SpaCTNPIOTNTAG)

Xpnuatoolkov opiké €¢oda

MAéov / peiov Tpoaappoyég yia peTaBoAég Aoyopliaouwy Ke@aiaiou

Kivnong i rou oxeTi{ovTal e TIG AEITOUPYIKEG BPAOTNPIOTNTEG
Meiwaon / (avgnon) amoBepdrwv
Meiwon / (avgnon) TeAaTwy Kai Aomwy atmarioewy
Meiwan / (avgnon) Aoimwy PokpoTTpOBec pwy aTamrfoswy
(Meiwaon) / alg¢non TpopnBeuTv Kai AOMTWY UTTOXPEWOEWY
Meiov:
Xpnuatoolkov opikd £€08a TAnpweévTa
KaraBAnbeioeg amolnuiwoeis o€ TPoowTTIKG
KataBeBAnuév ol gpdpol

Kabapég poég amd AsitoupyikéS Spaotnpidtntes

Tauiakég poég amré emevOUTIKES SpaoTNPIOTNTES
Ayopa eVOWHATWY KAl QUAWV Trayiwv TTEPIOUTIAKWY O TOIXEIWV
Eiompdateig amd mwAnoeig evowpatwy Kar diAwv Trayiwv
Tokol eioTTpayBévTeg
Mepiopata eiompayBévta

Kabapég poéc amé emevdutikéS SpaoTnpidTnTeS

Tapiakég poég amod xpnuarodoTiKES SpaoTnpIOTNTES
Elompdgeic a6 altnon petoxikou Kepahaiou
AvTAnBévTa daveia
EtopAnoeig daveiwv
Mepiopata MAnpwBévTa

Kabapég poéc amé xpnuarodorikéS dpaotnpidtntes

Kabapr at¢non/(Ueiwaon) oTta Tapeiakd diabéo ya kal oTa Ioodlv aya
Topioké diabéoua kar I0od0v aua TNV apxn TS Xpnong

Topiokd diabéoua kal iIood0v apa aTo €A TG XPAo NG

30/9/2008 = 30/9/2007
(43.262) (5.883)
2.239 2.106
312 7
(4) 360
43.423 (139)
2.123 7.486
4.831 3.937
(373) (835)
(657) 1.505
(1.683) -
(7.586) 1.034
(1.944) (7.217)
(69) -
(885) (1.958)
(8.366)  (3.534)
(15.120) (747)
14.000 2
66 5
1.264 876
210 136
- 36.346
17.715 5.696
(8.600)  (32.500)
- (1.339)
9.115 8.203
959 4.805
3.585 2.484
4544 7.289




LAVIPHARM A.E.

Znueiwaoelg i Twv Evdiapecwy Olkovopikwy KaraoTaoewy
(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

1. Mevikég TTAnpoQoOpieg

H eraipeia LAVIPHARM AE. civar Avwvupn Etaipeia, éxel v €dpa g oty Maiavia ATTIKAG Kal
dpacTnpIoToIgiTal 0TO XWPEO Twv QAPUOKEUTIKWY, XNUIKWY koI KAOMUVTIKWV TTPoidvTwyY kai gival eianypévn
o1o Xpnuatiotiplo. O apiBudg Tou amaoyoloUpevou TpoowtikoU TG Etaipeiag avrpyxero v 300
ZemrrepPpiou 2008 o 220 aropa. O ev AGyw OIKOVOWIKEG KATAOTAOEIG €ykpiBnkav amd 10 AioiknTIKO
ZuppoUAio v 26"  NoepBpiou 2008 kai éxouv avaptnBei oto d1adiKTUO 0TV NAEKTPOVIKR BlgUBuvon
www.lavipharm.com.

2. Inpeiwon oupuopewong

O1 guvnupéveg evOIAPETES OIKOVORIKEG KATAOTACEIS (EQECAG OI «OIKOVOMIKEG KATAOTAOEIG») EXOUV OUVTAYOEi
olpowva pe 1o AlgBvég AoyioTikd TMpdtuto 34 mepi Evdidpeowv Oikovopikwy Karaotdoewy. Aev
mepthappavovrar OAeg o1 TAnpoPopicg, TTou amaitoUvTal yid TIC ETACIEG OIKOVOMIKEC KOTAOTACEIS, Kol Ba
TIPETTEI VO QVAYVWAOTOUV 0€ OUVOUATUO HE TIG ETATIEG OIKOVOIKES KaTaoTaoelg TnG 31 Aekepppiou 2007.

3. Baoikég AoyIoTIKEG TTOMITIKES

O1 Baaikég AoyIOTIKEG OPXES, TTOU QAPUOOTNKAV O° QUTES TIC OIKOVOUIKEG KATAOTATEIS Eival iDIEG JE QUTEG,
TTOU EQAPUOOTNKAV OTIG ETAOIEG OIKOVOUIKES KaTaoTdoeig MG 31 AekepBpiou 2007 agou An@Bouv umdyn Ta
TTPOTUTTA Kl 01 DIEPUNVEIEG TTOU AvaEPOVTAI KATWTEPW, Ta OTroia EkOGBNKav améd 10 ZUPBOUAIO Algbvwv
NoyioTikwv MpotUmwy, uioBetmBnkav amd v Eupwraikh Evwon kai n pappoyr) Toug €ival UTTOXPEWTIKNA
Y10 TIG AOyIOTIKEG TIEPIGBOUG TTOU apXidouv amd 1 lavouapiou 2008 Kal PeTd :

o H Aigpunveia 11 ANXTL. 2 — "Xuvalayég oe Metoxég Tou Opihou kai 181€¢ MeToyég", amaitei OTTwe pia
TAnpwyr| Tou BacideTal otV agia PETOXWY OTTOU MIA OIKOVOIKA ovToTnTa AapBavel ayabd A déxetal
UTTNPEOiES WS avIAAAayHA Twv 18IV CUHPETOXIKWY TITAWV TG, va AOYIGTIKOTTOIOUVTAl WG TTANPWHES TTOU
kaBopifovTal ammd v agia TG PETOXNS KAl IOKAVOVICOVTAI WG CUMHETOXIKOS TITAOG, AVEEAPTNTA TOU TTWG
QTTOKTABNKAV aUTOi O CUPUETOXIKOI TiTAOI. H UI0BETOT TG Bev €iXe ONUAVTIKY ETTITITWOTN OTIG OIKOVOUIKEG
KaTaoTaoelg g Etaipeiag.

H uiobémon amo v Eupwmaik  Evwon , uéxpr v 31 AekepBpiou 2008 , mpotUmwv Kai SIEpUNVEIV
TPOTTOTIOINCEWV AUTWY ,TToU £Xouv £kBOBEI 1) TIPOKEITal va EkdoBoUV evTAg Tou £Toug atmd To Zupfoulio AleBviv
NoyioTikwv MpoTUTTWV Kal n eQapuoyr Toug Ba ival UTTOXPEWTIKA 1) TTPOAIPETIKNA Yia TTEPIGdOUG TToU apyifouv
amo v 11 lavouapiou 2008 evdéxeTal va €TTNPEACE! AVABPOUIKA , TIC TIEPIOOOUG TTOU KOAUTITOVTAI OTTO QUTEG
TIG EVOIAPETES OIKOVOWIKEG KATAOTACEIS.

010U KpiVETAI ATTOPQITNTO , T GUYKPITIKA OTOIXEIA TNG TTpoNnyoUpevNG TIEPIGBOU QVATTPOTAPHOOVTAl YIa VO
kaAUwouv aAayég atnv Trapouaiaan g TpExouaag Tepiddou (onu.14).



LAVIPHARM A.E.

Znueiwaoelg i Twv Evdiapecwy Olkovopikwy KaraoTaoewy
(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

4. InUavTIKEG AOYIOTIKES EKTIMAOEIS KOl KPIOEI§ TG SIOIKNOEWS

H olvtaén oikovopikwy kataoTacewy, oUpewva pe Ta ATLX.I., amarrei ) digvépyeia ekTuAOEWY KaI TV
uI0BEToN TTOPadoXWY, Ol OTIOIEG EVOEXETAI VO ETINPEACOUV TA AOYIOTIKA UTIOAOITTA TWV TIEPIOUTIOKWY
OTOIXEIWV KOI UTTOXPEWOEWV KABWS KAl TIG ATIAITOUUEVES YVWAOTOTIOINOEIG YIa EVOEXOMEVES OTTAITATEIS KAl
UTTOXPEWOEIS, KATA TNV NUEPOUNVia OUVTAENS TWV OIKOVOUIKWY KOTAGTACEWY, KABWE £TTIoNG Kal T TTOOd Twv
€00dwv Kai €€0dwv Tou avayvwpictnkav katd 1 Oidpkeia TG AoyloTIKAG TEPIGdoU. Ta TTpaypaATIKA
peMovTikG amoteAdéopara evoéxetal va SIaQEPOUV OTTO TIC AvVWTEPW EKTIUAOEIC, EVW O OTTOIEC ATTOKAICEIS
dOvavTal va £XOUV ETTITITWGON ETTI TWV OIKOVOUIKWY KATAOTOOEWY. O1 KTIUACEIS KAl OI OXETIKEG PE QUTEC
umoBéoeic  avaBewpouvtal og ouvexy Baon. Or avabewpnaoeig aTig AoyIoTIKEG EKTIMAOEIS avayvwpidovTal
0T Tepiodo TTou TTpayUaroTroinenkav, v n avabBewpnan emnpeddel Povo authv Ty Tepiodo fi aTnv Tepiodo
NG avaBewpnong kai TG EmOPEVES TIEQIOOOUG, €Gv N avabewpnon emnpeddel kai v TOPoUCa Kal TIC
peMovTIKEG TrEpIGdoUG.  Katd v olOvialn autwv Twv OIKOVOUIKWY KOTAOTACEWV ,01 GNHAVTIKOTEPES
AoyIOTIKEG eKTIUAOEIC TNG Aloiknong eivar idIE¢ Pe AUTEG TTOU EQAPUOCTNKAV OTIG ETACIEC OIKOVOUIKES
karaoTdoeig g 31 Aekepppiou 2007 .

5. MAnpo@o6pnon katd Topéa
Mpwtedwv TOTOG TTANPOPOPNONG
Karda tnv 30 ZertepPpiou 2008 n Etaipeia diaxwpiletal o€ £€1 emixelpnpaTikoUs TOPEIS:

) Pappako

) KAAAUVTIKO

) Mapagapuako
) Y peoieg diavoung

) AIOIKNTIKEG UTINPETIES Kall
)

1
2
3
4
5
6) Ymnpeaieg facon

P

T amoteAéopaTa Twv Topéwy auTwy katd Ty 30 ZemreuPpiou 2008 kai 30 ZeTrmepfpiou 2007 £xouv wg
egng:

30/9/2008
®dappako | KaMhuvtikd |Mapagdppako YTrnpsm'sg Alon(nm'(sg Ympeaig Zovolo
diavopng | umnpedieg facon
NMwAfoeig 30.311 4.751 826 884 1.397 1.899 40.068
30/9/2007
Odappako | KaMAuvrikd Nopagdppako Ynnpsm'sg A'O'Km",(sg Ymnpeoieg Zivoho
dlavopng | umnpeoieg facon
NwAnoeig 27.016 4.316 585 4.035 1.305 2.087 39.344

Agutepedwy TOTTOG TTANPOPOPNONG - MEWYPAPIKOI TOHEIG

O1 yewypagikoi Topeic TG ETaipeiag Acitoupyolv O€ TPEIG YEWYPAPIKES TIEPIOKEG.

H kUpia xwpa (€6pa) e Etaipeiag eival n EAGSa. O1 repioxég Aeimoupyiag eival Kupiwg oi 1otor mwAnang
TWV TIPOIOVTWV KAl UTIMPEETIWY KAl 01 TOTTOI TIAPAYWYIS AUTWV.

MwAjoeig 30/9/2008 30/9/2007
EAGOa 32.063 31.855
Eupwrraikr) Evwon 7.991 7.152
NomTEG XWPES 14 337
40.068 39.344

O1 TwAACEIC ava@EPoVTal GTN XWPA TTOU £ival EYKATEGTNWEVOI Ol TIEAGTEG.



LAVIPHARM A.E.
Znueiwaoelg i Twv Evdiapecwy Olkovopikwy KaraoTaoewy
(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

6. Aoira é00da / (£¢0da)

Moitrd Asitoupyikd €é00da

‘Eooda amo evoikia

‘Eooda amd mwAnon dKaiwpaTwy

‘Eooda amd mopoxr utinpeiwv

Amolnpiwon amo diokoTr oUuaong Siavoung
Normra €008a

‘Ecodo amé xpnoipotroinuévn TpdRAewn ammoueiwong amobepdrwy

‘Ecodo amod aypnoipomointn TpdRAEWN ATTOUEIWPEVWY ATTAMTEWY -

‘Ecobdo amé axpnopotointn mpéRAewn Royalties
ZuvaMayparikd kEpdn

Noimrd Asitoupyika £€€oda
Nomré £€0da

KaraoTpogég amoBeudrwy
ZuvaMayuarikég Cnuieg

7. Xpnparooikovopikd ‘Ecoda /E{oda

XpnuoToolkovopika éooda
Toko1 £€000a

‘Ecoda amé pepiopara (Pharma Logistics, Castalia)

Xpnuatoolkovopika é§oda
Tokor £€0da

8. Popog e100dMAPATOG

MpoBAEWn Yia avEAEYKTES Y OPOAOYIKA X PRTEIS
Nomof pn evowyamwyévol opol
AvoBaMopevog 96pog

Aiogopéc popoAayikol eAEyyou

Z0pgwva pe Tig diatééeig Tng EAANVIKAS @opoloyIKAG VOUoBETiag o auvteAeaTAS POpoU €10001UaTOS Eival

25% y1a Tig Xproeig 2007 Kal PETETTEITAL.

H EMnvIKy @opoAoyikh vopoBeaia Kal ol OXETIKEG SIOTAEEIC, UTTOKEIVTAI OF EPUNVEiES AT TIC POPOAOYIKES
apxés. O1 dnAwaeic edpou €100dAUATOS KaTaTIBEVTAI OTIC POPOAOYIKES ApXEG Ot THOIA BAOT, aANG Ta KEPSN
i o1 {nuIE¢ TTou dnAwvovTal, yia POPOAOYIKOUG OKOTIOUG, TTOPAMEVOUV TIPOCOWPIVA EKKPEUEIS £wg OTOU Ol
@opohoyikéS apxég eAéytouv TIC popoAoyikéC dnAwaels kal Ta BiBAia Tou @opoAoyoUpevou, Kal e BAan Toug
eAéyxoug autoug, Ba opIoTIKOTTOINBOUY KA OI GXETIKES POPOAOYIKEC UTTOXPEWOEIC. O1 POPOAOYIKES {nUIEG, OTO
BaBud mou autég avayvwpidovial amd TIC GOPOAOYIKEG apXES, WTopolv va XpnalpotromnBolv yia 1o

30/9/2008  30/9/2007
273 271

874 -

46 54

- 500

100 37

- 864

260

387 -

32 93

1.712 2.079
30/9/2008  30/9/2007
(894) (39)

- (864)

(42) (455)
(936) (1.358)

30/9/2008  30/9/2007

775 179
1.264 137
2.039 316

30/9/2008 30/9/2007

(2.123)  (7.486)

(2123) _ (7.486)

30/9/2008 30/9/2007

500 340
50 43
330 (2472)
2950

880 861

OUMYNQIoUO KEPAWV TWV TIEVTE ETTOUEVWV XPAOEWY, TTOU aKoAouBoUv Tn XpAaT TToU AQopoly.



LAVIPHARM A.E.
Znueiwaoelg i Twv Evdiapecwy Olkovopikwy KaraoTaoewy
(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

H Eraipeia eAéyxBnke , otnv ponyoupevn Tepiodo , atmo TiG opoAoyIKES apxég yia Tig xprioelg 2003 Ewg kal
2005 . Atd Tov @opohoyiko EAeyxo TTpoékugav diagopes Popoloyikol eAéyxou Uyoug Eupw 2 950, o1 oTroieg
karaxwpribnkav oty kardoTaon amoreAeaudtwy. Ewe mv 30 ZemepPpiou 2008, n Etaipeia mpoéBel oe
ouvoAikéG TTANpwES Uwoug Eupw 2 065.

H Etaipeia dev £xel eAeyxBei amod TIG popohoyIkES apxég yia Tig xproelg 2006 kai 2007 Kal £xel oXnUATIOE
TPOPAEYnN yia avéAeykTEG @opohoyikd xproelg Uwoug Eupw 2 140 olpewva pe Ta A.NXM.. Kard ouvémeia,
01 opohoyikég uToxpewaelg G ETaipeiag yia Ti¢ avéAeykTeg xpoeig dev xouv KATAOTET OPIOTIKEC.

O 9o6pog, emi Twv KePOWV TTPO POPWVY NG eTaIpeiag, diagépel amd 10 BewpnTIKG TTOGO TTOU B0 TTPOEKUTITE

XPNOILOTIOIWVTAG TOUG EYXWPIOUG GUVTEAEOTEG QOpou, eTTi Twv Kepdwv TN ETaipeiag. H diagopd éxel we
e4Ag:

30/9/2008 30/9/2007

Képdn (Znuig) mpo @ dpwv (43.262) (5.883)
®bpo1 uTToAOYICOUEVOI E TOUG EYXWPIOUG CUVTEAEOTEG 0T KEPBN (10.816) (1.471)
Eio60npa un utrokeiuevo o€ @ 6po 11.125 (1.115)
‘E€oda un avayvwpiZdueva yia ¢opoloyikoUg oKoToUg 21 115
Ao opég @opohoykoU eAEyXOU - 2.950
Normoi e6pol 550 383
Z0voho ®opwv Eioodruarog 880 861




LAVIPHARM A.E.

Znueiwaoelg i Twv Evdiapecwy Olkovopikwy KaraoTaoewy
(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

9. Evowpara mayia

. . . Mnxavipara
e et "o crtoms  svol
E§omAionog
31/12/2006
Atia kThong 9.755 13.148 290 12.310 35.503
ZWPEUPEVES OTTOOBETEIG - (2.606) (220) (6.380) (9.206)
AvaméoBeoTtn afia 9.755 10.542 70 5.930 26.297
1/1/2007
AvaméoBeatn agia 01/01/07 9.755 10.542 70 5.930 26.297
MpooBrikeg - 51 - 360 411
MNwAAoeic — Aloypag£g - - (30) (5) (35)
MNwAjoeig — Aloypagég (amooBeaBévTa) - - 30 3 33
AmooBéoeig Trepiddou - (811) (18) (774) (1.603)
AvaméoBeatn agia 31/12/07 9.755 9.782 52 5.514 25.103
31/12/2007
Atia kThong 9.755 13.199 260 12.665 35.879
ZWPEUPEVES OTTOOBETEIG - (3.417) (208) (7.151)|  (10.776)
AvaméoBeoTtn afia 9.755 9.782 52 5.514 25.103
1/1/2008
AvaméoBeatn agia 01/01/08 9.755 9.782 52 5.514 25.103
MpocBnkeg 7.499 6.777 - 152 14.428
MNMwAnoeig — Aiypapég (5.453) (10.781) (14) (158)  (16.406)
MNwAfoeic — Aloypagég (amooBeaBévTa) - 3.053 8 146 3.207
ATOOBETEIS TIEPIOOOU - (432) (11) (532) (975)
AvaméoBeatn agia 30/09/08 11.801 8.399 35 5.122 25.357
30/9/2008
Atia kThong 11.801 9.195 246 12.659 33.901
ZWPEUPEVES aTTOORETEIG - (796) (211) (7.537) (8.544)
AvamooBeoTn agia 11.801 8.399 35 5.122 25.357

H eraipeia pioBwvel pe xpnuarodotikég piobwaoelg yameda KTipia , nAeKTPOVIKOUG UTTOAOYIOTEG Kal AOITTO
eComhioud.

210 TAQiC10 TG APTIOTEPNS UAOTIOINONG TOU XPNHOTOOIKOVOUIKOU Kl ETTIXEIpNUATIKOU axediou g ETaipeiag,
oto A" AekamevBripepo Tou Maiou 2008 mpaypatoToINBnke Cuu@wvia TTWANCNG KOl HOKPOXPOVIAG
emavekpioBwaong Tt akivitou TG Lavipharm otnv Malavia pe Tnv Tpdmeda ATTIKAG.

To ev Aoyw akivnro g Lavipharm ouvohikig éktaong 20.194,50 1.4., €mi TOU omoiou éxel aveyepOei
Blounxaviko kTiplo guvoAiki¢ em@aveiag 14.093,91 t.4., Bpioketal oy 0dd Ayiag Mapivag atnv Maiavia
AtTikAg. H oupgwvia mepihauBaver v mwAnon Tou akivitou avti Tou oooU Twv Eupw 14 000 kai 1n
MioBwaon Tou 0T ouvéxela amd T Lavipharm AE yia 25 xpovia pe dikaiwpa emavayopds atnv Tiyr tou 1
eupw. To avamdoPeaTo uTOAOITTO TOU €v AGyw OKIVATOU , KATA TNV NUEPOMNVIa TNG TTWANGNS AVAPXETO OF
Eupw 13 181. Mépog Twv e10epydpevwy ke@araiwv Siatédnke yia v 0QAnan daveiopou, vy TO UTTOAOITIO
ke@aAaio Ba diateBei yia v avamTugn Twv dpacTnpiotitwy Tou Opilou.

Kard v 30 Zetrteufpiou 2008 , n avamdoBeot agia Twv pioBwpévwy Trayiwv Arav Eupw 15 744. Ta
HIoBwuéva TTayia eEao@aAifouV TIC UTTOXPEWAEIS Twv TUPPBATEWY XpnuaTodoTikAg pioBwang (anu.16).

ETTi Twv evowpatwy Trayiwv £Xouv eyypagei mpoonpelwoelg utroBnkng Eupw 3 000 ot eao@ahion daveiwv
¢ eTaipeiag kai Eupw 1 800 oe eCao@ahian daveiou Buyarpikrg ETaipeiag.
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LAVIPHARM A.E.
Znueiwaoelg i Twv Evdiapecwy Olkovopikwy KaraoTaoewy
(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

10. Aula TrepIOUTIOKA OTOIXEIO

Napaxwpnoeig & Noirég

E§o'6 a Akaiwpara Bioy. OOWHATEG Zuvolo

avanTiiewg 1810KTNOIOG | OKIVNTOTIOINOEIG
31/12/2006
Agja kmiong 3.883 31.583 18 35.484
ZwPEUPEVEG OTTOOBETEIG (780) (4.116) (9) (4.905)
AvaméoBeotn afia 3.103 27.467 9 30.579
1/1/2007
AvaméoBeotn agia 01/01/07 3.103 27.467 9 30.579
Mpoobnkeg 726 7.111 - 7.837
MNwARoeis — Alaypapég (1) - - (1)
ATooBE0EIC TIEPIGOOU (249) (863) (1) (1.113)
AvaméoBeatn agia 31/12/07 3.579 33.715 8 37.302
31/12/2007
ASia kTRONG 4.608 38.694 18 43.320
ZWPEUPEVES OTTOOBETEIG (1.029) (4.979) (10) (6.018)
AvaméoBeatn agia 3.579 33.715 8 37.302
1/1/2008
AvamooBeoTn agja 01/01/08 3.579 33.715 8 37.302
Mpoobnkeg 416 276 692
MNMwAnoeis — Aloypopég - - - -
ATTo0BETEIG TIEPIGOOU (283) (980) (1) (1.264)
AvaméoBeotn agia 30/09/08 3.712 33.011 7 36.730
30/9/2008
Atja kThoNG 5.024 38.970 18 44.012
ZWPEUPEVES OTTOOPETEIG (1.312) (5.959) (11) (7.282)
AvaméoBeatn agia 3.712 33.011 7 36.730

Kard v 30 ZeTrtepfpiou 2008 , aTic TapaxwproeiS kal SIKAIWHATA BIOPNXAVIKAS 1010KTaiag
mepiAapBavovtar Aikaiwpata Oyoug Eupw 15 593 Ta omoia amokmiBnkav amd Tov OpiAo Lavipharm Corp. o€

TTPONYOUMEVEC XPATEIC.
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LAVIPHARM A.E.
Znueiwaoelg i Twv Evdiapecwy Olkovopikwy KaraoTaoewy
(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

11. ZuppeToxéG O€ OUYYEVEIG Kal BUYATPIKEG ETAIPEIES

Ta moo00Ta GuppETOXAC TS ETaipeiag éxouv wg &Ag:

Emovupia MoocooT6 ZuppeToXAS Xwpa AGia ZuppeToxwv
30/9/2008 31/12/2007 EykatdoTaong 30/9/2008 31/12/2007
Lavipharm Hellas A.E. 99,90% 99,90% EANAAA 15.217 15.217
Lavipharm Active Services A.E. 100,00%  100,00% EANAAA 8.213 8.213
Pharma Logistics A.E. 96,52% 96,52% EANAAA 2.425 3.378
Pharma Plus A.E. 94,12% 94,12% EANAAA 3.210 3.210
Castalia Lab. Dermat A.E. 68,50% 68,50% EANAAA 42 42
Lavipharm Pharmaceutical Services LTD 40,00% 40,00% KYTPOZ 260 260
Lavipharm Corp. 61,41% 61,41% H.M.A. 62.570
Meiov:MpofAcyn ATopeiwong GUPUETOXAS (44.761) 17.809 62.570
Laboratories Lavipharm S.A. 45,00% 45,00% FAANIA 712 712
47.888 93.602
30/9/2008 31/12/2007
YmoAonTo £vapéng 93.602 94.321
MpoBAewn Atropeiwong ouppeToxng otn Lavipharm Corp (44.761)
Meiwon agiog ouppeToxng otn Pharma Logistics (953) (719)
YToAonTo ArfEewg 47.888 93.602

H appodia apyr) Twv H.IM.A. (Food and Drug Administration — FDA) e €yypa@d g e nuepopnvia 4 AuyouaTou
2006 evékpive TNV KukAo@opia Tou TTpwToU TTP0idvToC (S1adepuikd aloTnua @aivtavuAng) g Lavipharm Corp
Kal 1 Kukhogopio Tou TTPOIGVTOG €ixe TTPOYPOUUATIOTE yia To TéAOG ZemrmepPpiou 2007. ZUpQwva pe TV
apepikavikn vouoBeaia, Tpiv Tnv KukAo@opia evog vEoU QOPUAKOU OTNV ayopd, amaiTeital n emTuyig dieCaywyn
£MKOPWONG TG TTapaywyIikAg Kai EASYKTIKAG Sladikaaiag Tpiwv dladoxikwy TrapTidwy TiaToToinang (validation
batches) péow ¢ omoiag dlao@aAidetal 6T n mapaywyikr diadikaaia givar aTaBepn, emavalaupavopevn Kai
EVTOG TwV TTPOJIAYPAPWV TOU EYKEKPILEVOU PAKEAOU.

Tov ZeméuPpio Tou 2007, n Buyarpikn eTaipia evnuepwonke amd Tnv utrePyoAdBo KATAoKEUAOTPIO ETaIpia
(Lohmann Therapy Systems Corp) 611 O€ pia amé TIG TPEIG AUTEG TIAPTIOES, OI PETPATEIG KATTOIWV ETTIUEPOUG
avaAUoewv Trapouaiacav amokAioeic amd Ti¢ poPAeTdpeves Tpodiaypaés. Or 1IgXUOVTEG KAVOVIOUOI Twv
HIMA emBdMouv v Tpnon ouykekpipévwy dIadIKaolwy dIEPEUVNONG TWV QITIWV TWV ATTOKAICEWY, YId TIG
omoie¢ amaieital TPOoBeTog Xpovos. H Buyatpikr etaipia, pe faon mv ékbean evog avetaptritou oupfouAou,
utroaTnpidel 4T o1 aTTOKAIVOUOEG LETPAOEIS TNG CUYKEKPIEVNG TTAPTIDAG opeilovTal o€ OPAAua Katd Tn dIGpKeEIa
NG avaAuTikig diadikaaiag Tng ev Adyw TTapTidag Tou TPOIGVTOS aTTd TV KOTACKEUAOTPIO ETAIPIa, Kl OXI OTO
id10 1O TTPOIGV.

Z1¢ 13 PeBpouapiou 2008, n Lavipharm Corp. karéBeoe Aywyr) evwtmov Tou AvwTepou Aikaompiou Tng
MoAiteiag New Jersey Katd TnG KOTAOKEUAOTPIOS €TaIpiag, OlekdIKwvTag, HETad GMwv, amolnuiwon yia
TrapaBacn oupBatikwy utroxpewoewy. Emi Tou mrapoévog, n egENiEn g dikng éxer diakotei aTo TAQICIO
oulnTRocwv TTou dIECayovTal avAueod aTa EUTTAEKOUEVA EPN YIa TV avelpean ouuBIBaoTikic Auong.

O Baaikog maTwg TG Lavipharm Corp. katAyyeIAe Tnv u@ioTdpevn TrioTwan Tooou 42,5 K. TP TV ws avw
Buyatpikr} €Taipia, n omoia Ac@aNi(eTal e UTTOBAKN €T Twv EVOWWPATWY Tayiwv koI WETOEU AAwv LE
evexupiaon petoxwv Tng Lavipharm Labs. kar ¢ Phasex. H Etaipia Bpioketar o€ diampaydaTeloelg (e
€TEVOUTH), 0 0TT0I0C EVDIOPEPETAI VO «ayOPATEI» TO DAVEIO ATTO TOV WG Avw TTIOTWTA évavTl eVOG LEIWUEVOU
TIAUaTog (discount). XV TEPITITWON TTOU KOTACTET EQIKTA N ETTITEUEN CUPQWVIOS avaueaa aTov TTIaTWTH Kal
TOV £TMEVOUTH, 0 TEAEUTAIOG (WG EKBOXES TWV ATTAITAOEWY aTTd TV TTOTWaoN) Ba Xopnynoe! TEPiodo XApITog
mpog Tn Lavipharm Corp (ue avaoTtoAfj TAnpwung kepahaiou kar ToKwv) péxp! TV KUKAOPOpIa Tou TTp0idvTog
otV ayopd twv HIA.
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Znueiwaoelg i Twv Evdiapecwy Olkovopikwy KaraoTaoewy
(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

MapdMnAa onpeiwvetal 611 €xel uTroypa@ei TTPOGUPGWVO avaBewpnong TG EUTTOPIKAG TUMPWVIaS Tng
Lavipharm Corp. pe Baan 1o otroio, Ta £€0da yia Tn TTapaywyr Kai T KukAogopia Tou poiévtog Ba KaAdTTovTal
mAéov amro Tov diavopéa, évavTi KataBoAng dikalwudTwy Tt Twv KePdWV a6 TIC TWAACEIS Tou TIPoiGVTOG (profit
sharing).

Evoyel Twv avwtépw, kar Exoviag AGREl umown Kal TIG TPEXOUTEG XPNHUOTOOIKOVOUIKEG TUVBNAKES, £yIVE VEOG
€AeyxXog amopeiwang i TNG ouPpeTOXNS TG ETaipeiag oty rapamavw Buyarpikr. To QVAKTAGIUO 0G0 TG
ouppeToxng TG Etaipeiag oty Buyarpikh g ekmiunBnke pe Baon mv afia xpRong XpnoiHoTIoIVTag
ouvaMayuarikr iootipia € 1,00 = $ 1,32 kai TpoeCo@AnTIKS £TITOKIO 18%. TO AVAKTAGIUO TIOGOG EKTIUARBNKE OF
Eupw 17.809 xiA. H Aioiknon Tn¢ Etaipeiag, Aaupavovrag umdyn 1a avwrépw véa dedopéva, amopiaioe Ty
dlevépyela TTPABAEWNG aTTopEIWGNG TNG CUUKETOXNS TNG Yia To TTo06 Twv Eupw 44.761 XIA. (Eupw 62.570 XIA.
peiov Eupw 17.809 xIA.), e io6toon empdpuvan tou amoteAéopatog g epiddou 01/01 — 30/09/2008.

Karé mv didpkeia g xprions 2006 n Etaipeia aténoe 10 Too0oTd oUPUETOXS TG oTnv Pharma  Logistics
A.E. xarapaMovtag ouvolikd Tood Uwoug Eupw 1.000 kai avaAopBavovtag utroxpEéwan, EvavTl Twv
ToAQIV PETOXWV, OUVOAIKOU Uyoug Eupw 1.672 o€ TepiTmwon eKTTARPWONG CUYKEKPIPEVWY Opwv TG
oUpBaong. KaBwg or 6por yia 10 emTAEoV Tipnua dev ekmAnpwenkav, 1o Tiunua diatnpAonke 10 OGO TwWv
Eupw 1.000 kal oav amotéAeopa avtihoyioBnke n umoxpéwon kard Eupw 719 1o 2007 kar Eupw 953 10
2008.

12. AonTég HOKPOTIPOBETES OTTAUTATEIS

30/9/2008 31/12/2007

MakpoTrp6Beopeg amamfoeic amd ouvdedePEVEG eTalpeieS (ony 16,28). 12.192 10.528
AoBeioeg eyyunoeig 33 15
Z0voho 12.225 10.543

12.a MeAaTeg Kai AOITTEG OTTAITAOEIG
30/9/2008  31/12/2007

MeAdmeg 13.153 12.108
Eptopikég amamioeig amd ouvdedepéva pépn (onp. 19) 4.966 5.524
Epmopikég amamnoeig amd oxeTIfopeva pépn (onu. 19) 712 893
Z0VOAO EUTTOPIKWV OTIOITACEWY 18.831 18.525
Nomég amamAoei amd guvdedepéva pépn (onu. 19) 1.759 824
Nomég amamnoeig amd oxeTICOPEVA pépn (onu. 19) 400 397
Emrayég petaypovoAoynuéveg 6.246 7.493
Emrayég o€ kaBuaTépnaon 115 115
papudmia 48 41
Ipoppdria o kaBuoTépnon 6 6
XpewaTeg diag opol 236 232
MpokaTtaBoA(g yia ayopég aTroBeuaTWY 489 390
MpokaraBoAég o€ TTpounBeUTEG 969 286
MpokarafoAEg o€ TpiTOUG KAl AOMTEG ATTAMAOEIS 293 317

Amarioeig amd EAnvikd Anuécio Adyw TrpokatafoAwv

KQll TTapaKpaToUpeVwv Popwv 897 878
®I1A 10TTPOKTEOG 90 190
Meiov: Amropueiwan amamrfoewy (3.831) (3.831)

26.548 25.863
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13. Tapelaka dioBEo1pa kal I00dUvapa

30/9/2008 | 31/12/2007

AioBéaiya aTo TapEio 147 233
MpoBeouiokES KaTaBETEIS 1.982 -
Bpayutrpd0eoueg TpameIKEG KOTABETEIS 2.415 3.352

4.544 3.585

14. MpoBAéyeig

H Etaipeia €xel oxnuarioer emmAéov mpoBAewn katd 10 1° evvidiunvo Tou 2008 Eupw 500 pe okotod va
KOAOWEI TO evOEXOUEVO ETTIBOARAC TTPOCBETWY POPWY OE TIEPITITWON EAEYXOU T TIC OPONOYIKEG apXEG. To
avTioToIX0 CwPEUTIKG uTTOAOITO TG 31 AekepBpiou 2007 peTagépOnke até 10 Aoyapiaouo « MpounBeutég &

MpdBAewn yia avEAEYKTEG P OPOAOYIKA X PATEIS

30/9/2008 | 31/12/2007

2.140

1.640

2.140

1.640

NoiTrég YTToXpewaeig» yia AOyoug OUyKpPIOIHOTNTAG.

15. NpopnBeuTéG KAl AOITTEG UTTOXPEWOEIG

30/9/2008 ' 31/12/2007

30/9/2008 = 31/12/2007
MpounBeutég 2.274 1.950
Mood opehdpeva oe ouvdepEva pépn (onu. 19) 5.094 12.003
Mood opehdueva oe oxemgopeva pépn (ony. 19) 119 200
Emrmayég Metay povoAoynuéveg 1.000 1.097
MpappaTia TTANpWTEa 281 663
Ao ahioTikoi Opyaviopoi 236 430
MpokarafoAég MeAarwv 462 303
Popoi TEAN TTAnpwréQI 138 333
Mepiouara TAnpwréa 485 647
DAouleupéva £€oda 1.350 1.320
Nomra 2.196 2.183
13.635 21.129
16. Adveia
MakpompdBeopa

MakpOTTPOBEOUES UTTOXPEWOEIS XPNUOTODOTKWY MIcOwoewy (MwAnon kai Eravekuiobwon)
MakpoTTpOBETES UTTOX PEWOTEIS XPNUATOSOTIKWY HIoBwaoewy (AomTd)
Nonré pakpoTrpdBeaa daveia

Bpayumpoleopua

Makpotrp6Beapa 6dveia TTANPWTEQ OTNV ETTOUEVN XPACT
Nomrdé BpaxutpdBeapa daveia (Yo KEP. Kivnang)
Bpayutp6Beapeg uTrox pewaeis XpnuarodoTikwy pioBwaoewv (MwAnon kal Eravekyiobwaon)
BpayutrpéBeaueS UTTOX PEWOEIG XPNUOTODOTKWY HITOWaEwWY (AormTd)

Z0voAo daveiwv
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826 919
1.798 -
16.299 919
702 -
15.827 23.035
245 -
180 183
16.954 23.218
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lNa 1a Aoimd pakpotrpdBeapa dAveia ExEl eyypagei Tpoanueiwan utoBrAkng o€ akivnra ¢ Etaipeiag Gyoug
Eupw 3 000.

Ta Aormd BpaxumpdBeapa daveia Exouv xopnynbei amd diagopeg TPATTECES KAl KATW OTTO GUYKEKPIUEVOUG
dpoug xopAynong Kai yia To PEYAAUTEPO PEPOG TOUG Eival EyyUNPEVA JE EUTTOPIKEG OTTAITAOEIG TNG ETaIpEiag
(TreAdTeg) ouvohikoU Uyoug Eupw 9867. Ta Aoimd BpayumpdBeaua daveia emBapivovTal Je KUPAIVOUEVO
€mIToKIo (euribor), TTAEov evag TrepIBwpiou BACE! Twv OXETIKWY TUPRATEWV.

Ta pyéoa oTaBYIKA ETITOKIO TV NUEPOMNVIT IGOAOYIOHOU EiXaV WG EEAC:

30/9/2008 ' 31/12/2007
Noma Bpay/ua daveia (yia ke. Kivnong) 7,63% 8,61%
O1 umoxpewoeig yia pioBwaoeig avahlovTal we eEAE:

Kepdhaio | Tokog Z0volo
30/9/2008 = 30/9/2008 = 30/9/2008

‘Ewg Eva Etog 425 889 1.313
‘Evawg Méve Emn 1.911 3.311 5223
Mepiogdrepa amd 5 Emn 12.590 9.098 21.688

14.926 13.298 28.224

17. EvdexOpeveg UTTOXPEWOEIG

A. O1 onpavTikoTEPES BIKATTIKES Kall BIOIKNTIKEG UTIOBETEIS, katdl Tnv 30 ZETITEURPIoU 2008 TToU apopolv T
Etaipeia £xouv we eGAC:

* AUo umroBéaeig evwTTiov Tou ZupBouliou Emikpateiag, pia yia dia@opég atn @opoAoyia 1008 uaTog Tng
Eraipeiag oikovopikoU €toug 1984, kai pia empBoArg mpooTiyou dpbpou 5Sv. 104/80, auvohikol Uyoug
mepiTou Eupw 205 yia TIC oToieg Kal £xel aoKAOEl AITAOEIS avaipéoews N Etaipeio. Me amo@aoeig Tou
ZupBouliou g Emikpateiag, n ekdikaon twv umoBéoewv €xel avamep@OEl Kl EKKPEWEI EVWTTIOV TOU
AloiknTikoU Egeteiou. H Etaipeia yia 1o mapamavw moo6 dev oxnudrioe mpoBAewn emeidr| ekTiua o1l Ba
dikaiwBei ota apuddia AikaoThpia.

* Aywyn ¢ eTaipeiag AdeAgoi Zapdavin ABEE katd tng Etaipeiag kai ng L' Oreal n ommoia ekdikaabnke v
26 NoepPpiou 1997. ET autig ekdobnke n um apiB. 625/1998 amdéeacn tou MoAuperols Mpwrodikeiou
ABnvwv n otoia avéBaAe v opiaTikr ekdikaon TG umoBéoewg péxpig dtou TepaTwOEi TEATIBIKWG N
diadikaaia evwiov Twv AIOIKNTIKWY AIKaoTnpiwv 1T Twv aoKnBeIowv epéTewv KaTd TNV Ut aplf. 4591/96
kar 4593/96 amogpdaocwv Tou AloiknTikoU Mpwrodikeiou ABnvwv oxeTIkG e Ta arjpata Drainage kai Vichy
Drainage. ETri Twv wg avw e@éoewv Exouv KO0BET 01 OXETIKEG ATTOPATEIS OI OTTOiEG OPWG EXOuV TTPOCRANBEI
€K pépoug Tne eTaipeiac L’ Oreal pe aimoeig avaipéocwg ato ZupBoUAio Emikpateiag. "YaTepa amd auvexeig
avaBolég, o1 avaipéoelg ekdikaoTnkav oTig 12 lavouapiou 2005 kai avapévetal n kG0N Twv OXETIKWY
amogdoewv. Me v w¢ dvw aywyh n etaipeia AdeAgoi Zapdvin ABEE amaitei amd TIG evayOUEVES €IG
OAOkANpovV vopIoTokwg Tood TrepiTou Eupw 1.500 wg amolnuiwaon Adyw d1a@uydvTog kEPDOUG Kal TT0GO
mepiTou Eupw 60, w¢ xpnuatikh 1kavotroinon Adyw nBikA¢ PAGRNS g (evidkwe). H Etaipeia yia 10
Trapamavw mood dev oxnuaTIoe TPORAewn emmeidn exTiud 6T Ba dikaiwbei oTa apuddia AikaoThpial.

* Aywyn mpwnv gpyadouevou katd ¢ etaipeiag. O evaywv aireital va tou katapAnBei amd mv Etaipeia
amolnuiwan amd nikf BAGRN Owoug Tepitrou Eupw 1.200 TTou 1oXUpIdETaN OTI UTTEQTN GUVETTEI YPeUdoUg
KaTapAvuang kai auko@avtikhg duaruiong. H aywyr ekdikaabnke v 14 Gepouapiou 2008 kai EKKPEPE N
amogaon. H Etaipeia yia 1o mapamavw moao dev oxnuaTioe mpdAeyn emeidn extiua ot 6a dikaiweei.
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* Katd g Lavipharm Corp., ¢ Lavipharm Laboratories Inc., ¢ Lavipharm AE kal QUGIKWV TIPOCWTTWV £XEI
aoknBei aywyn amod Tov avrioupParduevo diavopéa Tou TTPoidvtog gaviavuing otig HMA, v etaipia Dava
Pharmaceuticals Inc. H evayouaa diekdikei amolnuiwaon (1o Toad ¢ otroiag dev £xEl 0pIaTEi) EMIKAAOUMEVN
TrapdBacn cuupaTikwy utToxpewaewv Kai adikotpagies. O evayduevor €xouv utroRAAEl aitnua amdppiyng
NG aywyng Kal n utmobeon ekkpepei evwtriov Tou Avwtepou Aikaotnpiou Tng MoAmeiog New Jersey. H
dioiknon ¢ Etaipiag ekmipd 611 n aywyn g Dava eival mavieAdwg avutdoTarn kai 61 aokrBnke wg PEco
mieong oto mAaigio diampayyatetoewy Tou diegdyel padi ™g. Q¢ ek ToUTOU, EKTIUATAI OTI N aywyr OV EXel
kapia mBavotnTa eudokipnang kai yia 1o Adyo autd dev axnuaTioTnke kayia TPORAEYnN

* 210 TAQiaio TG amdvinong g Aywyng Tou aoknaoe n Lavipharm Corp. Kat@ TG KATAOKEUAOTPIOG ETAIPIOG
Lohmann Therapy Systems (LTS), n TeAeutaia aoknoe avtifetn aywyh kard g Lavipharm Corp kai tng
Lavipharm AE, n omoia koivotroijenke atn Lavipharm Corp. v 7% Oktwppiou 2008. H evayouaa etaipia
dIEKOIKE peTagy GMwv TNV €¢OQANCN ekkpewy TiMoAoyiwv Uyoug 3,4 ek. AoA. HIMA kai amolnuiwaon (10
006 TG omoiag dev éxel mpoadiopiatei). H dioiknon g Etaipiag ekmipd 6t n aywy ¢ LTS eival
TTOVTEAWS AVUTIOOTATN KAl OOKABNKE yIa T SnUIoupyia EVIUTTWOEWY KOI w¢ Kivnon QvTITTEPIOTIACUOU 0TV
ekkpepouoa aywyn e Lavipharm Corp. kara autic. Qg ek ToUTOU, EKTIHATAI OTI N aywyn OEv €XEl Kapia
mOavoTNTa £UBOKIUNGNG KA yIa TO AGy0 AUT6 dev OXNUATIOTNKE KOWia TTPOBAEY.

B. H Etaipeia dev éxel eAeyxBei amo TI¢ opoloyikéS apxég yia TIG xpAaoels 2006 kai 2007. Kard auvémela, ol
@opohoyIkéG UTTOXpewaEIS NG ETaipeiag yia TIG avéAeykTeg autég XpAOoEIg dev €XOUV KATAOTEI OPIOTIKEC
(onu.8).

. H Etaipeia éxel avardper evOexOUeEVES UTIOXPEWTEIS ( YIo AUTAV Kal TI BuyaTpIkéG TG ) O€ aXéon e
Tpamedeg, Aoimég eyyunoeis kar GAAa Bépara TTou TPOKUTITOUV OTa TTAQIIA TNG GuvriBoug dpaaTnPEIOTNTAC.
Aev avapévetal va TTpoKUYWOUV ouaIWdEIS ETTIBAPUVOEIC ATTO TIC EVOEXOHEVES UTTOXPEWOEIC.

18. Evdexopeveg Asopeloeig
o Ke@aAQiouyIkéC OEOUEUOEIS

Aev €xouv avaAngBei kepahalouxikég SOTAvES oI omoieg dev éxouv ekTeAETBE kaTd TNV nuEpounvia Tou
looAoyiopoU.

o Aecoueuoeis ASIToupyIKwy UIoBwaoEwv

H Etaipeia pioBwvel amobikes pe akupwoiues Asimoupyikég piobwaoeig. O1 pioBwoeig éxouv diIQopoug
dpoug, PATPES aVATTPOCAPUOYNS KAl BIKAIWUATA AVAVEWGDTC.

19. ZuvaAAayég pe ouvdedepéva kal oxXeTICOMEVA PépN

Ta uméhoima Twv guvalaywv TnG ETaipeiag pe ouvdedepéveg ETaipeieg Exouv wg ¢AG:

Amaimjosig amé: 30/9/2008 31/12/2007
Lavipharm Hellas A.E. 3.100 3.339
Castalia Lab. Dermat. A.E. 647 917
Pharma Plus A.E. 1.130 955
Neogdpp A.E. 67 75
L.A.S. ©@egoarovikn M.E.M.E. 185 143
Laboratoires Lavipharm S.A. 971 919
Lavipharm Laboratories Inc 625 -
Lavipharm Corp. (MakpompBeapo) 10.903 10.528
Hitex (MakpoTtp60eopo) 1.289 -
18.917 16.876
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(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

Ymoxpewoeig mpog: 30/9/2008 31/12/2007
Lavipharm Hellas A.E. - 2.235
Castalia Lab. Dermat. A.E. - 416
Pharma Logistics A.E. 3.175 7.022
Lavipharm Active Services A.E. 563 1.154
Pharma Plus A.E. 70 -
Napioa QappakeuTikr A.E. 158 158
L.A.S. NMapa A.E. 119 119
Laboratoires Lavipharm S.A. 1.004 894
Hitex 5 5
5.094 12.003
30/9/2008 30/9/2007
‘Ecoba NwAnfosig NwAfosig Noimma | Xpnp/ika NwAfoeig NwAfoeig | Aoimda | Xpnu/ika
Ayabwv Ymnpeoiwv | ‘Ecoda ‘Ecoda Ayabwv Ymnpeoiwv | ‘Ecoda ‘Ecoda
Lavipharm Hellas A.E. 22.823 2.644 - - 19.824 2.337 -
Castalia Lab. Dermat. A.E. 4.877 304 22 - 4.445 301 6 137
Pharma Logistics A.E. 521 1.346 - - 656 94
Pharma Plus A.E. 75 3 53 - 75 3 11
Lavipharm Active Services A.E. 50 56 - - 50 56
L.A.S. ©scoahovikn M.E.M.E. - 40 - - 40
Laboratoires Lavipharm S.A. 32 - - - 44 3
Lavipharm Corp - - 376 - - 161
Lavipharm Laboratories Inc - - 207 330 8
Hitex - - 32 - -
27.732 3.594 1.467 668 24.642 3.419 210 309
30/9/2008 30/9/2007 30/9/2007
: Avopg ! Ayopég Ayopég Tehiko . Avops i Ayopég Ayopég Tehiko .
ESoda Meprouoiakiv ; . Normd | Meprouoiakiov : ) Ao
. Eym/twv | Ymnpeowwv | AmoBepa i Eymiwv | Ymnpeowwv | AmoBepa
Zrolyeiwv Zrolyeiwv
Lavipharm Hellas A.E. 130 18.283 4 16.413 6
Castalia Lab. Dermat. A.E. 2.886 9 3.158 6
Pharma Logistics A.E. 358 3.252
LAS. 3 6
Laboratoires Lavipharm S.A. 1.073 499 845 470
Lavipharm Laboratories Inc 3
Hitex
133 22.242 N 499 3 20.415 3.258 470 12
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Ta umdhoima Twv guvalAaywv TnG ETaipeiag pe oxeTifopeva pépn £xouv we E&G:

Amaimoeis amé: 30/9/2008 31/12/2007
Lavisoft 302 541
Alphasoft 318 288
Atlantis 375 372
Telmar 6 5
Eastern Europe 40 40
Lavico Inc. 23 22
Lavipharm Group Holding 1 1
Lavipharm Pharmaceutical Services Ltd 7 7
Lavipharm Cyprus 26
Nomra oxeTI{OpEVa Uépn 14 14
1.112 1.290
Ymoxpewoeig mpog: 30/9/2008 31/12/2007
Lavico Inc. 1
Nomd oxeTi(oueva uépn 119 199
119 200
30/9/2008 30/9/2007
Ecoda NwAnoeig NwARoeig Noimrd NwAnoeig Noird
Ayadbwv Ymnpeoiwv ‘Ecoda Ymnpeoiwv ‘Ecoda
Lavisoft 33 10 33 10
Alphasoft 16 10 16 11
Telmar 1 1
Lavipharm Cyprus 26
Lavico Inc. 1 - - - -
27 49 21 49 22
30/9/2008 30/9/2007
Edoda Ayopég Ayopég
Ymnpeoiwv Ymnpeoiwv
Lavisoft 204 209
Lavico Inc. 7 26
Nomra oxeTICOpEVA PEPN 77 62
288 298

To k6010¢ apoifwv Twv peAwv Tou AloiknTikoU ZupBouhiou kai Twv AlguBuvtikv XTeAexwv avaAleTal
TTAPOKATW:;

30/9/2008 30/9/2007
EkTeEAEOTIKA PéEAN AZ. 690 718
Avegdaptnra pn EkteAeoTikd péAn AL 14 14
Mn EKTEAEOTIKG PEAN A 93 124
A1guBuvrég 1.427 975
Zovolo 2.224 1.830
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20. M'eyovoTa PETA TNV NUEPONVia Tou looAoyiopou

Aev uttdipxouv GAa anuavTika yeyovaTta PeTd TV nuepoUnvia Tou loohoyiopou, Trou Ba TrpETEl va avagepBouv.

Naiavia, 26" NogpBpiou 2008

ONPOEAPOX & AIEYOYNQN 2YMBOYAOX H ANAM.AIEYOYNOYZA LYMBOYAOL OTENIKOZ AIEYOYNTH: OIKONOMIKQN O AIEYOYNTHX AOTIZTHPIOY
YNHPEZIQN OMIAQY OMIAOY
OANAZH? NABIAAT TANIA BPANOMOYAQY XPIZTOAQYAOX M. MANIATHZ MANATIQTHZ A. TAYAQY
AAT. % 280245 AAT.AB507812 AAT. T 702906 AAT.P021736
AM.AQ.EE. 4981
A TAZHZ
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