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LAVIPHARM A.E.
Evdidpeon KardoTaon AmoteAeaudrwy
(Moad e IMGdeg Eupw, ekToG £QV avagépeTal dIOPOPETIKA)

01/01/2008- | 01/01/2007-

EHM 31/03/2008 | 31/03/2007
KUkAog epyaoiwv 5,19 14.015 13.319
K6oT0G MwARoewv (10.673) (9.930)
Miktd atroteAéopata 3.342 3.389
Nomré Aemoupyikd €008a 6,19 434 1.571
‘E€oda b10IKNTKAG Asmoupyiag 7 (2.535) (2.394)
‘E€oda Aemoupyiag S100€0Ews 7 (266) (550)
‘E€oda £peuvag kal avamTuéng 7 (684) (326)
Nomra Aemoupyika £§odal 6,19 (27) (1.072)
AeiToupyikd KEpSN TTPO XPNMATOOIKOVOUIKWY
ATTOTEAEOPATWV KUI YOPWV 264 619
Xpnuatooikovouikd €c0da 182 57
Xpnuarooikovouika £€0da (613) (1.887)
KaBapd xpnpatoolkovopika atroteAéopara (431) (1.830)
Képdn (Znuiég) mpo @opwv (167) (1.211)
®dpog el0odAPATOS 8 (188) 253
Képdn (Znpi€g) perd amod @opoug (355) (958)
KEpodn (ZnuiEg) Yeta amd @Opoug ava PEToxr Baoka (0.01) (0,02)

Kal TTPOCaPUOCHEVT

Or  emOouvaTITOPEVEG  ONUEIWCEIG  aToTeAolv  avamooTiacTo  péPOG  autwv  Twv  Evdidpeowv  Oikovopikwv — KaraoTtdogwv.



LAVIPHARM A.E.
Evdidpecog loohoyioudg
(Moad ot xIMGdeg Eupw, ekToG £QV ava@épeTal dIAQOPETIKA)

MEPIOYZIAKA ZTOIXEIA

Mn KukAOQOPOUVTA TTEPIOUCIOKEA OTOIXEIN
Evowpara mayia

Aula Tayia TEpIOUCIOKA OTOIXEID

Emevoutika akivnra

ZUPMETOXEG O€ OUYYEVEIG Kl BuyaTpIKES ETAIPEIES
Noirég PakpoTTpOBeTEG ATTATATEIG

Z0VOAO un KUKAOQOPOUVTWYV TTEPIOUTIOKWY TTOIXEIWV
KukAo@opouvTa TTEPIOUCIAKA OTOIXEIO

Amobéuara

MeAdreg kal Aormég amamioeig

Tapiaka diabéoipa kai I0oduv apa

Z0VOAO KUKAOQOPOUVTWY TTEPIOUCIAKWY OTOIXEIWV
ZYNOAO MNEPIOYZIAKQN ZTOIXEIQN

IAIA KEQAAAIA

Meroyikd kepaAaio

Alagopa utrép T0 dpTio

ATroBepaTiké

YTréhonro kepdwv €ig véov

Z0volo 1diwv Kepahaiwv

YNOXPEQZEIZ

MokpoTTp60eoUEG UTTOX PEWOEIG

Adveia

AvapaAAdpev e QOPOAOYIKEG UTTOXPEWOEIG

MpoBAeyn yia amolnuiwon TPoowTTIKoU Adyw €£650u aTTé TNV UTTNPETia
NoITTég HOKPOTTPOBETIEG UTTOXPEWOTEIG

Z0VOMNO HOKPOTTPOBET WV UTTOXPEWTEWV
Bpaxutrp6Beopeg UTTOXPEWOEIG

MpopnBeuTéS KAl AOITEG UTTOXPEWOEIS

Pdpol €I00dPATOS TTANPWTECI

Adveia

20voAo BPaxuTTpOBECHWY UTTOXPEWCEWY
Z0VOAO UTTOXPEWTEWV

ZYNOAO IAIQN KEGAAAIQN KAI YIOXPEQZEQN

Or  emouvamTOpeveg  ONUEILCEIG  amoTeholv  avamOoTIA0TO  PEPOG  QUTWV

ZHM.

10

11

12
13
14

16

15

16

TWV

31/3/2008 31/12/2007
24.753 25.103
36.962 37.302

1.370 1.370
92.649 93.602
10.668 10.543

166.402 167.920

2.828 2.317
29.235 25.863

3.820 3.585
35.883 31.765

202.285 199.685
51.081 51.081
84.418 84.418
10.865 10.865
1.319 1.674
147.683 148.038
878 919
1.490 1.602
1.407 1.365

4 4

3.779 3.890
26.945 22.769

1.474 1.770
22.404 23.218
50.823 47.757
54.602 51.647

202.285 199.685
Evdidpueowv  Oikovopikwy — KaTtagtdoewv.



LAVIPHARM A.E.
Evdidpeon KardoTaon MetaBoAwv Twv 18iwv Kegahaiwv
(Moad ot xIMGdeg Eupw, ekToG £QV ava@épeTal dIAQOPETIKA)

. AmoBepamko ] i Ymohoiro
MeTox1KO i Tokmiko Aoira : .
j Ymép 10 : . Kepdwv Zovolo
KegdAaio ., Amrofepomko AmroBepomika i
ApTio €IG VEO
YmoéAoitro 01/01/2007 39.293 59.860 1.945 8.920 10.417 120.435
Képdn (Znpigg) perd ammd poépoug - - - - (958) (958)
YméAorro 31/03/2007 39.293 59.860 1.945 8.920 9.459 119.477
YmoAoiro 01/04/2007 39.293 59.860 1.945 8.920 9.459 119.477
Képdn mepiodou, ETA amd popoug - - - - (5.332) (5.33%2)
KaBapr) avgnon petoxikol kepaAaiou 11.788 24.558 - - - 36.346
Mepiopara - - - - (2.453) (2.453)
YmoAoiro 31/12/2007 51.081 84.418 1.945 8.920 1.674 148.038
YmoéAoiro 01/01/2008 51.081 84.418 1.945 8.920 1.674 148.038
Képdn (Znpigg) perd amd pépoug - - - - (355) (355)
YmoAorro 31/03/2008 51.081 84.418 1.945 8.920 1.319 147.683
Or  emOuvaTITOPEVEG  ONUEIWOEIG  aToTeAolv  avamrooTIaoTo  péPOG  autwv  Twv  Evdidpeowv  Oikovopikwv — KaraoTtdoewv.



LAVIPHARM A.E.
Evdidpeon KardoTaon Tapiokwy Powv
(Moad ot xIMGdeg Eupw, ekToG £QV ava@épeTal dIAQOPETIKA)

Tauiakég poég amo AsitoupyikéG SpaoTnpIOTNTES 31/3/2008 @ 31/3/2007
Képdn (Znuigg) TTpo popwv (167) (1.211)
AvaTtpoo apuoyES yia:
ATrooBéoeic & dlaypapEG TTEPIOUTIOKWY OTOIXEIWV 897 702
MpoBAéyeig 122 6
ZuvoAayUaTKES BIOPOPES (14) 45
XpnuaTooikov ouika £¢oda 613 1.887
1.451 1.429

MAéov / peiov TpooapuoyES yia ETABOAEG AOYOPIOO WY KEPAAAiou
Kivnong f Tou oxeTifovral ue TIG AEITOUPYIKEG SpacTNPIOTNTEG

Meiwan / (algnon) omoBepdrwy (591) (603)
Meiwaon / (algnon) TeAaTwV kAl AOMT@WY aTmramicewy (3.419) 21
Meiwon / (ad¢nan) Aommwyv poKpoTTPGBeT WY aTTamAoEwy (125) -
(Meiwaon) / avgnon TPOPNBEUTWY Kal AOMTWY UTTOXPEWT EWV 4.697 (2.672)
Meiov:
Xpnuartooikov opikd £60da TTANPWEEVTA (425) (1.716)
KaraBeBAnuévor popol (295) (391)
KaBapég poég amé AciroupyikéS SpactnploTnTes 1.293 (3.932)

TapiakéG poES Amo emevOUTIKES SPACTNPIOTNTES

Ayopd evowUaTwyV Kal GUAWY Trayiwy TIEPIOUT IOKWY OTOIKEIWY (208) (256)
Tokol eioTTpaxBev e 5 -
KaBapég poés armré emevduTikES SpAOTNPIOTNTES (203) (256)

Tapiakég poég amé xpnuarodoTikéS SpaorTnpIoTnTeS

AvTAnBévTa daveia 1.303 5.518
EgopAnoeig daveiwv (2.158) -
KaBapég poéc amo xpnuarodoTiKES SpaoTnpiéTnTes (855) 5.518
KabBapn aténory(ueiwon) oTta Tayeiokd SI0BETIua Kal aTa I00dUV apa 235 1.330
Tapiakd diaBéoipa kar I0odUvaua oTnv apxn TG XPHons 3.585 2.484
Tauiokd dlaBéciua Kai I00d0vaya aT1o TEAog TS XPRang 3.820 3.814

Or  emOouvaTITOPEVEG  ONUEIWCEIG  aToTeAolv  avamooTiacTo  péPOG  autwv  Twv  Evdidpeowv  Oikovopikwv — KaraoTtdogwv.



LAVIPHARM A.E.

Znuelwaoelg i Twv Evdiapecwy Olkovopikwy KaraoTaoewy
(Moaa e x1MGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

1. Mevikég TAnpo@opieg

H eraipeia LAVIPHARM A.E. civar Avwvupn Etaipeia, éxel v €dpa g oty Maiavia ATTIKAG Kal
dpaaTnplotoleital aTo Xwpo Twv PapuakeuTikwy, XnUIKWY Kal KaAAuVTIKwvY TTpoiovIWY Kai eival eianyuévn
oto Xpnuatiotipio. O apiBuog Tou amracyoAoUpevou TTpoowTTikoU TG ETaipeiag avrpxeto v 311 Mapriou
2008 o¢ 225 dropa. O1 ev AMdyw OIKOVOUIKEG KATAOTAOEIG eykpiBnkav amd 10 AioiknTikd 2upBoUAio Ty 271
Maiiou 2008.

2. Inpeiwon oupuoppwong

O1 guvnupéveg evOIAPEDEC OIKOVORIKEG KATAOTACEIS (EQECAG OI «OIKOVOMIKEG KATAOTAOEIG») EXOUV OUVTAYOEi
ougewva pe 10 AigBvéc AoyioTikd MMpotuto 34 mepi Evdidpeowv Oikovopikwy Karaotdoswy. Aev
mepthappavovrar 6Aeg o1 TAnpoPopicg, TTou amairoUvTal yid TIC ETACIEG OIKOVOMIKEC KOTAOTACEIS, Kol Ba
TTPETTEI VO QVAYVWOTOUV O€ OUVOUACHO E TIG ETATIEG OIKOVOUIKEG KATAOTAOEIG TNG 31 Aekepppiou 2007.

3. Baoikég AoyioTIKEG TTOMITIKES

O1 Baaikég AoyIOTIKEG OPXES, TTOU QAPUOOTNKAV 0" QUTES TIC OIKOVOUIKEG KATAOTATEIS Eival iDIEG JE QUTEG,
TTOU EQAPUOOTNKAV OTIG ETAOIEG OIKOVOUIKES KaTaoTdoeig MG 31 AekepBpiou 2007 agou An@Bouv umdyn Ta
TPOTUTTA KOl 01 IEPUNVEIEG TTOU avaEPOVTAI KATWTEPW, Ta OTroia ekdGBNKav améd 10 ZUuPBoUAIo Algbvwv
NoyioTikwv MpotUmwy, uioBetiBnkav amd v Eupwmaiki Evwaon kai n epappoyr €ival uTroxpewTIkr yia TI
AoyioTIkEG TrEpI6dOUG TToU apyiCouv amd 1/1/2008 kai YeTa.

Néa mpérumra kai digpunveiss kai 1POTTOToIiNGN UPIOTAUEVWY TTPOTUTTWY

To ZupPoUhio AigBvwv AoyioTikwv MpotUmwy, kabwg kai n Emmpor Aigppnveiwy, €xouv ekdwael pia ogipd
VEWV AOYIOTIKWY TTPOTUTTWV KAl IEPUNVEIWY, KABWS KOl TPOTIOTIOINOEWV TWV UPICTAUEVWY TIPOTUTTWY TA OTTOIx
eival uToxpewTikA yia AoyioTikEG xprioelc Tou Eekivolv amd 1 lavouapiou 1y peTayevéoTepa. H ektipnon g
Aloiknong Tou OpiAou OXETIKA LE TNV ETTIOPACT ATTO TNV EQAPHOYH AUTWY TWV VEWV TIPOTUTTWV Kal AIEPHNVEILY
TraparifeTar TapakaTw:

o To AlNXIN 8 Aeiroupyikoi Toueic dpaatnpiotnrag: ATaiTei OTTwG r TAPEXOPEVN TTANPOPAPNON TTOU OXETICETal
g TV avaAuon SpacTnpIdTnTag Katd Topéa, va ival auth ou AauBavel yvwaon n Aloiknon, TTPOKEIPEVOU
VO KOTQVEiPEN TOUG B1aBETIHOUG TIOPOUG KAl VAl EKTIUA TV amrod0aT| Toug. Oa ExEl UTTOXPEWTIKI 10X0 yia TIG
AoyIoTIKEG TrEPIGBOUG TToU apXidouv amo 1 lavoudpiou 2009 Kai dev QVAPEVETAI VO ETTNPEACEI ONUAVTIKA TIG
OIKOVOUIKEG KATAOTAOEIG.

e To avaBewpnpévo AAT. 23 "Kdotn Aaveiopol" agaipei myv duvarétnta £¢odotroinong Tou kdoToug
davelopoU Kal aTraITei aTrd Pia OIKOVOIKI| OVTOTITA VA KEQAAQIOTTOIET KOTTN dAVEIGUOU APECT OXETICOpEVA
HE TNV aTTOKTNOT, KATAOKEUN 1) Trapaywyn evag TepIouaiakol aToixgiou TTou TANPET TIG TTPOUTTOBETEIS WG
pépog Tou kdaToug Tou aTolxeiou autol. To Tpotrotroinpévo AAM. 23 Ba KOTAOTEI UTTOXPEWTIKO YId TIG
OIKOVOIKEG KATAOTACEIS TNG XPAoNS 2009 kai dev Ba ePeATel ONUAVTIKA TIS OIKOVOUIKEG KATAOTAOEIG.

e H Aipunveia 11 ANXM. 2 - "Zuvalayég ae Metoxég Tou Opidou Kai 181e¢ MeToxég”, amairei 6Trwg pia
mAnpwyr| Tou BacileTal aTnv agia PEToXWwyY OTTOU MIa OIKOVOIKA ovToTnTa AapBdvel ayabd A déxetal
UTTNPEOiES WG avIGAAaya Twv 18iWv CUHHETOXIKWY TITAWV TG, va AOYIGTIKOTTOIOUVTAl WG TTANPWHES TTOU
kaBopicovTal amod TV agia TG YETOXNS Kal Slakavovi{ovTal wg CUPLETOXIKOS TITAOG, QVEEAPTNTA TOU TTWG
QTTOKTABNKAV aUTOi Ol cUPKETOXIKOI TiTAol. H Aigppnveia 11 Ba KATOOTET UTTOXPEWTIKI VIO TIC OIKOVOUIKEG
KaTaoTaoEIS TNG XPARong 2008, pe UTTOXPEWTIKA avadPOpIK EQapuoyr|. Aev Ba Exel ONUAVTIKES ETTITITWOEIG
ETTH TWV OIKOVOUIKWV KATOOTACEWV.

o H Appnveia 12 "fupgwvieg Mapaywpnong ExpetdMeuonc” mopéxel odnyieg o€ opiopéva Bépata
avayvwpIong Kal ETIPETPNONG TTOU TTPOKUTITOUV KOTA TV AOYICTIKOTIOINGN TwV CUPQWVIWY TTApaxwenong
EKUETAMEUONG WETAEU Bnuoaiou kar IDIwTIKOU Topéa. H Aigpunveia 12, Tou kaBioTavtal UTTOXPEWTIKY yia
TIG OIKOVOMIKES KATAOTACEIS TNG Xpriong 2008, dev Exel EQPHOYR ETTI TWV OIKOVOUIKWY KATOOTACEWV.



LAVIPHARM A.E.

Znuelwaoelg i Twv Evdiapecwy Olkovopikwy KaraoTaoewy

(Moaa e x1MGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

o H Aipunveia 13 "Mpoypdyupara Epmotoolvng MeAatwv' avagépetal aT1o AoyioTikd XeIpIoud amd Tig
OIKOVOIKEG OVTOTNTEG TWV TIPOYPAUUATWY EPTTIOTOOUVNG TTEAATWY YIO TOUG TTEAATEG Toug. H Algppnveia
agQopd TpoypapuaTa euTioTocivng TTEAATWY CUU@WVA [E TO OTToIa Of TTEAATEG UTTOPOUV VA EEOQANCOUV
mMOoTWoEIS EmMPBPaBeloewy OTIWG N dwpPEAV 1 e EKTITWOT TTOPOXT| TIPOIGVTWY A uTMPEeaiwy. H Algpunveia
13, n oTmoia KaBioTaTal UTTOXPEWTIKA YIa TIG OIKOVOUIKES KATAOTAOEIS TG XpRong 2009, dev avapévetal va
Xl ONPAVTIKA ETTITTTWOT ETTH TWV OIKOVOUIKWY KOTAGTATEWV.

o H Aipunveia 14 AAN. 19 - "To 6pio oe mepiouaiakd aToixeio KaBopiopévwy Mapoywv, EAGxIOTEC
Amaimoeig Xpnuaroddtnong kai o ANnAemdpdoeig Toug”" ekabapider To mote Ba mpéel va BewpouvTal
OI0B¢0IUES O ETTIOTPOPEG | MEIWOEIC HEANOVTIKWY EIOQPOPWY OXETIKA ME TIEPIOUOIOKG OTOIXEI
KOBOPIOUEVWY TTAPOXWY KAl TIAPEXEI KABOBIYNON OXETIKG pE TV €TMIOPACN TWV EAAXIOTWY OTTAITAOEWY
xpnuarodémaong em Twv oToixeiwv autwv.  Emiong avagépetar oto moTe Wia ehdyiom amaimon
XpnUarodotnang pmopei va dnpioupyrioel utoxpéwaor. H Aigpunveia 14 Tou KaBioTavtal UTTOXPEWTIKA yia
TIG OIKOVOMIKES KATAOTACEIS TNG XPriong 2008, dev Exel EQAPHOY ETTI TWV OIKOVOUIKWY KATOOTACEWV.

e To Ttpomomoinuévo AAM. 27 «Evomoinuéves kai 181aitepeg  Oikovopikég Kataotdioeig»  Kal 10
TpotroTroinuévo ANMX.I. 3 «Zuvevwaelg EIXEIPHOEwWY», Ta oTroia OV €XOUV akoun uloBetnBei amod Ty
Eupwrraikiy Evwaon, 10XU0uV Y10 GUVEVWCEIS ETTIXEIPATEWY TTOU 1 NUEPOMNVIa ATAKTNONG aPopd XprOEIS
pe évapgn amd v 1 louhiou 2009. O1 anpavTikGTeEPES aMayES TToU ETIPEPOUV aPopolv Ta EEAG: a) OTIG
TIEQITITWOEIG METABOAAG TOU TTOOOGTOU CUUMETOXAG O€ Widl EMIXEipnon, YE TV OTToia €iTe aTTOKTATAN, €iTE
Xavetal 0 €Aeyxog, n agia TG ETEVOUCNS TTOU UTTHPXE TTPIV T JETABOAA TOU TTOCOOTOU /) AUTAG TTOU TUXOV
QTEPEIVE QVTIOTOIXA, TIPETTEI VOl amOTIMATAl oty €UAoyn agia, B) divetal n duvaTdTNTa ATTOTIKNONG TwV
OIKAIWPATWY pPeloWn@iag KaTd Tnv apxIkh avayvwpion oty euhoyn atia Toug kal autd Ba amoppo@olv
mAéov 10 GUVOAO Twv NItV TToU Toug avaAoyouv, Y) evOexOpeEvo Tiunua e&ayopdg piag emixeipnang
avayvwpiletal wg TAéov uTToXpéwan Kal aTmoTigaTal aTnv euhoyn agia, ) Ta éEoda TTou GXeTiCovTal e T
diadikaaia e€ayopdg dev amoteAolv ouaTaTikG Tou GUVOAIKOU TIUAUATOS £60yopag aAAG Ba kaTaxwpolvTal
ota amoteAéapara xpriong. O1 avwtépw TPOTTIOTTOIRCEIS BV Ba ETMPEACOUV GNPAVTIKA TIG OIKOVOUIKEG
KOTAOTACEIG.

o To Ttpomomoinuévo A.N.X.I 2 «Mapoxég Tou e&apTwvtal amé TNV aia Twv PETOXWV», TO OTI0I0 BEV EXEl
uioBetnBei amd v Eupwrraik Evwon, 1ox0el yia xproeis ue évapén amé myv 1 lavouapiou 2009 kai
agopd TI¢ TPOUTTOBETEIS KATOXUPWAONG TWV TTOPOXWY TTOU EEORTWVTAI ATTO TNV Aial Twv PETOXWV KABWE KAl
T0UG Kavoveg TTpoadiopiopol TG eLAoyNG agiag Twv Trapoxwv KAt Tnv nuepopnvia xopriynong toug. H
TpOTIOTOINGN AUT) 8¢ B0 £MNPEATE! TIC OIKOVOUIKEG KATAOTACEIC.

e To tpomromoinuévo AAM. 1 «[Mapougioon OIKOVOUIKWY KOTAOTACEWV», TO 0TT0io dev Exel akOun uloBeTnoei
amd v Eupwraiki Evwaon, 10x0e1 yia xpAoeig pe évapén amd mv 1 lavouapiou 2009 kai amairei Kupiwg
10 €61¢: a) n kardotaon petafohwv 1diwv ke@ahaiwv Ba TEpIAaPBAvVEl POVO TIC OUVAANAYES HE TOUG
HETOXOUG, B) EI0AYEI TNV KATAGTAGT GUVOAIKOU €I00BAPATOS TTOU B0 GUYKEVTPWVEI Ta KOVOUAID TTOU £X0UV
kaTaxwpnBei oTa amoTeAéopaTa TNG XPAONS Kal eKeiva TTou €xouv KataxwpnBei ameubeiag atnv Kabaph
Béon. O avwrépw TpotrooInaeIg dev Ba £TNPEACOUV GNUAVTIKA TIC OIKOVOUIKEG KOTAOTACEIC.

4. InUavTIKEG AOYIOTIKES EKTIMAOEIS KOl KPIOEIS TNG SIOIKNOEWS

H glvtaén Oikovopikwv Kataotdoswy, oUpgwva pe ta AFLX.I., amaitei T SievéEpyEia EKTIUATEWY Kal TNV
uioBémaon Tapadoxwy, 01 OToIEG evOEXETAI VO ETTNPEEACOUV TA AOYIOTIKA UTTOAOITTA TWV TIEPIOUTIOKWY
OTOIXEIWV KOl UTTOXPEWOEWY KABWS Kal TIG ATIAITOUMEVES YVWATOTIOINTEIS YIA EVOEXOMEVES OTTAITATEIS KAl
UTTOXPEWOEIS, KaTd TV nuepopnvia auvragng twv Oikovopikwy KaraoTtdoewy, kabwg emiong kai ta mood
Twv €060wv Kal €€6dwv TToU avayvwpioBnkav katd T diGpkeia TG AoyIoTIKAG TePIGdou. H xprion Tng
d106¢a1ung TTANPOPOENTNG Kal N EQApPUOYN KATA TO duvaTOV QVTIKEIUEVIKAG KPIoNG atroteAolv avaTrooTaoTa
aTolIxeia yia T Slevépyela ekTIuRaewy. Ta TpayuaTiké ueAovTIké atroteAéauata evOEXETaI va S1aQEPOUV aTTO
TIG OVWTEPW EKTIMATEIC, evw o1 OTToIEG amokAioelg duvavral va éxouv emmimtwaon €T Twv OIKOVOWIKWY
Karaotaoewv. O ekTIUACEIC Kal 01 OXETIKEC e auTéG utToBéoelc  avabewpouvtal oe ouvexy Baon. Oi
avaBewpnoeig oTIG AoyioTikEG ekTIUAOEIS avayvwpilovial aTn Tiepiodo TTou TpayuarotoiBnkav, €av n
avabewpnon emnpeddel pdvo autiv v Tepiodo f oTnv TEPiodo Tng avabewpnong Kal TIG ETTOUEVEC
TEPIGAOUG, €AV N avaBewpnan TnEeAle! Kal Tnv TTapoUaa Kal TIG EANOVTIKES TTEpIGDOUG.



31/3/2008

MwMogig

31/3/2007

MwMogig

LAVIPHARM A.E.

Znuelwaoelg i Twv Evdiapecwy Olkovopikwy KaraoTaoewy
(Moaa e x1MGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

5. MAnpo@o6pnon katd Topéa
MpwTtebwv TOTTOG TTANPOPOPNONG
Karé tnv 31 Maprtiou 2008 n ETaipeia diaxwpidetal o€ £ ETIXEIPNPATIKOUG TOUEIC:

1) Pappako

2) KaMuvTikd

3) Napagappuako

4) YTinpeaieg diavopng

5) Al0IKNTIKEG UTINPETIES KAl
6) Ymnpeaieg facon

P

T’ amoteAéopara Twv Topéwv autwv kard Tnv 31 Maptiou 2008 kar 31 Maptiou 2007 £xouv wg &AC:

Ymnpeoicg | AloiknTikég | Ymnpeoieg

Odppako | KaAhuvtiké Mapagdapuako Siavopig | ummpeoieg tacon Zivoho
11.176 1.006 333 320 508 672 14.015
Odppako | KaAAuvtiké Mapagdpyako Ynnpecl’eg AIOIKI]TII’(EQ Ymnpeoieg Zivoho
Slavoung = ummpeaieg facon
8.709 1.845 173 1.341 432 819 13.319

Acutepedwv TUTTOG TTANPOPOPNONG - MEWYPAPIKOI TOHEIG
O1 yewypa@ikoi Topeig TG ETaipeiag AcIToupyouv O€ TPEIG YEWYPAPIKES TIEPIOKES.

H kUpia xwpa (£dpa) g Etaipeiag civar n EAAGda. O1 mepioxég Aeimoupyiag eival Kupiwg or ToTro1 TwANang

TWV TTPOIGVTWY KAl UTTNPECIWV Kal Ol TOTTOI TIAPAYWYAS QUTWV.

MwAioeig 31/3/2008 31/3/2007
EMaGda 11.379 10.624
Evupwraiky Evwon 2.629 2.536
NomTEG X WPEG 7 159
14.015 13.319

O1 TWAAOEIS avapEépovTal OTn XWPA TTOU €ival EYKATEOTNHEVOI O TIEAATEC.



LAVIPHARM A.E.
Znuelwaoelg i Twv Evdiapecwy Olkovopikwy KaraoTaoewy
(Moaa e x1MGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

6. Aoira é00da / (£¢0da)

Noimrd Asitoupyikd é00da

‘Ecoda amé evoikia

‘Ecoda amd mwAnon dikaiwuaTwy

‘Egoda amé mapoy 1| utnpeaiwv

Amolnuiwon a6 diokotm) oUuBaong Siavoung

Nomré é00da

‘Ecodo amd aypnoiuomointn TpORAL W ATTOUEIWPEVWY ATTANMT|TEWY
ZuvaNayuariké kEpdn

Noimré Asitoupyika £§oda
Nomré £¢0da

KaraoTpo@£ég amobepdrwy
ZuvalayuaTikéG Cnuieg

31/3/2008  31/3/2007
89 95

- 7

32 4

- 500

294 884

- 41

19 41

434 1.571
31/3/2008  31/3/2007
(22) (123)

- (864)

(5) (84)

(27) (1.072)

7. 'E¢oda di01knTIKNG AciToupyiag/Aeimoupyiag SiaBéaewg/épeuvag Kol avaTrTugng

‘E€oda d10IKNTIKAG AgiToupyiag
Mapoxég o€ epyalopévoug
Nomrég apoIBég Tpitwv

Mapox£g Tpitwv

®o6po1 & TEAN

Nomré £€oda

AmooBéoeig

‘E€oda Aeitoupyiag S1aBéocwg
MNapox€g o€ epyalopévoug
Nomrég apoIBég Tpitwv

Mapoxég Tpitwv

®o6pol & TEAN

Nomra £¢oda

AmooBéoeig

‘E€oda épeuvag Kal avamTugng
Nomra £¢oda
AmooBéoeig

31/3/2008  31/3/2007

1.191 1.054
343 387
434 401

25 19
319 294
223 239

2.535 2.394

31/3/2008  31/3/2007

41 39
89 329
18 21
3 34
76 84
39 42
266 550

31/3/2008  31/3/2007

205 62
479 264

684 326




LAVIPHARM A.E.

Znuelwaoelg i Twv Evdiapecwy Olkovopikwy KaraoTaoewy
(Moaa e x1MGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

8. Popog e100dAPATOG
31/3/2008  31/3/2007

Tpéxwv @bpog e1000rUaTOg

Normoi un evowpatwuévol eépol 300 3
AvaBaAdpevog ¢ 6pog (112) (256)
188 (253)

Z0uoewva e TIc diatdteic NG EAANVIKAS @opoAoyikAG vopoBeaiag o ouvteAeaTAC @Opou €100dAPATOS Eival
25% y10 TI Xproelg 2007 Kal PETETTEITA.

H EMnVIKy @opoAoyikh vouoBeaia Kai o1 OXETIKEG SIOTAEEIC, UTTOKEIVTIQI OF EPUNVEIES AT TIC POPOAOYIKES
apxés. O1 dnhwaeic edpou €100dAUATOS KaTaTIBEVTAI OTIC POPOAOYIKES ApXEG Ot THOIA BAoT, aAd Ta KEPSN
i o1 {nuiEG Tou dnAwvovtal, yid QopoAoyIKoUG OKOTIOUG, TTAPAUEVOUV TIPOCWPIVA EKKPEUEIS Ewg OToU Ol
@opohoyIkéG apxég eAéytouv TIC popoloyikéC dnAwaels kal Ta BiBAia Tou popoAloyolpevou, Kal e BAan Toug
eAéyxoug autoug, Ba opIoTIKOTTOINBOUY KAl 01 GXETIKES POPOAOYIKEC UTTOXPEWOEIC. O1 POPOAOYIKES (NUIEG, OTO
BaBud Tou autég avayvwpidovial amd TIC POPOMOYIKEG apXES, WTopolv va XpnalpotroinBolv yia 1o
OUPYNQIoUG KEPAWV TwV TIEVTE ETTOUEVWV XPAOEWY, TIOU akoAouBoUv Tn XpAaT TTou agopolyv.

H Etaipeia dev €xel eAeyxBei ammod TI¢ popohoyikéG apxég yia I XpAoeig 2006 kar 2007. Katd guvéreia, ol
@opohoyikéG uToxpewoelg NG Etaipeiag yia Tic avEAEYKTEG XPAOEIG DEV EXOUV KATOOTE] OPIOTIKEG.

O 9o6pog, emi Twv KePOWV TTPO POPWV NG eTaIpeiag, diagépel amd 10 BewpnTikd TOGO TTOU B0 TTPOEKUTITE
XPNOILOTIOIWVTAS TOUG EYXWPIOUS GUVTEAETTEC POPOU, ETTT TWV KEPOWV TNE eTalpeiac. H diagopd £xel we eEAC:

31/3/2008 31/3/2007

Képdn (ZnuKg)mpo ¢ 6pwv (167) (1.211)
®o6por uTToAoyILOPEVOI E TOUG EYXWPIOUG OUVTEAEOTEG OTA KEPDN (42) (303)
Ei06dnua pn umokeiyevo oe ¢ 6po (79) -
‘E€oda un avayvwpiZdueva yia ¢ opoAoyIkoUg OKOTIOUG 8 47
Normoi @6pol 300 3
20voho Popwvy Eioodhuarog 188 (253)
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Znuelwaoelg i Twv Evdiapecwy Olkovopikwy KaraoTaoewy
(Moaa e x1MGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

9. Evowparta mayia

31/12/2006

Atia ktTiong

ZWPEUPEVES aTTOORETEIG
AvamoofeaTn agia

1/1/2007

AvaméoBeatn agia 01/01/07

MpooBnkeg

MNMwAnoeig — Alaypapég

MNwAioeic — Alaypagég (amooBeaBévTa)
AmnooBéoeig TrepIddou

AvaméoBeotn agia 31/12/07

31/12/2007

Atia ktThong

Zwpeupéveg amooBETEIQ
Avamoofeatn agia

1/1/2008

AvaméoBeoTn agia 01/01/08
Mpocbnkeg

AmooBéoeig Trepiddou
AvaméoBeatn agia 31/03/08

31/3/2008

Agia ktThong

ZWPEUPEVES OTTOORECEIG
AvamooBeatn aia

i i . . Mnxaviupata
e ot e "atop sepamos | i
XY Py E§omAionog

9.755 13.148 290 12.310 35.503
- (2.606) (220) (6.380) (9.206)
9.755 10.542 70 5.930 26.297
9.755 10.542 70 5.930 26.297
- 51 - 360 411
- (30) (5) (35)

- 30 3 33
- (811) (18) (774) (1.603)
9.755 9.782 52 5.514 25.103
9.755 13.199 260 12.665 35.879
- (3.417) (208) (7.151)|  (10.776)
9.755 9.782 52 5.514 25.103
9.755 9.782 52 5.514 25.103
- - - 39 39
- (202) (3) (184) (389)
9.755 9.580 49 5.369 24.753
9.755 13.199 260 12.704 35.918
- (3.619) (211) (7.335)|  (11.165)
9.755 9.580 49 5.369 24.753
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Znueiwoelg i Twv Evdiapecwy Olkovopikwy KaraoTaoewy
(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

10. Aula TrEpIOUTIOKG OTOIXEIO

) Napaxwpnoeig & Normrég
E¢oda . . .
R Akaiwpara Bioy. OOWHOTEG Zdvolo
avanTiiewg 1810KTNOIOG | OKIVNTOTIOINOEIG
31/12/2006
Agja kTong 3.883 31.583 18 35.484
ZwPEUPEVEG OTTOOBETEIG (780) (4.116) (9) (4.905)
AvaméoBeotn afia 3.103 27.467 9 30.579
1/1/2007
AvaméoBeotn agia 01/01/07 3.103 27.467 9 30.579
Mpoobnkeg 726 7.111 7.837
MNwARoeis — Alaypapég (1) - - (1)
ATooBE0EIC TIEPIGOOU (249) (863) (1) (1.113)
AvaméoBeatn agia 31/12/07 3.579 33.715 8 37.302
31/12/2007
ASia kTRONG 4.608 38.694 18 43.320
ZWPEUPEVES OTTOOBETEIG (1.029) (4.979) (10) (6.018)
AvaméoBeatn agia 3.579 33.715 8 37.302
1/1/2008
AvamooBeoTn agja 01/01/08 3.579 33.715 8 37.302
MpooBnkeg 29 139 168
AmroaBéotic TEPIGOOU (88) (420) - (508)
AvaméoBeotn agia 31/03/08 3.520 33.434 8 36.962
31/3/2008
Agja kTong 4.637 38.833 18 43.488
ZWPEUPEVES OTTOORETEIG (1.117) (5.399) (10) (6.526)
AvomooBeoTn agia 3.520 33.434 8 36.962

12



LAVIPHARM A.E.
Znueiwoelg i Twv Evdiapecwy Olkovopikwy KaraoTaoewy
(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

11. ZuppeToxéG O€ OUYYEVEIG Kal BUYaTPIKES ETAIPEIES

31/3/2008 ' 31/12/2007

Ymohomro évapéng 93.602 94.321
Meiwan (agiag) ouppetoxns otn Pharma Logistics (953) (719)
YmoAommo AqgEwg 92.649 93.602

H appodia apyr) Twv H.IM.A. (Food and Drug Administration — FDA) e €yypa@d g e nuepopnvia 4 AuyolaTou
2006 evékpive TNV KukAo@opia Tou TTpwToU TrP0idvTog (S1adepuikd aloTna @aivtavuAng) g Lavipharm Corp
Kal 1 Kukhogopio Tou TTPOIGVTOC €ixe TTPOYPOUMaTIOTE! yia To TEAOG ZemrmepPpiou 2007. ZUpQwva pe TV
QUEPIKAVIKA vouoBeaia, TTpIV TNV KUKAOQOpIa £VOG VEOU GaPUAKOU OTNV ayopd, atTaiTeital n mTuxAg die¢aywyn
eMKOpWONG TG TTapaywyikAG Kai EAEYKTIKAG dladikaaiag Tpiwv diadoxikwy TrapTidwy TiaToToinang (validation
batches) péow ¢ omoiag dilao@aAidetai 61 n Tapaywyikr diadikaaia givar aTaBepn, emavalapupavopevn Kai
EVTOG TwV TTPODIYPAPWY TOU EYKEKPILEVOU PAKEAOU.

Tov 2emméuBpio Tou 2007, n Buyarpikr| eTaipeia evuepwOnke amméd v uTEPYOAAIBO KATAOKEUAOTPIA ETAIPEIQ
(Lohmann Therapy Systems Corp) 611 O€ pia amoé TG TPEIC AUTEG TIAPTIOES, OI PETPATEIG KATTOIWY ETTIUEQOUS
avaAUoewv Trapoudiacav amokAioelg amo TIG TpoPAeTTOpEveS TTpodiaypaes. Or I0XUOVTEG KOVOVIOUOI Twv
HIMA emBdMouv v mipnon ouykekpipévwy dIadIkaoiwy dIEPEUVNONG Twv QITIWV TWV ATTOKAICEWY, YId TIG
omoieg amaiteital mpoaBeTog Xpovos. H Buyarpikh etaipeia, pe Baan v ékBean evog avetaptritou aupBolAou,
utroaTnpiel 611 01 ATTOKAIVOUOEG LETPAOEIS TNG CUYKEKPINEVNG TTAPTIOAG opeilovTal o€ 0PAaAua Kard T IGpkEIa
NG avaAuTikAg Siadikaciag TG ev Adyw TrapTidag Tou TTPOIGVTOC OTTO TNV KOTAOKEUAOTPIO ETAIPEIX, Kl 61 OTO
idi10 10 Tpoidv. ZTig 13 PePpouapiou 2008, n BuyaTpIKr ETQIPEIT KIVABNKE VOMIKA KATA TNG KATAOKEUAOTPIOS
eraipeiag evw TapdMnAa diepeuvdral n duvatéTnTa TAPAYWYAS TOU TTPOIGVTOG OE auvepyaoia e GANeC
ETalpieg.

Noyw autAg TG KatdioTaong kai Tou yeyovoTtog OTI N BuyaTpIKr ETQIPEIN EXEI XPNTIMOTTOINTEI OAES TIG BIOBETIUEG
TOTWOEIS Ao TIG TPATIECES, EpEUVATal N BUVATOTNTA ETTEKTOONG TwV TOTWOEWV f/kal algnang Tou HETOXIKOU
KEQAAQiOU aTTO UPIOTAPEVOUG Kal VEOUG WETOXOUS PEaa aTnv Tpéxouaa Xpnon. Ta ugiotdueva ddvela gival
€¢ao@oNIopéva pe UTTOBAKN €T Twv evowuatwy Trayiwv Kol PeTatl GMwv pe evexupioon WPETOXWV NG
Lavipharm Labs. kai Tng Phasex (Buyarpikwv Tng Lavipharm Corp.). H Aloiknan ¢ Etaipeiag ektiyd 6t ol
ETMIKEIPEVES XPNUATOBOTAOEIG, Ba EMITPEWOUV OTNV BUyaTPIK ETAIPEIa va KOAUWEI Ta AsiToupyIkd TG £¢0da Kal
Va XPNUATOBOTAGEI TV TIAPAYWYT| TOU TIPOIAVTOG.

Kard v didpkeia ¢ xphong 2006 n Etaipeia augnoe 10 mooootd cupuetoxis e otnv PHARMA
LOGISTICS AE karaBaAAovtag auvoAikéd oaé Uyoug Eupw 1.000 kai avaAauBdavovrag utoxpéwan, EvavTi
TWV TTAAQIWY PETOXWYV, GUVOAIKOU Uwoug Eupw 1.672 o€ TepITITwon EKTTARPWONG CUYKEKPILEVWV OpWY TNG
oUppaong. Kabwg o1 Gpol yia 1o eTITAEOV Tipnpa dev ekTTANPWONKav 1o Tipnua diatnprBnke oTo OG0 TwWv
Eupw 1.000 ka1 oav amotéheopa avrihoyioBnke n umoxpéwon kard Eupw 719 10 2007 kar Eupw 953 10
2008.
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Ta moo00Ta GUKETOXAC TG ETaipeiag éxouv wg e8Ag:

Emwvupia MooooT6 ZUPPETOXAS Xwpa Agia ZuppeToxwv
31/3/2008 31/12/2007 | EykatdoTtaong | 31/3/2008 31/12/2007
Lavipharm Hellas A.E. 99,90% 99,90% EANAAA 15.217 15.217
Lavipharm Active Services A.E. 100,00% |  100,00% EANAAA 8.213 8.213
Pharma Logistics A.E. 96,52% 96,52% EANAAA 2.425 3.378
Pharma Plus A.E. 94,12% 94,12% EANAAA 3.210 3.210
Castalia Lab. Dermat. A.E. 68,50% 68,50% EANAAA 42 42
Lavipharm Pharmaceutical Services LTD 40,00% 40,00% KYMNPOZ 260 260
Lavipharm Corp. 61,41% 61,41% H.M.A. 62.570 62.570
Laboratories Lavipharm S.A. 45,00% 45,00% FAAAIA 712 712
92.649 93.602
12. AtroBépara
31/3/2008 | 31/12/2007
Eutropetpara 5 5
‘Etoa mpoidvta 880 593
Mpwreg kai BondnTikEG UAES 2.724 2.420
Amopeiwon amoBeudTwy (781) (701)
2.828 2.317
13. NMeAdreg kal AOITTEG ATTAITAOEIG
31/3/2008 31/12/2007
MeAdmeg 13.086 12.108
Epmopikég amamioeig amd guvdedepéva pépn (onu. 19) 8.120 5.524
Epmopikég amamioeig amd oxeTiCopeva pépn (onu. 19) 708 893
ZUvoAO EUTTOPIKWYV ATTAITHOEWV 21.914 18.525
Nomég amamioeig amd auvdedepéva pépn (onu. 19) 907 824
Nomrég amamnoeic amd oxeTICOPEVA pépn (onu. 19) 474 397
Emmayég peTaypovoAoynuéveg 7.228 7.493
Emmayég o€ kaBuoTépnon 115 115
IpappdTia 10 41
I"paupdmia oe kaBuoTépnon 7 6
XpewaoTeg d1Gp opol 231 232
MpokaraBoAég yia ayopég amobepdTwy 232 390
MpokarafoAég o€ TTPouNOeuTEG 649 286
MpokaraBoAég o€ TpiToUG Kal AOMTEG ATTAMAOEIG 246 317
Amarmioeig amd EMnvikd Anuocio Adyw TrpokaTaBoAwv 871 878
Kall TrapaKpatoUueVwv Pépwy
®IA €I0TTPOKTEOG 182 190
Meiov: Atropeiwan amamrioewy (3.831) (3.831)
29.235 25.863
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14. Tapioka dia8éopa Kai 10080vapa
31/3/2008 ' 31/12/2007

Aobéoipa aTo Taueio 460 233
Bpayutrpo0eaeg Tpatme(IkEG KATABETEIS 3.360 3.352
3.820 3.585

15. NpopnBeuTéG KAl AOITTEG UTTOXPEWOEIG
31/3/2008 | 31/12/2007

MpounBeutég 2.073 1.950
Mood opendueva oe ouvdepéva pépn (onu. 19) 16.065 12.003
Mood opeihdueva oe axeTgopeva pépn (ony. 19) 139 200
Emmayé¢ Metay povoAoynuéveg 1.295 1.097
MpappdTia TTANpWTEa 1.246 663
AcoahioTikoi Opyaviouoi 236 430
MpokaraBoAég MeAarwv 405 303
®opol TEAN TTAnpwTéo! 138 333
Mepiouara TAnpwtéa 627 647
Aoukeupéva £¢oda 964 1.320
Nomré 3.757 3.823

26.945 22.769

16. Adveia
31/3/2008 = 31/12/2007

Makpomp60eopa
MakpoTTpOBETUES UTTIOX PEWTEIS XPNUATODOTIKWY HICOWTEWY 878 919
878 919

Bpaxumpo68eopa
Normra BpayutpdBeopa davela (yia Ke@. Kivnang) 22.233 23.035
BpayutrpdBeapeg UTIOX PEWOTEIS XPNUATOBOTIKWY MIoBWOEWY 171 183
22.404 23.218
ZUvoAo daveiwv 23.282 24137

Ta Aoima BpayutpdBeaua Adveia £xouv xopnynBei amd d1aQopeg TPATTECES Kal KATW OO OUYKEKPIPEVOUS
dpoug xopAynong Kai yia To YEYAAUTEPO PEPOG TOUG Eival EyyUNpEVa PE EUTTOPIKEG OTTAITAOEIS TG ETaipeiog
(TreAdmeg) ouvolikoU Uyoug Eupw 9.545. Ta Aormd BpayumpdBeopa Adveia emiBapivovtal Je KUAIVOUEVO
£mITOKIO (euribor), TTAEov evog TrepIBwpiou BATE! TwV OXETIKWY TUPBATEWV.

Ta péoa oTaBUIKA ETITOKIA TNV NUEPOMNVIa I00AOYIOHOU gixav wG EEAG:

31/3/2008 @ 31/12/2007
Norra Bpay/ua davela (yia Ke@. Kivnong) 7,53% 8,61%
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17. EvOeXOHEVES UTTOXPEWOEIS

A. O1 onpavtikétepeg dikaaTikéG kal SioiknTikéG uTobéaeig, katd Tnv 31 Maptiou 2008 Tou agopolv v
Etaipeia £xouv we eGA¢:

* Ao utroBéaeig evtmiov Tou ZupBouliou Emikpareiag, pia yia diagopég otn gopohoyia £1008APATOS TNG
Eraipeiag oikovopikoU €toug 1984, kai pia empBoArg mpooTigou dpbpou 5Sv. 104/80, auvohikol Uyoug
mepitou Eupw 205 yia TIC oToieg Kal £xel aoKAoEl aIToEIS avaipéoews n Etaipeio. Me amo@doeig Tou
ZupPouhiou Tng Emikpateiog, n exdikaon Twv umoBéocwv €xel avaTEN@OEi KOI EKKPEMEI EVWTTIOV TOU
AloiknTikoU Egeteiou. H Etaipeia yia 1o Tapamdvw mogd dev oxnuaTioe mpdRAeyn emeidr ekTiud o1 Ba
dikaiwBei ata apuddia AikaaThpia.

* Aywyn Tn¢ eTaipeiag AdeAgoi Zapavin ABEE katd g Etaipeiag kai ng L' Oreal n ommoia ekdikaabnke v
26 NoepBpiou 1997. ET autig ekdobnke n um apiB. 625/1998 amdéeacn tou MoAuperols Mpwrodikeiou
ABnvwv n otoia avéBaAe Tnv opIOTIKr €KBIkaOT TNG UTTOBETEWS pEXPIG OTOU TrEpaTWOET TEAEOIDIKWG N
diadikagia evawriov Twv AloIKnTIKWY AlkaoTnpiwv 1T Twv aoKnBeIowy EQETEWY Katd TV utr’ apiB. 4591/96
kar 4593/96 amogdaocwv Tou AloiknTikoU Mpwrodikeiou ABnvwv oxeTIKG pe Ta arpata Drainage kai Vichy
Drainage. ETi Twv w¢ avw epéocwv Exouv KO0BET 01 OXETIKEG ATTOPATEIS OI OTTOiEG OPWG EXOuV TTPOCRBANBEI
ek pépoug Tne eTaipeiac L’ Oreal pe aimoeig avaipéocwg ato ZupBoUAio Emikpateiag. "YaTepa amd auvexeig
avaBolég, o1 avaipéoelg ekdikaoTnkav oTig 12 lavouapiou 2005 kai avapévetal n kG0N TwV OXETIKWVY
amo@acewy. Me v w¢ Gvw aywyi n etaipeio AdeAgoi Zapdvtn ABEE amaitei amd Tig evayoueveg €Ig
0AOKAnpov vopipotdkwg Toad TepiTmou Eupw 1.500 wg amolnuiwon Adyw diaguydvTog KEpSoUE Kal TT00d
mepiTou Eupw 60, wg xpnuatikh ikavotroinon Adyw nBikAS PAGRNG g (evidkwg). H Etaipeia yia 10
Tapamavw Toad dev axnuatiae TPORAewn €TeIdn ekTINA 0TI Ba dikalwBei aTa apuddia AikaoTripia.

* Aywyn Tpwnv gpyaddpevou kard Tng etaipeiag. O evaywv aimeital va tou katapAnBei amd mv Etaipeia
amolnuiwan amd ndikA BAGRN Uywoug mepiou Eupw 1.200 Tou 1o uUpileTan 0TI UTIEQTN GUVETTEID PEUDOUG
KaTapAvuang kai guko@avtikhg duaruiong. H aywyr ekdikaabnke v 14 Gepouapiou 2008 kai EKKPEPE N
amogaon. H Etaipeia yia 1o mapamavw moao oev oxnuaTioe mpdBAeyn emeidn extiua ot 6a dikaiweei.

B. H Eraipeia dev éxel eAeyxBei amo TI¢ opoloyikég apxég yia Tig xpAaoels 2006 kai 2007. Kard guvémela, ol
@OopoAOyIKEG UTTOXPEWOEIS TNG ETaIpeiag yia TIC avEAEYKTEC QUTEG XpPrOEIC eV EXOUV KATAOTEI OpIOTIKEG. H
Etaipeia 6¢ dOvaral va ekTigfoel Tuxov emBarAouevn @opohoyia ot TePITITWON EAEYXOU Twv OVOIKTWV
QOPOAOYIKWY XPAOEWV.

. H Etaipeia éxel avadper evexOUEVES UTIOXPEWAEIS ( yIa AUTAV Kal TIG BuyatpikéC TG ) o€ axéan We
1pamedeg, Aoimég eyyunoeis kar GAa Bépara Tou Tpok(TITouv oTa TTAAigIa TG ouvriBoug dpacTnEIOTNTAC.
Aev avopévetal va TpokUWouv ouaiwdElg EMBAPUVOEIG ATIO TIG EVOEXOUEVES UTTOXPEWTEIS.

18. Evdexopeveg Acopeuoeig

o KepaAaliouyikés OETUEUOEIC

Aev €xouv avaohn@Bei kepahalouyikég datdveg ol otroieg dev éxouv ekTeAeaBei KaTG TV nuepopnvia Tou
looAoyiopou.

o AcouEUTEIS AEITOUPYIKWY I0BWOaEWY

H Eraipeia pioBwver amobrkeg pe akupwalpeg Asitoupyikég pioBwoeig. O1 piobwaelg éxouv 81GQOPOUS
Gpoug, PATPES AVATTPOCAPKOYNS KAl SIKAIWUATA AVAVEWDTG.
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LAVIPHARM A.E.

Znueiwaoelg i Twv Evdiapecwy Olkovopikwy KaraoTaoewy
(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

19. ZuvaAAayég pe ouvdedepéva kal OXETICOMEVA PEPN

Ta uméAora Twv ouvaAAaywv ¢ Etaipeiag pe ouvdedepéveg eTaipeieg Exouv wg CAG:

Amaimogig amé: 31/3/2008 31/12/2007
Lavipharm Hellas A.E. 5.512 3.339
Castalia Lab. Dermat. A.E. 1.368 917
Pharma Plus A.E. 1.040 955
Neogdpu A.E. 60 75
L.A.S. ©@egoahrovikn M.E.M.E. 157 143
Laboratoires Lavipharm S.A. 889 919
Lavipharm Corp. (Makpotrp66eapo) 10.653 10.528
19.679 16.876
Ymoxpswoeic mpog: 31/3/2008 31/12/2007
Lavipharm Hellas A.E. 6.411 2.235
Castalia Lab. Dermat. A.E. 517 416
Pharma Logistics A.E. 6.909 7.022
Lavipharm Active Services A.E. 1.035 1.154
Adpioa GapuakeuTiki A.E. 158 158
L.A.S. NMarpa A.E. 119 119
Laboratoires Lavipharm S.A. 909 894
Lavipharm Laboratories Inc. 2
Hitex 5 5
16.065 12.003
31/3/2008 31/3/2007
EgoBa MwAnoeg NMwARoeg Moimra | Xpnp/ika | MwAfoeg NMwAfoeag | Aoimda | Xpnp/ika
Ayafwv Ymnpeoiwv | ‘Ecoda | 'Ecoda Ayabwv Ymnpeoiwv | ‘Ecoda | 'Ecoda
Lavipharm Hellas A.E. 8.616 1.056 - 6.055 754 -
Castalia Lab. Dermat. A.E. 1.079 64 1 1.977 120 2
Pharma Logistics A.E. 155 31 - 206 33 -
Pharma Plus A.E. 25 1 15 25 1 3
Lavipharm Active Services A.E. 17 19 17 19
L.A.S. Oeaoahov ikn M.E.IM.E. - 13 - 15
Laboratoires Lavipharm S.A. 13 0 - 9 0
Lavipharm Corp 125 - - 53
Lavipharm Laboratories Inc - - - - 159 - 6 -
9.708 1.317 65 140 8.200 1.122 76 56
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LAVIPHARM A.E.

Znueiwoelg i Twv Evdiapecwy Olkovopikwy KaraoTaoewy

(Moaa e xINGdeg Eupw, ekTdS £Qv ava@EépeTal dIOQOPETIKA)

31/3/2008 31/3/2007
., Avopés i Ayopég Ayopég Tehiko i Ayopég Ayopég Tehiko
E¢oda Neplovoiakwv i , Aormré ; )
i Epm/twv Ymnpeoiwv | Amobepa Epm/twv Ymnpeoiwv | Amobepa
LTo1xsiwv
Lavipharm Hellas A.E. 130 7.325 0 5.208
Castalia Lab. Dermat. A.E. 501 2 1.249
Pharma Logistics A.E. 19 1.078
KaBéha Pappakeutiki A.E.
Neogdpp A.E.
Ndpioa GapyakeuTiki A.E.
LAS.
LAS Mémpa
Laboratoires Lavipharm S.A. 271 357 135 139
Lavipharm Laboratories Inc 2
132 8.097 121 357 6.591 1.078 139
Ta uméAora Twv ouvaAlAaywv ¢ Etaipeiag pe axemi{opeva pépn €xouv wg EAg:
Amraimjosig amé: 31/3/2008 31/12/2007
Lavisoft 422 541
Alphasott 298 288
Atantis 372 372
Telmar 6 5
Eastern Europe 40 40
Lavico Inc. 21 22
Lavipharm Group Holding 1 1
Lavipharm Pharmaceutical 7 7
Services Ltd
Nomra oxeTigoueva pépn 16 14
1.182 1.290
Ymoxpewoeig mpog: 31/3/2008 31/12/2007
Lavico Inc. - 1
Nomé oxeTidpeva pépn 139 199
139 200
31/3/2008 31/3/2007
Ego5a NwAfoeig NwARoeig Aoimré NwAnoeig NwAnoeig Aoimré
Ayabwv Ymnpeoiwv ‘Egoda AyaBwv Ymnpeoiwv Ecoda
Lavisoft - 11 10 - 11 10
Alphasoft - 5 4 - 5 4
Lavico Inc. 1 0 - -
1 16 14 - 16 14




LAVIPHARM A.E.

Znueiwaoelg i Twv Evdiapecwy Olkovopikwy KaraoTaoewy
(Moaa e xIMGdeg Eupw, ekTOS £Qv ava@EépeTal dIOQOPETIKA)

31/3/2008 31/3/2007
‘E€0da i A

Ayopég Ayopég

Ymnpeoiwv Ymnpeoiwv
Lavisoft 78 77
Lavico Inc. 7 8
Nomé oxeTICopEVa Pépn 25 20
110 105

To k60T0¢ apoIfwv Twv peAwv Tou AloiknTikoU ZupBouhiou kal Twv AluBuvTIKWv XTeAeXwv avoAleTal
TOpOKATW:

31/3/2008 31/12/2007
EkteAcOTIKG PEAN AL 240 212
Mn exteAeOTIKG pEAN ALZ. 42 37
AguBUVTIKG ZTEAEXN 383 262
Zuvoho 666 511

20. M'eyovoTa peté TNV npEPOpnvia Tou looAoyiopou

210 TAQigI0 TG apTIdTEPNG UAOTTOINONG TOU XPNUOTOOIKOVOUIKOU KAl ETTIXEIPNUATIKOU oXediou TnG ETaipeiag,
oto A" Askamevliuepo Tou Maiou 2008 TpayparotoiiBnke Cup@wvia TWANONG KAl HAKPOXPOVIOS
emavekpioBwaong et akivitou ¢ Lavipharm otnv Maiavia pe Tnv Tpdmeda ATTIKAG.

To ev Aoyw akivnro Tng Lavipharm ouvoAikig éktaong 20.194,50 1.4., €mi TOU oTroioU éxel aveyepOei
Bropnxavikd kTipio ouvolikAg em@aveiag 14.093,91 1.u., Ppiokerar atnv 0d6 Ayiag Mapivag oty Maiavia
Armikic. H oupgwvia mepiAapBavel Tnv TTwAnon Tou aKIVATOU avTi Tou TogoU Twv 14 €K. €UpW Kal
MioBwaon Tou 0T ouvéxela amd T Lavipharm AE yia 25 xpovia pe dikaiwpa emavayopds atnv Tiyr tou 1
eupw. Mépog Twv eioepydpevwy ke@araiwv Ba diarebei yia v €¢d@Anon daveiopoU, v 10 UTIOAOITO
ke@aAaio Ba diateBei yia v avamTugn Twv dpacTnpiotitwy Tou Opilou.

Aev uttdipyouv GAa anuavTika yeyovaTta petd Ty nuepounvia tou laohoyiopou, rou Ba TeETel va ava@epBouv.

19



LAVIPHARM A.E.
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Naiavia, 277 Maiiou 2008

ONPOEAPOX & AIEYOYNQN 2YMBOYAOX H ANAM.AIEYOYNOYZA LYMBOYAOL OTENIKOZ AIEYOYNTH: OIKONOMIKQN
YNHPEZIQN OMIAQY
OANAZH? NABIAAT TANIA BPANOMOYAQY XPIZTOAQYAOX M. MANIATHZ
AAT. % 280245 AAT.AB507812 AAT. I 702906
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