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YovTopoypo@isg
“ATTICA TYMMETOXQN”
“BLUE STAR”

“BVI”

“CHIPITA SAUDI ARABIA”
«pT*

“DUBAI FINANCIAL GROUP”
“ELEPHANT”

“EUROLINE”
“EVEREST”
“INTERINVEST”
“MARFIN CAPITAL”
“MIG LEISURE”
“MIG REAL ESTATE”
“MIG SHIPPING”
“MODERN FOOD”
“MPB”

“NONNI’s”
“OLYMPIC CATERING”
“RKB”

“SBM”

“SUNCE”

“TAU”

“VERANO”
"VIVARTIA”

“VIVARTIA AMERICA”

“VIVARTIA HUNGARY”
«AAKMHNH»

«APMA»

«ArII»

«AZo»

«E.A»

«E.E.»

«E.K.»

«EXTIATOPIA TAYD®AAAX»

«Etatpeion, «Ouihog», «MIG»

avapépetat otV «KATTICA A.E. EYMMETOXQN»

avapépetat otnv «BLUE STAR NAYTIAIAKH A.E.»
avapépetat ota BRITISH VIRGIN ISLANDS

avapépetat otnv «CHIPITA SAUDI ARABIA (CYPRUS) LTD»
avagépetat oty «DEUTSCHE TELEKOM AG»

avagépetat otnv «DUBAI FINANCIAL GROUP LLC»

avagépetal oty «kELEPHANT METAAA KATAXTHMATA HAEKTPIKQN KAI OIKIAKQN
EIAQN ANQNYMH EMITIOPIKH ETAIPEIA»

avapépetat otnv «kK EUROLINE A.E.E.X.»

avapépetat otnv kK EVEREST ANQNYMOZX ETAIPEIA XYMMETOXQN KAI EIIENAYZEQN»
avapépetat otnv «INTERINVEST A.E.E.X.»

avapépetat otnv «MARFIN CAPITAL S.A.»

avagépetat oty «MIG LEISURE LTD.»

avagépetat oty «MIG REAL ESTATE A.E.»

avagépetat oty «MIG SHIPPING S.A.»

avagépetat otnvy «MODERN FOOD INDUSTRIES (S. ARABIA)»

avapépetat otnv «MARFIN POPULAR BANK AHMOZXIA ETAIPEIA AIMITEA»
avapépetat oty «NONNI’S FOOD COMPANY INC.»

avapépetat otnv «OLYMPIC CATERING A.E.»

avapépetatl oty «JSC ROBNE KUCE BEOGRAD»

avagépetat oty «AS SBM PANK»

avagépetal oty «SUNCE KONCERN d.d.»

avagépetat oty «TAU 1 d.o.0.»

avagépetal 6tny « VERANO MOTORS d.o.0.»

avapépetat otnv « VIVARTIA ANQNYMH BIOMHXANIKH KAI EMITOPIKH ETAIPEIA
TTPOIONTQN AIATPO®HX KAI YITHPEZIQON EXTIAZHZ»

avapépetat oty « VIVARTIA AMERICA INC.»
avapépetat otnv « VIVARTIA HUNGARY KFT»

avagépetatl otny «KAAKMHNH CATERING ANQNYMOZX ETAIPEIA EIIENAYXZEQN
EXTIAZHZ»

avapépetatl otnv «APMA EITENAYTIKH A.E.»

avagépetal oto Atabéoipo tpog IIdANoN YapToPLAGKLIO

avapépetat 6to AIOIKHTIKO XYMBOYAIO

avapépetat otnv EINITPOITH ANTATONIEMOY

avapépetat otnv EYPQITAIKH ENQXH

avapépetat otnv EINITPOITH KEOAAAIATOPAX

avagépetat oty «EXTIATOPIA ZAXAPOITAAXTEIA TAYDOAAAX A.E.»

avagépetat otny «MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN»
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«K.ATL»

«KETA»

«OIZ»

«OTE»

«PAAIO KOPAXIAHXZ»

«Z.ALT»

«ZAAI»

«X A

avapépetatl otnv Katdotaon Anotereopdtov [Ieptodov

avapépetat otnv «kKYITPIAKH AHMOZXZIA ETAIPEIA TOYPIETIKHE ANAIITYZEEQX ATA.»
avagépetat oty «KOPTANIZEMOX IAIQTIKOITOIHXEQN THX ZEPBIAX»

avagépetat otnv «KOPTANIZMOX THAEITIIKOINONIQN EAAAAOX A .E.»

avagépetat oty «PAAIO KOPAXIAHY EMITOPIKEX ENIIXEIPHZEIZ ANQONYMOX ETAIPEIA»
avapépetatl oty «ZYMOQONIA AHMOZIOY IAIQTIKOY TOMEA»

avopépetatl 610 Topa Atebvov Aoyiotikov [lpotdnmv

avapépetat 6to XPHMATIETHPIO AOGHNQN




M A R F l N Yuvontikég Evoudpeseg Owovopkéc Kataotaoeg
Yo TV tepiodo mov Ernée v 31/03/2008

INVESTMENT GROUP

ENOIIOIHMENH ENAIAMEXH KATAXTAXH AIIOTEAEXMATQN IIEPIOAOY

O OMIAOZ
Ioaod e € '000 Inp. 31/03/08 31/03/07
THoiceg 355.400 -
Kootog noindéviov (250.322) -
Mkt képdog 105.078 -
"E&oda droiknong (50.400) (1.658)
"E&oda d160gomg (67.988) -
Ao £€6080 EKIETUAAEVONG 15 192.623 4.114
Aowd ££oda expeTaAAEVONG (2.352) -
Aoud pNULATOOIKOVOLLKE OTOTEAEGHOLTOL 13 170.735 27.468
Xpnpotookovokd E£0da (51.349) -
XpNUOTOOKOVOLLKE £5050 20.187 1.797
"Ecoda and pepiopota 126 4.407
Képdn/(Zniég) and cuyyeveig enty/celg evomolodpeves pe m pébodo g kabopng Béong (2.381) 194
Képon mpo @épav 314.273 36.322
Dopog elGodNpaTOg (57.889) (1.015)
Képon petd amé ¢opovg amd cuveyil. dpactnproTnTeg 256.384 35.307
Amotédec o TEPLOSOV OO SLUKOT. dPAGTNPLOTNTES - 20.963
Képon meprédov peta and gpépovg 256.384 56.270
Kotavepnpéva og:
Metoyovg T MnTpikiig 202.163 54.923
Awcondpoto petoyneiog 54.221 1.347
Képon ava petoyn (€/ petoyn) :
- Baowkd 0,270 0,993
- Mewwpéva 0,270 0,993
- Baowd k€pdn avd Metoyn amd cuveyll. dpactnplotnTes 0,270 0,631
- Baowd képdn ava Metoyn omd Suakom. dpactnplotneg - 0,362
- Mewopéva képdn avé Metoyn and cuvexil. dpactnpiotnteg 0,270 0,631
- Mewopéva képdn avé Metoyn and dtokom. dpactnptoTnTeg - 0,362

O1 EMOVVOTTOUEVES CHUEIDTEIS ATOTEAODY OVATOOTACTO UEPOS QDT TWV EVOLGUETOY GOVOTTIKMY 0IKOVOUIKDY KOTAOTATEDY



M A R F l N Yuvontikég Evoudpeseg Owovopkéc Kataotaoeg
Yo TV tepiodo mov Ernée v 31/03/2008

INVESTMENT GROUP

ATOMIKH ENAIAMEXH KATAXTAXH AITOTEAEXMATQN IIEPIOAOY

H ETAIPEIA

Ioaod e € '000 Inp. 31/03/08 31/03/07
"Ecoda cop/ydv kat ypn/kdv ototyeiov S1ab€c1pmy Tpog oA 13 193.347 19.019
"Ecoda ypn/kev otoyeimv e evhoyn o&io HEG® amoTEAECUATOV (8.564) 11.539
Aowd £éc0da 65 4.114
ZOVOLO AELTOVPYIKAV £605 OV 184.848 34.672
Topoyéc & mpoundeteg tpitwv (12.891) (299)
Tapoyéc mpocwmicon (722) (410)
AmocBéoelg (10) 5)
Aowrd kettovpyid £0d0. (1.073) (872)
2OVoL0 AELTOVPYIKAV £E0S MV (14.696) (1.586)
X PN HLOTOOIKOVOLLLKE 5000 15.745 3.034
Xpnpotookovoitkd E£0da (36.745) 2)
Képon mtpo popov 149.152 36.118
Dopog e1codnpaTog (37.394) (8.879)
Képon peta amd gépovg 111.758 27.239
Képon ava petoyn (€/ petoyn) :

- Baowkd 0,149 0,492
- Mewwpéva 0,149 0,492

Ol EMOVVOTTOUEVES CNIEIDTEIS ATOTEAODY OVATOOTACTO UEPOS ODTODV TWV EVOLGUETOY GOVOTTIKMY OIKOVOUIK®Y KOTOAOTAOEDY



MARFIN

INVESTMENT GROUP

Yuvontikég Evoudpeseg Owovopkéc Kataotaoeg
Yo TV tepiodo mov Ernée v 31/03/2008

XTOIXEIA IZXOAOT'IEMOY

Tloaa e € '000 Inp.

ENEPTHTIKO
Mn Kvkhogopovvta Xtorygeia Tov Evepyntikod

Evodpateg okivntomomoeig

Yrepoaio

Avio TEpLoVGLaKd oTotyElo

Emevdvoelg oe Ouyatpucég 11
Enevdioeig oe cuyyeveis etaipieg 12
Enevdutikd yoptopuAidkio 13

Tapdywya ypn/kd ototyeio Tov evepynTikon

Enevdvoeig og akivnto 15
Ao un KuKLOQOPOVVTO GTOXELD TOV EVEPYNTIKOD

AvaBoAAOLEVES POPOLOYIKES OTTALTIOELS

Xivoro

Kvklogopovvra Ztoyeio Tov Evepynrucod

Amobépata

Tlehdrteg Kot AOWEG EPMOPIKES AMOUTIGEG

Aowd KUKAOQOPOHVTH GTOLYELD EVEPYNTIKOD 13
Epmopikod yap/Kio kot xpnp/ké ototyeio evepyntikod o€ eDAOYN 14
a&io pécw anotelecudTOV

Tapdymya ypnw/kd ototyeio Tov evepynTikon
Topetokd dtobéotpa kot 1odvvopa

Xivoro

XYvoro Evepynrikov

IAIA KE®AAAIA & YIIOXPEQXEIX
Towe Keparora

Metoyikd Kepaiono

Ynép to aptio

Amofepatikd edbroyng a&iog

Ao amofepoticd

Amoterécpata 1G VEOV

"1d1eg petoyés

Toro ke@arora 0r0d1d0pevE 6TOVG PETOH OVS TG MNTPIKIG
Awcoudpato petoyneiog
Xovoro Idiov Keporaiov

MoxkponpdéBeopes Yroypedoseig

AvaBoALOLEVES POPOLOYIKES VTTOYPEDTELG

Ynoypedoeig mapoymv Tpocmmkol Aoym 030V and v
vnpecio

Emyopnynoeig

MokpompdDecpeS SUVELIKES VITOYPEDGELG

Tapdymya ypnw/kd ototyeio Tov evepynTikon
Maoakpompdbeopeg Tpofréyeig

Aowmég LakpompOBesES VTOYPEDGELS

Xovoro

Bpayvapodsopsg Yroypedoerg
TIpopnBevtég kot Aowmég VIoYPEDGELS
TpEYOVGES POPOLOYIKESG VTOYPEDTELS
Bpoyvmpdheopeg davelakés vmoypemoelg
Tlapdymyo xpNUETOOIKOVOLIKE GTot el
Bpoyvrpdbeopeg mpofréyelg

Aowég Bpayumpdbeciieg voypedoelg
Xivoro

XYvoro Ymoype®doewv

Xovoro Idiov Keporaiov kot Yroypedoswov

O OMIAOZ H ETAIPEIA

31/03/08 31/12/07 31/03/08 31/12/07
1.452.160 1.488.836 1.811 375
1.659.307 1.536.940 - -
126.192 127.965 38 41
- - 2.878.254 2.493.526
62.269 40.804 51.841 30.645
429.042 3.087.131 407.647 3.065.821
2.750 3.349 - .
540.000 - - -
4.165 365.251 395 1.526
103.703 55.984 95.484 48.701
4.379.588 6.706.260 3.435.470 5.640.635
106.656 102.731 - -
308.637 246.075 - -
2.670.292 187.556 2.583.344 107.657
529.100 590.297 276.852 326.382
2.995 11.848 2.984 11.274
1.829.965 1.508.062 1.433.790 1.188.707
5.447.645 2.646.569 4.296.970 1.634.020
9.827.233 9.352.829 7.732.440 7.274.655
448.196 448.196 448.196 448.196
4.616.435 4616217 4.616.435 4616217
(246.509) 59.750 (153.083) 105.273
10.128 10.225 15.487 15.488
539.067 336.904 392.846 281.088
(535.884) (525.677) (535.884) (525.677)
4.831.433 4.945.615 4.783.997 4.940.585
280.272 443.159 - -
5.111.705 5.388.774 4.783.997 4.940.585
87.169 122.024 6.171 43.087
19.864 19.497 62 58
15.096 15.618 - -
1.182.358 1.013.188 - -
299 1337 - -
20.508 20.625 - -
9.663 9.591 - -
1.334.957 1.201.880 6.233 43.145
175.975 181.671 - -
44432 84.781 44233 83.184
3.013.596 2.358.409 2.850.797 2.148.348
1.604 2471 - -
9.700 9.700 9.700 9.700
135.264 125.143 37.480 49.693
3.380.571 2.762.175 2.942.210 2.290.925
4.715.528 3.964.055 2.948.443 2.334.070
9.827.233 9.352.829 7.732.440 7.274.655

Ol EMOVVOTTOUEVES CHUELDTELS ATOTEAODY OVOTOOTOOTO HEPOS GDTAV TWV GUVOTTIKMY EVOIGUETDY OIKOVOUIKDY KOTOOTAGEDY



M A R F l N Yuvontikég Evoudpeseg Owovopkéc Kataotaoeg

i EN 1/03/2
INVESTMENT GROUP Yo TV tepiodo mov Ernée v 31/03/2008

ENOIIOIHMENH KATAXTAXH METABOAQN IAIQN KE®AAAIQN - 3M 2007

15.
Kepalma
. . Amo0/Kka P ‘ , Amodid. . .
Tood o6 € 000 o lclpwmfg KMS‘F;L. Ygsp To Edhoyng AAo:;;u ) Kslg(?q Ml&lag, P lellkmmp.a,w évvo)io ,lé.
ETOYOV £paioo pTio Atiag 700/Kd &1 Néov £Toyés Meréyoug soyneiog poiaiov
™me
Mntpikiig
Ynrorouro Tnv 01/01/2007 55.332.877 436.576 208.670 (2.495) 5.101 259.784 - 907.636 30.571 938.207
Kabapo képdog/(Enpud) avay/vo
unststa; ota LK. [LES _ _ _ (141) (18) _ _ (159) 5 (157)
AVAPEPETAL GTNV KATAGTACT
avayvopLopivey cddov & eE08mv
Amnotéheopa TEPLOSOV - - - - - 54.923 - 54.923 1.347 56.270
Ebvoho avapvOpIopEvay ea6doy - - - (141 as) 54923 - 54.764 1349 56.113
Kot ££08mV Yo TNV mEPiodo
Mepiopato TponyovHeEVNg xpriong - - - - - (244.018) - (244.018) - (244.018)
Metagopd HETagd wryo()/K(ov Kat _ _ _ _ 12.163 (12.163) _ _ _ _
AMOTEAEGHATOV £1G VEOV
'Avénon / (peiwon) mocosTon
! ! - - - - - - - 611
ouppETOYNG o8 BuyaTPIKES - 611
Inuié omd eEayopd Sikawpdtov
petaTpomng Wiwv oporoyidv - - - - a4 - - a4 - (14)
Yrorouro Tnv 31/03/2007 55.332.877 436.576 208.670 (2.636) 17.232 58.526 - 718.368 32.531 750.899
O1 EMOVVATTOUEVES OHUEIDTEIS ATOTEAODY OVOTOOTAGTO LUEPOS ADTOV TWV GUVOTTIKMV EVOIGUETDV OIKOVOUIKDV KOTOOTATEWDY
KATAXTAXH METABOAQN TAIQN KE®PAAAIQN - 3M 2008 (ENOITOITHMENA XTOIXEIA)
5.
Kepdhrma
. Amo8/kd . . , Amodid. . .
i€ o0 s g Moo meto [Gane e Koo e Gl i soes
28 2 P Aiag S %ES Metéyovg yneteg 9
me
Mntpikiig
Ynrorouro Tnv 01/01/2008 829.993.155 448.196 4.616.217 59.750 10.225 336.904 (525.677) 4.945.615 443.159 5.388.774
Kabapod képdog/(Enpud) avay/vo
angvbeiog ot LK. ommg
AVOPEPETAL GTNV KATAGTAGT - - - (306.259) (96) - - (306.355) (1.231) (307.586)
AVOYVOPIGUEVOV £6080V &
£E0dv
Amnotéheopa TEPLOSOV - - - - - 202.163 - 202.163 54.221 256.384
ZOV0LO aVaYVOPIGPEVOV
£6000V Kt e£6dwV Y10 TV - - - (306.259) 96) 202.163 - (104.192) 52.990 (51.202)
mepiodo
Auénfxn /y(umfmn) T0GOGTOD _ _ . _ _ - - - (210.802) (210.802)
GULUUETOYNG OE eUYﬂTleSQ
Mepiopata oe PETOROVG
peoyneiag Buyatpikdy - - - - - - - - (5.075) (5.075)
ETAPEIDY
(Ayopd)/ndAinon 1¥iov petoydV - - - - - - (10.207) (10.207) - (10.207)
Inuid omd e€ayopd Sikawpdtov W ) )
petatpomng Wiwv oporoytdv - - - - - - -
THapaydpnon dikaopdtov
! . . - - 218 - - - - 218 - 218
ayopdc LETOYADV GTO TPOCMTIKO
Ynrorouro Tnv 31/03/2008 829.993.155 448.196  4.616.435  (246.509) 10.128 539.067 (535.884) 4.831.433 280.272 5.111.705

Ol EMOVVOTTOUEVES TNUEIDTELS ATOTEAODY AVOTOOTOOTO UEPOS GVTMV TWV GUVOTTIKOV EVOIGUETOV OIKOVOUIKDV KOTATTATEDY



MARFIN

INVESTMENT GROUP

Yuvontikég Evoudpeseg Owovopkéc Kataotaoeg
Yo TV tepiodo mov Ernée v 31/03/2008

ATOMIKH KATAXTAXH METABOAQN TAIQN KE®AAAIQN — 3M 2007

Amo0/xa
. ) Ap1Opog Mertoy. Ynep To P Aowra Képon g Xovoro Id.

Hoad oz €000 Inp. Metoydv Kepdhrmo ApTio EZ’;ZEQ Amo0/kd. Néov Keporaiov
Ynrorouro Ty 01/01/2007 55.332.877 436.576 206.161 176.128 3.345 258.917 1.081.127
Kabapod képdog/(Enid) avay/vo anevbeiog ota LK. 6nwg avapépetar oty

. ., R : - - - 88.531 - - 88.531
KOTAGTOON AVOYVOPIGUEVOV £6080V & 5080V
Anotéheopio TEPLOdon - - - - - 27.239 27.239
ZUVOrIKO avayvopliopevo kEpdog teptédov - - - 88.531 - 27.239 115.770
Mepiopata mponyodpevng ypriong - - - - - (244.018) (244.018)
Metagopd peta&d amod/kdv Kot anoTelecpaTOV €16 VEOV - - - - 12.157 (12.157) -
Znmé omd eE0yopd SIKUMUATOV HETOTPOTHS WiwV oporoyidv - - - - (14) - (14)
Ynrorouro Tnv 31/03/2007 55.332.877 436.576 206.161 264.659 15.488 29.981 952.865

Ol ETOVVOTTOUEVES ONUEIDTELS ATOTEAODY OVOTOOTOGTO UEPOS GVTAV TWV EVOLGUETWY GOVOTTIKMY OIKOVOUIKOY KOTATTHOEWLY
ApOpog Mertoy, Ynep To Amo0/xd Aowtd Képdn a1 Idreg XYvoro IS

Hoad oz €000 Enp. Metoydv Kepdhiomo ApTtio EZ)%?ZEG Amod/kd Néov Meroyés Keparoiov
Ynrorouro Tnv 01/01/2008 829.993.155 448.196 4.616.217 105.273 15.488 281.088 (525.677) 4.940.585
Kabapo képdog/(Enid) avay/vo anevbeiog ota LK. omwg
AVOQEPETOL GTNV KOTAGTOOT OVOYVOPISUEVODV £600MV & - - - (258.356) - - - (258.356)
££06dmV
Anotéhecpa TEPLOSOVL - - - - - 111.758 - 111.758
Zovoliko aveyvopiiopevo képdog Teprodov - - - (258.356) - 111.758 - (146.598)
(Ayopd)/ndAinon 1iov petoydV (10.207) (10.207)
Znmé omd e€0yopd SIKAMUATOV HETATPOTNG BimV : : } : W ) a )
oporoytdv
Tapaydpnon SKawpdTov ayopds HETOX®Y GTO TPOCMTIKO - - 218 - - - - 218
Yrorouro Tnv 31/03/2008 829.993.155 448.196 4.616.435 (153.083) 15.487 392.846 (535.884) 4.783.997

Ol ETOVVOTTOUEVES ONUEIDTELS ATOTEAODY OVOTOOTOGTO UEPOS GVTAV TWV EVOLGUETWY GOVOTTIKMY OIKOVOUIKOY KOTATTUOEWLY



M A R F l N Yuvontikég Evoudpeseg Owovopkéc Kataotaoeg
Yo TV tepiodo mov Ernée v 31/03/2008

INVESTMENT GROUP

ENOIIOIHMENH KATAXTAXH ANAI'NQPIEMENQN EXOAQN - EEOAQN ITEPIOAOY

O OMIAOZ
Toaa oe € '000 np. 31/3/2008 31/3/2007
- AwBéoipeg Tpog TOANOY ENEVOVCELS
Képdn / (Enuiéc) amd omotiunoeig petapepopeveg oty kobapn 6€omn (293.757) (177)
Dopog otoyeinv petapepopeveoy ancvdeiog oty N and v kabopr Béon 73.302 38
Képon petapepopeva oty K.AIL (114.509) -
Dopog otoyeiov pet/va oty KL AL 28.627 -
- Z0V/KéG O10POPES Omd LLETATPOTTH OIK. KOTAGTAGEDY EKUETOAEVGEDV GTO EEDMTEPIKO (1.249) (18)
KaBapa ¢60da mov avoyvopilovrar angvleiog oty kabopn 0&on (307.586) 157)
Képdog meprodon 256.384 56.270
ZUvoMKa avayvoplodivra £600a Kol dumdveg TePL6dov (51.202) 56.113
Tlov avadoyei o€:
Katdyovg petoyxmv g Mntpkng Etapeiog (104.192) 54.764
Awondpoto petoyneiog 52.990 1.349
(51.202) 56.113

Ol EMOVVOTTOUEVES CNIEIDTEIS ATOTEAODY OVATOOTATTO UEPOS OVTOV TWV EVOLGUETMY GOVOTTIKMY OIKOVOUIK®Y KOTOAOTAOEDY

ATOMIKH KATAXTAYXH ANAI'NQPIXMENQN EX0OAQN - EEOAQN IIEPIOAOY

H ETAIPEIA

Ioaoa e € '000 Inp. 31/3/2008 31/3/2007
-Emevdioeig oe Quyartpucég kot cuyyeveic:

Képom / (Enuiég) amd amotyunoelg pet/veg ota LK. 63.241 118.041

Dopog otoyeiov pet/va anevbeiog ota LK. (15.810) (29.510)
-Awb€G1ES TPOG TOANGT EMEVOVGELG

Képom / (Enuiég) amd amotyunoelg pet/veg ota LK. (293.207) -

Dopog otoyeiov pet/va anevbeiog ota LK. 73.302 -

Képon petapepopeva oty K.AIL (114.509) -

Dopog oroyeiov pet/va oty KLAIL 28.627 -
Ko0opa 0080 mov avayvopilovia ancvbeiog ota LK. (258.356) 88.531
Képdog meprodov 111.758 27.239
ZUVOMKA avayvopledévia £6080 Ko damaveg TEPLOd0v (146.598) 115.770

Ol EMOVVOTTOUEVES CNIUEIDTEIS ATOTEAODY OVATOOTACTO UEPOS OVTODV TWV EVOLGUETOY GOVOTTIKMY OIKOVOUIK®Y KOTOAOTATEDY
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INVESTMENT GROUP

Yuvontikég Evoudpeseg Owovopkéc Kataotaoeg
Yo TV tepiodo mov Ernée v 31/03/2008

KATAXTAXH TAMEIAKQN POQN ITEPIOAOY

Tloaé e € '000

Toperokéc poéc amd AerTovpyIKEG dPUcTPLOTNTES

Képon neprédov mpo gpépov omd ocuveilopeves dpactnproTnTeg
TIpocappoyég

Tap. Pog amd rert/kég dpaot/Teg mPIv TIG PETUPOAEG TOV KEQ.
Kivnong

Meraporéic Kegparaiov kivnong

(AvENoN) / pneiwon amobepdrov

(Avénon) / peiwon omortoemv

(AvEnon)/peimon Lomdv Aoy/pHdvV KVKAO(QOPOVVTOS EVEPYTIKOD
AbvEnon / (peiwon) voypemdoewv

AvEnon / (Lelwon) epmopikod yopToguAakion

Toperokéc poéc amd AerTovpyikég dpacTPLOTNTES
Katofinbéveg tokot

Koarapinbeig popog elcodfpatog

KaBapég taperokéc poéc amd rertovpyikés dpastnpréTnTES 0mo
oUVEILONEVES dPUCTNPLOTNTES

Toperokéc poég amd herTovpykég dpusTNPLoTNTES b SruKonEiceg
dpacTnproTNTEG

KoOopéc Taperakég poég amd Aertovpyikic dpactnproTnteg

Toperokéc poéc amd emevoLTIKEG dPUSTNPLOTNTES

Ayopég evodpotov Tayiov

Ayopég acOpAT®V Toyimv

TTokioeig evodpatov mayiov

Mepicpato sionpoydivia

Enevévoelg epmopticot yop/Kiov kot Xpn/kov 6totyeiov evepyntkon
oe evhoyn a&ia péom K.AIL

Enevdvoelg og Ouyatpikég kot cuyyeveic

Enevdvoel o drabéoipa mpog mdANGN ¥pNKoOV HEGOV

Tokot mov etompdyOnkoy

KaOapég taperokéc poéc amd emevovTiKEG dpasTNpLéTNTES 0O
oVVEILOPEVES IPUCTNPLOTNTES

KoOopéc taperakég poég amd emevouTikig dpastnprotTnTes amod
dwakoneiosg dpusTNPLOTNTES

KoOopéc taperakég poég amd emevouTikég dpasTnprotTnTeg
Toperokéc poéc amo YPNPATOIOTIKEG dPASTNPLOTNTES

Advea avainedéva

Advel TANpoOEvTe

Mepiopata Tinpodivia oe Letd}0LG TG MNTPIKNG

Mepiopata Tinpodivia ot peloynoeio

TTAnpopég keparaiov ypNHATOSOTIKGOV LcHdoemy

Tokot mov KatafAOnkay

TIdinon / (Ayopad ) Idimv Metoydv

TIdAnon / (Ayopa ) Idimv Oporoyidv

KoOopéc Taperakés poég amod ypnratodoTikis dpacTnploTnTes
0 ovveILONEVES dPUCTNPLOTNTES

Kabopég Tapetakés poés amd ypnHaTOSOTIKEG dPAGTNPLOTNTES AT
Stakomeioeg dpacTPLOTNTES

KaBapég Taperokéc poéc amd ypnpratodoTikéc dpactnproTnTeg

KaBapij (peimon)/ avénon ota tapsrokd dwebicipa Kar 16oddvapa
Topetokd dtobdéotpa Kot 1odvvopa oty apyn TS TEPLOSov
ZOVOALOLY LOTIKEG SL0LPOPEG GTOL TOUELKA SlofEatpa Kot 16odvvapLa

Toperokd Sra0écipna Kot 160d0vapa 6to T€Log TG TEPLOdOV

Inp.

0 OMIAOX H ETAIPEIA
31/03/08 31/03/07 31/03/08 31/03/07
314.273 63.978 149.152 36.118
(302.292) (33.856) (163.596) (29.225)
11.981 30.122 (14.444) 6.893
(3.638) - - -
(59.745) (3.943) 1.766 (4.339)
(6.639) - - -
(1.289) (7.594) (16.804) (6.656)
- - 152.137 (96)
(71.311) (11.537) 137.099 (11.091)
(59.330) 18.585 122.655 (4.198)
(47.085) - (32.137) ©2)
(8.666) 33) B N
(115.081) 18.552 90.518 (4.200)
- (67.840) - -
(115.081) (49.288) 90.518 (4.200)
(23.715) (16) (1.442) (15)
(77) - - -
47.479 - - -
126 4.407 5 -
42.331 2.132 (110.959) (1.411)
(360.834) - (341.756) -
(93.377) 274.739 (93.417) 274731
11.188 1.687 10.073 2.831
(376.879) 282.949 (537.496) 276.136
- (116.151) - -
(376.879) 166.798 (537.496) 276.136
1.162.819 - 975.575 -
(338.133) - (273.125) -
(@] Q] (@] Q9]
(1.239) - ) B
(75) - - -
(116) - - -
(10.207) - (10.207) -
(1) (15) (1) (15)
813.041 (16) 692.235 (16)
813.041 (16) 692.235 (16)
321.081 117.494 245.257 271.920
1.507.155 731.096 1.188.707 320.587
1.729 - (174) B
1.829.965 848.590 1.433.790 592.507

Ol EMOVVOTTOUEVES ONUELDTEIS ATOTEAODY OVATOOTOOTO UEPOS ADTOV TWV GOVOTTIKOV EVOIGUETWY OIKOVOUIKOV KOTATTATEDY
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INVESTMENT GROUP

Yuvontikég Evoudpeseg Owovopkéc Kataotaoeg
Yo TV tepiodo mov Ernée v 31/03/2008

Ot Tpocaproyég oTa KEPON aVaADOVTAL WG 0KoOAOVOMC:

Iloaod, oe €000

Ipocappoyéc yra:

Amnocféoelg

Metofolég oTiG VITOYPEMOELS AOY® GLVTAELO3OTNONG TOV TPOCMTIKOD
TIpopAéyerg

Mn npaypatomomBévia képdn/(Enués) amd cuverhaypotikég
SLapopég

(Képdn)/ {npuiég omd v mdAnon evedpatov mayiov

(Képdn) / Zng evroyng a&iog dAhov ypnw/kdv otolyeiov Léco
ﬁggo KkoDopdv kepddv /(CNLdV) omd cLYYEVEIG TOL EVOTOLOVVTOL
pe ™ nébodo g kabapng O<ong

Képdn and and-avayvopion Al Xpnw/kdv otorgeiov

Képdn and ndinon A.m.I1. Xpnw/kdv ototyeiov

Képdn and ndinen ypn/kdv otoyeimv og evroyn aéio péow K.AIL
(Képdn) / Inpuiég amd nmdinon pepdiov Ouyatpikig

Mn tapetakd £€o0da

Toxkot elompoyéveg

Tokot TAnpoOEvTeg

TTopoy£g 6T0 TPOGOTIKO GE GUUUETOYKOVG TITAOVG

(Képdn) / i evhoyng a&iog enevdicemy o akivnta

(Képdn) / Inpuiég evrhoyng aéiog avtiot/vov Arll Xpnuw/kov otorgeiov
Mepicpata

Xovoha

Inp.

13

0 OMIAOX H ETAIPEIA

31/03/08 31/03/07 31/03/08 31/03/07
21.059 7 10 5
986 5 4 5
2.541 - - -
2.571 - 174 -
(8.967) - ) B
19.567 (8.741) 6.888 (8.039)
2.381 (195) - -
(192.425) - (192.425) -
(13) (18.659) - (18.315)
(1.520) (219) - -
(567) - (927) -
(1.179) - - -
(20.187) (1.798) (15.745) (3.034)
51.348 - 36.744 2
218 - 218 -
(179.475) - - -
1.496 151 1.468 151
(126) (4.407) () -
(302.292) (33.856) (163.596) (29.225)

Ol EMOVVOTTOUEVES ONUELDTEIS ATOTEAODY OVATOOTOOTO UEPOS AVTODV TWV GOVOTTIKOV EVOIGUETMY OIKOVOUIKOY KOTATTAGEDY
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M A R F l N Tuvontikég Evordpeceg Owkovopkég Kataotaosig
Yo TV tepiodo mov Ernée v 31/03/2008

INVESTMENT GROUP

1. TENIKEX TAHPO®OPIEX I'TA TON OMIAO

H MIG pe €6pa otnv EALGSa, g omoiog ot UETOYEC OLAMPAYUATEVOVTINL GTO XPNUOTICTNPLO
AOnvav, Aertovpyel ®C ovOVLUN €TOPI0. CUUUETOY®OV COUP®VO UE TNV €AANVIKY vopobecio Kat
edkotepa t1g drtatdéerc tov KN, 2190/1920 nepi avovipmy eTaiptdv, ¢ avtdg 16Y0EL.

H petoyn g Etapeiog ocvppetéyer otov Ievikd Agiktn tov X.A.. Ot cuvnuuévec eVOLAUECES
OTKOVOUKEG KATAOTACELS €yKpiOnkav and 10 Atoikntikd Zvpupfovito g Etapeiog v 22/05/2008
kot €yovv  dnupoctomowmBel pe TNV avaptnon Tovg oto  dwdiktvo, otn  devbvvon
www.marfininvestmentgroup.gr.

Katd v 31/03/2008, o Opidog anacyorovce cuvolikd 14.762 dtopa. O avtictoryyog aplbuog yia
mv Etapeia avépyetal ota 23 dropa.

2. THMANTIKA T'ETONOTA KATA TH AIAPKEIA TOY TPIMHNOY
Katd 1o 1o tpiunvo mov éAnée v 31/03/2008 to onpaviikotEpa YEYovOoTa giyav ¢ eENG:
e Ymoypaon copooviag pe v DT yio tnv todinoen petoyov Tov OTE

H MIG avakoivwce tqv 17/03/2008 ot veypden cvpeovio pe tv DT yio v tdinon 98.026.324
petoy®v tov OTE mpog € 26 avd petoyn. H cvvarlayn ohoxkAnpmbnke tnv 15/05/2008, pe cvvénesia
T0 mocootd ¢ Etapeiag eni tov ocvvorov tov dikatopdtov ynieov tov OTE va katélbet and
19,99% ¢ 0. (mepetaipm ninpopopieg mapatibevtal otic Enpetdoetg 13 kat 19).

o Avakoivoon cop@oviag yia tTnv evogyopevn egayopa tov 75% SUNCE andé ™ MIG

Y1ig 06/03/2008 n MIG avokoivowoe v cvppovie yo v eéayopd tov 75% tng Kpoatikng
SUNCE évavtt mocob € 155 ex. H SUNCE dpactnplomoleital 6Tov ToUploTikd TOpéd HECH TV
Eevoooyetakav tng povadov BLUE SUN HOTELS & RESORTS, éyet peydieg edapikég eKTAOELG
KOl KOTEYEL TOGOGTH 0TO 0.EPOdPOLLO TOV VI|Glov Brac.

H oloxdnpwon tg e&ayopdc telel vwd TNV aipecn 1KOVOTOIUNTIKOD OIKOVOUKOD, VOUKOD Kol
AELTOVPYIKOD EAEYYOL KAOMDG Kol TOV EAEYYOL TNG aKivnING TEPLovaiag mov Ppickovtal oe eEEMEN.

o Améktnon mo6ootov 611 PAAIO KOPAXIAHXY kot ELEPHANT

H MIG oloxAnpwoe otig 27/02/2008 tnv amdktnon: o) 3.444.523 OVOUOOTIK®OV HETOXDV NG
PAAIO KOPAXIAHZ, ot omoleg avtiotolyovv 6e m0ocootd 55,79% tov peToylkov Kepaiaiov g
avo etapiag kot B) 939.721 ovopootikov petoyxéc g etoupiag ELEPHANT, ot omoiegg
OVTIGTOYOVV 6€ TocooTo 58,78% tov petoyikold ke@oAaiov Tng dve etaipiog, kot ol dVO €vavtl
oVVOALKOD Tiunuatog € 22.267 yik. I'a v mepiodo mov éAnée v 31/03/2008 o1 gv Adym etapieg
evoromOnkav pe v péBodo tng kabapng 0éong. Enuetdvetar 6t 1 PAAIO KOPAXIAHY kot n
ELEPHANT pBpiokovtal ce dtadikacio ocvyydvevong (mepetaipo mAnpopopieg mapatibevial ot
Ynueioon 8).

o OloxMipmwon ¢ Ymoyxpeotikig Anpociog Ipotaong ™g MIG SHIPPING mpog Tovg
petoyovg ™ ATTICA ZYMMETOXQN.

211¢ 04/01/2008 avoakowwmdnkav to amoteAécuoto g Ymoxpe®tikne Anuoociag Ipotaong tmg MIG
SHIPPING mpog tovg petdoyovg g ATTICA EXYMMETOXQN, Bdacer tov omoliwv n MIG
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Yo TV tepiodo mov Ernée v 31/03/2008

INVESTMENT GROUP

SHIPPING kot n MIG koateiyav cvuvolkd peToyég mov aviimpoodnevayv 10ocootd 91,1% eni tov
OVVOALKOD HETOYIKOV Ke@aiaiov g etaipiog. Koatd tmv 31/03/2008 n MIG kateiye dueca mocootod
7,71% xor n MIG SHIPING dpeca 81,68%, ntot cuvoiikd mocoostd 89,39% emi tov peToyikov
keparaiov Tng ATTICA XYMMETOXQN.

e OloxkMipoon ¢ YmoypeoTikng Anpdcrog Ilpétacng ™ MIG SHIPPING 7mpog Tovg
petéyovg tng BLUE STAR

2115 04/01/2008 avakowmdnkav ta anoteAécuata g Ymoyxpe®tikng Anuociag I[potaong tmg MIG
SHIPPING mpog tovg petdyovg tng BLUE STAR Bdost tov oroiwov n MIG SHIPPING xat n MIG
KOTEIYOV OLVOAKE GUECH KOl EUHESH UETOYEG TOL avimpoom®nevav wocootd 80,1% emi Tov
oVVOALKOD petoyikod kepaiaiov g BLUE STAR. Katd tv 31/03/2008 n MIG kateiye dupeca
1060010 3,34%, n MIG SHIPPING dpeca 32,58% kot ATTICA SYMMETOXQN dueca 48,80%,
NTOl GLVOALKO AUEGO KOl EUUEGO TO0G00TO 79,54% emi Tov petoyikov kepaiaiov tng BLUE STAR.

e Yvuyymvevon pe omoppoéonon s BLUE STAR ané tTqv ATTICA XYMMETOXQN

211¢ 27/02/2008, avakowvdOnkav ot aropdcelc tov A.X. tov ATTICA ZYMMETOXQN kot BLUE
STAR va mpoywpnoer otnv oamoppoéenon g kotd 48,80% Ovyatpumg tng BLUE STAR, pe
nuepounvia HeTooyNUatiopov g v 30/06/2008.

e 'Idpvon véov OvyaTpik®v Kol cvyyeEVOY 6tov Optho VIVARTIA

Katd ™ o6wdpketa tov lov tpunvov 2008 1dpvnke n katd 100% Ovyoatpikn tng VIVARTIA,
CHIPITA SAUDI ARABIA, n onoia ev cuveyeio ocvppeteiye ot ovotaon g etapiac MODERN
FOOD pe édpa tn Zaovdikn Apafia, katafdiloviag to m1ocd tov € 1.525 yih. Zxomdg g etaipiog
etval n mapaymyn Kot dtavoun TpoidvI®mV Tov KAAS0L apToTmoliog oTig xdpeg Tov ApaPikov Koimov
(Zaovown Apafio, H.A.E., KovBéit, Opav, Mraypéiv kar Katdap). O Outhog xatéyet 1o 25%, n
WESTERN BAKERIES 10 60% ot OFC 10 15%.

To Méptio 2008 wpvbnke n xkatd 100% Bvyarpik VIVARTIA HUNGARY pe édpa tnv Ovyyapia,
n omoia ev ovveyeia {dpvoe v kotd 100% OBvyarpuey g, VIVARTIA AMERICA pe édpa tig
H.IT.A. To petoykod kepdiato g VIVARTIA AMERICA avépyetar katd tv 31 Maptiov 2008 og
$ 150 yh., xor oxomdg g idpvong g eivar n e&ayopd g etaupeiag NONNI'S (yio tnv omoia
avaeopd yivetal otn Inueioon 19).

o ‘Idweg petoyéc

Xopewova pe v and 31/07/2007 amdeacn tov A.X. g n Etapeia, xotd tnv mepiodo amd
01/01/2008 éw¢ xar v 31/03/2008, mtpoéPn otV ayopd 2.212.762 dimv UETOXDOV HE ATOTEAEGUO
vo Kotéyel VoK 82.787.429 1dieg petoyéc, ntot 9,97% eni tov petoyikod TG KEPAAOiOV.
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3. APXEX [TAPOYXIAXHYE TQN OIKONOMIKQN KATAXTAXEQN

O1 evOl1GUECEG CVLVONTIKEG OLKOVOULKEG KaTaoTdoelg Tov Opilov yio to tpiunvo mov éAnée v 31"
Maptiov 2008 &yovv katapticBel pe faon v apyn TOL 1GTOPIKOD KOGTOVS, OTW®G AVTH TPOTOTOLEITAL
LE TNV OVOTPOCOPLOYN GLYKEKPIUEVOV OTOLXEI®MV O€ TPEYOLGEG aglec, TNV apyn TNG CLVEYLONG TNG
dpaotnplotntag (going concern) kot gival ocvpeoves pe 1o Atebvég Aoyiotikd Ilpdtvmo 34,
«Evdtapeon Xpnupatootkovopukn [TAnpopopnon».

[Ipéner va onuelmbel 60TL AOY® GTPOYYVAOTOCEMV, TO TPAYUATIKA aOpoicHaTo TV TOCHOV TOL
TOPoVGLAlovTol OTIC EVOLAUEGEC CVVOTTIKEG OTOUIKEG KOl EVOTOUUEVEC OIKOVOUKES KOTAGTACELS,
evdéyetal va unv eivar akpipoc ico pe to abpoicpoto wOv TOPOLGLALOVTOL GTIS OLKOVOULKEG
koataotdoels. Hapopoimg toydel kot yio 10 TOGOGTA.

Oplopéva GLYKPLTIKG KOVvODALa TS meptddov mwov éAnée v 31/03/2007 avata&ivoundnkav yio vo
KOTOGTOVV OUOELON KOl CLYKPIGIHa e aVTd TG Tapovcac Teplddov (Enueioon 9).

4. BAXIKEX AOTI'IXTIKEX APXEX

Ot evO14EGEG GVVOTTIKEG OTOUIKEG KOl EVOTOINUEVES OLKOVOULKEG KATAGTACGELS Y0 TO TPIUNVO TOL
éAnée v 31/03/2008, xoataptiotnkav pe faon Tig id1eg AOYIOTIKEG apyEG Kol nebBddovg amoTiunong
OV aKOAOLONON KAV Yo TNV €TOLOGIN KOL TOPOVGIOCT TOV ETNCLOV OIKOVOULK®OV KATAGTACEMYV TNG
Etoupeiog kot tov Opilov yua 1 ypnon mov éinée v 31" Aekepppiov 2007. Ot cvvnuUUEVEG
OTKOVOUKEG KOTAOTACELS TPEMEL VO OL0POGTOVY GE GUVOLACUO LE TIC ETNOLEG TANPELG OLKOVOULKES
Kataotdoelg e ypnong 2007, ot omoieg Kot meptlapufavovy TANPN AVAAVGT TOV AOYIGTIKOV 0pyDOV
Kot HeBOO®V amoTiUNoNC TOV EPUPUOGTNKAV.

IAS 40 - Enevovoerg o Akivnta: Agdouévng g andktnong g Bvyarpikng etapeiog RKB, o
Ouhog kat@ptice NG €VOLOUECESG OLKOVOUIKEG KOATUOTAGELS TNG MAPOLSLAlOUEVNG TEPLOOOV,
epapuolovtag tig amartnoelg tov AAITL 40 «Emevdvoelg o Axivntar. Enevdvoelg oe Axivnta eival
0l EMEVOVGELG TOV APOPOVY G€ OAa eKelva Ta akivnta to omoin Katéyovtal (eite H€c® ayopdg eite
HEG® YPNUOTOOIKOVOUIKNG HioBwong) and tov Ouiro, eite yio va amoxouilel piebopoto ond v
exkpicbmon tovg, gite yio v avénon g agiag tovg (evioyvon kepoiaiov), gite kot yio T 300, Kol
dev katéyovtal yio: (o) va ypnoiponombovy oty mapaymyn | 6Ty Tpopndela VAIK®OV / VINpeciOV
N Yo d10IKNTIKOVG oKOTovg kal (B) yio mwdANGM katd tmv ovvidn mopeio TOV €PyUclOV TNG
emyeipnong.

Ot Emevdvoeic oe Akivnta amoTiu®vtal opylkd 6to KOGTOG KTHONG GUUTEPILAUBAVOUEVOV KAl TOV
€00V cuvoAlayng. Metayevéotepa avayvopilovtar otnv goioyn aéia tovg. H edrioyn oéia
kobopiletal amd aveldptnTovg EKTIUNTEG, UE EMOPKN eUmELPio OYETIKA Ue TNV Tomobecio Kot TN
evoM NG eMEVOLGNG G€ aKivnTo.

H Loyiotikn a&io mov avayvopiletol 6TI¢ 01KOVOUIKES KOTOOTACELG TOV Opilov avtikatontpilet Tig
oLVONKEC TG ayopag katd Tnv nuepounvia Isoroyiopov. Kabe ké€pdog 1 {nuid wov mpokvRTEL OO
petafoAn oty evioyn ofio g emEVOvomng, OLVIGTE amoTéAECHO Kol avayvopiletor oty
Katdotaon Anotelecudtov teptddov otn omoio TpokOnTeL. ['lo To amoTtéhes o OV avayvmpioTnke
OTNV KOTACTOGT OTOTEAECUATOV TNG TEPLOOOV PAETme TV Enueiowon 15.

Metaeopéc mpog TV Katnyopia TV enevovcemv 6e akivnta yivovtal povo 6tav vdpyet HeTaBoAn
GTNV YPNOT OVTOV, 1 070l ATOdEIKVVETAL amd TO TEPAG TNG O10YpNolponoineng and tov Outro,
amd To TEPAC TNG KATACKEVNG I a&lomoinong piag Asttovpyikng piclmong o€ tpito.

Metaeopéc aKIVITOV amd TV KaTnyopio ToV enevovce®mV 6 akivnta yivovial povo 6Tov LITdpyel
HETAPOA ¥PAONG OVTOV, WOV OTOdEIKVVETAL and v &vapén tng Wioypnoiponoinong and tov
Optho 1 v évapén g a&lomoinong e 6Komo TNV TAOANGT.

15



M A R F l N Yuvontikég Evoudpeseg Owovopkéc Kataotaoeg
Yo TV tepiodo mov Ernée v 31/03/2008

INVESTMENT GROUP

Mia emévdovon ce akivnta dtoypdoetol (amaAreipeTol amd TOV 1I60A0YIGUO) KoTd TN d1dbeon 1| dtav M
EMEVOVOT ATOGVPETAL LOVIL®ME amd TN XPNOM KAl O0EV aVAUEVOVTOL LEALOVTIKA OLKOVOULKE OQEAN
amo ™ d1dbesn e,

Ta xépdn 1 {nuieg mov wPOKLTTOLV Amd TNV OmOGLPST 1 ddbeon g enévdvong oe axivnrto
a@OpPOVV TNV dlo@opd UeETAED TOV KaBopoD TPoidvTog TG d1dbeonc Kot TS AOYIoTIKNG a&lag Tov
TEPLOVOLAKOV 6TOolYElOV, avayvopilovtal 6Ta aToTEAEGLATO KATH TNV TEP1000 TNG ATOGVPGNE N TNG
diéBeonc.

5. AOT'IXTIKEX EKTIMHXEIX

Ot onuoVTIKEG AOYIOTIKEG €KTIUNGELS mov £€yovv vioBetnbel amd tov Oplo yio v ektipunon
OPLGUEVOV AOYIOTIKOV peyedmv, kabng kat ot myég apfefatdotntag mov ennpedlovy TG EKTIUNGELS
avTtég eivar totec pe exeiveg mov eiyav vioBetnBel katd TNV KATAPTION TOV ETNCLOV OLKOVOULK®DOV
Kataotdoemv tng xpnong mov éAnée v 31" Aekepufpiov 2007.

6. NEA ITPOTYIIA, AIEPMHNEIEX KAI TPOIIOIIOIHXH Y®IXTAMENQN ITPOTYIIQN

To Zvppovrito tov Aebvov Aoyiotikov Ilpotdnov, kabdg kot n Emitponn Atgpunveimv, &yet
EKOMOEL Lo GEWPA VE®V AOYIGTIKOV TPOTUTMOV KOl OLEPUNVELDV, TOV OMOl®wV M €uppoyn &ival
VIOYPEMTIKN Y10, LEAAOVTIKEG AOoY1oTIKEG TEePLOdove. H extiunon ¢ Atoiknong tov Opilov kot g
Etaipeiag oyetkd pe v enidpacn amd tnv €poproyn ouTOV TOV VE®V TPOTOT®V KOl SIEPUNVELDV
TopatifeTol TAPUKATO.

o [Ipétvma kot Argpunveieg mov £xovv €kd00ei amd to LAAIL ko veOeTOnkav anwd Tnv EE

AIIXIT 8, Agrrovpywkoi Topeig (spapuoletor yio Tig ¥pnoelg mov Eexkvodv v 1N UHETE TNV
01/01/2009). To AIIXIIT 8 avtikabiotd to AAIT 14 «Owovouikég ITAnpoeopiec katd Touda» Kat
viwobeTel pior S10KNTIKY TPOGEYYION AVOPOPIKH LE TIC OIKOVOUKEG TANPOPOPiEg TOL divovTol KATd
topéa. O Outhog PBpioketar otn dodikacio extipynong g enidpaong avtov tov [Ipotdimov oTIg
OIKOVOULKEC TOV KOTOUOTAGELG.

Aweppnveio 11, AIXIT 2, Xvverriayég pe Toreg Metoyés kol petadd eraipei@v diov Opilov
(epapuodletar yia t1g ypnoeic wov Eekwvovv v N petd v 01/03/2007). H Sepunveia 11 éxet
epappoyn otov Opiio 660ov apopd cTov TPOTO YEPLCHOV OTIC ETULPIKES OIKOVOULKEC KATACTAGELG
TOV OUyaTpIK®OV ETAIPELOV TOV TPOYPOUUATOV oTta omoio ot gpyalduevoi tovg Aapfdvovv
KL POTO €L GUUUETOYIKAOV TITAOV. O AOYIGTIKOG XEPLGUOC oV epappdletal and tov Optro, dev
dapépel amd TIC OYETIKEG TPpdVOleC TG Alepunveiog.

o [Ipétvma kot Argpunveieg mov £xovv £kd00sei amd To ZAAIL kot dev vioOeTOnKay akéun
a6 Tnv EE

Tpomomoinon tov AAIL 23, Kéotog Aaveiopov (epapuoletal yio Tig ¥pNoelg mov EEKIVOOV TNV N
petd tv 01/01/2009). Ztnv tpomomompévn €kdoon tov AAIl 23 «Kdotog daveispod», 1
nponyovuéveg Bempovpevn Pacik puéBodoc ™G avayvedplong Tov KOGTOVS OAVEICHOD GTa
amotelécpata, €xel e€arerpbel. H epappoyn tov avabewpnuévov Ilpotdimov dev €xel enidpacn otig
O1IKOVOUKEG KATAOTAGELS TOL Opilov, dedopuévov 6Tt 0 Outhog epapprolel Tov evaALAKTIKO YEPIOUO
avayvoplong Tov KOGToug d0VEIGHOD, 0 0moiog TPoPAEMOTOV amd TNV TPONYOVUEVN £KOOGY| TOL
AATI 23.
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Aweppnveio 12, Topeovieg yo Hapoyopnon Awkaropoatog Mapoyns Yanpeosiodv (spopudletot
vio Tig xpnoelg mov Eextvovv v N puetd tmv 01/01/2008). H Awepunveia 12 dev €xel epaproyn otov
Oputro.

Aweppnveia 13, Hpoypappata IMoetétntog MHehatdv (spappoletatl yio TG xpNoeELg Tov EEKLVOVV
mv ) petd v 01/07/2008). H Awepunveia 13 dev €xetl epapuoyn otov Outho.

Aweppnveio 14, AAIT 19 - To Opwo evog Ileprovorokov XToxeiov oTo TAoicla €vOg
Hpoypappoatog Kabopropévov Mapoyov, ELdietes Arortiosig Xpnpatoddtnong kot n oyéon
petadd Tovg (epappoletal yio tig xpnoelg mov Eexivoov tnv ) petd v 01/01/2008). H Aepunveia
14 dev &yel epappoyn otov Opro.

Tpomomoinon tov AAII 1, Ilapovoiaon Tov Owovopik®v Katastdseov (cpapuoletorl yia T1g
xpnoelg mov Eekwvovv v N petd v 01/01/2009). Ot Pacwkég arroyég avtov tov [Ipotvmov
ocvvoyilovtal otV EEY®PLOTN TOPOVGLNGT TOV HETABOA®V TOV 1dl®V KEQAAUI®V TOV TPOEPYOVTIL
OO GULVOAAOYEC LE TOLC WETOYOLG He TNV WLOTNTE TOvG ®¢ MéToyol (m.y. pepiopato, avENcelg
keQaiaiov) amd T Aowmég petaforéc tov 1Wilov keporaiov (m.y. amobspaTikd HETATPOTNG).
Emumiéov, n Bertiopévn ékdoon tov [lpotdmov empépel alioyég otnv oporoyia kabmd¢ Kol oTnv
TOPOVGiacn 01KOVOUIKOV Kotaotdoewy. Ot véor opiopoi tov [IpotHmov, wotdc0, dev airdlovv Tovg
KOVOVEG avayvOpLong, MHETPNONG 1 YVOOTOTWOINONG OVYKEKPIUEVOV GLVOUALNYDOV KOl GAA®V
YEYOVOT®V MOV amaltovvtal and to vroérowa [Ipdtvma. O Outhog dev mportibetor va mpoPel oe
vopitepn epapproyn tov tporomonpévou Ilpotvmov.

AvoOsopnpuévo AIIXI 3, Xvvevoosig Emyeipiioesov - Avabesopnpévo 2007 kot erakorovdeg
Tpomomornoelg o AAIL 27, 28 kot 31 (woyvel yio SloyelploTikég ypnoelg mwov apyilovv amod
01/07/2009). To avaBempnuévo TPOTLTO EL0AYEL CNUAVTIKEG TPOTOTOMGELS OTNV EQUPUOYT NG
nebddov g eayopdc Yo TNV OMEIKOVIGT] TOV CUVEVOGE®V EMYEIpoem®v. Metald tov aAlaymdv
oto TPOTVTTO €lval KAl M TOPOY] TNG OLVATOTNTAS OMEIKOVIGNG TOV OIKOIOUATOV TPITOV YoOpig
éEheyyo (Owompoato petoymoeiog) otnv evroyn ofio tovg. EmmAéov ta avabempnpéva mpoTLTO
opilovv 0Tl ayopéc mpocBeTov TOGOGTOV GE [io BuYaTPlKN | 1| TOANGT LEPOVE TOV UETOYDV HL0G
OvyaTpiKng TPEMEL VO AOYIGTIKOTOLEITAL G GLUVOAAAYY HE TOVG UETOYOVS TNG EMYEIPNONG Kot
omotadnmote dtapopd va ovayvopiletoar ota 100 kepdarata. To avabewpnuévo AIIXIT 3 €yet
EQOPLOYN Yo TIG €EAYOPEG EMYEIPNCEMY TOV TPAYLATOTOLOVVTIAL GE OSLUYEIPLOTIKEG YPNOELS TOV
apyilovv and v 01/07/2009, evéd dev amolteital 1 AVATPOGAPUOYN TOV EVOTOIGEDV TOV Eiyav
npoypatonoinbel mpv v vioBénomn Tov avabewpnuévov tpotvmov. Emouévmg, n epapuoyn avtng
™m¢ avabedpnong dev Ba emmpedoel TNV TapoHoo OIKOVOULKY] Katdotoon Tov Opilov.

Tpomomomoelg oto AIXI 2, Iapoyéc mov Efaptovrar andé tnv Afio tov Metoydv -
AvaBeopnon 2008: IlpoivmoBicerg Koatoyvpoong kot Akvpdocelg (1oydetl yio OlayelploTikég
ypnoelg mov apyiCovv amd 01/01/2009). H avabedpnon tov mpotvmov dievkpvilel 011 ®C
npovmobécelg katoyvpmong Bempodvial pwovo ot mpobmobécselc vanpesiag Kol ol mwpoHmobécelg
OTO00TIKOTNTAC, EVA OMOLOONTOTE AAAO OTOLYXELO TTPETMEL VO AQUPAVETAL VITOYT KATA TNV EKTIUNGT
™m¢ evA0YNG a&log TV CYETIKMOV TOPOY®OV KATd TNV nuepounvia tapayodpnons. O Outhog Ppioketon
0T0 674010 alOAOYNONG TNG EMMTOONG ATO TNV EPAPUOYN TNG AVOTEP® OVAOEDPNONG.

Tpomomwomoseis oo AAIL 32 Xpnpoatoowkovopikd Méca: IMapoveioaon kor AAIL 1 Iapovoiaon
Owovopkov Kotaotaocov — AvaBempnon 2008: EEayopacipo (pRoTo0IKOVOULKA HEGH KoL
VTOYPEMOELS KATA TNV ekKkaOdapion (1oydel and 01/01/2009). H avabempnon avty kabopilel tmv
Ta&vouncn oploUEvaV e€ayopaoiimy ¥PNLOTOOIKOVOUIK®OV TITA®V, KAODS Kol T®V Op®V OPLGUEVOV
LEG®V 01 00101 VTOYPEDVOVV TOV EKOOTN GTNV TANPOU OVAAOYIOG TOV KABap®OV TEPLOVGLOUKOV TOV
otoyelov katd Tnv exkabdapion. O Oprog avopével 6TL QVTEG 0L TPOTOTOINGELG dev Ba emnpedoovv
TIG OLKOVOMIKEG TOV KATAGTAGELC.
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7. ZYNOEXH TOY OMIAOY THN 31/03/2008
H doun tov Opirov otig 31/03/2008 éxer og €€Ng:

MARFIN

0,07%

KATANAAQTIKA
MPOIONTA

XPHM/KA
KAI AOINA

REAL

AOINEZ
YMHPEZIEX

META®OPEZ

87,09%

A

VIVARTIA AB.E.E. EUROLINE A.E.E.X. MIG SHIPPING S.A. MIG REAL ESTATE A.E. MARFIN CAPITAL S.A.

55,79% 24,63% 7,711% 81,68% 100% 65%

I
|
I
I
|
I
I
|| 4428%
I
I
|
I
I
|
I

ATTICA AE.
ZYMMETOXQN

MIG REAL ESTATE
(SERBIA) B.V.

PAAIO A. KOPAZIAHEZ I
EMMNOPIKEZ EMIXEIPHZEIZ INTERINVEST A.E.E.X. MIG LEISURE LTD.
ANQNYMOZ ETAIPEIA

58,78%

32,58%

KATAZTHMATA
HAEKTPIKQN KAI
L— OIKIAKQN EIAQN
ANQNYMH EMMOPIKH

ETAIPEIA

KYMPIAKH AHMOZIA
ETAIPEIA TOYPIZTIKHZ
ANANTYZHZ ATA.

BLUESTAR NAYTIAIAKH “TAU 1" BEOGRAD d.0.0.

100%

JSC ROBNE KUCE
BEOGRAD

100%

MIG REAL ESTATE
(BULGARIA) B.V.

*Or OQvyatpikés xar o1 ovyyevels etaipies twv VIVARTIA, ATTICA XYMMETOXQN kot BLUESTAR amotelodv kai
OQvyazpikés kar ovyyeveic tne MIG kai wopovoialovtor avaivtika ato apdptyuo.

—»  OYFATPIKH

— — P ZIYITENHZ

8. ZYNENQXEIX EIIIXEIPHXEQN KAI EEATOPEX AIKAICMATQN MEIOYH®IAX

- VIVARTIA: To dupeco kot éupeco mocootd g MIG eml tov petoyikod keeaioiov g
VIVARTIA ovénbnke xatd 0,75% war aviiBe oe 87,12% (31/03/2008). To mococtd avtd
dapopedOnke and ayopéc cvvoilkng atiag € 15.287 yiA. eved mpoékvye emmAéov vrepadia Tocov €
12.162 y1Ah. n omoia eppoviletal 6To evepyNTIKO.

- APMA: Katd 1o ntpdto tpipunvo g xpnong 2008, o Opwikog VIVARTIA adénoe 10 1060616 TOV
and 25% oe 51,50% eni tov petoyikol kepaiaiov g etaipiag APMA tov kAddov vanpeciov
eotiaong kot yuyaymyiog (GOODY’S). H andktnon tov €mnAéovV TOGOCTOV TPOYLOUTOTOLONKE
avti ovVoAlKOD Tiuuatog wocov € 279 yih. H APMA, éwg v 31/12/2007, evomotovtav pe ™
uébodo g xkabapng BEong, evd Yo To Tp®TO TPipNnvo ™G ¥pnong 2008, KatdmY TG ATOKTNONG TOV
TOPATAVEO TAELOYNPIKOV TOGOGTOV, evomombnke pe tn pnébodo tng oAikng evomoinong. To mocod g
vrepatiog mov mpoékvye amd Vv v AOY® cuvailayn aviibe ce € 172 yih. kol avayvopicOnke 6to
oyeTikd KovdOAL ToV gvepynTikov. EminAéov, cuveneia tng mpoavapepbeicag cuvailayng motoOnke
an’ gvbeiog n kabapn Béon (dikardpata petoyneiog) pe 1o 1osod tov € 200 yiA.
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- EXTIATOPIA TAY®AAAX: O Opihog VIVARTIA anéktnoe petoyneikd mocootd 5,1% eni tov
petoytkov kepaioiov ¢ EXTIATOPIA TAYD®AAAY évavtt cuvoAkol tiunupatog € 150 yd. To
6VVOALKO Tocootd Tov Opilov VIVARTIA eni tov petoyikod kegalaiov tng €v A0OY® etoipiog
aviAbe og 17,79%.

And TV ev MOy andktnon moco € 144 yih. avayvopicOnke oc vrepatio.

- EUROLINE: To dupeco mococtd tg MIG eni tov petoyikod kepoaiaiov tg EUROLINE
avénbnke xotda 0,76% omd 43,52% (31/12/2007) oe 44,28% (31/03/2008), évovilt GLVOALKOD
Tiunqpatog € 164 yi. kol tpoékvye vrepaio mocov € 44 yil.

- ATTICA XYMMETOXQN: To dueco mocootd ¢ MIG enl tov peToyikov Ke@aiaiov Tng
ATTICA EYMMETOXQN peiddnke xotd 1,35% and 9,06% (31/12/2007) oe 7,71% (31/03/2008).
To m0600616 aVTod dropopP®OnKe and ayopéc cvvoilkng a&log € 20.899 yiih. (3,65%) kol ToOANGELS
ovvoAlkng a&iag € 28.274 yih. (5%). And T1c moAoElg Tposkvye kEPSog mocov € 907 yih. og
atoko emimedo kol mwocov € 567 yih. oe evomompévo emimedo. Q¢ amotéAecua TG Anuociog
[Ipotaong mpog tovg petdyovg g ATTICA EYMMETOXQN nwov ohokAnpmnbdnke otig 04/01/2008
10 dueco mocootd g MIG SHIPPING emi tov petoyikold kepaiaiov tng &v Adyw® etoipiog
avénonke katd 31,74% og 81,68% évavtt cuvolikov avtitipov € 182.018 yiA.

- BLUE STAR: To dueco mocootd tg MIG emi tov petoyikov kepoioaiov tng BLUE STAR
avénbnke «katd 0,58% amo 2,76% (31/12/2007) oe 3,34% (31/03/2008). To mococtd avtd
dtapopednke and ayopéc cvvoilkng atiag € 2.218 yh. Q¢ amotéreopa ™g Anuoctag Ipdtaong
npo¢ tovg petoyovg te BLUE STAR mov olokAnpmbnke otig 04/01/2008 m MIG SHIPPING
améKTNoE GUEGO T0c0oTo 32,58% eml Tov WHETOYIKOV Ke@OAGiov NG &v AOY® etoipilag €vavtl
oVVOALKOV avTitipov € 131.179 yiA.

Amnd 11c mpoavapepbeioceg Anpdoieg [potdacelg kot Tig 61000)1KEG ayopég TPoEkvYE VIEPAEiD TOGOV
€ 107.479 yih. n omoio avayvopicOnke otov oyeTIkd Aoyaplacpd 6to Evepyntiko.

- KETA: Tnv 15/02/2008 1 MIG LEISURE mpoéfn og avénomn g GUEGTC GLUUUETOYXNG TNG ETL TOL
petoykov kepaiaiov g KETA xatd 10,5% and 64,29% (31/12/2007) ce 74,79% (31/03/2008),
€vavTt VVOAKOD Tiupatoc € 9.382 k. kot Tpoékvye emmAéov vaepatio mosol € 2.410 yA.

- PAAIO KOPAXIAHY & ELEPHANT: Tnv 27/02/2008, m MIG =wpoéfn otnv amodktnon
mocootol 55,79% wor 58,78% twv PAAIO KOPAZXIAHY kot ELEPHANT avtictoyga, évavtt
GLVOALKOV avTtitipov € 22.267 yid. Ot ev AOY® eTalpieg evomonOnKay yio Tp®@TN QOpa TNV TPEYOVGa
nepiodo pe faon ™ pébodo g xkabapng 0éong. H MIG aoxel otig etaipeieg PAAIO KOPAXIAHXE
& ELEPHANT ovci®on emppon katd tnv évvola tov AAIL 28 kot oyl éleyyo Katd tnv €vvold Tov
AAITL 27, xkaBoOg €xel CLHPOVAGEL TNV AGKNGY TG Oloiknong amd tov k. lwdvvn Evayyeldrto,
[Ipbdedpo xar AtgvBvvovta ZOpPovro TV ev Adyw etalpelidv. Emmiéov, katd tnv amdktnon £xel
mopayopnoel otov k. lodvvn Evayyeidto, dueca eEaoknolpo Okoiopo mpooipecsns ayopds
petox®v (6,79% otnv PAAIO KOPAZIAHY kat 9,78% otv ELEPHANT) pe cvvéneia 10 1060GTd
eléyyov g MIG oe mepintoon eEdoknong tov dikotopdtov tpoaipeong va meplopiletar e 49%
Kol 6T1g 000 gTapeiec.

Y10 anoteréopato Tov Opilov yio v mapovotalopevn mePiodo Kol CVYKEKPIHLEVO GTO KOVOUAL
«Képdn / (nuég) amd cvyyeveic emiyeipnoelg evomotovpuevee ue t uébodo e kabapng 0Eongy,
Exel ovumeplAnedel 1o pepidlo oto amoteréopata tov etapelidv PAAIO KOPAZIAHYE «at
ELEPHANT vyt tqv mepiodo 27/2/2008 — 31/3/2008 to omoio avépyetor oe {nuid mocov € 1.288
YA

To mocd g vrepadiog mov mpoékvye and v e&ayopd g PAAIO KOPAXIAHE evoopatdvetot
otV a&lo KTNoNG NS GUUIETOYNG Kol TepLAapBavetal oto Kovovil «Emevdvoelc oe Xvyyeveicy tov

evomompévov Ileoroyiopov. H vrepa&io mov mpoékvye and v eayopd €xel og e&nc:
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Ioaod oe Evpa '000

Koorog e€oyopag PAAIO KOPAXIAHX 14.674
-Xovoho Evepynrikod 68.828
-X0voho YToypedoe@v 118.784
- [Tocootd cvppetoxmg 55,79%
Mpoowpwi vrepadio amdkTnong 42.545
Ynepadio mov avayvopicTnke 14.674

To mocd ¢ vagpa&iag mov mpoékvye and v eEayopd g ELEPHANT evoopotovetalr oty a&la
KTNOMNG TNG OLUUETOYNG Kol meplAappavetor oto kovoOAl «Emevddcelg oe Xvyyeveicy Tov
evomompévou Ileoroyiopov. H vrepaio mov mpoékvye and v eayopd €xel og e&nc:

Tlooa oe Evpo 000

Kootog e&oyopac ELEPHANT 7.593
-Xvvoho Evepynrikon 19.465
-X0voho YToypemdoewv 42.620
- [Tocootd GuppeToxng 58,78%
IIpocwpwi} vepatio andxTOoNG 21.203
Ynepadio mov avoyvopicTnKe 7.593

Enuetdvetal 0t n evroyn aia Tov Kabapov evepyNTIKOV KOODG Kol TOV EVOEYOUEVOV VTOYPEDCEDV
mov avainednkav, mpocdiopiotnke pe Pacn mpocwpwvég afieg. H dwadikacio empepiopod ToL
KOGTOLG ayopds pe Pdomn v extiunon g e0Aoyng aéia TV avayvopictlov GUA®V TEPLOVCLUK®Y
otoyelov, TOV GLAOV TEPLOVGIOKMOV CGTOYEI®V Kol AOITOV CTOYEI®V EVEPYNTIKOD Kol TaONTIKOD
(PPA), Bpioketar og eE€Mén. Bdoel tov oyetikdv dtotdéeov tov AIIXIT 3, n dtadkacio avtr Oa
TPEMEL VA €Yl OAOKANPWOEL EVTOG £vOC £TOVG amd TNV nuepounvia e eEayopag.

- RKB: H MIG REAL ESTATE SERBIA péom tng xatd 66,67% OBvyatpikng g etaipeiag TAU,
evomoinoe yio Tpdtn @opd otig 29/1/2008 tnv RKB otV omoia 0 Opilog katéyel EUUEGO TOGOGTO
66,67%. To cuvokikd mocd mov kataPfANOnke yia v e€ayopd g RKB avife ce € 360.670 y1A.

H TAU v 29/01/2008, xotoyopndnke emofumc o¢ o véog pétoyog ¢ RKB amd v Apyn
Katayowpnong Mntpmov Etaipeidv g ZepPiag Kot Katd cuvETELR 1| NIUEPOUN VIO ALTT 0pPIGTNKE MG
n nuepounvia optotikng andkmong tov petoyx®v e RKB and v TAU kot katd enéktacn og n
apykn nuepounvia evoroinong ¢ RKB and v TAU.

Ta kaBopd meplovolakd ototyeio kot m vrepolio mOv TPoEkvye OmMO TNV APYIKY] OATOKTNOMN,
TOPOVGLALETHl GTOV TiVAKO TOL 0KOAOVOEL:

Evhoyes aieg

Ilood oe Evpa "000 KOTa TNV
sgayopd
ENEPIHTIKO
Emevdvoelg oe akivnta 360.525
Awobéoipa Tpog TOANGT XPNLOTOOIKOVOULKA GTotyEin 183
Amobépata 20
Xvvoho Evepynrikod 360.728
YIHOXPEQXEIX
Aowmég Bpayvnpdbeciies vroypedoelg 78
ZUVOAO VTOYPEDGEDV 78
Awoudpoto petoyneiog -
Kabapd meprovclakd ctotyeio mov amoktnOnKay 360.650
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ITocooto e&ayophg 66,67%
Aé&io ototyeimv mov amoktnOnKav kot avaroyovv atov Optio 240.445
A&ia otoyeiov mov anokTONKav Kot avaioyodv oTn petoynoio 120.205
Kootog E€ayopag 360.650
petov: Tapgtakd Atobéoipo Kot 16odvvapo mov anoktnOnkay and v e&ayopd e Buyatpikng -
KaOap1 tapsroxn ekpon yia eEayopad Ovyatpikiig 360.650

Inueldvetal 0t 1 €Aoyn aélo TOV avOTEP® TEPLOVGLOKMY GTOXEIOV, TOV VTOYPEDCE®V KOOMG Kol
TOV gVOEYOLEVOV DTOYPEMGEMV TOV AVIANEONKAV, TPOGIOPIGTNKE OPLOTIKA KATE TNV NuUEpOoUnvia
amOKTINONG Kot dev TPpoéKvye vIepadio KATd TNV ayopd.

H andéxnon g RKB o0dfynce oe avénon tov 6tolyeiov TOL €vEPYNTIKOD KOl TMOV VTOYPEDCEDY
tov Opilov xatd 10 m0oc6 TV € 540.667 y1A. (5,50% eni tov cLVOLOL TV GTOLXEI®Y EVEPYNTIKOV
tov Opidov) xat € 1.300 yid. (0,03% emi tov cVVOLOL TOV VIOYPE®TE®YV Tov Opilov) avticTolya.
Ta k€pdn petd eopov kot dikotopdtov peoyneiog e RKB yia v mepiodo 29/01/2008 £mg
31/03/2008, ta omoia avépyovtal, o€ moco € 105.283 yih. (52% eni T0V GLVOAOL TOV EVOTOINUEVDV
OTOTEAEGUAT®V), GUUTEPIANPONKAY GTNV EVOTOINUEVT] KATAGTOON ATOTEAEGUATOV TOL Opidov.

9. ANATAEINOMHXZH KONAYAIQN OIKONOMIKQN KATAXTAXEQN

Katonwy g andéeaong tov Opilov, evtog tov 2007, yio T O10KOTH TOV OPACTNPLOTATOV TOL
Tpomellkod KAGOOL KOl TNV EMKEVIP®OT TOL ©€ dpooTtnpldOTTeg TOV buyouts kot equity
investments, kpidnke amopaitnn N avedloTOTOCT TOV OIKOVOUIKOV Kataotdcewv g 31/03/2007,
Y100 AOYOVG TANPESTEPNG EVIILEPMOONG TOV EMEVOVTIKOD KOLVOD.

Ot mopokdto® Tivakeg mopovoldlovv TG OWKOoVoulkég kataotdoelg g 31/03/2007, ommg eiyav
apykd onpooctevbel and tov Outro, kabmdg Kol TIG avTIoTOlYieG TOV EMPUEPOVS KOVOLM®VY Yo TNV
KOTOPTION TOV OIKOVOUIK®V KOTOOTAGE®V TOL TopaTifevial ®¢ GLYKPITIKG oTolyeio, OTIg
OTKOVOUKEG KATAGTAGELS TNG TPEYOVGAS TEPLOJOV.

Evomompéva Anoteréopata 31/03/2007 (6mmg siyay apyika Evomowmpéva Amoteréopata 31/03/2007 (ue Tnv onuepviy popon

onpooctevdei) ONpocisvonc)

Iogé. o¢ € '000

"Ecoda and pepicpota Kot GAAOVS TitAovg pHeTafAnTig

oamdd00mG 4.407 'Ecoda amd pepiopato 4.407
Képdn/(Onwiég) ypm/xdv otoryeimv dtubéciumv mtpog 18.659
TOANGN '

Ao XpnUoToOtKOVOUIKA OTOTEAEGLOTOL 27.468
Képdn / (Eniég) xpnHOTOOIKOVOUIK®Y GTOYXEIOV GE 3.809
gohoyn a&io pécm anotelespdTmv '

XPpNUATOOIKOVOLLKE £5000L 1.797
Aowd £60d0 5911

Aowd £6000 EKLLETAAAELONG 4.114
Xvoro £66d@V 37.786  Xivoro 37.786
Iapoyéc mpocmmicon (453)
AmocPéoelg (7) 'E&oda dtoiknong (1.658)
Aowd Aertovpykd €oda (1.198)
XHvVoho LEITOVPYIKAV €E0d®V (1.658) Xvvoro (1.658)
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Yo TV tepiodo mov Ernée v 31/03/2008

Avaroyio Kepddv / Znpuav and cuyyeveig
ETLYELPNOELG

Képdog mpo ®opov
Dopog e1GodMHaTOg

Képon petd omé popovg amd cuveiiopeveg
dpacTNPLOTNTES

Képdn petd and eopovg amd Srokomeiceg
SpaoTnNPLOTNTEG

Képon peta amd pépovg (cuvelopeveg &
dtuKomeioes HPUSTNPLOTNTES)
Katavepnpéva og :

Metdyovg T MnTpikig

Awondpoto petoynelog

Evomompéva Aoteréopata and Awukoneica ApaotnprotTnTa

31/03/2007 (6mmg siyav apyikd dnpocievdei)

194

36.322

(1.015)

35.307

20.963

56.270

54.923

1.347

Képdn / (Znmiég) amd cuyyevelg enty. evom/veg e
™ pébodo g kabapng BEong

Képon mpo ®opov
Dopog e1lGodMHaTOg

Képon petd omd popovg amwd cuveiiopeveg
dpacTNPLOTNTES

Amotéheplo TepPLOS0L and S10KOTEIGES
SpaoTnNPLOTNTEG

Képon neprédov petd amd pépovg

Katavepnpéva og :
Metdyoug Tg MnTpikig

Awondpoto petoyneiog

194

36.322

(1.015)

35.307

20.963

56.270

54.923

1.347

Evorompéve Anoteréopnata oné Awokoncica ApactnprétTnta

31/03/2007 (pe Tnv onpuepviy pop @1} dnpocisveng)

Tooé. ac € '000
"‘Ecoda and toKovg
"E&oda and toKoug

Ko8apd £¢60d0 amd To6K0VG

"Ecoda and dikoudpato Kot Tpopuneieg
"E&€oda amd dikondpato Kot Tpopuneieg

KaBapd Ecoda IIpopunderdrv

ATOTEAEGLLOTOL YPTLLOTOOIKOVOLLKAOV TPaEe®V

Aowrd 6000

Xvvoro Kabapdv Ecoomv

Tapoyéc Tpocmmicon
Alho £E0da Sroiknomg

AnocBécelg

TpoPréyels amopeimong daveimv Kot Aommv
EMEVOVCEMV

ZHvoho LEITOVPYIK®V £E0d®V

Avoroyia Kepdav / Znpudv and cuyyeveig
ETLYELPNOELG

Képon mpo @opov
DOPOG E1GONLOTOG

KaBapd képon neprodov

31.058
(19.371)

11.687

25.727
(6.215)

19.512

7.342

112

38.653

(6.662)
(2.880)

(247)
(1.113)

(10.903)

94)

27.656
(6.693)

20.963

X PN HLOTOOIKOVOLLLKE 5000

Xpnpotookovoukd E£0da

Tovolro

Ao XpnotootKovopKd omoTeAEGHLOTO

20volro

Aouré XpnILoTOOIKOVOLIKG OTOTEAEGLOTO.

Ao €000 EKETAAAEVONG

ovolro

"E&€oda droiknong

Aowd ££oda expeTaAAEVONG

Xovolro

Avoroyio Kepddv / Znpudv omd cuyyeveig
EMUYEPNOELS

Képon mpo @épav
DOpog 160 ILATOG

KaBapa képon meprédov

31.058

(19.371)

11.687

19.512

19.512

7.342

112

38.653

(9.789)

(1.113)

(10.903)

94)

27.656
(6.693)

20.963
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Katavepnpéva og : Kotavepnpéva o¢ :
Metdyoug Tg MnTpiknig 20.054  Metdyovg g MnTpikig 20.054
Awondpoto petoyneiog 909  Awoidpoto petoyneiog 909

Atomkd Aroteréoparte 31/03/2007 (pe Tn onpepivi) popoen
dnpocigvong)

Atopkd Amoteréopara 31/03/2007 (6mmg giyav apyukd dnpocievdei)

Iood. oc € '000

"Ecoda cuppetoydv Kot ypnp/Kodv otoyeiov

S106¢ o 704
"Ecoda amd pepiopato Kot Aotrong TiTthoug 4279 DEGIHOV TTPOG TOANGT)
petapneig anodoong "Ecoda ypnw/kdv ototyeiov oe eohoyn aéia péom 1.575

ATOTELEGUATMV ’
Képdn/(Oniég) ypm/xdv otoryeimv dtubéciumv mtpog 18315 "Ecoda cuppetoydv Kot ypnp/Kodv ototyeiov 18315
TOANON ’ SBécImy Tpog TOANoN ’
Képdn / (Enuég) xpnHOTOOIKOVOIIK®Y GTOYXEIOV GE 7965 "Ecoda ypn/kov otoyeiov oe evhoyn o&io pEcm 7965
gohoyn a&io HEC® OMOTEAESUATOV ’ ATOTELEGUATMV ’

Aownd €050 4.114
Aowd éc0d0 7.147

X PN HLOTOOIKOVOLLLKE 5000 3.034
Xvoro £660@V 37.706 Xdvoro 37.706
Iapoyéc mpocmmicon (410)  Tlapoyéc mpocmmikon (410)
AnocBécelg (5) AmooBéoelg 5)

Tapoyés & mpounBeteg Tpitev (299)
Aowd Aertovpykd €oda (1.171)

Aownd ££0da (872)
Xpnuatootkovopkd £E0do (2)  Xpnuotoowkovopkd £0da 2)
XOvoro LEITOVPYIKAV EE63MV (1.588) Xvvolro (1.588)
Képodog mpo ®épav 36.118 Képdn mpo ®épov 36.118
Dopog Ercodnportog (8.879)  ®opog Ercodnpartog (8.879)

Képon neprédov petd amd pépovg 27.239  Képon neprodov petd omé gopovg 27.239

Evomompéveg Taperokég Poég 31/03/2007 (6mg Evomompéveg Taperokég Poég 31/03/2007 (pe

giyov apytkd dnpocievbei) T1] CNUEPLVI] HOPPT] ONNOGIEVONG)

lTooa oe € 000

KaBapég topeiarés poss omo Ae1tovpyiés KabBapés toueianés poés amo Agitovpyikés

dpaotnpioTnTeg (41.338) dpaotnpioTnTeg (49.288)
Koabopég wEIOKES poic anb EMEVOVTIKES 158.848 KoOopég TOUEIaKES POt omd EMEVOVTIKES 166.798
OpooTnpIOTNTES IpoaTnpioTTES
Kabopég taucioxés poég omo ypnuorodotikégs (16) KabBopég tapeionés poég omo ypnuotodotikés (16)
OpooTNPIOTNTES IpoaTnpioTTES
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Yo v tepiodo mwov éanEe Tnv 31/03/2008

ZOVOALOYLOTIKEG SLOPOPEG OTOL TOUELOKE dLoDELpa Ko

1o0dvvopa

Topelokd Stabéoipa Kot 1oddvape oty apyf ™s xpiong

Toperokd S100éc1pa Ko 1600VVape 6TO TELOS TG

TEPLOdOV

117.494

731.096
848.590

117.494
ZoVoALoy LOTIKEG SLOPOPEG OTOL TopELKA SlofEatpa Kot )
eodvvapo
Tapetoké 1008610 Kol 1605VVALLE 6TNY apyh TS XPNONS 731.096
Taperokd dre0éoipa Kol 160d0VVapRe 6TO TELOGS TG
e 848.590

H petaforn tov € 7.950 yih. peta&d tov podv amd AE1TOVPYIKES KAl EXEVOVTIKEG OPOUGTNPLOTNTECG
opeileTal 6 PETAPOPA TN PONG OO TO EUTOPLKSO YOPTOPVAAKLIO TO 0TOi0 NTAV TASIVOUNUEVO OTIC
AELTOVPYIKEG dPOOTNPLOTNTEG AOY® TNG TAPOVGIOOTC TOV TAUELNKADV PODYV COUP®VO UE TO TPOTLTO

TV Tpanel®v.

10. TIAHPO®OPHXH ANA TOMEA

Emyerpnpoatikoi Topgic — lpotedov tTOm0g TANpOOOpONG

Amoteréoparta Topéa v 31/3/2008

THoincelg

KobOapéc tomMiceg

Képon experarievong

Ao XpnpatootkovouKd omoteAécpato &
pepicpoto

Xpnuatootkovopikd £50da/E50da

Képdn/(Znmég) and cuyyeveic enty/ceig
gvomolovpeves pe ™ pébodo g kabapng O<ong

Képdn Ipo @épov
Dopog Ercodnportog

Képon neprédov

Ilood oe € '000

IIepLoveraKd 6ToYEio KoL VTOYPEDGELS TV
31/3/2008

Ieprovolokd otoyeio Topén

Enevdvoeig oe Zvyyeveic Etaipieg

Enevdvtiko yaptopurdkio & Aowmd ypnpot/kd

GTOLYELDL TOV EVEPYNTIKOV OTMOTILAOUEVE 6TV E0AOYN

adio pécw K.AIL

Mn kotavepdpevo TEPLOVGLOKE GTotYElo

XHV0Lo TEPLOVGLOKAV GTO EIOV

Kotaverotud . Aowmég Expetrdirevon  Xpnp/ka . .
TpoidvTe Mzragopég Ynanpeoieg UKV TOV & Aowa Amalovgég Livoro
289.718 63.410 3329 - - (1.057) 355.400
289.718 63.410 3.329 - - (1.057) 355.400
14.150 2.826 746 174.065 (14.832) - 176.955
(134) (1.789) - (447) 173.547 (316) 170.861
(6.423) (4.008) (535) (340) (19.856) - (3l.162)
(1.537) - - (9 (785) )
6.056 (2.971) 211 173.219 138.074 (316) 314.273
(2.405) (46) (65) (17.948) (37.425) - (57.889)
3.651 (3.017) 146 155.271 100.649 (316) 256.384
Kotaverotika . Aomég Experaihievon  Xpnp/ka . .
TpoidvTe Mezagopéc Ynnpeoieg UKV TOV & Aowd Amalovgég Zivoro
1.045.122 689.157 66.779 360.525 1.873 1.614.203  3.777.659
8.241 581.543 66.760 436.001  2.930.095  (3.960.371) 62.269
24.709 - - 183 934.618 - 959.510
636.852 265.480 1.786 3.835  4.122.516 (2.674)  5.027.795
1.714.924 1.536.180 135.325 800.544  7.989.102  (2.348.842)  9.827.233
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Yuvontikég Evoudpeseg Owovopkéc Kataotaoeg
Yo TV tepiodo mov Ernée v 31/03/2008

Ynoypehoeig 1.031.365 451.800 43.852 253.700  2.949.369 (14.558)  4.715.528

ZOVOLO VTOYPEDCEDY 1.031.365 451.800 43.852 253.700  2.949.369 (14.558)  4.715.528

Keporarovykn damavny v 31/3/2008

Y& EVOOUATO TEPLOVGLUKG GTOLYELD 19.178 2.970 125 - 1.442 - 23.715

Y& 00OUOTO TEPLOVGLOKA GTOVKEIL 34 43 - - - - 77

Xe GAleg ETEVOVCELG 6.569 3.187 9.382 15 579.935 - 599.088
25.781 6.200 9.507 15 581.377 - 622.880

Aﬂ:écli,scn] EVOORUTOV / GUALOV TEPLOVGLUKOV 14.364 6.496 189 R 10 R 21.059

oToyEimv

l'soypogikog Topéag — Aguteped®V TOHTOG TANPOPOPNONG
Tocd o € '000
Sroueia my 31/03/2008 E)éda Xapzg Toitss  \rarowpsc  "Opinog
Evponng Xopeg

‘Ecoda and e&oteptkong mekdteg 236.861 99.038 20.558 (1.057) 355.400

Ztotyeia TOV evepynTIKon 9.992.564 1.949.960 233.551  (2.348.842)  9.827.233

Enevdioeig 598.376 20.501 4.003 - 622.880

Agv mapovoialetor wAnpoedpnon avd Touéa

OC XPNUATOTIGTOTIKO 1OPLLLA.

11. EHENAYXEIX XE OYT'ATPIKEX

Yoo TNV ovykpitiky mepiodo otnv Kartdotaon
Amotelecpdtmv, dedopnévou 0Tt Yo TV mepiodo mov £Anée tnv 31/03/2007 o Opilog Aettovpyovoe

Avdloon tov enevdvcenv g Etaipeiog o Buyatpikéc:

Toad ae € '000

Ynorowro avoiypatog

Amoktmoeig Quyatpikmv

AvEnon/(peimon) TOGOGTON GE VPIOTAEVES ETEVIVCELG
Avénon petoykod kepaiaiov Buyatpikdv

TMwihoes Buyatpikdv

Avénon/(peiowon) oto idta kepahata amd TPOSApHOYES otV £0A0YN afia

Ynorowmo kKherGipotog

H ETAIPEIA
31/03/08 31/12/07

2.493.526 566.831

- 1.386.457

9.995 764.394

310.010 251.800

- (504.492)

64.723 28.536

2.878.254 2.493.526
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. . AvEnon/(peiomon)
. Apykn ADE_,‘I]GT]/(],I&III(DGT]) AvEnon . oT0 010 .
—— Ynorowro ambrTnG TOGOGTOV GE MeToyucod MoMmcsag Keohhara 6o Ynorowro
P 01/012008 nen vLoTapEVE A1 Ouyatpiéy @ " 31/03/2008
VYUTPIKAVY N Kegalaiov TPOGOPROYES
EMEVOVOELG . .
oty 0royn adia
EUROLINE EIIENAYTIKH
ALEX. 9.761 - 164 - - (416) 9.509
MARFIN CAPITAL SA 238.717 - - - - (6.827) 231.890
MIG SHIPPING S.A. 288.560 - - 310.010 - (16.684) 581.886
ATTICA A.E. ZYMMETOXQN 51.728 - (7.672) - - 125 44.181
BLUE STAR NAYTIAIAKH A.E. 11.020 - 2.218 - - (1.581) 11.657
VIVARTIA A.B.E.E. 1.779.162 - 15.285 - - (26.706) 1.767.741
MIG LEISURE LIMITED 37.843 - - - - - 37.843
IO REAL ESTATE (SERBIA) 76.718 - - - - 16812 193.530
MIG REAL ESTATE (BULGARIA)
18 - - - - - 18
B.V.
Xovora 2.493.526 - 9.995 310.010 - 64.723 2.878.254
12. EIENAYZEIX XE XYITENEIX
Avdloon tov enevdvcemv Tov Opilov og cuyyeveic:
O OMIAOX
Iogd o€ € '000 31/03/08 31/12/07
Ynorowmo avoiypatog 40.804 9.488
ATOKTNGELS GLYYEVOV 23.792 26.584
Mzewhoelg neptodov - (3.417)
AvENGN peToyKoy KEPUANiOV 222 1.400
AvEnon/(neiowon) 10606100 6& VPLOTAEVES EMEVIVGELS - 11
IIpocbnkeg and amdkon Ovyatpikdv - 5.564
Metagopd oe Buyoatpikésg (101) -
Képdoc/(Znpuiég) and cuyyeveis enty/ceig evom/veg pe ) pébodo g K.O. (2.381) 1.642
ZovoAhoy LoTikég Alopopég (67) (468)
Ynorowmo khersiporog 62.269 40.804
H ETAIPEIA
Iogd o€ € '000 31/03/08 31/12/07
Ynorowmo avoiypatog 30.645 4.712
ATOKTNGELS GLYYEVOV 22.267 26.004
Avénon petoytkcod kepaoion - 11
AvEnon/(peimon) ota LK. and mpocappoyés oty evhoyn adio (1.071) (82)
Ynorowmo kKherGipoTog 51.841 30.645
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13. EHENAYTIKO XAPTO®YAAKIO

Avaivon tov Erevovtikod Xaptopuiakiov tng Etaipeiog kot tov Opilov:

O OMIAOXZ H ETAIPEIA

Iooa. e € '000 31/03/08 31/12/07 31/03/08 31/12/07

Metoyég elonypéveg 6to XA - 2.333.322 - 2.333.322
Metoyég elonypéveg oe Xpnuatiotipio eEOTEPIKOD 265.245 467.457 265.064 467.457
Mn elonypéVES HETOYEG EGMTEPIKOD 16.043 16.043 - -
Mn glonypéveg Hetoyés eEMTEPIKOY 21.834 21.706 21.460 21.279
ApotBaio kepdiono 4.505 4.505 - -
AOUTd YPNULOTOOIKOVOULKE. HEGO. 121.415 244.098 121.123 243.763
ZHVoLho GUPUPETONIKAV TITAOV peTofinTig amddoong 429.042 3.087.131 407.647 3.065.821
XOvoro Xpnp/ KAV otoryeinv d100écipmv tpog TdAoN 429.042 3.087.131 407.647 3.065.821

H xivnon tov enevdvtikod yaptopuiakiov yia tnv mepiodo 01/01-31/03/2008 £xer wg e&Ng:

O OMIAOX
Xpnw/ka otoyyeio evepynTikov Xpnw/ka otoyyeio evepynTikov

d0éopo mpog TOANGN drokparodpeve. Emg ™ Mg
Iooa oe € '000 31/03/08 31/12/07 31/03/08 31/12/07
Ynérowmo avoiypatog 3.087.131 505.226 - 20.108
ITpocOnikeg (+) 123.593 3.151.053 - -
IMoMoeg (-) (30.176) (435.361) - -
AvEnon/(peimon) ota LK. amd npoc/yéc oty eddoyn aéio (293.208) 80.428 - -
Zniég amopeimong avayvopiopéveg oty KL AT (43) (1.200) - -
ZovarhoyLattkés Alopopég (1.496) (1.810) - -
Mewwoelg and TToincelg Buyatpikdv - (234.603) - (20.108)
[IpocOnkeg and amdkTnon BuyoTpucdv 183 23.409 - -
Metogpopd oe Aoud KukhoPopoHVTa GTotYElD TOV (2.456.915) ) ) )
EVEPYNTIKOD
Aowmég Kivioelg 27) (11) - -
Ynéhowro kieloiparog 429.042 3.087.131 - -
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H ETAIPEIA
Xpnp/ka otoryeio vEPYNTIKOD
dwbéopa Tpog TdANON
Iload. e € '000 31/03/08 31/12/07
Ynéhowmo avoiypatog 3.065.821 269.971
ITpocOnikeg (+) 123.593 3.151.053
IMoMoeg (-) (30.176) (434.147)
Avénon/(peiwon) ota LK. and npoo/yég oty gdroyn ofio (293.208) 80.699
Zovarhoy Lattkés Alopopég (1.468) (1.755)
Metagopd e Aol KUKAOPOPOVVTO GTOKEIR EVEPYNTIKOD (2.456.915) -
Ynélowro kieroiparog 407.647 3.065.821

Hoinon peroyov OTE: Bdcel tng 0eGUeLTIKNG GLUQOVIOG TOV vIeypdor otig 15/03/2008 petadd
¢ MIG xot tng DT, m tehevtaio mpocépepe € 26 ava petoyn tov OTE yiwo v amdktnon
98.026.324 petoyov mov ocvumepldupave 1 MIG oto yaptoeuridkid ts. H MIG petafBiface og
ONUOVTIKO PBaBpd Tovg KIVOUVOLG Kl TO OQEAT KOl ATMOAECE TOV EAEYYO TOL YPNHATOOLKOVOUIKOD
TEPLOVGLOKOV GToYXElIOV, KaBMC Phoel TV Op®V TG GLUE®OVING, 0V UmopovoE va, petafifdcet to
TEPLOLOLAKO OTOLYXEIO GE TPITO UEPOG, EVAD TaPAAANAO eKY®POVGE Kol TIG TOAVEG TAUELOKEG POEG
omv DT. Zvvenwg, 1 MIG cdupova pe ti¢ anartoelg tov AAIT 39 yio v amoavayvopilon Tov
YPMUOATOOIKOVOULIK®DV GTOLXEI®V TOV EVEPYNTIKOV, TPOYMPNCE GTNV OLOOVAYVAOPLGT TNG EMEVOVGTNG
otov OTE otic 15/3/2008. Zvykekpipéva, mocd € 2.456.915 1. anoavoyvopiotnke and 10 KOVODAL
«EmeviuTikd yopTopuAGKIO» KOl AvVayVOPIoTNKE 6TO KOVOVAL «A01md KuKAo@opohvTo GTol)elo TOV
eEVEPYNTIKODY. Avayvopiotnke, tovtoypova, kKéEpdog mocov € 192.425 yih. ommv Koartdotaon
Amotelecpdtov Tne TepLodov mov £Anée v 31/03/2008, T0 omoio Kol GLUTEPIANPONKE GTO KOVOOLAL
«Ecoda ovppetoy®dv kot ypnw/kov ototyeiov dabécipov mpoc modAnon». XZtnv Evomompévn
Katdotaon Amotelespdtov meptddov GUUTEPIAAUPAVETAL GTO KOVOVAL «AOUTE ¥PNLATOOIKOVOULKA
amoteAécpotoy. Inuetovetal otL tnv 16/5/2008, 1 MIG ewcénpaée 10 cLVOAKS TiUMUO TOANONG
tov petoydv tov OTE kot petofiface tig petoyxéc omv DT, oAOKANPOVOVTOG KOl TLUTIKAE TN
GULVOALOYY|.

14. EMIIOPIKO XAPTO®YAAKIO KAI AOIITA XPHM/KA MEXA XE EYAOI'EX AEIEX
MEXQ AITIOTEAEXMATQN

Avdaivon tov Eumopikod XoapTto@uAokiov Kol T®V AOITOV YPNUOTOOIKOVOIK®OV HECMV GE EVAOYN
a&lo péow amotelespdtov g Etatpeiog kat tov Opilov:

O OMIAOX H ETAIPEIA
Iooa. oe € '000 31/03/08 31/12/07 31/03/08 31/12/07
Opoiroya
- Aowd opLoOAOYO E1GTYUEVE GE OALOSATO YPMLATICTHPLOL 4.730 5.153
- Aowd opdroya pn etonypéva oto XA 3416 3.439
- Aowd oporoya elonypéve 6to XA 210.268 99.556 129.637 18.925
- Aowd opdAoya U el ypéEVO € 0ALOSATE XPNLUATIGTHPLO. 61.351 51.726 61.351 51.726
Xovora 279.765 159.874 190.988 70.651
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Metoyés ko Aporpaio

- Metoyég etonypéveg oto XA

- Metoyég elonyéveg Ge YPNILOTIOTNPLOL EEMTEPLKOD

- Metoyég un elonypéveg

- ApotBoio kepalaio E6OTEPIKOD

- ApotBaio kepdhato eE@TEPIKOD

- Metoyég un e1onyHEVEG GE YPNUATICTHPLO EEOTEPIKOD
Xovodra

XOVOLO EPTOPIKOD YUPTOPVAAKIOV KoL AOUTAOV
APNULUTOOIKOVOULKMV GTOLYEIMV ATOTINAUEVOV 6TV EDA0TN
agio péom K.AIL

201.784 225.013 44.778 57.666
12.907 15.908 6.905 8.993
4.540 6.766 4.322 6.587
235 235 - -
29.859 182.485 29.859 182.485
10 16 - -
249.335 430.423 85.804 255.731
529.100 590.297 276.852 326.382

H xivnon tov eumopikov yaptopuiaxiov v mepiodo 1/1-31/03/2008 £xer og e&ng:

THoad oe € '000

Ynéhowmo avoiypatog

TIpocOnkeg (+)

Moiceg (-)

Képdn/ (Enpiég) omod amotipmon edroyng a&iog
[IpocOnkeg and amdkTnon BuyoTpucdv
Metagopd 6e BuyaTpikég

Metatpomnt| OLOAOYIDV GE HETOYES

Mewwoelg and Hwinoeig Buyatpikdv

Ynérowro kKieloipaTog

Toad oc € '000

Ynéhowro avoiypatog

TIpocOnkeg (+)

Moiceg (-)

Képdn/ ((npiég) amod amotipnon evroyng a&iog
Metagopd 6e BuyaTpikég

Metatpomnt| OLOAOYIDV GE HETOYES

Ynélowro kieroiparog

O OMIAOXZ
Opodroya Metoyég kou Aporpaia
31/03/08 31/12/07 31/03/08 31/12/07
159.874 194.418 430.423 209.709
110.712 103.949 3.357 429.500
(155) (9.204) (155.884) (142.123)
9.334 9.799 (28.561) 9.058
- - - 9.708
- - - (19)
- (2.894) - 2.894
- (136.194) - (88.304)
279.765 159.874 249.335 430.423
H ETAIPEIA
Opoiroya MeTtoyés ko Aporpaia
31/03/08 31/12/07 31/03/08 31/12/07
70.651 53.634 255.731 26.079
110.712 18.925 247 334.115
- (9.204) (152.138) (105.569)
9.625 10.190 (17.976) (1.769)
B - - 19
- (2.894) - 2.894
190.988 70.651 85.804 255.731
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15. EHENAYXEIX XE AKINHTA

O OMIAOX
Moo oz € 000 _M£bodog

gvhoyng adiag
Koa8apiy Aoyrotiki Aio v 1/1/2008 -
[IpocOnkeg and amdkTnon BuyoTpucdv 360.525
Avompocoppoyn evroyng o&iog encvovcemv oe aKivnTo 179.475

KaOapiy Aoyretiki Aia v 31/3/2008 540.000

Y1a miaicwoe tov AAIT 40 «Emevddoelg o Axivntor, n MIG avébeoce oe ave&aptnto eKTiUNT,
OKWNTOV Vo eKTIUNGEL TNV gbAoyn a&la Tov yoaptoeuiakiov akwvhtov ¢ Bvyatpuknc RKB. H
amotiunomn devepyndnke ocvupova pe tig anoutnoelg tov AAIL 40. Ta ev Adyo axivnta &yovv
tagvounbel ¢ emevovTikKd okivnta, kKoOdg 0 okomdG OmMOKTNONG TOLG Eival 1M OmWOKTNOM
€1600MUATOG HEGH TNC HIoB®ONG TOVG 1] Y10 KEPAAALAKOVS CKOTOVG.

O exktyung ypnowonoince tpeig d1eBvdg avayvopiopuévec pebddovg extipnone (tn pébodo g
ayopdg, T wéBodo TtV mpoeLopInuévev TapEKOV pomdV Kol T HEBodo Tov KOGTOLG
OVTIKOTACTAONG), otdovtag peyardtepn PBapvinta otn uéBodo TV TpoeLopANUEvoV TOUELLK®V
po®v, AOY® TOL YeyovldTog OTL TO Okivnto gival kuplog eumopikd kot Ba agtomombBodv pécw
pefmoemv. O ave&dptnTog EKTIUNTNG TPoodloploe v evAoyn aéla Tov akvntev g RKB ce éva
evpog petaly € 520 exat. - € 570 exot. Bacilopevn oto gbpog ¢ extipnong, n MIG aneikovice
otig 31/03/2008 ta emevdvtikad akivnto ¢ RKB 610 066 t00v € 540 gkat. Amd v extiunon tov
EMEVOLTIKAOV OKWATOV otnv g€0Aoyn adio tovg, mpoékvye vrepadio mocov € 179.475 n omoia
omelkoviletal o©TO0 KOVOVAL TMOV EVOTOUUEVOV OMOTEAECUATOV TEPLOSOL «Aowmd £c6000
EKUETAAAELON Y.

16. XYNAAAATEX XYNAEAEMENQN MEPQN

Xovarrayéc pe AtlevBovtikd otehéyn ko péin g Awiknong

o) 'Ecoda O OMIAOX

Iood. oe Evpar 000 31/3/2008 31/3/2007
Awkongica dpactnplotTa - 88
Tivoro - 88
B) ‘E€oda O OMIAOX

Ioaod. oe Evpad 000 31/3/2008 31/3/2007
Awkongica dpactnplotTa - 278
XYvoho - 278

Apopég AlevBuvTIK®OV 6TEAEYDV Kol PEADV TNG AloiKnong

O OMIAOX H ETAIPEIA
Iloca oe Evpe ‘000 31/3/2008 31/3/2007 31/3/2008 31/3/2007
Apotég pekdv Atoikntikov Zoppoviiov 305 59 202 59
Micboi 2.875 168 162 168
Awkoneica dpactnplotTa - 488 - -
TOvoro 3.180 715 364 227
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Xuyyeveic emyElpnoelg

) Aoyoprocpoi amortiosmv 0O OMIAOX

Ilood oe Evpcd 000 31/3/2008 31/12/2007

TTehdTeg Kot AOUTEG EUTOPIKES OTMOLTIOEL 6.792 5.793

YVvoro 6.792 5.793

B) Aoyapraopoi vroypedosmvV O OMIAOX

Ilood oe Evpcd 000 31/3/2008 31/12/2007

ITpounBevtég Kot AOEG VITOYPEMGELG 4.408 6.946

Xovoro 4.408 6.946

v) 'Ecoda O OMIAOX

Toad oe Evpar ‘000 31/3/2008 31/3/2007

THolnoeg ayabdv 1.879 -

[Moinceg vanpecidv 50 -

Awkongica dpactnplotTa - 247

YOvoro 1.929 247

d) 'E&oda O OMIAOX

Tood oe Evpar ‘000 31/3/2008 31/3/2007

Ayopéc ayabov 4.621 -

Awkongica dpactnplotTa - 46

YOvoro 4.621 46

Aowtd ovvdedepéivo pépn

) Aoyoprocpol amorTioEmv O OMIAOX

Toad oe Evpa ‘000 31/3/2008 31/12/2007

Advera og houtd, cuvdedepévo, uépn 22 -

Zovoro n -

B) 'Ecoda O OMIAOX H ETAIPEIA

Toad oe Evpa ‘000 31/3/2008 31/3/2007 31/3/2008 31/3/2007
Aowé 'Ecodo - 1.638 - 1.638
Xpnuatootkovopikd £0d0 2.649 - 1.633 -
Awxongico dpactnprotnTa - 2.424 - -
THVor0 2.649 4.062 1.633 1.638
v) 'E&oda O OMIAOX

Iloaod, o¢ Evpcd ‘000 31/3/2008 31/3/2007

Ao XpnUoTootkoVOUIKA 0mOTEAEG LT 233 -

Awkongica dpactnprotTa - 542

TOvoro 233 542
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17. £YNAAAATEX ME OMIAO MARFIN POPULAR BANK

) ATonTioEg O OMIAOX H ETAIPEIA
Toad o Evpc 000 31/3/2008 31/3/2008
Topelokd dtabéotpa Kot 16od0vaLLo. 176.660 6.575
Aowég Amoutnoelg 9

THvolo 176.669 6.575
B) Yroypehoeic 0 OMIAOX H ETAIPEIA
Togd o Evpc 000 31/3/2008 31/3/2008
Aavelokés Ymoypemoelg 555.733 186.873
Aowég Ynoypemoelg 24.154 24.088
THvolo 579.887 210.961
v) 'Ecoda 0O OMIAOX H ETAIPEIA
1load ge Evpe> 000 31/3/2008 31/3/2008

X PNULOTOOIKOVOLIKE £5000. 2.227 995
Aowd 6000 159

YHvoro 2.386 995
0) 'E&oda 0O OMIAOX H ETAIPEIA
1load g Evpe> 000 31/3/2008 31/3/2008
Xpnuatootkovopkd £E0do 3.334 1.873
Aowd £€oda 11.926 11.711
Ttvolo 15.260 13.584

18. AEXMEYXEIYX, ENAEXOMENEX YIIOXPEQXEIX KAI AITAITHXEIX

a) Eyyviioeig

O Oprog v 31" Maprtiov 2008 €iye Tic TOPAKAT® EVOEXOUEVEG VIOYPEDCELC:
e H MIG tv 31/03/2008 giye Tic TAPOUKAT® EVOEYOUEVES VTOYPEDMGELS ATO EYYVNOELS:
o 'Exdoom 000 £yyunTik®V €MGTOADV GLVOALKOD Vyovg € 1.550 yih. ®g eacpdAlon yio TV
apoipn Tov cvpPovrov yia v Vo aloAdynon e&ayopd g SUNCE.
e O Opirhog g VIVARTIA v 31/03/2008 eixe T1¢ mOpoKAT® EVOEYOUEVEC VIOYPEMGCELS OO
EYYLNGELC:
o 'Exdoon eyyunTik®Vv emoTOADOV KOANG EKTEAEGNG GLVOALKOD VYoLG € 2.801 y1A.
o IMopoyn eyyvnoemv Yo TNV OTOTANPOUY OAANAOYpe®V Tpamellk®OV AOYUPLOCUOV Kol
EUTOPIKDV VTOYPEDCEMV SLOPOP®Y BuyaTpik®V Kol cuvdedepévov Hyovg € 990 Y.
o Ilapoyn eyydmnong xoAng eKTEAECNG EMIOOTOVUEVOV EMEVOVTIKOV TPOYPOUUUATOV GUVOALKOD
vyovg € 300 yA.
o Ioapoyn eyyvnoemv yio TNV KaAN TANpoU) TV Tpoundsvtdv Vyovug € 2.327 yiA.
e O Omwdrog ATTICA é£yet exddoel €yyunTikég €MIGTOAEC TOL 00OnKav ¢ e§acpdilon yio
vroypemoelg Tov Opiiov, Tocov € 699 yii.
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B) Epmpdaypate Bapn

e Eni tov mloiowv tov Opilov ATTICA éxovv eyypagel vmobnkeg a&log € 682 exat. yio
eEaopartlon Tov evomdOInkwv daveimv.

v) Awkaotikég Yro0éoeig

H Etaipeia kot ot Buyatpikég tng eumiékovtar (vmd v 1010TNTA TOV EVOYOUEVOL KOl TOVL
EVAYOVTOG) o€ O1apopeg O1KOOTIKEG VTOOECELG KOl OladiKacieg €mMOIUNTNGING GTO TAA{CLOL TNG
KOVOVikng Agttovpyiag Tovg. H Atoiknomn kabmg kat ot voutkoi copupfoviot ekTipoHv 0Tl 01 EKKPEUELS
vrofécelg avapuévetatl va d1evfetnBovv yopic SNUAVTIKEG OPVNTIKEG EMOPACELL GTNV EVOTOMUEVT
ypnuatootkovouky Béan tov Opiriov 1 g Etaipeiag, 1 oto anoteAéopata tng Aeitovpyiog Tovg.

0) ‘Epgvva Emvtpomic Avtayoviopod

Y10 mhoiclo TG avtemdyyedtng épevvag g [evikng AievbBvvong g Emtponng Avtaywviopol
oTNV EAANVIKN ayopd KAASOL TOPAyY®YNG Kol EUTOPING KATEYLYUEVOV AAYOVIKOV Y10 Topdfacn Tov
apBpov 1 wor 2 tov N.703/77 o6mw¢ oyder katr tov Gpbpov 81 war 82 tng ZvvOEK, n Ievikn
AevBvvon e&édomoe otic 17/10/2007 v va’ apbud mpwtokdAlov 5986 sionynon g pe v
katnyopioa kotd g VIVARTIA yio xatdypnon deomdélovcag 0éong kot kobopiopd TiHoOV
LETATAOANGNG.

H VIVARTIA «otébeoce v 07/12/2007 vaopvnuo o€ aviikpovon g eonynong e evikng
AevBvvone g Emtponng Avrayoviepod kat tnv 10/01/2008 wpoyupatomondnke 1 akpoopuotikn
dwdikacio evomov ¢ Emitpomne. Koatd tnv 21/01/2008 vmoPAnbnke amd v etopio
CUUTANPOLUOTIKO VIOV L.

Tnv 31/03/2008 emo00nke otnv VIVARTIA n vn’ apibu. 385/V/2008 amdeaon tg Emitponrg
Avtayoviopov pe tnv omoia emPAnOnke otnv etanpio TpOGTIHO GVLVOALKOD Dyoug € 469 yIA.

€) Yrnoypedoelg and coppfacerg

e To avektéleato vOAOTO TOV GLUPdoemv pe mpounbevtég tov Opidov VIVARTIA xatd tnv
31/03/2008, avépyetal 6to mocd TV € 8.500 yih. mepimov.

e O Ouwhog ATTICA é£yxer ovvayel cupPfacels ayopodv Kol KEPOAOLOVYIKOV €£00®V KATA TNV
31/03/2008, rocov 10.799 yiA.

0T) AEoPEVGELS 0O AELTOVPYIKE picOopata

Tnv 311 Maptiov 2008 o Outhog eixe molkileg cvppvieg Aettovpyikng picbwong mov apopoHv v
gvolkioon KTiplov Kol LETAPOPIKOV HECOV KAl AYouV o€ dtapopeg nuepounvieg éwg to 2025. Ta
¢£000 evolkioong meplAapufavovtal oTNV EVOTOUUEVT] KATAGTACN AMOTEAECUATOV TNG TEPLOSOVL TOV
éAnée v 31n Moptiov 2008 kot avépyovtal oe € 4.857 yiA.

Ta eldyloto pelloviikd mAnpotéa piobopato evolkiaong tov Opidlov PAcel pn aKLPOCIU®V
ovpuporainv Aettovpyikng picbmong v 31 Maptiov 2008 &yovv o¢ kdtmOL:

Iooa oe € ‘000 31/03/2008
Evtog evog étovg 11.366
2-5 ém 41.521
Metd and 5 étn 40.136
Xovoro 93.023
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C) Evogyopeveg ®oporoyikés YTOYPEDGELS

Ot @opoloyikég vmoypemoelg Tov Opidov dev glval oploTikég, KOOMOC LTAPYOLV OVEAEYKTEG
@OPOLOYIKA YpNOELS O1 0moieg avaivovtal oto [Tapdptnpa.

19. TETONOTA META THN HMEPOMHNIA TOY IZXOAOI'TXMOY

To onUoVTIKOTEPA YEYOVOTO LETA TNV NUEPOUN VIO TOV 1IGOAOYIGLOV ElYOV WG €ENC:

° Metafipaon petoy®v OTE otqv DT

Y11g 15/5/2008 n MIG eiwoénpace 10 cuvolkd tipnpo td@Anong mocov € 2.548.684 yik. tov
petoxy®@v tov OTE xou petofiface tig petoyég otmv DT olokAnpdvovtog Kol TLmKA TNV
GLVOALOYY|.

° Yvvepyoosio VIVARTIA kol Opidov EVEREST

Katéomwy g and 07/03/2008 avakoivowong g VIVARTIA «xat tov emiysipnuotio K.
Aoavpéviiov Opéprm yio GTPOTNYIKN cvvepyacio, mpoéPfnoav otn omuiovpyio g eraipiog
AAKMHNH «xatéd tov Azmpikio tov 2008. Ztn véa etoipia, 1 VIVARTIA ocoppetéyel pe
10606710 51% Kat o k. Ppépng pe 49%.

H AAKMHNH vréBale mpooipetikég SnUOCIES TPOTAGELG Yo TNV ATOKTNGT TOV GLVOAOV TOV
petoyav tov gtapeltov pe v enovopioc EVEREST xar OLYMPIC CATERING, ot omoieg
eykpinkoav odpeovo pue v omd 18/04/2008 oamdpaon e E.K. Katr ot 8060 onuodotieg
TPoTaoelg VITOPANONKAY VITO TNV 0ipecTn TNG GYETIKNG £ykpiong g Emtponng Avtaywoviopov.
H onpoocia mpdtaon yio tig petoyég e EVEREST 1oybet vd v aipeon ocvykévipoong
T0G0GTOV avdTEPOL and t0 50,1% TOoL GLVOAOL TV pETOX®OV NG gTtotpilag. Emonpaivetal o1t
0 K.®pépng OBa dabéoel ota mraicla g dnpoclag mpodtacong To mocostd 26% mov kateiye
otmv EVEREST. H tipufq didbeong tov petoxdv ywa t onpocte mpotoon e EVEREST
opiotnke oe € 3,5 ava petoyn. H tyun dwdbeong tng OLYMPIC CATERING opictnke oe €
2,65 ava petoyn.

2115 19/05/2008, ot pétoyor tng AAKMHNH evnuépocav 10 enevivTikd Koo 0Tt TAnpdOnke
N oipeon TOV dNUOGI®V TPOTAGE®Y Yo £YKPLON TNG OLYKEVIPMONG eAfyyov amd v E.A.,
dvvapet Tng and 394/V/15.5.2008 andeacng g E.A. H nepiodog amodoyng yia tmv mpocspopd
tov petox®v ¢ EVEREST kot g OLYMPIC CATERING Anyetr otig 10/06/2008 wat
17/06/2008 avrtictotya.

o E&ayopd tTng NONNI’S ané Tq VIVARTIA

Y11 01/04/2008 o Oupthog VIVARTIA oloxAnpwoe tnv e&ayopd tov 100% tng NONNI’s,
OUEPIKOVIKNG €TALPLOG TOV dPAGTNPLOTOLEITOL GTNV OYyOopd TV UTICKOTOV KOl TOV GAUVPOV
snacks, évavtt ocvvolkold Tiufpatog $320 ex. Me v gv Aoyw e€ayopd onpotodoteital
elcodoc tov KAadov Aprtomoliag kot Zayopwdmdv tov Opilov VIVARTIA oty ayopd tov
HITA.

° AKOpoon 10imv peToy®V

Ye ektéheon g and 08/04/2008 andeaong g Eravainatikng ‘Extaxtng [evikng Zvvélevong
N Etaipeia mpoéPrn oe peimon tov peToykov g KePoAniov Katd 10 1006 TV € 44.705 Y1k, e
petwon tov ovvolkoy aplBpod TV €KO00EICOV KOOV OVOUUCTIKOV HETOYOV OaTod
829.993.155 og 747.205.726 AOy® TG axOP®GNS TOV cLVOLOL TV 82.787.429 WiV peToydV
me.

Ot ev AOy® 1d1ec petoyég amoktnONnKay and v Etaipeio koatd v mepiodo and 07/08/2007
€wg 29/02/2008 og extéleomn g and 25/07/2007 andeaong g Extaktng 'evikng Zvvédevong
kabdg kot tng and 31/07/2007 anopdcewmg amd to AX. Tnc.
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Koatonw g og dvo peioong to petoyikd kepdiato tg Etaipeiog katile oe € 403.491 yi.
dtapovuevo oe 747.205.726 petoyéc ovopaotikng asiog exdotng € 0,54.

° AToQacn Y10 ayopd 10imMV HETOYOV €K VEOL

Y1ic 08/04/2008 m B’ Emavoinmtuig ‘Extoaxtng Tevikng Xvvélevong tov Metdyov g
Etalpeiac Amopdoice v ayopd 1diov petoyov €og to 1/10 Tov petoytkov kKe@alaiov TnE
Etaipeiac odpeova pe to apbpo 16 map. 1 kar 2 tov k.v. 2190/1920, wg 1oydet, fTot péypt
74.720.572 petoy®v, He KOATOTATO OPlOo ayopdg tnv Tipn Tov €vog (1) evpd avd petoyn Kot
avOTATO Oplo TNV TIU TOV dekatpldv (13) gvp® avd peToy Kol Yo ¥poviKO ddoTnua gvog
(1) étovg amd v muepounvia &ykpiong g amoéoeacng g Leviknig Xvvélevong amd Ttov
Ynovpyd Avantoéng kot e£0061000THONKE TO AloknTiko Xvpoviio yio tnv eetdikevon .

1lépa twv maparnovw yeyovoTwyv O0ev DIGPYOVY UETOYEVETTEPO TWV OIKOVOUIKDYV KOTOOTATEDY
yeyovota, ta omoia va opopovv eite tov Ouido eite v Etaupeio, oto omoia emifdlietal
ovapopa oro ta Arebvy [potora Xpnuatooixovouixns [lnpopopnong.

20. ETKPIXH OIKONOMIKQN KATAXTAXEQN

Ol GLVOTTIKEG EVOLAUECES ATOUIKES KOL EVOTOUNUEVEG OIKOVOUIKES KOTOGTACELS Y10 TO TPIUNVO
mov éinée v 31 Maptiov 2008 eykpibnkav amd 1o Atowntikd Zvpupfovito tng MARFIN
INVESTMENT GROUP A.E. X YMMETOXQN o115 22/05/2008.

O ANTIITPOEAPOX O AIEY®OYNQON O OIKONOMIKOX H IIPOIZTAMENH

TOY A.X. YYMBOYAOX AIEY®YNTHE AOT'IXTHPIOY
ANAPEAY AIONYZIOX CHRISTOPHE STAYPOYAA
BIENOIIOYAOX MAAAMATINAY VIVIEN MAPKOYAH
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ITPOXAPTHMA

ENOIIOIOYMENEZX ETAIPIEX TOY OMIAOY

%

%

%

Enovopio Etawpiog ‘Edpa Apeong ‘Eppeong Xvvoikig E&?ﬂ‘ﬁﬁ]g AVSMYKTXSST,]();:E;OMY‘KSG
Zop/yie  Zop/yig Zop/yne

MARFIN INVESTMENT
GROUP A.E. E)Lada Mntpucn) Etonpeia 2006-2007
YXYMMETOXQN
Ovyarpikés e MIG
MARFIN CAPITAL S.A. British Virgin 100,00% - 100,00% Ol Evomoinon -

Islands
EUROLINE A.E.E.X. EMGda 44,28% - 44,28% Ol Evomoinon 2005-2007
VIVARTIA A.B.E.E. EMGdo 87,09% 0,03% 87,12% Ol Evomoinon 2006-2007
MIG LEISURE LTD Kompog 65,00% - 65,00% Ol Evomoinon Neoidpubeica etonpio
MIG SHIPPING S.A. Br‘t[‘:&}gsrgm 100,00% - 100,00% Ol Evomoinon Neotdpubzioa erapin
i\gg{}ggﬁﬁg TATE OMhavdio 100,00% - 100,00% Ol Evomoinon Neodpubzioa eraipin
?gﬁéi%f)sg o OMavdia 100,00% - 100,00% Ok Evomoinon Neoidpvbeion erarpin
Ovyarpikés g MIG LEISURE LIMITED
KYTIPIAKH AHMOXIA
ETAIPEIA TOYPIZTIKHE Kvmpog - 48,61% 48,61% Olkn Evomoinon -
ANATITYEEQX ATA
Ovyarpikés g MIG SHIPPING S.A.
QTETICA EYMMETOXON EMAGda 771%  81,68%  89,39%  Oductj Evonoinon 2007
Ouyatpuci Tng MIG REAL ESTATE (SERBIA) B.V.
"TAU 1" BEOGRAD d.o.0. YepPia - 66,67% 66,67% Ol Evonoinon Neotdpvbeica etaupio
Ouyatpwki) g "TAU 1" BEOGRAD d.o.0.
JSC ROBNE KUCE . o o , . . ] .
BEOGRAD (RKB) ZepPBia - 66,67% 66,67% O\kn Evoroinon Neoidpvbeica etarpia
Xvuyyeveig g MIG
INTERINVEST A.E.E.X. EMGda 24,63% - 24,63% Kabapn Oéon 2006-2007
MIG REAL ESTATE A.E. EMGda 50,00% - 50,00% Kabapn Oéon 2007
Eﬁ/ﬁ'}%ﬁ[}léoigz IAHZ EMGda 55,79% - 55,79% Kabapn Oéon 2004-2007
ELEPHANT AEE EAMGS o 58,78% - 58,78% Koabopry ®éon 2004-2007
OMIAOX VIVARTIA
Ovyarpikés g VIVARTIA
AGROTEAM EOD Bovlyapia - 87,12% 87,12% Ol Evonoinon -
lsg’zLKAN RESTAURANTS Bovkyopic - 87,12%  87,12% O Evoroinon 1999-2006
E,Il:lg RALAMBIDES DAIRIES Kompog - 87,12% 87,12% O\n Evomoinon -
E;%PITA PARTICIPATIONS Kompog - 87,12% 87,12% Ol Evonoinon -
CREAM LINE A.E. EMGda - 87,12% 87,12% Olkn Evomoinon 2003-2007
E,FII)JTA FOOD HOLDINGS Kompog - 87,12% 87,12% O\kn Evoroinon -
DELTA FOOD
PARTICIPATION & Kompog - 87,12% 87,12% O\kn Evoroinon -
INVESTMENTS LTD.
GREENFOOD A.E. EALGSa - 68,72% 68,72% O\kn Evomoinon 2003-2007
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HELLENIC CATERING A.E. EAGS o - 85,51% 85,51% Ol Evonoinon 2006-2007
HELLENIC FOOD . o o , .

INVESTMENTS A.E. EMGSa - 44,47% 44,47% Ol Evonoinon 2003-2007
UNCLE STATHIS EOD Bovkyapia - 87,12% 87,12% O\n Evomoinon -
AGHNAIKA

KADEZAXAPOITAAXTEIA EMGda - 70,49% 70,49% Ol Evomoinon 2003-2007
AE.B.E.

ANGEMIA AE. EMGdo - 87,12% 87,12% Ol Evomoinon 2005-2007
BI'AA A.E.B.E. EMGda - 87,12% 87,12% O\ Evomoinon 2003-2007
BIOMAP A.E. EMGdo - 74,98% 74,98% Ol Evomoinon 2003-2007
ENAEKA AE. EMGSa - 87,12% 87,12% Ol Evomoinon 2003-2007
EXTIATOPIA EPMOY A.E. EMGda - 47,92% 47,92% Ol Evonoinon 2005-2007
izg IATOPIA EYKAPTIIAZ EAGSo - 44,43% 44,43% Ol Evonoinon 2003-2007
EXTIATOPIA

ZAXAPOITAAXTEIA EMGdo - 52,27% 52,27% O Evomoinon 2004-2007
ANATOAIKHY KPHTHZX A.E.

EXTIATOPIA

ZAXAPOITAAXTEIA . o N , .

EMIIOP. ENIXEIP. TEMIION EAGSo - 45,39% 45,39% Ol Evonoinon 2004-2007
AE.

EXTIATOPIA

ZAXAPOITAAXTEIA EAGSo - 47,13% 47,13% Ol Evonoinon 2003-2007
MET'APQN AE.

EXTIATOPIA

ZAXAPOITAAXTEIA EAGSo - 43,60% 43,60% Ol Evonoinon 2003-2007
YEPPON A.E.

EXTIATOPIA KABAAAX A.E. EMGSa - 44,43% 44,43% Ol Evonoinon 2003-2007
EAZET IATOPIA MAAIAKOY EMAGda - 4443%  4443% O Evoroinon 2003-2007
EXTIATOPIA , , .

NEPATZIOTIESAS AE. EALGSa - 52,27% 52,27% Oln Evoroinon 2006-2007
EXTIATOPIA . o o , .

HANOPAMATOS AE. EAGSo - 44,43% 44,43% Ol Evonoinon 2003-2007
gg\lg?(oi IEA HAPAAIAZ EMAGda - 4357%  4357% O Evoroinon 2003-2007
iEl;f IATOPIA XAPIAAOY EALGSa - 44,43% 44,43% O\kn Evomoinon 2003-2007
EXTIATOPIA

ZAXAPOITAAXTEIA EAGSo - 44,43% 44,43% Ol Evonoinon 2005-2007
TEYZIITAOIA ALE.

EYPQTPODEX EAAAY AEBE EMGSo - 87,12% 87,12% Ol Evonoinon 2006-2007
gg}?(iié);éEOHAAZTEIA EAGSo - 87,12% 87,12% Ol Evonoinon 2004-2007
ggg;ﬁéﬁpgg{mzmm EMAGda - 8499%  84,99% O Evoroinon 2003-2007
gg&zﬁgi}? ITAAXTEIA EAGSo - 43,65% 43,65% Ol Evonoinon 2004-2007
KADEZAXAPOIIAASTEIA . . o , .

HAPAAIAS AE. EAGSo - 71,95% 71,95% Ol Evonoinon 2003-2007
NAYTIAIOZ A.E. EMGdo - 82,51% 82,51% O\ Evomoinon 2003-2007
YAPANTA AE. EMGda - 87,12% 87,12% O\ Evomoinon 2006-2007
YTAYPOX NENAOX A.E. EMGdo - 27,36% 27,36% O\ Evomoinon 2006-2007
gi{}lﬁgh&liioor) SERVICE EAGSa - 68,16% 68,16% Ol Evonoinon 2006-2007
INVESTAL EXTIATOPIA AE. EMGda - 87,12% 87,12% Ol Evonoinon 2005-2007
IBIZXKOZX A.E EMGda - 43,57% 43,57% O\ Evomoinon 2003-2007
TTATIATTANNAKHX

KATAXTHMA ETZIATZHX EALGSa - 87,00% 87,00% Oln Evoroinon Neoidpvbeica etarpia
AE.

ﬁEEZMOZ ANATTYEIAKH EMAGda - 87,12%  87,12% O Evoroinon 2001-2007
%%ggggﬁ%ZTElA EAGSo - 43,57% 43,57% Ol Evonoinon 2005-2007
CHRISTIES DAIRIES PLC Konpog - 81,67% 81,67% Ol Evonoinon -
VIVARTIA LUXEMBURG Aov&epfoipyo - 87,12% 87,12% Ol Evonoinon Neotdpvbeica etapio
XII;HTED MILK COMPANY Boviyapia - 87,07% 87,07% O\n Evoroinon Neoidpvbeica etarpia
APMA EIIENAYTIKH A.E. EMGdo - 44,87% 44,87% Ol Evomoinon 2003-2007
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VIVARTIA HUNGARY KFT Ovyyapia - 87,12% 87,12% Ol Evonoinon -
AAEXIX AEB.E EAGSo - 44,43% 44,43% Mepucn) Evoroinon 2006-2007
MIX. APAMIIATZHXE ABEE EMGSa - 42,69% 42,69% Mepucn) Evoroinon 2006-2007
Xvuyyeveic g VIVARTIA

KA®E AAKYONH A.E. EALGSa - 30,49% 30,49% Kabapn Oéon -
CHIPIGA S.A. Me&od - 30,49% 30,49% Kabapn Oéon -
TXIMHX A.E. EALGSa - 26,14% 26,14% Kabapn Oéon -
LEVENTIS SNACKS LTD Nuynpia - 34,85% 34,85% Kobopr} ®éon -
izg IATOPIA ZAX. KPQITIAZ EAGSo - 34,85% 34,85% KoBopr} ®éon -
KA®OE TZOANNA ALE. EALGSa - 30,49% 30,49% Kabapn Oéon -

Ovyarpikés g HELLENIC FOOD INVESTMENTS A.E.

EXTIATOPIA

ZAXAPOITAAXTEIA EAGSa - 42,49% 42,49% Ol Evonoinon 2005-2007
HOLLYWOOD A.E.

EXTIATOPIA

ZAXAPOITAAXTEIA ZEYZH EAGSo - 43,12% 43,12% Ol Evonoinon 2003-2007
AE.

EXTIATOPIA ZYITPOY A.E. EMGda - 38,91% 38,91% Ol Evonoinon 2006-2007
EXTIATOPIA ITAI'KPATIOY . o o , .

TEXN. KAI EIIE. AE. EAGSo - 44,47% 44,47% Ol Evonoinon 2006-2007
EXTIATOPIA

KAOEZAXAPOITIAAXTEIA EALGSa - 40,02% 40,02% O\n Evoroinon Neoidpvbeica etarpia
IFAYDAAAY ALE.

Ouyatpikéc Tng CREAM LINE A.E.

E,};I];:AM LINE BULGARIA Bovlyapia - 87,12% 87,12% Ol Evonoinon -
E_IFSAM LINE (CYPRUS) Kompog - 87,12% 87,12% Ol Evonoinon -
CREAM LINE BULGARIA , o o , .

(CYPRUS) LTD Kompog - 87,12% 87,12% O\kn Evoroinon -
CREAM LINE NISS DOO ZepPia - 87,12% 87,12% O\kn Evomoinon -
CREAM LINE ROMANIA , o o , .

(CYPRUS) LTD Kompog - 87,12% 87,12% Ol Evonoinon -
giEAM LINE ROMANIA Povpavio - 87,12% 87,12% Oln Evoroinon -

Ouyatpikéc Tng CHIPITA PARTICIPATIONS LTD

CHIPITA UKRAINE , o o , .

(CYPRUS) LTD Kompog - 87,12% 87,12% Ol Evomoinon -
CHIPITA ZAO Poocia - 87,12% 87,12% Ol Evonoinon -
EDITA SAE Atyvmtog - 26,14% 26,14% Ol Evonoinon -
CHIPITA NIGERIA , o o , .

(CYPRUS) LTD Kompog - 87,12% 87,12% Oln Evomoinon -
CHIPITA EAST EUROPE , o o , .

(CYPRUS) LTD Kompog - 87,12% 87,12% Ol Evonoinon -
CHIPITA ITALIA SPA Itoio - 87,12% 87,12% Ol Evonoinon -
CHIPITA GERMANY GMBH I'eppovia - 87,12% 87,12% Ol Evonoinon -
(CCHYIg{T{?S?AUDI ARABIA Kompog - 87,12% 87,12% Oln Evoroinon -
Ovyatpwki g EDITA SAE

DIGMA SAE Atyvmtog - 26,14% 26,14% Ol Evonoinon -

Ovyarpwkn g CHIPITA UKRAINE (CYPRUS) LTD
TEO PLUS Ovxpavio - 87,12% 87,12% O\kn Evoroinon -

Ovyatpikég Tng CHIPITA EAST EUROPE (CYPRUS) LTD
CHIPITA BULGARIA Kompog - 87,12% 87,12% Oln Evomoinon -
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(CYPRUS) LTD

E:c}gig[[j\sl;(]?]ngD Kompog - 87,12% 87,12% Ol Evonoinon -
(CCHYIIE{{T[?SI){S%ANIA Kompog - 87,12% 87,12% Oln Evoroinon -
?C%ﬁg[?S)YETGDO SLAVIA Kompog - 87,12% 87,12% O\kn Evomoinon -
(CCI;IIE{{T[?SI){IEJFS} ARY Kompog - 87,12% 87,12% Ol Evonoinon -
E?II)PITA RUSSIA (CYPRUS) Kompog - 87,12% 87,12% Olkn Evoroinon -
?C%ﬁg[?S?ETSSIA TRADING Kompog - 87,12% 87,12% Ol Evonoinon -
E?E)PITA CZECH (CYPRUS) Kompog - 87,12% 87,12% Ol Evonoinon -
gﬁg;i? GU(Iél\{(?g\]lfS) LTD Kompog - 87,12% 87,12% Olkn Evoroinon -
%gﬁg[?s)ﬂﬁ?g S BULGARIA Kompog - 87,12% 87,12% Ol Evonoinon -
gg/I%PI\IIEI;OBI:{FI;SF?ORII\IALTD Kompog - 52,27% 52,27% Ol Evonoinon -

Ovyatpkn g CHIPITA BULGARIA (CYPRUS) LTD
CHIPITA BULGARIA SA Bovlyapia - 87,12% 87,12% Ol Evonoinon -

Ovyatpikn g CHIPITA POLAND (CYPRUS) LTD
CHIPITA POLAND SP ZOO Tolwvia - 87,12% 87,12% O\kn Evomoinon -

Ovyatpwkn Tng CHIPITA ROMANIA (CYPRUS) LTD
CHIPITA ROMANIA SRL Povpavio - 87,12% 87,12% Ol Evonoinon -

Ovyarpue Tng CHIPITA YUGOSLAVIA (CYPRUS) LTD
CHIPITA BELGRADE SA TepBio - 87,12% 87,12% Ol Evomoinon -

Ovyatpkn g CHIPITA HUNGARY (CYPRUS) LTD
CHIPITA HUNGARY KFT Ovyyapia - 87,12% 87,12% O\n Evomoinon -

Ouyatpikéc Tng CHIPITA RUSSIA (CYPRUS) LTD

EE(I)P ITA ST PETERSBURG Poocia - 87,12% 87,12% Ol Evonoinon -

ELDI OO0 Pocia - 87,12% 87,12% Oln Evomoinon -

Ovyarpkn g CHIPITA RUSSIA TRADING (CYPRUS) LTD

CHIPITA RUSSIA TRADING

000 Poocia - 87,12% 87,12% Ol Evonoinon -

Ouyatpikéc Tng CHIPITA CZECH (CYPRUS) LTD
CHIPITA CZECH LTD Togyla - 87,12% 87,12% Olkn Evoroinon -
CHIPITA SLOVAKIA LTD YhoPakio - 87,12% 87,12% Ol Evonoinon -

Ovyarpikn g CHIPITA UKRAINE TRADING (CYPRUS) LTD

CHIPITA UKRAINE

TRADING ZBUT Ovikpavio - 87,12% 87,12% O\kn Evoroinon -

Ovyarpikn g CHIPITA FOODS BULGARIA (CYPRUS) LTD

CHIPITA FOODS BULGARIA

EAD Bovhiyapia - 87,12% 87,12% O\kn Evoroinon -
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Ovyarpikn g CHIPITA BULGARIA TRANSPORTATION LTD

DIAS TRANSPORTATION

LTD Bovkyapia - 52,27% 52,27% O\kn Evoroinon -

Ovyatpkn g CHRISTIES DAIRIES PLC
CHRISTIES FARMS LTD Kompog - 76,55% 76,55% Ol Evonoinon -

Ovyarpwkn g VIVARTIA KFT
VIVARTIA AMERICA INC Apepiny - 87,12% 87,12% Olkn Evoroinon -

Svyyeveic e CHIPITA SAUDI ARABIA (CYPRUS)

MODERN FOOD . A
INDUSTRIES S.ARABIA 2. Apafia - 21,78% 21,78% KoaBopry ®éon -

OMIAOX ATTICA ZYMMETOXQN

Ouyatpikéc Tng ATTIKA A.E.

SUPERFAST FERRIES . o , .

NAYTIAAE. EALGSa - 89,39% 89,39% Oln Evoroinon 2007
iI]EUE STAR NAYTIAIAKH EAGSa 3,34% 76,20% 79,54% OMkn Evoroinon 2006-2007
YOYIIEPOAXT EIITA N.E. EALGSa - 89,39% 89,39% OMkn Evoroinon 2007
YOYIIEPOAXT OKTQ N.E. EMGda - 89,39% 89,39% Ol Evomoinon 2007
YOYIIEPOAXT ENNEA N.E. EMGda - 89,39% 89,39% Ol Evomoinon 2007
YOYIIEPOAXT AEKA N.E. EMGda - 89,39% 89,39% O\ Evomoinon 2007
NOPNTIA N.E. EMada - 89,39% 89,39% Ol Evomoinon 2007
MAPIN N.E. EALGSa - 89,39% 89,39% O\kn Evoroinon 2007
ATTICA CHALLENGE LTD Mata - 89,39% 89,39% O\kn Evoroinon -
ATTICA SHIELD LTD Makta - 89,39% 89,39% O\kn Evoroinon -
ATTIKA ITPIMIOYM A.E. EALGSa - 89,39% 89,39% O\kn Evoroinon 2006-2007

Ovyotpikéc ng SUPERFAST FERRIES NAYTIAIAKH .A.E.

SUPERFAST FERRIES S.A. ABepia - 89,39% 89,39% Oln Evoroinon 2007
SUPERFAST PENTE INC. ABepia - 89,39% 89,39% O\n Evomoinon 2007
SUPERFAST EXI INC. APepia - 89,39% 89,39% Ol Evonoinon 2007
SUPERFAST ENDEKA INC. APepia - 89,39% 89,39% Ol Evomoinon 2007
SUPERFAST DODEKA INC. APepia - 89,39% 89,39% Ol Evomoinon 2007
KOINOITPAEIA

2OYIIEPOAXT AQAEKA EAGSa - - - OMkn Evoroinon 2007

(EAAAY) INK & Z1A
Y7o evviaio

devbuvon 2007
Ouyatpikéc Tng BLUE STAR NAYTIAIAKH A.E.
BLUE STAR FERRIES . o o , .
NAYTIAIAKH AE. EMGSa - 79,54% 79,54% Ol Evonoinon 2006-2007
KOMOUPSIABLUESTAR 5, R s
BLUE STAR FERRIES S.A. ABepio - 79,54% 79,54% O\ Evomoinon 2006-2007
WATERFRONT . o o , .
NAVIGATION COMPANY ABepia - 79,54% 79,54% O\n Evoroinon -
THELMO MARINE S.A. APepia - 79,54% 79,54% Ol Evonoinon -
?[\%J EISLAND SHIPPING Havapdg - 79,54% 79,54% Ol Evonoinon -
E%INTZIS LINES SHIPPING Kompog - 7954%  79,54% O Evoroinon 2006-2007
ZNUELDCELS

Inu. 1) MARFIN CAPITAL S.A. givar vepdktia etopio Kot dev VIOKETOL GE POPO LGOI LOTOG
I 116 ext6g Evponaixkng Evmong eykatestnuéveg etapieg tov Opidov, ot omoieg dev Exovv vrokatdotnpe oty EAAGSa, dev vdpyet vmoypéwon
(QPOPOAOYIKOD EAEYYOV.
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