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MNoaod og X1Aadeg Eupw (€KTOG av S10QOPETIKA OVAPEPETAI)

looAoyiopoég

ENEPIrHTIKO

Mn KUKAO@OPOUVTA TTEPIOUTIOKA OTOIXEIN
Evowpata mTayia

AUAa TTEPIOUCIOKG OTOIXEI

Etrevduoeig o€ OUPPETOXEG

YTepagia ouppETOXWY

Norrég ATraiTioeig

KukAo@opoUuvTa TTepIOUCIOKd OTOIXEIO

MeAdTeg kal AoITTEG ATTAITAOEIG

AvaBaAAdueveG POPOAOYIKEG ATTAITACEIG

XPNUOTOOIKOVOUIKG OTOoIXEIO BIOBECIPA TTPOG TTWANON
XPNUATOOIKOVOMIKG OTOIXEIO OE EUAOYEG OgieG HETW ATTOTEAETPATWYV
Tapeiakd diabéoipa kal Ic0d0vapa

ZYNOAO ENEPIHTIKOY

IAIA KEQAAAIA

1310 ke@AAaia aTTodIBOPEVA OTOUG HETOXOUG
MeToxikd ke@daAaio

Ala@opa atrd £kdOaN HETOXWYV UTTEP TO APTIO
Meiov: 191G peToxEg

AmoBepaTikd

AmoBepaTIkG aTrd XPNUOTOOIKOVOUIKG OToIXEla Slabéoiua yia TTWwAnon

Képdn €ig véov
Aikaiwpata Meloyngiag
ZUvolo 15iwv kepaAdiwv

YMNOXPEQZEIZ

MakpoTTpOBEOPEG UTTOXPEWTEIG

AQVEIOKEG UTTOXPEWODEIG

YTTOXPEWOEIG aTTO aVTAoQAAIOTIKEG dPaATTNPIOTNTEG

YTToxp/0€Ig TTapoxwV TTPOoowTTIKOU Adyw £§680u atrd Tnv utrnpeaia

Bpaxutrp60eouEG UTTOXPEWOTEIG
AaVEIOKEG UTTOXPEWOEIG
MpounBeuTéG KOl AOITTEG UTTOXPEWOEIG

ZUVOAO UTTOXPEWTEWV

ZYNOAO IAIQN KE®AAAIQN KAI YIIOXPEQZEQN

O1 onuEIOEIG OTIG OEAIDEG 6- 18 atroTeAOUV avaTIOOTIACTO PEPOG QUTWYV TWV CUVOTITIKWY EVOIGUECWY, ETAIPIKWY KAl EVOTTOINUEVWY, OIKOVOUIKWY KOTAOTAOEWV

Inueiwon

© o

1"
12

11

30.9.2008 31.12.2007
Etaipeia Ouihog Etaipeia Opihog
207 290 199 276
13 202 19 210
193.472 23.978 154.274 57.363
0 42 0 42
30 35 30 34
193.721 24.548 154.522 57.925
591 2.565 574 2.186
2.038 2.038 2.077 2.077
276 276 50.318 50.318
51.506 405.676 0 284.478
9.913 18.291 78.928 98.801
64.324 428.845 131.897 437.860
258.045 453.393 286.419 495.785
97.833 97.833 97.833 97.833
111.852 108.280 111.852 108.280
(1.147) (1.147) 0 0
1.456 1.456 1.456 1.456
7.584 7.584 7.799 7.799
15.047 1.134 14.488 11.409
0 10.125 0 11.599
232.625 225.265 233.428 238.375
24.888 203.375 49.850 227.816
0 22174 0 11.476
15 15 15 15
24.902 225.563 49.865 239.307
141 1.550 264 10.097
378 1.015 2.862 8.005
518 2.565 3.126 18.102
25.420 228.128 52.991 257.409
258.045 453.393 286.419 495.785
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KatdaoTaon ATroteAeopdTWY

Képdn/ ({nHIEG) XPNHATOOIKOVOUIKWY OTOIXEIWV Ot £UAoyN agia HEow aTTOTEAETUATWY
Képdn/ (Enui€g) atré TTWANGT CUPUETOXWY & ETTEVOUTEWY
‘Ecoda amd pepiopata & avaoyia KEPSWV GUYYEVWV ETAIPEILV

‘Ecoda atmé mapoxr CUPBOUAEUTIKWY UTTNPECIWY

Noimé £00da

Z0voAo Asitoupyikwv Egédwv
KéaTog MpoowTikoU

Noimté AsiToupyikd €§oda
ATrooBéoeig

Z0voAo Asitoupyikwv EE65wv

KépBog/ ({nuia) EkpetdAAeuong
XpnuaTooIKoVouIKé K6OTOg
Képdog/ (npia) mpo @opwv
Dépol

Képdn/ ({nuicg) mep16dou

Karavepépeva oe:
MeTo)X0UG TNG UNTPIKAG

Akaiwpata peloyneiag

Képdn/ ({nuicg) avd petoxn Tou avaloyolv ae peToXoug (o€ €)

Baoikda

Mpoocappoopéva

O1 onpeiwoelg oTig oeAideg 6 — 18 atoTeEAOUV AVATIOOTIACTO PEPOG AUTWYV TWY CUVOTITIKWY EVOIGUECWY, ETAIPIKWY KAl EVOTTOINHUEVWY, OIKOVOUIKWY KATAOTACEWY

Znueiwon

1"

13

1.1.2008 - 30.9.2008

1.1.2007 - 30.9.2007

1.7.2008 - 30.9.2008

1.7.2007 - 30.9.2007

Eraipeia Opidog Eraipeia ‘Opidog Eraipeia Opidog Eraipeia Opidog
1687  (12.636) 0 6.292 0 (21.656) 0 (1.847)
(216) 285 1.932 2.028 0 0 1.889 1.985
5.736 5.189 4791 4.761 0 55 24 657

0 378 0 66 0 179 0 66
1.292 7.853 49 921 235 1.539 19 313
8.500 1.070 6.771 14.068 235 (19.883) 1.932 1175
(241) (399) (180) (211) (93) (149) (66) (97)
(797) (5.972) (503) (3.239) (141) (1.523) (184) (1.246)

@7) (52) (34) @7) ©) (16) (14) (7)
(1.075) (6.423) (718) (3.487) (243) (1.688) (263) (1.359)
7.425 (5.353) 6.054 10.581 9  (21.571) 1.668 (184)
(1.936)  (10.070) (2.136) (9.732) (431) (3.233) (772) (3.436)
5489  (15.423) 3.918 849 (439)  (24.804) 896 (3.620)
(39) (39) 0 0 28 28 0 0
5450  (15.462) 3.918 849 (411)  (24.776) 896 (3.620)
(13.953) 1.700 (19.550) (2.504)

(1.509) (850) (5.226) (1.116)

0,03 (0,09) 0,06 0,02 0,00 (0,12) 0,01 (0,04)
0,03 (0,09) 0,06 0,02 0,00 (0,12) 0,01 (0,04)
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KardaoTtaon MetafoAwv I18iwv KepaAaiwv ETaipeiog

AtroBepariké

i Alq(popc'( amé . mroﬁpnu!]g i Sovolo
R B o R e A R
uTrép TO dipTio SlabéoIpwv epaaiwy
yia TwAnon
YwéAorra 01/01/2007 41.095 44.065 1.308 0 2178 15.918 104.564
ATTOTIPNGN XPNHOTOOIKOVOUIKWY GTOIXEIWY JIABECINWY Yia TTWANCN (82) (82)
Mepiopara TAnpwBEévTa (4.109) (4.109)
ATrotéAeopa Trepiddou 01.01.2007 - 30.09.2007 3.918 3.918
YméAoira 30/09/2007 41.095 44.065 1.308 0 2.096 15.727 104.291
YrréAorra 01/10/2007 41.095 44.065 1.308 0 2.096 15.727 104.291
AUENON pETOXIKOU KEQAATiou 56.738 71.409 128.147
‘E€oda augnong peToxIKoU KepaAaiou (4.829) (4.829)
AvaBaMopevn popoloyia e§6dwv algnong PeToxikoU ke@aAaiou 1.207 1.207
ATTOTIUNON XPNUATOOIKOVOUIKWY OTOIXEIWV SIaBéoipwy yia TTwAnon 5.703 5.703
ATrotéAeopa Trepiddou 1.10.2007 - 31.12.2007 148 (1.239) (1.091)
YmoéAoira 31/12/2007 97.833 111.852 1.456 0 7.799 14.488 233.428
Yrréhonra 01/01/2008 97.833 111.852 1.456 0 7.799 14.488 233.428
ATTOTIUNON XPNUATOOIKOVOUIKWY OTOIXEIWV SIaBéoIHwY yia TTWANon 8 (215) (215)
Avopég IBiwv Metoxwv (1.147) (1.147)
Mepiopara TAnpwBévTa 20 (4.892) (4.892)
ATrotéAeopa Trepiddou 01.01.2008 - 30.09.2008 5.450 5.450
YméAoira 30/09/2008 97.833 111.852 1.456 (1.147) 7.584 15.047 232.625
KatdoTtaon MetafoAwyv 16iwv KegaAaiwv OpiAou
gl i .
e Moowes SO s G waaennis  Zupun o Tooho
Ke@aAalo oo o Meroxég smaé:::.'.f;':’.; Slagopéc KépdN Metoyneiag Kepahaiuv
aprio ToAnon
YwéAorra 01/01/2007 41.095 40.484 1.308 0 2178 (743) 15.942 10.409 110.673
AUGENON PETOXIKOU KEPOATIOU HETOXWV HEIOYNPIAg 17 17
Mpooappoyr| e§6dwv atgnong PeToxIKoU KepaAaiou BuyaTpIKwV 9 9
ATTOTIUNGN XPNHOTOOIKOVOUIKWY GTOIXEIWY SINBECIHWY yia TIWANGN (82) (82)
Mepiopara TAnpwBévTa (4.109) (4.109)
Mpoaappoyr SIKawPaTwy peloyneiag yia AIOAKO 227 227
Mpooappoyr| a&iag KTHoNg OUPPETOXWY 4 4
ZuvalayuaTikég dIaPopég (2.130) (2.130)
ArrotéAeopa Tepiédou 01.01.2007 - 30.09.2007 1.700 (850) 849
YwéAoira 30/09/2007 41.095 40.484 1.308 0 2.096 (2.873) 13.545 9.803 105.458
YwoéAorra 1/10/2007 41.095 40.484 1.308 0 2.096 (2.873) 13.545 9.803 105.458
AUgnon peToxikou ke@aAaiou 56.738 71.409 10 128.158
Mpoaoappoyr| €56dwv atgnong PeToxIKoU kKepaAaiou BuyaTpIKWV 9 9) 0
‘E§0da augnong petoxikoU ke@aAaiou (4.829) (4.829)
AvaBaAAopevn popoloyia eE0BWY augnNong HETOXIKOU KePaAdiou 1.207 1.207
ATTOTIUNON XPNHATOOIKOVOUIKWY OTOIXEWY SIBECIHWY Yia TIWANON 5.703 5.703
ZuvalayuaTikég dIaPopEg (1.736) (1.736)
ArrotéAeopa Trepiédou 1.10.2007 - 31.12.2007 148 2.481 1.787 4.416
Ywoéhoira 31/12/2007 97.833 108.280 1.456 0 7.799 (4.609) 16.017 11.600 238.376
YwoéAoira 01/01/2008 97.833 108.280 1.456 0 7.799 (4.609) 16.017 11.600 238.376
AUgnon peToxikou ke@aAaiou 34 34
Ayopég I8iwv MeToxwv (1.147) (1.147)
ATTOTIUNON XPNHATOOIKOVOUIKWY OTOIXEiWY SI0BECIHWY yia TIWANON 8 (215) (215)
Mepiopara TAnpwOévTa 20 (4.892) (4.892)
ZuvaMayuaTikég dlagopég 8.571 8.571
AtrotéAeopa Trepiodou 01.01.2008 - 30.09.2008 (13.953) (1.509) (15.462)
YwéAorra 30/09/2008 97.833 108.280 1.456 (1.147) 7.584 3.962 (2.828) 10.125 225.265
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Kartdotaon Tapgiakwyv Powv

AsiToupyikég SpaoTNPIOTNTEG

Képdn/ (Znpiég) TTpo @dpwv

MAéov / pgiov TTPOCAPHOYEG VIa
AtrooBéoeig

Képdn/ ¢nuiég atrd TTWANGN GUUHPETOXWV
AtroTeAéopaTa £TTEVOUTIKAG SpaoTnpPIOTNTOG
XpewaoTiKoi TOKOI kal ouvagr £€oda

MAéov / pgiov TTPOCAPHOYEG AOYAPIOOUWY KEQAAGIOU Kivnong f TTou OXETICOVTAI WE TIG AEITOUPYIKEG

SpaoTNPIOTNTEG :

Meiwaon / (abgnon) aTraiTiocwy

AUgnon / (Heiwan) uTToXPEWOEWV (TTANV TPATTECWV)

Meiov :

XpewoTikoi TOKoI Kal ouvan £€6oda kataBAnBévta

ZUvolo glopowV / (EKPOWV) aTrd AEITOUPYIKEG SPaTTNPIOTNTES (a)

EmrevBuTikég 5paoTnpioTnTES

ATTOKTNON BUYATPIKWY, CUYYEVWY, KOIVOTTPAEIWY Kal AOITTWYV TTEVOUCEWV
MeTaBiBaon BuyaTpIkwy, GUYYEVWY, KOIVOTTPAEIWV Kal AOITIWV ETTEVOUCEWY
Ayopd evowpaTwy Kal GUAwV Trayiwv

Tokol eImpayBévTeg

ATTOoTEAEOUATO OUYYEVWV ETAIPEILIV

Képdn/ (Znpi€g) ammd ayopatrwAnaieg Xpeoypapwy

Mepiopata eloTrpaxBévia

Z0volo elopowV / (EKpowV) aTrd eTTeVOUTIKEG SpacTnPIOTNTES (B)

XpnuartodoTikég pacTnNPIOTNTESG

Elompdgeig amd avgnon petoxikou KepaAaiou

‘E€oda augnong peToxIkoU Kepaiaiou

Elompdgeig amd exdoBévia / avaAngBévia daveia

‘E€oda dvtAnong daveiwv

EgopAnoeig/ peTagopés avaAngBéviwy daveiwv

Mepiopata TANpweEvTa

ZUVoAo 1I0poWV / (EKPOWV) aTTO XPNHATOSOTIKEG SPaocTNPIOTNTES (Y)

KaBapn adgnon / (peiwon) oTa Tapeiokd Sia8écipa Kal I00dUvapa epiodou (a)+(B)+(y)

Tapeiakda diabéoiya kal Ic0dUvapa Evapéng Tepiddou
Tapelakd SiaBéoipa kai I0080vapa ARgng mepid6dou

Inueiwon

11

20

1.1.2008 - 30.9.2008

1.1.2007 - 30.9.2007

Etaipeia Opihog Etaipeia Opidog
5.489 (15.423) 3.918 849
37 52 34 37

216 (285) 0 0
(8.715) 2.318 (6.763) (13.649)
1.936 10.070 2.136 9.732
(16) 255 (1.815) (2.419)
(2.484) 3.072 912 5.021
(2.059) (12.096) (2.046) (8.113)
(5.598)  (12.036) (3.624) (8.541)
(82.897) (97.164) (1.789) (9.243)
42.345 53.695 791 8.346
(38) (59) (155) (160)
1.292 2.492 40 635

0 2.646 0 29

0 0 1.932 1.836

5.736 5.736 4.791 4.791
(33.562)  (32.654) 5.610 6.233
0 34 0 0

0 0 0 9

0 0 3.000 38.000

38 38 38 (281)
(25.000) (31.000) (1.000) (2.500)
(4.892) (4.892) (4.109) (4.109)
(29.854)  (35.820) (2.071) 31.119
(69.014)  (80.510) (86) 28.811
78.928 98.801 1.783 10.960
9.913 18.291 1.697 39.770

O1 onUEIOEIG OTIG OEAIDEG 6 - 18 atroTeAoUv avaTTéOTIAOTO HEPOG AUTWY TWV CUVOTITIKWY EVOIGUECWY, ETAIPIKWY KAl EVOTTOINUEVWY, OIKOVOUIKWY KATAOTACEWY
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ZUVOTITIKEG, EVOIAUEDEG, ETAIPIKEG KOI EVOTTOINMEVESG OIKOVOUIKEG KaTaoTdoelg TG 30 ZemrrepBpiou 2008
MNoaod og X1Aadeg Eupw (€KTOG av S10QOPETIKA OVAPEPETAI)

1. Tevikég MAnpo@opieg

H SCIENS AIEONHX XYMMETOXQN A.E., (o010 €€ng avagepduevn wg «ETaipeia») ouatddnke 10 1990 kai
givar eyyeypaupévn ato Mntpwo Avwviouwy ETaipeiwv ye apiBud 21240/06/B/90/16. H didpkeid Tng ival 49¢Tthg
kal Afyel To 2039. H d1etBuvon Tng £€dpag Tng ETaipeiag eival €1mi Tng Z0Awvog 10 atnv ABrva Kai n NAEKTPOVIKI
Tng d1eBuvaon eivar www.sciens.gr. O1 yetoxég TnG ETaipeiag diatrpayuaredovral oto XpnuatioTtrpio ABnvwyv. H
KUpIa PETOXOG Kal aokouoa Tn dloiknon ¢ Etaipeiag cival n etaipeia SCIENS HELLENIC CAPITAL LTD. H
Etaipeia dpaoTtnpiotroigital otnv EAAGda evwy o Opihog otnv EAAGDA Kal 01O £§WTEPIKO.

H Etaipeia dpacTtnplotoleital 0TO XWPO TwV ETMEVOUCEWY CUUUETOXWV Kal TNG TTAPOXAG OUUBOUAEUTIKWV
uttnpeoiwyv. O okommdg Tng ETaipeiag, olpewva pe tv ammd 30.05.2005 tpotrotroinon tou dpbpou 3 Tou
KATAOTATIKOU TNG, €ivai:

1.  H amdktnon HJe OTTOI0dNATTOTE TPOTTO CUPPETOXWV OE VOMIKA TTPOOWTIA, £TAIPEiEG KABe TUTTOU KAl
MOPQNG WG €TTiong Kal Kovotrpagieg, NUEDATTEG 1 AAAODATTEG OTTOIOUdNTTOTE KAGOOU OIKOVOUIKAG
dpaaTnpPIGTNTAG.

2. HTapoxn utrnpeciwy €TTIXEIPNUATIKOU oXedIA0U0U, 0pyavwaong Kal XPnUOaTOOIKOVOUIKNG diaxEipiong.

O1 TTapoUoeg GUVOTITIKEG EVOIAUETEG, ETAIPIKEG KAl EVOTTOINUEVES, OIKOVOMIKEG KATAOTACEIG £X0UV €yKPIOEi atrd
10 AloiknTIKG ZupBouUAIo TnG ETaipeiag oTig 25 Nogufpiou 2008.

2. TAaic10 KATAPTIONG OUVOTITIKWY EVOIGUMECTWY OIKOVOHIKWYV KATAGTATEWV

O1 TTapoUceg OUVOTITIKEG EVOIAUEDEG, ETAIPIKEG KO EVOTTOINUEVES, OIKOVOUIKEG KATAOTAOEIG £€XOUV OUVTOXOEi
oupowva pe 10 AlgBvég AoyioTikG TMpdtutto (AAI) 34 "Evdidueoeg OlkovouikéG KataoTdoelg" OTwe autd
€kOOBNKe atd 10 ZupPouAio AieBvwv AoyioTikwv Mpotimmwy (ZAAM) kal uioBeTBNke atd TNV EupwTraikn
‘Evwon (EE) ka1 mpémel va egeTdlovtal o€ cuvapTnon KE TIG ONUOCIEUNEVEG ETAOIEG, ETAIPIKEG KAl EVOTTOINUEVEG,
OIKOVOUIKEG KaTaOTACEIG TNG ETaipeiag yia tn xprion 1mou éAnge tnv 31 AekeuBpiou 2007, tTrou eival diabEaiueg
oTtnv 10ToogAida Tou OpiAou pe NAekTpovIKn dlEUBUvVONn www.sciens.ar.

3. Boaoikég AOyIOTIKEG ApPXES

O1 idieg AoyIOTIKEG apxEG Kal HEBODOI UTTOAOYIGHOU £X0UV XPNOINOTIOINGEI O AQUTEG TIG CUVOTITIKEG EVOIAUEDEG,
ETAIPIKEG KOl EVOTTOINUEVEG, OIKOVOMIKEG KATAOTACEIG OTTWG KAl OTIG ONUOCIEUPEVEG ETNOIEG, ETAIPIKEG KAl
EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG yia TN Xprion TTou éAnge Tnv 31 AekepuPpiou 2007.

4. Néa mpodTUTTA, TPOTTOTTOINCEIG TIPOTUTTWYV Ko BIEPUNVEIEG

JUYKEKPIYEVA VvéA TIPOTUTIA, TPOTTOTTOINCEIS TTPOTUTTWYV Kal dlgpunveieg €xouv €kdoBei, Ta oTtroia eival
UTTOXPEWTIKA YIa AOYIOTIKEG TTEPIGOOUG TTOU EeKIVOUV KaTA Tn OIAPKEIQ TNG TTAPOUCAG XPONG N METAYEVEDTEPQ.
H extiunon tou Opilou oxeTiIK& pe Tnv €TTidpacn Ao TNV €QAPHOYN QUTWV TWV VEWV TIPOTUTTWV Kal
OIEPUNVEIWY TTAPATIOETAI TTAPAKATW.

MNpdTUTTa UTTOXPEWTIKA Yia TN Xpnon mou Anvel otic 31 AskeuBpiou 2008

Aev €xouv ekd0Bei véa TTPOTUTTA 1] TPOTTOTTOINCEIG TTPOTUTTWY, TA OTTOIO Eival UTTOXPEWTIKA YIO AOYIOTIKEG
TTEPIGOOUG TTOU EeKIVOUV KATA T SIAPKEIR TNG TTapoUoag Xprong.

AlEpUnNVeieC UTTOXPEWTIKEC YIa TN xpnon 1mou Anyel otic 31 Askeufpiou 2008

AEEXIT 11 - ATIXI 2: 2uvaAdayég 16iwv Meroxwv Ouidou

H digpunveia éxel epapuoyn ammd tnv 1n Maprtiou 2007 kai diaca@nvilel Tov XeIpiopd 61rou o1 UTTdAANAoI piag
BuyaTpIKAG eTaipeiag AauPdavouv PETOXEG TNG MNTPIKAG eTaipeiag. Etriong diacagnvilel edv opiouévol TUTTOI
ouvaoAAaywv TTPETTEl va AoyiovTal wg auvallayég e DIOKAVOVIOUO JE OUPUETOXIKOUG TITAOUG ] GUVOAAQYEG JE
dlakavoviouoé Toig peTpnToig. H digpunveia dev Ba eTTNPEATE! TIG OIKOVOUIKEG KATAOTATEIG ToU Opilou.

AEEXIT 12 - Zuugwvics MNapaxwpnons
H dieppunveia €xel epapuoyr amd Tnv 1n lavouapiou 2008 kal ava@épeTal OTIG ETAIPEIEG TTOU CUPMETEXOUV O€
oupQwvieg TTapaxwpnong. H dieppnveia dev €xel epappoyn atov OpiAo.



SCIENS AIEONHZ ZYMMETOXQN A.E.

ZUVOTITIKEG, EVOIAUEDEG, ETAIPIKEG KOI EVOTTOINMEVESG OIKOVOUIKEG KaTaoTdoelg TG 30 ZemrrepBpiou 2008
MNoaod og X1Aadeg Eupw (€KTOG av S10QOPETIKA OVAPEPETAI)

AEEXIT 14 — Opia TEPIOUCIAKWY OTOIXEIWV KABOPICUEVWY TTAPOXWY, EAGXIOTO QITAITOUUEVO GXNUATICLEVO
KepaAaio kal n aAAnAemidpacr) Toug

H digpunveia €xel epapuoyn ammdé v 1n lavouapiou 2008 kai avagépeTal g€ TTAPOXESG META TNV £€000 aTTd TNV
UTTNPECia Kal GAAG HOKPOXPOVIa TTPOYPANKATA KOBOPICUEVWY TTAPOXWY TTPOG Toug epyalouevous. H diepunveia
dlacapnvidel TTOTE OIKOVOUIKA OQEAN HWE T HOPPR ETTICTPOPWY OTTO TO TTPOYPAUMA 1 HEIWOEWY UEANOVTIKWV
EI0QOPWY OTO TIPOYpaupa TIPETEl va Bewpnbolv wg dlabéoipya, TTwg n UtTTapén €AayioTou OTTAITOUUEVOU
OXNMOTIONEVOU KEQaAaiou evdexouévwg Ba emTnpéade Ta OIABECIUA OIKOVOUIKA OQEAN WE TN HOP®R HEIWOEWV
MEANOVTIKWV €10QOopwV Kal TTOTE n Utrapén eAaxioTou atrairtoUpevou oxXnuaTiopévou KepaAaiou Ba dnuioupyouoe
uttoxpéwan. E@doov o Ouihog dev £xel TEToIO TTPOYPAPKATA TTAPOXWY YIA TOUG £pyalopevous, n dliepunveia dev
£xel epapuoyr otov Opiho.

[MpdTutTa UTTOXPEWTIKA PETG atTd TN ¥pnon Tmou Anvel oTic 31 AekeuBpiou 2008

ATIXT1 8 - Toueic ApaotnpiotiTwv

To mpdTuTIO £XEI Qapuoyn atod Tnv 1n lavouapiou 2009 kar avTikaBioTd 1o AAI 14, K&Tw aTrd TO OTTOIO 01 TOWEIG
avayvwpifovtav kal Trapouaidalovtav pe Bacn pia avaAuon amédoong Kal Kivouvou. ZUuewva e 1o AMXIT 8 ol
TOUEIG aTTOTEAOUV OUCTATIKA WIAG OIKOVOMIKAG OVTOTNTAG TTou ££eTAovTal TOKTIKG aTTd Tov AlcuBivovta ZUPBouAo
/ Al0IKNTIKG ZUPPBOUAIO TNG OIKOVOUIKAG OVTOTNTAG KAl TTApOUCIAdovTal OTIG OIKOVOUIKEG KATAOTACEIG UE BAon
QUTHV TNV €0WTEPIKA KaTnyopiotroinan. O Ouihog Ba epapudoel To AMXI 8 amé v 1 lavouapiou 2009.

Tporrorroimnoeig oto AAIN 23 — Kéoro¢ Aaveiouou

H avabewpnuévn ékdoaon Tou Trapatrdvw TTPOTUTTOU €xel epapuoyn atd Tnv 1n lavouapiou 2009. H Baoikn
dlapopd og axéon pe TNV TTponyoUpevn €kdoon a@opd OTNV KATAPYNoN TNG ETTIAOYAG avayvwpiong we €000 Tou
KOoTOUG davelopoU TToU OXETICETal PE TTEPIOUCIOKA OTOIXEIO evePYNTIKOU, TO OTTOiO ATTAITEITAI éva ONUAVTIKO
XPOVIKOG BIA0TNUA TTPOKEINEVOU VA UTTOPECOUV va AsItoupyroouv i va TTwAnBouv. O Ouihog Ba epapudoel To AAT
23 amé v 1 lavouapiou 2009.

Tporrorroioeis oro ANl 1- lNapouaiaon twv Olkovoulkwy KaraoTaoswv

To AAI 1 €xel TpoTroTrOINGEl yIa va avaBabuicel TN xeNoIuOTNTA TWV TTANPOPOPIWY TTOU TTapoUaIdlovTal aTIG
OIKOVOUIKEG KATAOTACEIG Kal €QapuoleTal yia €TACIEG AOYIOTIKEG TTEPIGOOUG TToU EeKivoUv Tnv 1 Petd tnv 1
lavouapiou 2009. O1 1m0 ONUAVTIKEG TPOTTOTTOIACEIG €ival: N aTtraitnon 6TTw¢G N KATdoTaon PETAROAWV 18iwv
Ke@aAaiwv TrepIAAPPAvEl HOVO OUVOANQYEG PE PETOXOUG, N €I00YyWYH HIAG Kalvoupylag KATaoTaong OuvoAIKou
eloodnpaTtog (‘comprehensive income”) TTou ouvdudlel OAa Ta oTolxeia 000wV Kal £€6dwWV TToU avayvwpidovTal
OoTnV KATAOTOON ATTOTEAEOPATWY pPE «AoiTd eilcodrjpatax» (“other comprehensive income”) kai TG atraitnong
OTTWG ETTAVAdIATUTIWOEIG OTIG OIKOVOUIKEG KATAOTACEIG | avaOPOUIKEG EPOAPUOYEG VEWV AOYIOTIKWV TTONITIKWV
TTapouaidgovTal atrd TV apX TG EVWPITEPNG CUYKPITIKAG TTEPIGdou. O Ouihog Ba KAavel TIG atrapaitnTeg aAAayEG
OTNV TTOPOUGCIAcH TWV OIKOVOUIKWY TOU KOTOOTAoEwV yia To 2009.

Tporrorroinoeis oro AlNXI1 2 - MNapoxég mou Eéaprwvral amré tnv Aéia Twv MeToxwv

H tpotrotroinon epapudleTal yia €TACIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TNV ) HETA TV 1 lavouapiou 2009 kai
OIEUKPIViCEl TOV OPICPG TNG «TTPOUTTOBEONG KATOXUPWONG», HME TNV €1I0aywyr TOU Opou «Un-TrpoUTTéteon
KOTOXUpWwOonG» yia 6poug TTou dev atroTeAoUV Opoug uTTnpEeaiag rf dpoug amodoong. ETriong dieukpivifetar OTi
OAEG 01 AKUPWOEIG, €iTE TTPOEPXOVTAl ATTO TNV OVTOTNTA EiTE ATTO TA CUMPBAAASPEVA PEPN, TTPETTEI Va €Xouv Tnyv idla
AoyioTikr) avTigetwTon. O Oplhog dev avapével 61 autr n Algpunveia 8a £xel €mTidpacn OTIG OIKOVOUIKEG TOU
KOTAOTAOEIG.

AvabBswpnuévo AlXI 3 - Suvevwoeis Emixeipnoswv kai Tpormrorroinuévo AAM 27 - Evotroinuéves Kai 101aitepeg
OikovopikéG KaraoTaoeis

To avaBewpnuévo AMXM 3 «Zuvevwaoelig ETTixeipricewvy kal 1o Tpotrotroinuévo AAM 27 «Evotroinuéveg Idiaitepeg
Oikovopikég KataoTdaeig» epapudlovTal yia AoyIoTIKEG TTEPIGBOUG TTou EeKIvoUv TNV i METG Tnv 1 louAiou 2009.
To avaBewpnuévo AMXI 3 eiodyel yia oeipd aAAQyWV OTO AOYIOTIKO XEIPIOPO CUVEVWOEWYV ETTIXEIPAGEWY Ol
o1Toieg Ba €TTNpedoouv 1o TTOCO TNG avayvwpiabeioag uttepagiag, Ta atToTEAéoUATA TNG TTEPIOOOU OTNV OTToIa
TTPAYUOTOTTOIEITAI N CUVEVWOT ETTIXEIPHOEWY Kal Ta PEAAOVTIKG atroTeAéopaTa. AuTEG ol aAayEg TrepIAauBdavouy
TNV €§0d0TTOINCN TWV dATTAVWV TTOU OXETICOVTAI PE TNV ATTOKTNON KOl TNV avayvwpion JEAAOVTIKWY PETABOAWY
oTnVv 0Aoyn aia Tou evoeXOUEVOU TINAUOTOG OTA aTTOTEAEGUATA. To TpoTroTroinuévo AAI 27 atraitei guvaAAayEg
TTOU 0dnNyoUv 0€ OAAQYEG TTOOOOTWY CUMPMETOXNG O€ BuyaTtpiki va KataxwpouvTal aTnv kabapr) 8éon. OAeg ol
OANOYEG TWV avwTéEPW TTPOTUTTWY Ba epapuoaTolV aTTé TNV NUEPOUNVIO €QAPHOYAG TOUG Kal Ba €TTNPEGCOUV
MEANOVTIKEG OTTOKTACEIG KAl CUVOAAQYEG pE HETOYXOUG pEIoWn@iag atrd Tnv nuepounvia auTr Kal PETA.



SCIENS AIEONHZ ZYMMETOXQN A.E.

ZUVOTITIKEG, EVOIAUEDEG, ETAIPIKEG KOI EVOTTOINMEVESG OIKOVOUIKEG KaTaoTdoelg TG 30 ZemrrepBpiou 2008

MNoaod og X1Aadeg Eupw (€KTOG av S10QOPETIKA OVAPEPETAI)

Tporrorroijoeic aro ANl 32 kar AN 1 - XpnuatooikovouikG Méoa diabéaiua amd tov kdroxo (n “puttable”
Uéoo)

H tpotmromroinon oto AAI 32 atrairei 6TTwG OPICHEVA XPNUOTOOIKOVOUIKA PEoa dlaBéoiya atrd Tov KATOXO
(«puttable» péoa) kal UTTOXPEWOCEIG TTOU AVAKUTITOUV KATA TNV PEUCTOTTOINGT MIGG OVTOTNTAG KaTaTaxBouv wg 181a
KepdAaia €dv TTAnpouvtal cuykekpiyéva KpimApla. H Ttpotromroinon oto AAlMN 1 armaitei yvwaoToTtroinon
TTANPOYPOPILV avVOPOPIKA HE Ta «puttable» péoa TTou karardooovrar wg 1dia KegdAaia. O1 TPOTTOTIOINCEIG
epapuodovTal yia €TACIEG AOYIOTIKEG TTEPIODOUG TTOU Eekivouv Tnv 1 Wetd Tnv 1 lavouapiou 2009. O Ouilog
QVapEVEL OTI QUTEG OI TPOTTOTTOINCEIG OEV B ETTNPEACOUV TIG OIKOVOUIKEG TOU KATAOTACEIG.

AlgpUnVeieC UTTOXPEWTIKEC METG atTd TN Xpnon TTou ARvel oTic 31 AekeuBpiou 2008

AEEXTT 13 — lNpoypauuara Morérnrag MNeAarwv

H digppunveia éxel epapuoyry amd v 1n louAiou 2008 kai diacagnvifel Tov XEIPIOPO TWV ETAIPEIWV TTOU
xopnyouv KAtrolag wop@ng empBpdpeuan mMaoToTNTAS OTTWG “TOVTOUS” i “TagIdIWTIKA WiAia” o€ TTEAGTEG TTOU
ayopddlouv ayaBa ) utinpeaies. H diepunveia dev £xel epappoyr atov OuiAo.

AEEXITT 15 — 2upuwvVies yia Tnv KATAOKEUN akivnTng Teplouciag

H Sigpunveia éxel epappoyn ammé tnv 1" lavouapiou 2009 Kal aVaQEPETAI OTOUS UPICTAPEVOUS BIAQOPETIKOUS
AOYIOTIKOUG  XEIPIOPOUG ava@OpPIKA HE TIWANCEIG akivnTng TTEPIOUTIag. MEPIKEG OIKOVOUIKEG OVTOTNTEG
avayvwpifouv 1o £€0060 aUpewva pe 1o AAM 18 (dnA. étav petapépovTal o1 KivOuvol Kal Ta 0QEAN KUPIOTNTAG
TNG aKivnTng TTEpIouaiag) kal AAAEG avayvwpilouv To €0000 avaloya Pe TO O0TAdIO OAOKARPWONG TNG akivnTng
Teplouciag ocuuewva pe 1o AAMN 11. H digpunveia dilacagnvidel Tolo TTPOTUTTO TTPETTEI VO EQOPUOOTEI 0€ KAOE
mepimTwon. H digpunveia dev €xel epappoyn otov OuiAo.

AEEXT] 16 - AvrioTaBuioeic uiag kabapng emévouans o€ eKIETAAAeuan OTo EWTEPIKO

H digpunveia éxel spapuoyr amd v 1" OkTtwPRpiou 2008 Kal £XEl EQAPUOYA OE Wi OIKOVOUIKA OVTOTNTA TTOU
avTioTaBuiel Tov KivOuvo &Evou VOMIONOTOG TTOU TTPOKUTITEI aTTé KaBapn emévOuon Ot eKPETAAAEUOn OTO
€EWTEPIKO Kal TTANPEI TOUG GpouUG yia AoyIOTIK avTIoTaOuiong cUpewva pe 1o AAM 39. H digpunveia Trapéxel
00nyieg OXETIKA PE TOV TPOTTO PE TOV OTTOIO Wi OIKOVOMPIKA ovToTnTa TIPETTEl va Kabopioel Ta TTo0d TTOU
avartagivopouvtal amd Ta idia KEQPAAAIa OTa aTTOTEAEOUATA TOOO YIO TO PECO aAvTiIoTABuIoNG 600 Kal yia TO
avTtiotaBuiopévo atoixeio. H diepunveia dev €xel epapuoyr] otov OpiAo, epdoov o Opihog dev XpnoiyoTTolEl TO
AoyioTIKS XEIPIOPO TNG avTIOTABUIoONG YIa OTTOIAdATTOTE ETTEVOUCT) O€ EKUETAAAEUON OTO EEWTEPIKO.

5. EKTIMAOEIS Kal TTapadox£G OTNV EQAPHOYH TWV AOYIGTIKWV apXwVv

H olvTagn Twv oIKOVOUIKWYVY KaTtaoTdoswv olupewva pe ta AMNXI ptropei va atmraitrjoel Tn dlEvEPYEIa KATTOIWY
EKTINNOEWV Kal TTapadoxwv atrd TAeupdg Tng Aioiknong g Etaipeiag, mou emnpedlouv Ta TTO0G TTOU
TePIANaUBAVOVTAl OTIG OIKOVOUIKEG KATAOTATEIG.

Eg@ooov paypatotroin®ouv TéTolEG eKTIUAOEIG Ba TTapaTeBoUV AVOAUTIKA OTIG CNUEIWCEIG TWV OIKOVOUIKWV
KATAOTACEWYV YIa KABE OXETIKN TTEPITTTWON. Ta atroAoyIoTIKA aToixeia gival TBavo va dia@épouv atd auTéG TIG
EKTIUAOEIG.

6. Emixeipnuartikoi Topgig

O1 emixeipnuaTikoi Topeig Tou Opidou avdAoya pe TV TpoéAeuon Tou 06douU diakpivovTal O€:

s TOPEQ CUMPMETOXWV

s TOPEQ EKPETAAAEUONG OKIVATWY
% ToPEa avTac@alioewv

% TOpEQ ETTEVOUTIKWV TTPOIOVTWV
)

s TOPEQ EKPETAAAEUONG OEPOTKAPWYV

H avaAuon Twv aTtToTeAeOPATWY Kal Twv oToixeiwv EvepynTikoU kai MNabnTikoU avd Topéa Tou Opidou gival wg
aKkoAoUBwg:



SCIENS AIEONHZ ZYMMETOXQN A.E.

ZUVOTITIKEG, EVOIAUEDEG, ETAIPIKEG KOI EVOTTOINMEVESG OIKOVOUIKEG KaTaoTdoelg TG 30 ZemrrepBpiou 2008

MNoaod og X1Aadeg Eupw (€KTOG av S10QOPETIKA OVAPEPETAI)

1.1.2008 - 30.9.2008

Képdn/ (CnUIEG) XPNHOTOOIKOVOUIKWY OTOIXEIWY a€ eUAOYN agia HEOW ATTOTEAEOUGTWY
Képdn/ ({nuiég) atré TTWANGN CUHHETOXWY & ETTEVOUTEWY

‘Ecoda a1ré pepioparta & avaloyia KEPIWV GUYYEVWIV ETAIPEIDYV

‘Ecoda atrd Tapoxr) CUPBOUAEUTIKWY UTTNPECIWV

Normd £c0da

Z0volAo 063wV

ZUvolo AeIToupyIKWYV £565wv
AtroTéAEOUA ETTIXEIPNHATIKOU TOPEA
XpPnHaTooIKOVOUIKG é008a
XPNUATOOIKOVOUIKG £§0da

Képdn mpo @oépwv

Pépol

Képdn mepié6dou

ATTOOBE0EIG EVOWUATWY TTEPIOUTIOKWY OTOIXEIWV
ATTO0B£0EIG AUAWY TTEPIOUCIAKWY OTOIXEIWV

30.9.2008
Meplouaiakd OTOIXEIO ETTIXEIPNUATIKWY TOPEWY

Z0VOAO TTEPIOUCIAKWYV OTOIXEIWV

YTTOXPEWOEIG ETTIXEIPNHATIKWY TOUEWY
ZUvolo YTroxpewoswv

ATTOKTNON EVOWHATWY Kal GUAWY TTEPIOUTIOKWY GTOIXEIWY

1.1.2007 - 30.9.2007

Képdn/ ({nHIEG) XPNHOTOOIKOVOUIKWY OTOIXEIWV o€ 0Aoyn agia HEoW ATTOTEAEOPATWY
Képdn/ (gnuI€g) atmd TTWANCN CUPPETOXWY & ETTEVOUOEWV

‘Ecoda atmé pepioparta & avaloyia KEPBWV GUYYEVWV ETAIPEIWV

‘Ecoda a1ré TTapoxr) CUMBOUAEUTIKWY UTTNPECIWV

Noimd £€00da

Z0volo e06dwv

ZUvolo AeIToupyIKWwV £§65wv
ATroTéAETHA ETTIXEIPNMATIKOU TOPEN
Xpnuatooikovopikd é00da
XPNHATOOIKOVOUIKG £§0da

Képdn mpo @oépwv

Ddoépog Elcodnuatog

Képdn mepi6dou

ATTOOBE0EIG EVOWUATWY TTEPIOUTIOKWY OTOIXEIWV
ATTO0B£0EIG AUAWY TTEPIOUCIAKWY OTOIXEIWV

EkperdAAeuon

EkperdAAeuon

EmevduTikd

31.12.2007

Mepiouaiakd OTOIXEIT ETTIXEIPNUATIKWY TOPEWY

Z0VOAO TTEPIOUTIOKWY GTOIXEIWV

YTTOXPEWOEIG ETTIXEIPNHATIKWY TOUEWV
Z0voAo YTToXpeWwoewv

ATIOKTNON EVOWPATWY KOl GUAWY TTEPIOUTIOKWY OTOIXEIWV

H yewypa@ikr katavour] g 0paatnpidTnTds Tou Ouilou gival wg akoAoUubwg:

1.1.-30.9.2008

‘Ecoda

AtmrotéAeopa
XpNUATOOIKOVOUIKG £é000a
XPNHATOOIKOVOUIKG £E0da
dépol

Képdn mepi6dou

ZUPPETOXEG AKIVATWY Avraogaliosig A£pOOKAPEV TpoibVTa ZUvolo
1.687 0 (1.609) 0 (12.714) (12.636)
0 285 0 0 0 285
3.090 783 0 1.317 0 5.189
0 378 0 0 0 378
1 0 5.360 0 0 5.362
4.779 1.446 3.751 1.317 (12.714) (1.422)
(1.075) (535) (645) 0 (4.169) (6.423)
3.704 911 3.106 1.317 (16.882) (7.845)
1.291 3 44 0 1.153 2.491
(1.936) 0 0 0 (8.135) (10.070)
3.059 914 3.150 1.317 (23.864) (15.423)
(39) 0 0 0 0 (39)
3.020 914 3.150 1.317 (23.864) (15.462)
29 13 0 0 0 42
8 0 0 0 10
72.963 696 36.869 15.354 327.511 453.393
453.393
25.420 51 22.297 0 180.360 228.128
228.128
38 21 0 0 0 59

. EkperdAAguon B Emrevdutika .
TUMPETOXEG AKvATwV Avrao@aliosig wpoibVTa Zovoho
0 0 (31) 6.323 6.292
2.028 0 0 0 2.028
2.287 2474 0 0 4.761
66 0 0 66
8 0 278 0 286
4.323 2.541 247 6.323 13.434
(718) (106) (388) (2.275) (3.487)
3.606 2.434 (141) 4.048 9.947
40 1 85 508 635
(2.136) 0 0 (7.596) (9.732)
1.510 2.435 (56) (3.041) 849
0 0 0 0 0
1.510 2.435 (56) (3.041) 849
24 2 0 0 26
11 0 0 0 11
somerots PG paggaons SN ETROUNG 5o,
132.131 44.440 22.937 13.557 282.718 495.785
495.785
52.991 71 15.579 0 188.769 257.409
257.409
158 7 0 0 0 165
EAAGSa B. Apepikn ZUvoho
6.225 (7.646) (1.422)
4.615 (12.460) (7.845)
1.294 1.198 2.491
(1.936) (8.135) (10.070)
(39) 0 (39)
3.935 (19.397) (15.462)



SCIENS AIEONHZ ZYMMETOXQN A.E.

ZUVOTITIKEG, EVOIAUEDEG, ETAIPIKEG KOI EVOTTOINMEVESG OIKOVOUIKEG KaTaoTdoelg TG 30 ZemrrepBpiou 2008
MNoaod og X1Aadeg Eupw (€KTOG av S10QOPETIKA OVAPEPETAI)

30.9.2008

Meplouaiakd oToixeia 64.800 388.593 453.393
ATTOKTNON EVOWHATWY Kol GUAWY TTEPIOUTIAKWY OTOIXEIWY 59 0 59
1.1. - 30.9.2007 EAAGSa B. Apepikn ZUvoho
‘Ecoda 6.864 6.570 13.434
AtrotéAeopa 6.040 3.906 9.946
XpPnHaTooIKOVOUIKG €000 41 594 635
XpnHATOOIKOVOUIKG £€08a (2.136) (7.596) (9.732)
dépor 0 0 0
Képdn mepi6dou 3.946 (3.096) 849
31.12.2007

Meplouaiakd oTolxeia 176.572 319.213 495.785
ATTOKTNON EVOWHATWY Kal GUAWY TTEPIOUTIOKWY OTOIXEIWY 165 0 165

7. EmevdloE€Ig 0€ CUNUETOXEG

Ta uttéAoITTa Twv €TTEVOUCEWY O€ GUUHETOXEG TNG ETaipeiag kai Tou Opidou avaAuovTtal wg akoAoUubwg:

30.9.2008 31.12.2007
EmrevdUo€lg o€ CUPHETOXEG Etaipeia Opihog Etaipeia ‘Opihog
YméAoitro évapéng 154.274 57.363 105.485 41.010
Augnoeig 81.749 11.312 48.790 16.353
Meiwoeig (42.552) (44.697) 0 0
YtroAoiro Af§ewg 193.472 23.978 154.274 57.363

O1 gTaipeieg TOU GUUTTEPIAQUBAVOVTAI OTIG GUVOTITIKEG EVOIANETEG EVOTTOINUEVEG OIKOVOMIKEG KATAOTACEIG TNG
30.9.2008 kai aTIG EVOTTOINUEVEG OIKOVOUIKES KaTaoTAoEIg TNG 31.12.2007 cival wg akoAoUuBwg:

ENQNYMIA XapakTnPIoHOg Exé:zi?]?qg vau)':g,o"J'lf]ucng nEPIg:;I;(ISKig YTroxpewoeig ‘Ecoda ({K::Zg; crupp?roxr’]g
30.9.2008

Sciens Protective Holdings Ltd Ouyarpikn MARpng Cayman Islands 114.452 0 2.488 1.400 100,00%
Oceanus Reinsurance A.l. Ouyatpikr MAARpeng Mouépto Piko 36.869 22.297 3.795 3.150 100,00%
Sciens International Structured Finance Holdings Ltd Ouyarpikn MARpng Cayman Islands 40.050 0 1 (206) 100,00%
Sciens CFO | Ouyarpiki MAARpeng Channel Islands 198.518 180.360 (15.740) (25.666) 79,21%
Sciens International Holdings 2 Ltd Ouyatpiki MAApng Cayman Islands 49.259 12 3.008 1.925 100,00%
Sciens International SREO Management Holding Ltd Ouyatpikr MAAqpng HMNA 234 0 0 (108) 100,00%
SREO Management Holding Ltd Zuyyevig KaBapr ©éon HMA 13 13 1 (217) 50,00%
Apollo Aviation Holdings Ltd Zuyyevig KaBapry ©éon Bermuda 32.820 15.829 24.060 2.633 50,00%
Sciens Fund of Funds Management Holdings Ltd Zuyyevig KaBapn ©éon Cayman Islands 43.874 0 0 0 19,00%
Aiokkog AE Ouyarpiki MAARpeng EAAGg 420 51 382 (153) 47,70%
Meipaiyg AEEAT (o' Tpipnvo) Zuyyevig KaBapn ©éon EAAGg 116.032 941 3.031 2.403 37,08%
31.12.2007

Sciens Protective Holdings Ltd Ouyatpikn MAAqpng Cayman Islands 41.469 336 3.596 3.106 100,00%
Oceanus Reinsurance A.l. Ouyarpikn MARpng MouépTo Piko 23.260 15.579 2.017 1.447 100,00%
Sciens International Structured Finance Holdings Ltd Ouyatpiki MAARpeng Cayman Islands 40.002 6.329 3 (312) 100,00%
Sciens CFO | Ouyarpikn MARpng Channel Islands 226.563 182.738 9.919 (2.663) 79,21%
Sciens International Holdings 2 Ltd Ouyarpiki MAARpng Cayman Islands 36.222 12 888 (230) 100,00%
Apollo Aviation Holdings Ltd >uyyevig KaBapr ©éon Bermuda 16.394 2.606 1.818 (58) 50,00%
Aiokkog AE Ouyarpiki MAAqpeNg EAAGg 593 71 363 88 47,70%
Meipaig AEEAM >uyyevig KaBapn ©éon EANGg 113.675 987 12.221 9.199 37,08%

H eTaipeia Sciens International Holdings 2 Ltd 18p06nke evtdg Tou v Tpiprvou Tou 2007 kai Tnv idla Trepiodo
atréKTNOoE TO 47,7% Tou ueToxikoU ke@ahaiou Tng AIOAKOZ Zuupouior AkiviTwy AKTE kal cuppeteixe otnv
auénon petoxikou kegahaiou Tng Apollo Aviation Holdings Ltd atmoktwvtag 10 50% TOU pETOXIKOU TNG
Ke@aAaiou.

O1 eTaipeieg Sciens International SREO Management Holding Ltd, otnv otoia n Sciens International Holdings 2
Ltd ouppetéxel katd 100% kai n SREO Management Holding Ltd, otnv otoia n Sciens International SREO
Management Holding Ltd cuppetéxel katd 50%, 10pUBnkav eviég Tou B TpipfAvou Tou 2008.

H etaipeia Sciens Fund of Funds Management Holdings Ltd, otnv otroia n Sciens International Holdings 2 Ltd
ouppeTéxel katd 19% 19pubnke evrdg Tou vy Tpiurvou Tou 2008. H Sciens Fund of Funds Management Holdings
Ltd evotroigitar amé Tov Opido pe Tn pé€Bodo Tng kaBapng BEang Adyw TnG onPavtikAg €mipponRg Tou Opilou
Méow TNG oupuetoXAg peAwv Tou A.Z. Tng Etaipeiog ota doikntikd opyava Tng Sciens Fund of Funds
Management Holdings Ltd.
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H ouppetoxry ¢ Etaipeiag otnv Meipaiwwg AEEAIN petafifdotnke evidég tou B tpiyfivou tou 2008 avri
TIuAPaTOoG € 42,3 eK. Trepitrou, pe kKEPOOG € 285 yIA.oe evotroinuévo emiredo kai ¢nuia € 216 XIA. og emiTredo
uNTPIKAG eTaipeiag. Emopévwg, n lMepaiwg AEEAI CUUUETEXEI OTIG OUVOTITIKEG EVOIAUECEG EVOTTOINUEVES
OIKOVOUIKEG KaTaoTdaoelg TnG 30.9.2008 povo yia tnv Tepiodo Tou o’ TpiuAvou Tou 2008.

H kivnon kai To uttOAOITTO TNG CUMMETOXNG Tou OUiAou OTIG €TTEVOUCEIG O€ CUUMETOXEG €ival WG AKOAOUBWG:

30.9.2008  31.12.2007

YméAoiro évapéng 57.363 41.010
MepiopaTa eioTTpayévia (2.646) (2.504)
ATTOKTAOEIG 8.545 15.475
MetapiBdoeig (42.051) 0
Zuvalhaypartikég Siapopég 668 0
Avaloyia KepdWV TTEPIGSOU 2.099 3.382
YméAoitro ARgng 23.978 57.363

O1 amrokTAoelg Tou Opidou € 8.545. xIA., yia Tnv trepiodo 1.1. — 30.9.2008 mrpayuarotroirBnkav atmd tnv 100%
Buyatpikny Sciens International Holdings 2 Ltd kai agopoUv o€ 1mocd € 8.222 xIA. Tn cuppeToxn TG Katd 19%
oTn veoldpubeioa Sciens Fund of Funds Management Holdings Ltd kai oto uttéAoitro € 323 XIA. Tn CUPPETOXNA
NG katd 50% otn SREO Management Holding Ltd.

O1 petapiBaoeig Tou Opidou € 42.051 xIA. yia Tnv Tepiodo 1.1. — 30.9.2008 agopouv Tn peTaBifacn tng
Meipaiwg AEEAT, 6TTwg ava@épeTal TTapamavw.

8. XpNMATOOIKOVOMIKA oToIXEio S1a0éTIpa YIa TTWANCH

H kivnon Twv d1aB£ciywy yia TTWANGN XPNUATOOIKOVOUIKWY OTOIXEIWV yia Thv ETaipeia kai Tov Opiho gival wg
aKoAoUBwG:

AiaBéoipa yio TWANGN XPNMOTOOIKOVOUIKA OTOIXEIO 30.9.2008  31.12.2007
YmoAoitro évapéng 50.318 46.188
ATTOKTNON GUPHETOXNG 0 9
MeTagQopEég a€ XPNUATOOIKOVOUIKG OTOIXEIO O€ EUAOYEG Oieg HETW QTTOTEAETPATWY (49.819) 0
Avarmpooappuoyég agiag (215) 5.621
MwAnon ouppeToxXng 9) (1.500)
YméAoiro TéAoug 275 50.318

Evtég Tou B Tpiufivou Tou 2008 kai o€ epapuoyr Tou oxeTikou atrd 21.3.2008 mpoouppwvou Tng Etaipeiag, n
ouvdedepévn he Tov Opido etaipeia SCHL Ltd (Buyatpiki Tng Sciens Special Situation Master Fund) mpoépel
otnv ammokTnon 8.353.100 KoIVWV OVOPAOCTIKWY PETOXWY, TTOU avTIoTolXoUv 0t TTo000T6 9,4% TOU PETOXIKOU
kepaAaiou, TNG «KAapt OTEN AouTpdki A.E.» atré Tnv Tpdrmreda Meipaiwg avti cuvoAikoU TiufRuarog € 67,6 €.
mepitTou. Metd Tnv TTapatrdvw cuvaAhayry, T0 TTOo0oTO eAéyXou Tou OPIAOU OTO PETOXIKO KEQAAAIO TNG « KAGUTT
OTéA NouTtpdkl AE» avépxetal, atrd 7% apxIKwg, o€ 16,4%, evw oTa SIoIKNTIKA KAl SIAXEIPIOTIKA Opyava TnG
«KAGut OTEN NouTpdki AE» guppetéxouv péAN Tou A.Z. kai dieuBuvTiké oteAéxn Tng Etaipeiag. Me Baon a) tnv
TTPAYUATOTIOINGN TNG TTAPATTAVW CONUAVTIKAG ETTAUENONG TNG £TTEVOUCNG Kal CUUMETOXNG TNG ETaipeiag kai Tou
Oupihou otnv «KAGut OTEN AouTpdki AE» B) Tn onuavTIkn €mppor], cUpewva pe 1o AAI 28, 1ng Etaipeiag kai
Tou Opilou TG atnv «KAGuT OTEA Aoutpdki AE» kai y) Tn dpacTtnpiotroinon Tng Etaipeiag kai Tou Opidou Tng
W¢ €TTEVOUTIKOU OpPYaVIOUOU O€¢ €TTEVOUCEIG KOl CUPMPETOXEG OE XPNMOTOOIKOVOUIKA TTEPIOUTIOKA OTOIXEIA, UE
OTOXO TO KEPDOG ATTO TN CUVOAIKF TOUG aTTOd00N, KUPIWG YE TN HOP®H TOKWYV i MEPICPATWY KAl HETABOAWYV TNG
elhoyng aéiag, n emévduon Tng Etaipeiag otnv «KAGum OTéA Aoutpaki A.E.», amé tnv 1.1.2008,
TTapakoAouBeital kal ey@avifetal oTo KOVOUAI  «XPnUATOOIKOVOUIKG OTOoIXEid O€ €UAOYEG agieg HEOW
ATTOTEAEOUATWYVY, OTA TTAQiIOIO TwV OXETIKWV TTPORAEWewy Tou AAIM 28 Kai TTpokeINévou va atTaAelpBei n
AoyIoTIKA B1agOopOoTToinon, TToU BEV AVTITTIPOOWTIEUE TNV dpacTnpIdTnTa TnG ETaipeiag kai Tou Opidou Tng Kal
TTOU TTPOKAAEITO aTTd TNV eP@avion Twv PeTaBoAwv Tng euAoyng agiag Tng «KAGut OTEA AouTtpdki A.E.» o€
KOVOUAIO atroBepaTIKWV g€ oXE€0on WE TIG UTTOAOITTEG £TTevOUCEIG Tou OpiAou TTou gu@avifouv TIG HETAROAEG TNG
€UAoyng agiag Toug o€ KOVOUAIQ TNG KATAGTAGNG ATTOTEAETUATWY.

H avdAuon Twv XPnUOTOOIKOVOUIKWY GTOIXEIWY SIaBECIWY yIa TTWANGN OTIG AVTIOTOIXEG TTEPIGOOUG avaPopdg
yia Tnv Etaipeia kai Tov OpiAo gival wg akoAouBwg:

ENQNYMIA 30.9.2008  31.12.2007
Eionypévol TitAor:

Avdpouéda AEEX 1 1
Proton Bank 275 490
Z0voAa 276 491
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Mn gionypévol TiTAol:

KAGut OTéA Aoutpdki A.E. 0 49.818
N\OITTEG CUPETOXEG 0 9
Z0voAa 0 49.827

9. XpPnNMUATOOIKOVOMIKA OTOIXEia O€ EUAOYEG afieg MEOW ATTOTEAEOUATWYV

H avdAuon Twv XpnUaTOOIKOVOUIKWY OTOIXEIWV o€ eUAoyeg aieg péow atroTeAeopdTWY yia Tnv ETaipeia kal Tov
Ouiho gival wg akoAoUBwG:

30.9.2008 31.12.2007
XPNHATOOIKOVOHIKG OTOIXEia € EUAOYEG agieg HETW ATTOTEAECHATWV Etaipeia Opihog Etaipeia Opihog
YTéAoitro apxig Tepiddou 0 284.478 0 234.360
Augnoeig eTTeviUoEWY 0 88.169 0 48.237
MeTagpopég atrd XpnUaTOOIKOVOIKG OTOoIXEIR DIABETIUA YIa TTWANON 49.819 49.819 0 0
ATtroTipfoeig o€ elAoyn agia pe peTaBoAég oTa amoTeAéopaTa XpRoEws 1.687 (12.636) 0 13.576
MetaBiBdoeig 0 (11.350) 0 (7.829)
Zuvalhaypartikég Siapopig 0 7.195 0 (3.866)
ZUvola 51.506 405.676 0 284.478

Ta XpnNUATOOIKOVOUIKA aToixeia oe eUAoyeg agieg péow atroTeEAeOUATWY Tou OpiAou agopouv eTTevOUCEIG O€
ETMEVOUTIKA XAPTOQUAGKIO TTOU QTTOTIMWVTAl oTnv €UAoyn agia Toug. ZTig 30.9.2008, 01 OUYKEKPIPEVEG
€MEVOUOEIG €XOUV TTpayuaToTtroinBei atrd Tn unTeIKn eTaipeia € 51.506 xIA. kai TIG BuyaTpIKEG eTalpEieg Sciens
CFO I Ltd, Sciens Protective Holdings Ltd, Sciens International Holdings 2 Ltd ka1 Oceanus Reinsurance A.l.
Katd € 197.699 xIA., € 98.921 xIA., € 24.763 xIA. kai € 32.787 xIA. avTtioToIXO.

H auénon Ttwv emTevdUoewv Katd 11000 € 68,1 eK. TTEPITTOU a@opd TNV €malénon TNG CUPPETOXAG TwWV KaTd
100% Buyatpikwv Sciens Protective Holdings Ltd kai Sciens International Holdings 2 Ltd oto €mevouTikKO
Ke@daAaio Sciens Special Situations Master Fund pe atrotéAecpa n CUPPETOX TOUG va avéABEI TTPOCWPIVA GTO
80% Trepitrou. O Ouilog katatdooel kal TrTapakoAouBei Tnv eméEvOuon Tou aTo Sciens Special Situations Master
Fund ota Xpnuatoolkovopikd oToixeia o€ €UAoyeG afieg PEOW QTTOTEAEOUATWY HE OEOONEVO TTWG A) TO
€MEVOUTIKO KeQAAaio Sciens Special Situations Master Fund mpdkeital va au§foel Tnv KEQaAaiakr Tou Baon Ue
OUMMETOXA TPITWV ETTEVOUTWV KAl ETTOPEVWG TO TTOCOOTO GUMMETOXAGS Tou Opidou Ba katéABer Tou 50% B) o
Ouihog oe oxéan he 10 Sciens Special Situations Master Fund ammoBAérrel oTIG €TEVOUTIKEG ATTODOCEIG TOU
XWpPIg va aoKei Tn dlaxeipion Twv eTevdUCEwWV Tou, N oTroia £xel avatebei péow ouppaong oTtnv etaipeia SSDH
Management Ltd.

Ta xpnuatooikovouiké oToixeia o eUhoyeg aieg péow atmmoreAeopdTwy TG ETaipeiog agopolv Tnv €1TEVOUCH
NG otnv KAdut OTéA Aoutpdki A.E., n otroia péxpr tng 31.12.2007 TTapakouAouBeito Kal eueavifotav oTo
KOVOUAI «XpnuoToOoIKOVOUIKA aToixeia Slabéoiya yia mwAnon» evw amd 1ig 1.1.2008 petapépbnke, Pe TO
utrodoimmo NG a&iag tng otig 31.12.2007 € 49.819 xIA.,, TapakoAouBeital Kal gu@avifeTal 0TO KOVOUAI
«XPNMOATOOIKOVOUIKA OToIXeia o€ €UAOyeG aieg PEOW QTTOTEAEOHATWYVYY, OTTWG AVAQPEPETAlI OXETIKWG OTN
onueiwon 8.

O1 gmevdloelg TTou TTEpIAAPPBAVOVTal OTA XPNUATOOIKOVOUIKA OTOIXEIO O€ €UAOYEG agieg PETW ATTOTEAECUATWV
Tou OpiAou eival o1 akOAoubeg:

EMQNYMIA 30.9.2008  31.12.2007
Eionypuévol TitAor:

Sciens International Fund of Funds 2.449 3.107
Sciens CFO | Feeder Fund 197.699 225.712
Z0voAa 200.148 228.819
Mn eionypévol TiTAol:

Rabobank bonds & SGO funds 32.787 14.296
Sciens Special Situation Master Fund 121.234 41.363
KAGut OTéA Aoutpdki A.E. 51.506 0
Z0voAa 205.527 55.659

To emrevduTIKO Ke@AAalo Sciens International Fund of Funds kaBwg ka1 n Buyatpikr etaipeia Sciens CFO |, rou
TTpayuatoTrolEi TIG eTTevOUoEelg TNG pEow Tou Sciens CFO | Feeder Fund, cival eionypéva og XpnuaTioTnpIakES
QAYOPEG UE NUI-KAVOVIOTIKO XapakTipa (semi regulated), pe dedopévo Tmwg n Bacikh Asiroupyia Toug agopd
TTPWTEUOVTOG TNV TTAPOXH TTANPOPOPNONG TTPOG TOUG EVOIOPEPOUEVOUG ETTEVOUTEG KOl OEUTEPEUOVTOG TN
O1aTTPAYUATEUCN KAl ETTOTITEIO TWV OXETIKWVY METOXIKWY TiTAwv. H e0Aoyn atia Tng emévduong oto Sciens CFO |
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Feeder Fund éxel mpoodiopioBei pe Bdon Kupiwg TEXVIKEG ATTOTIMNONG, OTTWG AVAPEPETAl KAl OTIG OXETIKEG
ONMEIWCEIS TWV ETACIWV OIKOVOUIKWY KataoTdoewv tng 31.12.2007. Me tnv amd 27.6.2008 ammdégacn 1ng
TakTiKAG MevikAg ZuvéAeuong Twy peTOXwV TG ETaipeiag, n mepiodog peTafifaong Twv PeETOXwv Tou Sciens
CFO I Ltd amé 1n Buyatpikh etaipeia Sciens International Structured Finance Holdings Ltd Trapatdénke yéxpl
¢ 30.6.2009.

Eviég Tou a” tpigAvou Tou 2008, TO emevduTIKG Ke@AAaio Sciens Structured Debt Holdings lll, To otoio
eJeaviCéTav  aTnVv  avtioTolxn OnNEiwon Twv  ETACIWY  OIKOVOMIKWY  KataoTdoswv Tng 31.12.2007,
peTovopaoBnke oe Sciens Special Situations Master Fund.

H emrévduon Twv € 32.787 xIA., kupiwg oe Rabobank bonds, apopd katd 006 € 26.580 XIA. TeEVOUCEIG TTOU
avaAloyouv og peTdyoug NG peiowngiog atnv Oceanus Reinsurance A.l.

10. Tapelakd Ala@éoipa

Ta Tapeiakd diabéaipa avaAluovTal wg aKoAoUBwG:

30.9.2008 31.12.2007
Tapeiokd AlaBéoipa Etaipeia  OpiAog Etaipgia  Opidog
Tapeio 0 4 0 2
Karabéoeig dyewg 123 630 153 362
Katabéoeig mpobeopiag 9.790 17.657 78.775 98.437
Z0voAa 9.913 18.291 78.928 98.801

H petaBoAl (ueiwaon) Twyv diabeoipwv TG 30.9.2008 oe oxéon ue Tig 31.12.2007 TpoépxeTal KUPiwg atmod Tn
01G8e0n kKe@aAaiwy yia TNV avénon Twv eTevoUoewv Tou Opidou KaBwg Kal TRV €E6PANCN UTTOXPEWOEWVY aTTO
TNV TTpayuartotroin@cica ata 1€An Tou 2007 avénon peToxikoU kepaAaiou Tng ETaipeiag.

11. AavelokEG UTTOXPEWOEIG

Ta uttéAoITTa TwV SAVEIAKWY UTTOXPEWOEWV TG ETaipeiag kai Tou Opidou avaAlovTal wg akoAoUuBwg:

30.9.2008 31.12.2007
BpaxutrpdBeopeg SAVEIAKEG UTTOXPEWOTEIG Etaipeia  OpiAog Etaipgia Opidog
YTéAoitro apxig Tepiddou 264 10.097 218 6.564
Meiwon BpaxutpoBeapou Tpatre(ikol daveiouoU 0 (6.000) 0 0
Tokol TTAnpwTEO! (123) (2.547) 46 3.533
ZUvola 141 1.550 264 10.097

30.9.2008 31.12.2007
MakpoTrpO0eoHEG SAVEIOKEG UTTOXPEWOEIG Etaipeia Opidog  Eraipeia ‘Opihog
YTohoiTro apxrig Tepiddou 49.850 227.816 49.800 227.010
Meiwon pakpotrpdBeopou Tpatredikod davelouou (25.000)  (25.000) 0 0
lMpocappoyn aTroTEAEGTUATIKOU ETTITOKIOU 38 559 50 806
ZUvola 24.888  203.375 49.850 227.816

H peiwon tou BpaxutrpdBeouou Tpatredikou daveiguou Tou OpiAou TTPOEPXETAl ATTO TNV TTARPN ATTOTTANPWWN
TOU OYXETIKOU davelopou, uyoug € 6.000 xIA., otnv otroia TpoéRel Buyartpiky Sciens International Structured
Finance Holdings Ltd.

H peiwon Ttou pakpotrpdBecpou davelopol TG Etaipeiag kol Tou Opilou TTpoépxeTal amd Tn HEPIKH
atroTTANpwuA Tou OXETIKOU daveiopou, Uwoug € 25.000 xIA., oTnv oTroia TTPOEREI N UNTPIKN ETAIPEIA.

To xpnuatoolkovouiké kboTog yia Tnv Etaipeia tnv mrepiodo 1.1. — 30.9.2008 avABe o€ € 1.936 xIA. éEvavti €
2.136 xIA. TnG avtioToixng Tepiddou Tou 2007. To XpNUATOOIKOVOUIKO KOOTOG yia Tov OpiAo Tnv trepiodo 1.1. —
30.9.2008 avAABe o€ € 10.070 xiA. évavt € 9.732 xIA. TG avTtioToiXng TepI6dou Tou 2007.

12. YIToXpeWwoeIg Ao avrao@aAioTIKEG SpaoTNPIOTNTES

O1 utroxpewoelg atrd avtaoPaAIoTIKEG dpaaTNPIOTNTEG TTOCOU € 22.174 yIA. TTpoépxovTal ammd T BuyaTtpikr)

etaipeia Oceanus Reinsurance A.l. kai agopd pn dedouleupéva €0oda atrd Ta avtac@aAioTIKG cuuBoAaia. Ol
OUYKEKPIPEVEG UTTOXPEWOEIG avaAOyoUv OTOUG HETOXOUG TG pelowngiag Tng Oceanus Reinsurance ALl..
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13. ®bpoi — AvaBarAopevn @opoAoyia

O1 popoi TToooU € 39 XIA. a@opoUlV TCTWTIKA avaBaAAduevn @opoAoyia Kal TIPOEPXOVTAl ATTO TNV EKTIUNCN TWV
POPOAOYIKWV CNUIWV KAl TIG @OPOAOYIKEG ATTOORECEIG TWV £€6OWV aUEnOoNGg PETOXIKOU KeaAaiou Thg ETaipeiag.
H Etaipeia €xel eAeyxOei @opohoyikd péxpl kal Tn xprion Tou 2004. O1 @opoloyikd avéAEYKTEG XPAOEIG TwV
eTaIPEIWV TOu OpiAou gival wg akoAoUbwg:

AVENEYKTEC XPATEIG

Sciens Protective Holdings Ltd 2006 -7
Oceanus Reinsurance A.l. 2006 -7
Sciens International Structured Finance Holdings Ltd 2006 -7
Sciens CFO | 2006 -7
Sciens International Holdings 2 Ltd 2007

Apollo Aviation Holdings Ltd 2007

Aiokkog AE 2003 -7

H Etaipgia Adyw TOU yeyovoTog OTI €XEl POPOAOYIKEG Cnuieg aAAd kal TNG @UONG Twv £00dwV TNG (KUpiwg
pepioparta), dev éxel TTpoRei oe TTPORBAewn yia avéleykteg xpnoelg. Ogo agopd TIG UTTOAOITTEG ETAIPEIEG TOU
Ouilou, autég dpacTnPIOTTOIOUVTAI KUPIWG OE XWPEES TToU eV u@ioTaTal popoAoyia €I000AUATOG, KAl WG €K
TOoUTOU 0 OUIAOG dev €xel TTpoPei ae TTPOPRAEYWN YIa AVEAEYKTEG XPNOEIG DIOTI EKTING OTI OTTOIOOOATTIOTE TTPOCOETOG
@Opog dev Ba gival anUAvVTIKOG

14. Képdn/ (EnHIEG) XPNMOTOOIKOVOUIKWY OTOIXEiWV o€ eUAoyn adia HEOW ATTOTEAEOHATWYV
Ta ké€PdN TwV XPNUOTOOIKOVOUIKWY OToIXEiwv TnGg ETaipeiag, TTou amoTiywvtal o€ €Uloyn agia péow Twv
ammoTteAeoudTwy avépyxovtal o € 1.687 xIA. Kal TTpoépxovTal aTrd TNV amoTiynon yia tnv mepiodo 1.1. —

30.9.2008 1ng emrévduong Tng ETaipeiag otnv KAGut OTéA AouTpdki A.E.

Ta KEPON TwV XPNMOTOOIKOVOUIKWY OToIXEiwv Tou Opilou TTou ammoTiywvTal o€ €UAoyn aia péow Twv
QTTOTEAEOUATWY avaAlovTal wg aKoAoUBwG:

11.- 11.- 1.7.- 1.7.-

30.9.2008 30.9.2007 30.9.2008 30.9.2007

Sciens CFO | Feeder Fund (16.662) 4.564 (20.331) (2.332)
Sciens International Fund of Funds (451) (5) (353) (206)
Sciens Structured Debt Holdings Il 0 1.201 0 417
Sciens Special Situation Master Fund (Trpwnv Sciens Structured Debt Holdings I11) 4.400 563 757 338
Rabobank bonds (1.609) (31) (1.728) (63)
KAaptr OTéA Aoutpaki ALE. 1.687 0 0 0
Z0voAa (12.636) 6.292 (21.656) (1.846)

15. 'TEcoda a1mrd pepiopata Kal avaAoyia KEpOWV OUYYEVWV ETAIPEIWV

Ta é00da atrd pepiopata Kal avahoyia KEPOWV CUYYEVWV ETAIPEIWV avaAUovTal WG aKOAOUBWG:

1.1.- 30.9.2008 1.1.- 30.9.2007 1.7.- 30.9.2008 1.7.- 30.9.2007
"Ecoda amé pepioparta & avaAoyia KEPSWV CUYYEVWYV ETAIPEILV Etaipeia  OpiAog Etaipgia Opihog Etaipeia  Opidog Etaipgia  Opidog
Mepiopara/ avahoyia kepdwv Meipaiwg AEEAT 2.646 891 2.504 2.474 0 0 0 633
Mepiopara KAaut OTéA Aoutpdki A.E. 3.080 3.080 2.165 2.165 0 0 0 0
Avaloyia kepdwv Apollo Aviation 0 1.317 0 0 0 123 0 0
Mepiopara/ avahoyia KEpOWV AOITTWY ETTEVOUCEWV 10 (98) 123 123 0 (68) 25 25
Z0voAa 5.736 5.189 4.791 4.761 0 55 24 657
16. Noird £é00da
Ta Aoirtd é00da avaAuovTal wg akoAoUBwG:
1.1.- 30.9.2008 1.1.- 30.9.2007 1.7.- 30.9.2008 1.7.- 30.9.2007
Noitrd é0oda Etaipgia  Opidog Etaipgia Opidog Etaipgia  ‘Opidog Etaipgia  Opidog
‘Ecoda Tokwv 1.292 2.493 40 635 235 737 19 224
‘Ecoda avtac@aliocwy (kabapd) 0 5.360 0 278 0 802 0 89
‘Ecoda TTponyoUHevwY TTEpIOdWV 0 0 8 8 0 0 0 0
ZUvoAa 1.292 7.853 49 921 235 1.539 19 313

To kaBapd atmmoTéAeoua Twv avrac@alicewv agopd Tn Buyatpikry Oceanus Reinsurance A.l. kai avaAueTal o€
0edouAeupéva €00da avTtao@OAICTIKWY OUPPOAdiwv € 19.644 yIA. peiov €E0da amokTnONG Kal CNMIEG
avTao@ANICTIKWYV cupBolaiwy € 14.284 xIA..
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17. Noird AsiToupyikd €€o0da

Ta Aoita Asitoupyikd £€0da avaAUovTal wg aKoAOUBwG:

1.1.- 30.9.2008 1.1.- 30.9.2007 1.7.- 30.9.2008 1.7.- 30.9.2007
Noitrd Asitoupyikd é§oda Etaipgia  Opidog Etaipgia Opidog Etaipgia  ‘Opidog Etaipgia  Opidog
ApoiBég TpiTwv 390 5.347 264 3.000 50 1.361 88 1.150
Aidgopa £Eoda 238 271 121 121 42 52 65 65
Evoikia - piodwpata 133 179 111 111 36 51 27 27
ddpoi - TEAN - TTpounBeieg 11 16 8 8 4 6 3 3
ApoiBég A.Z. 26 159 0 0 9 53 0 0
Z0voAa 797 5.971 503 3.239 141 1.522 184 1.246

O1 apoiBég Tpitwv Tou Opidou yia Tnv Tepiodo 1.1. — 30.9.2008 mrpoépyovtal atrd Tn Buyatpikry Sciens CFO |
KaTd 10006 € 1.907 XIA. €K Twv OTTOiWY TTO0O0 € 1.742 XIA. apopd apoIBEG dIaXEIPIONG XAPTOPUAOKIOU TTOU £X0UV

Xpewoei atrd TNV Sciens CFO | Management Ltd.

18. Zuvdedepéva pépn

Ta ouvdedepéva pépn mepldaupBdavouv: a) MéAn A.%. kai Tng dloiknong Tng Etaipeiag kai tou Opihou B)
TTANCIE0TEPA PEAN KAl OIKOVOUIKG €CapTwueva PEAN Twv peAwv Tou A.Z. kal TnG Aloiknong tou Opilou )
gTaipeieg Tou ouvalAdooovtal ye Tnv Etaipeia kal Tov OpiAo epdoov n CUVOAIKA) GUPPETOXN O€ auTEG (MEAWV
A.Z. kal dloiknong, kabwg kal eEapTwuevwy/ TTANCIEGTEPWY PEAWV Toug) uttepBaivel aBpoioTikd 10 20%. Ol
ouvalAayég NG ETaipeiag kai Tou Opidou pe 1a cuvdedeuéva Pépn TTpayUaToTToIoUVTal O OpOUG ayopdas. Ao
TIG 24/12/2007 xai wg CUVETTEID TNG AUENONG TOU TTOCOOTOU GUMMETOXNAG TNG OTO WETOXIKO KEQAAAIO TNnG
Etaipeiag, n Tpdmela Meipaiwg atroteAei cuyyevrg eTaipeia yia Tnv Etaipeia kar Tov OuiAo.

O1 ouvaAlayég Tng ETaipeiag kai Tou Opidou pe ouvdedepéva pépn gival wg akoAoUuBwg:

TuvaAlayég pe ouvdedepéva pépn - Etaipeio
MnTpikA

Noitrd ouvdedepéva pépn

ApoiBég Tpog Tn Aloiknon & AieuBuvTiKE oTeAéXN
ZUvoAa

ZuvaAlayég pe ouvdedepéva pépn - OpiAog
MnTpik

Noitré ouvOedepéva pépn

ApoiBég Tpog Tn Aloiknon & AieuBuvTiKd oTeAéxn
Z0voAa

ZuvaAhayég pe ouvdedepéva pépn

MnTpikA

NoiTré cuvOedepéva pépn

ApoiBég Tpog Tn Aloiknon & AieuBuvTiKd oTeAéxn
Z0voAa

TuvaAAayég pe ouvdeSepéva pépn

MnTpikA

Noitrd ouvdedepéva pépn

ApoiBég Tpog Tn Aloiknon & AleuBuvTIKE OTEAEXN
ZUvoAa

1.1 - 30.9.2008
Atmraitiiosig YoxXpeWoeig ‘Ecoda ‘E§oda
0 0 0 0
9.906 25.037 3.604 1.947
0 19 0 175
9.906 25.055 3.604 2121
1.1-30.9.2008
Amraitiioeig Ymoxpewoeig ‘Ecoda ‘E¢oda
0 0 0 0
29.277 25.608 958 4.999
0 19 0 1.000
29.277 25.627 958 6.000
31.12.2007
Etaipeia Ouihog
Amraitiosig YoXpeWoelg Atmraitioglig  YoXpeWwoelg
0 0 0 0
68.920 50.149 85.467 51.529
0 2 9 2
68.920 50.151 85.476 51.531
1.1 -30.9.2007
Etaipeia 'Opihog
‘Ecoda ‘E€oda ‘Ecoda ‘E€oda
0 0 0 0
2.504 0 0 1.831
0 148 0 422
2.504 148 0 2.253

Ta uttéAoITTa TWV ATTAITACEWY KAl UTTOXPEWOEWV aTTd TIG ouvaAAayEéG TNG ETaipeiag pe Ta Aoimmd ouvdedepéva
MEPN KaBWG Kal Ta OXETIKG €000 Kal £§0da avaAlovTal wg aKoAoUBwG:

Atmraitiosig

Tpatmeikég kataBéoelg oe Tpdteda Meipaiwg
NoITTéG amaIThoEIg

Zivoho
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Ymoxpewoeig

Aaveiakég utroxpewoelg Tpog Tpdameda Meipaiwg 25.028 50.114
NOITTEG UTTOXPEWOEIG 9 35
Zovoho 25.037 50.149
1.1.- 1.1.-
‘Ecoda 30.9.2008 30.9.2007
Toékol TpamedIkwy katabéoswy o€ Tpdmeda Meipaiwg 958 0
Mepioparta até Meipaiwg AEEAT 2.646 2.504
Z0volo 3.604 2.504
‘Egoda
Aedouleupévol ToKol daveiwv Tpdamredag Meipaiwg 1.898 0
Noitrd £€0da TTpog cuvdedepéva pépn 49 0
Z0volo 1.947 0

Ta uttéAoITTa TWV ATTAITACEWY KAl UTTOXPEWOEWY aTtTd TIG guvaAlayég Tou Opilou pe Ta Aoimrd ouvoedepéva
MEPN KaBWG Kal Ta OXETIKA £000a Kal £€0da avaAuovTal w¢ akoAoUBwG:

30.9.2008 31.12.2007

Amraitiosig
Tpameikég kataBéoelg oe Tpdmeda Meipaiwg 10.043 68.907
ATraitroelg ammd ouvdedepEveg eTalpeieg Pe PéAN Tou A.Z. 19.234 16.431
ATraitrioelg ammd ouvdedepéveg eTaipeieg TG Apollo Aviation Holdings 0 129
Z0volo 29.277 85.467
Ymoxpewoeig
Aaveiakég utroxpewoelg pog Tpdameda Melpaiwg 25.028 50.114
YToypewaeig rpog Sciens CFO | Management Ltd 268 656
YToxpewoelg TTpog ouvdedepéveg eTaipeieg NG Apollo Aviation Holdings 0 715
YToypewaoeig Tpog SSDH Management Ltd 294 0
NOITTEG UTTOXPEWODEIG 18 44
ZUvolo 25.608 51.529
1.1.- 1.1.-
‘Ecoda 30.9.2008 30.9.2007
Tokol TpaTredIkWy KataBéoewv ae Tpateda Meipaiwg 958 0
"E¢oda
ApoiBég mpog Sciens CFO | Management Ltd 1.742 1.804
ApoiBég Tpog SSDH Management Ltd 581 0
‘E¢oda AnpwBévTa Tpog Sciens Institutional Services Ltd 730 0
Aedouleupévol ToKol daveiwv Tpdamredag Meipaiwg 1.898 0
Noird £€0da TTpog cuvdedepéva pépn 49 27

4.999 1.831

H Sciens CFO | Management Ltd ka1 n SSDH Management Ltd 1rou cival eTaipgie¢ ouvdedepéveg e YéAn Tou
A.Z. Tng ETaipeiag, cival dlaxelpioTég eTevdloewy oTn Buyarpikn etaipeia Sciens CFO | kal oto Sciens Special
Situation Master Fund avrioToixa. Z1a 1€An NoguBpiou 2008, o ammauTioelg amd OUVEDEDEPEVESG ETAIPEIEG UE
MEAN Tou A.Z. ATav peiwpéveG KaTd TTooo € 6.792 XIA. Adyw €ioTrpagng OXETIKAG aTraiTnong amod 1o Sciens
Special Situation Master Fund.

O1mwg avaeépbnke otn Znueiwon 8, evtdg Tou B Tpiuvou Tou 2008, n cuvdedepévn pe Tov OuiAo eTaipeia
SCHL Ltd, katétmv Afjyng TnG OXETIKAG Adeiag KaTaAAnASTNTAG a1md TNV ETmitpotrr) ETmotTeiag Acitoupyiag Twv
Kadivo, TpoéBel otnv ammoktnon 8.353.100 KOIVWY OVOUACTIKWY PETOXWYV, TTOU avTioTolxouv o€ TocooTo 9,4%
TOU PETOXIKOU KeQaAaiou, TNG KAautr OTEA Aoutpdki A.E. até Tnv Tpdmela Meipaiwyg avti GUVOAIKoU TIARATOG
€ 67,6 &x. TTepiTTOU.

O1 apoiBég mpog T Aloiknon kai Ta AieuBuvTiké oteAéxn Tou Opilou avd eTaipeia TTPoEAEUOHG TOUG avaAuovTal

w¢ akoAoUBwg:
1.1.- 1.1.-

30.9.2008 30.9.2007
MnpIkr 175 148
Oceanus Reinsurance Al 356 172
Apollo Aviation Holdings 337 0
AioAkog AKTE 133 102
Z0voho 1.000 422

2116 30.9.2008 0 Opihog cixe eTevouael € 354.170 xIA. € XPNHOATOOIKOVOUIKA OTOIXEIO ATTOTIMWHEVA G€ EUAOYEG
agiegc yéow atToTeAeaPATWY, Ta oTToia dlaxeipiovTal eTalipeieg cuvdedepéveg e péAN Tou A.Z. Tng ETaipeiag. Ol
avtioToIxeg emmevouoelg oTig 30.9.2007 avépxovrav o€ € 249.257 yIA. Emiong, n veoidpubeica etaipeia Sciens
Fund of Funds Management Holdings Ltd, otnv omoia n kard 100% BuyaTtpikr) Sciens International Holdings 2
Ltd cuppetéxel amd 10 vy Tpiunvo Tou 2008 e 19% kai 100 € 8.222 xIA., eAéyxeTal ammd péAn Tou A.Z. TnG
ETaipeiag.
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19. Képdn ava peToxn
Ta Booikd kEpdn avd peToxr utroAoyifovral ye Paon Ta KEPON PETA aTTd GOPOUG TTOU avaAoyouv OTOUG

peTéxoug Tng ETtaipeiag kar To péco oTaBuiopévo apiBud PETOXWYVY TTOU BPICKOTAV O KUKAO®oOpia KATd Tnv
dIdpkela TNG TTEPIGSOU.

1.1.- 30.9.2008 1.1.- 30.9.2007 1.7.- 30.9.2008 1.7.- 30.9.2007

Etaipeia Ouihog Etaipeia Ouihog Etaipeia Ouihog Etaipeia ‘Opihog
Keépdn/ ({nui£S) PETé ammé ebpoug (TToad ot €) 5450377  -13.953.395 3.917.944 1.699.653 411456 -19.549.707 896.086  -2.504.075
Méoog oTaBUIOUEVOG apIBUOG HETOXWY 162.346.249 162.346.249 68.491.000 68.491.000 162.346.249 162.346.249 68.491.000 68.491.000
Képdn/ (npiég) avd petoxn (Trood ot €) 0,03 (0,09) 0,06 0,02 0,00 (0,12) 0,01 (0,04)

20. Mepioparta

H Etaipegia avayvwpilel kal TrTapouciddel Tnv uttoXpéwaon dlavoung HEPICPATWY TNG, META TNV £yKPIOH Toug atTd
TNV TakTIKA [evIK ZuvéAeuon Twv PHETOXWV TNG. To PEPIoUA TToU yKpiBnKe atrd TV TakTikr [evikr ZuvéAeuon
TWV PETOXWV TG ETaipeiag, yia Tnv xprion 2007, sivai € 0,03 avd petoxn, fjTol TTocd € 4.892 xIA. TTepitTou.

21. ZTpOYYUAOTIOINOEIG

Tuxov dia@opég TToU TTaPOUCIAfovTal PETAEU TWV TTOOWV OTIG OIKOVOMIKEG KATOOTACEIS KAl TWV AVTIOTOIXWV
TTOOWV OTIG ONUEIWOEIG OPEIANOVTAI O GTPOYYUAOTTOINTEIG.

22. MetaBoAég otn o0vBeon TG ETTIXEIPNONG

Me tnv atré 13.7.2007 amdéeacn Tng Mevikhg Zuvéleuong Twv PeTOXwVY TnG ETaipeiag ammopaciobnke n augnon
TOU HETOXIKOU TNG Ke@aAaiou katd To TToo0 Twv € 68.490.996, ye ékdoon 114.151.660 véwv, Kovwyv, AUAWY,
OVOUAOTIKWV META WRQOU PETOXWV, OVOUaoTIKAG agiag € 0,60 ekdoTtng. H mapamdvw auvgnon empoKkeITo va
TTpayuaToTroiNBei ye KATaBOAA PETPNTWV Kal PEPIKO TTEPIOPIOUS TOU SIKAIWUATOG TTPOTINNCNG TWV TTAAIWV
MeETOXWV TnG ETaipeiag, kar dpBpo 13 map. 6 Tou K.v. 2190/1920. H ouykekpiyévn alénon KoAueonke Katd
83%, 10 8¢ OUVOAIKGO TT00O TWV aviAnBévTwv Ke@oahaiwv aviABe oe € 128.147.023,00, evwy TO WETOXIKO
ke@aAaio Tng Etaipeiag, duvdpuel Tng ammd 12.12.2007 Mevikng ZuvEAEUONG TV PETOXWV TNG Kal CUPNQWVA HE TO
apBpo 13a tou K.N. 2190/1920, augnbnke kard € 56.738.089,20, ye Tnv é€kdoon 94.563.482 vEéwv KOIVWV
OVOUAOTIKWY PETOXWY, OVOHAoTIKAG agiag € 0,60 n k&Be pia. H diagopd peTalu tng OvOoPaoTIKAG agiag Twv
VEWV PETOXWV TTOU €kdGONKav Kal TNG TINAG 010€0ng Toug, dnAadry ouvoAika € 71.408.933,80, moTwOnke oTOV
Aoyaplagpd «ATTOBeUaTIKG aTrd TNV €KOOOTN PETOXWYV UTTEP TO ApTIO». 'ETOI TO pETOXIKO Ke@AAalo TnG ETaipeiag
avépxetal TAéov oe 1000 € 97.832.689,20 kai Siaipeital o 163.054.482 KOIVEG, OVOUOOTIKEG METOXEG,
ovouaoTIKAG agiag € 0,60 n kabeyia.

23. Evdexopeveg deopeloelg

Agv uTTApYOUV WETOROAEG O€ evOeXOUEVEG OEOUEUDEIS O OXEON UE QAUTEG TTOU QVAQEPOVTAI OTIG TEAEUTAIES
ETNOIEG, ETAIPIKEG KAl EVOTTOINUEVEG, OIKOVOUIKEG KATAOTACEIG £KTOG OTTO TNV TTEPITITWON TNG £yyunong € 6.000
XIA. TTOU €ixe TTAOPAOXEI N UNTPIKA ETAIPEIa yia To BpaxutrpdBeopo davelopd TG Sciens International Structured
Finance Holdings Ltd kai n otoia éxel TAwel va ugioTatal JETA TNV TTARPN OTTOTTANPWUA TOU CUYKEKPIPEVOU
davelopou, OTTWG avaPEPETAI OXETIKA Kal 0Tn onueiwon 11.

24. EvOeXOUEVEG UTTOXPEWOEIG

Agv UTTAPYXOUV PETAPBOAEG OE EVOEXOUEVEG UTTOXPEWOEIG OE OXECN UE AUTEG TTOU AVOQEPOVTAI OTIG TEAEUTAIES
ETAOIEG, ETAIPIKEG KA EVOTTOINUEVEG, OIKOVOUIKEG KATAOTACEIG. Tnv TTEpiodo atmd 1o PeFpoudplo wg Kal Ta HEaa
AtrpiAiou Tou 2008 TTpayUATOTTOINONKAV OXETIKEG EVEPYEIEG, TO QATTOTEAECUA TWV OTIOIWV QvAMEVETAl, OTA
mAdiola Tng dladikaciag egwdikng emiAuong Tng diagopdg pe Tn B’ AOY Otgoocalovikng, n otoia €ixe
Tpoadiopioel yia Tnv ETaipgia oXeTIKO @OpO, TTAEOV OXETIKWV TTPOCAUENTEWY, GUVOAIKOU Uyoug € 1.560 XIA.
TEPITTOU. 21N TrepiTTwon 1Tou n €§wdIkn emmiAuon dev eudokiunoel, n Etaipeia Ba Tpoo@uyel 01O TPIUEAEG
OI0IKNTIKO TTPWTOdIKEIO, OTTOU CUPQWVA KOl PE TNV €KTIUNON TWV VOUIKWY TNG OUpBoUAwv n ékBaon Tng
uttéBeong Ba cival BeTIkA yia Tnv Etaipeia. Qg ek ToUuTou dev €xel TTpayparotroin®ei amd Tnv ETaipeia oxeTIKn
TPORAEWN yIa TNV uTTéBean auTh.
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25. 'eyovoTa PETA TNV NUEPOMNVia Tou looAoyiopou

2ng 1 OkTwPpiou 2008, n katd 100% Buyatpikn Sciens Protective Holdings Ltd mpoéBel o€ peiwon TG
OUMMETOXNAG TNG OTO €TTEVOUTIKO Ke@AAalo Sciens Special Situation Master Fund katd 39.631,49 uetoxég, ATOI
USD 48.815 xIA., e1i Tou guvOéAou Tng oupueToxAg TNG oTig 30.9.2008, TTou atroteAeito amod 111.231,33 peToxég
ouvoAIKNG a&iag USD 137.984 yIA., ATTOKTWVTAG TAUTOXPOVA, KAl £€vavTl TNG TTAPATTIAVW MPEIWONG CUUHPETOXNG,
atéd 10 Sciens Special Situation Master Fund 10 100% Twv petoxwv Tng SCHL Holdings Ltd, n otroia katéxel,
péow NG 100% Buyatpikng Tng SCHL Ltd, 10 9,4% Twv petoxwv TG «KAaut OTEA Aoutpdki A.E.». H
TTapaTTdvw aTTOKTNON TTPpayuaToTroINBnke avri ic06TTooou Tiufuarog USD 48.815 xIA., TTOU avTITTPOOWTTEUEl O€
USD 1nv apyikn a&ia ktiong Tng SCHL Holdings Ltd ammd 1o Sciens Special Situation Master Fund. Metd tnv
TTapaTTdvw guvaAAayr, T0 TTooooTO Tou eAéyxou Tou OpiAou aTo PETOXIKO KE@AAaIO TNG « KAGUTT OTEA AouTpdki
AE» TTapapével 610 16,4%.

Evtég Tou OkTwppiou Tou 2008, n katd 100% Buyatpikn Sciens Protective Holdings Ltd ematénoe tn emmévouar)
TNG OTO £TTEVOUTIKO KEQAAaIo Sciens Special Situation Master Fund katd 1moo6 € 4.924 xIA..

Evrog Tou NoguBpiou Tou 2008, n ETaipeia OAOKANPWVEI TIG EVEPYEIEG GUYKEVTPWONG TWV TTEPIOUCIAKWY TNG
oToixeiwv utrd pia kard 100% Ouyatpikh eTaipeia, Tn Sciens International Holdings 2 Ltd, tmpokeipévou va
TTPAYUATOTIOIEITAI EVIdia AEITOUPYIKA TTapaKOUuAoUBNan Kal atroTiunor Toug. Mo ouykekpipyéva: a) n emévouon
NG Katd 100% Buyatpikig Sciens International Structured Finance Holdings Ltd otn Buyatpiki ¢ Sciens
CFO | peragépetal uttd Tnv Sciens International Holdings 2 Ltd o¢ aie¢ k6aToug kal n Sciens International
Structured Finance Holdings Ltd Aappdver avédioyng agiag petoxég Tng Sciens International Holdings 2 Ltd. ) ol
emmevduoelg TG katd 100% OBuyarpikrig Sciens Protective Holdings Ltd oto Sciens Special Situation Master
Fund, Sciens International Fund of Funds kai otn veoatoktnBeica, 6mwg avagépetalr mapamavw, SCHL
Holdings Ltd petagépovrar umd Tnv Sciens International Holdings 2 Ltd ot agieg k6oTOUG Kau n Sciens
Protective Holdings Ltd Aaudaver availoyng agiag petoxég Tng Sciens International Holdings 2 Ltd. Oi
TTapaTTavw eVOOOUIAIKEG, HETAEU 100% BuyaTpIKWV ETAIPEIWV, TTIPAEEIG OEV ETTIPEPOUV UETARBOAN OTa UEYEDN TNG
Etaipeiag ka1 Tou Opilou Tne.

Ektég amd T1a mapamdvw Ogv uttdpxouv AAAa onuavTikd yeyovoTa PETA ThV NUEPOMNVIA aAva@opdg Twv
TTAPOVTWY CUVOTITIKWY EVOIANEOWY, ETAIPIKWY KOl EVOTTOINUEVWY, OIKOVOUIKWY KataoTdoswv Tng 30.9.2008,
TTOU va dUvavTal va £TTNPEACOUV CNUAVTIKA TNV OIKOVOUIKN KaTdoTaon Tng ETaipeiag.

ABAva, 25 NoeuBpiou 2008

O NMPOEAPOZ

KAl AIEYOYNON SYMBOYAOS TO MEAOZ A% O OIKONOMIKOZ A/NTHZ
IQANNHZ PHIAZ OEOAQPOZ PHIAZ XPHZTOZ TZAMHX
AAT A 177497 AAT N 246853 AAT AB 227024
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