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1 ZTOIXEIA KATAZTAZHZ ANOTEAEZMATON

ENOMOIHMENA >TOIXEIA ZTOIXEIA ETAIPIAZ

01.01- 01.01- 01.01- 01.01-
31.03.2008 31.03.2007 31.03.2008 31.03.2007

ZHMET'QZEIZ

nood ekPpPacuéva o€ XIA. €

KUkAog epyaciov 8.1 11.169 7.021 11.091 6.715
KoaTog MwAnBévTwy -7.864 -4.553 -7.819 -4.262
MikTé képdn / (Znpiég) 3.305 2.468 3.272 2.453
AMa €000a eKJETANEUONG 8.2 532 752 533 54
'E€0da AloikNTIKAG AsIToupyiag 8.3 -1.233 -1.292 -1.219 -1.040
'E€0da AsiToupyiag epeuvv & avanTuéng 8.3 -115 -121 -115 -121
'E€0da Aerroupyiag AlaBécewg 8.3 -1.475 -1.053 -1.462 -773
AMa €800a  ekpeTAANEUONG 8.4 -8 -21 -8 -20
Ano-rs)\auuc'rra Mpo popwv XpnHaTodoTIKWV & ENEVIUTIKOV 1.006 733 1.001 553
ANOTEAECHATWOV

XpnuaTooikovopika 'Ecoda 20 45 20 6
Xpnuarooikovopika 'E&oda -376 -166 -375 -147
KEpdn / InuiEc and ouyyeveic Enixeiproeig 4 -32 4 -32
AnoteAéopara Mpo opwv 654 580 650 380
Meiov/ ®o6pol 8.5 -40 -68 -37 0
Képdn pera ané gopoug 614 512 613 380
Karavéuovral og:

METOXO0UG TNG ETAIPIAG 614 512 613 380
AikaimpaTta Meiowneiag 0 0 - -
KEpdn PETA and POpPouG ava PeToxn — Bacikd (oe €) 0,0235 0,0194 0,023 0,014

ZYNOWH >TOIXEIQON KATA2TAZHZ ANNIOTEAEZMATOQN

AnoTeAéopaTta Mpo Ppopwv XpnHAToSOTIKAOV & ENEVOUTIKOV

. . 1.205 927 1.200 713
anoTeAsopAaTOV & anooBeoswv
AnOTsAsout_rra Mpo popwv XpnHaTodoTIK®V & ENEVOUTIKOV 1.006 733 1.001 553
AnoOTEAECHATWV
Képdn npo popwv 654 580 650 380
Képdn peTd and gopoug 614 512 613 380
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2 ZTOIXEIA IZONOTZEMOY

nooa eKQPPACHEVA OE XIAE

NEPIOYZIAKA ZTOIXEIA

Mn KUKAO®OPOUVTA NEPIOUCIAKA OTOIXEIA
ISioxpnaoiponolouheva Evowmuara nayia

Ynepa&ia enixeipnong

AUAa nepiouaiaka aTolxeia

EnevdUoEIG o€ BUYaTPIKEG EMIXEIPNTEIC

EnevdUoeic o ouvdedeEVeC & AOINEG ENIXEIPNOEIC
Noinéc MakponpdBeopec AnaiTioeig

ZUVOAO HN KUKAOQOPOUVT®V NEPIOUTIAK®OV
OTOIXEIWV

KukAo@opoUvTa NEPIOUOIaKa OTOIXEIA
AnoBuaTa

AnaITnoeig anod NeAATEG

NoInéG AnaiTroelg

XPNUATOOIKOVOUIKG OTOIXEIa
MpokaTaBohég

Tapiaka diabéaiya kail iIcoduvapa

ZUVOAO KUKAO(POPOUVTWV NEPIOUCIAK®MV OTOIXEIWV

ZYNOAO ENEPTHTIKOY

IAIA KEDAAAIA KAI YNIOXPEQZEI>
KegpdAaio kai AnoBsparikd

Ekd0BEv keaAalo

Ynép To apTio €kdoaon

AIKQIWUATA NPOadIpECEWS Ayopac HETOXWV
'I01EG METOXEG

ZHMET'QZEIZ

8.6
8.8
8.7
8.9
8.9

8.10
8.11
8.12

8.14
8.14

Ala@opec and avanpoaapioyn a&iag kTipiwv & olkonedwv

Baoel A.A.M.
Aoina anoBepaTika

SwpeupEva KEPDN (CNMIEC)

'I81a kepdAaia anodIdOHEVA OTOUG HETOXOUG TG

MnTpIKAG
Aikaiopara Meioyniag

ZuvoAo ISinv Kepalaiov

MakponpdBECPEG UNOXPEWTEIG
Noinég MakponpOBETIEG UNOXPEWTEIG
MpoBAEYEIC

YMNOXPEWOEIC NAPOXWV anoXwPrHoens
AvaBaAl\opevol ddpol

ZUvoAo MakponpoBECHMV UNOXPEDCEMV

BpaxunpoBECPEG UNOXPEWTEIG
MpopNBeUTEC & AOINEC UNOXPEWTEIG
YNoXpeWOEIC and pOpouc TEAN
BpayunpoBeopa Adveia(Tpanelec)

2ZUvoAo BpaxunpOoOECH®MV UNOXPENCEWV

20voAo Idiwv keaAainv Kal YNOXPEWGEWV

8.16
8.22

ENOMOIHMENA ZTOIXEIA
31.03.2008 31.12.2007
8.771 8.681
428 428
561 585
0 0
531 440
145 143
10.436 10.277
2.498 1.817
26.015 23.308
4.076 3.774
12 12
1.475 1.447
1.279 1.198
35.355 31.556
45.791 41.833
8.424 8.424
10.255 10.255
22 0
-811 -811
2.256 2.256
675 675
-8.892 -9.435
11.929 11.364
(] (i}
11.929 11.364
3 134
31 31
1.123 1.081
484 447
1.641 1.693
12.885 11.874
812 1.395
18.524 15.507
32.221 28.776
45,791 41.833

ZTOIXEIA ETAIPIAZ

31.03.2008

8.775
428
561
505
506
144

10.919

2.497
25.892
4.417
12
1.475
1.123

35.416
46.335

8.424
10.255
22
-811

2.256

671
-8.675

12.142

12,142

348
31
1.120
484

1.983

12.902
784
18.524

32.210

31.12.2007

8.685
428
585
505
500
142

10.845

1.817
23.214
4.029
12
1.447
1.037

31.556
42.401

8.424
10.255

-811
2.256

671
-9.217

11.578

11.578

475
31
1.081
447

2.034

11.912
1.370
15.507

28.789
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3 ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KE®AAAION MEPIOAOY

NMivakag karaoraong peraBoAov Idiwv Kepalaiov Etaipiag:

nood eKPPAcpéva og XIA. €

YnoAoina katéa tnv 1"
Iavouapiou 2007 cUppwva
pe Ta ANXN

MeTaBoAn Idiov
Ke@alaiwv yia Tnv nepiodo
01/01-31/03/2007

KaBapd AnotehéopaTa
nepIOdOU anod ouvexI{OPeveC &
diakongioeg dpaoTnpIOTNTEG
AUEnon / (Meiwon) PeToXIKOU
Kepahaiou

AlavepunBévTa pepiopaTa
KaBapd e1060nua
karaxwpnpévo an’ euBeiag
oTnv kabapr) Bon

AvadidTagn kovOuliwv

Ayopeg (NWANCEIQ) 18wV
METOXOV

MpoBAewn yia dikaipaATa
npoaipeang petoxwv (AMXM 2)
YnoAoina kata Tnv 31"
MapTiou 2007 cUpP®va
pE Ta ANXN

MeTaBoAn Idinv
KepaAdiov yia Thv xpRon
01/01-31/03/2008

YnoAoina kara Tnv 1"
Iavouapiou 2008 cUpp®va
pe Ta ANXN

KaBapa AnoTeAéopara
nepIOdoU anod ouvexIi{opeves &
dlakoneioec dpacTnpIOTNTEG
AUEnon / (Weiwon) PeToxIKoU
Kepahaiou

AlaveunBévTa pepiopata
KaBapo eicodnua
karaxwpnpévo an’ euBeiag
oTnv kabapr) Bon

Ayopég (NwANaeIg) 1diwv
HETOXWV

MpoBAewn yia dikaiwpaTa
npoaipeong petoxav (AMNXm 2)
YnoAoina karta tnv 31"
MapTtiou 2008 cUpP®va
HE Ta ANXN

Znueiwon:

7o kovOUAI nogou xiA.€ -71 1o onoio karaxwpribnke an’ eubsiac otnv kabapri Bon apopd diIaPoPES PoPoAoyIKoU EAEYXOU TG

Kowvonipaéiag Adkudva.

MeTOXIKO
Kepalaio

8.424

8.424

8.424

8.424

Ynép
TO
aprio

10.255

10.255

10.255

10.255

Alapopég
anod av/yn
agiag
KTIpiOV &
OIKONESWV
Baoel
A.A.N.

3.008

3.008

2.256

2.256

Akai®-
para
npoaipé-
CEWG
ayopag
HETOXQOV

22

22

'I01EG
MeToXEG

-811

-811

Aoina
anoBg-
HaTika

404

404

671

671

ZWpPEUPEVA
KEPAN
(@npigg

-11.739

380

-11.359

-9.217

613

-8.675

ZUvoAo

10.352

380

10.732

11.578

613

22

12.142
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Mivakag karaoTraong petaBoAwv I8iwv Kepalaiwv Opilou:

nood ekPpacpéva oe XIA. €

YnéAoina kara Tnv 1"
Iavouapiou 2007 cUppwva
e Ta ANXN

MeTtaBoAn Idiwv KepaAaiov
yia Tnv xprijon 01/01-
31/03/2007

KaBapda AnoTeAéopaTa nepiodou
ano ouvexIZopeveg & dlakoneiosg
OpaoTnpIOTNTEG

AUEnon / (Keiwon) YeToxikou
KepaAaiou

AlavepnOévra pepiopara
KaBapo €100dnua kataxwpnuevo
an’ euBeiac otnv kabapr B£on
Ayopeg (NWANCEIQ) 18inV
HETOXOV

MpoBAewn yia dikaippaTa
npoaipeang peToxwv (AMXM 2)
YnoAoina kara Tnv 31"
MapTiou 2007 cUpPWVa HE
Ta ANXn

MeTaBoAn Idinv KepaAaiov
yia Tnv xprijon 01/01-
31/03/2008

Ynoloina kara tnv 1"
Iavouapiou 2008 cUpP®va
HE Ta ANXN

KaBapda AnoTeAéopara nepiodou
ano ouvexIZopeveg & dlakoneioeg
dpaoTnpIOTNTEG

AUENoN / (Heiwon) PETOXIKOU
Kepahaiou

AlavepnBévra pepiopara
KaBapo €100dnua KaTaxwpnpévo
an’ euBeiac otnv kabapn B£on
Ayopég (NWANCEIG) 1Idiwv
METOXOV

MpoBAewn yia dikaiopaTa
npoaipeong peToxav (AMXmn 2)
YnoAoina kara tnv 31"
MapTiou 2008 cUpPWVa HE
Ta AnNXn

Znueiwon:

MEeTOXIKO
KepaAalio

8.424

8.424

8.424

8.424

Ynép 10
aprio

10.255

10.255

10.255

10.255

AlapopéEg
ano av/yn
agiag
KTIpiOV &
OIKONESWV
Baoel
A.A.N

3.008

3.008

2.256

2.256

Alkai®-
parta
npoaipé-
OEWG
ayopag
HETOX®MV

22

22

'I01EG
MeTOXEG

-811

-811

Aoina
anoBg-
HaTika

552

552

675

675

ZWPEUPEVa
KEPDN
(@npigc)

11.488

512

-177

11.823

-9.467

614

-8.929

70 KovOUAI nooou YIA.€ -71 arnv TpEYouoa ngpiodo, To oroio karaxwpnenke an’ evbeiag ornv kabapr Beor), agpopd JIaPopes
popoloyikou eAEyyou e Kovoripaéias AAkuova.

ZUvolo

10.751

512

-177

11.086

11.364

614

22

11.929
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4 ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQON

ENOMOIHMENA ZTOIXEIA ZTOIXEIA ETAIPIAZ
) ) 01.01- 01.01- 01.01- 01.01-

nooa ekppaocpéva o XIA. € 31.03.2008 31.03.2007 31.03.2008 31.03.2007
AsITOUpYIKEG SpAOTNPIOTNTE
KEpdn npo popuv 654 580 650 380
MAéov / peiov npooappoyEg yia:
Anooéoelg 199 194 199 160
MpoBAEWeIg -24 -594 -30 106
SuvaA\aypaTikeC dlapopEg -25 8 -25 8
AI'IOTE)\EO!JOTCI (¢000a, €£0da, kEPDN Kal NUIEC) ENEVOUTIKNG 97 17 97 23
0pacTnpIOTNTAg
XpewaTikoi TOKOI kal ouvaer £€oda 376 166 375 147
MA£ov/ peiov Npooappoyeg yia HETABOAEC Aoyapiaou®V
KePaAdiou Kivnong ) nou oXeTIiCovTal WE TIC AEITOUPYIKEC
dpacTnpIOTNTEC:
Meiwon / (avgnon) anoBepdTwv -680 -269 -679 -277
Meiwon / (ab&non) anarrnoswy -3.083 -1.591 -3.185 -1.315
(Meiwaon) / au&non unoxpewoswv (MANV Tpanelwv) 833 839 948 853
(Meiov):
XpewaTikoi TOKOI Kal guvan €6oda kataBeBAnuéva -251 -127 -250 -108
KataBeBAnuévor gpopol -587 -213 -586 -113
Z0volo €I0poaV / (EKPOMV) anod AEITOUPYIKEG } ) ) )
dpacTnpI6TTEC () 2.685 1.024 2.680 136
EngvOuTIiKEG SpaoTNPIOTNTEG
AnoKTNON BuyaTpIK®Y, CUYYEVQV, KOIVONPA&InV Kal AoInwv

, -6 -62 -6 -62
enevouoEWV
Ayopd evompaTwv kal AUAwv nayionv NePIOUCIaK®V OTOIXEIWV -266 -423 -266 -416
Eionpd&eic and NwANOEIC eEVOWUaTwV Kal alAwv nayiwv 0 20 0 5
Tokol elonpayBevTeg 20 6 20 6
Zuvolo E10powV / (ExkpowV) ano ENEVOUTIKEG -252 -459 -252 -467
dpaoTnpioTnreg (B)
XpNHAaTod0TIKEG SpAcTNPIOTNTEG
AUEnon / Meiwon Tpanedikou Aaveiouou 3.018 1.162 3.018 816
EEOPANTEIC UNOXPEWTEWV anod XpnHATodOTIKEG ICOWOEIC

. 0 -23 0 -23
(xpeoAuaia)
Z0volo €I0powV / (EKPO®V) anod XPNHATOJOTIKEG
3paoTnEIdTNTEC (Y) 3.018 1.139 3.018 793
KaO@apn avgnon / (peiwon) ora Tapsiaka diabsoipa .
Kai 1008Uvapa nepiodou (a) + (B) + (v) . e e el
Tapsiaka diabéoipa kail I00dUvapa EvapEng nepiodou 1.198 1.092 1.037 1.213
Tapsiaka diabéoipa kail 1I00dUvapa ARENG NEPIOSOU 1.279 1.558 1.123 1.403
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5 ZYNAAAATEZ ETAIPIAZ ME TA NMPOZ AYTHN ZYNAEAEMENA MEPH (AAN 24) AMO
01-01-2008 EQZ 31-03-2008

O1 KaTWTEPW ouvalhayeg, apopolv ouvalAayeg PE Ta NPOG AUTNV OUVOEDEUEVA HEPN.

MNMooa ekppacpéva o€ XIA €

‘Ecoda

MnTpIKNR

OuyaTpIKEG

ZuyyeveiG eTalpieg
Koivonpagieg

Moina ouvdeopeva pHEpn

ZUvoAo

'E€0da

MnTpIkN)

OuydaTpIKEG

ZUYYEVEIG ETAIPiEg
Koivonpa&isg

Aoind ouvdeopeva Pépn

ZUvoAo

AnaiTnoeig

MnTpIKN)

OuydaTpIKEG

Zuyyeveig eTaipieg
Koivonpa&isg

Aoina ocuvdeopeva HéEpn

ZUvoAo

YnoxXpe®OoEelg

MnTpIKN

OuyaTpikEg

ZuyyeveiG eTalpieg
Koivonpagisg

Moina cuvdeopeva pEpn

ZUvoAo

‘Opidog ETaipia
31.03.2008 31.03.2007 31.03.2008 31.03.2007
- - 1 -
- 1 - 1
1.494 317 1.494 317
7 50 7 -
1.501 368 1.502 318
- - 1 70
3 - 3 -
120 177 120 117
123 177 124 187
- - - 16
9 6 9 6
5.998 2.445 5.998 2.445
777 487 777 278
6.784 2.938 6.784 2.745
- - 75 109
- 21 - 21
373 807 373 807
87 -93 87 -93
460 735 535 844

Anod Tov avmTEPw nivaka ol cuvaAAayEG kal Ta undAoina Pe TIC OuyaTpIKEC £xouv anaAelpBei ano Ta
evornoinuéva aTtoixeia Tou Opihou.




SPACE HELLAS A.E
Evdiapeoeg OIkoVoIKEG KaTaoTaoelg
yla Tnv nepiodo ano 1" Iavouapiou €wg 31" MapTiou 2008

O 'OpIhog dev £xel oxnuaTiosl NpOBAEWN yia eNICPAAEIC anaitroeiG n onoia va OXETICETAl JE NOOA Mou
opeilovTal and ouvOESEPEVEG ETAIPIEC.

O1 unnpeoieg and kal Npo¢ GUVOEDEPEVA WEPN, ONWC Kal O NWANCEIC Kal oI ayopé ayabwv, yivovtal
oUPQWVa KE TOUC TIHOKATAAOYoUC Mou IoXU0UV Kal yia Un ouvOedepéva pépn.

Znusiwon:

AvaAuon ETaipi®v TOU aveTEP® Nivaka

31.03.2008 31.03.2007
MnTpIkn €TAIpia
SPACE HELLAS A.E. SPACE HELLAS A.E.
OuyaTpIKEG ETAIPIEG
SPACE AIKTYAKEZ YNOAOMEZ MONOIMPOZQIMH EME SPACE AIKTYAKEZ YIOAOMEZ MONOIMPOZQMH ENE
SPACE HELLAS (CYPRUS) LTD SPACE HELLAS (CYPRUS) LTD
- SPACE ROMANIA SRL*
- SPACEPHONE AEE***
ZUYVEVEIG ETAIPIEG
GARNETT A.E. GARNETT A.E.**
Koivonpagisg

KOINOIMPAZIA EKXYFXPONIZMOY E.M.Y. KOINOIMPAZIA EKXYIXPONIZMOQY E.M.Y.
KOINOIMPA=IA AAKYONA KOINOIMPA=IA AAKYONA

KOINOITPA=IA INFO QUEST — SPACE HELLAS -
KOINOIPAZIA SPACE HELLAS AE — KQN/ NOZ
>YMMNONHX MON/MH ENE

Aoina _ouvdsdusva PEpn

MOBICS TnAenikoIvavieg & ZUHPBOUAEUTIKEG YNNPETIEG MOBICS TnAenikoIvwvieg & ZUUBOUAEUTIKEG YNNPEDIeC

E.N.E E.N.E

SPACE CONSULTING A.E. SPACE CONSULTING A.E.

SPACE TEXNIKH KATAZKEYAZTIKH OIKOAOMIKH A.E. SPACE TEXNIKH KATAZKEYAXTIKH OIKOAOMIKH A.E.
SPACE VISION A.E. SPACE VISION A.E.

MAZTEP EAAAZ ALE. MAZTEP EAAAZ ALE.

WHOIAKEZ EKAOZEIZ A.E. WHOIAKEZ EKAOZEIZ A.E.

SIHEIDOEIG:

* Aiakorirj Epyaciwv
** ge ekkaBdpion
*44 29-6-2007 anoppopnon

Mivakag ZuvaAaywv AIEUBUVTIKGOV OTEAEXDV:

. . 'OuiAog ETaipia
R 31.03.2008 31.03.2007 31.03.2008 31.03.2007

ZuvaAAayEG Kal aHOIBEG SIEUBUVTIK®OV
oTeAeX®V Kal HeEA®V THG dioiknong (AHOIBEG 333 407 333 335
oupBaong e5apTnpévng epyaciag)

ANaITAOEIG ano S1EUOUVTIKG OTEAEXN Kal

HEAN Tng dioiknong (Aoyapiacpoi eni 64 - 64 -
anodooel)

YNOXPEMOTEIG NPOG SIEUBUVTIKA OTEAEXN Kal
HEAN TG d10iknong
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SPACE HELLAS A.E

Evdiapeoeg OIkoVoIKEG KaTaoTaoelg
yla Tnv nepiodo ano 1" Iavouapiou €wg 31" MapTiou 2008

Mivakag Eyyunoswv yia opia XpnuatodoTnong :

MNMooa ek@pacpéva o€ XIA €

Eyyunpéva opia XpnHarodoTnong &vavri
Tpanel®v yia TIG BUYaTpIKEG KAl CUYYEVEIG
eTaipieg & koivonpagisg

XpNoIHoONoINHEVA €K TWV EYKPIOEVTOV
EYYUNHEVOV  OpiOV  XpPNHATOdOTNONG
évavmi Tpanedwv yia TIG BUYdTpIKEG Kal
OUYYEVEIG eTaIpieg & Koivonpagisg
EYYUNTIKEG €NIOCTOAEG NPOKATABOAGV Kdl
KaANG EKTEAEONG

OpiAog Eraipia
31.03.2008 31.03.2007 31.03.2008 31.03.2007
378 4.951 378 4.951
0 4.488 0 4.488
378 1.184 378 1.184
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SPACE HELLAS A.E
Evdiapeoec OIKOVOUIKEG KaTaoTdoelg
yla Tnv nepiodo anod 1" Iavouapiou £w¢ 31" MapTiou 2008

6 NMAHPO®OPIEZ IlN'A THN SPACE HELLAS

6.1 FENIKEZ NAHPO®OPIEZ

H avavupn etaipia pe Tnv enwvupia «SPACE HELLAS Avwvupn Etaipia ZuoTiupata kal Ynnpeoieg
TnAenikoivaviov, MAnpogopikng, Acpdieiag — IdiwTikr Enixeipnon Mapoxng Ynnpeoiwv Ao@aieiac» kai
dlakpITikO TiTAO «SPACE HELLAS», dnw¢ auTrn Tpononoindnke We Tnv ano 8-7-2007 Anogacn e ap.npwt.
K2-10518 ToU Ynoupyeiou AvanTuéng, ouveoTndn We To un‘ap. 86369/15.7.85 oupBoOAaio Tou
oupBoAaioypagou Kwv/vou XpioTodoUAou, To onoio gykpidnke pe Tnv Andgacn un’ ap. EM 4728/1.8.85 Tou
Nopdapxn ATTIKRG, nou dnuooieubnke oto GEK 2929/8.8.85 TAE & EME. H diapkeia Tng ETaipiag opiobnke
apxikd 100 et kal £dpa Tng o Anpog Ayiag Mapaokeung, N. ATTIKNAG, Asw®. Meooyeinv 312. Me andgaon
NG Mevikng SUVEAEUONC Twv PETOXWV TNG ETaipiag Tng 6-5-99 nou eykpibnke pe Tnv un’ ap. EM 4247/99
Anogpaon Tou Nopdpxn ABnvov, nou kataxwpndnke oto MAE oTic 23.7.99 kal dnyooielbnke oto ®EK
6299/2.8.99 TAE & ETE, n didpkeia Tng ETaipiag opiobnke 50€TnG.

H ETaipia €xel api6ud MAE 13966/06/B/86/95 kai ApiBd ®opohoyikol MnTpwou 094149709.

6.2 MEPITPA®H ANTIKEIMENOY

H Space Hellas an6 To 1985 Jpactnpionoicital otnv ayopd [Anpo@opiknG kai UNodSOUNnG
TNAENIKOIVAVIO)V, NPOCPEPOVTAC OAOKANPWHEVEG AUCEIC Kal Ynnpeoie¢ oe Anuooioug Opyaviopoug, o€
EMNVIKEG Kal EEVEG EMIKEIPNOEIG.

EidikdTepa, n eTaipia SpacTnplionolsital (U NPoIOVTA Kal UNNPECIEC) OTOUG £ENC TOWEIC:

Ynodopn dIkTUWONG yia Taipika dikTua f To AladikTuo (data networking).

Ynodopn TNAEPWVIKNG dlaouvdeonc o evOo-£TAIPIKO €ninedo (enterprise telephony).
Aopnpévn kaAdwdiwaon yia ouyxpova kTipia (structured cabling).

Ynodopn yia Ta dikTua TNAENIKOIVWVIAK®V Popéwv (telecom infrastructure).
OMokAfpwaon ZuoTnuaTtwy (System Integration).

EEe1dIkeupEve epappoyEG nou a&lonololv ugioTaueva dikTua (value added services).
Mapoxn TnAenikoivwviakwv YnNnpeoiwv o€ EBvIKO kal AlgBveg eninedo.
YNooTnpIKTIKEG TEXVIKEG UNNPECIEG EYKATACTACNG, CUVTIPNONG KI ENIOKEUNC,.
YNnNPeoI®V Kal SUCTNUATWV TNAEWATIKNG.

YNNPECIWV KAl GUOTNHATWY KIVNTAG TNAEQWVIAG .

Ynnpeoiwv kai Epappoywv MAnpogopikng (IT Applications and Services) .
EpeuvnTika kI avanTulaka npoypdupara, o€ EBvIkO kal AleBveg eninedo.

o o o oy

6.3 ZYNOEZH AIOIKHTIKOY ZYMBOYAIOY

H olvBeon Tou AloiknTikoU ZupBouAiou Onw¢ kataxwpibnke oto MnTpwo AvwvUpwv ETaipeiov Tou
Ynoupyeiou AvanTuéng pe ap. Mpwt.: K2-18420 Tnv 7-1-2008 (®EK 165 9/1/2008) kai oUPPwvA HE TO
MpakTiké and 21-12-2007 Tng ETaipiac pag diagoppwbnke wg €ENc:

O MavwAdnoulog AnunTpiog Tou Znupidwva, Mpoedpog AloiknTikoU ZUHMBOUAIOU Kal EKTEAEGTIKO WEAQG.

0 Apooivog Mapaokeudg Tou Anuntpiou, A/vwv ZUPBOUAOC Kal eKTEAEOTIKO HENOC Tou AloiknTikoU
SupBouAiou.

O Mnéhhog XpnoTog Tou Mavayiwtn, A’ AvTinpdedpoC, Kal Wn eKTEAEOTIKO WEAOG TOu AloIKNTIKOU
JupBouhiou.
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Evdiapeoec OIKOVOUIKEG KaTaoTdoelg
yla Tnv nepiodo anod 1" Iavouapiou £w¢ 31" MapTiou 2008

0 Tlkiokag Avaoraciog Tou Iwavvn, B’ AvTinpdedpog Kal eKTEAEOTIKO MEAOG Tou AloiknTiKoU
SupBouAiou.

0 Aayoyiavvng lempyiog Tou MavayinTn, eKTEAEOTIKO HEAOG TOU AIOIKNTIKOU ZUpBoUAiou.

O XouxouAnig AnunTtpioc Tou  Euayyélou, aveEapTnTo Hn eKTEAEOTIKO HEANOC Tou AloiKnTiKoU
SupBouAiou.

0O Kanonouhog AUoavdpoc Tou KwvoTavTivou, aveEapTnTo Hn €KTEAEOTIKO WEANOG Tou AIOIKNTIKOU
SupBouAiou.

H BnTeia Tou avwTEpw AloiknTikoU ZupBouAiou ival péxpl 30-6-2010.
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SPACE HELLAS A.E
Evdiapeoec OIKOVOUIKEG KaTaoTdoelg
yla Tnv nepiodo anod 1" Iavouapiou £w¢ 31" MapTiou 2008

i BAZIKEZ AOTIZTIKEZ APXEZ KAI NAHPO®OPIEZ

7.1 FENIKEZ NAHPO®OPIEZ

O1 GUVNUPEVEC EVOIAUETEG OIKOVOMIKEC KATAOTACEIC TNG nepiddou 1™ Iavouapiou £wc 31™ Maptiou 2008
neEPINAUBAVOUV TIG ETAIPIKEG EVOIAETEG OIKOVOMIKEG kKaTAoTACEIG TNG «SPACE HELLAS» Kkal TIG EVONOINUEVES
£vOIAETEC OIKOVOUIKEC KATAOTACEIC AUTHC,.

H «SPACE HELLAS» anoTeAei Tnv pnTpikn €Taipia Tou Opikou. OI PETOXEG TNG €TAIPIAC €ival KOIVEG
OVOMAOTIKEG Kal £xouv gloayBei oTnv napaAAnAn ayopd Tou Xpnuariotnpiou A&iwv ABnvav Tnv 29-9-2000.

H «SPACE HELLAS» and 1o 1985 JpacTnplonolsital oTnv ayopd MANPoQOPIKAG Kal UModOWNG
TNAENIKOIVOVIO)V, MPOCPEPOVTAC OAOKANPWHEVEG AUCEIC Kal Ynnpeoie¢ oe Anuooioug Opyaviopoucg, o€
EMNVIKEG Kal EEVEG EMIKEIPNOEIC.

'Exel €dpa Tng Tov Anuo Ayiag Mapaokeung, N. ATTIKNG, Acw@®. Meooyeinv 312.  H nAekTpovikn
d1elBuvon TnG eTaipiag ivai http://www.space.gr.

O1  evOIQUEDEG OIKOVOMIKEG KATAOTACEIG TNG ETaipiag kal Tou Opikou yia T nepiodo 1ng Iavouapiou
£w¢ 31n¢ MapTiou 2008, £xouv eykpiBei Npog dnuocicuon ano To AloiknTikO SupBoUAio Tne ETaipiac pe To
npakTikd No 1.286 Tnv 21n Maiou 2008.

Ta dnuooionoinBévra atov TUNo ZuvonTika Olkovopikd ZToixeia oToxeUouv OTO va napdoyouv oTov
avayvwaoTn OpIoHEVA YEVIKA OIKOVOMIKA OToIXEid aMAG dev NapEXOUV TNV OANOKANPWHEVN €IKOVA TNG
OIKOVOMIKNC B€0NG Kal Twv anoTeAeopdTwv TnG ETaipiag kar Tou Opilou, ocUppwva Pe Ta Aigbvry MpoTuna
XpnuaTtoolkovopikig MAnpogopnong («AMNXM»).  Eniong, emonpaivetar 6T, xapiv anAonoinong, ota
ONMOOCIEUBEVTA OTOV TUMO CUVONTIKA OIKOVOUIKA OTOIXEIQ £XOUV YiVEl OPIOUEVEG OUPNTUEEIC.

7.2 APXEZ ZYNTAZHZ TQN OIKONOMIKQN KATAZTAZEQN

O1 evdIAUETEC OIKOVOUIKEG KATAoTAoEIG TNG ETaipiag kal Tou OpiAou yia Tn nepiodo 1™ Iavouapiou €wg
31" MapTiou 2008, ol onoieg £xouv gykpiBei Tic 21.05.2008 anod To AIOIKNTIKO ZUMBOUAIO TNG Talpiag Wag,
€xouv ouvTaxBei Pe Baon Tnv apxn TNG OUVEXOUC EMIXEIPNMATIKNG dpacTnpiotnTac (going concern), kai
oUpewva pe Ta Aiebvr) NpoTuna XpnuaTtoolkovouikng MAnpo@opnong (AMXM) kai Mo GUYKEKPIPEVA PE TO
Algbveg AoyioTikd Mpotuno (A.A.M.) 34 «Evoidueceg OIkOVOUIKEG KaTaoTaoeig» Kal TIG AlEpUNVEIEG TNG
Enimponng Aiepunveiov Twv AlgBvav MpoTunwv XpnuaToolkovVouIKnG MANPpo@opnang onwe Xouv UIOBETNOEI
and Tnv Eupwnaikr ‘Evwon kai Ta AMNXM nou £xouv ekdoBei and To ZuppoUAio AlBvmv AoYIOTIK®V
MpoTUnwv (Z.A.AT.).

O1 evOIQUEDEG OUVONTIKEC OIKOVOUIKEC KATAOTACEIC Oev NePIAAPBAVOUV OAEC TIC MANPOMOPIEG Kal TIC
ONUEIMOEIC MOU anaiTouvTal OTIC €TNOIEC OIKOVOMIKEG KATACOTACEIC KAl Mpéngl va AngBouv unoyn o€
ouvOUAGoMO HE TIG OIKOVOMIKEG KaTaoTdaoelg TN 31" AskepBpiou 2007 nou eival dIaBEOIPEG TNV 10TogEAIda
TNG €TaIpiac aTnv nAekTpovikn dieUBuvan Www.space.gr.

O1 \OYIOTIKEG apxXEG Mou Xpnalgonoinénkav yia Tnv NPOEToIYaAcia Kal TV Napouaciacn TV OIKOVOUIK®MY
KATAOTACEWV €ival GUVENEIC JE AUTEG Nou Xpnaoidonoinenkayv yia Tn oUvVTagn TV OIKOVOUIKWY KaTaoTACEwY
NG Etaipiac kar Tou Opidou yia Tn ¥pron nou £Ange otic 31 AeskepBpiou 2007. AUTEC oI apXEG EXouv
£(pappocaBei e ouvénela yia OAEC TIC XPNOEIC Nou napoucialovTal, EKTOG AV avapePeTal OIAPOPETIKA.  2€
NEPINTWOEIG NMOU KPIiBNKE anapaiTnTo Ta CUYKPITIKA OTOIXEId TwV NPOoNnyoUUEVwY XPAOEWY avapoppwdnkav
YIa Va KaTaoTouv OJOoEIdN e Ta OTOIXEI TNG TPEXOUTAC XPHoNG..

O1 evdIAUEDEC OIKOVOUIKEC KaTaoTaoslg TNG ETaipiac kar Tou Opilou yia Tn nepiodo 1™ Iavouapiou €wg
31" Maptiou 2008, €xouv ouvTaxBei cUPQWva PE TNV apyn Tou IoTopikou kooToug (historical cost
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convention) Pe €Eaipean OpPIOHEVEG KATNYOPIEC EVOWUATWY NEPIOUCIAKWV OTOIXEIWV Ta onoia anoTiunénkav
o€ eUNoyeG akiec TNV nuepopnvia peTaBaong orta AMXM (1.1.2004).

'OA\a Ta avaBswpnpéva 1) veokdoBevTa MpdTuna kai SIEPUNVEIEG Nou EXouv epappoyn aTtov ‘OlIAo Kal
oTnv etaipia kai givar og 1ox0 Tnv 31" MapTiou 2008 eAn@Bnoav unoyn yia TNV cUVTAEN TWV OIKOVOUIKMV
KATAOTACEWV TNG TPEXOUTAG NEPIODOU OTNV EKTACH MOU QUuTd NTav pappociya.

H oUvTa&n Twv evOIGUECWV OIKOVOMIKWV KATAOTACEWY CUNGva e Ta AMXM (r IFRS) anaiTei Tn Xpron
OPICHEVWV GNUAVTIKOV AOYIOTIKWV EKTIUACEWY Kal TNV doknon kpiong and Tnv Aioiknon otnv diadikacia
€QapUoyng Twv AoyloTikwv apxwv Tng Etaipiag. O1 onuavTikég napadoxeg and Tnv dloiknon yia Tnv
£Qappoyn Twv AoyioTikav HeBOdwV TNnG ETaipiac £xouv emonuavesi 6nou kpiveral kaTahAnAa.

Eniong anaiteital n xprion unoAoyiopwv Kai unoBécewv nou ennpedlouv Ta avagepBevTa nNood Twv
MEPIOUCIAKWV OTOIXEIWV KAl UNOXPEWTEWY, TN YVWOTOMOINGN EVOEXOMEVWV ANAITAOEWY KAl UMNOXPEWOEWV
KaTd TNV NUEPOMNVIA TWV OIKOVOUIKWV KATAOTACEWV Kal T ava@epBévTa nood £00dwv Kal €E00wv KaTd Tnv
dldpkeia Tng nepiodou. Mapd To yeyovog OTI ol unoAoyiopoi auToi Baagifovral aTnv KaAUTEpn duvaTh yvmaon
NG AI0iKNONG O OXEON ME TIC TPEXOUOEC OUVONKEG Kal EVEPYEIEG, TA NPAYHATIKA anoTeAEOUATA HNopEi
TeAIKA va dlapepouv and auTous Toug UnoAoyiopouc.

H Etaipia kai ol EAANVIKEG OuyaTpikeéG TnG, TnEoUV Ta AoyIoTIKA Toug BIBAia pe Baon Tov EAANVIKO
Epnopikd Nopo 2190/1920 kai Tnv loxUouoa gopoAoyikr vopoBecia. Ano Tnv 1" Iavouapiou 2005 kai
£QefnG, n unTpikr ETaipia kai o1 EAAnvIKéEG BuyaTpikég TNG unoxpeoUvTal BAcel Twv dIATAEEWV TNG KEIJEVNG
vop0Beaiag, va ouvTAooouV TIG OIKOVOUIKEC TOUC KATAOTACEIC OUN@WvA e Ta AMXM nou €xouv uloBeTNOEI
ano tTnv Eupwndikn ‘Evwon. 'Onw¢ opwg €xouv To dikaiwpa, eEakoAouBolv va TnpoUv Ta AOYIOTIKA TOUG
BIBAia pe Bacel TIG dIATALEIC TNG EAANVIKAG POPONOYIKNG volobeaiac. O &vec Buyatpikéc Tng ETaipiag
TnpoUv Ta AoyioTika Tou¢ BIBAia kal oToixeia kal €TOINAlOUV OIKOVOMIKEG KATAOTACEIC PE BACEl TOUG
IOXUOVTEG VOHOUG Kal KavoviopoUG TWV XWPWV OTIG Onoieg Asiroupyolv. Kata ouvenesia kal avaQopika e
TNV oUVTagn TWV EVOMOINUEVWY OIKOVOUIKWY KATAOTACEWY, Ol OIKOVOUIKEG KATAOTACEIS TWV EEVWV
BuyaTpIkOV kal Ol (POPOAOYIKEC OIKOVOUIKEC KATAOTACEIC TNG HNTPIKNG Kal TV €AANVIKQV BuyaTpikwv
npooappolovTal kali avapopPovovTal HECW €EWAOYIOTIKWV E£YYPAPWV MPOKEIUEVOU VA OUU@®WVOUV HE Td
AXTX.

7.3 NEA NPOTYNA, EPMHNEIEZ KAI TPOMOMOIHZH Y®IZTAMENQN MPOTYNQN

Ta vea npdTuna, dlEpUnVeiec kal TPOMOMOINOEIC OTA UPIOTAPEVA NPOTUNA MOU €Xouv £kO0Bei kal eival
UNOXPEWTIKA YIa AOYIOTIKEG XproeIg nou Eekivouv Tnv 1" Iavouapiou 2008 1) peETayeveSTEPQ.

ANXnN 8, AsiToupyikoi ToHEeiG : ( epapuOleTal Yia £TNOIEC AOYIOTIKEC NEPIOGSOUG NMoU EEKIVOUV KATA N
pera Tnv 1" Iavouapiou 2009)

To ANXM 8 avrikaBiotra 1o AAMN 14 OikovopikéG MAnpoopiec kard TopEéa kal UIOBeTel pia
JIOIKNTIK] NPOCEYYION AVAPOPIKA HE TIC OIKOVOUIKEG NMANPOPOPIEC Nou SivovTal KaTta Topéd. H nAnpo@opnaon
nou Ba napéxetal Ba sival auTr) Nou xpnoidonolei n dI0iknoN E0WTEPIKA yia TNV aglohoynan Tng anddoong
TWV AEITOUPYIKWV TOUEWV Kal TNV KATAVOUN NOpWV 0€ auToUG TOUG TOWEIC. AUTA N NAnPo@opnaon Knopei va
gival dIapOPETIKI anod auTry Mou napoucialeTal oTov I00AOYIOUO Kkal KATAoTaon anoTEAEOUATWV Kal ol
£TaIpieg Ba npenel va dWoouv €NEENYNOEIC KAl CUUPWVIEG ava@opika e TIG v AOyw d1apopéG. O OMIAOG
BpiokeTal oTnyv diadikaoia ekTiKNONG TG Nidpacng Tou ev AOyw NPOTUMNOU OTIG OIKOVOMIKEG TOU KATACTACEIC.

Aigpunveia 11, ANXMN 2- ZuvaAAayéG OUMPHETOXIKOV TiTAWV TngG idiag emixeipnong n
ENIXEIPNOEWV TOU 18iou OiAoU : (epappoleTal yia €TNOIEC AOYIOTIKEG MEPIOOOUC Mou EEKIVOUV KaTA N
pera Tnv 17 Mapriou 2007)

H Algpunveia auTr| napéxel odnyieg yia To £Av 0l CUPPWVIEG NAPOX®V Nou eEapTwvTal and Tnv agia Twv
peToxwv, Ba npénel va BewpoUvTal NANPWHEC ME HPETPNTA I OUMUETOXIKOUC TITAOUG OTIC OIKOVOUIKEG
KATAoTAGCEIG TNG enixeipnong. AuTh Ba €ival Jia onpavTikh SIakpIon Kabwg unapxouv onUavTikeG d1apopEg
OTOUG analToUPevoug AoyioTIkoUG XEIpIoPoUc. Ta napadelypa, ol NANPWHEG JE PETPNTA AnoTIHQVTAl OTNY
gUNoyn afia oe kaBe nuepopnvia igoAoyiopol. AVTIBETWC, OTIC NANPWHEC PE CUMHETOXIKOUC TITAOUG N
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g0hoyn a€ia npoadiopileTal KaTd TNV NUEPOUNVia TNG Napoxng kai avayvwpileTal oTnv NePiodo Nou N OXETIKN
unnpeaoia NapéxeTai.

H Aigpunveia dev €xel akdpa uioBeTnBei anod Tnv Eupwnaikr ‘Evwon.
H Aieppunveia 11 dev £xe1 epappoyr oTov ‘OpiAo.

Tpononoinon oro AMNXMN 2, Mapoxég nou £&apT@vTal and Tnv adia TWV HETOX®WV Opol
€EAOKNONG KAl AKUPROEIG (spapuoleTal yia ETACIEC AOYIOTIKEC NEPIOSOUC Nou Eekivouv TV N yeta tnv 1"
IouAiou 2009).

H Tpononoinan oto npdTuno dev €xel akopa uloBeTnBsi anod Tnv Eupwnaikn 'Evwaon.

AAN 23  Kootn daveiopoU-TpononoinMEVo. (EXEl EpApUOy YIa €TAOIEC AOYIOTIKEG MEPIOOOUG
nou &kivouv Tnv N Yera Tnv 1" Iavouapiou 2009.)

‘Exel yivel £&kdoon Tpononoinuévou AAM 23 KooTn daveiopoU, Tov MapTio Tou 2007. H Tpononoinon Tou
npoTUNou anaiTei TNV KepaAaionoinan Tou KOGTOUG davelopou, 0Tav TETola KOOTN apopolV &va NEPIOUTIAKO
oToIxeio. H Tpononoinan Tou npoTunou Jev £xel akopa uloBeTnBei anod Tnv Eupwnaikr) ‘Evwaon.

ANXn 3 Zuveveoelg EnixeipRoemv kai AAM 27 Evonoinpéveg kal ISiaiTEPEG OIKOVOUIKEG
KaraoTaosig. (epapudleral yia €TROIEC AOYIOTIKEG MePIODOUG Mou Eekivouv Tnv f dera tnv 1" IouAiou
2009.)

H Tpononoinon oto AMXM 3 kair AAMN 27 ekd0Onke Tov Iavoudpio 2008. To AMNXIM 3 Ba £xel epapuoyn
OTIC OUVEVWOEIG ENIXEIPOEWV MOU NMPOKUMNTOUV OE QUTEC TIC MEPIOdOUC Kal TO MedIO €PAPUOYNG TOU EXE
TpononoinBei yia va nepIAAUBAVEI CUVEVMOEIG EMNIXEIPAOEWV MOU TEAOUV UMO KOIVO EAEYXO KAl OUVEVWOEIG
XWPiG kaTaBoAn TpAUaTog (NapaAAnAn gloaywyn HETOXWV).

To AMXM 3 kai To AAIN 27, eTA&U TwvV AAw®V, anarrouv JeyaAUTepn Xprnon Tng ebAoyng afiag JEow TNG
KaTaoTaong Aoyapiacpou anoTeEAEOPATWV Kal TNV  €vOUVAMWGON TNG OIKOVOUIKAG KATAoTaong Tng
avaeepPOPEVNG ovToTNTAC. EMNAéov, auTd Ta NpoOTUNA €I0AyouV TIC akOAOUBEC anaITHOEIG:

1. va yiveTal enavunoAoyIopog Tou PEPIdiou CUMHETOXNG OTav 0 EAEYXOG avaKTATal 1) XAVETal

2. va avayvwpiletal dyeoa orta idla kepdiaia n enidpacn OAwV TWV GUVAAAQYWV HETAEU
EAEYXOMEVWV KAl N EAEYXOMEVWV PEPWYV, OTAV 0 EAEyXOC Dev Exel Xabei, kal

3. eomialeTal aTo TI €xel d0Bei oTOV NWANTH WC TiUNUa napd oTo nood Tng danavng yia Tnv
anoktnon. Mo ouykekpipéva, oToixeia Onw¢ kdoTn nou oxeTtilovrar dueca pe Tnv ayopd,
HETABOAEG oTnv afia Tou evOEXOPEVOU TIMNUATOC, NAPOXEC Mou EapTwvTal anod Tnv afia Twv
METOXWV Kal €E0PANOEIc oupBoAdinv nou npolnnpxav 6a AoyioTikonoloUvTal EExwPIoTA anod TG
OUVEVWOEIG €NIXEIpAOswV Kkal Ba ennpedlouv ouxvd Kkal Tnv KatdoTaon Aoyapiacpou
anoteAeoudTwv. H Tpononoinon ota npoTtuna auta Jev €xel uloBeTnBei akopa anod Tnv
Eupwnaikn 'Evwan.

AAN 1, Napouciaon Twv Oikovopik®Vv KaraoTtdoewv- Tpononoinuévo. (éxel epapuoyn yid
£TNOIEC AOYIOTIKEG NEPIOSOUG Nou Eekivouv Tnv f Yeta Tnv 1" Iavouapiou Tou 2009.)

'Exel yivel n €kdoan Tou Tpononoinuévou AAM 1 — Mapouadiaon Twv OIKOVOUIK®V KaTtaoTagswy, Tov
SenTéUBpio Tou 2007. H Tpomomnoinon Tou MPOTUMOU aAnAITEl ONWCG OTNV KATAOTACN MWETABOAWV 18iwv
kepahaiwv nepiAapBdavovTal PJOVO oI ouvaAayéG HE Toug HETOXouc. Tlivetalr eioaywyn Mia kavoupiag
KATAOTAONG OGUVOAIKOU €100dNUATOC Kal Ta HEPIOPATa Npoc Toucg WETOXoug Ba eugavifovralr povo otnv
KaTaoTaon HETABOAWV 1DV KEPAAiwV 1) OTIC ONUEINTEIC ENi TWV OIKOVOUIK®V KaTaoTaoswv. O 'OpIAoG ival
otnv diadikacia TN a&loAdynong TnG nidpacng ano Tnv QApuPoyrn TNG TPOMOMoinong Tou NPOTUNOU OTIG
OIKOVOMIKEC KATAOTAOEIG. H Tpononoinon Tou npoTunou dev €xel akoua uloBetnBei and Tnv Eupwndikn
‘Evwon.
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Aiepunveia 12, Zuppaceig Napaxwpnong (Service Concession Arrangements) : (epappuoderal
yia €TAOIEC AOYIOTIKEC NePIODOUC nou Eekivolv katd n geta tnv 1" Iavouapiou 2008)

H Aiepunveia 12 npaypateUsTal Tov TPOMO HE TOV OroIo Ol Opyaviouoi Nou Napéxouv nAnpogopisc Oa
npénel va epappodouv Ta unapxovra Aiebvr MpoTuna XpnuaTtooikovouikng MAnpo@opnong (AMNXM) yia va
KATAXwproouv TIC UMOXPEWOEIG Mou avahauBavouv kal Ta JIKAIWPATA Mou TOuG napaxwpouvTal GOTIC
OXETIKEG OUMBACEIC Nnapaxwpnong. Me Baon Tn Alepunveia, ol opyaviopoi auToi dev NPENEl va avayvwpiocouy
TN OXETIKN UNOJOKN WG EVOMMATA NAyia oToixeid, aA\d va avayvwpioouv €va XPnHaTooIKOVOUIKO OTOIXEIo
gvepynTIkoU KaTd i £&va acmpuaTo NePIoUaiakd GTOIXEIO.

H Aiepunveia 12 dev £xe1 epappoyr oTov ‘OpiAo.

Algpunveia 13, Mpoypdupara gumioTooUVNG NEAAT®V (£pappoleTal yia €THOIEC AOYIOTIKEG
nePI6dOUC Mou Eekivouv Tnv i wera Tnv 1" TouAiou 2008).

H Aigpunveia dev €xel akdpa uioBeTnBei anod Tnv Eupwnaikr ‘Evwon.

H Aieppunveia 13 dev £xe1 epappoyn oTov ‘OpiAo.

Aigpunveia 14, 'Opio NAv® Ot £va NEPIOUCIUKO OTOIXEIO KAOOPICHEV®OV NAPOX®V, Ol
€NAXIOTEG KEQPAAAIGKEG UMOXPEWOEIG KAl ol aAANAEmMdPACEIG TOUG (spapuoleTal yia €TNOIEC
AoyioTIkéG nePI6doucg nou Eekivolv Tnv i weta Tnv 1" Touliou 2008).

H Aigpunveia dev €xel akdpa uioBeTnBei anod Tnv Eupwnaikr ‘Evwon.

H Aiepunveia 14 dev £xe1 epappoyn oTov ‘OpIAo

7.4 AOrIZTIKEZ MEOOAOI

Agv unapyouv ah\ay£g aTIC AOVIOTIKEC apXEG Mou Tnprenkav s axEan e auTéG nou Xpnaolponoinénkav
Y TNV NPOETOINACIA TWV OIKOVOUIKWV KaTaoTdcewv Tne 31" Askeuppiou 2007.

7.5 ENZQMATA NATIA KAI AYAA NEPIOYZIAKA ZTOIXEIA

Ta nayia nepiouciakd oToIxeia angikovi(ovTal OTIC OIKOVOMIKEG KATAOTACEIG OTIG A&ieC KTHOEWG TOUG N
oTnv ehoyn aia (fair value). EUAoyn a&ia €ival To nodo yia To onoio éva ndylo pnopei va avrahhayei JeTa&l
HEPWV MOU £XOUV YVWOT TOU AVTIKEINEVOU Kal EVEPYOUV OIKEIOBEAWG O€E [Ia kaBapd epnopikn npagn.

H apyxikr| kaTtaywpion / avayvopion evog nayiou yiveral NAvToTe aTo kOGTOG.

To KOOTOG KTHONG TwV NAylwv oToIXEiwv nepAappavel Ta dueoa kataveunBévra koaTn (Tiun ayopdc,
METApOpIKA, aopAalioTpa, WUn ENIOTPENTEOI POPOI Ayopdc, KAM.) yia va ¢Bdcouv Ta OTOIKEId O KATAOTAON
A&IToupyiag PEXP! TNV NUEPOUNVIA KATAPTIONG TWV OIKOVOMIKWY KATAGTACEWV .

Ta okoneda kal Ta kTipla TnG Etaipiag é€xouv anoTiunBei oTtnv elUAoyn afia Toug, n onoia
NpoadIopioTNKE anod PEAETN aveEAPTNTOU OIKOU EKTIUNTQV.

Ta unokoina evompaTta nayia NePIoUcIaka aToIXEia nMou anokTnenkav anod Tnv eTaipia kair Tov ‘OpiAo
gu@avilovTal aTnV TIUA KTHOEWE TOUC, JEIWMPEVA KATA TIC CUGCWPEUHEVEC ANOOBETEIC.

O1 anooBeoceic empBapuvouv Tnv Kataotaon AoyapiacpoU AnoTeAeopdtwv, He Bacn Tn ortadepn
MEBODO anooBeong kaB' OAn Tn OIdpKEId TNG EKTIMMUEVNG WEENIMNG (WNG Twv nayiwv nePIOUCIaKWY
oToixeiwv. O1 €daQIKEG EKTATEIC dev anooBévovTal.

3Ta AuAa nepiouciakd aoToixeia nepIAauBavovTal Ta  AoyIOHIKG MNPoypAppaTa kai n adeia
EKMETAAMEUONC EUNOPIKOU ONUATOC.
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O1 Aoinég aowpateg akivnTonoinoel (afia KTAonG €eKPeTAAAEUONG eunopikoU  onuartocg) Oev
anooBevovtal Aoyw TNnG aduvapiac va empeTpnBei pe agionioTia n UNopIKr TOUG BIWCINOTNTA Kal N EI0por)
TOUG OTO GUETO PEANOV.

H ekTipwpevn didpkela TnS wPENPNG {wng, KaTa KaTnyopia nayiwv, £Xel w¢ €ENC:

Mepiypan EIMMS
Zwng
KTipia & EykaTaoTaoelg KTIpiwv 50
KTipia & EykaTaoTaoceic KTIpiwv O akivnTa TpiTwv 12
Mnxavnuata Texv. EykaT.-Aoinoc Mnx. E€onA. Id10kTnTa 16
MnxavipaTa Texv. Eykart.-Aoindg Mnx. EEonA. MioBwpéva 10
‘EmnAa 16
ZKeUN 10
Mnxavec pageiwv 10
EEonAIopoG TNAENIKOIVOVIGV 10
Noinog EEonAiopog 10
HAekTpovikoc EEonAiouog 5
Noind EmBarika Autokivnta 5
AuTokivnTa ®optnya 10
Noina Méoa MeTagpopdcg 5
Aula nepiouciaka oToixeia (Mpoypaupara H/Y ) 5

H w@eNin {wn Twv Nayiwv NEPIOUCIAK®Y OTOIXEIWV HNopei va avabewpnBei kal va NnpooappooTei eav
auTo KpIBsi avaykaio KaTta Tnv oUVTAEN TwV OIKOVOUIK®MY KaTAOTACEWV.

7.6 AMOMEIQZH AZIAZ NEPIOYZIAKQN ZTOIXEIQN

Ta aToixeia Tou EvepynTikoU nou €xouv anpoodiopioTn wPEMKN {wr Sev anooBEvovTal Kal UNOKEIVTal
0€ £AEyX0 aAnoMeiwong TNaiwg, OTAv KAMold yeyovoTa katadeikvUouv OTI n AOYIOTIKN Toug a&ia unopei va
KNV €ival avakTioiun.

H dlapopd PeTa&l Tng AoyioTikNnG a&iag kal Tou kaBapoU avandoBeoTou nocoU KaTaxwpeitar ora
anoteAéopaTa. Ta aToixeia Tou EvepynTikoU Mou anooBEvovTal UNOKEIVTAl 0 EAEyX0 anopeinong Tne agiag
Toug OTav undpyouv evdeiEelc 0TI n AoyioTikn Toug aia dev Ba avakTnOei.

H avaktioun a&ia eival To peyaAliTepo nood WETA&U Tng kabapng nwAnong kai Tng a&iag Aoyw
xpnong. H nuia ANoyw peinong Tng afiag Twv oToixeinv Tou EvepynTikoU avayvwpileTal anod Tnv €Taipia,
otav n hoyioTikn afia Twv aToixeiwv auT®v () TnG Movadag Anuioupyiag Tapeiakwv Powv) gival HeyaAuTepn
ano To avakTnoiyo nood Touc.

KaBapry a&ia nwAnong Bswpeital To Nnocd and Tnv NwAnNon evog OTolxeiou Tou EvepynTikoU oTa
nAdiola piag ap@oTepoBapouc cuvalhayng oTnv onoia Ta péPn €XOuV MANPN YvMOn Kal Npooxwpouv
OIKEI0BEAWC, PETA and Tnv apaipeon kabe NpOCBETOU APETOU KOGTOUC BIABeaNG Tou aTolxeiou EvepynTikoU,
v a&ia xpnong ival n napotoa aia TwV EKTIHWUEVWY HEAAOVTIKOV TAUEIOKWYV POWV MOU AVAMPEVETAl va
£10pelOOUV OTNV €NiXeipnon and Tn xpnon evog oToixeiou EvepynTikoU kal and Tnv d1aBson Tou OTO TEAOG

TNG EKTIHWHEVNC WPENIKNG {WNG TOU.
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7.7 YNEPAZIA ENIXEIPHZHZ

Ynepa&ia cival n dlapopd PETAEU TOU KOOTOUG ayopdg kai guhoyng afiac Tou EvepynTikoU Kal Tou
MabnTikoU BuyaTpiknG / ouyyevolg €niXEipnong kaTta Tnv nuepopnvia Tng €Eayopdc. H etaipia katd tnv
nUepounvia TNG ayopdc avayvwpilel Tnv unepaia nou NPOEKUWE and Tnv anokTnon, wG £va OTOIXEI0 Tou
EvepynTikoU, kal Tnv epgavilel oto k6aToG. To KOOTOG AQUTO €ival i00 HE TO MOGd TO OMoio To KOGTOG
gvonoinong unepPaivel To WepPidio TNG ENIXEipNONG, OTa OToIXEia Tou EvepynTikoU, OTIC UNOXPEWOEIC KAl OTIC
£vOEXOHEVEG UMOXPEWTEIG TNG anokTnBeioag eTaipiac.

H unepa&ia unokeiTal oe €E\eyxo anopeiwong o €TNola BAcn Kal AnoTINATal oTo KOOTOG MEIoV TIG
TUXOV OWPEUHEVEG (NMIEG anopeinonG. KaTtd Tnv €kAoToTe nuEpopnvia I0oAoyiopoU o 'OMIAOG EKTINA KATA
nooo ugioTavTal evOeiEeig anopeiwong. Edv unapyouv TETOIEG evOEIEEIC, NpayHaTonolsiTal avaAuon Pe aTdxo
va aflohoynBei katd nogov n AoyioTikn aia gival NANPwE avakTnoIun.
Ma Tnv euxepeoTepn Oleknepainon Twv eA&yxwv anopeinong (impairment test), To nogd Tng unepa&iag
KATAVEUETAl O HOVADEC dnpioupyiag TAUIaKWV pOmV.

7.8 Y®IZTAMENA EMIMPAIrMATA BAPH

3Ta neplouciaka artoixeia TN ETaipiag dev undpxouv evéxupa ) egnpdayuarta papn.

7.9 ETAIPIEZ NMOY ENOMOIOYNTAI KAI MEOOAOZ ENOMOIHZHZ TOYZ

OUYaTpIKEG ETAIPIEC.

OuyaTpIKEG gival ol ETAIPIEC OTIC onoiec 0 ‘'OMINOG Apeaa N EPPETd, ENEYXEI TNV OIKOVOUIKH KAl AEITOUPYIKN
TOUG MOAITIKT).

O1 BuyaTpikég Taipieg evonoloUvTal NARP®G (OAIK evonoinan ) anod Tnv nuepopnvia katd Tnv onoia
anokTaTal o0 €AeyxoG €N’ auTwv kal navouv va evonololvTal and Tnv nuepopnvia mou o &Aeyxog Oev
ugioTatal. H AoyioTikn pEBOdOC TN €Eayopdc xpnoidonolsiTal yia Tov Aoylodo g€ayopdac BuyaTpikav. To
KOOoTOG €€ayopdc piag BuyaTtpikng unoloyileTal g To ABpoiopa Twv eUAoywV agiwv, KaTa Tnv nUepopnvia
avtalayneg, Twv MNEPIOUCIAKWMV OTOIXEIWY, UMOXPEWOEWY NOU U@IOTAVTal 1 TEKPAIPOVTAl KAl TWV HETOXWV
nou €kdoBnkav ano Tov ‘OpIAo, pe avTailaypa Tov €Aeyxo Tou eEayopalOpevou, NAEOV onolodnnoTE KOOTOG
oXeTi(eTal apeoa pe Tnv £€ayopd. Ta ANOKTMHEVA MEPIOUCIAKA OTOIXEIQ , UMOXPEWOEIG Kal EVOEXOUEVEC
UMOXPEWMOEIC MOU AMOKTWVTAl O [IA EMNIXEIPNKATIKN CUVEVWOT, EMIPETPWVTAI ApXIKa oTnv gUAoyn Toug agia
Kata Tnv nuepopnvia eEayopdc, aveEaptnTa and TO NOCOCTO OCUMMETOXNG TNG MHeloywngiag (dikaimupara
HeloWneiag).

To nocd kaTa To onoio To kOOTOG eEayopdag unepPaivel Tnv glAoyn afia Tng kabapnc Béong Tng
BuyaTpIkng Nou €EayopdcTnKe, KATAXWPEITAI WG unepagia.

2TIG NEPINTWOEIC OTIG OMNOIEC TO OUVOAIKO KOOTOG £6ayopdc sival pikpdTepo and Tnv eUAoyn a&ia Tng
kaBapng B£0n¢ TnG BuyaTpIkAG Nou anokTnenke, n dla@opd avayvwpileTal TNV KATAoTAcn anoTEAEOUATWY
Xpriong.

>uvahhayéc, undloina kal Pn npaypaTonoinuéva KEPdn nou npokUNTOUV PETAEU TV £TAIPIOV TOU
Oupilou anaAeipovTal kata Tnv evonoinan. O1 un npaypatonoinuéveg nUIES, anaAgipovTal eKTO¢ and TIG
NEPINTWOEIG KATA TIG OMOIEG TO KOGTOC TOUG €ival Pn avakTnoido. Ol AOYIOTIKEG ApXEG TwV BuydaTpiKwV
£XOUV avanpooappoaoTel, OMOU KpiBnke anapaitnTo, WOTE va €ival OMOIOMOPQEC HE AUTEC MOU E£XOUV
ul0BeTnBei anod Tov ‘OpiAo.

ZUVOEDELEVEC ETAIPIEG

SuvOEeBEPEVEG ival o1 TaIpieg OTIC onoiec 0 'OMINOC €xEl ouCIWDN enippor], dAAG OXI EAeyXo, TO onoio
YEVIKA 10XUEI OTAV TA NOCOCTA GUHKETOXNG KUpaivovTal PeTa&l Tou 20% kal 50% Twv JIKAIWHATWY Wipou.
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O1 enevdUOEIC O GUVOEDEPEVEG ETAIpIEG AoyloTiKonoloUuvTal pe TNV PEBodo TnG kabapng Bong kai apxika
avayvwpilovtal oTto KOOTOG KTHOEWG,. O Moyaplaopoc Twv enevOUCEWV Of OUVOEDEPEVEG  ETAIPIEC
nepiAapBavel Tnv unepatia Nou NpoékuWe KaTd Tnv e€ayopd (HEIMHEVN KE TUXOV {NHIEC anopEiwanc).

>T0 TENOC KABE Xpriong, To KOOTOC auEaveral Pe Tnv avaloyia Tng enevdUTPIAG £TAIPIAC OTIG HETABOAEC
NG kabapng B£ong TNG €nevOUOMEVNG EMIXEIPNONG Kal HEIWVETAl Pe Ta AapPavopeva and Tn Ouyyevn
Wepiopara.

Koivonpagieg

O1 enevdUOEIG TNG £TAIPIAG O€ KoIvonpagieg AoyliaTikonoloUvTal Je Tnv PEBodo kabaprg B£onc.

H péBodoc kabaprc B£ang sival pia AOyIOTIKN QVTILET®MION CUK(®VA e TNV oroid n CUPHETOXH O Hid
ano Kovou eAeyXOUEVN OIKOVOUIKN OVTOTNTA, KaTaxwpeital apxikd oTto KOOTOG Kal NpocapHoleTal HETENEITA
yla Tn META TNV AnokTnon WeTaBoAry Tou Hepidiou Tou péENOUC TNG koivonpagiag ota kabapd nepiouciakd
oToIXEia TNG and KoIvou EAEYXOHUEVNC OIKOVOMIKNAC ovTOTNTAC. Ta anoTeAéopaTa Tou JEAOUC TNG Kolvonpagiag
nepIAauBavouy To PEPIDIO Tou aTa KEPDN Kal TIG NUIEG TN And KoIvVoU EAEYXOMEVNG OIKOVOMIKNAG OVTOTNTAC.

Moinég eTaipieg

2TIG \oInéG eTaipiec nepihapBaveral n a&ia peToxwv nou dev dlanpaydaTelovTal O XPNUATIOTNPIAKEG
AaYOpEC HE MOOOOTO MIKPOTEPO Tou 20%. 3TIC €TAIPIEC QUTEC OEV AOKEITAI OMOIOdNMNOTE £AgyXoG and Tov
‘Opiho. ZUpewva Pe TIG apxec Twv AAM. 32 kai 39, o1 ev Aoyw enevOoUOoEIC ePPavifovTal OTIC OIKOVOMIKEG
KATAOTACEIG OTO KOOTOG KTNONG TOUC HEIMHEVEG HE TUXOV NPOPBAEWEIC anopeiwong TnG agiag Touc.

7.10 ANOOGEMATA

Ta anoBépata aneikovifovral oTn XaunAoTepn afia petafl Tou KOOTOUC KTNOEWC TOUG Kal TNG
kabaprg peuaTonoinoiung agiac. H kabapr psucTonoinoiun aia ival n unoAoyilOPevn TIUN NWANONG, HECA
oTa nAaioia Tng ouvrBoug EUNOPIKNG 5pacTnEIOTNTAG TNG ENIXEIPNONG, Heiov To unoAoyiloevo KOOTOG, Nou
gival avaykaio yia va npayuaronoin®ei n nwAnan.

To kOOTOC TwV anoBepaTwy NPoodiopileTal Ye TN HEBODO Tou OTABUIKOU PETOU OpoU Kal NePIAaUBAvel
TIC 3AnAveg anoKTNONG Twv anoBepaTwyv kal Ta €1dIka €€08a ayopdg Toug (LETAPOPIKA, aoPAAIoTpa KA. ).

KataMnAec npoBAéweic axnuatifovTal yia ana&lopéva, axpnora kal anoBéuara Pe NoAU XapnAn
Kukho@opiakr] TaxutnTa. O Peinoelg TNG afiac Twv anoBeudTwv aTnv kabapn peucTonoinoiun a&ia kai ol
Aoinég nuIEC and anoBEuaTa kataxwpouvTal OTnV KATAoTaon anoTEAEOPATWV KATa Tnv nepiodo nou
gpgavicovrar.

7.11 EMNOPIKEZ KAI AOINEZ ANAITHZEIZ

O1 Aoyapiaopoi neAaTwv kataxwpoUvTal Kai napoucialovrar otnv AoyloTikny Toug afia (a€ia
TIHohoyiou), HETG anod NPOBAEYEIC yia TUXOV Wn €ionpakTéa nood. MpoBAswn yia sniopaleic neAarteg (bad
debt provision) oxnuaTieTar oTav undapxel Kivduvog yia TNV Wn €ionpa&n oAOKANPou 1 MEPOUG TOU
o@eIAdevou nooou.

H 0Aoyn a€ia Twv egnopik®wv Kal AoINwv anaitnoswyv Npoosyyidel Tnv AoyioTikr agia.

O1 gunopIkEC Kal AOINEC aMAITAOEIC TOOO TNG €Taipia¢ 600 kal Tou Opilou OewpoUvVTal OAEG
elonpa&Ipec.
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7.12 TAMEIAKA ATAGEZIMA KAI IZOAYNAMA TAMEIAKQN AIAGEZIMQN

Ta Tapeiakd diabaipa kal 1I00dUvapa Tapeiakwv diabeaipwy anoTeholvTal anod PETPNTA Kal BpaxunpOBeceg
KaTaBEoeIC Pe apyIKn JIAPKEIa HIKPOTEPN TWV TPIGV (3) HNvav.

7.13 ANOOEMATIKA ETAIPIAZ

H etaipia eivar unoxpewpévn oUPpwva e Tnv EAAnviky NopoBeoia Mepi Avwvipwv ETaipiov
N.2190/1920 dapbpa 44 kai 45 va peTagépel To 5% Twv €Toiwv kaBapwv kepdwv TNG o0& TaKTIKO
AnoBepaTikd PEXPIC OTOU TA OUCOWPEUKEVA anoBePATIKA va IgouvTal Je To 1/3 Tou katapBAnuévou (koivou)
METOXIKOU Keahaiou. AUTO TO anoBepatiko dev Pnopei va dlavepnBei 0ToUG PETOXOUG TNG €TaIpiac aAAd
hnopei va xpnoiponoinBei yia kaAuwn {nUIOV PETAG anod anogaon TnG TakTikAg Mevikng SUVEAEUONC Twv
METOXWV.

Ta apopoAdynTa anoBepatika kai Ta 1dIkwe popoAoynBévTa anoBepaTika oxnUaTi(ovral cUP@WVaA HE
TIC SIATAEEIC TNG POPOAOYIKNC vouoBeaiac and apopoAdynTa 1 eIdIkwe gopohoynBévta €0oda kal kEpdn. Ta
gv AOyw anoBeuaTika pnopolv va kegahaionoinBouv fj va diaveunBolv We anogaon TnG TakTIKAG MeviKNAg
SUVEAEUONC TwV PETOXWV, apoU AngBoUv undwn ol NEPIOPIGHOI MOU UNOpPEi va IoxUouv KAl qpopa.

7.14 METOXEZ

O1 pETOXEG TNG €TaIpiac €xouv sioaxBei oTnv NapalAnAn ayopd Tou XpnuaTioTnpiou Afiov ABnvmv
TNnv 29-9-2000. O1 YETOXEC TNC €TAIPIAG €ival KOIVEG OVOUAOTIKEC.

To PETOXIKO KEQAAAIO TNG £TaIpIAC Hag gival oAooXepwC KaTaBePANUEVO, evépxeTal O XIA. € 8.424
Kal €ival JIaIpEPEVO O €IKOOIEEl ekATOUUPIa  TPIAKOOIEC EIKOOIEEl XIAIADEG ekaTOV €iKOOI HETOXEC
(26.326.120), ovopaaoTikng a&iag Tpiavta duo AenTtwv (0,32).

To unep To ApTIio PETOXIKO KEPAAAIO TNG eTiapiac Uwoug o€ XIA. € 10.255, NpoékuYe PE TNV €KOOON
METOXWV EVaVTI HETPNTWV O€ a&ia PeyaAUTepNC TNG OVOUAOTIKNG Toug agiac.

Ta képdn ava WeToxn oTnv unoloyiobnkav Pe BAcn TO OTABUIOPEVO APIOUO WETOXWV O OMoiog
OlIaHOPPWONKE PETA TNV ayopd TwV 10iwv PHETOXWV O 26.083.723.

7.15 ANAINQPIZH EZOAQN KAI EZE0OAQN

'Egoda: Ta £00da nepihappdavouv TIC NWANCEIC ayabwv kal Napoxng unnpeciwv, kabapa and ®opo
MpooTiBEevng A&iag, eKNTWOEIC Kal €nIOTPOPEC. Ta €ooda anod TeXVIKA €pya avayvwpilovral oTa
anoTeAéopaTa TngG nepiddou, avaloya Pe To aTadio oAOKANPWONG TNG CUKBATIKAG dpaoTnpIOTNTAG KATd TNV
NUEPOUNVIa KaTapTIONG TWV OIKOVOUIKWY KATAOTACEWV. EMOPEVWC TO KOOTOC TWV E£PYWV MOU E£XEl PEV
ekTeAEOTEl, aMda Oev éxel TiyohoynBei avTioTolxa oTov MeAdTn, KATAXWPEITAI OTNV KATACTAON
anoTeAeoudTwyv nepiodou padi Ye To avaloyouv cupBaTiko €00do. Ta JleTalpika £00da péoa oTov ‘OpIAo
anaheipovTal NANPwC.

ToOkoI €I0NPaAKTEOl NEPINAUBAVOVTAl GTO AOYaApPIAoHO ANOTEAEOUATWV WE BAON TO NoCd TOKWV NMouU avTIoTOIXE
oTnv uno e&ETaon nepiodo.

'E€0da: Ta ££oda avayvwpilovral ota anoteAéoparta oe Sedouleupevn Bacn. O NANPWUEC nou
npaypaTonolouvTal yia ASITOUPYIKEG HIoBwOoeIg JeTapEpovTal oTnv KaTaotaon AoyapiaopoU AnoTeAeopAaTwv
G €€0da, KATda To XpOVO XPrOEWC Tou WioBiou.
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7.16 NPOBAEWEIZ

H avayvopion Twv npoBAEWewv yiveral 6Tav o ‘'OpIAoG pnopei va diagopPwael pia aglonioTn exTipnon
Yia ia €UAOYN VOUIKN 1| CUKBATIKT] UNOXPEWAN, NoU U@AavIfeTal WG anoTEAECHA NPONYOUHEVAV YEYOVOTWY
Kal undpyel mBavoTnTa va anairnOsi pia ekpor) NOpwV MPOKEINEVOU TAKTOMNOINBEI N unoxpEwon auTr).

O 'Opidog dnuioupyei nNpdBAewn yia enaxBeic ocupBdaceic OTav n avapevopsvn w@élsla nou Ba
npokUWel anod TIC oUUPACEIG auTég, eival MIKpOTEPN and Ta avano@eukTa £€0da CUPHOPPWONG MPoG TIG
OUBATIKEG UNOXPEWTEIG.

O1 npoBAgwelc avadiapBpwong nepiAapBavouv MoIveg and npowpn ANEN HICOWOEWV Kal NANPWHEG
anolnuwoewv epyalopevwv Aoyw €E0d0ouU and Tnv unnpeoia kai kataxwpoUvTal oTnv nepiodo ekeivn nou
Onuioupyeital yia Tov ‘OdIAO VOUIKN 1} oupBaTikn OECUEUON TNG TAkTonoinong TnG NANPwUNG.  Aandveg
OUVOEOMEVEC HE TIG OUVNBEIC dpaaTnpIOTNTEC Tou OpiAou Oe eyypagovTal WG NPOPRAEWEIC.

O1  PakponpOBeopeG NPOBAEWEIC MIAC OUYKEKPIYEVNC UMoXpéwong npoadiopilovral He TNV
NPOEEOPANDN TWV AVAUEVOUEVWY HEAOVTIKWV TAMIAK®MY POMV MOU ApopouV TNV UMOXPEWGN, EXOVTAC AABEl
unown Toug OXETIKOUC KIVOUVOUC.

7.17 AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

0 MapayovTeg XpnHATOOIKOVOHIKOU KIVEUVOU

O 'OpiINog exTiBeTal 0t JIAMPOPOUC XPNHATOOIKOVOUIKOUC KIVOUVOUC — GUMMEPIAQUBAVOUEVWV TWV
anpoBAENTWV OIGKUPAVOEWY OUVAAAGYHATIKQV I0OTIIWV KAl €NITOKiwV, KIVOUVWY ayopdc, NIOTWTIKWY
KIVOUV@V Kal KIVOUVWV peUoTOTNTAG. To GUVOAIKO Npoypappa diaxeipiong kivduvou Tou OpiAou £xel OTOXO va
ehayioTonoinoel TIC MOavéG OUOHEVEIC EMINTWOEIC AUTAV TWV OIGKUPAVOEWY OTN  XPNHATOOIKOVOWIKN
anodoaon Tou OpiAou.

H Oiaxeipion kivOUvou Olevepyeital and €va KevTpikO TUAMA XPNHATOOIKOVOUIKAG dlaxeipiong
(AilBuvon XpnuaToolkovouikng Alaxeipiong OpiAou), ol NOANITIKEG TOU onoiou gykpivovTtal and To AloIKNTIKO
SupBoUAio. H AictBuvon XpnuaToolkovopikng Alaxeipiong Opilou avayvwpilel, unoloyiel kal avTioTadbpilel
XPNHATOOIKOVOMIKOUG KIVOUVOUG OE OTEVI CUVEPYAOia WE TIC AEITOUPYIKEC HOVADEC TOU OpIAOU Kal Oev eKTEAEI
ouVaAayec kepdOOKOMIKOU XapakTnpa f ouvaAAayég nou Oe OXETICOVTAl HE TIG EUNOPIKEG, EMEVOUTIKEG N
daveloANnTIKEG dpaaTnPIOTNTEG Tou Opilou.

Ta XpnUATOOIKOVOMIKA NPoidvTa nou Xpnoidonolsi o ‘'OPIAOG anoTeAoUvTal KUpIwG and kaTtabEéaelC ot
Tpaneleg, ouval\ayec ot EEvo VOUIONA Of TPEXOUOEC TIMEC N npoBeopiakd oupBOAald  PEAAOVTIKAC
eknANpwaong, TpanelikoUg Aoyapiacpouc unepavaluwng, Aoyapiacpouc EIoTIPAKTEOUC KAl MANPWTEOUC.

o ZuvaAAaypaTikog Kivduvog

H £kBeon Tou Opidou ot ouvaAhaypaTikoUG KIvBUVOUG MPOEPXETAl KUPIWG and undpyouosesg I
NPOCSOKWMEVEG TAUIAKEG POEC O EEVO VOUIOUA (E10ayWwYEG — EEAYWYEC).

Z€ NeEPINTWON ouvaAaydaTikoU kivOUVOU Mou anoppéel and PEANOVTIKEG EUMOPIKEG CUVAANAYEG Kal
avayvwpIopEVa oToIxeia evepynTikoU kal NadnTikoU, ol ovToTnTeG Tou Opikou SUvavTal va xpnoiyonololv
oupBOAala PEANOVTIKAC eKNANPwonc. O ocuvalAaypaTiKOG KivOuvog MpokUNTEl and PEANOVTIKEC EUNOPIKEC
OUVaANaYEC Kal avayvwpiouéva oToixeia evepynTikoU kal nadntikou OTav napartibevral o vVOWIOWa nou
dlapépel anod To AEITOUPYIKO VOUIOKA TNG OvVTOTNTAG.

H ETaipia kal ol BuyaTpikeG TnG dev £XOUV ONUAVTIKA OTOIXEIa evepynTikoU Kal naénTikoU g€ VOUIoUa
dlapopeTIKG and To Eup® kal w¢ ek ToUTou Sev UPioTATAl 0UCIACTIKOG CUVAANAYHATIKOG KIVOUVOG OXETIKA E
Ta oTolxeia auTtd. AvaQopikd HE TIG MEAMOVTIKEG €UNOPIKEC GUVAAAYEC nou OlevepyolvTal O VOMIOUA
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OIaMOPETIKO TOU AIToupyikoU, 0 ‘OUINOG €xel UIOBETNOEI TNV MOMITIKN TWV CUVAAaywv e nPoBeopIakd
dlakavovioUO e OKOMO TOV MEPIOPICHO TwWV CUVAANAYHATIKWOV SIapoprV.

o Kivduvog Tipav

O 'Opihog dev €xel OoTnV KAToxn Tou dlanpaypateloiya Xpedypada Kal ouvenwe Oev eKTiBeTal o€
KivOUVO HETABOANG TWV XPNHATIOTNPIAK®V TIHMV XPEOYPAPWY .

O kivduvog, nou npokUnTel yia Tnv ETaipia and Tig peTaBoAég oTig TIWEG ayabwy, gival eEAAXIOTOG,

o Kiv3duvog eniTokiou

Ta AeIToupyika €000a Kal TAUEIOKEG poEC Tou OpiAou gival oucIwdwE aveEapTnTa and YETABOAEG OTIC
TIMEG TV enmTokiwv. O KivOuvog PETABOANG TWV EMITOKIWY OTA pev dAveEIa PE PETABANTO EMITOKIO EKBETOUV
Tov 'OpINO Ot KIVOUVO TAUEIOK®V POWV €V® OTd dAveld e OTABEPO €MITOKIO TOV €KBETOUV OE KivOUVO

MeTaBoAnG TnG elAoyng a&iac.

H ¢£kBeon og KivOUVO EMITOKIWV TwV UMOXPEWOEWV Kal enevOUOswv napakoloubeital o€
npolnoAoyioTikny Baon. H xpnuatodotnon Tou Opilou €xel dladopPwBel cUPPwva PE £&va NPoKabopIoUEVO
ouvdUaouo OTABEPMV KAl KUMAIVOUEVWY EMITOKI®V, MPOKEIMEVOU VA HETPIAOTEI O KIVOUVOG METABOANC
EMITOKIWV. H AielBuvon XpnuaTtoolkovopikng Alaxeipiong Opilou diapoppwvel Tov deikTn oTabepol —
Kupdaivopevou eniTokiou kal kaBapou daveiopoUu Tou Opidou oUpgwva HE TIG GUVONRKEG TG ayopdg, Tnv
oTPATNYIKN Kal TIG XPNHATOSOTIKEG TOU AVAYKEG.

MoAITikr Tou Opihou eival va napakoAouBei dlapka¢ TIC TACEIC TWV ENITOKIWV kaBwe kai Tn didpkeia
TWV XPNUATODOTIKWV avaykwv. Enouévwe, ol ano®aocel yia Tn JIdpkeld kabwe kal Tn OXEon METAgU
oTaBepol Kal Kupavopevou kKOOTouG evog veou daveiou, AappavovTal EexwpioTd yia kabe nepinTwon. Qg ek
ToUTOU, OAa Ta BpaxunpoBeopa ddavela €Xouv ouvaPBel Pe KUPAIVOPEVA EMITOKIA. ZUVEN®G avaAoya We Ta
ekaoToTe enineda kaBapol davelopgoU, n HeTaBoAny Twv emiTokiwv PBaong daveiopol (EURIBOR) €xel
avaloyikr eNiNTwon oTa anoTeAéopaTa Tou Opiou.

H npooekTikry napakoAoudnon kai diaxeipion Tou KivOUVOU eMIToKiou kaBwe kal n oxeon KepOWV Npo
POPWV NPOG TOKOUG HEIOVEI TOV KIVOUVO OnUavTikou ennpeacpol Twv KepSWV OTIC BpaxunpoBeapec mBaveg
JIaKUPAVOEIG TWV ENITOKIWV.

o MOTWTIKOG KiviuVvog
O 'OpIAOG dev avTIHETWNICEl ONUAVTIKOUC NIOTWTIKOUG KIVOUVOUG,.

O1 anarmoelg and neAdTeG MPOEpYovTal KUpiwG and Mia HEYAAn, €upeia nehkaTeiakn Baon. H
XPNHATOOIKOVOUIKT) KATAGTACN TWV NEAATWV NapakoAouBEeiTal dIapkwE ano TIC eTalpieg Tou Opilou.

H AiglBuvon Xpnuatooikovouikng Alaxeipiong Opidou, a&loAoyei Tnv  MIGTOANNTIKY IKAvOTNTA TOU
neAdTn €ite péoa and aveEdpTnTn apxn e€ite AapBdvovrag un’ Own TNV OIKOVOUIKN TOU KATaoTaon,
nponyoUpeveG ouvalhayeg Kal AANEC NApAPETPOUG Kal EAEYXEI TO HEYEOOC TNG NAPOXNG NICTWOEWV KadwG Kal
Ta NIOTWTIKA 6pla TWV Aoyapiaopwv. Ta NIOTWTIKA Opld Twv neAaTwv kaBopilovTal PACEl EOWTEPIKWV I
efwTepikV aflohoynoswv oUPpWva nNdvra PE Ta Opia nou €xel kaBopioel n Aloiknon. Ta €dikoUg
NIGTWTIKOUG KIvOUvVoUG yivovtal npoBAéwelg yia {nuigg and ana&iwon. H Aloiknon Bswpnoe OTI Oev UNAPXEl
Kavévag ouolaoTikog MIoTWTIKOG — KivOuvog mou va pnv kaAunTtetal Adn anod npdBAewn emopalolq
anaiTnoswg.

Ma Tnv ehayioTonoinan Tou MoTwWTIKoU KIvdUvou ota AiaBéaipa kal Tapeiaka iIgoduvapa o ‘'OJIAoG oTo
nAQiolo eYKEKPIMEVWV MOAITIKWV anod To AloiknTIKO ZupBoUAIo, BETel Opla oTo Noadod nou Ba ekTiBeTal o€ kabe
MEUOVWUEVO XPNHATOOIKOVOUIKO idpupa. Eniong O0cov agopd Ta npoidovra katabecewv, o ‘OpiAog ,
ouval\aooeTal HOVO PE avayvwpioPéva XPNHAToNIoTWTIKA 1IDpUKATa MoToAnnTIKNAG diaBabuiong.
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o Kivduvog peuoToTnTag

Suvetr] dlaxeipion Tou KIVOUVOU PEUCTOTNTAG MNPOUNOBETEl  enapkeic €Eac@aAiosic XpNUATIKWV
dlaBeoipwv kar Tnv dIaBeoIoOTNTA XPNHATOdOTNONG HECW EMNAPKWV NIOTWTIKWV ASITOUPYI®V. AOYW TNG
duvapikng @uong Twv dpacTtnpioThTwy, 0 ‘OdIAog diatnpei euehi€ia XpnuaTodoTnong Ke To va diaTtnpei
OlaBeoIpoOTNTA NIOTWOoEwWY. Eniong, o ‘OMINOG €xel ouvayel OUPPBACEIC EKXWPNONG ANAITAOEWY TOU XWPIG
dIKaiwpa avaywyng Ke okono Tnv evioxuaon Tou Kepahaiou Kivnong.

o Alaxeipion ke@alaiou

O npwTapyIKOG aTdX0C TNG diaxeipiong kepaAaiou Tou Opilou eival va eEacpaMioTei n SiaTrpnon TnG
UWNANG MICTOANNTIKAG Tou SIaBABpIoNG Kal Twv Uylmv OEIKTWV Kepaldiou, maTe va unoaTtnpidovral kai va
£neKTEIVOVTal 01 OpaoTNPIOTNTEC Tou OMiAou, KABWC kal va HEYIOTOMNOIEITAI N A&ia TwV PETOXWV.

H noAiTikr) Tou OpiAou €ival va diaTnprosl TOUG OTOXOUG HOXAEUONG GUHPWVA HE &va Npo®iA uwnAol
£MINEDOU PEPEYYUOTNTAG,.

7.18 AIKAIQMATA EPTAZOMENQN

SUuewva Pe Tov N.282/20 n etaipia kataBaiier atoug gpyalopévouc anolnUInoelc ni andAuong n
anoxwpnong Adyw ouvTaglodotnong. To Uwog Twv kataBaAdpevav noowv anolnuiwong e€aptdrtal and Ta
£Tn npolnnpeoiac, To UYWoC Twv anodoxwv kal Tov Tpomno anopdkpuvong and Tnv unnpecia (andAuon n
ouvtaglodotnon). O1 ev Adyw anolnuiwoelg katd TNy £€0d00 anod Tn UNnNPeEcia euninTouv oTa npoypduuara
kaBopiopevwv napoxwv (defined benefit plan) pe Baon 1o A.A.M. 19 «Mapoxég oToug epyalopévouc» . O1 ev
AOYw Unoxpewoel¢ npoodiopifovTal Pe BAon Tnv avaloylioTikny WEBOSO amoTiMNoNG TwV EKTIHOMEVWV
Hovadwv unoxpewong (projected unit credit method) . 'Eva npdypaupa ouykeKpIYévwy napoxwv kabopilel
Je Baon d1APopeC NapapETPOUG, ONWCE N NAIKia, Ta €Tn NPoUnnPeciac, o HICBOC, CUYKEKPIPEVEG UNOXPEWOEIG
yla kaTaBANTEEC NAPOXEC.

H Aloiknon Tng ETaipiag avéBeoe og avayvwpioHEVO avaloyiaTr Tn SIEVEPYEID €IDIKNG HEAETNG yIa ToV
UNOAOYIOHO TWV WEPEANKATWY TOU NPOCWIKOU Nou anacyoAsital otnv ETaipia. H npdBAeywn anolnpiwong
npoownikoU nou kataxwprénke ota BIBAia cUUPwva PE TNV avaloyioTIKR HEAETN, apopd TNV UNOXPEWON
™G ETaipiac yia peAhovTIkr KaTaBoAn napoxwv npog Toug epyaldHEvVoOUC avaloya e Tov XpOvo TNG
npolnnpeoiac Tou kaBevoc kal umnoAoyioTnke We Pacn To avayevopevo va katapAndesi deSOUAEUPEVO
dIkaiwpa Tou kabe epyalOPEVoOU, KATA TNV NUEPOMNVIA TOU IG0AOYIOHOU, NPOEE0PANPEVO aTNV Napouca aia
TOU, OE OXEON WE TOV NPOPBAENOPEVO XPOVO KATABOANC TOU.

7.19 MIZOQZEIZ

'OAec oI pIoBWOoeI nNou €xel ouvawel o ‘Ophog Ta&ivopouvtal o€ AEITOUPYIKEG. O MANPWHEG nou
yivovTal yia ASITOUpYIKEG HICBWOEIC KaTaxwpoUvTal WG £€000 0Ta anoTeAEOUATA KATa TO XPOVO XPrOEWS Tou
HigBiou.

7.20 ENIAIKEZ H YMNO AIAITHZIA AIA®OPEZ

EkToc ano enidikeg SiekBIKNOEIC TPITWV KATA TNG £Talpiag kal Tou Opilou noooU s XIA. € 298, ek Twv
onoiwv yia noaod oe XIA. € 31, £xel unohoyioTei NPOBAEWN, 01 UNOAOINEG KpivovTal aBAcIEG kal SEV UNAPXOUV
AAAeG €nidIkeg OIAPOPEG TNG eTalpiag kal Tou Opilou 1} OIKACTIKEG aANOPACEIC MOU €VOEXETAI VA €XOUV
ONMavTIKA ENINTWON OTNV OIKOVOUIKN KaTaoTaon Tng eTaipiag kai Tou OpiAou.
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7.21 APIOMOZ AMAZXOAOYMENOY MPOZQMIKOY

To anacyohoupevo Tnv 31" MapTiou 2008 NpoowmnikG TNG €TaIpiag aveépyeral o 233 AToua kal Tou
opiAou og 234 atopa, evw Tnv 31" MapTiou 2007 npoownikod TG £Taipiac aveépxovTtav o 187 aTopa Kai Tou
opiAou o€ 217 aTopa.

7.22 ®OPOZ EIZOAHMATOZ & ANABAAAOMENH ®OPOAOTIIA

O @bOpoc €100dNUATOC anoTeAEITAl AnNd TOUC TPEXOVTEG (POPOUC, TOUG avaBaAAOHEVOUG (POPOUC,
OnAadn TIG QOpOAOYIKEG emPBapuvoel 1 eAaPPUVOEIG MOU OXETICOVTAl HE TA OIKOVOMIKA OMEAN MouU
npokUNTOUV aTNnv nepiodo ahha €xouv ndn katahoyioTei 1 6a kataloyioToUV ano TIG POPOAOYIKEC ApPXEC O
JIaPOPETIKEC NEPIODOUC, Kal TIG NPOBAEWEIC yia NPOOBETOUG POPOUC Nou eVIEXETAI Va NPOKUWOUV OE ENEYXO
ano TIC PoPOAOYIKEC apxec. O POPOG €I000NKATOC avayvwpileTal oTov AOyapiacHo TWV anoTEAEOUATWV TNG
nepiodou, €KTOC Tou POPOU €KEivOU Mou agopd OuUvaAAayEéG nou kataxwpnonkav aneubeiac oTa idia
KEQAAald. Z€ TETOIO MNEPINTWON O (POPOC E€I00DNKATOC KATAXWPEITAI  KATA avaloyo Tpono ora idia
Keahaia eniong.

O TpEXwV POPOC €I600AUATOG aPopd Tov POPo  £Mi TWV (POPOAOYNTEWV KEPOWV TWV ETAIPIOV MOU
nepiAauBavovTal oTnv €vonoinon, ONw¢ avapopPpwénkav cUPPWvVa HE TIC ANAITHOEIC TwWV (POPOAOYIKWOV
VOPWY, Kal unoloyioTnke We Pacn Toug I10XUOVTEC (POPOAOYIKOUC OUVTEAEOTEC TWV XWPWV MOU
dpacTnplonoloUvTal ol ETAIPIEC TOU OMiAOU.

O avaBail\opevoc popoc €100dNUaToC unohoyileTal XpnoiponoliwvTac TNV HEBodo TNG unoxpéwang, os
OAEC TIC NPOOWPIVEG DIAPOPEC, KATA TNV NUEPOUNvia Tou 1goAoyiopoU, PETAEl TNG POPOAOYIKAC BAcng Kai
NG AoyloTIKNAG afiag Twv NEPIOUCIAKWY OTOIXEIWV Kal UMOXPEWOEWV. Ol avaPeVOUEVEG (POPONOYIKEG
EMINTWOEIC and TIC NPOOWPIVEG POPONOYIKEG dlapopég npoodiopidovTal kal  eugavifovral €ite g
avaBaMOPEVEC (POPONOYIKEC UMOXPEWOEIG, €iTE wC avafaAllopeves anamioelc. O avaBaAl\opevoc popog
npoodiopileTal e BACN TOUG POPOAOYIKOUG CUVTEAETTEC Nou 10XUOUV KATAd TNV NUEPOMNVIa Tou I00AoyIoHOU.

O1 avaBaM\OpevVeEG (POPONOYIKEG aMAITAOEIC KATAXWPOUVTAl VYId OAEC TIC (POPOAOYIKA EKMECTEEG
NPOCWPIVEC JIAPOPEG KAl TIC HETAPEPOHEVEG (POPOAOYIKEG {NUIEC KATA TNV €KTAon nou nibavoloyeital 6Tl Ba
undapxouv PEAAOVTIKA (popoloynTea KEPSN £vavTl TWV OMOIWV N €KNECTEQ NPoowpIv dlapopd evdExeTal va
agonoinBei. H AoyioTikn afia Twv avaBaAopevev Popoloylkwv anaitoswv avabewpeital o€ kabe
nUepopnvia 1coAoyiopoU Kal PeElnveTal oto BaBud nou dev miBavoloyeital 0TI Ba unap&ouv PopoloynTéa
KEPON €&vavTl Twv onoiwv va XpnoigonoinBei pépog n 1o oUVOAO TwvV avaBaAOUEVWV (POPOAOYIKWV
anarioswv.
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8 ZHMEIQZEIZ TQON ENAIAMEZON OIKONOMIKOQN KATAZTAZEQN

8.1 OIKONOMIKEZ NAHPO®OPIEZ KATA TOMEA

QC enIXEIPNUATIKOC TOUEAG OpileTal KABe OIAKEKPIMEVN EMIXEIPNKATIKR dpacTnpidTnTa We 1dialovTta
XAPAKTNPIOTIKA WG Mpo¢ Tnv @uUon Tng OpacTnpidTNTAG Kal TOUG EnIXElpnUaTtikoUc KivoUvoug mnou
ouvenayetal (ENIXEIPNKATIKOG ToPEAC) kabBw¢ kal Pe BAcn To EnIXEpnUATIKO nepIBAAAov, OTO ornoio
avantuogeTal n 5pacTnEIOTNTA (YEWYPAPIKOG TOHEAG).

0 MNpwTetwv TUNOG NAnpo@opnonG — Enixeipnuarikoi Topeig

O 'OpIhog dpaaTnpionolsital KupinG oTouG KATwWO! TOWEIC:

o Texvoloyikég Auoeig & unnpeoiec (Value Added Solutions)
o 2UvBeta £pya (Integration),

o AiKTUO PETAN®WANONG KIVNTAG TNAEPWViac.

H kaTavopn Twv evonoinuéVwY anoTEAEOHATWY NEPIOdOU ava TOUEA ENIXEIPNUATIKAG dpaoTnpIOTNTAG

avaAveTal wg €&ne:

MNepiodog ano 1" Iavouapiou 2008 £wg 31"
MapTiou 2008

nooa ekPpPacpéva o€ XIA. €

MNwAnoeig

MIKTG anoTeAéopaTa

AnoteAéoparta Mpo popwv XpnHATOSOTIKOV
& ENEVOUTIKGOV anoTeEAECHATOV &
anooBecewv

AnoteAéopara Mpo popwv
Meiov/ ®opol
Képdn peTa ano gpopoug

Mepiodog and 1" Iavouapiou 2007 £wg 31"
MaprTiou 2007

nood eKPPAcpéva o€ XIA. €

MwAnoeig

MIKTG anoTeAéopaTa

AnoTteAéoparta Mpo popwv XpnHaTodoTIKOV
& ENEVOUTIK®OV ANOTEAECHATOV &
anooBécswv

AnoteAéopara Mpo popwv
Meiov/ ®opol
Képdn PTG and ¢popoug

TeXVOAOVYIKEG
Auozic &
UNNPECIEG

8.640
2.672

972

TeXVOAOYIKEG
AUOEIC &
UNNPECIEC

5.949
2.156

896

AikTuo
ZUvVOeTa HETAN®ANONG
£pva KIVITAG
TnAsguviag
2.015 514
513 120
313 -80
AixTuo
ZUuvOsTa HETAN®ANONG
£€pya KIVNTAG
TNAEQWviag
840 232
282 30
142 -111

ZUvoAo

11.169
3.305

1.205

654

614

ZUvoAo

7.021
2.468

927

580

512
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0 AeuTepelinv TUNOG NANnPOPOPNOoNG — MFewypaikoi TopEig

O 'OpiNog dpacTnpionoleital oTo PEYaAUTEPO NocgooTd Tou aTnv EAAADa, xwpa Aeiroupyiag Tng UNTRIKAG
€Taipiag kal Twv BuyaTtpikwv Tou OpiAou, ekTdG ano Tnv BuyaTtpikn eTaipia «SPACE HELLAS CYPRUS LTD»,
n onoia €xel €dpa otnv KUnpo, Pe avanTucOpevn dpacTnpioTnTa ala OxI ONUAvTIK) O OXECN HE TNV

oAoTNTa Tou OpiAou.

8.2 AAAA EZOAA EKMETAAEYZHZ

Mivakag ANV Egodwv EkyeTaAeuonc:

nooa eKPPacpéva o€ XIA. €

'Ecoda napendpevav aoxoAnv

AvTIAOYIONOG NPOPRAEWNG UNOXPEWMOEWV ano ouppacn
Cosmote

Aoind ‘ExTakTa & avopyava £0oda

SUvaA\aypaTIKEC dIaPOPEC

KEpdn and avanpooapuoyr EUNOPIKMY OXETEWV
KEpdn anod au&non nocooToU CUPHETOXN OF
koivonpa&ia

'EkTakTa KEPDN

'Ecoda nponyoupévwy Xproswmv

20voAo AAwV Ecodwv EKHETAAAEUONG

8.3 AEITOYPIrIKA EZOAA

ENOMOIHMENA ZTOIXEIA ZTOIXEIA ETAIPIAZ
01.01- 01.01- 01.01- 01.01-
31.03.2008 31.03.2007 31.03.2008 31.03.2007
117 34 118 36
50 700 50 0
0 1 0 1
123 14 123 14
159 0 159 0
81 0 81 0
0 3 0 3
2 0 2 0
532 752 533 54

Ta 'EEoda AloiknTikng Asiroupyiac, Ta 'EEoda Aeiroupyiag Epeuvawv & AvanTuéng napapévouv ara idia

nepinou enineda Pe TNG MponyouMevng Xpnong evw Ta 'E€oda Asitoupyiag AlaBEoswq

napouaialovTal

auénuéva og oUyKpIoN HE Ta aTOIXEIa TNG NPonyoUHEVNG, KUPIWG AOYw TNG onuavTikng au&nong Tou KUKAouU

£pYaciov Hac.

8.4  AAAA EEOAA EKMETAAEYZHZ

Mivakag AMwv EE00wV EkpeTaAEUONG:

ENOMOIHMENA ZTOIXEIA ZTOIXEIA ETAIPIAS
. ) 01.01- 01.01- 01.01- 01.01-
nocd ekppacpéva o XIA. € 31.03.2008 31.03.2007 31.03.2008 31.03.2007
‘ExTakTa & avopyava £€oda 8 21 8 20
Z0voAo AAAwV EE08wV EKpETAAAEUONG 8 21 8 20
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8.5 ®OPOZ EIZOAHMATOZ

O @dpo¢ o0 onoiog eniBApuve Ta anoTeAéopaTa availeTal wg €ENG:

dopog Eicodnuaroc

Nnood eKPPacpéva o€ XIA €

AvaBaAAopevol (popol E1I000NHATOG OTO
anoTéAeopa

Tpéxov POpPoOG EICOBAHATOG

Z0voAo

8.6

ZToi1XEia OpiAou

Ztoixeia ETaipiag

ZHMEIQFEI>

8.17

IAIOXPHZIMOMOIOYMENA ENZQMATA MArIA ZTOIXEIA

Agv UNApYouVv UMNOBRKEG Kal MPOONUEIWTEIG 1) onoladnnoTe

€vavTi davelopou.

31.03.2008

31.03.2008

aMka Bapn eni Twv nayiwv oToIXEiwv

To KOVOUAI KTipla Uno KTEAEON a@opda To KOOTOC TNG Und aveyepong veag olkodounG oTn B£an Tou
aKIVATOU, TO onoio ayopdaTnke aTic 26n IouAiou 2007, kai yerTvialel, We TO UNOKATACTNKA TNG €TaAIpiAg ni
NG odou Aoxayou Aedolon & A. Meooyeiwv 302. To unod avéyepon kTipio 6a KAAUWEI TIG avanTUCOGOHEVEG

£NayyeAUATIKEG Hac dpaoTnpIOTNTEC.

>a¢ napabEToups
OuiAou kai Tng eTaipiac:

I310xpnoigonoloUpeva Evompara nayia ortoixeia OpiAou:

nood eKPPAcEVa o XIA.

rAneda- ST KTipia und
3 TEXV. :
oIKoneda . EKTEAEDN
Epya

AZia kTiong 31.12.2007 1.040 5.133 0
MpooBrKeg XPHong 0 0 46
MeIwoeIg XPHong 0 0 0
A&ia kTiong 31.03.2008 1.040 5.133 46
AnooBéoeig 31.12.2007 0 874 0
AnooBETEIG Xpnong 0 48 0
Melmoslq AnooBecewv 0 0 0
XPnong
ZUvoAo AnooBéoewv
31.03.2008 0 922 0
AvanooBeoTtn Agia
31.03.2008 1040 4211 16

Mnyx/Ta-Texv.
£yK/0EIC & AoInog

HNX/KoG
€€onAIopOg

3.775

201

3.976

1.420

79

MeTagpopika
HEoa

47

48

24

nivakeg Twv 1510XPNOCIHONOIOUHEVOV EVOMHATWV NAYiWV OTOIXEIWV Tou

) Z0volo
Tomsc, Evoway
€EONNIoHOG oToIXEiOV
2.397 12.392
17 265
0 0
2.414 12.657
1.393 3.711
47 175
0 0
1.440 3.886
974 8.771
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I510xpnoipgonoloUpeva Evo®para nayia oroixeia ETaipiag:

nooa ekPPaAcpéva o XIA.

Mneda- KTipia-Tev.
olkoneda ‘Epya
A&ia kTiong 31.12.2007 1.040 5.133
MpooBnKeg Xprong 0 0
MeIwoeIg XProng 0 0
AZia kTiiong 31.03.2008 1.040 5.133
AnooBéoeig 31.12.2007 0 874
AnooBEoEIC Xpriong 0 48
Meiwoelg AnooBéoewv 0 0
xpriong
ZUvoAo AnooBeéoewv
31.03.2008 0 922
AvanooBeoTn ASia
31.03.2008 1.040 4211

8.7 AYAA NATIA ZTOIXEIA

. q Mnx/Ta-Texv. :
ﬁgg;‘:}o €YK/O€IG & Aoinog METSg;p'KG
HNX/KOG €E0MAIGHOG

(V] 3.770 47

46 201 1

0 0 0

46 3.971 48

0 1.415 24

0 79 1

0 0 0

0 1.494 25

46 2.477 23

‘EninAa &
Aoinog
€EONAIOHOG

2.399

17

2.416

1.391

47

1.438

ZUvoAo

12.389

265

12.654

3.704

175

Ta duia oToixeia Opilou kal eTaipiac nepidapyBavouv Aoyiouika Mpoypaupata kal AoINéG aowUATeG
akivnTonoinoeic. To kovOUAI  OTIC AOINEC ACWUATEG AKIVNTOMOINCEIC agopd agia KTHongG eKHMETAAAEUONC
£UNOpIKOU oAPAToG ala Aoyw Tne aduvayiag va snigeTpnBei Ye aflonioTia n EYnopIKr Toug BIKOINOTNTA Kal
N €10pOM TOUG OTO APETO PEAOV Dev DlEvEPYOUVTAl ANOoBEDEIC.

Tag napaBEToupe nivakeg Twv AUAWV nayinv oTolxeinwv Tou Opilou kal TG eTaipiag :

‘Aula oToixeia Opilou:

nood ekppacpéva o€ I\, €

A&ia kTiong 31.12.2007
MpooBrikes xpriong
MeImaEIg XProng

A&ia kTiong 31.03.2008

AnooBéoeig 31.12.2007
AnooBEoeIg Xpnong

Meiwoelg AnooBEoEwV Xprong
>Uvolo AnooBéoewv 31.03.2008

AvanooBeoTn Agia 31.03.2008

NoyIopIKa
Mpoypapuuara

831

530

24

554

N
N
N

NOINEG AOWUATEG
aKIVNTOMOINJEIG

284

o

o

N
(-
S

2ZUvoAo AuAwv
NEPIOUCIAKAOV
oTolxeiwv Bacsl AAN

1.115

1.115

530

24

29
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Aula oToixeia ETaipiag:

NoyIoHIKG NoIneg 20voAo AuAwv
nood ekppacuéva oe XIA. € Mpoypapparta aocmMATeG NEPIOUCIAK®V OTOIXEIMV
aKIVNTOMOINJEIG Baocsl AAN
AZia kTiiong 31.12.2007 831 284 1.115
MpoaoBrikeg Xprong 0 0 0
Meiwoeig Xpriong 0 0 0
AZia kTiionc 31.03.2008 831 284 1.116
AnooBéoeig 31.12.2007 530 0 530
AnooBEoeig Xpnong 24 0 24
Meiwoelg AnooBECEWV XPHonG 0 0 0
>Uvolo AnooBéoewv 31.03.2008 554 0 554

AvanooBeoTn ASia 31.03.2008

N
N
N
N
(=
&
(o]
(=23
(=Y

8.8  YMEPAZIA ENIXEIPHZEQZ

H unepa&ia Uyoug oc XIA. € 428, nou nepiAaupaveral oTa Wn Kukho@opoUvTa nepiouciakd aToixeia
Tou Opilou avTiNnpoownevel To NOCO Nou NPOEKUWE anod Tnv &ayopd Tou 50% Tnc anoppo®ndeicac nAgov
“SPACEPHONE A.E.E.”

H eTaipiag pag Tnv 8n Anpihiou 2006 ayopace To NoGOCTO CUUKETOXNG Tou Opihou IDEAL ABEEAES
OTO HETOXIKO KEPAAaio TnG SPACE PHONE (50%) pe Tipnua ayopdag 1.000.000 € . MeTd Tnv kivnon autn n
£TaIpia Pag anekTnoe Tov NAnpn éheyxo Tng etaipiac SPACE PHONE kaTéxovTac To OUVOAO TO HETOXWV TNG
100%.

Me Tnv and 29-6-2007 kai e apiBud npwTokOMou K2 — 9687 Andgpaon Tou Yrnoupyeiou AvanTtugng
EYKPIONKE N OUYXOVEUON Twv avwvUPwV eTaipiov «SPACE HELLAS ANQNYMOS ETAIPEIA EMMOPIO —
ANTINPOZQMEIEZ — EIZAIQIEZX — EZAIQIEZ» kai «SPACEPHONE THAEMIKOINQNIEZ — MNMAHPO®OPIKH
ANQNYMOZ EMMNOPIKH ETAIPEIA» pe anoppo@non Tng OeUTePNG and Tnv NpwTr, cUNPva e TIC IATAEEIG
Twv apBpwv 69 — 78 Tou K.N. 2190/20 kai Twv apBpwv 1 - 5 Tou N.2166/1993. Huepopnvia IooAoyiopol
MeTaoyNKaTIopoU NS anoppopdpevnc «SPACEPHONE THAEMIKOINQNIES — MAHPO®OPIKH ANQNYMOS
EMIMOPIKH ETAIPEIA» £xel opioTei e andgaan Tou AloIknTIkoU ZupBouliou, n 31/12/2006.

H avoTépw unepa&ia unoBANBnKe os EAeyX0O AMOMEINONG Kal NAPEUEIVE WG MEPIOUTIAKO GTOIXEIO TNG
£Taipiac.

8.9 ZYMMETOXEZ

O1 OUMPETOXEG TNG eTaipiag pag oTig 31.03.2008 oc BuyaTpikEC, OUYYEVEIG, KoIvomnpagieG kal AOINEG
ENIXEIPNOEIG EPpavilovTal oTnV agia KTHOoEWG Keiov TIG NPoBAEWEIG anopeinong.

MapaTi®eTal nivakag CUPKETOXMY TG £TAIpiAc Kag :
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Enwvupia ETaipiag
Mood ekppacuéva og XIA. €

Ouvarpikég ETaipieg
SPACE AIKTYAKEZ YINOAOMEX
MONOMNPOZQMH EMNE

SPACE HELLAS (CYPRUS) LTD

ZUvoAo OuyaTpik®V

ZUVYYEVEIQ eTaIpiec& koivonpagieg
GARNETT A.E.

KOINOIMPAZIA EKXZYITXPONIZMOY
E.M.Y.

KOINOMPA=IA AAKYONA
KOINOMPAZ=IA INFO QUEST — SPACE
HELLAS

KOINOMPA=IA SPACE HELLAS AE -
KQN/ NOZ ZYMIMNONHZ MON/MNH EMNE
ZUVOAO CUYYEV®OV & Kolvonpagiov
Meiov npoBAEWeIG anopeinong
GARNETT AE

2UvVOAO OUYYEVQOV & Kolvonpa&iov
HETA TNV ANoMEinon

Aoinég ETaipieg
MOBICS TnAenikovwvieg &
SUPBOUAEUTIKEG Ynnpeoieg E.M.E

ZUvoAo AoIN®V ETAIPIEG

ZUVOAO ZUHMHETOXWV

A&ia KTnong
31.03.2008 31.12.2007 31.03.2008

470

35
505

484
389
49

928
-484

444
62

62
1.011

470

35
505

484
386
49

922
-484

438

62
62

1.005

100%

100%

50%
67,5%
99%
35%

50%

17,17%

MocoOTO CUMUETOXNG

31.12.2007

100%

100%

50%
51%
99%
35%

50%

17,17%

Mé£60d0¢
gvonoinong

ONIKA

OAIkn

KaBapr 6¢on
KaBapr 6¢on
KaBapr 6£on
KaBapr) B¢on

KaBapr 6¢on

“Edpa

EANGGa

Kunpog

EA\Gda
EA\Gda
EA\Gda
EA\Gda

EANGGa

EANGGa

MapaBETOUPE CUVONTIKEG XPNHATOOIKOVOUIKEG NMANPOPOPIEC yia TIG BUyaTpIKEG, Kal KOIVOMPAEEG TG

eTaipiag pag oTig 31/03/2008:

Enwvupia ETaipiag

Mooa ekppacpéva og XIA. €

QuyaTpikég ETalpisg

SPACE AIKTYAKEZ YNOAOMEZ MONOIMPOQIH EME

SPACE HELLAS (CYPRUS) LTD

ZUvoAo OuyaTpiKGOV

Koivonpagieg

KOINOIPA=IA EKZYTXPONIZMOY E.M.Y.

KOINOITPAZIA AAKYONA

KOINOIMTPA=IA INFO QUEST — SPACE HELLAS
KOINOIMPAZIA SPACE HELLAS AE — KQN/ NOX

ZYMIMONHZ MON/MH EMNE
ZUvoAo koivonpa&iov

ZUvolo

ZIUEIDOEIC

EvepynTiko

108
278

386

4.452
1.312
5.406

278
11.448

YNOXPEWOTEIG

30
60

20

4.343
1.262
5.423

275
11.303

Képdn
‘Ecoda (Cnui€g) pera
0pWV
1 -26
78 26
79 0
0 -4
426 5
56 0
0 6
482 7
561 z
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= Ta 'Idia Kepdhaia Tng Buyatpikng eTaipiag SPACE AIKTYAKEZ YMNOAOMEZ MONOMNPOZQMH E.M.E
gival pIkpOTEPA ToU nuioswg (1/2) Tou eTaipikoU Keahaiou Kal CUVTPEXOUV O NPoUnoBEcelg
£@appoyng Twv diata&ewv Tou apB. 45 Tou K.N 3190/1955. H eTaipia 6a AaBel Ta NpoonkovTa PETPA,
woTe va apBouv ol npolinoBEoeig pappoyng Tou dpBpou auTou.

= AUEnon TOoUu MoCOCTOU GCUMMETOXNG HaG, kaTta 16,5%, otnv «KOINOMPAZIA EKZYMXPONIZMOY

E.M.Y.», ye ayopd Tou pepidiou Tng IFS HELLAS A.E. H apxikn GUHMETOXN MAG oTnv Kolvonpagia
avepxoTav og NogooTd 51% kai HETA TNV ayopd avePXETAl O€ NogoaTd 67,50%.

8.10 AMNOOEMATA

Mivakag AnoBepdTtwv eTaipiag kar Opilou:

AnoBéuara ZT1oixeia OpiAou ZToixeia ETaipiag
nooa ekppacpéva o XIA € 31.03.2008 31.03.2007 31.03.2008 31.03.2007
Epnopelpata 2.467 872 2.467 611
A’ & BondNTIKEC UAEC 31 8 30 8
2UvoAo ANOBEPaAT@WV 2.498 880 2.497 619

Ta anoBéparta aTnv TpExouaa Nepiodo ag GUYKPION HE TNV NponyoUdevn eugavifovral augnuéva Aoyw
Tou OTI n eTaipia BpiokeTal oTo oTadio uAonoinong cUVBETWV £pywv dnuoaiou.

8.11 ANAITHZEIZ ANO NEAATEZ

O1 Aoyapiaopoi neAaT®V KataxwpoUvTal kai napoucialovrar otnv AoyioTikn Toug afia (agia
TIHOAOyiou), META ano NPOBAEYEIC yia TUXOV KN €I0MpakTed noad. MMpdBAewn yia enio@aleic neareg (bad
debt provision) oxnuaTiCeTar étav undpxel kivduvog yia Tnv Wn eionpa&n oAdkAnpou 1 HEPOUC TOU
o@eINdevou nogou. O1 eNIoPaleic anaiTnoeig diaypagovTal evavTl TG oxnHaTiobeioag npoRAeYnc,.

MeAareg ZToIXEIa OpiAou sroixeia ETaipiag
noca ekppacpéva o XIA € 31.03.2008 31.12.2007 31.03.2008 31.12.2007
MeAaTeC 29.589 26.882 29.466 26.788
Meiov: TMpoBAsweic Emopalwv MeAaTwv 3.574 3.574 3.574 3.574
2uvoAo MeAaTmv 26.015 23.308 25.892 23.214

H al&non Twv anamioswv and NeAATEC OTNV TPEXOUCA MEPIOdO O CUYKPION HE TNV MPONYoUHEevn
oeiAeTal KATA KUPIO Adyo aTnv au&non Tou Tdipou.

H eUAoyn afia Twv anarmoswv ano neAdTeg Npooeyyicel TNV AoyioTikn agia.

O1 anaitnosic and NeAATeC TOOO TNG £TAIpiac 6go kal Tou Opilou BewpoUvVTal OAEG e1I0NPASIPEG.

8.12 AOINEZ EMNOPIKEZ AMAITHZEIZ

O1 Aoinéc anaitnoeig Tou OpiAoU Kal TG eTaipiag pag avallovTal we katwoi:
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Aoingc AndITHOEIC

Nnood eKPPacpéva o€ XIA €

MpappdTia €I0npakTea

EniTayeg ElonpakTéeg

EniTayéc og kaBuoTEpnaon

MapakpaToUevol Gopol & AOINEC anaITNOEIG
MpokaTaBoA£c Mpoownikou

Noyapiacpoi Aiay. Mpok/Awv & MICTOOEWV
BpaxunpoBeopec ANaitioelg katd OUVOEdEPEVWV
EMNIXEIPAOEWV

Anartioeig and MwAnon ZUPPETOXNAC

'E€00a eMopévwv Xproswv

'Ecoda xprioewc dedoUAeUpéVa

Noind

Aoinev AnNAaIiTHOE®WV
Meiov: MpopAewn Eniopaiwv Aoinwv anammoswy

ZUvoAo Aoinwv AnAiTAOEWV

ZToixeia OpiAou

31.03.2008

0
1.232
2.393

397
21
1.381

437

46
804
93
63

6.867
2.791

4.076

31.12.2007

3

791
2.393
592

2
1.170

493

46
698
102
275

6.565
2.791

3.774

Zroixeia ETaipiag

31.03.2008

0
1.232
2.393

368
21
1.381

807

46
804
93
63

7.208
2.791

4.417

H e0Aoyn a€ia Twv gunopikav Kal AoINwv anaitroswy Npooeyyilel Tnv AoyioTikn agia.

O €UnopIkEC Kkal AOINEG ANAITAOEIC TOOO TnG €Taipiag 600 kai Tou Opilou

eionpa&Ipec.

8.13 TAMEIAKA AIAGEZIMA KAI IZOAYNAMA TAMEIAKQN AIAOEZIMQN

31.12.2007

3

791
2.393
565

2
1.170

775

46
698
102
275

6.820

2.791

OewpolvTal OAeg

Ta Tapeiakd diaboipa kal 1I00dUvaua Tapeiakwy diabeaipwy anoTedolvTal anod PETPNTA Kal BpaxunpOBeoeg
KaTaBEoeIC Pe apyIKn JIAPKEIa HIKPOTEPN TWV TPIGV (3) Hnvav.

MapaTiBeTal nivakag Tapeiakwv AlaBeaipwy kal I000UVAPW®Y :

Tapsiaka Aia@goipa & 1I00dUvapa

nooa ekppacuéva o XIA € 31.03.2008
Tapeio 130
KaTtaBgoeic Owewc kal npobeopiag 1.149
ZUvoAo Tapsiakwv AlaBecipnv & 1.279

I003UVA®WV

8.14 METOXIKO KE®AAAIO

O1 JETOXEC TNG €TaIpiac €xouv eloaxBei oTnv napdAAnAn ayopd Tou
TNv 29-9-2000. O1 PETOXEC TNG €TAIPIAC £ival KOIVEC OVOUATTIKEG:

ZT1oixeia OpiAou

Zroixeia ETaipiag

31.12.2007 31.03.2008
35 130

1.163 993
1.198 1.123

31.12.2007

34
1.003

XpnuarioTnpiou Aglwv ABnvawv
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ApIOOC HETOX®V Kal ovopaoTikn agia 31.03.2008
ApIBuoC PeTOXWV 26.326.120
OvopaaTikn Agia 0,32 €

To PETOXIKO KEPAAAIO TNG €TaIPIAg Hag €ival oAoOXEPWE KATABEBANMEVO Kal evEpXETal Ot XIA. € 8.424.

To unep To ApTio PETOXIKO KEPAAAIO TNG eTaipiac Uwoug o XIA. € 10.255, NpoéKuYEe PE TNV £KOOON
METOXWV EVavTl METPNTWV OE a&ia PeyaAUTEPNG TNG OVOUACTIKAG TOuG agiac.

Ta kEpdn ava petoxny unohoyiobnkav pe Bdon To oOTaBUIOPEVO apiBUd HETOXWV O OMoiog
OlaPoPPWBNKE WETA TNV ayopd TwV 18wV HETOXWV O 26.083.723.

8.15 ArOPA IAIQN METOXQN I'IA AZKHZH AIKAIQMATQN NPOAIPEZHZ

SUP@®va pe TV andé 29n Tou pnvog Iouviou 2007, andgacn Tng EikooTtng NpwTtng TAKTIKAG
M'evikng Zuvéheuong n eTaipia NpogPn Tnv nepiodo and 1™ Iouliou €wg 31™ AekepBpiou 2007 aTtnyv ayopd
nevrakoaiwv XIAIadwv (500.000) 13iwv KOIV@®V OVOUACTIKWV HETOXWV.

H anoktnon ano Tnv eTaipia Twv Idiwv MeToxwv £yive oTa nAdiola TN B£0MIoNG NPoypAKHATog
napoxne AIKaIWUATWY NPoaipéosws ayopdag HeToxwv (stock purchase option plan) oTo npoownikd TG
£T0IpIac Kal eI0IKOTEPA YE TNV ayopd NevTakooiwv XIAIadwv (500.000), KOIVDV OVOUACTIKWV JETOXWV TNG
gTaipiag n onoia oAokAnpwenke Tnv 31" AskepBpiou 2007 kai o1 onoieg Ba xopnynBoUv oTo Npoownikd, e
JIKaiwpa NpoaIpEsEwG ayopdac auTwv aTnv Tiun Tou 1,1 €. To avwTépw npdypapa £xel nepiodo wpipavang
XPOoVIKoU dlacTnuaTog Tpiav (3) eTwv apxng yevopévng and 1-3-2008.

To nogod nou NANPwONKE yia TNV andkTnon Twv Idinv MeToxwv Yeinae Tnv kabapr) B£on.

H e0Moyn afia Twv JIKAIWKATWY aUTWV ONWC MPoadIopigdnKe Ye To JovTEAO anoTipnong Black
Scholes, cival € 1,45 ava dikaiwpa. Ta dedoyéva nou XpnoiKonoinénkav yia TV E@apuoyn Tou HovTEAoU
ATav n TpEXouaa TIPN TNG HETOXNC KATA TNV NUEPOUNVia €vapéng aoknong Tou dikalwpaToG € 1,19, n
avapevopevn HETABANTOTNTA TIUNG WeTOXNG (volatility) 47,19%, n pepiopatikn anddoon 4,5% kal To €TroIo
EMITOKIO XWPIG Kivduvo 4%.

H diagopa, a&ia ktnong Twv Idiwv MeToxwv Kal TN kabopioBeioag TIUNG yia Thv €EGoknan Tou
dikaiwpaTog, Bdpuve avaloyikd Ta anoTEAEOUATA TNE NEPIODOU, UE GXNUATIOUO ANoBepaTikoU AIKAIWPATWY
Mpoaipeonc.

Me Tnv ano6 31.03.2008 anogpacon Tou, To AloiknTikoU ZupBouAiou TNg Taipiac, kabdpioe enakpiBwg
TOUC OPOUC Kal TO XPOoVIKO d1acTnua oTo onoio 6a uhonoinBei To Npdypaupa napoxnc AIKAIWHATWV.

lMa 6Aa Ta xopnyouueva dikaiwUaTa anoTeAei Baaikr) NpolnoBean, n ouvexnc anacxoAnon Tou
dlkaiouyou kab’ 6An Tn Sidpkeia Tou NpoypduKaTog Xoprynone.

Y€ nePINTWAN nou n NpoBeapia napéABel TOTE Ta dikalWPATA 8a akupwBoUV aPETAKANTA.

>Tnv napouoa nepiodo dev £yIve AOKNON ToU avwTEPW SIKAIMPATOC,

8.16 AOIMNEZ MAKPOMPOOEZMEZ YNOXPEQZEIZ

O1 unoxpewaelg Ta&ivopouvTal w¢ PHakponpdBeopeg OTav n etaipia f ‘OWIAOG €XEl TNV UNOXPEWON va
TIC e€0AnOel PeTA dwdeka (12) unvav anod TNV NUEPOUNVia Tou IgoAoyiopoU. ZTnv avTiBeTn nepinTwaon ol
UMOXPEWOEIC QUTEC TAEIVOUOUVTAl WG BpaxunpoBeoeC.
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MapartiBeTal nivakag Aoinwv MakponpoBEouwY UNOXPEWTEWY TNG £Talpiac kai Tou OWiAou :

Aoinég MakponpOBOECUEG UNOXPERTEIG

nooa ekQPpacpéva o€ XIA €
Adaveio os =.N.

ZnMIEG ano koivonpagieg
An@Beioeg eyyunoeig

2U0voAo Aoin®v MakponpoBECH®V UNOXPEDCEMV

H analoipn unoxpéwaong daveiou os EEvo vOpiopa &yive oTa niaiola

OXE0NG E TOV OUVEPYATN - NPOUNBEUT).

8.17 ANABAAAOMENH ®OPOAOTIIA

ZT1oixeia OpiAou
31.03.2008

0
0
3

3

31.12.2007

131

ZT1oixeia ETaipiag

31.03.2008
0

345
3

348

31.12.2007
131

341
3

475

avanpooappoyng TNG EUMNOPIKNG

H etaipia péoa ota nAaioia Tng apxng TNG ouvtnpnTIKOTNTAG Adyw TnNG aBeBaidTnTag nou undapxel
avagopika Ke Tnv duvatoTnTa anoppo@nons Twv (NUIOV auTwv JECA OTA XPOVIKA NEPIB®PIA NOU ENITPENE! N
upIoTapevn opoloyia, ekTia OTI B6a NpokUWEl CUPWNPIOHOC HEAOVTIKWV (POPOAOYNTEWY KEPDWV HE TIG

HETAPEPOUEVEG (NMIEG.

H eTaipia npoBaivel aTov unoAoyiopo avaBarAopevng popoAoyiac, n onoia avaAUeTal KATWTEPW:

AvaBaAlopevog @opog EicodnuaTog

nood ek@pacuéva o€ XIA €

AvaBaAAOHEVOI POPOI EICODNHATOG
(UnoxpeWOEIG)

AlaQOPEC AOYIOTIKWV KAl POPOAOYIKGOV
anooBeoswv

Alapopa Avanpoaoappoyng Tng Euhoyng Agiag
OIkonEdWV & KTIPIV KATaxwpnuevn oTnv Kadapn
Bgon

ZUvoAo AVaBaAAOHEVOV POPOV
€1003NpaToG (UNOXPEMOCEIG)
AvaBaAAOpEvVol (pOPOI EICOBAHATOG
(anaiTnoeIg)

MpoBAEWEIG ENIOPANEIDY

MpoBAeweic Anolnpinaong npoownikoU
MpoBA£weic anopsioong agiac AnoBsuaTwv
Noingg MpoBAEwelg

EKTIM®PEVEC ANAITACEIG and avayvwmPIOUEVEG
(POPOAOYIKEG {NMIEC NPONYOUHEVWY XPHOEWV
ZUvoAo AvaBaAAOHEV®OV POPWV
€1000MpaTog (anaITRoEIg)

ZUvVOAO AVaBaAAOHEVOV POPOV
Eicodnparog

TpEXOV POPOG EI00SNHATOG NEPIOIOU

ZTOIXEIO
KATd TRV

31.12.2007

-741

-752

1.493

178
270
63

534

1.046

447

447

ZT1oixeia ETaipiac & OpiAou

31.03.2008
Mooca Mooca
Kataxwpnuéva Karayxwpnuéva
oTa oTnv kadapn
AnoTteAéopara ©¢on
-5 0
0 -752
-5 -752
-2 0
10 0
0 0
0 0
-40 0
-32 0
-37 -752
0 0
-37 -752

ZUvoAo

-746

-752

-1.498

176
280
63

494
1.014

484

484
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8.18 ANEAEFKTEZ ®OPOAOIIKA XPHZEIZ

O1 aVENEYKTEC (POPOAOYIKEC XPNOEIC TWV ETAIPIOV TOU OWIAOU £XOUV WG EENG:

ETaipia

SPACE HELLAS A.E
SPACE AIKTYAKEZ YNOAOMEZ MONOIMPOZQIMH EME

SPACE HELLAS (CYPRUS) LTD

GARNETT A.E.

K/=IA EKZYT'XPON. E.M.Y

K/=IA AAKYONA

K/ZIA SPACE HELLAS - INFOQUEST

K/=IA SPACE HELLAS AE - KQN. XYMINONHZ EMNE

AVEAEYKTEG
POpoAoyIKa XpPNOEIG

2007
2006 - 2007
2005 - 2007
2003 - 2007
2003 - 2007
2007
2007
2007

ra TIC WG Gvw avéAeyKTEG (POPOAOYIKA XPNOEIC TWV ETAIPIOV ToU OWiAoU, UNAPXEl TO EVOEXOUEVO
£MIBOANC NPOCBETWV POPWV Kal NPOCAUENCEWY KAaTA Tov XpOVOo £EETACNC KAl OPICTIKONOINGNG TOUG ano TIC
apHOdIEG (POPOAOYIKEC apxeG. ‘ETaol n €kBaan Tou (opoloyikoU ehéyxou Oev gival duvatov va npoBAe@Oei
OTO Napov oTadio Kal w¢ €k ToUToU, dev €XEI Yivel onoiadnnoTe NPOBAEWN OTIC OIKOVOUIKEG KATAOTACEIC OF

oxéan We To BEpa auTo.

8.19 MNPOMHOEYTEZ KAI AOIMNEZ BPAXYINMPOOEZMEZ YNOXPEQZEIZ

O1 unoxpewoelg Ta&ivouoUvTal we Bpaxunpobeopes oTav n etTaipia | ‘OPIAOG £XEI TNV UNOXPEWGT Va
TIG eE0pAnoel Yeoa o dwdeka (12) PAVEC anod TNV NUEPOUNVIa Tou IC0AOYIOHOU. TNV avTiBeTn NEPINTWON

Ol UNOXPEWMOEIG AUTEG TaEIVOUOUVTAl WG HAKPONPOBETHEC.

MapaTiBeTal nivakag npopndeuTwv kai Aoinwv BpaxunpoBECUwY UNOXPEWTEWV TNG ETAIPIAC KAl TOU

Ouilou:

MpounBeuTéc & Aoinég BpaxunpoBEeTpEG

ZT1oixeia OgiAou

UNOXPEROTEIG

nooa ekppacpéva o XIA € 31.03.2008 31.12.2007
MpounBeuTeg 10.806 10.241
EniTayeg nANpwTEEG 338 212
MpokaTaBoA£G NEAAT®mV 101 54
AopahioTikoi Opyaviopoi 195 399
Noinoi MaoTwTéS diagopol 0 17
Bpaxun'péesopsc YNOXPEWOEIG KATA OUVOEDEUEVWV 71 0
ENIXEIPROEWY
YNoxpewaeIg and oupBAceIg XpnuaTodoTnong (sale & Lease 0 5
back)
'Ecoda Enopévav Xproewv 235 365
'EE0da xpnocwg dedoUAeUpEVa 175 74
Ayopéc uno TakTonoinon 964 457
NoInég BpaxunpoBeopeg NpoBAEYEIC 0 50
Zuvolo 'I'Ipounesum)v & Aoinwv BpaxunpoBeopwv 12.885 11.874
UNOXPENCEWV ss=

Zroixsia ETaipiag

31.03.2008

10.827
338
101
194

0

71

0

235
172

31.12.2007

10.281
212

54

397

17
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Znusiwon:

To kovOUAI nogou xiA.€ 71 To oriolo kataywpnBnke an’ vbeiac ornv kabapr Beor, kal uPavieTar oTic BoayunpoBeousc
YIoXpEWOEIC KaTd OUVOEDELIEVWY EMIXEIDIOEWY, aPopd dIAPOPEC PopoAoyikou EAEyyou Tn¢ Kovornpa&iac AAkuova.

8.20 ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN

O1 TAUEIGKEG POEC anO AEITOUPYIKEC dpaaTNpIOTNTEG, TOOO OE €ningdo Talpeiag 600 Kal o€ €NinNedo
opiAou napouaialovral apvnTIKEG.

H onuavTiky au&non Tou Tipou, 0drynos T0oo oTnV al&non Twv anoBepdtwv 600 kal aTnv al&naon
TWV anaITioewy, evm n al&non Twv unoxpe®oewv ( NANV Tpanelwv) dev ATav duvaTov va unepkallyel
QUTEG TIG auénoeic. H kaTaoTaon auTr npoBAENsTal va opyahonoinBei oTadiakd Ye TV TUNUATIKA napadoon
Twv OUVOETWV £pywV N UAOMOINGN TWV OMNoiwv APXIoE TNV NponyoUMevn SIaXEIPIOTIKN XPRon.

O1 TAUEIaKEG POEC anO eNevOUTIKEG OpAaTNPIOTNTEG, TOOO Ot €ninedo £Talpeiag 600 Kal o€ ENINEdo
opiAou €ival apvnTIKEG.

H €ENIEN auTn o@eiAeTal KUPIWG OTNV ayopd 1510XpNOIKONOIOUKEVOU Nayiou UnXavoAoyikou
ggonAiopou.

O1 TAMIaKEG POEC and XpnHUATodOTIKEG dpaoTnNPIOTNTEC eP@avifovTal aUuENUEVES AOYyw Tou

BpaxunpoBeopou Tpanedikou davelopPoU, 0 0Moiog Kal XpnUAaTodOTEl TIG ASITOUPYIKEC Kal ENEVOUTIKEC
OpacTnpIOTNTEG.

8.21 ENAEXOMENEZ YMNOXPEQZEIZ — AMAITHZEIZ

O1 eVOEXOHEVEG UMOXPEWMOEIG, YIA EYYUNTIKEG EMIOTOAEC £Ea0PANIONG KAANG EKTEAEDNC, TNG €TaIpiag Kal
Tou Opilou aTa nAdioia Twv cuvrBWV dPAcTNPIOTATWV TOUG Eival:

EvOeXOUEVEC YNOXPEWOTEIG ZT1oixeia OyiAou Zroixeia ETaipiag
nooa eKQPPacpéva o€ XIA € 31.03.2008 31.12.2007 31.03.2008 31.12.2007

EyyunTikég enioToAEg Tpanedwv yia eEa0PANION KAARG
EKTEAEONG OUUBACEWY [E NENATEG 4.485% 3.791% 3.408 3.284

20UVOoAOo EVAeXOUEVWV YNOXPEDCEMV 4.485 3.791 3.408 3.284

* oupnepiA\aupavovrar eyyunTikEG EMIOTOAES KaArig ekTEAEOG KoIvorpaéiwv nooo uwoug o€ xiA.€ 1.077 yia Tnv TpEYouoa rngpiodo
Kail nogo Uyous o€ XIA.€ 507 yia Tnv nponyouuevn ngpiodo.

Agv undpyouv AAeg enidikeg ) unod diairnoia dIaPopEC dIKACTIKAWV 1| JIOIKNTIKWV 0pyavav (onueinon
7.23), NOU eVOEXETAI VA £XOUV ONUAVTIKN ENINTWON OTNV OIKOVOMIKA kaTtaoTaon Tng ETaipiag kai Tou Opilou.

la TIG AVEAEYKTEG POPOAOYIKA XPNOEIG TWV ETAIPIVV Tou OpiAou, Onwg avageépovTal oThv onueinon
8.18, undapyxel To evdeXOHEVO NIBOANG NPOCBETWV POPWV Kal NPOCAUENTEWV KATA TOV XpOvo £EETAONG Kal
OpIOTIKOMOINGNG TOUG ano TIG apHOdIEC (POPOAOYIKES APXEG.

'ETol n €kBaon Tou popoloyikoU eAéyxou Oev gival duvaTtdv va npoBAe@Bei aTo napdv oTadIo Kal WG
£k ToUTOU, Oev £xel yivel onoliadnnoTe NPOBAEWN OTIC OIKOVOUIKEG KATAOTACEIC O OXEON WE To BEpa auTo.

Mépav Twv dowv avapépovTal Napanave dev undpXouv AANEG ONUAvVTIKEG EVOEXOUEVEC UNOXPEWTEIC.
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8.22 NPOBAEWEIZ

MpoBAEWEIg ZT1oixeia OgiAou Zr1oixeia ETaipiag
nood eKPPacpéva o€ XIA € 31.03.2008 31.12.2007 31.03.2008 31.12.2007
MpoBAéwelc ENidIKwV BIEKDIKNOEWV 31 31 31 31
TMPoBAEWEIC yia AVEAEYKTEC POPOAOYIKEC XPAOEIG 0 0 0 0
Noingg MpoPAeweig 0 0 0 0
8.23 ZHMANTIKA FrEFONOTA

Me Tnv ano 29-6-2007 kai We apiBud npwTokoAhou K2 — 9687 Andgaon Tou Ynoupyeiou AvanTtuéng
EYKPIBNKE N OUYXWVEUON TwV avwVvUPwV eTaipiov «SPACE HELLAS ANQNYMOZ ETAIPEIA EMMOPIO —
ANTINPOZQMEIEEX - EIZAIQrE> - E=ZAMQre>» «kar «SPACEPHONE THAEMIKOINQNIEZ -
MAHPO®OPIKH ANQNYMOZ EMIMOPIKH ETAIPEIA» pe anoppognaon Tng delTepnc and tnv npwTtn. H
napandavw n CUYXWVEUGN HE anoppd@non ené@epe PETABOAN oTa peyéBn Tng ETaipiag o€ nooooTo
MIKpOTEPO TOU 25%. Katd ouvénela Ta oIKovOUIKA Weyeédn Tng eTaipiag yia T xprion 01.01.2008 £wg
31.03.2008 ot ox£on We TNV NponyoUUevn avTiaToixn xpnon dev gival anoAUTwE Guykpioiua.

Me Tnv un’ apiBudv 43/2008 adela kaTedAPIONG, KATEDAMIOTNKE TO OIKNUA MOU UMMNPXE EVTOC
VEOAMNOKTNBEVTOG  aKIVATOU, TO onoio ayopdaTnke oTig 26" IouAiou 2007 kai yerrvialel pE TO
€upiokOPevo eni TnG odoU AoxayoU Aedolon & A. Meooyeiwv 302 unokaTaoTnud Tng €raipiac. H
gTaipia BpiokeTal oTo OTADIO €kDOONC OIKODOMIKNG adEiaC yia TNV aveyepon VEOU KTIPIOU €ni Tou
NpoavaQEPOPEVOU  AKIVATOU, HE TO ornoio Ba kaAu@BoUV Ol OTEYAOTIKEGC avAYKEG TWV
avanTugoOHEVOV ENAYYEAUATIK®V TNG dpacTnpIoTHTWV.
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9 FEFONOTA META THN HMEPOMHNIA TQN ENAIAMEZQON OIKONOMIKON
KATAZITAZEQN THZ NEPIOAOY AINO 1% IANOYAPIOY EQZ 31H MAPTIOY 2008

MEpa Twv NdN avaPepBEVTWV YEYOVOTWY, DEV UNAPXOUV GAA HETAYEVESTEPA TWV OIKOVOUIKWV
KATAoTACEWV YEYovOTa, Ta onoia va agopouv &ite Tov ‘OpINo €iTe TNV ETaipia, oTa onoia eniBAAeTal
avagopa anod Ta Aigbvn MpoTuna XpnuaToolkovouikng MAnpopdpnong ekToG and To OTI :

= Tnv 17" AnpiAiou 2008 £kddBnke BeBaiwon NepaTwong yia To £pyo «Ekouyxpoviopog EMY ata MAaioia
Twv OA 2004», To onoio uhonolsital and Tnv Koivonpa&ia ExouyxpoviopoU EMY oTtnv onoia n €Taipia
Mag, KaTEXElI JETA TNV NPOO(ATN au&naon Tou nogooTou Tng, To 67,5%.

= Tnv 2° Maiou 2008 £yive véa katakUpwan Tou €pyou AOPY ( Aopuopikeg enikoivwvieg 1.700 onpeinv
yia 13 opeic Tou Anuoaiou), Uwoug og XIA. € 7.353, and To Ynoupyegio MeTagopwv Kal Enikoivwviag
oTtnv ‘Evwon etaipiov SPACE HELLAS — KBI.

= YuppeToxn TnG SPACE HELLAS orig 22° Maiou 2008 pe nocooTo 50% o€ ouvepyaaoia pe Tnv Taipia
«PAINMETAA KATASKEYH KAI EFKATASTASH AMYNTIKOY EZOMAIZMOY ANQNYMH EMMOPIKH KAI
BIOMHXANIKH ETAIPEIA» yia Tnv und ouUoTaon Vveag eraipiag pe Tnv enwvupia «EAAHNIKA
2Y2THMATA EZOMOIQZHZ KAI EKMAIAEYZHZ EMIMOPIKH KAI BIOMHXANIKH ANQNYMH ETAIPEIA»
Kal Pe dlakpITIKO TITAOG «HSTS», pe avTiKEipevo TNV napoxn eknaideuong HECW OUCTNUATWY
€Eopoiwong.
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