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HEPIEXOMENA ENAIAMEXQN XYNOITIKQN OIKONOMIKOQN KATAXTAXEQN

XEAIAA

Evdidueon Zovontiky Katdotoon Anotelesudrov yio v [epiodo mov £Anée v 31" )
Mopriov 2008
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Evdidpeon Zvvontikny Katdotaon Metaporidv I6iov Keparaimv yio ) [Tepiodo mov 5
£né&e v 31 Maptiov 2008 kot 31 Maptiov 2007

Evoiaueon Zovontikry Evoromuévn Katdotaon Metaformv [diov Kepaiaiomv yio ™ 6
[epiodo mov €Anée v 31 Maptiov 2008 kot 311 Maptiov 2007

Evdigpeon Katdotoon Tapeiakdv Podv (AmAn kot Evorompévn) yio v [epiodo 7
nov énée v 31" Moptiov 2008
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doporoykd Xpnoeig ava Etaipeio



VIVARTIA A.B.E.E

- -
ENAIAMEZH LYNOINTIKH KATAZTALH AIIOTEAEEMATON W/ \ﬁ] rfia
T'TA THN IEPIOAO ITOY EAHEE THN 31 MAPTIOY 2008
(OLro T 064 givan ek@Ppacpéva o€ hades Evpd, ektog amd ta otorycio petoy®v)

H Etapeia
1/1-31/03/2007
1/1-31/03/2008 (avapopompivy)

EXOAA:

TToAnceg 152.020 140.090

Kootog noincemv (104.551) (90.499)

Mewté képdog 47.469 49.591

"E&oda droiknong kot d1dbeong (48.266) (44.237)

Aowd éc0d0/(£€0da) 6.552 4.286

Xpnporootkovopkd £6oda 2.829 13.096

XpNHoTooKovopKd £E0da (7.078) (11.116)
KEPAH ITPO ®OPQN 1.506 11.620

Doépog e1GodMpLaTog (16) (862)
KAGAPO KEPAOX 1.490 10.758
Képon ava petoyn) (Baowkd - o Evpd) 0,02 0,15
Mécog 6Tadpikég aprOpog petoydv, pactkog 81.578.722 73.305.549

O1 GUVOSEVTIKEG CNUELDTELG KOL TO TAPAPTN QL OTOTELODY OVOTOCTAGTO HEPOG TOV OIKOVOLIKAY KOTAGTAGEM

2.



VIVARTIA A.B.E.E

ENAIAMEZH XYNOIITIKH ENOIIOIHMENH KATAXTAXH AIOTEAEEMATQN
T'IA THN IEPIOAO IIOY EAHZE THN 31 MAPTIOY 2008

(OLo To moca civon ekppaopéve og y1hadeg Evpd, ektdc amd Ta otorycia petoydv)

EXOAA:
THoioeg
Kootog nwinoewmv

Mewkto képdog

"E€oda dtoiknong kot diafeong

Aowd €080/ (£€0dar)

Xpnpotookovopka £coda

Xpnporoowovopkd E£0d0

Avoloyio (npudv omd cuyyevelg etatpeicg EVOTOL00HEVES e T
pébodo kabapng Béong

KEPAH ITPO ®OPQN
Dopot elcodnpaTog

KAOGAPO KEPAOX

Amodidopevo og:

Metoyovg g pNTpIkng etonpeiog
Awondporto peloyneiog

Képdn ava peroyi (og Evpd)
Baowa

Méoog oTafpikig opOpos petoy®dv, facukds
Bacwa

varfi
. .
vivartia
O Omrhog
1/1-31/03/2007
1/1-31/03/2008 (avapopoopévi)
289.718 245.88¢
(193.351; (151.899;
96.367 93.986
(88.335) (76.120)
6.118 2.557
1.852 11.953
(8.409) (14.137,
(249) (13)
7.344 18.226
(2.405) (3.342)
4.939 14.884
1.239 11.236
3.700 3.648
4.939 14.884
0,02 0,1f
81.578.722 73.305.54¢

Ot GVUVOIEVTIKEG ONUEIDCELG KAL TO TUPAPTIIA ATOTEAOVY OVATOCTAGTO HEPOG TOV OIKOVOHIKMV KATOOTAGEDV
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VIVARTIA A.B.E.E

ENAIAMEZOZX IZOAOTIZMOZX
THX 31 MAPTIOY 2008
(OLo Ta oo civan ek@pacpéve og hades Evpd)

ENEPTHTIKO

Mn KVKAOQOPOVY EVEPYITIKO
Evodpato néyo otoyeion
Ynepa&io
Acdpato waylo otoyeion
Zoppetoyés oe OuyaTpikés ETLEPNOES
ZOUPETOYEG OE GUYYEVEIG ETOUPEiEg
ZUPHETOYEG OE amd KOWOD EAEYYOUEVES ETaLpEieS
AwOéoiyio. TPOg TOANGT YPTHUTOOIKOVOLIKE GToyEiD
Oporoytokd daveta
Aowmég pakponpdeoiies amotnoelg
Avafoliopevn Qoporoyiki| amaitnon

ZOvoLro pu1 KUKAOQOPOOVTOG EVEPYNTLKOD

Kvkro@opodv evepyntiké
Amnobépata
Epmopikég anoutioeig
TIpokatoforés kat Loutég amaitoelg
Xpnpatookovoptkd otoryeio o 0hoyeg atieg péom
OnOTELECUATOV
Xpnpatikd dadéopo

ZUvoLo KUKLOQOPOOVTOG EVEPYNTIKOD

LYNOAO ENEPTHTIKOY
TIAIA KE@AAAIA KAI YIIOXPEQXEIX

Id1a KEQahora aod136PEVE GTOVG PETOFOVG TIG ITPIKIG
Metoyikd kepdroio
Ynép to aptio
Képdn eig véov
Zovorhoypatikég dtapopés
TaKkTIKO, aQoporoyNTH Kot EW8IKG omobepatikd
Amobepatikd cuyydvevong ETUPIOY
Amobepatikd 18iov petoymv
Amobepatiko ebhoyng aéiog
Aowd amofepoticd

Awcondpato peloymoiog

Zovodro WBiov kepahaiov

M 00: vmoyp

ponp n

MaxkponpdBeopa davela, oe avomdoPesto KOGTOG
Makponpdeoiieg VIOYPEMOELS XPNHATOSOTIKNG [icOwong
Enyopnynoeig

AvaBoliopevn Qoporoyiki| VITOXPEOOT

TIporéyeig o omolnpioon Tpocmrikod

Aowég mpoPréyelg

Topaywye pNHATOOIKOVOLIKE TPOTOVTOL

Aowmég pakponpOOeses VIOYPEDOELG

ZYvodo p vToyp

Bpoyvnp6Bzopeg vroyp

Epmopikég vroypemoeig

BpoyumpdOeopa daveto

Bpoyumpdheopeg vroypedoelg ypnpatodotikig piclmong
Makponpdeoiies VIOYPEDOELG TANPOTEES TNV EXOUEVY XprioN
DOpot E160SHUATOG TANPOTEOL

AgdovAevpéveg ko Aowég Bpayunpddeoiies VIoyPEMOELG
Zovodro PpayvmpdOeopnmv vroypedosmv

LYNOAO IAION KE®AAAIOQN KAI YIOXPEQIEQN

varti
vivartia
O Opthog H Etapsio
31-Mop 31-Ask 31-Mop 31-Ask
2008 2007 2008 2007
696.455 695.083 337.886 333.179
224.579 224.407 168.029 168.029
124.088 125.737 110.857 111.902
- - 376.022 266.254
8.241 6.911 3.556 3.488
- - 20.973 20.973
20.840 20.883 20.549 20.549
- - 8.000 8.000
2.518 2.440 108.650 96.572
8.030 7.094 - -
1.084.751 1.082.555 1.154.522 1.028.946
102.190 98.238 53.333 41.267
229.810 182.491 166.367 113.359
78.435 74.849 20.404 28.539
3.869 3.853 3.683 3.706
215.869 133.791 47.928 75.731
630.173 493.222 291.715 262.602
1.714.924 1.575.777 1.446.237 1.291.548
190.078 190.078 190.078 190.078
207.864 207.864 207.864 207.864
24.491 19.428 73.836 68.378
(6.878) (4.637) - -
122.093 126.061 122.093 126.061
93.498 93.498 (4.239) (4.239)
(478) (478) (478) (478)
848 848 966 966
3.056 3.056 11.467 11.467
634.572 635.718 601.587 600.097
48.987 51.642 - -
683.559 687.360 601.587 600.097
547.494 369.089 528.500 348.500
29.502 30.124 28.989 29.480
15.096 15.618 9.106 9.439
85.084 85.162 60.154 60.510
18.373 18.086 11.288 10.836
19.489 19.537 19.180 19.180
299 1.337 299 1.337
9.663 9.591 1.255 -
725.000 548.544 658.771 479.282
146.464 153.622 98.705 91.458
85.836 117.137 46.282 81.254
2.704 2.738 2.145 2.117
3.405 5.168 - -
2.580 3.877 2.280 2.280
65.376 57.331 36.467 35.060
306.365 339.873 185.879 212.169
1.714.924 1.575.777 1.446.237 1.291.548

Ot GLVOIEVTIKEG ONUELDGELG KO TO TOPAPTNLO ATOTELOVV AVOTOGTAGTO [EPOG TOV OIKOVOLIKMY KOTUGTACEDV



VIVARTIA A.B.E.E

ENAIAMEZH XYNOITIKH KATAXTAXH METABOAQN IAIQN KEQAAAIQN

vivartia
TTIA THN IIEPIOAO IIOY EAHEE THN 31 MAPTIOY 2008
(O)a Ta ToGa sivan ek@paopiva 6g tadeg Evpd)
H Etapsia
Taxktiko,
agoporoynTa, Amo0gpoTikd
MeToyko Ynép to KO E101KQ GUYYDVEVLOTG Ao AmoOgpoTiKd Topeopiva Zovoro

KEQALANLO apto amofspoTIKd ETOLPLOV Tdeg petoyés amofspoTIKd gohoyng adiog KEPON Idiov Kepahlaiov
Ynoéhowro, 1 Iavovapiov 2008 190.078 207.864 126.061 (4.239) (478) 11.467 966 68.378 600.097
Képdn neprodov - - - - - - - 1.490 1.490

Metogopd amodepaTikdv Tov cyNHoTicTNKAY o8
TPONYOVLEVES TIEPLOdOVG GTaL KEPST TPOg didfeon - - (3.968) - - - - 3.968 0
Ynoérouro, 31 Maptiov 2008 190.078 207.864 122.093 (4.239) (478) 11.467 966 73.836 601.587
H Etapsia
TokTIKO,
agoporoynTa, Amo0gpoTikd
MeToyko Ynép to KOl E101KG GUYYDVEVLOTG Ao AmoOgpoTiKd Topeopiva Tovoro
KEQALANLO apto amofspoTIKd ETOLPLOV Tdeg petoyés amofspoTIKd gohoyng adiog KEPON Idiov Kepahlaiov

Avopopoopévo vréroro, 1 Iavovapiov 2007 170.801 171.093 126.061 (4.239) 0 11.467 1.237 73.598 550.018

Képdn neprodov - - - - - - - 10.758 10.758

Aowég Kvioetg - - - - - - - 648 648

Avapopeopévo vréroro, 31 Mapriov 2007 170.801 171.093 126.061 (4.239) 0 11.467 1.237 85.004 561.424

O1 GUVOIEVTIKEG ONUEIDGELG KL TO TAPAPTNILO ATOTEAOVV OVATOGTOGTO LEPOG TOV EVOIAUEGOV GUVOTTIKAOV OIKOVOLIKAY KOTAGTAGEMY



VIVARTIA A.B.E.E

ENAIAMEXZH LYNONTIKH ENOIMIOIHMENH KATAXTAZH METABOAQN IAIQN KEPAAAIQN
T'IA THN IEPIOAO IMTOY EAHEE THN 31 MAPTIOY 2008

(0%a ta 1006 £ivar sK@pacpiva ot yh1Gdes Evpe)

0 Opiog
Aaibpata Tivoro
AvaloyolvTa 6TOVG PET6Y0VS TG PNTPUKTS ETUIPEING peroyneia Isiov Kegalaiov
Taxriké,
agoporéyra,  AmobepoTikd

Metopo Ynip 0 Ko e1ducd ovyrdvevong Aowd AmoBepoaTike Sovalhayporikis &

Kkegdhaio apro G sTapLoy ' e petoyés bhoyng ofin Suagopé wépon/(Cnpisc) Sibvoro
Yréhowo, 1 lavovapiov 2008 190.078 207.864 126.061 93.498 3.056 (78) 848 (4.637) 19.428 635.718 51.642 687.360
Képdn neptodon - - - - - - - - 1239 1239 3.700 4939
GppaTioTKaY 68 TPONYObpEVES TEPIOSOVS
10 képdn Tpog didbeon - - (3.968, - - - - - 3.968 0 - 0
Mepiopato & petéyous petoyneiog
BUYOTPIKGY ETUPEIGY - - - - - - - - - 0 @751 (.751)
Neogvomotobpieves Buyatpiés - - - - - - - - (144 (144 200 56
Sovodhaypoticég Sapopis - - - - - - - (2241 - (2241 (1.804; (4.045)
Yrohowo, 31 Mapriov 2008 190.078 207.864 122.093 93.498 3.056 (478) 848 (6.878) 24.491 634.572 48.987 683.559

0 Opiog
Akaibpata Tidvoro
AvakoyolvTa 6TOVG PET6Y0VS TG PNTPUKS ETUIPEiNG peroyneia Isiov Kegalaiov
Taxtiké,
agoporoynra,  AmoDEpaTIRG
Metopikéd Ynip To K 181K ovyydveveng Ao Amodgpatied Tovalhayporikis I £
KeQahao apro amoBepaTikd srapLoy amoBepotikd _Idieg petoyéc ebhoyng edin Suagopé Képd/(Cnpi Sivoro
vméhowro, 1
2007 170.801 171093 126.061 93.498 3.056 0 1119 (1.089) 15301 579.840 51222 631.062
Képsnmepiodoy - - - - - - - - 11.23¢ 11.23¢ 3.648 14.884
BUYUTPIKGY ETAPEIGY - - - - - - - - (5707, (5707, (1.494; (7.201)
Sovodhaypoticég Sapopés - - - - - - - 304 - 304 - 304
Aowmég kvijoeig - - - - - - - - 494 494 “45) 449
Avapopoopévo vréhoro, 31 Maptiov
170.801 171.093 126.061 93.498 3.056 0 1119 (785) 21324 586.167 53.331 639.498
O1 GUVOBEVTIKEG GNUEIDGELS KAL TO REPEPTIHA GTOTERODY 6 HEpOg TV
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VIVARTIA A.B.E.E

KATAXTAXZH TAMEIAKQN POQN
I'TA THN ITIEPIOAO IIOY EAHEE THN 31 MAPTIOY 2008
(OLa ta oG G civan ekQpacpéva og riadeg Evpd)

Toperokéc poés amd LerTovpyIKES SpacTnPLoTNTE
Képdn ypnocog mpo ¢opov
Ilpocapuoyés ya:

Anocféoelg
TIpoPréyelg
ToKovg kot cuvaen £60da
ToKOoVG Kot AOUTE YPTHATOOKOVOLLKE EE0d0
Amortipnon opoloylokov cg g0A0yN adio
Képdn/(Znég) amotipmong kot TOANGNG CLUUHETOY®OV, YPEOYPAPOV Kot
TOPUYDY®V
(Képdn)/Znpieg and ekmoinon evedpatmy moyiomv
Znpieg/(képdn) amd cvvdedepéveg eTanpeiec
AmodcPeon enyopnyioeov
Aertovpyké kEpdog mpo peTafordv TOV KEQAAAioOV Kivnon

(Avénon)/Meivon oe:
Amobépato

Anotoelg

Avénon/(Meiwon) oe:
Ynoypedoeis (Thny tpaneldv)
DHpovg elcodMpaTog TANPwHEVTEG
Tokovg TAnpwbévteg

Toperokéc poés amd LerTovPYIKES SpacTnPLoTNTE

Toperokic poés amd emevovTIKEG dpasTNPLoTNTE
Ayopég EVOOUOTOV KL 0COHATOV TOYIOV GTOYEIOV
ToAncelg evemdpotov Tayinv ototeinv
Toxot kot cuvapn £6oda eompaydévta
E&ayopég moc0otdv evomolobpevmy Buyatpikmv

(Ayopéc)/Tloroetg pakpompddespwv kat Bpayurpodecpmv enevdicemy
"Ecoda/(E&oda) amd TdANoN YpNHATOOIKOVOLIKOV GTOLEIOV
Taperokés posc amd emrevovTIKEG dpacTNPLOTNTE
Taperokés poc amd YPNIETOOIKOVOUIKES dPASTPLOTNTE
Kabapn petaforn Bpayumpodeopmv daveimv
Kabapn petaforn pokponpodicpumv daveimv
Avénon/ (Meiwon) pakpomp. vroypedoewy and ypnu.picbwon
Avénon/ (Meiwon) Bpay. vroypedcemv and xpnu.picbmon
Koatapinpéva pepiopata oe petdyovg petoyneiog

Topelokis poés amd YPNNUATOOIKOVOUIKES SpacTnPLOTNTE

Ka0apiy adénon/(peioon) xpnpatikdv sto0eoipm
Xpnuozikad orabéotua oty apyl Tov Tovg

Xpnpotikd Swwbécipo 6to TELOG TNG TEPLOSO

- ‘/ o
vivartia
O Opmhog H Etapsio
1/1-31/03/2008 1/1-31/03/2007 1/1-31/03/2008 1/1-31/03/2007
(avapopoopivn) (avapopoopivn)
7.344 18.226 1.506 11.620
14.364 13.821 7.238 7.066
831 583 910 299
(1.587) (4.541) (2.701) (5.603)
8.009 10.623 6.812 9.770
- (2.364) - (2.364)
134 (1.379) 113 (3.788)
(2.646) 107 (1.395) 15)
249 13 - -
(522) (563) (334) (377)
26.176 34.526 12.149 16.608
(5.502) (16.088) (3.731) (11.914)
(49.589) (32.571) (59.483) (29.115)
4.464 (30.354) 16.790 (16.862)
(8.594) (360) (1.431) @3l11)
(9.705) (10.351) (7.164) (9.851)
(42.750) (55.198) (42.870) (51.445)
(19.212) (5.845) (11.861) (2.006)
5.101 714 2.357 -
1.587 4.541 2.701 5.603
- (10.239) - (2.280)
(6.525) (1.843) (122.755) (1.777)
60 606 60 606
(18.989) (12.066) (129.498) 146
(33.064) 24912 (34.972) 22.281
178.405 (3.570) 180.000 (9.852)
(623) (447) (491) (457)
37 (492) 28 (395)
(864) M - ™
143.817 20.402 144.565 11.570
82.078 (46.862) (27.803) (39.729)
133.791 135.024 75.731 72.618
215.869 88.162 47.928 32.889

O1 6UVOSEVTIKEG ONUEIDGELS KL TO TOPAPTIULOL OTOTEAOVY (VATOCTAGTO UEPOG TMOV OIKOVOUIKDV KATUGTAGEMV

7 -



e ™
vivartia
VIVARTIA A.B.E.E

YHMEIQXEIX EIIl TON ENAIAMEXOQN YYNOINTIKQN OIKONOMIKQN KATAXTAXEQN
THZX 31 MAPTIOY 2008
(To Tocd og GAOVG TOV TIVAKEG KOL TIG CNUELDGELS Elvar o€ Yddeg Evpd, ekTdg av avapépetal S1opopeTIKA)

1. XYNTOMH IIEPII'PA®H OMIAOY

H VIVARTIA A.B.E.E. (1] “VIVARTIA” 7 “Ouilog”) givon (o entyeipnon mov tponide omd v
ocvyydvevon pe amoppdenomn katd mv 1" ZenteuPpiov 2006, pe Baon tig dordéelc Tov N2166/93,
tov etapeidv Chipita A.E., AEATA Tlpétvmog Boopnyavie I'dhoxtog A.E., Goody’s A.E., kot
I'evueq Tpoeipwv — Mrdpuro Ztabng ALE., and v nponv AEATA Zvpuetoxyov A.E. (mponv
untpicy etrapeio tov Opidov). O petoyég g VIVARTIA etvon gionypéveg oto Xpnuatiotiplo
Abnvov. Avagopéc omv «Etapeion 11 « VIVARTIA» mephappdvovv, ektdc av To TEPLEOLEVOL

vrodekvoovy 1o avtifeto, ™ VIVARTIA A.B.E.E. kot Ti¢ mANpmg gvomotovpeveg Buyatpiég tng.

Ot etoipeieg mov Guyy@VELONKAY 61 amoppOPNoE®S amoTEAOVV TAEoV KAGdove TG VIVARTIA.
Ewwotepa n VIVARTIA 6wbétetl mapovsio otoug kAGdove: [Nodaktokopkmv kot [Totdv péom tng
aponv Aérta Ipoétumog Blopmyavia I'dhaktog, Aptonotiog & Zoyapmdnv pésm g tpdnyv Chipita,
Ymnpeowdv Eotioong kot Yoyayoyiog péow g mpony Goody’s kou Katayvyuévov Tpoeinwmy

puéo® g opactnpomrag e Tpany I'evikn Tpoginwy — Mrdpuma Xtdong.

Ot KVP1OTEPEG EMYEIPNUOTIKEG dpactnplotnteg Tov Opilov givar (1) 1 mopaywyn kot 1 Sovoun
YOAOKTOKOUIKAV TPOIOVT®V, OTMG YOAN KOl TAPEUPEPT] TPOTOVTA, YIHOVPTIOD KoL ULV PPOVT®V,
(i) eotwatopla ypnyopng eSumnpétnong Kor Koeé umoap, (iil)) M mopaymyn Kot 1 Olovoun
KOTEYLYUEV®V TPOPILOV OTTMG AXYOVIKA, ETOYLEG GUVTAYEG YELUATOV Kal {oyapomAaGTIKNG Kol 1V)
TOPAY®YN TLTOTOMUEVEV TPoeilwv (snacks), Ommg mpoidvta poAakng COUNG kol @ovpvioTd

mo&pddia e Pactkn TpdTn VAN To aAghpL.

H VIVARTIA éyel mopaymyikn Kot eLmoptkn opactnpldtta LEGM TV BuyaTpikdv 1 cuvosuévey
gtaplov otic e&ng yopes: Bovdyapia, Kompo, Alyvmto, EALGda, Me&ikd, TTorwvia, Povpavia,
Pwoio. Aabétel de epmopkr] dpaoctnprotnta oe: Togyia, Teppavia, Ovyyopia, Itario, ZAoPakia,
Ovkpavia ko eaymywn dpaotnpotra os: AAPavia, Avotpio, Agvkopooia, Kavadd, Kpoartia,
Fyrom, Koalaxotav, Aifavo, Mdita, XepPic & MoavpoPoidvio, XhoPevia, lomavio, Hvoupévo

Booiieio ko HITA.

H éopa ¢ Etaipeiog Ppioketor oty Abnva, O86¢ Znpidn 10, 151 23 Mapovot. Bdoer tov
Kortaotaticot g Etapeiog, n duipketo (ong g VIVARTIA A.B.E.E. givor oydévta (80) ypovia
apyng yevouévng katd v 31 Askeufpiov 1968, 1 omoia dOvaton va Tapatodel KATOTY andpooTg

¢ levikng Zvvéhevong tov Metdymv.

Koté v 31 Maptiov 2008 kot 2007 o pécog 6pog Tov mpocwmikod tov Opilov ftov mepimov

13.198 xan 11.143 gpyalduevol avtioTotya.

O Quyatpwéc etapeiec g VIVARTIA mov mephaufdavovior oTic EVOTOIUEVES OIKOVOMIKES
KOTOOTAGELS KAOMG Kot 01 0VELEYKTES POPOLOYIKE ypoels Tovg eppaviloviar oto Ioapdpmmua I to

07010 KOl AITOTEAEL OVATTOCTOGTO LLEPOC TV OLKOVOLUK®DY KOTOOTAGE®DV.

11 13 TovAiov 2007 n MARFIN INVESTMENT GROUP (MIG) Avavoun Etoipeio Zvppetoyov
oméktnoe 24.956.398 wowéc ovopaotikég petoyxés s VIVARTIA AB.E.E., oty T tov € 25
ové peTOY, Ol Omoiec OVTIGTOLYOVCHV G€ MOGOoTO 34% TOL HETOXIKOD KEQOAOIOL KOl T®V

dawpdtov yneov g Etapeiog.

Metd v amoktnorn tov 34% tov petoywov kepoiaiov g VIVARTIA A.B.E.E n MIG -pe
OYETIKN avaKoivmon mov kKotdbece oto Xpnuotiotpo Afidv Anvav- vaéfaile vmoyxpemTiKy
dMUOGI0 TPOGPOPE Y10 TNV OTOKTNGCT) TOL GLVOAOL TV pETOYX®V TG Etaupeiog oy idwo Tipun avd

petoyn (€ 25).
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THZX 31 MAPTIOY 2008

(To Tocd og GAOVG TOV TIVAKEG KOL TIG CNUELDGELS Elvar o€ Yddeg Evpd, ekTdg av avapépetal S1opopeTIKA)

2.1

2.2

Kotomw tov avatépm 1 MIG tpoydpnoe o dtadoyikég ayopés petoyav g VIVARTIA péom tov
XA ue omotéleopo to0 cuvolkd Tocootd g Etaupeiag mov kateiye o Opog MIG katd v 31"
Maptiov 2008 avépyetar og 87,12%.

Ot cLYNUPEVES EVOTIOMUEVES OIKOVOLIKES Kataotdoelg g 31™ Maptiov 2008 g VIVARTIA
A.B.E.E mepihapfdvoviar oTiG €VOTOUUEVES OIKOVOUIKES KOTOOTOCES TOV EIONYUEVOV, GTO
Xpnuatiotipro Adnvov, Opitov MARFIN INVESTMENT GROUP.

BAXH MAPOYXIAXHYE TQN ENAIAMEXZQN XYNOIITIKQN OIKONOMIKQN
KATAXTAXEQN

Ot cuvnuuéves evOLIUECES CUVOTTIKEG OWKOVOUIKEG Kataotdoels g Etaipeiog kol tov Opiiov
KoAvTTTOUVY TNV TPiUMVN mepiodo and 1 Iavovapiov 2008 ¢wc 31 Maptiov 2008. "Exyovv cuvtaybei
ocopemvo pe ta Aebvn Ipdtoma Xpnuatoowovopkng [MAnpoeopnong (AIXII) émwg &xovv
vioBetnBet and v Evpondikr ‘Evoon, ko eidwotepa pe fdon to Aebvég Aoyiotico Tpotvmo (¢
AAIT”) 34 “ Evdidpeon otkovopukr| €kBeon”.

Ot cVVORTIKEG EVOIAUESES OIKOVOUIKEG KOTaoTAGES Tov 1% Tpiufvou tov 2008 kotaptiotnkay pe
Baon tic 1d1eg AoyloTikég apyég Kot LeBddoVE OMOTIUNONG TOL AKOAOLONONKAY YO TV ETOAGIO Kot
TOPOLGIOOT] TV OKOVOLIK®V KoTaotdoewv g Etanpeiog kot tov Opidov yio ™ xpnomn mov €inée
v 31 Aexepppiov 2007.

Or cvovnuuéveg evOLAUESES GULVOMTIKEG OIKOVOUIKEG KOTOOTACELS TPEMEL Vo OPactodv o€
GLVOVOGUO LIE TIG ETNOIEG TANPELG OIKOVOLIKES KATAGTAGEL Y10, T ¥pnon mov €Anée 31 Aekepppiov
2007, mov &govv avaptndel otnv 1otocerida ¢ Etaipeiog, kot or onoleg meptiapfdavovy mAnpn
aVAALGT TV AOYIOTIKOV apY®dV, LEBOI®V KOl EKTIUNCEMY TOV EPUPLOCTNKAY KOOMG KUl aviAlvon
TOV GNUAVTIKOV KOVOVAIDV TOV OIKOVOUIK®DY KOUTUGTAGE®DY.

Op1opEVa KOVODALL TV TPOTYOVLEV®V TEPLOOMV avaTASIVOUNONKAY Y10 VO KATOGTOVV OLLOELON Ko
GULYKPIGIO [LE OVTA TNE TOPODCAG TEPLOSOV.

To Awuntucd ZvppPooio g VIVARTIA AB.E.E. evékpive Tig CUVNUUEVEG —ETOUPIKEG Ko
EVOTOUUEVEC OIKOVOLUKEG KOTAOTAGELS Y10, TV Ttepiodo mov éAnée v 31 Maptiov 2008, otic 14
Maiov 2008.

NEA ITPOTYIIA, AIEPMHNEIEX KAI TPOIIOIIOIHEH Y®IETAMENQN ITPOTYIIQN

Méypt v muepounvio, €yKplong TV OIKOVOUIK®V Kotaotdoewmv, &xovv ekdobel véa AIIXII,
OlEpUNVEIEC KOl TPOTOTMOMNGEL VQIOTAUEVOV TPOTOTAOV, 1| EPOPUOYH TOV ONoi®v dev gival
VIOYPEMTIKY Y10 TNV TPEYOLGO AOYIOTIKN TTePiodo Kat ta omoio 0 Ophog dev epdppoce vopitepa,
®¢ akoAoVO®C:

(i) IIporora Kkai diepunveies mov Eyovy ekoobei amo to ZAAII ka1 vioBstiOnkav ané tyv EE

AIIXII 8 ‘Aerrovpyixoi Toueic’ (epapudletar yio €TMG1EG AOYIOTIKEG TEPLOOOVE TTOL EEKIVOVV
v N petd v 1 Iavovapiov 2009).

To AIIXII 8 avtikabiotd to AAIT 14, ‘Owovopukég [TAnpogopieg Katd Topéa’ kot vioBetel
TNV TPOGEYYION TNG O10IKNONG AVAPOPIKA LE TIG OIKOVOUIKEG TANPOPOpieg OV divovTol KaTd
-9.
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topéa. H minpopodpnon mov Ba yvwotomoteital Ba eivar avty mov ypnoonotel 1 dtoiknon
€0MTEPIKA Y10, TNV 0EOAGYNOT TG OIOS0GNG TOV AELTOVPYIKMOV TOUEWDV KOl TV KOTUVOUR
TOPOV GE AVTOVG TOVG TOUEIG. AVTN 1M TANPOPOPNON UTOPElL VO SOPEPEL OO VT TOV
TOPOVCIALETOL GTOV 1GOAOYIGUO KOL TNV KOTAGTACT, AOYOPLUCUOD OTOTEAEGUATOV KOl Ol
etopiec Oo mpémel va dmoovV eMEENYNOELS KOl GUUQPOVIEG OVOQOPIKE UE TIG &V AOY®
dwpopés. O Ouhog Ppioketoar ot dwdikacios eKTipnomng Tng emidpacng Tov &V AOY®
TPOTOTTOV GTIG OIKOVOUKEG TOV KOTAGTAGELS.

Awepunveio 11, AIIXIT 2 Yvvaiiayés ue 1oiec Metoyés ot Metalv Etoupiov tov Idiov
Ouiiov’ (epoppoletar Yoo €TMolEg AOYIOTIKEG TEPLOOOVG TOL Eekwvodv v 1 petd v 1
Maoprtiov 2007).

H Aweppnveia 11 omortei 60mmg cvuvorrayés, oTic omoieg mapaympeital o gpyalopévoug
dwoimpo €ni GUUUETOYIKOV TITA®V Tng etaipeiag, Oempoldviol Yyl GKOTOUG AOYIOTIKNG
AVTILETOTIONG, O¢ apolBég mov kKabopilovtar amd v a&ia TV PETOXMDV JlaKavOVILOUEVES UE
GUUUETOYIKOVE TITAOVG, OKOUN KOl OTNV TEPITTOOTN OTOL 1 €TOpEio. EMAEYEL 1| €YEL TNV
VROYPEDGCT] VO YOPACEL OLTOVG TOVG GUUUETOYIKOVG TITAOVS 0td TPITOLG 1| OOV 01 HETOYOL
™G etaipeiog Tapéyovv Tovg TPoc mapuydpnon tithove. H Awepunveia emekteiveton emiong
Kol 6Tov TpOmo mov ot Quyotpikéc etoipieg yepilovtal, OTIC ETOIPIKEG OLKOVOUIKEG TOVG
KOTOGTACEL, TPOYpAupate Omov ot gpyaldpevol Tovg Aoufdavovv dwoidupote  emi
GUUUETOYIK®V TITA®V TNG UNTPIKNG ETALPELNG.

H Awepunveia 11 éyel epappoyn otov Opilo 660V apopd Tov TPOTO YEPICUOD GTLG ETOIPIKEG
OIKOVOUIKEG KOTAOTAGES TV OuydTpik@®Vv ETOIPIOV TOV TPOYPOUUATOV OTO OToid Ol
gpyalouevol Tovg Aappdvouy dikaudpato eni petoymv g Etapeiog. O Aoy1oTikog ¥eptopog
7ov gpapudletar omd Tov Opho de Slopépel amod TIC GYETIKES TPOVOLEG TNG Ateppunveiag.

(ii) Ilporora kou Awgpunveics mov Eyxovy exdobsi amdé 1o ZAAII kar dev viobBstiOnray axoun
ano v EE:

Tporonoujoeis oto AAIl 23 ‘Koorog Aaveicuov’ (epopuolovior yuo. €TNCIEG AOYIOTIKEG
TEPLOO0LVG oL Eektvovy TV 1 uetd tnv 1 Tavovapiov 2009).

Me Bdon tig Tpomomomoelg oto AAIL 23, xotapysitat ) emdoyn (Tov VIEPYEL GTO VPIGTAUEVO
TPOTLTTO) Y10, AVAYVAOPLICT TOV KOGTOVG dOVEICHOD TOV Hmopel va, kotaveundet dueca oe Eva
mePloVolokd otoyeio mov mAnpel Tig Tpovimobicelg ota ££0da meptOdov. OAa Ta KOGTN
dovelspol mov pmopei vo katavepnBobv GUeESH oTNV amdOKINGT), KATOACKELT 1 TOPAy®yn EVOg
TEPLOLGLOKOD oTOoLElOL TOV TANPEL TIC TTpobmobioelg mpémel va KepaAaiomolovvtat. 'Eva
TEPLOVOI0KO oToLKElo TOV TANPEL TIg TPohmobEselg glvar €va meplovolakd GToygio mov kat’
avaykn xpeldleTol Pio CNUOVTIKH XPOVIKT TEPIOO0 TPOETOLUAGING Y10l TN XPNON Yo TNV OToid
mwpoopileTar 1 Yo TNV TOANGN ToV. ZOUPOVA UE TIG peTaPatikég datdéels Tov [Ipotvmov, o
Ouhog Ba viobetioel v aAlayn omd TNV MUEPOUNVIO EQAPUOYNC TOV Kol HEAAOVTIKA.
YUVEM®G, TO KOOTOG OOVEIGHOD TOL OaPOPE TEPLOVCIOKA OTOXElD 7OV TANPOLV TIG
npobmobécelg Kepalatomoteitar 6mov N Evapén keparatoroinong ekwvael and 1 lavovapiov
2009 kot petd. Agv Ba yivel ovompocappoyn yuo To KOGTog Savelsol mov eiye kotoympnOet
OTO OTOTELEGILOTO TPV OO TNV NUEPOUN VIO ALTY.
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Awepunveia 12, oufaceis Hoapaywpnyons (Service Concession Arrangements) (epopuoletot yo

€TNO1EG AOYIOTIKEG TTEPLOSOVE TTOV EgKvovv Katd 1y petd v 1 lavovapiov 2008).

H Awepunveio 12 mpaypoatedetor Tov TpOTO L€ TOV OTOI0 Ol TOpay®pNolovyol Bo mpémel va
epappolovv ta velotdpevo AIIXIT yo vo, avayveopicovy Tig VIOYPEDGELS TOL AVOAAUPBAVOLV Kol
To SIKOIDUATO TOL TOVG TOPAYMOPOVVIOL OTIG OXETIKEG GLUPaoels mapaydpnons. Me Bdaon
Atepunveio, ot mapaywpnolovyol dev o TPEMEL VA AVOYVOPICOLV Tr GYETIKN VRTOOOUN ¢
EVOOPOTO TAY10. OTOKELR, OAAD VO avayvopicovy €va YPNHOTOOIKOVOLUKO TEPLOVCIOKO GTOLYELD

Kot/ M éva dbro meprovotokod atoryeio. H Aepunveia 12 dev €xet epappoyn otov Opiro.

Awepunveio 13 ‘Ipoypaupata Emppafevons Helatov’ (spoppoletor yloo €TMoieg AOYIoTIKEG

meP1Odovg oL Egktvovy TV 1 petd v 1 TovAiov 2008).

H Awepunveia 13 amaitel 0nmg to avtarrayuato (tiotwoelg) eniPpdfevonc (loyalty award credits)
amekovilovTol AOYIoTIKG ¢ €ve EEYMPIOTO HEPOG TNG CLVOAAMYNG TOANGCNG UE TNV omoia
TOPOYOPOVVTAL, KOl CUVERTMG HEPOG TNG €0A0YNG a&lag Tov TIUALOTOC TOANONG empepileTol o€
OUTO KOl KATOYOPEITOL  Katd TN OldpKew g meplddov Kotd Tnv omoio ££00KOVVTIOL TO
avtolhaypato avtd. O Ophog dev avapével 0t avti 1 Alepunveio Bo éyel emidopaon oTIC

OLKOVOUIKEG TOV KATOAGTACELS EPOCOV OEV EPAPUOLEL TETOLO TTPOYPAUUATO.

Awepunveio 14 ‘AAIT 19 To Opio oty avayvapien Ileprovoiokxod Xtoiyeiov Kabopiouévav
Hapoywv, o1 Elayicres Amoutioels Xpnuatoootnons koi o1 Allniemiopdoels Tovg’

(epappodlerar yuo eTioleg AOYIOTIKEG TEPLOSOVG TTOL Egktvovy TV 1 petd v 1 lavovapiov 2008).

H Awpunveia 14 mapéyet odnyieg oxeTikd HE TOV TPOTO EKTIUNONG TOL OPIOL GTO TOGO TOV
TAEOVACUATOG 7OV umopel vo Kataympnbel oov mePlovclokd otoreio oe €va TPOYPOL
kabopiopévay topoymv copeave pe to AAIL 19 ‘Tlapoyég oe Epyalouevovg’. Eniong, emeényel
TOC aVTO TO OplO UTOPEL Vo EMNPEACTEL OTAV VITAPYEL VOMIKN 1 GUUPATIKY amaitnon eAdyloTng

YPMLOTOOOTNONG KOl TUTOTOLEL TNV VPIGTAWEVT TPOKTIKTY.

O Owhog avapéverl 6TL oot N Aepunveia og Oa emnpedosl TV OKOVOIKT Tov Béon N amddoon

OEJOUEVOD OTL dEV EYEL YPTLATOSOTOVUEVA TPOYPAUUATE KADOPIGUEVOV TOPOYDV.

Tporonoujoeis ato AAIl 1 ‘Hapoveiacy twv Owovoultkawv Katacracewv’ (spopuoletor yio

£TNO1EG AOYIOTIKEG TTEPLOSOVE TTOVL EgKvohv TV 1 netd v 1 lavovapiov 2009).

To AAIT 1 éyer tpomomomBel yio vo avaPabpicet T yPNOUOTNTO TOV TANPOPOPLOY TOL
TOPOVCIALOVTOL GTIG OWKOVOUKEG KATOGTAGES. ATO TIC 7O CNUOVTIKEG TPOTOTOMGELS Elval: M
anoitnon O6nw¢ N Katdotoon HeTafoAdv 1W0iov kepaiainv TepAapPdvel LOVO GUVOALOYEG LE
HETOYOVG, M EI00YMYN OGS KOLVOVPYLHG KOTAGTAONG GLUVOAKOL glo0dnuotog (“comprehensive
income”) mov ocvvovalel Oio Ta otoxeion €060V kol €£0dwV Tov avayvopilovioal oty
KOTAGTOOT] OMOTEAECUATOV UE «AOUTd glcodnuotoy (“‘comprehensive income™) Kot TNG omaitnong
OM®G EMAVASIOTUTACEL; OTIG OWKOVOUIKES KOTOOTACES 1 OVOOPOUIKES EPAPUOYES VEMV
AOYIOTIKOV TOAMTIK®V TAPOLGLALOVTIOL amd TNV apyn TNG EVOPITEPNG CLYKPLTIKNG TEPLOO0,
onladn oe i tpitn oA otov 16oroyiopd. O Ouhog Ba kdvel Tig amapaitntes aAroyEg TNV

TOPOVGIOCT TV OIKOVOUIK®OV TOV KATOGTAcE®V Yo To 2009.
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Tporonoujoeis oo AINXII 2 ‘llapoyés mov Elaptovrar amé tqv Alia twv Metoymv’
(epapuolerar yuo eTo1eg AOYIOTIKEG TEPLOOOVG TTOL Egktvovy TNV 1 petd tnv 1 Tavovapiov 2009).

H tpomomoinom devkpwviler 0o Oéuata: Tov opioud g ‘mpotindbeong katoybpwong’, ue v
EICOY®YN TOVL OpPOL ‘UN-TPODTODESN KOTOYOPWOONG Yot OPOVE TOL OV ATOTEAOVV OPOLG
vnpeciog 1 6povg anddoong. Emiong dievkpiviletar 6TL OAEG 01 OKLVPADGELS, EITE TPOEPYOVTAL ATTO
Vv ovtoTNTa €iT€ 0md T0. GLUPBAALOUEV PEPT, TPETEL VO £XOVV TNV 10100 AOYIOTIKT OVTILETOTION).
O Ouog dev avapéver OtL avt 1 Atgpunveio Bo €yel emidpaomn OTIC OIKOVOUKEG TOV
KOTOOTAGELS.

Avabewpnuévo AIXII 3 2vvevoeceis Emiyeipnoewv’ wor Tpomomomuévo AAIl 27
‘Evomomuéves kou Iowaitepes Oixovouikés Karaotdoers’ (epuppoloviol Yo AOYIOTIKEG
mep1odovg mov Eekvovv v 1 petd v 1 TovAiov 2009)

To ZvpPoviio Aebvov Aoyotikdv [Ipotdinwv dnpoctomoinoce otig 10 lavovapiov 2008 1o
Avobeopnuévo AIIXIT 3 ‘Xvvevooerg Emyepfoeov’ ko 1o Tpomomomuévo AAIT 27
‘Evomompéveg kot Idwitepeg Okovouikég Kataotdoes’. To avabempnuévo AIIXIT 3 siodyet pio
GEPl. OAAUYDV GTO AOYIOTIKO YEPICUO GLVEVAOGEMY EMYEPNGE®Y Ol 0Toieg B emnpedcoouvv To
moco6 ¢ ovayvoplobeicag vmepoling, T omoteléopata TG  7mEPLOSOL  OTNV  OToid
TPOYLLOTOTOLELTAL 1] CUVEVMOT| EMLYEIPTCEMY KOL TO. LEALOVTIKA amOTEAEGHOTO. AVTEG OL AAAAYEC
nepraufavoov v e&odomoinon Tov damavedv wov oyeTilovral UE TNV OmOKTNoN Kol TV
avayvoplon HEAAOVTIKGOV HETOPOA®V oty gvAoyn aflo Tov EVOEYOUEVOL TIUAUOTOC OTO
aroteléopata (avti yio mpocsappoyn g vrepasiog). To tpomomompévo AAIL 27 anortel dmwg
GUVOALOYEC TTOL 0ON YOOV GE OAAAYEG TOGOOTMOV GUUIETOYXNG o€ BuyaTpikn KaToy®pohvTal oIV
kaBapn Béor. Tuvenmg dev emnpedlovv v vaegpatio ovTe dNUIOVPYOVV amOTELECHO (KEPDOG N
Inuia). Emmdéov 10 tpomomoimuévo mpodtumo oAAGlel Tov Ttpdmo mov Aoyilovtanr ot {nuieg
BuyaTpikdv KaBOC Kol 1 andAslo EAEYYOL BUYATPIKNIG.

Oleg o1 aALOYEG TOV AVOTEP® TPOTHTT®Y O EPAPHOGTOVV ATd TNV MUEPOUNVIL EQOPLOYNG TOVG
Kot Bo emnpedoovy PEAAOVTIKEG eEaryopéc Kol CUVOAAAYEG HE HETOYOLG HEoyneiag amd Tnv
nuepounvio avTy Kot LETA.

Tporormounjoeis 6to AAI 32 ka1 AAII 1 Xpyuaztooikovouika Méoa orabécua amé tov kdtoyo
(7 “puttable” uéca) (cpopudletor yio ETNOIEG AOYIOTIKES TEPLOOOVE TOV EEKIVOVV TNV 1 LETA TNV
1 Tavovapiov 2009).

H tpomomoinon oto AAII 32 amottel dnwg optopéva Yp1LLOTOOIKOVOULKE pEca dLoBEGILO omd TOV
KGtoyo («puttable» péca) kol VITOYPEDGEL TOL OVOKVTTOVY KOTO TNV PEVGTOMOINGT HLOG
ovtomrog katatoyBoov wg 1o Kepdioawo edv mAnpovvror ocvykekpyéva kpurmplo. H
tpononoinon oto AAIL 1 anotel yvootomoinon mAnpoeopidy ovagopika Le T «puttabley péca
7ov katatdcocovtal o¢ Iowa Kepdhota. O Oprog avapével 0Tl aVTEC Ol TPOTOTONGELS dev Oal
EMMPEGGOVY TIG OTKOVOUIKES TOV KATOGTAGELS.

2.3 ANAMOPOQXEIX KONAYAIQN IPOHI'OYMENHX XYT'KPIZIMHY IEPIOAOY
(i) Avapopopdceis otnv Katdotaocny Anoreisoudrwy tig mepiodov 1/1/2007 éwg 31/3/2007
Ta xoBopd képdN Tov Opikov kot ¢ Etaipeiog éxovv peiwdel kotd mosd € 750 ko € 590
avtioTolyo omd TNV avénomn Tov anocPEécemv i TV ovayvoplohiviov maylov TEPLOVCIIK®Y

OTOLYEI®V KOl TNV UEIDMOT VTN A0 TOVG GYETIKOVG OVAPAALOLEVOVS POPOVC.
-12-
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(ii) Avapoppwceig otnv Kardotaon Tauciaxwv Powv tiys mepiodov 1/1/2007 éwgs 31/3/2007

Agv enmpedotnkay ot KaBapég TapElkEG poEg €K TOL AOYOL OTL 1) LEIMON TOV KEPIDV TPO POPWV

avtiotadpuictnke amd v 166moon avénon TV 0TocPEcEnY.

3. XYNENQXEIX EMIXEIPHXEQN KAI EEATOPA AIKAICMATQN MEIOYH®IAX

(a) Eéayopad Christies Dairies PLC

H VIVARTIA ABEE, énerta and v oyetikn €ykpion and v Emponn [Ipoctaciog Ttov
Avtayoviopov g Konpov, katd v 20" Anpidiov 2007 e&ayopace 1o 46% Twv pHETOYOV TNG
Kvnproxng yaraxtopropnyaviag CHRISTIES DAIRIES PUBLIC LTD oandé tov Optko N.K.
SokoAa, oty Ty tov 0,29 Kuapuwkov Apav (€ 0,499 avd petoyn), OmTOKTOVTOG
TapdAnio kot TV mTAEloyneio Tov peEAdV Tov Atowknrtikod Zvppoviiov. H wog dvo
nuepounvio. Bewpnbnke, ovppwva pe to AIXIT 3 «Xvvevooewg Emiyeipriceov»y, ©g¢ M
nuepounvio wov amoktONKe o Eheyyoc ¢ e&ayopalopevng etarpeiog and v VIVARTIA
A.B.E.E. Mg v andkmmon tov 46% g CHRISTIES 1 VIVARTIA - cOppwva pe oxetikn
avakoivmon mov katébece oto Xpnuotwotiplo A&idv Kompov - mpoydpnoe e dnuocia
TPOTOCN YO TNV ATOKTNGT TOL GUVOAOL T®V UETOY®V TNG €tolpeiog otnv 10w Tun, He
anotédeopo £og v 30" ZentepPpiov 2007 v éxetl omoktioel (LEGC® TV SASOYIKOV 0yopdV
TOKETOV PETOYXDV) TO 93,74% 1Tng eTanpeiog.

H vrepatio mov mpoékvye amd v ovotépm eayopd kol 1 omoio TEPIAAUPAVETOL GTO
OUOTITAO KOVOVUAL GTOV GUVIUUEVO eVOToluévo 1oohoyioud (€ 1.127) mpocdiopiotnke pe
Baon g Aoyiotikég a&ieg g eEoyopacheicag etarpeiog kotd v 20" Ampidiov 2007 kot
glval mpoocwpvi. H dwdkacio tov mpocsdiopiopon e e0Aoyng a&lag Twv TEPLOVCIOKOY
oTOYEI®VY, VTOYPEDCEMY Kol EVOEXOUEVOV VIOYPEDCE®Y TNG eEayopacbeioag etatpeiag, o
eMUeEPIoUOG Tov TIunotog e&ayopdg (Purchase Price Allocation) copgava pe tic datdéelg
tov AIIXII 3 «Zvvevdoelg Emyeipriioemvy Kol 0 cuvenakOA0v00¢ 0ploTIKOC TPOGOIOPIGHOC
g oyetikng vrepaéiog ivarl ved eEEMEN, kabhc o Outhog ékave ypnon g dSVVATOHTNTAG TOV
mapéyetot amd 10 ¢ ave [IpoTuTo MG TPOG TNV OPLETIKOTOINGT TOV OVATEP® HEYEODV EVTOG
12 unvov arnd v nuepopnvia e&ayopdc.

H avaloyia tov apyikod mocostol e£ayopds ni TV AOYIOTIKGOV 05DV TOV IGOAOYIGHOD TNG
eEayopaocheicag etaipeiog, 10 ocvvolkd Tipumpe (K66T1oC) efayopdg kol M TPOKHWYOOW
npocwpwvf vaepaioa yioo tov Opho katd v 20" Ampikiov 2007, nuepounvia e&ayopdc
€yovv, o¢ €ENG:

MHEPIOYXIAKA XTOIXEIA

Aocoparta mhylo Tepovctakd ototyeia 397
Evoopata ndywa meprovolakd ctotyeia 10.685
XpNHaTootkovotkd ototygio Stob€ctpa Tpog TdAN o 904
Amobépata 1.575
Bpayvrpdbeopec amortoeig 4.457
Awbéoya 625
XOVOAO TEPLOVGLEKAV GTOLYEIMV 18.643
YIIOXPEQXEIX

Maxporpdbeopa davela 1.259
Bpayvrpdbeopa davewn 3.570
AvoBaiidpevn eoporoyIKN VITOYPEWOT 351
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(To Tocd og GAOVG TOV TIVAKEG KOL TIG CNUELDGELS Elvar o€ Yddeg Evpd, ekTdg av avapépetal S1opopeTIKA)

Aowég PpayvmpdBecues vToype®CELS 2.007
THVOLO VTOYPEDCEDY 7.187
KafBapn aio meprovclok@v otovysiov 11.456
YuvoAkd KOGTOG eE0yOpag 12.583
KaBapn a&ia meprovclokdv ototyeimv mov eEayopdotnkay 11.456
[poocwpwii vaepadio 1.127

Tapelokn ekpon Katd v eEayopd.:

Tapeokd Stbéoipa Tov amokTnOnKoy 625
KoBapég topiakég ekpoés Kotd v e&ayopd (12.583)
20UVOA0 TOUELOKG EKPONS KOTA TNV €€ayopa (11.958)

Onog avaeépetor ovotépo g v 31" Aekepppiov 2007 1 Etapeio oméktmoe to 93,74%
(Mrot 51.274.092 peroyég) e CHRISTIES DAIRIES PUBLIC LTD pe 6uvoAlkd kOGTOG
ovppeToyng € 25.550. H vrepa&ia mov mpoékoye yio v emmAéov otadtakn e&ayopd Tov
mocootoy pewoynoeiog 47,74% g etoapeiag and v VIVARTIA mocod € 1.397
KAToyOPpNONKe 610 OUOTITAO KOVOOAM Bemp®dvtog TNV GUVAAANYN TOL EMUTAEOV TOCOGTOV
dikaiopdtov yneov (epdcov mpayuatonombnke pe dNUOclo TPOTOoT) ®C eviaio, HE TNV
QTOKTIGN TOL OPYIKOV T0G00TOV 46% Kot Oyl OGS TOGOGTO e&0YOPAS SIKUIOUAT®V PEOYNOIOG
10 omoio Ba exkaBapilotov onv kKabapn 6€om tov Oupilov, COUEOVO LE TNV EQOPUOYT TOV
Bacik®v AoYIGTIKOV apy®dV Tov akoAovbel o Opiog.

(P) Eéayopd tnc Boviyapikyc UMC

Y1¢ 11 Azmpidiov 2007 avaxowdbnke 1 gicodog tov KAadov INohaktokopkmv kot [Totdv tng
gtaipeiog oV oyopd yoloktokopkdv e Bovdyapiag, péow g e&ayopdg tov 99,99% tng
UNITED MILK COMPANY AD (UMC) évavtt mocov € 18,7 ex. H cuvaiiayn eyxpifnke kot
mv 13" Iovviov 2007 a6 v Emrpont| [pootaciog tov Aviaywvicuod thg Bovlyopiac evd n
ohokAfpwon tng e€ayopdg mpayportonombnke tmv 3" lovriov 2007.

H vrepatia mov mpoékvye amd v ovotépm eayopd kal 1 omoio TEPIAAUPAVETOL GTO
OUOTITAO KOVOVAL TOV GUVNUUEVOD EVOTOINUEVOL 1GOAOYIGHOV TTPpocdilopiotnke pe Pdon Tic
Loylotikég a&ieg e e€ayopacbeicag etarpeiog katd tnv 3" Toviiov 2007 kot givat TPOSOPLVT.
H dwdikacio tov mpocdiopiopod g €OAoyne o&ilag TV TEPLOVCIOKADV  GTOLEI®V,
VIOYPEDGEMV Kol eVOEYOUEVOV VTTOYpEDGEDV NG e€ayopacheicag etalpeiag, 0 EXUEPIGUOC
Tov Tiunipotog e€ayopdg (Purchase Price Allocation) coppmva pe tig datdéelg tov AIIXIT 3
«Xuvevioelg Emyelpnoemvy kol 0 ouvenakolovhog oploTikdg TPocdlopicUOc TG GYETIKNG
vrepatiag sivor vd eEEMEN, kabdg o Outhog ékave ypnon g SuvaTdHTNTOC TOL TOPEXETAL
a6 10 ®g ave IIpdTLmo G TPOC TNV OPIGTIKOTOINGT TOV AVAOTEP® HEYEODV evtog 12 unvav
amo v nuepopnvia e&oyopds.

O Aoyotikég a&ieg tov oroyopov g e&ayopacbeicag etaupeiog, T0 GUVOMKO Tipnuo
(k6o10C) e€aryopdc kat 1 TPOKLYAGEH TPocmPv vepasia yio Tov Opho katd v 3" Tovdiov
2007, nuepounvia e&ayopdg, £xovv wg e&ng:

MNEPIOYXIAKA XTOIXEIA

AcopaTo Kot EVEOUATO TAY10 TEPLOVGLOKE cTotyEln 13.012
AmobBépara 1.975
Bpayvrpdbeopec amatnoeig 2.901
AwBéoya 59
YOVOAO TEPLOVGLOKAV GTOLYEIMV 17.947
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(To Tocd og GAOVG TOV TIVAKEG KOL TIG CNUELDGELS Elvar o€ Yddeg Evpd, ekTdg av avapépetal S1opopeTIKA)

YIIOXPEQXEIX

Epmopicéc vroypedoeig 2.891
Maxpompdbeopa daveto Kot Bpoayvnpodeciio daveia 8.474
Avoforlopevn QoporOYIKT VITOXPEWMOT) 361
Aouég PpayvmpoBeceg vVIOYPEDCELG 823
XOVOAO VTTOYPEDCEDY 12.549
Kaf8apn aia meprovoroxkav otoryeiov 5.398
YuvoAkd k66ToG e&0yOpac 18.700
KaBapn a&ia mepliovclokdv ototyeiomv mov e&oyopdotnkay 5.398
poocwpwii vaepadio 13.302

Tapeaxn ekpomn katd Ty e&ayopa:

Tapelokd Sobécipa Tov amoktOnKay 59
KoBapég topetokés expoég katd v eEoyopd (18.700)
XUVOA0 TONELOKNG EKPONS KOTA TNV eayopd (18.641)

() Aowrméc elayopéc Ouilov

Koatd v didpkeia tov 1% Tpyqvov 2008 o Oudog eayopace v mietoynoeio piog
ETOPEING-KOTAGTUOTOC TOV KAGOOL VLANPECI®V €oTioong kol youyaymyiag (GOODY’S)
€vavtt cuvolkov Tfpatog € 279, n de mpokdyaca vrepadio € 172 kotoywpnbnke oto
GYETIKO KOVOVAL TOV EVEPYNTIKOV.

(0) Neoidpvbeiceg eTaipeisg

Katd mv didpketa Tov 1% Tpurvov 2008 13pvonke n kad’ odokAnpiav Ovyorpikry Chipita
Saudi Arabia (Cyprus) Ltd, n omoia &v cvveyeio cvuupeteiye otn cboTOGN NG ETOPIOC
Modern Food Industries (S. Arabia) pe £3pa tn Zaovdikny Apafia, katafdAroviag T0 T0GO
tov € 1.525. Xxomdg g etaipeiog eivar 1 Topay®yn Kol SVOpUT TPOIOVIOV TOV KAGOOL
aptomotiag otic ydpeg Tov Apapikod Koimov (Zaovdowkn Apofia, H.A.E., KovPéir, Ouav,
Mroypéiv ko Katdp). O Ophog katéyel to 25%, n Western Bakeries to 60% xor 1 OFC 1o
15%.

To Mdaptio 2008 16pvbnke n kab’ orokAnpiav Buyatpikn Vivartia Hungary KFT pe é6pa tnv
Ovyyapia, n onoia ev cuveyeio idpvoe v kotd 100% Buyatpikn g, Vivartia America Inc.
pe éopa tig HILA. To petoywd kepdiaio g Vivartia America Inc. avépyeton katd tnv 31
Maptiov 2008 oe $ 150.000, kou okomdg tng idpvong g eivar 1 e€oyopd ¢ eTopeiog
Nonni’s, yio. TV omoio avaeopd yivetar ot Xnueionon 9(a).
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VIVARTIA A.B.E.E

THX 31 MAPTIOY 2008

(To Tocd 08 GAOVG TOV TIVOKES KAl TIG ONUELDGELS Eivar o€ (1Addeg Evpd, ektdg av avapépetat S10popeTIKA)

4. IMAHPO®OPHXH ANA TOMEA (XE EIIIITEAO OMIAOY)

viva |:?ic|

XHMEIQXEIX EIIIl TQN ENAIAMEXZQN XYNOIITIKQN OIKONOMIKQN KATAXTAYEQN

Ot kbtmbt Tivakeg Tapovctdlovy 6030 KOl OOTEAEGLATA TTOV 0POPOVV TOVG TopElg dpactnpiotntac Tov Ouilov yio v mepiodo mov éAnée v 31" Moptiov
2008 kou v mepiodo mov Ednée v 31" Maptiov 2007.

31 MopTiov 2008

"Ecoda topéa

AToTéLEOHO TTPO POPOV KAL YPTLUTOOIKOVOIIKAV ATOTELECPLATOV

31 MopTiov 2007

"Ecoda topéa

Amotéleopo PO GOPOV KA YPTIETOOIKOVOIIKAV ATOTELECPLATOV

Tohaxto- EoTtioon ko
KOMKG Kateyvypévoe Yoyayoyio ApPTOGKELAONATA Aourd Amalor@ég Evomompéva
122.146 26.924 40.049 104.759 131 (4.291) 289.718
4.924 4.301 3.277 7.184 (5.536) - 14.150

T'olokTo- Eotioon ko
KOUIKG Kateyvoypéva Yoyayoyio APTOGKEVAONATO Aot Amalor@ég Evomompéva
95.581 23.030 37.180 91.819 176 (1.901) 245.885
11.204 4.105 3.128 8.049 (6.063) - 20.423
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THX 31 MAPTIOY 2008
(To Tocd 08 GAOVG TOV TIVOKES KAl TIG ONUELDGELS Eivar o€ (1Addeg Evpd, ektdg av avapépetat S10popeTIKA)

Ot kGt Tivakeg Tapovclalovy £6080, Kal OTOTEAEGILOTO TTOV APOPOVY TOVS YEDYPUPIKOLE Touelc Tov Ouikov yia v mtepiodo mov édnée v 31" Moptiov
2008 ko v mepiodo mov Ednée v 31" Moptiov 2007.

31 Mapriov 2008

EALGOa Evpann Aowréc Analorpéc Evomompéva
"Ecoda 192.364 86.290 20.524 (9.460) 289.718
Amotéleond Tpo GOPOV KuL
APNUOUTOOLKOVOIKAV UTOTELECULATOV 8.187 721 5.242 - 14.150
31 Mapriov 2007

EALGOa Evponn Aowtég Amalorpéc Evomompéva
‘Ecoda 176.396 60.880 17.332 (8.723) 245.885
Amotéleona TPo GOPMV KoL
APMNNOTOOLKOVOIIKDV ATOTELECPLATOV 13.234 1.983 5.206 - 20.423
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YHMEIQXEIX EIIl TON ENAIAMEXOQN YYNOINTIKQN OIKONOMIKQN KATAXTAXEQN
THZX 31 MAPTIOY 2008
(To Tocd og GAOVG TOV TIVAKEG KOL TIG CNUELDGELS Elvar o€ Yddeg Evpd, ekTdg av avapépetal S1opopeTIKA)

5. ENXQMATA IIAT'TIA XTOIXEIA

Ta evodpoto méylo ototyeio avordbovtotl og eENG:

O Omiog H Etapeio

KOXTOX
1" Iavovapiov 2008 976.676 471.565
IIpocOrikec 19.178 11.850
HoMoeig/daypapés (5.017) (1.257)
E&ayopd emyeipricemv 300 -
Suv/iég dapopég (6.252) -
Metogpopéc/ovata&Ivounoelg 116 68
31" MapTiov 2008 985.001 482.226
YOPEYMENEZX ATIOXBEXEIZX
1" Tevovapiov 2008 (281.593) (138.386)
Amooféoelg yprioemc (12.539) (6.045)
HoMcew/doypapig 2.562 295
E&ayopd emyepricemv (217) -
Suv/iég dapopég 3.094 -
Metagpopéc/avata&ivopnoeig 147 (204)
31" MapTiov 2008 (288.546) (144.340)
ANAIIOXBEXTH AZEIA
31" MapTiov 2008 696.455 337.886
O Omrog H Etmpeio
KOXTOX
1" Tavovapiov 2007 897.939 460.159
IpocHrikeg 5.789 2411
Metagpopéc/avata&ivopnocetg (225) -
HeMoeig/daypapés (2.614) (1.023)
E&ayopd emyepricemv 934 -
Yuv/KéG SLpopEg (253) -
31" MapTiov 2007 901.570 461.547
YOPEYMENEX AITIOXBEXEIX
1" Iavovapiov 2007 (228.120) (117.538)
Amooéoelg yprioemc (12.170) (6.647)
HoMoeig/daypapés 1.516 599
E&ayopd emyelprioemv (161) -
Yuv/KéG SLpopEC 20 -
31" MapTiov 2007 (238.915) (123.586)
ANAITOXBEXTH AEIA
31" MapTiov 2007 662.655 337.961
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VIVARTIA A.B.E.E

XHMEIQXEIX EIIl TQN ENAIAMEZQN XYNOIITIKQN OIKONOMIKQN KATAXTAYXEQN

THX 31 MAPTIOY 2008

viva ;?ia

(To Tocd og GAOVG TOV TIVAKEG KOL TIG CNUELDGELS Elvar o€ Yddeg Evpd, ekTdg av avapépetal S1opopeTIKA)

6. METOXIKO KE®AAAIO (ta mocd ava petoy) avaeépovrol o Evp®)

To petoykd kepdiao g Etoupeiog kotd v 31" Maptiov 2008 avépyetar 6to 1066 v € 190.078
Swopovpevo og 81.578.722 eyKekpluéveg KOWEG OVOUAGTIKEG LETOYES, ovopaoTikig atlag € 2,33 1

kB¢ pia. To petoyikd kepdhoto kord v 31" Maptiov 2008 givar mApog kotaePAnuévo.

H Eroipeia ooppova pe to apbpo 16 map. 5 tov K.N. 2190/1920 ko Baoel oyeTiKng omdpaons tng
Emowg Taxtiking Xuvélevong tov petdywmv e (cuvedpiaon g 9/05/2007) katd to didotnpa 4
¢mg 6 ZemteuPpiov 2007 wpoifn oy ayopd 28.147 Wiwv petoydv cuvolikng a&iag € 478,4 Tig
omnoigg cuveyilel va katéyet katd v 31" Maptiov 2008.

7. I'NQXTOHOIHXZEILX XYNAEAEMENQN MEPQN

(i) Zvvallayéc pe covoedeuéva uipn

Ot evomompEVES OIKOVOUIKES KOTOOTAGES TEPIAAUPAVOUY TIG OIKOVOUIKES KOTAUGTAGELS TNG
VIVARTIA A.B.E.E. kot tov Buyatpikdv g, ot omoieg aneikovifovtatl oto Iapapnuo I. H
Etoupeio éxel emiong coppetoyés oe ouvoedepéveg etarpeiec. Baoukdg pétoyog - mov amotelel
rol untpikn etoupeia - tng VIVARTIA A.B.E.E. givor 1 MARFIN INVESTMENT GROUP -
(MIG) Avovoun Etaipeio Zoppetoydv.

To cvvolkd mocootd g Etaupeiag mov kateixe o Ophogc MIG katd v 31" Maptiov 2008

avépyetal o€ 87,12%.

H VIVARTIA A.B.E.E. tpoun0ebetor ayabd kot vinpecieg amod, Kot Tpoyatomolel ToANoELS
TPOG CLYKEKPIUEVEG oLvOedepéves etalpeieg ota mAAIcl NG GLVNOOLG EMYEPNUATIKNG
Aertovpyiag. Avtég ot cuvdedepéveg etoipeieg amoteAobvTal amd cvyyeveic 1 etopeiec mov
&yovv kown 1loktnoia kar/M dwoiknon pe ™ VIVARTIA A.B.E.E.

Ta vréAouta Le GLVIEUEVA LLEPT] EXOVV MG KATWOL:

Eumopwég anmaitioeig and Buyatpikég
Amortoelg omd TOKovg omd BuyaTpikeés
Amoutioelg omd ddveln og BuyoTpikés (a)
ATt oELg 0o OLOAOYLOKA OAVELD OE
Buyatpikég

Eumopikég amartoeic and cuvoedepéveg
Opilov Vivartia

Eumopikég amartnoeig and cuvoedepéveg
Opidov M.I.G.

Xdvoro

Eumopucég vroypemoeig mpog Quyatpikég
Eumopucég vroypedoeig mpog cuvdedepéveg
Opilov Vivartia

Eumopikég voypedoelg mpog cuVOESEUEVEG

O Opvhog H Etopeio,
31" 31"
31" Mopriov Agkepppiov 31" Mopriov Agkepppiov
2008 2007 2008 2007

- - 25.439 16.574
- - 5.065 3.564
- - 107.610 95.610
- - 8.000 8.000
6.792 4.537 6.748 4.336
173 - - -
6.965 4.537 152.862 128.084
- - 12.250 6.298
4.408 6.668 4.226 6.127
358 - - -

-19 -



e ™
vivartia
VIVARTIA A.B.E.E
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(To Tocd og GAOVG TOV TIVAKEG KOL TIG CNUELDGELS Elvar o€ Yddeg Evpd, ekTdg av avapépetal S1opopeTIKA)

Oupirov MLI.G.

XOvoro 4.766 6.668 16.476

12.425

() Me oepd davelokdv cvpPdoeswv, n Vivartia A.B.E.E €yt daveiodotnoet
evtoKmg, pe etnoto emrokio ico pe to EURIBOR+2%, v Buyotpwkn g gtaipeia
Chipita East Europe (Cyprus) Ltd. To cOvoro TV avotépm daveimv ovipyeTo, TV
31 Maptiov 2008, oto mocdv TV € 74.910 kou anewoviletar oTig HaKponTpOBecEeS
omontnoelg g untpwns Etaipeiogc.

EmimAéov, otic paxpompdOecpeg anartinoelg e untpikng Etapeiog mepriapfavovton
évtokoa, davela mpog TN Buyatpikég g etaupeieg Chipita Participations Ltd (katd tnv
31 Maptiov 2008 avepyotav oe € 17.700), Cream Line (Cyprus) Ltd (€ 11.000),
Uncle Stathis EOD (€ 2.000) kot Christis Dairies (€ 2.000).

Ot cuvodhayég pe Tig cuVIEdENEVEG eTalpEieg Yio TNV Ttepiodo mov éAnée v 31 Maptiov 2008
Kot 2007 avaivovtor oc ENg:

O Opvhog H Etopeia

1/1 -31/03/2008 1/1 —31/03/2007 1/1 —31/03/2008 1/1 —31/03/2007
MoMoeig ayabdv mpog Buyatpikég - - 12.568 10.079
[oAnoeig vanpecidv Tpog Buyatpikég - - 1.332 3.627
Xpemoelg TOKV Tpog Buyatpikég - - 1.549 1.450
[MoAcelg ayabdv Tpog GUVIEdEUEVEG
Opilov Vivartia 1.879 1.905 1.790 1.905
[NoMMoeig ayabodv Tpog cuvdedepnéveg
Opirov M.I.G. 183 - - -
[ oEIg VINPESLDY TPOC GUVOESEUEVES
Opilov Vivartia 50 84 50 84
2Hvolro 2.112 1.989 17.289 17.145
Ayopég ayabov arnd Buyatpikég - - 20.989 20.195
Ayopéc vanpeciav and Buyatpikég - - 472 1.062
Xpemoelg TOKoV and QuyaTpikes - - - 206
Ayopég ayobmv and cuvoedeUEVEG
Opilov Vivartia 4.621 3.944 4.546 3.944
Ayopég uINPESI®DV OO GUVOESEUEVES
Opirov MLI.G. 875 - - -
XUvolro 5.496 3.944 26.007 25.407

Ol TOANGCELS KOl 1] TOPOYN VINPECIDOV TPOG TIG CLUVOEIEUEVEG ETOIPEIEG YIVOVTOL GE KOVOVIKEG
Twég ayopdc.  To avorytd vmolowma TEAOLE TEPLOdOL &ival ywpic eEoopaAicelg kot 1
Taktomoinon yivetol og petpntd. Agv £yovv mapacyebei 1 AneOel eyyvioelg yo Tig mapamived
aroitnosls. [a tig meprodovg mov EnEav v 31 Moptiov 2008 xor 2007,  Etaupeio dev éxet
oynuotiost TpoOPAeyn Yo ETCPAAEEG M omoia. v oyeTileTal Ue TOGE TOL OPEIAOVTOL ATTd
GUVOEDENEVEG ETOPETES.
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(To Tocd og GAOVG TOV TIVAKEG KOL TIG CNUELDGELS Elvar o€ Yddeg Evpd, ekTdg av avapépetal S1opopeTIKA)

O1 apoés Tov doKNTIKOY otedeydv g Etapeiag ya tig mepdodovg mov Enéav v 31
Mapriov 2008 kot 2007 éyovv w¢ ENG:

1/1 - 31/03/2008 1/1 - 31/03/2007

Bpayvnpobecpeg Tapoyég Tpocmmikon 1.774 1.206
Epyodotikéc elopopég 12 23

VoA GpOI®V OV TANPAOONKAY GE OLOIKNTIKE,
oteAéym 1.786 1.229

Ot opoféc twv doknukdV oteheydv tov Opidov kord tv 31" Moptiov 2008
(ovumeprapPavopévav TV epyodoTiK®V glopopav) avirbay og € 1.933 (31 Maptiov 2007: €
1.780).

(i) Yroloira kai cvvaiiayéc ue Ouilo MARFIN POPULAR BANK

O Omirog H Etapsia
31" 31" Mapriov
MapTtiov 2008
2008
Tapelokd dtbéotpa Kot 160dHVau 45.859 34.726
Aavelokég YToypemdoeLg 34.667 32.500
XPpNHATOOIKOVOLUKE, £G000 179 96
Xpnuotookovoutkd EEoda 395 360

ENAEXOMENEZX YIIOXPEQXEIX:

(o) 'Epevve Emitpomiig Avtaymviepov

Y10 mAaiowo ¢ owtendyyehtng épevvog g [evikng A/ong g Emtponng Aviaywoviouov
oV €AMANVIKY ayopd KAGOOL TOPOY®YNG KOl EUTOPIOG KOTEWYLYUEVAOV AQYOVIKOV Yo
mapdPacn tov apBpov 1 kot 2 tov N. 703/77 6mwg woyvel Kot Tov apBpov 81 ko 82 g
YuvBEK, 1 I'evikn A/on e&édwoe otig 17 OktmPpiov 2007 v v’ apduod tpmtokdAiov 5986
glonynon g ue v katnyopia katd g VIVARTIA A.B.E.E ywa katdypnon deondlovcag
6¢ong Kot KaBoplopd TIUOV PETATDOANGNG.

H Etoupeio katébeoe v 7" Aekepfpiov 2007 vduvnpo 6e avtikpovon Tng el6qynong g
I'evikfc A/ong g Emtponic Avtaywvicpot kat v 10" Iavovapiov 2008 mpoypatonoidnke
N okpoapatikn dwdikacio evomov ¢ Empomic. Kotd v 21" Iavovapiov 2008
vrofAnonke and v Etoupeio copminpopatikd vrdpvnuo.

Tnv 31" Maptiov 2008 emddOnke otnv Etoupeio m va’apOp. 385/V/2008 omdeocn tng

Emutpontic Avtaymviopot pe v omoia emPAndnke otv Etatpeio mpdotito cuvorikod vyoug €
4609.
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YHMEIQXEIX EIIl TON ENAIAMEXOQN YYNOINTIKQN OIKONOMIKQN KATAXTAXEQN
THZX 31 MAPTIOY 2008
(To Tocd og GAOVG TOV TIVAKEG KOL TIG CNUELDGELS Elvar o€ Yddeg Evpd, ekTdg av avapépetal S1opopeTIKA)

(B) Awkaotikég vroBicerg

H Etopeio ko ov Buyotpikég g eumiékovron (vmd Ty 1810TNTO. TOV EVOYOUEVOL KOl TOV
eVAyovtog) o€ 01apopeg SIKACTIKEC VITOBEGEIC Kol SAOIKOGIEG EMOONTNGIOG OTO TAMIGLOL TNG
Kavovikng Agttovpyiag tove. H Awoilknon kabmg kot ot vourkoi cdufovdot extipovv 0Tl ot
eKKpepelg vmobéoelg avapévetal va denfetnBody ympig GNUAVTIKES apyNTIKEG EMIOPACELS OTNV
gvomomuévn ypnpatookovopukny 8éon tov Opikov 1 g Etoupeiog, 1| oto amotehéopata g
Agttovpyiag Tovg,.

(Y) Agopedoseig

() Eyyonoe

O Ophog v 31" Maptiov 2008 giye Tig TOPAKAT® EVOEYOUEVEG VTOYPEDCELG:

Eiye exdmoet eyyumtiég emotolég KoAng eKTéleoTg GuVoAkoD Dyovug € 2.801

Elye mapdoyel eyyvnoeig yo Ty amominpopn oAANAOYpE®V TPATEIKOV AOYOPLOGILOY
KOl EUTOPIKADV VTOYPEDCEDY dOPOP®YV BLYUTPIKAOV Kot GUVOESEUEVMY VYOLS € 990
Eiye mapdoyel eyyomoelg Ko eKTéAeoTG EMOOTOVUEVOV ETEVOVTIKOV TPOYPOIUUATOV

GLVOALKOV Dyoug € 300

Eilye mopdoyel eyyvfoelg yio Tn GUUUETOYN TOL GE OlAPOPOVS SUYOVIGUODS VWYOLG

€232

Elye mapdoyet eyyonocelg yio v KoAn TAnpoun tov tpoundevtov € 2.327

(ii) Aeopevoeig amd Aertovpyikd mebopota

Tnv 31" Moptiov 2008 1 Etaipeio eiye mowkileg ocvppovieg Aetrtovpykng picbwong mov
aQOPOVV TNV EVOIKIOOT KTIPIOV Kol UETOPOPIKOV HECMY KOl ANYouV GE OUUPOPES
nuepounvieg émg to 2025.

Ta ¢Zoda evoikiaong mTepLOUPAVOVIOL OTNV ETIGUVOTTOUEVT] KOTACTOON OITOTEAECUATOV
g mePOdov mov EAnge v 31 Maprtiov 2008 kot avépyovtar o€ € 4.317 ko € 1.266 yio Tov
Opvo kon v Etoupeia avtictoryo.

Ta eldyloto peAloviikd mAnpotéo MoBopota evolkioong Pdost Un  oOKLPOCLOV
ocvpporainv Aettovpyikig picbmong v 31" Maptiov 2008 kat 2007 £yovv o¢ KOT®OL:

O Opvrog H Etopeia
31 MapTiov 31 MapTiov
2008 2007 2008 2007
Evt0g evog étoug 11.177 10.030 4.151 3914
2-5ém 41.119 34.599 5.872 7.426
Metéd omo 5 € 39.960 33.688 1.080 401
Yvvoro 92.256 78317 11.103 11.741

(0) Ymoypewoeig amd cvoppacers pe tpoundeutég

To avektéheoto vmoOlowmo cvuPdcewv pe mpoundevtég oe emimedo Opilov kotd ™V 31n
Maoprtiov 2008 avépyetal 6to Tocd Tov € 8.500 mepimov.
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VIVARTIA A.B.E.E

YHMEIQXEIX EIIl TON ENAIAMEXOQN YYNOINTIKQN OIKONOMIKQN KATAXTAXEQN
THZX 31 MAPTIOY 2008
(To Tocd og GAOVG TOV TIVAKEG KOL TIG CNUELDGELS Elvar o€ Yddeg Evpd, ekTdg av avapépetal S1opopeTIKA)

9. METATENEXTEPA I'ETONOTA

(o) Efoyopd TnG ONEPIKOVIKIG ETOLPEIOC TOPUYMYNS UTIGKOTOV Kol _oAuvp@v_snacks
Nonni’s

21c 6 Moptiov 2008 o Ouihog avakoivoce v gicodo tov KAddov Aptomoiiag kot
Zoyopwdmv oty ayopd tov H.ILA., ue v vroypaen cvopeoviag e&ayopds tov 100% tng
Nonni’s Food Company Inc., Apepikavikig etaipeiog mov pacTnploTolEiTtal 6TV ayopd TV
UToKOTOV Kol TV aApvpdv snacks, amd v etaipeio enyeipnpoticod kepoioiov Wind Point
Partners kot tn onpepivn dtoiknomn ¢ Nonni’s.

To cuvolkod Tipnpa g cvveAlayng, n onoia odokAnpmOnke v 1" Anpidiov 2008, aviibe
oe $ 320 ex.

(P) Xuvepyaoio VIVARTIA ko1 Opidov EVEREST

21 7 Maprtiov 2008 1 VIVARTIA A.B.E.E. kot o emyeipnuotiog k. Aavpéviiog Ppépng
avoKOIVOGOY GYE010 GTPUTNYIKNG GUVEPYAGTOG Y10 TN ONpovpYia ETaLpEing e TNV Ex@VLUIL
Alxpnvn Catering Avovopog Etaipeio Erevévcewv Eotioong (oto e AAKMHNH ALE.).

H obtotaon g AAKMHNH A.E. olokAnpobnke tov Ampidio 2008 pe petdoyovg v
VIVARTIA A.B.E.E. pe mocootd 51% won tov k. Aavpévtio @pépn pe mocootd 49%.

H AAKMHNH A.E. vnéfoie mpoorpetikég ONUOGIEG MPOTAGELS Yoo TNV OMOKTINGT TOL
GLVOLOL T®V PETOYOV TV etatpeinv pe v enwvopio EVEREST A.E. ZYMMETOXQN &
EIIENAYZEQN (oto €&nc EVEREST A.E.) kot OLYMPIC CATERING A.E., ot omoieg
gykpiOnkav pe v and 18 Aznpihiov 2008 andpacn ¢ Emtponng Kepaiaiayopds. Kot ot
dvo dnuocieg mpotdoelg giyav vrmoPAndel vmd TV aipeom NG OYETIKNG EYKPILONG NG
Emtpomic Avtayoviopov. Emmléov n dnuocio podtacn yuo tig petoxés s EVEREST ALE.
woyvEL VIO TNV alpesT GLYKEVTPMGNG TOGOGTOV avdTepov amd 10 50,1% 1oL GLVOAOL T®V
uetoymv g etoupeiog. Emonudverar 6t k. @pépne Oa dubéoel ota mAaiclo g dSNUOCLOC
TPOTOOTG TO TOG0GTO Tov 26% mepimov mov katéyel otnv EVEREST A.E. H tyun dudBeong
TV petoy®v yio v dnuodcta tpotaocn s EVEREST ALE. opiotnke o € 3,5 avd petoyn. H
T 01dbeong twv petoywv ywoo v onuocta podtacn s OLYMPIC CATERING ALE.
opiotnke o€ € 2,65 avd petoyn.

O ITPOEAPOZ O AIEY®OYNQN H I'ENIKH O A/NTHZ
TOY A.X. XYMBOYAOZ OIKONOMIKH AOI'TXTHPIOY
A/NTPIA OMIAOY OMIAOY
AIONYZIOZ K. ZITYPIAQN L MAPIA %. NIKOAAOZX A.
MAAAMATINAZ OEOAQPOIIOYAOX I'EQPTAAOY OPDOANOX
AP. AIAB.: M A.AT. ® 090107 A.AT. P 609647 AAT.® 531544
09265307
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VIVARTIA A.B.E.E

1. Ztv Evomoinon meprhiopfavovrar ov Topakdte eroapseisg:

a) Me ™) p£€00d0 TG OMKIG EVOTOINGNG EVOOUATAOVOVTUL 0L TUPAKATO ETAIPEiES:

i) Ovyatpikég Tng VIVARTIA ABEE

AGROTEAM EOD

BALKAN RESTAURANTS S.A.

CHARALAMBIDES DAIRIES LTD

CHIPITA PARTICIPATIONS LTD

CREAM LINE A.E.

DELTA FOOD HOLDINGS LTD.

DELTA FOOD PARTICIPATION & INVESTMENTS LTD.
GREENFOOD A.E.

HELLENIC CATERING A.E.

HELLENIC FOOD INVESTMENTS A.E.

UNCLE STATHIS EOD

AOHNATKA KAOEZAXAPOITAAZTEIA A.E.B.E.
ANGEMIA AE.

BIF'AA A.EE.B.E.

BIOMAP A.E.

ENAEKA AE.

EXTIATOPIA EPMOY A.E.

EXTIATOPIA EYKAPITIAX AE.

EXTIATOPIA ZAXAPOITAAXTEIA ANATOAIKHE KPHTHX A.E.

EXTIATOPIA ZAXAPOITAAXTEIA EMIIOP. ETIIXEIP. TEMIIOQN A.E.

EXTIATOPIA ZAXAPOITAAXTEIA MET'APON A.E.
EXTIATOPIA ZAXAPOITAAXTEIA ZEPPON A.E.
EXTIATOPIA KABAAAX AE.

EXTIATOPIA MAAIAKOY A.E.

EXTIATOPIA NEPATZIQTIZXZAX A.E.
EXTIATOPIA TANOPAMATOX A.E.
EXTIATOPIA ITAPAAIAXZ BOAOY AE.
EXTIATOPIA XAPIAAOY A.E.

EZTIATOPIA ZAXAPOITAAXTEIA TEYZIIIAOIA A E.
EYPQTPODEX EAAAY AEBE
KADEZAXAPOITAAXTEIA BEPOIAX A.E.
KADEZAXAPOITAAXTEIA EEAPXEIQN ALE.
KADEZAXAPOITAAXTEIA KHOIZIAY A.E.
KADEZAXAPOITAAXTEIA TTAPAAIAX AE.
NAYTIAIOZ AE.

ZAPANTA AE.

ITAYPOX NENAOX AE.

HELLENIC FOOD SERVICE ITATPON A.E.
INVESTAL EXTIATOPIA

IBIZKOX A.E

TTATTIATIANAKHX KATAXTHMA ETXIAXHX A E.
AEXMOZX ANAIITYZIAKH ALE.
KADEZAXAPOITAAXTEIA MAPINAY ZEAX AE.
CHRISTIES DAIRIES PLC

VIVARTIA LUXEMBOURG SA

UNITED MILK COMPANY AD

APMA EINENAYTIKH A.E.

VIVARTIA HUNGARY KFT

ii) @vyatpikég Tng HELLENIC FOOD INVESTMENTS A.E.
EXTIATOPIA ZAXAPOITAAXTEIA HOLLYWOOD A.E.
EXTIATOPIA ZAXAPOITIAAXTEIA ZEYEH A.E.
EXTIATOPIA ZYITPOY AE.

EXTIATOPIA ITATKPATIOY TEXN. KAI EITIZ. A.E.
EXTIATOPIA KAOEZAXAPOITAAXTEIA TAYDAAAX A.E.

iii) @vyatpikéc Tng CREAM LINE A.E.
CREAM LINE BULGARIA LTD

CREAM LINE (CYPRUS) LTD

CREAM LINE BULGARIA (CYPRUS) LTD
CREAM LINE NISS DOO

CREAM LINE ROMANIA (CYPRUS) LTD
CREAM LINE ROMANIA S.A.

iv) Ovyatpikég g CHIPITA PARTICIPATIONS LTD
CHIPITA UKRAINE (CYPRUS) LTD

CHIPITA ZAO

EDITA SAE

CHIPITA NIGERIA (CYPRUS) LTD

CHIPITA EAST EUROPE (CYPRUS) LTD

MNOXOXTO XYMMETOXH

100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
78,88%
98,15%
51,04%
100,00%
80,91%
100,00%
100,00%
86,06%
100,00%
55,00%
51,00%
60,00%
52,10%
54,10%
50,05%
51,00%
51,00%
60,00%
51,00%
50,01%
51,00%
51,00%
100,00%
100,00%
97.56%
50,10%
82,59%
94.71%
100,00%
31,41%
78.24%
100,00%
50,01%
99,86%
100,00%
50,01%
93,74%
100,00%
99,94%
51,50%
100,00%

95,56%
96,98%
87,50%
100,00%
90,00%

100,00%
100,00%
100,00%
100,00%
100,00%
100,00%

100,00%
100,00%
30,00%

100,00%
100,00%

I-1

XQPA

BOYAT'APIA
BOYAT'APIA
KYIIPOX
KYIIPOX
EAAAAA
KYIIPOX
KYIIPOX
EAAAAA
EAAAAA
EAAAAA
BOYAT'APIA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA
KYIIPOX
AOYEEMBOYPI'O
BOYAT'APIA
EAAAAA
OYITAPIA

EAAAAA
EAAAAA
EAAAAA
EAAAAA
EAAAAA

BOYAT'APIA
KYIIPOX
KYIIPOX

ZEPBIA
KYIIPOX
POYMANIA

KYIIPOX
PQIIA
AITYIITOX
KYIIPOX
KYIIPOX

Vi\ﬁl:ﬁﬂ

ANEAEI'KTEX XPHZEIX

1999-2007

2003-2007

2003-2007
2006-2007
2003-2007
2003-2007
2005-2007
2003-2007
2003-2007
2003-2007
2005-2007
2003-2007
2004-2007
2004-2007
2003-2007
2003-2007
2003-2007
2003-2007
2006-2007
2003-2007
2003-2007
2003-2007
2005-2007
2006-2007
2004-2007
2003-2007
2004-2007
2003-2007
2003-2007
2006-2007
2006-2007
2006-2007
2005-2007
2003-2007
2007
2001-2007
2005-2007

2003-2007
NEOIAPY®EIXA ETAIPEIA

2005-2007
2003-2007
2006-2007
2006-2007
2007



CHIPITA ITALIA SPA
CHIPITA GERMANY GMBH
CHIPITA SAUDI ARABIA (CYPRUS) LTD

v) Ovyatpw) g EDITA SAE
DIGMA SAE

vi) @vyetpukiy g CHIPITA UKRAINE (CYPRUS) LTD
TEO PLUS

vii) Ouyatpikég Tng CHIPITA EAST EUROPE (CYPRUS) LTD
CHIPITA BULGARIA (CYPRUS) LTD

CHIPITA POLAND (CYPRUS) LTD

CHIPITA ROMANIA (CYPRUS) LTD

CHIPITA YUGOSLAVIA (CYPRUS) LTD
CHIPITA HUNGARY (CYPRUS) LTD

CHIPITA RUSSIA (CYPRUS) LTD

CHIPITA RUSSIA TRADING (CYPRUS) LTD
CHIPITA CZECH (CYPRUS) LTD

CHIPITA UKRAINE TRADING (CYPRUS) LTD
CHIPITA FOODS BULGARIA (CYPRUS) LTD
CHIPITA BULGARIA TRANSPORTATION LTD

viii) @vyatpikn} Tng CHIPITA BULGARIA (CYPRUS) LTD
CHIPITA BULGARIA SA

ix) @vyatpikii Tng CHIPITA POLAND (CYPRUS) LTD
CHIPITA POLAND SP ZOO

x) Ovyatpukiy g CHIPITA ROMANIA (CYPRUS) LTD
CHIPITA ROMANIA SRL

xi) @vyatpiki} Tng CHIPITA YUGOSLAVIA (CYPRUS) LTD
CHIPITA BELGRADE SA

xii) @vyatpkn Tng CHIPITA HUNGARY (CYPRUS) LTD
CHIPITA HUNGARY KFT

xiii) @vyatpucég Tng CHIPITA RUSSIA (CYPRUS) LTD
CHIPITA ST PETERSBURG ZAO
ELDI OO0

xiv) @vyatpikn) Tng CHIPITA RUSSIA TRADING (CYPRUS) LTD
CHIPITA RUSSIA TRADING OO0

xv) Ovyatpwkég Tng CHIPITA CZECH (CYPRUS) LTD
CHIPITA CZECH LTD
CHIPITA SLOVAKIA LTD

xvi) @vyatpuci Tng CHIPITA UKRAINE TRADING (CYPRUS) LTD
CHIPITA UKRAINE TRADING ZBUT

xvii) @uyatpuai g CHIPITA FOODS BULGARIA (CYPRUS) LTD
CHIPITA FOODS BULGARIA EAD

xviii) @vyatpucii Tng CHIPITA BULGARIA TRANSPORTATION LTD
DIAS TRANSPORTATION LTD

xix) @vyatpikn} Tng CHRISTIES DAIRIES PLC
CHRISTIES FARMS PLC

xx) Ovyatpucii Tng VIVARTIA HUNGARY KFT
VIVARTIA AMERICA INC.

B) Me 0 pé0odo Tng pEPIKIIG EVOTOINGNG EVEOUATAOVOVTUAL Ol TUPAKATE
eTapeieg:

AAEZIZ ABEE

MIX.APAMITATZHX ABEE

v) Me ) pé6odo tng kabapiic 0£61G EVEOPATAOVOVTAL 01 TUPAKATO
eTapeisg:

KA®E AAKYONH A.E.

CHIPIGA S.A.

TXIMHZ AE.

LEVENTIS SNACKS LTD

KADETZOANNA A.E.

EXTIATOPIA ZAXAPOITAAXTEIA KPQITIAX A.E.
MODERN FOOD INDUSTRIES (S.ARABIA)

100,00%
100,00%
100,00%

100,00%

100,00%

100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
60,00%

100,00%

100,00%

100,00%

100,00%

100,00%

100,00%
100,00%

100,00%

100,00%
100,00%

100,00%

100,00%

100,00%

93,74%

100,00%

51,00%
49,00%

35,00%
35,00%
30,00%
40,00%
35,00%
40,00%
25,00%

1-2

ITAAIA
TEPMANIA
KYIIPOX

AITYIITOX

OYKPANIA

KYIIPOX
KYIIPOX
KYIIPOX
KYIIPOX
KYIIPOX
KYIIPOX
KYIIPOX
KYIIPOX
KYIIPOX
KYIIPOX
KYITPOX

BOYAT'APIA

TTOAQNIA

POYMANIA

ZEPBIA

OYITAPIA

PQIIA
PQIIA

PQIIA

TIEXIA
ZAOBAKIA

OYKPANIA

BOYAT'APIA

BOYAT'APIA

KYIIPOX

HILA.

EAAAAA
EAAAAA

EAAAAA
MEZEIKO
EAAAAA
NITCHPIA
EAAAAA
EAAAAA
ZAOYAIKH APABIA

NEOIAPY®EIXA ETAIPEIA

NEOIAPY®EIXA ETAIPEIA

2006-2007
2006-2007
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