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ITOIXEIA IZOAOTIZMOY
Moo ekppacuéva oE EUpW

0 Opihog H Etaipeia
01/01-31/12/2008 01/01-31/12/2007 01/01-31/12/2008 01/01-31/12/2007

AciToupyikég SpaoTnpidTnTEG

Képdn mpo pdpwv 15.609.242 16.436.795 10.774.459 14.190.021
MAéov / peiov TIpOCaPUOYEG Yiat:

Amooféaeig 15.919.512 7.428.852 7.071.610 6.355.251
MpoBAéweig 5.232.160 2.519.562 2.228.501 2.322.358
ATIOLEINOEIG KUKAOPOPOUVTWY TTOIXEIWV 387.469 0 0 0
‘Eooda amoé xpnaoipotoinon mpoBAEWewv TTponyoUpevwy Xprioewy (7.500) (2.973.861) 0 (2.925.036)
ZuvahhaypaTikég S10Qopég 315.583 39.880

AmoteAéapara (é00da, 5000, kDN Kal {NUIEG) ETTEVBUTIKAG

dpaompiémrag (11.885.725) (343.114) (21.572.348) (4.042.229)
AmooBéaeig emyopnyfoewy - MapaxwpnBéviwy AlKaiwpatwy (110.503) 0 0 0
Mepidio amoteAéopatog oe ouvOEDEPEVES ETAIPIEG (139.341) (2.845.367) 0 0
XpewaTIkof TOKOI Kal auvagr £§oda 29.860.431 3.185.885 26.527.503 2.850.550
Normé 562.945 (1.586) 574.049 0
TMAéov/ peiov TpoaappoyEg yia peTaBorés Aoyapiaouwy Kegahaiou kivnong

1} TTOU GXETI(OVTaI WE TIG AEITOUPYIKEG DPATTNPIOTNTEG:

Meiwan / (algnon) Aomuwv pakpoTrpoBEéapwy amaimogwy (792.298) (7.277.303) (489.794) (7.245.115)
Meiwan / (atgnon) amoBepdmwy 533.901 (1.222.681) 575.855 (14.763)
Meiwan / (abgnon) amaimoewy 3.911.704 (7.744.070) (10.719.142) (5.114.874)
(Meiwaon) / adgnon utroxpewaoewv (TAnv TpaTedwv) (18.270.934) 5.592.888 (3.449.924) (516.049)
Meiwan / (a0gnan) mpoBAéwewv 0 (51.026) 0 0
Meiov:

XpewaTikoi TOKoI kal auvagr £5oda karaBepAnpéva (18.362.451) (2.373.701) (15.153.504) (2.237.967)
KaraBeBAnuévor gopol (5.030.701) (1.742.367) (1.322.623) (280.824)
ZUvoAo 1opowV / (EKpowv) aTrd AEIToupyikég SpaoTnpIoTnTES (01) 17.733.494 8.628.787 (4.955.358) 3.341.323
Emevdutikég dpaanpidTnTeg

ATIOKTNGN BuyaTpIKWY, GUYYEVWY, KOIVOTIPAgIWY Kal

Aoy emevdUoEwY (39.848.862) 1.636.505 (52.494.243) (2.926.738)
Ayopd evawpaTwy Kai GUAwY Trayiwv TTEPIOUCIAKWY OTOIXEIWV (30.223.362) (26.729.205) (9.839.157) (15.310.717)
Eiompageig amé mwAjoeig evowpatwy kai GlAwv Tayiwv 294.613 108.003 2.198.886 103.500
XopnynBévra daveia o€ oUVESEPEVA pépn 0 0 (4.041.549) 0
Ayopd di10Beaipwy TPOG TWANGN XPNHATOOIKOVOUIKWY OTOIXEIWV (127.939) 0 0 0
Tokol eloTTpayBéveg 10.955.002 245.611 9.227.186 212.552
Mepiouara eioTpayBévia 50.000 3.093.503 11.447.764 3.735.756
Eiompdteig emyopnynoewv 822.658 0 0 0
ZUvoho eI0powV / (Ekpowv) aTrd emeVBUTIKEG paaTnpIoTNTES (B) (58.077.890) (21.645.583) (43.501.113) (14.185.647)
Xpnporodorikég dpaoTnpidTnTEG

‘Eiompagei amd adgnon petoxikol kegaraiou 250.000 (20.129) 0 (665.129)
Eiompageig amo exdobévra / avahngBévia ddveia 323.024.039 32.009.996 316.516.188 22.941.339
E¢opAiioei Saveiwv (70.546.514) (15.054.323) (61.999.958) (11.400.000)
E¢opAnoeig uTroxpewagwy amd xpnuatodoTikég MIoBWaoElS (xpeoAUaia) (884.078) (261.600) (75.517) (213.959)
Mepiopara mAnpwdévia (20.722.604) (81.000) (20.100.946) 0
ZUvoAo eIopowV / (EKpowv) aTré XpnuoTodoTikég SpaaTneIoTNTES (V) 231.120.843 16.592.944 234.339.767 10.662.251
KaBapi adgnon / (peiwon) oTa Tapeiakd Siadéoipa kal Icodivapa

xpfong (a) + (B) + (y) 190.776.447 3.576.148 185.883.297 (182.073)
Tapeioka S1aBaipa Kal I0050vapa Evapgng XpRong T 8.870.649 5204501 3924669  4.106.741
ZuvaNaypartikég diagopég aTa Tapelakd diabéoipa kal Ic0duvapa (70.992) 0 0 0
Tapelaka Sia0éo1pa kal Icoduvapa Agng xpnong 199.576.107 8.870.649 189.807.965 3.924.669

NMPOZOETA ZTOIXEIA KAI TAHPO®OPIEX

0 Opihog H Eraipeia
31/12/2008 31/12/07  31/12/2008 31/12/07
ENEPTHTIKO
1810xpnaIUoTIOI0UEVA EVaWUATA TIAIO OTOIKEID 233.278.633 175.670.730 101.672.447 100.773.071
EmevdUoeig o€ akivnta 169.314 171.883 169.314 171.883
Ymepagia 234.520.825 185.742.955 0 0
AUAa Treplouaiakd aToixeia 139.817.825 140.291.104 3.679.886 4.051.920
NoImé pn KukAo@opoUvTa TEPIoUaIaKd OToIKEia 7.015.677 12.490.260 371.049.131 293.875.825
AmoBépara 9.854.756 6.784.644 2.183.995 2.759.850
Amaithoeig amoé meAdTeg 89.362.194 46.065.853 42.933.193 29.735.013
NoITrél KUKAOQOPOUVTa TIEPIOUTIAKA TOIXEID 199.576.107 8.870.649 189.807.965 3.924.669
ZYNOAO ENEPTHTIKOY 913.595.331 576.088.079 711.495.931 435.292.231
KAOAPH OEZH KAI YNIOXPEQEEIX
MeTox k6 kepaAaio 51.508.673 51.508.673 51.508.673 51.508.673
Noimd aToixeia kaBaprig 8éong 288.632.091 280.108.069 272.807.810 278.282.871
Z0voho kaBaphg Béong petdywv Etaipeiag (a) 340.140.765 331.616.742 324.316.483 329.791.544
Aikauwpara Melowngiag () 38.954.767 26.863.893 0 0
Zivoho KabBapiig Oéang (y) = (a) + (B) 379.095.531 358.480.635 324.316.483 329.791.544
MakpoTrp6BeaEG BavEIakES UTIOXPEWTEIG 33.135.331 22.233.845 0 0
TpoBAEWeIG/NOITIEG HOKPOTTPOBETHEG UTTOXPEWTEIG 73.153.275 84.341.397 19.320.025 19.762.273
BpaxumpoBeapeg SaVEIOKEG UTTOXPEWTEIG 328.778.624 64.680.912 312.953.140 55.327.998
NoITrég BpaxuTTpOBETEG UTIOXPEWTEIG 99.432.570 46.351.289 54.906.283 30.410.416
ZOvoho utroXpewatwv (5) 534.499.800 217.607.443 387.179.448 105.500.687
ZYNOAO KAGAPHEZ OEZHZ KAI YITIOXPEQZEQN (y) + (5) 913.595.331 576.088.079 711.495.931 435.292.231
ITOIXEIA KATALTAZHZ ANOTEAEZIMATQN XPHZHZ
Moo ekppacpéva o€ EUpw
0 Opihog H Eraipeia
01/01-31/12/2008 01/01-31/12/2007 01/01-31/12/2008 01/01-31/12/2007
Kukhog epyaaiiv 281.820.888 130.322.171 132.707.790 107.677.747
Mikta képdn 53.415.962 24.493.652 25443147 18.084.196
Képdn mpo @popwv, XpNUOTOSOTIKWY Kol ETTEVEUTIKWY
amoTeAETHATWV 33.853.978 16.560.546 15.685.726 13.092.262
Képdn mpo popwv 15.609.243 16.436.795 10.774.459 14.190.021
Képdn perd amoé gpopoug 20.846.820 11.931.207 11.570.336 10.731.504
Karavéuovrai o¢:
Meréyoug Etaipeiag 21.051.646 12.061.471 11.570.336 10.731.504
Metdxoug Meloyneiag (204.826) (130.263) 0 0
Képdn / ({npieg) petd amé @dpoug avd petoxn —Baaikd (ot €) 0,1676 0,1740 0,0921 0,1548
MpoTeIvopevo pépiopa ava petoxr (o€ €) 0,0500 0,0800
Képdn mpo popwv, XpNHOTOSOTIKWY, ETEVEUTIKWV
QTOTEAEOMATWY KOl GUVOAIKWYV ATTOORECEWV 49.662.987 23.989.398 22.757.336 19.447.513
ITOIXEIA KATAZTAZHZ METABOAQN KAGAPHZ OEZHZ XPHZHZ
Moo ekppacpéva e EUpw
0 Opihog H Eraipeia
31/12/2008 31/12/07 31/12/2008 31/12/07
ZUvoAo kaBapng Béang évapéng Xpnong OTrwg eIxe
SnpooieuBei (01.01.2008 kau 01.01.2007 avrioTolya) 358.480.635 100.834.824 329.791.544 98.573.893
Képdn xprong petd amé eopoug 20.846.820 12.177.268 11.570.336 10.731.504
A’ euBeiag petaBoAég I5iwv Kepahaiwy (147.947) (1.635.082) 0 0
AUEnon petoxikol kepaaiou 0 220.486.147 220.486.147
EmaTpogn keparaiou (10.050.473) 0 (10.050.473) 0
MANPWYA PEPIOPATWY PNTPIKAG (10.050.473) 0 (10.050.473) 0
MAnpwyA pepIoPdTWY Buyatpikwy (639.728) (81.000) 0
AikaiwpaTa peloyngiag amé Algnon kegahaiou Ouyarpikig 5.800.000 0 0 0
AmoBeparTiké peTarpéyipou opoAoyiakol daveiou 2.481.499 0 2.481.499 0
AToBEPATIKWY X0PNyNBEVTWY BIKAIWPATWY CUPHETOXIKWY
TiTAWV OTO TTPOCWTTIKG 574.049 0 574.049 0
Aikaiwuata peloyneiag amé egayopa Etaipeiag 11.801.148 5.375.108 0 0
Zivoho kaBapng Béang Afgng xpnong (31.12.2008 ko 31.12.2007
avrioToiya) 379.095.531 337.157.264 324.316.483 329.791.544
Mpoaappoyn oTa amoteAéopara TG xprong 2007 amé Tov
KATapEPIONG TOU KOGTOUG TNG ayOopag BuyaTpIKWV ETAIPEIRV 0 (246.060) 0 0
A euBeiag petaBoAr amv kabapn 6¢on Tng 31.12.2007 amd
TOV KATAUEPITUG TOU KOGTOUG TNG ayOPAg BuyaTpIKWV ETAIPEILV 0 21.569.431 0 0
Zivolo kaBapng BEang ARgng xpnong (31.12.2008 kai
31.12.2007 avampooappocpévo avTioTolxa), 379.095.531 358.480.635 324.316.483 329.791.544

1. O1 eTauipeieg Tou Opilou Pe Ta AVTIOTOIXA TTOGOOTA CUHHETOXNG TOUG KaBWG Kal N PéBodog EVOWUATWOTG TOUG OTIG EVOTTOINUEVES OIKOVOMIKEG
KataoTaoelg g xpriong 1.1.2008 — 31.12.2008 mrapartiBevral avaAutikd ot onueiwon 6.3.1 Twv Znueiwocwv Twv EtRgiwv Oikovopikwy
Karaotéoewy.

Te autég epihapBavovtal kar a) o Opihog MHTEPA A.E. yia 6An T xprion Tou 2008, o otroiog yia 1o 2007, ixe evotroinBei yia d0o pAves. B) n
etaipeia “Valone Co Ltd” n omoia katéxel Gueoa Kal éuueda péow g etaipeiag “Xpuoagihiwtiooa EmevdutikA Atd” T0 65,75% Tng eTaipeiag
“Xpuoagihiwtiooa Anpéaia Atd”, n otoia karéxel dueaa 1o 100% Tng etaipeiag “latpikd Kévipo Aepeaol AxiMeio A", Adyw amdkTnang Tou
eAéyxou Tnv 18.1.2008, y) n etaipeia “STEM HEALTH HELLAS A.E.”, n omoia amoteAei apean auppetoxr Katd 50% Tng Buyarpikig eTaipeiag
“MHTEPA A.E.” kai katé 50% tng Buyatpikng eTaipeiag “STEM HEALTH A.E.”, Adyw améktnang Tou eAéyxou kara v 18.1.2008, 3) n Buyatpikn
katd 100% etaipeia “Maieutikiy Fuvaikohoyikr KAvikA Euayyehiopdg Atd “ n omroia katéxel ueoa Tig eTaipieg “EuayyeAioudg AlaxeipioTikr
ATS “, “AKEZO Kmnuariki “ kai “EuayyeAdiopdg Kmparikr At “, pe moooaté 60%, Adyw amékmang Tou eAéyxou Tnv 7.7.2008, 5) n eTaipeia
“STEM HEALTH UNIREA S.A.”, otV otroia 10 YTEIA A.E ouppeTéxel éupeaa pe ToooaTo 25% péow g Buyarpikig kard 50% “STEM HEALTH
AE”, Noyw amékmong Tou eAéyxou Tnv 18.9.2008 kai () o opiAog “Genesis Holding A.S.” otov omoio To YIEIA A.E ouppetéxel aueoa e
000076 50%, AOyw améKtang Tou eAéyxou Tnv 8.12.2008.

O1 avwtépw avapepBeioeg eTaipeieg ektdg Tou Opidou MnTépa oupTepIAauBavovTal yia TPWTH POpa OTIG EvOTToINPEVES KATAOTACEIG Tou Opilou
YTEIA g xpriong 2008 kai dev gupttepIAapBavovTal aTnv avtiaTolxn cuykpioiun xpAon Tou 2007.

2. Kard ) didpkeia Tou Y TpIpRvou Tng Xpriong 2008, oAokAnpw6nke n ekTiunon TG €UAoyng agiag Twv TIEPIOUCIOKWY OTOIXEIWV, TWV
avayvwpi{opevwv AUAWY OTOIXEIWV KAl TWV UTTOXPEWTEWY TTou avaifeénkav amd Tov Opido MHTEPA A E. katd T didpkeia Tng xprong 2007.
Me Bdon Tig agieg Tou TTPOEKUYAV ATTd TNV EKTIUNGT), TIPAYUATOTIOINBNKE O KATAPEPIONAG TOU KOOTOUG ayopds OTa avTioTolXa KovOUAIa Kal
peIwBnke avaloya n apyiké avayvwpilopevn utmepagia. Kard ouvémela, n Kardotaon AmoteAeopdtwy kai o lgohoyiopég Tou Opihou yia Tn
xprion 31/12/2007 kabwg kai yia Tig TepI6doug 31/03/2008 kar 30/06/2008 avampogappdaTnkav. Mapatméumoupe OxeTIKA aTn onueiwon 7.31
TWV ZNUEIWoEWY Twv ETAOIwY OI1KovopIKwy KataoTaoewy.

3. To Aioiknmiké ZupBoUAio Tou «A.0.K.A YTEIA AE» aTn ouvedpiaon tng 02.12.2008, AauBavovrag utroyn Tig EMKPAToUoeg OUVBAKES OTIG
ayopés NG N.A. Eupwring opdewva amopdaioe n Etaipeia va mpoxwpAoel otnv Tpdwpn oAIkh e€6pAnon Tou kepaAaiou Tou Metarpéyiuou
OupoAoyiakou Aaveiou aTnv Tpwn eTAaIa €TETEIO TNG €kGoong Tou (10.01.2009), Baaoel Twv 6pwv Tou EvnpepwTikol AeAtiou Tng €kdoong. ZTig
13.01.2009 n Etaipeia katéBaAe 10 ouvoAikd 006 KeQaAaiou, TO OTTOI0 AVTIOTOIKEI OTNV TTPOWPEN OAIKF ATIOTTANPWHI TOU KAl avéPXETal OTO
006 Twv Tplakooiwv ES Ekaropuupiwv Ackatéve XiAiddwy Tpiakoaiwv Eupw (€ 306.015.300), utroAoyi{opevo cUu@wva pe Toug 6poug Tou
ot 102% i Tng TIpAG €kdoang ékaaTng opoAoyiag.

4. Tnv 22a lavouapiou 2009 mpaypatomoiénke n A EmavaAnmmikh ‘Extakn Fevikh Zuvéheuon twv Metéxwv g ETaipeiag, n omoia, pe
mAslopn@ia 99,99% Twv TapIoTAPEVWY WhRQWY €T OAwv Twv BepdTwy, aTTOPACICE TV aUgnon Tou PEToXIKoU kepahaiou g Etaipeiag pe
PETPNTA Kal SIKAiwpa TTPOTIUNONG TwV TTAAIWV PETOXWY, e TV ékdoon 37.689.273 VEwV KOIVIWV OVOHOCTIKWY HETOXWY OVOUACTIKAG agiag
€kaaTng petoxng 0,41 eupw, o1 otroieg Ba SiateBolv UTIEP TO ApTIo 0TV TIPA Twv 2,20 EUPW avd PETOXT, KABWS Kal avTioTolXn TPOTIOTIoINGN ToU
apbpou 5 Tou Kataotariko g Etaipeiag. To olvolo Twv KepaAaiwv Tou Ba aviAnBolv amd v avgnon 6a avéABel oTo Tood Twv
82.916.400,60 gupw. O1 pétoxol Katd TNV nuepopnvia amokoTmg Ba dikalolvral 3 véeg PETOXEG yia kaBe 10 Tahaiég petoxég Tng Etaipeiag. To
alvolo Twv aviAnBéviwv kepalaiwv Ba xpnoipomoinBolv yia va kaADwouv pépog Twv Kepaiaiwv Uwoug 306 ekat. €upw, Ta oTmoia
KateBARBNoav aToug opoAoyloUxoug ETTEVOUTEG Yia TV TIpdwpn amrotrAnpwir Tou Metatpéwipou OpoAoyiakoU Aaveiou.

5. O1 onpavTiKoTEPES €TIDIKEG /) UTTO dlaITnaia SIAPOPES, 01 ATTOPATEIS DIKACTIKWY 1} DIAITNTIKWY OPYAVWY TTOU €X0UV ) EVOEXETAI VO £XOUV
ONUavTIKA ETTITWAN 0TV OIKOVOUIKNA KatdaTtaon A Aeitoupyia g ETaipeiag kar tou Opihou avépyovrarl Tepitou o€ 56,5 ek eupw kal 116,3 ex
€UPW avTioTolXa Kal agopolv ot amaitioelg aobeviyv i KANPovOpwv autwy, PEPOG Twv OTToiwv KAAUTITETAI aT6é To ao@AAIoua TTou
KaTaBAAAETal aTTO TIG ATQANOTIKEG ETAIPEIES, UE TIG OTTOIEG OI 1ATPOI EXOUV CUVAYEI TUPBACTEIS, AOTIKAG-ETTaYYEAUATIKAG EuBUvNG (Mal Practice).
H Etaipeia €xel oxnuaTiopévn owpeuTikh TPOBAewn Uwoug 2,3 ek. eupw TIEPITTOU yia OIKACTIKEG UTTOBéCElG. To TT00d Tng avTtiaToixng
TPOPAewnNG yia Tov Opiho avépxetal og 9,9 eK. EUPW TTEPITIOU. Agv aVOUEVETAI VO TIPOKUWOUV OUTIWAEIG ETTIBAPUVOEIG aTTO  GAAAEG TTIBIKEG
U6 diaitnaia dlagopég Tng eTaipeiag kal Tou Opilou kaBwg Kal aTo@AcElg SIKAOTIKWY opyavwy TrEpav g TTPORAEWNG TTou Adn £xel
OXNUATIOTE.

6. H Etaipeia éxel oxnpaTiopévn owpeuTikr TpoBAewn Uwoug 600 XIA. Eupw TIEPITIOU yia TIG aVEAEYKTEG POPOAOYIKA XPATEIG. To TTood TG avtiaToixng TTPORAEWNG yia Tov OpiAo avépyeTal o€ 1,2 eK. EUPW TIEPITIOU. ZXETIKA avaAuon yia TIG AVEAEYKTEG XPAOEIG TNG K&Be eTalpeiag
TaparifeTal oTn onpeiwon 7.28 Twv Znuelwoewy Twv EToiwv Oikovopikwy KataoTaoewy.
7. O Opiog kai n ETaipeia dev €xel axnuarioel Aoimég TTPOBAEYEIS, kaTé TV évvold Twv Trapaypaewy 10, 11 kai 14 Tou AAIN 37 «TpoBAEWEIG, EVOEXOUEVEG UTTOXPEWOEIG Kl EVOEXOUEVA TIEQIOUTIAKA GTOIXEIA.
8. To mpoowTTiké Tou Opidou Tv 31.12.2008 Atav 4.061 dropa (31.12.2007 : 2.244) kai To TTpoowTTiké Tng ETaipeiag 1.119 dropa (31.12.2007 : 1.065), avrioToixa.

9. Ta ood Twv €068wv/e§ddWY aTd TV €vapen g xprong 2008 mou £xouv TTpoKUWEl aTTo guvalhayég pe Ta ouvdedepéva pépn, Kata v évvoia Tou A.AM. 24 avaAlovTal gTov TTAPaKATW Trivaka:

‘Opihog Etaipeia
‘Ecoda 399.219 12.113.973
‘E¢oda 17.596.514 34.276.167
Anaimoeig 11.892.259 6.093.796
YTIOXPEWOEIG 244.789.483 253.552.476
TuvaAayég kal apoIBE DIEUBUVTIKWY OTEAEXWY Kal BEAWV TN dloiknang 4.704.949 2.257.108

10. Ta képdn avd petoxn uToAoyioTnkav pe Baon 1o péoo aTaBuIoEVO apIBUG ETTI TOU GUVOAOU TWV HETOXWY.
11. Emi Twv mayiwv A akiviTwy Tou Opilou ugioTavtal eumpaypara Bapn moool 13,1 ek. eupw. ETri Twv Tayiwv 1 akivitwy g Etaipeiag dev upiotavral eurpdypara Bapn.

12. Znig ameuBeiag peTaBoAég Tng kabapng Béong Tou Opidou Toaod 610 XIAIGSEG Eupw TrepiTTou aTToTeAE diaypagr uTroxpEwang BuyaTpIKig eTalpeiag a€ TTaAaId PETOXO, O OTTOIOG ATTOTIOINBNKE TOU dIKAIWUATOG EI0TTPAgNG.
13. O1 Oikovopikég KaraoTdoeig Tng 31.12.2008 Tou Opidou Kai Tng ETaipeiag eykpiBnkav amd 1o AioiknTiké ZupBouAio g eTaipeiag oTig 27.03.2009.

14. To AX 1ng eTaipeiag Ba mpoteivel Tpog TNV TakTIKA Fevikr ZuvéAeuan Twv Metdxwv Tn diavour} Tooou 0,17 eupw ava PETOXT e TN HOPPN PEPIOHATOS Kal ETTIOTPOPAG KePaAaiou

Mapouat, 27 Mapriou 2009

OMPOEAPOX TOY AX.

KONXTANTINOZ STAYPO
AAT A049114

O AIEYOYNQON ZYMBOYAOZ

OEMIXTOKAHZ XAPAMHZ
AAT AB340781

Y

O OIKONOMIKOZ AIEYOYNTHZ OMIAOY H ANAMAHPQTPIA OIKONOMIKH AIEYOYNTPIA O AOTIZTHX
MANTEAHZ AHMOMOYAOX EAEONQPA KEAEMOYPH FEQPT10Z NOMIKOX
AAT AB606210 AAT 2028050 AAT 2014543




