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XTOIXEIA KAI MAHPOO®OPIEX THZ XPHZHX an6 1 IANOYAPIOY 2008 ¢ws 31 AEKEMBPIOY 2008

(Moad exppaopéva oe xiAidbes eupw)

fr" EAAHNIKA XPHMATIETHPIA ANQONYMH ETAIPEIA )
SYMMETOXOQN EKKASGAPIZHX, AIAKANONIZMOY & KATAXQPHIHX

(6npooieudpeva Bacel tou v. 2190, apOpo 135 yia eNIXEIPNCEIS NOU OUVIAGOOUV ETNCIES OIKOVOUIKES KATAOTAOEIS EVOMOINUEVES Kal pn, Katd ta AAM)

Ta napakdtw otoixefa kar NANPOQOpIEs, NoU MPOKUNTOUV and TS OIKOVOUIKES KATAOTATEIS, OTOXEUOUV OF Hia YevIKh eVNUEPWON yia Ty OIKOVOIKA Katdotaon kal 1 anoteféopata tns Etaipias «EAAnvikd Xpnuauothpia Avdvupn Etaipeia Zuppetoxav
EkkaBdpions, AlakavoviopoU & Kataxapnonsy. LuviotoUpe enopévws otov avayvahotn, npiv npoPel oe onoladanote eidous enevbutkn enidoyn h aAAn cuvaddayn pe v ewaipia, va avatpécel otn ielBuvon diadiktlou s etaipias, GNou avaptavial ol
OIKOVOIKES KaTtaotaoels kaBas kai n ékBean eAéyxou Tou opkwtoU efeykth Aoyioth.
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LTOIXEIA IZOAOTZMOY

O FENIKOX AIEYEYNTHZ

NIKOAAOZ KQNITANTOIMOYAOZ

A.AT 673088
(&

31.12.2008  31.12.2007  31.12.2008  31.12.2007
ENEPTHTIKO
|610xpnaionoloUpeva vahuata ndyia otoixeia 30.294 32.080 25.812 26.790
Aura nepiouaiakd otoixefa 290 431 8 25
Aoind pn kukAopopouvta nepiouaiakd atoixeia 6.434 4397 240.763 239.026
Anartoels and nedres 6.134 5.652 2.198 3.124
Aoind kukio@opolvia Nepouaiakd otolxefa 135.782 182.305 18.824 62.822
Mn kukilogopoUvia nepiouciakd atoixefa
npoopi{opeva yia nwinon 5.930 16.402 5.930 6.189
LYNOAO ENEPTHTIKOY 184.864 241.267 293.535 337.976
KA©OAPH OEZH KAl YNOXPEQEZEIZ
Meroxikd Keganaio 88.107 88.107 88.107 88.107
peiov I61es Metoxés (40.637) 0 (40.637) 0
Noind otoixeia KaBapns B¢ans 112.914 101.058 229.685 189.850
L0voro KaBapns Béans petoxwv eaipias 160.384 189.165 277.155 277.957
Akaiopata peiounoias 5 5 0 0
Zuvoio KaBapns Béans 160.389 189.170 277.155 277.957
MpoPaéyels / Aainés pakponpoBeaples unoxpedoels  3.740 7.116 1.834 5.248
Aoinés BpaxunpoBeapes UMoXpEDTEls 20.735 44.981 14.546 54.771
LUvoio UNoxpenoewv 24.475 52.097 16.380 60.019
IYNOAO KABAPHE OEZHL KAl YIIOXPEQIEQN_ 184.864 241.267 293.535 337.976

ITOIXEIA KATAXTAXHX TAMEIAKQN POQN XPHIHZ
OMIAOE ETAIPIA

31.12.2008  31.12.2007  31.12.2008  31.12.2007
Aer IKé npi6tn
KépSn npo gopwv 88.932 123.288 105.677 96.510
IAéov / peiov npoaappioyés yia:
Anooféoers 2670 1.941 1279 898
Mpopnéyers 642 77 530 200
MpoBAéyels xpeoypapwv/tokwy 542 1.060 37 170
MpoBaéyels enixopnynoewv (20) (20) 0 0
‘Eooba and tkous (8.786) (6.778) (2.592) (2.260)
Eooba and pepioata 0 0 (54.679) (30.018)
Xpewatkoi kol & auvagn éEoda kataePanpéva 6 12 6 5
A\OINES pn TAPIOKES KIVATEIS 32 " 0 12
MpoBéyeis yia stock option plan 331 739 150 350
Képbn ané nwAnan nayiwv (3.352) 0 (18) 0
Avuotpoh npoPiéyewv (3.309) (84) (3.367) (50)
Anotéfeapa xpewypdowy (14) 0 0 0
Xpnaigonoinpéves npoPnéyeis (48) (263) 47) (263)
[Agov / peiov mpodapyioyés yia petaBolés
Aoy/opav kepadaiou kivnons
1 nou oxetifoviar e us Aer/kés Spaot/es
Meiwon / (aU€non) anarmoswy 578 515 1.461 211
(Meiwan) / at€nan unoxpedaewv (ninv Tpaneldv) — (13.725) (4.867) (33.410) (10.298)
EionpaxBévtes kol 8.346 5.718 2.319 2.090
KatapeBnyévor gopol (34.776) (33.923) (20.567) (14.281)
LUvono €16powV / (EKpowV)
and Aert/kés Spaot/tes(a) 38.049 88.066 (3.221) 43.276
Enevbuukés Spaotnpidtntes
Ayopd evampatwy & aiwv otoixeiwy (340) (4.253) (28) (746)
NdAnon evompatwv & Giwy otoixeiwy 13.424 7.048 22 7.000
AUENON oUpETOXV (1.394) 0 (1.408) 0
Xpedypaga 6.000 16.356 0 0
Mepiopata eionpaxBévia 0 0 54.679 30.018
Luvoflo ei0pov / (ekpodv)
ané enevbutkés Spaot/tes (B) 17.690 19.151 53.265 36.272
Xpnyatoboukés Apagtnpidtntes
Xpewatkof kol & ouvagn £§oda kataBefnyéva (15) (12) (6) (5)
AUEnon petoxikoU keganaiou 0 267 0 267
AUEnon anoBepaukdv (40.637) 0 (40.637) 0
AUEnon anoBepatkou unép to GpTio 0 2.405 0 2.405
Eniotpogn petoxikou keparaiou 0 (35.135) 0 (35.135)
NAnpwESs PEPIoUATV (52.864) (35.135) (52.864) (35.135)
LUvodo €10powV / (EKpowV)
and xpnp/kés dpaatnpiotntes (y) (93.516) (67.610) (93.507) (67.603)
KaBapn au€nan / (peiwon) ota tapeiakd Siabéoipa
kai 1008Uvapa évap§ns xphons (a) + (B) + (y) (37.777) 39.607 (43.463) 11.945
Tapeiaka S1a0éoipa kar Ic060vaya
évapns xpnans 159.710 120.103 60.557 48.612
Tapeiakd diaBéaipa kar icoduvapa
fAngns xpnans 121.933 159.710 17.094 60.557

O MNMPOEAPOZ TOY AL O AIEYBYNQN ZYMBOYAOL
IAKQBOX TEQPTANAL IMYPOZX I. KAMPANOZ
AAT. X 066165 A.AT 1365608

O AIEYOYNTHE OIKON. AIAXEIPIEHE

XPHITOZ MATIOTAOY
AAT. 1575157

OMIAOZ ETAIPIA
Kukdos Epyaaicv 108.366 161.234 61.186 86.198
Miktd képbn 83.312 118.859 49.692 65.135
Képbn npo popwv xpnpatodoukav, enevbutikdv anotefeopdtwv kal anoaPéocwv (EBITDA) 83.312 118.859 49.692 65.135
Képbn npo popwv xpnpatodoukav, enevbutikov anotefeapdtwv (EBIT) 80.642 116.918 48.413 64.237
Képbn npo popwv 88.932 123.288 105.677 96.510
Mefov gopol (23.918) (32.262) (13.423) (17.611)
Képbn petd and gpopous 65.014 91.026 92.254 78.899
Katavepovtal oe:
Metéxous peloynoias 0 0 0 0
Metéxous etaipias 65.014 91.026 92.254 78.899
Képbn peta ané popous ava petoxn ot € (Bacikd kar otabpiopéva) 0,94 1,29 1,33 1,12
Mpoteivopevo pépiopa ava petoxn oe € 0,35 0,75 0,35 0,75
ITOIXEIA KATALTAZIHE METABOAQN KA©APHE OELHE XPHIHE
OMIAOZ EXAE
KINHZH IAIQN KEOAAAIQN Metoxiké 161es  AnoBepauké and Lwpeupéva Akaiopata Livorlo
Kkepanaio Metoxés  ékboon petoxcv  AnoBepaukd Kképon/Qnpués Metoyngias  16iwv Keafaiwv
unép to dpuio
Luvoio kaBapns Béans
évap€ns xpnoews 1.1.2007 122.975 0 91.874 51.255 (111.570) 5 154.539
Anoténeapa nepiodou 0 0 0 91.026 0 91.026
Metapopd AnoBepiatkol 0 0 0 2.300 (2.300) 0 0
AnoBepaukd ané avanpooappoyn Kupiou 0 0 0 10.071 0 0 10.071
AnoBepatikd and avanpoaappoyh oikonébou 0 0 0 3.881 0 0 3.881
AnoBepauké ano dikaiwpa Npoaipeans PETOXHV 0 0 0 739 0 0 739
Meiwan anoBepaukol and avanp. nayiwv 0 0 0 (3.488) 0 0 (3.488)
Mepiopara MAnpwBévta 0 0 0 0 (35.135) 0 (35.135)
AUgnon Metoxikou Keparaiou 267 0 2.405 0 0 0 2672
Eniotpoen Metoxikou Kegaraiou (35.135) 0 0 0 0 (35.135)
Luvoio kaBapns Béans
nns xphaoews 31.12.2007 88.107 0 94.279 64.758 (57.979) 5 189.170
Anoténeapa nepiddou 0 0 0 65.014 0 65.014
Metaoopd anoBepatkol 0 0 0 3.964 (3.964) 0 0
Meiwon anoBepaukot and avanp. nayiwy 0 0 0 296 0 0 296
Ayopd I6iwv petoxav 0 (40.637) 0 40.637 (40.637) 0 (40.637)
Ei61ko anoBepaukd anotipnans xpewypdowv 0 0 0 (921) 0 0 (921)
AnoBepauké ano dikaiwpa npoaipeans PETOXHV 0 0 0 331 0 0 331
Mepiopata Minpwoévta 0 0 0 0 (52.864) 0 (52.864)
Luvoio kaBapns Béans
fnns xphoews 31.12.2008 88.107 (40.637) 94.279 109.065 (90.430) 5 160.389
LTOIXEIA KATALTAZHE METABOAQN KA©APHE OELHE XPHEIHE
ETAIPIA EXAE
KINHEZH IAIQN KEOAAAIQN Metoxikd 161es  AnoBepauko and Lwpeupéva Akaiopata Llvoilo
Kkepdnaio Metoxés  ékboon petoxwv  AnoBepauka Kképdn/npiés Metoyngias  16iwv Kepafaiwv
unép 1o dpuo
Luvoio kaBapns Béans
évap€ns xpnoews 1.1.2007 122.975 0 91.874 29.788 11.205 0 255.842
Anotéieapa nepiddou 0 0 0 0 78.899 0 78.899
Mepiopata nAnpwdévta 0 0 0 0 (35.135) 0 (35.135)
Meiwan Metoxikou Kegaaiou (35.135) 0 0 0 0 0 (35.135)
AUgnan Metoxikou Keoaraiou 267 0 2.405 0 0 0 2672
Metagopd anoBepatkol 0 0 0 2287 (2.287) 0 0
AnoBepaukd avanpooappoyns afas kupiou 0 0 0 10.071 0 0 10.071
AnoBepaukd ané avanpooappoyn oikonédou 0 0 0 3.881 0 0 3.881
Meiwon anoBepaukot and avanp. nayiwy 0 0 0 (3.488) 0 0 (3.488)
AnoBepatiké ané dikaiwpa npoaipeons HEOX@Y 0 0 0 350 0 0 350
Luvoio kaBapns Béans
fnns xphoews 31.12.2007 88.107 0 94.279 42.889 52.682 0 277.957
Anoténeapa nepiodou 0 0 0 0 92.254 0 92.254
Mepiopata ninpwdévta 0 0 0 0 (52.864) 0 (52.864)
Metagopd anoBepatkol 0 0 0 3952 (3.952) 0 0
Meiwon anoBepaukot and avanp. nayiwy 0 0 0 296 0 0 296
Ayopd I6iwv petoxav 0 (40.637) 0 40.637 (40.637) 0 (40.637)
AnoBepauko and dikaiwpa npoaipeans petoxdv 0 0 0 149 0 0 149
LUvono kaBapns Béons
Angns xpnoews 31.12.2008 88.107 (40.637) 94.279 87.923 47.483 0 277.155

NPOZEETA XTOIXEIA KAI MTAHPO®OPIEX

1. 01 ewaipies tou Opifou pie Ts avtiotoixes HlEUBUVOEIS, BpATTNPIGTNTES KAl IOCOGTA GUPLETOXAS MOU MEPIRAUBAvOVTal aTs EVOMOINUEVES OIKOVOUIKES KATaaTtdaels e tn LéBodo tns ofikis

evonoinons efvai:
Etaipia ‘Edpa Apagtnpiétnta Nogootd
dpeans ouppetoxns

Xpnpauothpio ABnvav ABfva Opydvwan kal unoothpitn s Aertoupyias

ayopav agjdv kar nopaydywv kabws

Kl 6ARwY XPNUCTONICTWTKMY PEowV 100,00%
Xpnuauotpiakd Kevipo Becoafovikns  Beooaiovikn Mopoxn UNNPESIGY UMOGTPIENS UMOKATACTNATWY

AXE kai enevbut@v otn Beooaniovikn 66,10%

Luvodikd
Nogooté Opidou

99,90%

2. An6 us etaipies tou Opiflou n EXAE kai 1o XA éxouv efeyxBei poporloyikd péxpr kai t xphon 2005.To XKO péxpr kar t xpion 2004. Ooov apopd ts anoppopnBeioes and v EXAE,
n ETEZEN éxel efeyxBei poporoyikd péxpl kar tv xphon 2005. Tov Anpiflio 2008 oflokinpdBnke o poporioyikés éfeyxos tou KAA yia tv diaxeipiatikn xpian 2005. And tov goporoyikd
énleyxo npoékuyav npoabetos popos kar npooaughaels auvorikol noooy €48 xi., o onoios kar kateBANON. To noad autd Gev Ba eniPaplvel Ta anoteéapata s tpéxouaas xpnans
kaBou kaAuntetar and tv npoBeyn nou eixe SlevepynBei katd ts nponyouUpeves xpnaeis. Ltnv EXAE éxel §exivnael, o takukds poporoyikos &eyxos twv xphogwv 2006 kai 2007 (ap.

evtonns eféyxou 1249/2008), evd oto npwio tetpaunvo tou 2009 avapévetar va Eexiviael kal o gopofoyikés €leyxos twv xphoewv 2006 kai 2007 tou XA.

3. Eni wv nayiwv otoixeiwv twv etaipidv tou Opiou dev upiotavial unpdyuata fdpn.
4. Aev unapxouy enibikes n und diarnaia dlagopés Hikaotkdv N HIOIKNTIKOV 0pyavwv Mou EVOEXETAI va EXOUV GNUAVTKN ENIMTWAN GtV 0IKOVOIKN Katdataon ts Etaipias kai tou Opiflou.
5. ApiBuds anaaxofoUpevou npocwnikoU ato wos tns tpéxouaas xphans:Opifou 276, Etaipias 131.
6. H atia wv ouvaddayav &  unéiona tou Opiflou EXAE pe ouvbedepiéva pépn avanUetal otov napakdte nivaka:
OMIAOE ETAIPIA

‘Eooda 55.034

‘E€oba 359

Anarthoeis 43

Ynoxpeaeis 94

Tuvaddayés kar apoiBés dieuBuvukav otedexqv & peddv ts dioiknans 2.160 971

7. Ta képbn ava petoxi unodoyiotnkav pe Baon 1o Péco atabuiopévo apiBud €ni Tou GUVOA0U TWV LETOXAV.

8. H EXAE uflonoidvias mv andgaon s fevikis Zuvéieuans ts 14/05/2008, péxpi tv 31/12/2008 ayopace 5.117.000 idies petoxés katapannovias €40,7 ex. pe péon tpf ktAons
€7,95 avd petoxn. H npopnBeia tv xpnpauotnpiakdv Eipiiv yia Ty ayopd twv 16iwv petoxiv avaibe ota €53 xid. H anotiunon wv 16iwv petoxdv pe tun ts EXAE mv 31.12.08

(€5,60), blapopeavetal ota €28,6 €k.

9. To AX tns EXAE npdeive otnv takukn leviki Zuvéfeuon twv petéxav s EXAE s 14/05/08 tn Siavopn pepiopatos €0,75 avd petoxi kai ouvoiikoU nocol €52,8 ex. To pépiapa

€ykpiBnke evd n kataBodn tou Eekivnoe and v 16/05/2008.

10.To AL tou XA ous 24/01/08 éAape andoacn yia v ndAnen Tou neviadpoou akivitou €ni ths 060U Meapaloyiou 1, évavt tou uphpatos wwv €13,3 k. ot EBvikn Tpdnela s
EAAados. To AZ s ETE enions evékpive v ayopd tou kinpiou kai n petaBifaon ofokAnp@8nke aus 27 loudiou 2008. To képbos and t petafifaon tou akivitou, avinbe ota €3,24
€K. Kal epaviCear ot anoteféopata s xpfans 2008. Méxpi v oflokAnpwan ts ndanans 1o akivto ekpioBwvotav oto Taxubpopikd Tapieuthpio pe unviaio pioBwya €65,7 xi.
11.0 Opiflos anogdaioe v expetdrfeuan tou ktnpiou eni twv 0dwv Axapvdv kai Mayep, ibioktnaias tou, kaBéu 6res o unnpeaes tou Opiflou éxouv peteykataotabel niéov oto 1GI0ktNTO

kuapio €ni ts 0dou ABnvaov 110. Tia auté to akond npoPn oe dnpoaieuon ayyedias ndAnans h evoikioans tou v AGyw Ktnpiou.

12.H EXAE ouppetéxer ws 16putko péfos otnv Link Up Capital Markets, pia véa kovonpagia 7 Eupwnaikav AnoBetnpicov nou npékenar va dpactnpionoinBef otov topéa unnpeciav
blakavoviapoU diacuvopiakav cuvaiiayav. H Aetoupyia tns Link Up avapévetar va §exivicer iéaa ato 2009. H ouvoikn enévbuan twv 7 anoBetnpiwv oty etaipeia eival €7,7 ek.,

€vth n ouppetoxn s EXAE avépxetal oe €1,4 ek., 6nadi 18.18% tns ouvodikis enévbuans, noad nou katatédnke v 18/04/08.

13.7To Gvolyua Twv npocpop@Y Tou diaywvicuoU yia Thv anoktnon Tou NAgoyn@ikoy MakETou Tou Xpnpatotpiou ths LAoBevias O Borke vikntpia ty EXAE, napd to uynAd tunua nou
katatéBnke. O1 dandves tou Opifou yia  diadikacia cupEToxns, NeyKTKDY GIABIKATICV, VOLIKMY UNNPETICV KAl ENIKOIVWVIGKMY MPOYPaUUATY oto BIaywviod yia Ty anokmnaon

To0U Xpnpauotnpiou s ZAoPevias, avanBav ato noad twv €373 xid.

14.0 Opifos éxer enevbuoer Pépos twv diabeaipwy tou ot tpanedkd opdioya ta onoia éxer katatdEel ato eunopikd xaptoguadkio. Ta oudAoya autd dev avapévetal va nouAnBolv oto
€yyUs Bidotnua. AapPavovias undyn ts npoopates tpononoinaels tou AAM 39, n etaipeia npogfn v 01/07/08 otn petagopd twv napandve opofdywv oto XaptoguAdkio Twv
xpeoypdowv diabeaiiwy yia ndAnon. To anotéfeoya ths anotiunans twv opoAdywv 1o oofo AoyioukonoinBnke ata anoteAéapata xpnans éws 30/6/08 tav (npia €472 xi., eva 1

nood s anotiynans and 01/07/08 éws 31/12/2008 Atav (npia €1,23 ek. kar AoyioukonoinBnke aneubeias oe e161kd anoBepatko.

15.20pgwva e us exboBeioes anogaaers n EXAE (kaBorikn diadoxos tou KAA) bikaidBnke and to Mpwiodikeio, Egeteio kal 1o ZupBoudio Enikpateias 6aov apopd otnv kataBodh tou
népou s Enrtponis Keparaiayopds, yia t diaxeipiotki xpnan 1999 (o tote popodoyikds eleyktis Sev eixe avayvwpioe! Tov ndpo ws exmintopevn dandvn pe anotédeapa va eniBanel
npoaBeto popo). To aueiaBntoUpevo noad tou popou ftav € 3.284.382,85 kai éxel non eionpaxBei and t AQY. H etaipia eixe tautoxpova oxnpatioel Iaonoon npoBiewn eneidn
Bepnoe 6t 1o EAfnvikd Anpdaio Ba e§avtinael O ta évbika péoa. Eneidn o anogaaeis nou éxouv exboBei BewpoUvtal Bikaoukd tefeaibikes (apetdkantes), avuioyiomke n npoBieyn

ka1 1oad petagépbnke ota anoteféopata tou 2008, autdvovias Iadnoaa ta €00da s xphans.

16.0 Opiflos epgaviler atov loofoyiopd tou noody owpeutkis npoPreyns €3.190 xi., ek twv onoiwv: a) €1.691 xii. agopd npdPeyn anolnpiwons npocwnikoy, B) €735 xif. 09

enidikes anartoels katd EAfnvikoy Anpociou kai y) €764 xiA. agopd AoinoUs Kivouvous.

100%




