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EMIIOPIKH EIZAIQriKH AITPOXON & MMHXANOGN OARAZEHY A.E.E.
"MOTOAYNAMIKH A.E.E."

EAPA: 140 xAp. E6v. 0809 A6nvwv Napiac - AP.MLAE. 28211/06/B/93/8

Zroixeia ka1 [IAnpogopiec tne nepi16dovu anod 01 Iavouvapiou £wc 30 Iouviou 2008
(ovnewva pe tv anée. 6/448/11.10.2007 tou Mioikntuikoy ZupBovdiou tnge Emtpomic Kegalaiayopdc)

Ta napardtw otoixeia Kal MAnPo@Yopiec, MOV NPOKUNTOUV Ao TIC OIKOVOUIKEC KATAGTACEIC, OTOXEUYOUV O Nia YEVIKN EVRIEPWON V1A TNV OIKOVOUIKA RAtdotaon Kal ta anoteAéopara tng¢ MOTOAYNAMIKH A.E.E. ka1 tou OMINAOY. ZuvioToUle ENOREVKC OTOV
avayveotn, npiv npofei o onoladnnote £idouc enevdUTIKA emAoyn i GAAn ouvaAAayn pe tnv Etaipeia, va avarpé€el otnv d1eufuvon d1ad1ktiou tng (Www.yamaha-motor.gr) 6Imouv avaptvidl ol O1KOVOIIKEC KATACTACEIC, Raf®E Kal n £k6eon emorénmnong

ZTOIXEIA THX ENIIXEIPHZHZ

LiggBuvon S1ad1KTGoU:

Hpepopnvia éykpiong and 1o A.X. t1wv £{aunviaiwVv OIKOVOHIR®OV KATACTACE WV:
Oprntéc EAcykruic lloyiotic:

EAeyxukn Eraipeia:

Tynmoc 'Exfeong emoxémnongc:

www.yamaha-motor.gr
27 Auyouotou 2008

Baoikelog Kamvdpng (A.M. Z.0.E.A. 20411)
ERNST & YOUNG (HELLAS) OPKQTOI EAETKTEX AOTIZTEZ A.E. (AM. ZOEA 107)

Me olpgwvn yvoun

A6 TI¢ avatépw ouvarhayéc tou Opfdou €xouv analelgdef o1 ouvarAay€g Kal ta undAoina Petady Twv BUyAT PIKGV ETAIPEIWV.

O I[IPOEAPOZ TOY ALX.

OAYZXEAY II. KYPIAKOIIOYAOZ
ALT. = 164488

BA6niva, 27 Avyouctou 2008
O AIEYOYNQN ZYMBOYNOZ

ZQTHPIOZ A. XATZIKOX
AL.T. P 528354

H L/NTPIA OIKONOMIKQN YIIHPEZION

ANNAT. NZOY - ZIIYPATOY
AP.AREIAY, R TAZEQE 0003870

ZTOKXEIA IZONOTIZMOY LTOIXEIA KATAXTAXHY AIIOTENEEZMATQN NNEPIOAOY
(evomompéva xai pn evonompéva) llood exppaopéva oc € (evomompéva ka1 pn evonoinpéva) lood erppaopéva oe €
OMINOX ETAIPEIA OMINOX ETAIPEIA
/6/ 112/ /6/ 112/ 1/1-30/06/2008 1 /1-30/06/2007  1/1-30/06/2008 1/1-30/06/2007
ENEPTHTIKO 30/6/2008 81/12/2001 30/6/2008 81/12/2001 KUK)\C,)Q €PYAOIOV 45.789.977,63 48.973.388,89 44.998.923,99 48.151.362,73
IB10XpNOIIOMOI0BIEVA EVOGUATA TAVIA OTOIXKEIQ 311585162  3012.340,68  2.588.955,39 2.430.662,78 gzé‘; ﬁ%siépw R 905284319 891995536 8.026.018.48 1.955.380,63
‘Aula neplouolaxd oToxeia 83.148,79 111.667,30 34.082,45 57.586,10 3 ' )
AoImd 1in KUKAOGOPOGVTA TIEPIOUGIAKA OTOIXEl 219598301 217003446  6.158.557,34 £.135.147,88 EMEVSUTIKGY ANOTEAEONdTeV 260585092 322056084 2.615.95751 8.161.852,19
Anodépata 3111400847 2914240239  27.91906890  26.500.430,15 ﬁp,@n 100 POpwV zég?géggg 332222%23 zé?géggg‘ll sg‘s‘g%igg
Ananioeis ané neAdteg 19.887.051,70  10.468.864,30 22.370.473,36 12.262.189,16 10V QopoL 092909, 902200 024,540, me B
o KuKAO@OPIBVTA TEpIOUsIaKA oToMEa 483.932,29 411.570,84 331.397,60 358.651,85 ﬁfg&”ﬁ;ﬂi_"’ém’g 150481317 220410854  _LSA7.937,08  _2215964,43
Tapelakd Siabgopa xai 1008Gvapa 1.926.639,11 1.235.770,02 822.651,10 402.306,58 fatavelovial oe.
Metdxoug etaipeiag 1.8158.761,73 2.257.053,33 1.547.937,03 2.215.954,43
EYNQRO ENEFTHTIKOY SB%0661199 086200099 BOA6I614  ABIBIN | proreoue peoynglas 1088856 1705221 000 0.00
KAOAPH OEZH KAI YIIOXPEQEEIS Keé pGnl petd and edépoug avd petoxn -
Metoxi6 Kegdhaio 302670000 302670000  3.026.700,00 3.026.700,00 izglgfégz i)épwv romaroBonsd, eREvGHTGY 0,298 04400 0.8017 0,4320
liapopd and €xdoon PETOXWY UTIEP TO dPTIO 6.038.244,00 6.038.244,00 6.038.244,00 6.038.244,00 , ! . !
Roma ororeia xabapng Béong 668520877  7307.670,36 85263700  9.332.512,07 anoteAeopdray ka1 ouvohiky anoopéoeav 296281048 3856114825 286688935 342119792
2 uvodo Kabapng B€ong petdxwv Etaipeiac (a) 15.750.242,77 16.372.614,36 17.817.581,00 18.397.456,07 OMILOZ ETAIPEIA
Lxaidpata peloyngiac (B) 61.292,30 72.180,86 0,00 0,00 1/4-30/06/2008 1/4-30/06/2007  1/4-30/06/2008  1/4-30/06/2007
Zuvodo xabaprg Béong (v) = (@) + (B) 15.811.535,07 16.444,795,22 17.817.581,00 18,397.456,07 KUKAoG £pYacIiV 31.577.191,82 32.456.239,00 30.847.551,19 31.496.526,33
Miktd k€pdn 6.200.818,28 6.040.044,27 5.515.613,24 5.365.245,91
TpopAéweig/Nomég paxponpdOecUeS UOXPENTEIS 1.011.439,70 967.218,22 970.526,00 910.000,00 Képdn 1po ©pmv, XONPATOSOTIKAOY Kal
BpaxunpdBeopes SAVEIAKES UTIOXPEWOELS 16.535.823,37 13.392.118,74 16.434.945,90 13.392.118,74 EMEVSUTIKGV QIOTEAECUATEV 2.710.393,53 3.188.042,06 2.584.557,90 3.043.555,04
Nomég BpaxunpéBeopes UMOXPEWTEIS 25.447.813,85 15.748.520,81 25.002.133,24 15.447.399,69 Ké08n 1po @épev 2.493.992,34 3.218.417,00 2.340.124,70 2.971.585,36
ZvOAO UTIOXPEDOEMV (5) 42.995.076,92 30.107.854,77 42.407.608,14 29.749.518,43 Meiov @épor -678.530,90 -875.063,82 -635.408,87 -772.708,84
ZYNOAO KAOAPHX OEZHX KAIYIIOXPEQXEQN (y) + (8) 58.806.611,99 46.552.649,99 60.225.186,14 _48.146.974,50 Ké08n petd anb @époug 1.815.461 44 2.343.35318 1.704.715 83 2.198.876 52
Karavénovtai ce:
ITOIXEIA KATAEXTAZHE METABOAQN KAOAPHZ OEZHE NIEPIONOY Metéxoug etaipeiag 1.800.929,66 2.315.694,98 1704.715,83 2.198.876,52
(evomompéva xai un evonompéva) locd srppacpéva oe € MeTtéxoug peloyneiag 14.531,78 27.658,20 0,00 0,00
OMINOX ETAIPEIA Képdn petd and @dépoug avd petoxn - Baoikd (o €) 03511 04514 0,3323 0,4286
30/6/2008 30/6/2007 30/6/2008 30/6/2007 KépSn mpo @6pwv, xpnpatoSonkdy, eneviuTkby
Eévolo Kabapric 8éonc évapEng nep165ou anoteAEONATGV KAl OUVOMKGV arooBEcemv 2.892.422,26 3.371.220,82 2.713.337,23 3.176.873,70
(1/1/2008 xeu 1/1/2007 avrtiotoixa) 16.444.795,22 16.131.076,30 18.397.456,07 17.840.192,43
KépBn nepi680u peté ané epoug 1.504.873,17  2.274.105,54 1.547.937,03 2.215.954,43 ETOIXEIR KATAETAZHE TRMEIRKON POQN
Liavepn6évra pepiopara -2.154.600,00 -2.154.600,00 -2.154.600,00 -2.154.600,00 (evomoinpéva xan pn evonompéva) Mood exppaopéva o €
IIpoocappoyn ouvaAAQyHATIKGOV 100TIHIOV -10.321,22 29.673,65 0,00 0,00 OMINOE ETAIPEIA
AnoBepauxé yia Sidfeon Swpedv HETOXGOV ‘Eppeon pé6odog 1/1-30/06/2008  1/1-30/06/2007  1/1-30/06/2008  1/1-30/06/2007
og péin Sioiknong 26.787,90 0,00 26.787,90 0,00 Lertoupyiréc Spaotnpiétntec
Egvolo KaBapric 8£ong AnEng nep165ou Kép3n npo pépav 2.136.512,28 3.208.867,84 2.160.165,64 3.046.679,39
(30/6/2008 a1 30/6/2007 avtiotoixa) 15.811.535,07  16.280.25549  17.817.581,00  17.901.546,86 TThéov / Mefov pooapuovég via:
Anoopéoelg 347.259,56 346.578,41 250.931,84 259.845,14
[IPOZOETA ETOIXEIA KAl [INHPOPOPIEX TpopAéyeic 188.330,90 174.370,74 162.835,58 141.500,00
1. O1 etarpeiec tou Opfdou pe TIC avtioToxeS XWPES o e5peYouV, Ta IO000Td He Ta onoia 0 'OMA0G CUNHETEXEL OTO UETOXIKG TOUG S UvaMAAYLATIKES SlaQopéc 2.440,29 14001813 2.088,46 1.282,27
Ke@dhaio kabwg Kal n 1€6030¢ EVOWPATWONG TOUG OTIC EVOIIOINPEVES OIKOVOUIKEG KATAOTACEIS Tou e&apnivou tou 2008 napartibe- Arotehéopara (£003a, £503a, képdn ka1 Znpuéc)
vral avaAuTikd otn onpeinon 6 Twv evOIAPECNY CUVOIITIKGY OIKOVOUIKGV KATAOTACEWV. eTEVBUTIKAG SpaoTnPI6TITAG -8.920,02 -60.263.72 -8.920,02 -69.220,74
2. H puntpikn €xel jua avédeykrn xpnon, 2007. Xe e@appoyn tg napaypdeou xii, tou dpbpou 276 tou Kavoviopot tou Xpnpatiotnpiou ThotwKo! T6KOL -14.151,75 1071324 662151 -9.995,22
Abnvev n etaipia MOTOAYNAMIKH A.E.E., avakoivewoe v 0AoKANpwon ToU QOPOAOYIKOU £AEYX0U TNG yia Ti¢ xpnoeig 2004, 2008 Xpewotiko! T6Ko1 ka1 ouvagn £08a 480.750,13 162.733,37 464.501,84 123.386,35
ka1 2006. And tov €Aeyxo mpogxkuwav KatapAntéor @épo1 ouvoAlikoU ooy 192.225 € évavn oxetikng npdpieywng twoug 200.000 € TTAéov / efov IpooapovéS Via LetaBodés Aovapiaoudy
ka1 ouvenwg Se Ba undpéel kapia emPBdpuvon ora anoteAéopara g etaipiac.H Motodiktuo A E. €xel nmévie avéAeykreg Xpnoeig. ke@ahafou KIVIONG A I0U CXETIZOVTaL PE TIC ASITOUPVIKAG 8paotnaIdTnTes:
H Motodiktuo Bopeiou EAAGSog AE. éxel 1peic avédeykteg xpnoeig. H MotoSuvapikn [Tpaxtopetoeig Aopareiiv AE éxel 1éooe- Meiwon / (a¥Enon) anofepdreov -2.042.761,96 -8.478.132,37 -1.443 638,75 -7.736.466,24
pi¢ avéheykreg xpnoelg. H Motodynamics Stl. dev €xer avédeyktecg xpnoeig. H Modynamics Ltd. €xel 1peic avéAeykreg Xpnoeig. Meiwon / (a¥Enon) anarhoewv -9.558.337,42 -12.462.168,64 -10.124.92351 -13.768.092,83
3. Aev undpxouv emidikeg n und dicutnoia S1a@opEg TV ETALPEINV, KABWG KAl ATOPACELS SIKACTIKWV 1 S1IAITNTIKWY 0PYAVWV TIOU £VOE- (Meiwon) / atEnon Unoxpedoewv (mnv Tpaneldv) 9.344.701,62 14.030.116,63 9.193.760,01 13.738.895,04
XETAL VA €XOUV ONUAVTIKA EMIIT®ON 0TIV OIKOVOUIKN KATdoTtaon 1 v Aertoupyia toug. O1 owpeutikéS npoPAéwels tou Opilou xal Mefov:
g Etaipeiag v 30.06.08 avadvovral oe ITpofAéwels yia avédeykreg @opoloyikd xpnoelig, noood 105.000 € yia tov ‘Opido ka1 tav XpewoTIKof TéKO1 Ka1 ouvagh £€03a kataBepAnpéva -408.672,92 -143.233,37 -395.131,84 -103.886,35
Etaipeia ka1 Nomeég [TpoPréweic 1.862.072,11 € ka1 1.769.394,78 € avriotoxa. KarapepAnpévor @dpor -408.004,81 -417.982,38 -390.996,67 -405.559,96
4. Eni twv nayiewv otoixeiwv tng Etaipeiag ka1 tou Opidou, dev ugiotavral epnpdypata papn 1 dAAou tinou deouevoels. TpayuaTonomeeioes oUvalayRatIkés SlaQopég 2.440,29 140.018,13 2.088,46 11.282,27
8. O ap1fpdg anaoxoAoUpPEVOU IPOCKIIKOU 0TO TEAOG TG Xpnong avépxetal oe 137 dropa yia tv untpikn kai 173 dropa yia tov ‘Opiho TTAnpoih AoZnicOEOY 08 TPOCWIIKS -6.665,01 -8.000,00 5.521,68 -8.000,00
eve Tnv avtiotomn nepiodo The mponyoipevng xpnong nrav 117 yia v puntpikn xai 154 dropa yia tov Ontho. T6voro £10p0dv / (ekpodv) amb AETOUpYIKES
6. Ta képdn / {npieg avd petoxn unoloyiotnkav pe BAon 10 OUVOAO TWV LETOXWV. Spaotnpibtrec (a) 50,040,57 -3.658.126,73 -183.559,07 -4.790.915,42
1. HTevixn Zuvédeuon twv netdxwv tng S&B Biopnxavikd O puktd A.E nou npayparonoménke v 11 lavouapiou 2008, anopdoioe tnv Eneviutée Apaomodtares
exxopnon (carve-out) ameubeiag otoug petdxous S&B ToU HeYaAUTEPOU PEPOUC TWV HETOXWY ToU Kateixe otnv MOTOAYNAMIKH Ayopd evooRaTey ka1 ATAGY Iayiev oToxeiov -593.844,99 -367.207,30 -552.362,21 -302.222,88
AE.E. ka1 n ev Myw Siadikaocia odokinpabnke otig 3 Maptiou 2008. ElonpdEelc and ToMOeI EVoGuaTev Kal
8. Kapfa peroxn tng pntpikng dev karéxetal eite and v i8la efte and Buyat pIKES KAl OUYYEVEIS ThE EMXEIPNOEIG. 4V naviev oToxeiov 226.442,65 302.398,51 206.442,65 289.235,29
9. Ta mood twv 068wV Kal e£68wV OWPEEUTIKA and Tnv £vapin TG OIKOVOUIKNG XPNONG KABKMG KAl TA UNIGAOIIA TV AIAITAOEWY KAl Téxol e10mpaxdévTeS 14.151,75 10.713.24 6.621,51 9.995,22
UTIOXPENOEWV TG eTaipeiag kail tou Opfhou otnv Aén g Tpéxoucag mepIddou, TIoU €X0UV POKeNpe! and ouvallayég Toug e ta Zvoho €10p0wV / (eKpoGiv) and EMEVIUTIKES
ouvdedepnéva népn édnwg autd opidovrar amo to AAIT 24, éxouv we e&Ng: Spaotnpiétarec (B) .353.250.59 -54,005,15 .319.298.05 .2.992.37
| 3 ., Xpnuarodoukée Spaotnpiétnies
(loca crgpaopéva os Eupd) OMINOR ETAIPEIA ElonpdEeig ané exdobévia/avaingbéva Saveia 19.775.187,84  13.239.286,87 19.608.584,28 13.123.484,56
Eooda 389,46 4.372.023,34 EZoghiioeic Saveiov -16.631.483,21 6.478.637,63 -16.565.757,12 -6.002.020,16
'EZoda 551.173,46 547.085,71 Mepiopata mnpwdévta -2.149.625,52 -2.154.192,60 -2.149.625,52 -2.154.192,60
Anarioeig 33.142,33 3.958.638,49 Livoho e10podv / (EKpodv) amb xpnpatoSotkég
Yrioxpedoeig 136.822,19 109.773,60 SpactapiéTeg () 994.079,11 4.606.456,64 89320164  _4967.271,80
Zwmavég xal apo1péc 51lSUeUVTl].Kd)V ors)'xsxd)v Kal p,s)x(bv g Sofknong 1.041.167,32 998.907,20 KaBapfi aiEnon / (uefoon) ota tapeiaxd Siabéoma xat =
Ancurnolslg ané Sievbuvtikd ors)\gxn xat péAn g 510u<nong N N 1008%vapa nepiédou (@) + B) + (V) 690.869,09 894.234,16 420.344,52 173.364,01
Yrioxpedoeig mpog ta SieuBuvtikd oteéxn kai pén Tng diofxnong 763.106,86 756.546,86 Taperaxd Siabéoma ka1 10056vapa EvapEng nepiédou _1.235.770,02 1.880.600,36 402.306,58 1.566.859,17
Tapelaxd Siabéoina ka1 100dGvapa MEng nepiéou 1.926.639,11 2.7174.834,52 822.651,10 1.740.223,18



http://www.pdffactory.com

