Ta TapakdTw ToIXEIa Kal TTANPOPOPIEG TTOU TTPOKUTITOUV OTIO TIG OIKOVOMIKEG KATAOTATEIG,GTOXEUOUV OF MIA YEVIKA EVIUEPWON YIa TNV OIKOVOUIKH KaTdoTaon Kai Ta aTroTeAéopaTa TnG eTaipeiag kai Tou Opidou TNG.ZuvIoTOUNE ETTOPEVWG GTOV avayvwaTn, TTPpIV TIPOREi € OTTOIadNTTOTE €iBOUG ETTEVOUTIKA
emAoyr i GAMn ouvalhayr| pe TV eTaipeia, va avatpégel oTn dieuBuvon dIadIKTUoU TNG ETAIPEIAG, GTTOU AVAPTWVTAI Ol OIKOVOUIKEG KATAOTACEIG, KAaBWG Kal N €&KBean ETTIOKOTINGNG TOU OPKWTOU EAEYKTA AoyIoTH OTTOTE QUTH aTTaITEiTal.

TEPNA A.E.

ANQNYMOZ TOYPIZTIKH TEXNIKH KAI NAYTIAIAKH ETAIPEIA
AP.M.A.E.1998/06/B/86/10
A.MEZOFEIQN 85,11526 AOHNA

ZTOIXEIA KAI MAHPO®OPIEZ THZ MEPIOAOY AMNO 1 IANOYAPIOY EQZ 30 IOYNIOY 2008
(Zoppwva pe Tnv Arégacn 6/448/11-10-2007 Tou A.X. Tng Emitporiig KegpaAaiayopdg)

ITOIXEIA THZ ENIXEIPHZHZ

Aig0Buvon €dpag eTaipeiag:
ApIBUOG PNTPWOU AVWVUHWY ETAIPEIWDV:
Z0vBeon AloiknTiIkoU ZupBouAiou :

A.Meooyeiwv 85, 11526 ABriva
1998/06/B/86/10

ZUpBouAog Mewpylog MepioTépng, ExTeAeoTIKG MEAN:
AnpATpiog Aviwvakog, KwvoTtavtivog BaBaAétokog,
EppavouniA Bpdaihag, MixanA Foupdrig, Ayyehog
Mrrevotrouhog, Mavayiwtng Mo6og, Mn ekTEAEOTIKA
PEAN: Zogia AnunTpakotroUAou,AnuiTpiog Katoiutékng,

Mpoédpog NikdAaog Kaptrag, Avtiipdedpog Kal AleuBuvwy

Mapia Kautra,AvegaptnTa pn eKTEAEOTIKG PEAN:ANPOOBEVNG

KaooaBétng,AvaoTtacia ZTupIdakou

Hpep. ‘EyKpIonG TwV eVOIAUETWY OIKOVOUIKWY KATAOTATEWY

(a1ro TIG OTT0iEG AVTABNKAV TO CUVOTITIKG OTOIXEI): 28 AuyouoTou 2008

OpkwT6G EAEYKTAG AOYIOTAG Fewpylog Adyyag

EAEYKTIKN ETQIPEIQ : Z.0.A. AE

TuTrog ékBeang emokoTTNONG OpkwToU EAEYKTA AoyioTr: Me oUpP@WVN YVWUN - B€pa éupaong
AiguBuvon diadIkTUou eTaIpEiag: www.terna.gr

ZITOIXEIA IZOAOTIZMOY

ITOIXEIA KATAZTAZHZ ANOTEAEZMATQN NEPIOAOY

Mood ekppacpéva o XIANIGSEG EUPL

Mood ekppacpéva o XIANIGSEG EUPL

ENOIMOIHMENA ZTOIXEIA ETAIPEIA ENOIMOIHMENA ZTOIXEIA ETAIPEIA
01.01.08- 01.01.07- 01.04.08- 01.04.07- 01.01.08- 01.01.07- 01.04.08- 01.04.07-
30.06.2008 31.12.2007 30.06.2008 31.12.2007 30.06.08 30.06.07 30.06.08 30.06.07 30.06.08 30.06.07 30.06.08 30.06.07
ENEPIHTIKO KUkAog epyaoiiv 264.684 171.202 146.079 87.722 147.858 81.018 85.153 46.602
1310XPNOIUOTTIOIOUNEVA EVOWUATA TIAYIA OTOIXEIQ 289.527 257.058 78.088 62.451 KdaTog TwAnBévTwv -229.427 -145.896 -128.407 -75.903 -134.927 -77.315 -78.548 -43.472
EmevdUoeIg o€ akivita 2519 8.671 1.596 7.748 MIKTG KEPBN T 35257 25.306 17.672 11819 12.931 3703 6.605 3.130
Képdn/(Znpieg) TTpo @opwv, Xpr OV Kal €] 0 ATwv Kal
Aula Trepouaiakd oToIxEia 6.903 6.925 5.211 5.327 aTooBéCEWY 28.102 23.417 12.925 13.981 5.587 6.898 1.507 -1.085
AorTré un KUKAOQopoUvTa TIEPOUCIAKE GTOIXEIX 81.030 81.951 65.397 66.470 Amooéaeig 9.344 8.178 4.473 4.339 4.905 3.530 2.178 1.877
ATobépara 12.461 14.450 2516 4.820 Képdn/(Znuieg) Tpo @dpwv, Xpr v, €1 0 AT 18.758 15.239 8.452 9.642 682 3.368 -671 -2.962
ATIQITAOEIG aTTd TEAGTEG 247.022 198.743 131.626 109.807 Képdn/(Znpieg) Tpo @épwv 18.676 18.439 9.953 7.828 5157 1.549 5.050 3972
NorTré KUKAOQOpOUVTa TIEPOUTIAKA OTOIXE O 562.785 491.174 139.512 113.088 Meiov (®dpor) -7.497 -4.182 -4.747 -712 -1.279 635 -1.545 2.165
ZYNOAO ENEPTHTIKOY 1.202.247 1.058.972 423.946 369.711 KépBn/(Znpieg) petd amoé @oépoug 11.179 14.257 5.206 7.116 3.878 2.184 3.505 -1.807
Karavépovral o€ :
Metéxoug ETaipeiag 5.340 11.907 2.535 6.478
KAGAPH OEZH KAI YNIOXPEQYEIZ Akaihpara Meloyngiag 5.839 2.350 2671 638
MeToxik6 Ke@dAaio 53.319 53.319 53.319 53.319 11.179 14.257 5.206 7.116
NAoimrd oroixeia KaBaprig @éong 248.812 252.002 71.710 74.887 KépBn/(Znpieg) ueTd amoé @opoug avd petoxi — Baoikd (o€ €) 0,120 0,260 0,060 0,140 0,080 0,050 0,070 0,040
Zuvolo KaBaprig @éong petdxwv etaipeiag(a) 302.131 305.321 125.029 128.206
Akaiwpara peloyneeiag (B) 188.901 186.559 0 []
Zovolo KaBaprig @£ong(y)=(a)+(B) 491.032 491.880 125.029 128.206
6 1€G Bavelakég 0 127.317 122.726 65.680 54.389
MpoPAEweIG/AOITIEG HAKPOTIPOBETHES UTIOXPEWTEIS 64.772 56.849 2.145 3.783 ITOIXEIA KATAZTAZHZ TAMEIAKQN POQN (éppeon pédodog)
o 16G BAVEIGKES 152,247 132.939 41.030 36.362 Moot ekppacpéva ot XINGBES EUPG)
Norrég BPaXUTIPOBETHES UTTOXPEWOEIG 366.879 254.578 190.062 146.971 ENOMOIHMENA ZTOIXEIA ETAIPEIA
01.01.08- 01.01.07- 01.01.08- 01.01.07-
Z0voAo utroxpewoewy (a) 711.215 567.092 298.917 241.505 30.06.08 30.06.07 30.06.08 30.06.07
ZYNOAO KAGAPHE OEZHE KAI YIOXPEQZEQN 1.202.247 1.058.972 423.946 369.711 Acioupyikéc Spagmpidtnrec
Képdn mpo @opwv 18.676 18.439 5.157 1.549
ITOIXEIA KATAZTAZHZ METABOAQN KAOAPHZ OEZHZ MEPIOAOY MAéov / peiov Tpocappoyég yia:
Mood ekppacpéva oe XINGBES EUPG ATiooBéoEIC 10.228 8.178 4.905 3.530
ENOIMOIHMENA ZTOIXEIA ETAIPEIA MpoBAéweig -594 -465 -864 -505
30.06.2008 30.06.2007 30.06.2008 30.06.2007 (Képdn) / Znpieg a6 TWHANGN Kal ATTOTINON CULMETOXWY & THOTWTIKOI TOKOI -8.536 -9.114 -8.911 -9.430
KaBapr 6¢on évapgng Tepiodou (01.01.2008 kai 01.01.2007 avrioToixa) 491.880 186.525 128.206 132.462 AmroteAéopara (E0oda, £E0da, KEPDN Kal JNUIEG) ETTEVBUTIKAG SpacTnpIdTTag -1 -1.461 =70 -971
Képdn/(Znpieg) TrepioBou PETd amé gopous 11179 14.257 3.878 2184 XpEWTTIKOI T6KOI KAl GUVaQH £E05a 8.328 5.022 3.989 2.030
KaBapo e1065npa karaxwpnuévo arm'eubeiag oty kaBapri Béan -1.578 330 -162 285 ATooBEoEIg eTIXOPNYHOEWY -884 -821 0 0
Normé -10.449 -8.296 -6.893 -10.055 NoiTrég TTpocappoyEg 311 -200 446 -36
KaBapni 8¢on Afigng epi6dou (30.06.2008 kai 30.06.2007 avrioToixa) 491.032 192.816 125.029 124.876 27.458 19.578 4.652 -3.833
MAéov/ peiov TIpocappoyEg yia HETaBOAEG Aoyaplaopwy kepaAaiou Kivhong f Trou
OXETICovVTal PE TIG AEITOUPYIKEG BPaoTNPIOTNTEG:
Meiwon / (avgnon) amoBepdarwy 1.925 -3.440 2.301 -3.409
MPOZOETA ZTOIXEIA KAI MAHPO®OPIEL Meiwon / (avgnon) amaimioewy -70.881 -20.847 -49.216 14.867
1.To Bépa £Peaong TTou avapEPETal OTOV TUTTO EKBEONG ETTIOKOTINONG, HE TULQWVN YVWHN Tou OpKwToU AoyIOTH XWpig va SIaTUTTLVETAI (Méiwaon) / avgnan UTTOXPEWCEWY (TTANV TPATTECWV) 98.713 1.186 35.657 -11.717
EMQUAAEN WG TIPOG Ta CUPTTEPATUATA TOU EAEYXOU aQopOUY : (Meiov):
ZT0 yeyovog OTI BeV £X0UV OPITTOKOTTOINBEI O POPOAOYIKEG UTTOXPEWTEIG TWV ETAIPEILV TOU OMIAOU YIO OPICUEVESG XPHTEIG TOUG OI OTTOiEG BEV KaraBeBAnuévor gopol e1008ApaTog -6.108 -6.055 -2.398 -3.008
£X0UV eAeyBEi AKOUN ATTO TIG POPOAOYIKEG APXEG OTTIWG AVAAUTIKA aVAPEPETAI OTIG TIAPAYPAPOUS 4 & 14 TwV ONUEIWTEWY ETT TWV OIKOVOUIKWV Z0voAo £10poGV / (EKpowV) amd PYIKEG B 1P (o) 51.107 .9.578 .9.004 .7.100
KOTOOTAOEWV. Emevdurikéc 5pacTnpiéTnTEG
2. H Etaipeia €xe1 eAeyxOei atro I opoAoyIKEG apxég pEXP! Kal TN Xprion 2006.01 avéAEKTES XPROEIS TwV AOITIWV ETAIPEILV & KOIVOTIPAgILV ATTOKTAOEIG BUYATPIKWY, GUYYEVWY Kal AOITTWY ETTEVOUCEWV 0 0 0 0
avagépovral aTn onpeiwan No 4 Twv OIKOVOUIKWY KATAOTACEWV. AYOPEG EVOWNATWY & QUAWY TTaYiWV TIEPIOUTIAKWY OTOIXEIWY -28.107 -11.444 -5.329 -2.424
3. 'Exouv TnpnBei ol Baoikég AoyioTikég ApxEg Tou loohoyiopol Tng 31.12.2007 EioTrpageig ammd TWANCEIG EVOWHATWY KAl ATWHATWY TTAYIWY OTOIXEIWY 91 844 22 591
4.01 OIKoVOIKES KATAOTEGEIG Tou Opikou TEPNA A.E. GupTiepIAGUBAVOVTal GTIC EVOTIOINUEVES OIKOVOUIKES KATAOTAGEIG Tou Opikou MEK pe Tnv (AYOPEQ)MWARGEIC GUMHETOXMY & XPEOYPAPWY 3213 -16.883 373 -16.883
pEBOBO TG OAIKAG evoTToinoNg. Tokol eI0TTpayBévTeg 8.633 662 440 156
5.01 oxnuaTiopéveg TTPORAEWEI yia avEAEYKTEG POPOAOYIKG XPAOEIG avépyovTal ae eupw 0 yia Tnv eTaipeia kai 150 XIA. yia Tov 6piAo. NOITTEG KIVAOEIG GUMHETOX WY 59 0 2.758 2.989
O1 oxnuaTiopéveg TTPoBAEWeIG yia emidikeg Ay uTro Siaimaia Siagopég avépxovTal ot 8.869 IA. yia Tnv eTaipeia kai 9.191 xiA. yia Tov dpido. EmevduTikd akivnTa 6.250 124 6.250 124
O1 oxnuariopéveg Aoimrég TpoPAEWeIg avépyovTal oe 533 xIA. yia v eTaipeia kai 1.593 xIA. yia Tov 6uiAo. Z0OvoAo £10powV / (EKp ) atré £ £G 5P 1. (B) -16.287 -26.697 4.514 -15.447
6.2V Tpéxouca Tepiodo kataxwpndnkav ameubeiag aTa idia kepdAaia npiég amoTipnong diaBeaipwy TPog TTWANCN apoiBaiwy KepaAaiwv XpnuatodoTikég 5pacTNPISTNTES
TIoo0U €upw 58 XIA. yia TNV eTaipeia Kai 64 XIA. yia Tov 6piAo.ETriong kataxwpnénkav ameubeiag oTa idia kepaAaia {nHIEG aTTO CUVAAAQYHATIKEG Eiompageig améd avgnon peToxkoU Kepahaiou 0 0 0 0
BIOPOPEG PETATPOTIAG OE EUPW EKUETAANEUOEWY EEWTEPIKOU EUpW) 104 XIA. yia TV eTaipeia kal 1.514 xIA. yia Tov iAo, Kabapr) petaBoAr} pakpoTrpoBecuwy daveiwv -663 18.371 0 19.804
7. ApiBpog ATracyoAoUpevou MpoowTTikou aTo TEAOG Tng Tpéxouaag Trepiddou: Etapeia 691, OpiAog 1.035 (€KTOG KOIVOTIPAgILIV & ETAIPEILV KaBapn petaBoAr daveiwv armé xpnpatodoTiKEG HIoBWOEIG -4.094 -3.537 -1.838 -1.389
€EWTEPIKOU) Kal OTO TEAOG TNG TTPoNyoupevng Tepiddou : Etaipeia 566 , 6pIAog 794 (kTG KOIVOTTIPAEIWV & ETAIPEILV EEWTEPIKOU). Kabapn petraBoAr Bpaxutmpobeopwy daveiwv 20.109 4.379 7.370 998
8. Aev UTIAPXOUV ETTIBIKEG I} UTTO BlaiTNoia SIAPOPES IKACTIKWV 1} SIAITNTIKWY OPYAVWY, TTOU EVOEXETAI VA £XOUV CNHAVTIKI ETTITITWON OTNV Toxkol kal guvagn ££0da TTANPWBEVTA -8.334 -4.875 -3.988 -1.695
Tapelakég poég aTmd ayopatrwAnaieg AOITIWY XPNUATOOIKOVOUIKWY GTOIXEIWY
OIKOVOHIKN KATAoTOON TNG ETAIPEIAG. EVEPYNTIKOU 0 3.818 0 0
9.H eTaipeia katéxel 4891 181eg MeTOXEG UVONIKG agiag 60,9xIA.£UPG). Mepiopara mAnpweEvTa 0 -359 0 -13
10.Ta AloiknTika ZupBoUAia Twv TEPNA & FEK gionyA8nkav,utro Ty ykpion Twv Mevikiy SuveAeUoewy & Twv Apx@v,Tnv SidoTraon Zovolo £10pokV / (ekpowv) atrd & Spao () 7.018 17.797 1.544 17.705
KaBapn avgnon / ) OTQ TAPEIOKG & Kol Ovap 6
NG ETAIPEITG, BIa ATTOPPOPAOEWS TWV AOITIOV SPACTNPIOTATWY TNG aTrd TV UNTPIKY MEK & TOU KATAOKEUAGTIKOU KAGSOU aTTd TV Bnyatpiki (a) + (B) + (v)
NG kata 100% AIOOZ A.E.H diadikacia Tou avwTépw PETAOXNHATIONOU BpiokeTal o€ eEENIGN & avapéveTal va opioTikoTroinBei evidg Tou 2008. Emidpaon peTaBoAwv HIWV OTa a £
11. Etaupeieg kai Kovotrpagieg Tou Opiou pe Ta avTioToIXa TTOCOOTA GUHHETOXNG TIOU EvoTTolouvTal 6Tov OpiAo, KaBwg Kai 0f popoAOYIKEG Tapgiakd & Kai pa évapgng
Tapeiakd 3 Kai Ovapa ARgng 6

Koiv/gieg Trou dev evotroinenkav Adyw Tou yeyovoTog 0TI TIEpATWONKAV Ol EpYAcieg Toug, avapépovTal AETITOUEPWS OTNV ZnuEiwan 4 Twv
Evorroinpé: Kat PIKUW ¢ Oikovopikwy Karaotaoewy Tng 30/6/2008.
a)Zuppetoxég TG "TEPNA AE", Tou evowpatwenkav oTig Evotroinpéveg Oikovopikég KataoTaoeig Ty Tpéxouaa Trepiodo Kai dev eixav

oTig E [o] ¢ KataoTaoeig Tng 31/12/2007 Adyw Tou yeyovéTog 6T guaTadrikav oTn apodoa Xpron.
EMNQNYMIA ETAIPEIAZ NOZO:TO ME®OAOZ ENOMOIHZHE
1.K/= "K/= TEPNA AE - AKTQP ATE" - J&P ABA= AE 33,33% ANAAOTIKH
2.K/I= TEPNA AE - AKTQP ATE 50,00% ANAAOTIKH
3.TERNA CONTRACTING Co WLL 100,00% OAIKH
4. TERNA ENERGY OVERSEAS LTD(@YFATPIKH THZ TEPNA ENEPIEIAKH) 100,00% OAIKH

B) Zuppetoxég Tng "TEPNA AE", Trou evowpatwénkav aTig Evotroinuéveg Olkovopikég KaraoTdoelg Tnv Tpéxouaa Trepiodo kai Sev eixav

oTig E [o] ¢ KataoTaoeig Tng 30/6/2007 Adyw Tou yeyovoTog 0TI GUOTABMKAY HETAYEVEDTEPQ.
ENQNYMIA ETAIPEIAZ NOZO:TO ME®OAOZ ENOMOIHZHE

1.PCC - TEPNA CONTRACTING Co WLL 80,00% OAIKH

2.K/= AKTQP ATE - J&P ABA= AE - TEPNA AE 12,00% ANAAOTIKH

3.K/= AKTQP ATE - J&P ABA= AE - TEPNA AE 12,00% ANAAOTIKH

4.K/= TEPNA AE - THALES RAIL SIGNALLING SOLUTIONS 50,00% ANAAOTIKH
5.HAMRIYAH CEMENT CO 40,00% KAGAPH GEZH

6.K/= AYTOKINHTOAPOMOY E-65 33,33% ANAAOTIKH

7. TERNA CONTRACTING Co WLL 100,00% OAIKH

8.TERNA ENERGY OVERSEAS LTD(@YFATPIKH THZ TEPNA ENEPTEIAKH) 100,00% OAIKH

O NPOEAPOZ TOY A5,

NIKOAAOZ A. KAMMNAZ

A.AT.. X 679387 A.A.T.: AB 560298

O ANTIMPOEAPOZ TOY A.Z. & A/NON £YMBOYAOZ

FEQPTIOZ ©. NEPIZTEPHE

y)Zuppetoxég Tng "TEPNA AE", Trou dev evowparwenkav oTig Evotroinuéveg Oikovopikég KaraoTaaeig Tnv Tpéxouca Trepiodo Kal €ixav evowpaTwoei

oI avrioToixeg Evotroinpéveg Oikovopikég KaraoTtdaeig Tng 31/12/2007 Adyw TG SIOKOTIAG TwV EPYACIWY TOUG Kal TNG EKKABAPITTG TOUG.

ENQNYMIA ETAIPEIAZ MozoITOo MEG®OAOZ ENOMOIHZHE
1.K/= TEPNA AE - ATEPMON ATEE 50,00% ANAAOTIKH
EPNA AE - ©EMEAIOAOMH AE 60,00% ANAAOTIKH
EPNA AE - TEMA AE 36,50% ANAAOTIKH
4 K/Z EPFOY AMOMEPATQZHE BIOAOTIKOY KAGAPIZMOY 50,00% ANAAOTIKH

12.Ta TooG Twv E0OBWV Kal E§63WY TWPEUTIKG aTrd TNV £vapgn TG OIKOVOIKIAG XPAONG Kal Ta UTTOAOITIA TwV
QTTAITACEWY KAl UTTOXPEWCEWY TNG ETAIPEiag ot ARgN Tng TpéXoucag TrepIGBOU, TToU £XOUV TIPOKUWE! aTTd GUVAAAAYEG TNG HE TA CUVBEDEPEVA
péPN,0TTWG auTa opifovTal atrd 1o AAM 24 gival wg §nG:

OMIAOZ ETAIPEIA
a) ‘Ecoda a1mé TTwAROEIG ayabwy Kal UTIMPETIV 38.719 27.731
B) ‘Eoda yia ayaba kal uTimnpeoieg 956 6.195
V) ATraitiioeig 6.670 43.692
) Ymoxpewoeig 149.419 57.024
€) Zuvahayég & apoIBEg SIEUBUVTIKWY OTEAEXWV Kal HEAWV Tng Bloiknong 1.907 983
oT) ATtaiToeig amé SIEuBUVTIKG OTEAEXN Kal PEAN TN Sloiknang 0 0
) YToxpewaeig Trpog Ta SieuBuvTika oTeAéxn kal péAn Tng Sioiknong 1.244 633

ATI6 TIg avwTEpW apOIBEG, TGO 423 XIA.EUpW TNG eTaIpeiag & 752 XIA.eupw TOU OpIAOU, APOPOUV O€ AHOIBEG yIa TIAPACKEDEITEG UTTNPETIEG EVW TO

umréhoira 560 x1A.euptd TN eTaipeiag & 1.155 XIA.upti TOU OPIAOU aPOPOUV OE aPOIBEG TUVEBPIATEWY AlOIKNTIKOU ZUpBOUAioU.

Aénva, 28.8.2008

O OIKONOMIKOZ AIEYOYNTHZ

MANATIQTHE . NOGOZ
A.M.A./O.E.E. 0014599

H AIEYOYNTPIA AOTIZTHPIOY

AIKATEPINH XAAKOPOKA-A@ANAZOMOYAOY

A.M.A./O.E.E. 0009929




