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Ta Napakdt® oToIKEia Kat MANPOPOPIES, MOV HPOKDITTOVY AIIO TIG OIKOVOHIKEG KATAOTACELG OTOXEDODV OF PHid YEVIKI] EVIHEP®OT] Y1A TNV OIKOVOPIKI) KaTaotaon Kat ta anotedéopara tng "ELBISCO ANQNYMOZ ETAIPIA SYMMETOXQN". Zoviotodpe EN0PEV®G OTOV avayveoT, Iptv npofei oe onowadnmote eidoog
enevévTikr) emMoyr 1 aAAn oovalayr) pe tov exdotn, va avatpiget ot S1evBovon Sradiktoon Tov eS0TI, OIOL AVAPTOVTAL 01 OIKOVOHIKEG KATAOTACELG KaBg Kat 1) £kBeon £moKOnnong Tov 0pK®Tod eAeyKTr) AOY10TI OIOTE AOTH amatteitat

ITOIXEIA THX ENIXEIPHIHY

AevBovon Sradiktvov etaipiag: : www.elbisco.gr
Hpepopnvia éykptong aro 1o AKnTKO ZopBoOA0 TOV TPHNVIAI®V ITEPIOSIKOV OIKOVOHIKMV IANPOQOPIOY :28/05/2008
Opxkatog ENeyktrig - Aoytotrig : Tovg Baoiletog, AM ZOEA: 10411
Eleyktikr) Erapia : PricewaterhouseCoopers
Tomog ékbeong emokonmong : Aev amatteitat

OMIAOZ ETAIPIA OMIAOZ ETAIPIA
1.1. XTOIXEIA IZOAOITEMOY 1.2. XTOIXEIA KATAXTAXHX ATIOTEAEZIMATON ITEPIOAOY
(evomompiéva xat pn evonompéva) [ood exppaocpéva oe X\, €. 31/3/2008 31/12/2007 31/3/2008 31/12/2007 ( JHéva kat pn Jréva (mooda exgpaopéva oe € x\.) 31/022-008 1/1-31/03/2007 1/1-31/03/2008 1/1-31/03/2007|
ENEPTHTIKO Ai‘;"ggi‘:gﬁ]’fﬁg Aﬁ]‘g‘:}’;ﬂfgﬁ{g Zdvoho
I510xprotpomolodpEVa eVoOpAaTa Iayla otolyeia 161.494 163.699 1.362 1.369 KoxAog epyaciov 47.212 41.942 919 42.862 0 0]
Av)a meplovolaKa oroteia 8.088 8.241 0 0 Muwkta xépdn / (npiés) 15.519 14.547 33 14.580 0 0]
Aoutd pn KokAOQOpOOLVTA MEPLOVOLAKA OToLXEla 1.017 1.004 78.932 78.932 Képdrn / (Qt]].lw:g) Tpo (pépm\{, XPNHATOSOTIKGV 805 2518 3) 0445 160 230
Amnobépara 27.429 25974 0 0 KAt enevOLTIKAOV AMOTEAEOPATOV
Anaitoetg aro mehdteg 50.028 47.024 1.132 920 Képdn / ({npiég) mmpo @popwv (2.252) 277 (83) 194 (7) 49
Aound KOKAOQOPOBVTA MEPLOLOTAKA TTOTXELT 6.220 7.964 66 38 Képdn / ((npuiég) petd @opov (2.358) (236) (80) (317) ) 49
M KOKAOQOPOLVTA MEPIOVOIAKA OTOLXEA IPOOPILOPEVA TIPOG TIMATOT] 3.782 3.139 0 0 Katavépovrat oe:
ZYNOAO ENEPTHTIKOY 258.058 257.044 81.491 81.258 Metoxovg Eraipiag (1.101) 245 13 258 7) 49
KAGAPH OEZH KAI YIIOXPEQSEIX Metodxoog Metoymgiag (1.257) (481) (93) (575) 0 0
Metox1ko Kepahato 80.640 80.640 80.640 80.640 Képdrn) / (Cnuiég) petd amod gpopovg avd petoxr) - faotkd (ot €) (0,02) 0,01 0,00 0,01 (0,00) 0,00
Av‘de o'lolxaic(chlevapr‘]g @éf)qg , (35.003) (33.598) (9.800) (9.793) Kepdn / (§q}‘nég) mpo (Pépmv, XPNHATOSOTIK®Y, EMEVOLTIKOV AIIOTENECPATOV 3432 5245 a 5044 167 237
Zovolo KabBaprig @¢ong petoxav etaipiag (a) 45.637 47.042 70.840 70.847 KAl OLVONK®V anooPécemv
Awawppata Meoyneiag () 25.287 26.566 0 0
Zovoro Kabaprg O¢ong (y) = (a) + (B) 70.924 73.608 70.840 70.847
Maxkporpofeopieg SAVelakég DIIOXPEMOELG 41.490 46.943 5.714 7.143 IIPOZOETA XTOIXEIA KAI IIAHPO®OPIEX
TIpoPAéyetg / Aourég paxporpodeopeg LIIOXPEDOELG 19.619 19.708 9 9
BpayupoBeoyies Savelaxés broypedoeg 76.929 68.595 2.970 1.958 1) .El'li TOV AKWVITOV TOV 90yatplu«hv E'[Cllpld)\" é)gouv syyplc((pﬂi unoGr‘]ngv cruvo)\uqv"]g atiag €. 131.637 x\. yua .5c‘lvua T 1‘)n6)\lomo vV onoi(vov otg 31/03/ 2098
Aoutés BpayonpoBeopie vrioypedoe 48.838 47.803 1.958 1302 CvEPXETaL oe € 44.175 x\. Ta davewa ta omola éxoov m\pwg e§opAnbel exkpepei n oAokAp@Or g TOIMKNG dtadikaoiag dpong TV AVTIOTO®V LIIOONKOV

i X ) X , ovvolknig agiag € 74.000 x\. Eni tov akwijtev Boyatpikig etaipiag mpokettat va eyypagovv omobrkeg adiag € 48.000 y\. kat mpoonpeiboetg vrobnKov viyoog
Yrioxpe®oetg Iov oxetifovtat pe pr KOKAOQOPOOVTA MEPLOLOIAKA OTOtXEla

. oA 257 385 0 0 €10.000 xt\. 11pog e§a0@AALOn OPOAOYIODX®Y SAVEITTOV .
H’_) 00piEopeva Ylva fwAnon 2) H etapia katéxet 443.455 petoxég omy Boyarpikn mg etapiag «ZITO LUKS A.D», amo Tig omoieg 429.331 petoxég Bpiokovrat oe kabeotmg evexvpiaong, ya my
Zovolo vrioxpedoenv () 187.134 183.436 10.651 10.412 KDY TPATIECIKGY DIOXPEOOEDY NG v oY ETaipias,
ZYNOAO ITAGHTIKOY (y) + (8) 258.058 257.044 81.491 81.258 3) Kata mv npepopnvia ¢yKpiong tov IpIpnviaiov OlkOVORIKOVY KATaotaoeov g neptodov 01/01/ - 31/03/2008 éxoov petapifactet 2.045.000 Sikaiwpata yiigoo,
1101 3,80% emt oovolov 53.760.000 Sikawpdtev yrigpov ot tpanedikd poparta.
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1.3. KATASTATH METABOAGN KA©APHE OEZHE XPHIHE ;)112;1313:;1015;1(]5‘751\; (;1:01:1;‘:)[(0)\51 TIPOOMIIKO EVO 0 APBHOG TOV AIIACXOAOVHEVOD TIPOOGITKOD otov Opho katd myv 31/03/2008 kat 31/03/2007 avepyovtav oe 2.179 kat
S v éva) Tlood ¢ (A €. . g . . N .
(evomompéva xaupn evonoupeva) [lood exgpacyéva oc X 1/1-31/03/2008 1/1-31/03/2007 1/1-31/03/2008 1/1-31/03/2007 5) Z11g 01KOVOIKEG KAaTaotaoelg too Opiov Kat g etaipiag katd mv 31/03/2008 mephapPavovtat ot katodt mpofAéyets: I'a Tig avéleykteg QOPONOYIKA XPrjoeLg 1)
o ] ] etaipia Sev oxnpdrioe mpoPAeyn eved o dphog oxnpatioe mpoPAeyrn vyoog €500 Y. Ta tig enidikeg 1) oo Sarmoia Stagopég 1) etaipia kat o OGp\og dev ooy
KaBapr 8¢on évapgng neprodov (1/1/2008 kat 1/1/2007 avtictotya) 73.608 77.149 70.846 71135 Gynpatioel mpopAéwets. Ot Nounég mpoPhéwetg otig 31/03/2008 avi\dav oe € 13.066 XIA. To ev Ady® 1100d nephapBavet mpoPAyelg aropeioong anattoemy Kat
KabBapd képdog / ((npid) meptodon (2.358) 617) %) 29 anobepdtev kabog kat my npoPAeyn anolnpeinong npooemkod Aoye e§6dov ano my vrmpeoia.

. . 6) H Tevikr) Zovélevon g 29/7/2005 tav petoxav g KARAT Bulgaria Ltd., Boyatpikrg kata 99% g ELBISCO A.E. ZYMMETOXQN arogdotoe ) Sakorr)
Amnortipnon Enevovoewv AtaBeoipov mpog noAnon 4) 290 0 0 R . . X . R . H fo . . , . . .
Y b6 ) N . . % » 0 0 Spaomprotrag mg etatpiag. Exktiparat ot n ekkabapion mg ev Aoye etaipiag, 1 onoia tedel vno my éykpion v tomkav apxev (Epmopiko Akaotr)pto Zogag)

chx' avparu(sg' 1apopss piv‘[a‘[por[‘qg u\(ar‘pu«nv eorepuod @ Ba ohoxAnpwBei evtog g tpexovoag xprong. Kata ) Swdpkela g mapovotalopevng meptodov Onmg Kat Katd T SidpKela g avtiotoixng mepodon Ttov
Tooa xataywpnbévta amevBeiag ota idia kepalata (278) (629) 0 0 PO YOBHEVOD £Tovg 1) v Ady® ETatpia Sev napryaye anotéheopd.
Avaxardragn avanoopeotoy emyopnynoeoy 0 0 0 0 7) Katda myv Swapketa too 2003 n etatpia anékmoe 2.400.000 petoxég g Boyatpikrg mg etatpiag <APTOBIOMHXANIA ELITE A.E.». Zop@ova pe v ardavinor) oo
Ynepagia e§ayopag mooootod Boyatpikiis apaipetikd tov 16iov kepalaiov (43) 0 0 0 vopikod ovppodrov g etatpiag, ot ev Noyw petoyés, kabmg kat 190.411 véeg petoyég mov éxoov mepteAdet oV KoPIOTNTA TG £Talpiag armd avinorn Tov HETOXKOD
'E§oda annong HETOXIKOD KEQANALOD PINTPIKIG 0 8) 0 (8) xepahaiov g Boyarpikig g, Ba mapapeivooy vro Kabeotdg peoeyydroNg, péxPlg OTov emhvbel n enidikn Slaopd 1MoL Exel MPOKLYEL e MANODG HETOXOVG.

Exupdrat ot n avudikia 0a Arjéet mpog 1o ovpgépov tov Opilov kat dev Oa akvpwbei n petapifaot 1o makétov v petoxmv. [Tépav avtov, Sev vrapyovv emidikeg

KaBapr o Ajéng mep1odov 31/03/2008 kar 31/03/2007 avtiotoiya) 70.924 76.513 70.839 71.176 1) 01 drarmota vrobioelg KAbMG KAl ATIOPACELG SIKACTIKGOV 1) SIALTTIKAOV 0pYAVEOV HOL EVOEXETAL VA £XODV ONHAVTIKI] EMNIITGOON OTNV OKOVOHIKI] KATAOTAOT 1)
Aettovpyia g etaipiag. Qg ek TovTOL 1) eTalpia Kat 0 OpNog dev IPoEPnoav oe OXNUATIONO TPOPAeYNS.
8) Ot evomoupéveg otkovopikég kataotaoelg mg Etatpiag nept\apfavovtat otig evoroupéveg OlKOVOHIKEG KATAOTAOELG g etatpiag pe my enovopia "AAPNOX

A.E." pe é8pa mv Knguowd, pe m pebodo g ohkrig evoroinong. H ev Aoye etatpia g 31/03/2008 ovppeteixe pe 40,19% erri 100 6bVONODL T@OV peTox®Vv Kat pe 38,32%

14. ZTQIXEIA KATAZTAEHE TAMEIAKQN POQN OMIAOE ETAIPIA 11t Tov oLVONOL TeOV Sikaepdatev Yrigov g ELBISCO A.E.
(vonoumpeva xa pn evonomptva) Mook exgpacheva e b © 1/1-31/03/2008 1/1-31/03/2007 1/1-31/03/2008 1/1-31/03/2007 9) Tov 7/2007, n Etarpia mpoéfn omyv ndAnon g oovppetoxng mg (50,00%) oto petoxkd xepdhato g etapiag HELBERICA S.A. pe ¢6pa v lonavia. Ztg
Képbn / (Znpués) mpo opav(ZovexiSopeves Spaompromes) (2252) 277 Q) 49 TPIINVIAiEg OIKOVOIKEG KATAOTAOELS Tng eptodov 01/01 - 31/03/2007 1 ev Aoy etaipia eixe evorowfei pe m péBodo g avaloyikng evoopdateong. Emméov tov
Kepbn / (Znpues) npo gopev (Araxoreioes Spacmpiomte) 0 (83) 0 0772007 1 erarpia MOPNOZ A.E. ripoéfBn oty méAnon 100 obvolov Tov KATEXOHEVOV HETOXMY, TTOD aVTUIPOOMIEDOLY T000TTd 85,2% 00 HETOXKOD Kepalaton g
M\éov / peiov mpooappoyég yia: 0 0 0 0 eraipiag MORPACK MATERIEL D' EMPALLAGE S.A. pe ¢5pa ) Fahia. H ev Moye etaipia eiye evorromdet pie ) péfodo tg oMKIg eVO@PATOONG OTLG OKOVOHIKEG
AnooPioei 2627 2799 7 7 Kataotdoetg mg neptdodov 01/01 - 31/03/2007. Ot Svo (2) avetépe oo Sev emépepav petaBolr] peyalvteprn) tov 25% OTOV EVOIIOMHEVO KDKNO £QYACLOY, OTd
£VOIIOMPEVA AMOTENEOPATA PETA POP®V Kal SIKAOPATOV peloyneiag kat omy kabapry Béon tev petoxav mg etatpiag. Ta cvykprikd otoweta mg xprong 2007

TIpoPAéyerg (129) 366 0 128 ¢xovv avadiatonebel yia Adyong ovoykptotpomtag.
Zovalaypatikég Siapopég 422 (123) 0 0 10) H etarpia MOPNOZ A.E. katéyet 296.000 petoxég tg pntpikig etaipiag, ot oroieg mpon\av amo kabolkr| petapifaon neprovoiag anoppogovpevng etatpiag. H
Képdog /(Znpd) and nédAnon naylov (0) 0 0 0 abla xtjong eV ev Noye petoxdv aviABe oe €1.417,4 xI\. H ev Moy etaipia éxet oxnpatioet mpopAeyn anopeioong me agiag tov petoxdv avtav ion pe € 955,6 i\,
Anote\éopata (008a,i§oa,képdn Kat {npiég) eneviuTikig Spact/mrag (28) (154) 0 o 11) Zmv amo 02/05/2008 oovedpiaon tov Atowkntikod ZoppooAioo g Ooyatpikig etapiag ELBISCO A.B.E.E., amogaociomke 1 petagopd g Mapayyikng
Xpewotixoi ToKkot kat covagr éoda 2,629 1843 167 181 Oadkaoiag m}v PpOYAVIOV I?octvdxq §a1 Formav arno povd§q mg H.tfltpclg (?m Hu(ép].n.v ) ) ‘ )
IMéov/ petov npooappoyds yia perafohds Aoyapacpey kepahaion 0 0 0 0 i:;fps{\g;ﬂolnpswg OIKOVOIKEG KATAOTAOELS, EKTOG TNG PNTPLKIG 1) omoia Sev éxet eheyxbei popooytka yia tig xprioetg 2005 - 2007, mepthapavovtat ot akolovbeg
kivnong 1) mov oxetifovrat pe Tig Aettovpykeg dSpaomprotneg:
Meiwon / (avdnon) amofepatav (1.445) (1.277) 0 0
Meioon / (avdnon) anarmjoeav (5.344) (5) (212) (262)
(Meiwon) / advgnon vroxpedoemv (IAny tparefmv) 2.930 668 799 364
Meiov: 0 0 0 0
Xpewotikoi tokot kat covagn é§oda xataBefAnpéva (3.042) (1.758) (167) (181)
KatapeBAnuévor popot (778) (974) (142) 0 EINIQNYMIA - EAPA ) . . Avéleykreg

. , . . A TTocooto (%) Zxéon pe MéBoSog 7
Agrtovpyikég pogg ano Srakomneioeg Spactmplotmreg 0 (192) 0 0 oopp 3 Tpuci e inon ‘PUPO"\“V\K‘!
Z0VoAo £10po®V/(ekpo®V) amo Aertovpyikég Spactnprotyteg (a) (4.409) 1.387 444 287 XPnoels
Enevdvtikég dpactnpiotnreg ELBISCO A.B.E.E., ITTIKEPMI ATTIKHZ 100 Apeoa OMNkny 2005-2007
TIoAnon Boyatpikav, ovyyevev, KOWorpasdiov Kat Noutdy enevodoeov 0 0 0 0 KARAT BULGARIA S.A., ZOPIA-BOYATAPIA 99,00 Apeoa [ONIN] 2002-2007
Anoxtnorn Boyatpkeov/ ooyyevev, Kovorpadiov & Nouidv eneviooemv (252) (500) 0 0 ZITOLUKS A.D., ZKOITIA 53,71 Apeoa OMkn 2004-2007
AyOpd eVOOPATOV KAt ADA®V HAYIOV MEPIOVOLAKOY OTOLXElY (532) (1.785) 0 0 MOPNOZ A.E., @HBA 32,07 ‘Eppeon OMkn) 2006-2007
Eonpdageig ano noAroetg eVodpatov Kat AbA@V nayiov oTtoyeiov 947 241 0 0 MORPACK CYPRUS Itd (*), KYITPOX 66,67 Apeon OMikery 2006-2007
Toxot ewompaydeévreg 4 4 0 0 MORPACK ALBANIA SH.A (*), AABANIA 100,00 Apeoa OMikery 2006-2007
Mepiopata ewonpaydevia 0 0 0 0 OVERPAC HOLDING(*) AOYEEMBOYPIO 100,00 Apeon OMuery 2006-2007
Enevbotikég poég amod dwakomneioeg Spaotmpiotnteg 0 0 0 0 (*): Otev Noy® etaipieg eVOIIol0DVIAL OTIG O1KOVOpIKEG Kataotdoelg g MOPNOX ALE.
Z0VoAo £10po®V/(eKPOGOV) amo enevdvTikeg Spaotnprotnteg (B) 167 (2.040) 0 0
Xpnpatodotikég dpacmprotnreg
Ewonpagerg / (Expogg) amd avgnon petoxkod keparaon 0 8) 0 8)
TTIAnpapég yia peioon PETOXIKOD KeQalaion 0 0 0 0 ZYNAAAATEXZ ME XYNAEAEMENA MEPH OMIAOX ETAIPIA
Eronpagerg ano exdobévra / avalngbévia davewa 10.689 5.431 1.185 0
ESopArjoeig daveiov (7.803) (6.257) (1.601) (280) Eooda 1.875 258
ESoprjoetg vrioxpedoemv aro xpnpatodotikég ptodaooetg (xpeovoa) (345) (144) 0 0 E§oda 8.928 0
Mepiopata minpodévia 0 0 0 0 Amattjoeig 11.296 1.230
Xprpatodotikég poég amd drakomneioeg Spaotprotteg 0 (13) 0 0 Ymoxpemoelg 18.353 1.723
Z0VOAo £10po®V/(eKPOGOV) ano Xpnpat/kég dpaotnprotnteg (y) 2.540 (991) (416) (289) Zovalayég kat apotBég StevBovTikdv oTeAexdV Kat peAdv g S1oiknorng 363 0
Kabapn) av§non/(peiwon) ota tapetaka Anartjoetg ano Sevfovtikd otehéxn kat péAn mg Sroiknong 0 0
Srabéopa xat wodvvapa neprodoo (a) + (B) + (y) (1.702) (1.643) 28 (2) Yroxpemoeig mpog ta Stevfovtikd otehéxn Kat pehn g Sroiknong 0 0
Taperaka drabéopa kat wodvvapa évaping nepio 3.524 6.337 35 25
Taperaka drabéopa kat wodvvapa Aqéng nepiod 1.822 4.693 63 24

ITiképpt, 28 Maiov 2008
OTIPOEAPOZ TOY A.Z. AIEYOYNQN ZYMBOYAOZ
DIAITIIIOY KYPIAKOZ PAMANTANHZ AHMOZ®ENHX
AAT. A168536/80 AAT. X 641584
OIKONOMIKOZ AIEY®YNTHZ AIEY®OYNTHX AOTIZTHPIOY
TTAITAAOITOYAOZX IQANNHZ SAPANTOZX IEQPTIOZ
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