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PASAL DEVELOPMENT S.A.

ANQNYMOZ ETAIPEIA ANANTYZEEQX AKINHTQN
Ap. M.A.E. 25148/06/B/91/29
E6pa A. Kngiaias 116 & Aapakn 1, TK 11526 ApneAdknnol
Zroixeia ka1 nAnpogpopies nepiddou and 1 lavouapiou 2008 £ws 30 louviou 2008

D E V E L o P M E N T
(£0pgawva pe tnv un' apiBy. 6/448/11.10.2007 Anépaon tou AroikntikoU ZupBoudiou tns Emitponns Kepadaiayopds)

Ta napakdtw otoixeia kai IANPOPOpIES MOU NPOKUNTOUV and Ts OIKOVOMIKES KATAGTATES, GTOXEUOUV OE i YEVIKN EVNPEWON Yia TV OIKOVOMIKN katdotaon kai ta anoteéopata s PASAL ANQNYMOX ETAIPEIA ANAMTYZEQE AKINHTQN. ZuviotoUpie loindv atov avayviat,npiv npofei o€ onolabnnote
€idous enevbuukn emoyn i aifin cuvaiiayn pe mv Etaipia, va avatpé€er otn SietBuvan Siabiktiou s, dniou avapt@vial ol 0IKOVOHIKES kataotacels kabs kai n ékBean eniokonnans tou opKwiou eleykti Aoyioth Gnote auth anaiteital.

ITOIXEIA EMIXEIPHIHX
AiguBuvan Siadiktuou Etaipias: www.pasal.gr noad ekppacpéva os Xif. €
Hpepopnvia éykpions and to Aloiknuké ZupBoudio 0Opiflos H Etaipia
1wV §aUNVICi®V OIKOVOHIKOV Kataotdoewv: 25 Auyouotou 2008 . . . i
Opkwids Edeykuns Aoyiotns: ledpyios K. Towans (AM.LO.EA. 17161) 10130062008 10130062007 10030062008 1073008207
EﬂEYK“,Kh Em'pia:, . Z'O'A,' UEOE Asitoupyikés Spaotnpidntes
Tunos ékBeons enéyxou efeyKt@V: Me o0powvn yvaun Képn 1o gopay 3030 5560 3026 5939
1.1 LTOIXEIA IXOAOTIEMOY Miéov / peiov NpocappoyEs yia:
nood ekppacpéva os Xif. € Anooféoers 24 9 24 9
O Opiflos H Eaipia Mpopnéyers 87 40 87 44
30.06.2008 31.12.2007  30.06.2008 31.12.2007 | Anotedéopata (é00ba, £606a, képdn kai {npigs) enevbuTkis Spactnpidmas (5.710) (6.937) (5.450) (6.605)
ENEPTHTIKO Xpewotkof tékor kar ouvagn €6oda 1.847 1332 1.649 1332
BioxpnaiponoloUpeva evompiata ndyia otoixeia 26.056 11.967 18.258 11.967 | Nagow/ peiov npoaappovés via petaBonés Aovapiaguay
i‘lﬁ?’g‘;‘g;‘;gé;%rgfo‘xm 1 145%2 114.694 102-412 107.163 | \epunaiou kivnans f nou oxexiloviar e us Aetoupyikés BpaotnpIdutes:
: ) ) . . “ | Meiwon / (av&non) anamhoewy 835 3.854 862 3.450
Aoiné pn kukAopopolvia nepiouaiakd ctoixeia 48.553 7.539 52.456 5.769 ’ . . .
Anithoes and nefdtes 665 1171 665 1171 minggn) / at€non unoxpedaewv (ninv anel@v) (3.210) 671 (3.809) 862
4\(? n KUg ﬂ(égpopouvw HE%‘QUOIOKO oroiela 3789 4780 6397 6.765 Xpewatkoi kol kai ouvagh €6oda kataBeAnpiéva (1.956) (1.349) (1.758) (1.349)
piaka dlaBeaipa kal 10oduvapa 17.016 22435 16.572 22.326 X X
EYNOAO ENEPTHTIKOY 21063 162.586 196,837 155.161 | K0oPepinuvor gdpol 622) (466) (592) (467
Luvoflo eiopov / (ekpocdv) and Aertoupyikés Spaotnpidtnes (a) (5.675) 2.714 (5.961) 2.515
KA©APH ©EXH KAl YIOXPEQYEIEX
Metoxiko Kegadaio 7.484 7.484 7.484 7.484 | Enevbuukés Spacgtnpidtntes
Noing otoixeia KaBapns B¢éans 74.864 77.662 73.145 74.381 | Anokmaon Buyatpikav, auyyeviv, kovonpaidv kai Aoindv enevbioewv (43.300) (1.370) (46.917) (1
Zovorio KaBapn ©¢an petoxwv Etaipias (a) 82.348 85.146 80.629 81.865 | Ayopd evadpatwy ki diAwv nayiwy nepIoUsIakdY atoieiw (25.066) (7.641) (12.749) (7.641)
Akaiopata Meioyngias (B) 1499 2.176 - - | Eionpateis an nwAnoess evobuata Kal GiAwy nayiov 16.059 320 16.014 -
L0vorlo KaBapns 6éons (y)=(a)+(p) 83.847 87.322 80.629 81.865 | Tokor elonpaxBévies 467 17 463 16
MakponpdBeapies davelakés unoxpeaels 90.776 43.521 82.076 43521 | 5y : : . : :
I'Ipogﬁéu?as ; /\lj)més UOKponpéeegpss E— 18,49 12320 75 17016 | Zovofo eiopod / (expoc) and enevbutikés Spaotnpiotntes (B) (51.840) (8.674) (43.189) (7.626)
BpaxunpoBeaples HaVeIaKEs UNOXPEMTEIS 12.942 5.056 12.942 5.056 i i
Aoinés BpaxunpGBeaiies Unoxpedoess 4559 7.867 4434 7703 | Xen IKEs Dpaownpiontes
Zvoilo unoxpewaewv (6) 126.776 75.264 116.208 73.29 E|0np0/€s|s and egéo@svw / avainoBévia baveia 58.171 - 49.470 -
EYNOAO KAGAPHE BEEHE KAI YTIOXPEQEEQN (y)+(6) __210.623 162.586 196.837 155,161 | EGopdnoess Saveiwv , o , (3.027) (520 (3.027) (520
E€opanaels unoxpemaewv ané xpnpatodotkes iobwaeis (xpeonuaia) (53) (45) (53) (45)
Mepiopata ninpwBévta (2.994) (443) (2.994) (443)
nood ekgpacpéva oe xi. € oouA Zvofo eiopov / (ekpodv) ané xpnyatodotikés Spactnpidtntes (y) 52.097 (1.008) 43.396 (1.008)
Hinos KaBapi augnon / (peiwon) ota tapeiaka Siabéaipa
E oo ouons nEvBUTKd ooy 10130062008 AN30.06207 10030062008 A30062007 | g060vapa nepisbou (a) + (B) + 1) ’ (5.418) (6.968) (5.754) (6.119)
0060 0n6 NApOXA UMNPETIGY 320 X 122 - | Tapeiaka S1a6éaipa kai 1006Uvapa évapgns nepiddou 22.434 18.665 22.326 17.806
Anotéfeopa ano v enipérpnan oty Tayeiaka d1aBéoipa kar 1I0060vapa AREns nepiddou 17.016 11.697 16.572 11.687
e0ioyn atjo twv enevoutk@y akivitwy 4.083 6.854 1.163 3.355
Anotéieapa ndnans enevouTKV akvitwy 829 - - -
Meiov: Aanéves expetdieuons (310) (395) (151) (309) | (1) Ewapies nou evonoiotvtar kai HEBoBos evonoinans Tous.
Mikté anotéfeapa and tnv enevéuuikn Spactnpidtnta 6.344 7.496 1.826 3.715 01 eraipies tou Opliflou e T avtiotoixa Mocoatd CUPLETOXAS, MOU MePIRTPBAvOVTal aTis EVOMOINUEVES OIKOVOUIKES KATAOTACEIS.
Képbn npo popwv, xpnpatodoukmv Etaipia Mooootd ouppetoxns MéBobos evonoinans E6pa etaipias
ka1 enevéuuk@v anotedeopdtwv 4.080 6.588 703 3.455 PASAL DEVELOPMENT SA Mnpiki EAnada
Kép6n npo popwv 3.030 5.560 81 2729 EM.E.A. ETAIPEIA METAAAQYPTEIQN AAYPIOY A E 70,41% Oflikh evorioinon/ayeon oo EAfasa
Képbn petd popwv 1.962 3.998 (246) 1.896 PASAL CYPRUS LTD 100% Oflikh evonoinan/aean GUMETOXN Kunpos
Katavépovtal o€: KAMINOZ AE 50% KaBapn Béon EAdada
Metoxous Etaipias 1.966 3.946 (248) 1.876 yia npd gopd
Aikaidopeta peiogngias (4) 52 2 20 REMBO SA 100% OfikA evonoinon/EpEaN GUpIETOXA EAAG6a
Képn et and popous ava petoxi - faoika oeeup  0,1313 0,3565 (0,0166) 0,1695 DEVART SA 100% OfikA evonoinan/éupEan GUpEToXA EAAG6a
Képbn petd and gpopous avd petoxi - peidpeva o eupd  0,1313 DORECO AE 100% Oflikh Evon0iNGN/EYILIEDN OUVIETOXN EAdsa
Képbn ripo opawv, xpnpatobouk@v enevbutkdy MEIPAIQT AEEAN 37,08% KaBaph Béon EAfato
anotefeopdTv Kai ouvorik@y anooBéoewy 4.104 6.597 716 3.464 | () H Eraipia katd TV Tpéxouaa nepioBo MpoxdpNaE oE AGENN ToU EToXIkoU kepadaiou ts PASAL CYPRUS LIMITED katd 4.088 XiA.eUpe.
(B) H PASAL CYPRUS LIMITED npox@pnae otnv i6puan twv ewipicv REMBO SA, DEVART SA kai DORECO SA pe bpaotpidmnta v eketdiieuon akivatwv ol
nood ekppaapéva og Xin. € oroies 16pUBNKav to 2008 kar nepifapBavovial otis EvonoINpEVEs OKOVOIKES KATAOTATEIS TS TPEXOUOas NEPIGdOU.
H Etaipia (y) H Ewaipia mv 11.06.2008 andkmae 1o 37,08% tou petoxikou keparaiou s MEIPAIQE A.E.E.A.M., eionyuévns ato Xpnpatotipio ABnvd, pe ayopd 20.353.776
1.01-30.06.2008  1.01-30.06.2007 1.04-30.06.2008 1.04-30.06.2007 LETOXAVY, OMWs QVAQEETaI OTN ONpeiwan 4.3 TV EvOIGUETWY OIKOVOUIKMY KATOOTAOEWV.
EooSa pioBwons enevoutikv akivAtwy 1423 1.037 692 669 | (0) Aevundprouv ewipies nou bev oupnepiiapBavoviar o evonoinon.
‘E0oba and napoxh UnnEai@Y 324 - 126 - | (&) Aev undpxouv ewaipies mou dev evowpatmBnKav oy Tpéxouaa nepiodo atis EVONOINEVES OIKOVOUIKES KATAOTATEIS €V €ixaV EVOwPATWES €fte otV apéows
Anotéieapia and tv eniyétpnon otnv nponyoUpevn nepiodo €fte oty avtiotoixn nepiodo s nponyoULevns Xxphans.
e0foyn agja v enevbutK®V aKIvATWY 4.078 6.605 1.158 3251 [ (2) Oravéeyktes poporloyiké xphaels s etaipias kar twv Buyatpikdv ts avagepovial otn onpeiwon 4.17 twv evdiapeawy oikovopikdv kataotdoewy. O etaipies
Anotéeopa ndANGNS ENEVOUTKMY OKIVATWV 829 - - - tou Oiiflou éxouv axnyatioer NpoRieyn yia evbexdpeves poponoyikés Unoxpedaels nou Ba npokJyouv and tov PoponoyIkd EReyXo Twv aVEREKTWY XPATEWV.
Meiov: Aandves ekpetaniieuons (310) (395) (151) (309) H ouvoriki npdBreyn katd v 30/6/2008 avépxetar ae 400 xiA. eupa yia tov Opido Kal T pntpikh Etaipia.
Mikté anotéfleapa ané tnv enevbuukh Spactnpidtnta 6.344 7.247 1.825 3.611 | (3) Aev undpxouv enibikes h uno diarnaia Siagopés BIKOTTKDV A BIAINTKDY 0PYAVWY MO EVBEXETaI VO EXOUV GNUOVTKA ENITIWON TNV OIKOVOLIIKN KOTGaTtaon N
Képbn npo @opwv, xpnpatoboukdv fertoupyia twv ewipiv.To noad ts npdBeyns yia us ndons euaews enidikes i und diarnoia Hiagopés v 30.06.2008 avépxetal yia tov Opifo kal T waipia
Kal ENEVOUTIKOV GHOIEﬁEUpﬁIWV 4132 6.350 710 3.347 o¢ 100 xiA. €Upd. Aev undpxouv Aoinés npoﬁﬂéwas
Képbn npo popwv 3.026 5.239 @) 2.549 | (4) 01 cuvaiiAayés oto pdto EEGUNVO Tou 2008 Kai T undioina v 30/6/2008 pe ta auvBebepiéva pépn, Katd Ty éwoia 1ou AN 24, éxouv ws €€hs:
Képﬁlj PETa pOpwV 1.927 3.735 (345) 1.741 100G o8 XA, €. 0 Opiflos H Etaipia
Karavéuovtal og: a) Eooda 1.596 1,602
Metéxous Etaipias 1.927 3.735 (345) 1.741 B) Ecobo 1 1
Akaiopata peioynoias - - - - ;
th:p&n |J€t(§l cln(? tpc}pous uv@ ustoxrj - puomq O€ EUPD o0 0,3375 (0,0230) 0,1573 é)) éggf:eodigas gg? 3;23
Espg N HELA ano (popous ag d petoxn buEM,uEV“ ceeupe 01287 €) Luvainayés kar apoiPés dieubuvukav atefexcv kar peAcv s dioiknans 552 552
£pon ﬂpo'q)opu)v, xpnpotol UKy EF,IEV UKy ov) Anartnoeis and dleubuvuka atedéxn kar éin s dioiknans 100 100
anotefeopdiwy ka auvonik@v anooBéoewv 4.156 6.359 723 3.356 ) ) o . )
n) Ynoxpewaeis npos dieuBuvukd otenéxn kai pén s ioiknons - -
(5) Ta ¢€oba nou elvar kataxwpnpéva an’ eubeias oy kaBaph Béon atov Opido kar oww Etaipia agopodv a) Siapopés anotpcews tiwy diaBeofwy npos
nood ekppacpéva ot Xii. € n@Anan -2.515 xiA. €upd yia tov Opifo kai -241 xiA. eup yia tv Etaipia kai B) anoBepatikd yia stock option 72 xiA. eupd atov Opifo kai tv Eraipia.
O Opifos H Etaipia (6) O apiBués anacxofoUpevou npoownikoy oto tAos tns tpexouaas nepiddou atov Opifo kar oty Eraipia Atav 34. ( 30/06/07: 22)
30.06.2008 30.06.2007 30.06.2008 30.06.2007 | (7) Ie uilonoinon andeaons s I.L. wv petdxwv s 12.07.07 kai v un’ apiBudv K2 38764/6-12-07 eykpiuh andaon tou YT.AN. ofokidnpdBnke n au€non
KaBapr B¢an évapgns nepiodou T0U PetoxikoU kegaaiou auvorlikoU Uyous 23.337.420 eupd pe katapynon tou SIKAIGUATos npotiunans v nanaidy PEXwv te dnpoaia mpoapopd Kal
(01.01.2008 xar 01.01.2007 avtiotoixa) 87322 60.131 81.865 51.059 napaiAnan diaBean oe nepiopiapévo kukAo npoacdnwv. Zuvorika ekdoBnkav 3.900.000 Vées KOIVES OVOIATTIKES HETOXES ovopaatikns agias 0,50 eupd kal T
Képbn / ({npies) nepiédou, petd and pépous 1.962 3.998 1.927 3735 616Beans 6 upd avd Hetoxn. To PEToXIKG kegdaio Ts etaipias aughBike katd 1.950.000 kai n Siagopd twv 21.387.420 eupd axBnke ot Aoy/ud anoBepatiol
AavepnBévia pepiopata (2.994) (443) (2.994) (443) unep 10 Gpuov. H au€non niotonoinBnke and 1o AL s etaipias ms 21.12.07 kar kataxwpnBnke oto MA.E pe v un.ap. K2-19398/27.12.07 avakolvwon
KaBapd ei00bnyia kataxwpniévo on’ eubeios otnv kaBaph Bean (2.443) (20) (169) - 10U YM.AN. Zus 4/1/08 of vées pietoxés eignxBnkav mpos Sianpaypdteuon oto X.A.
Zuvoflo kabaphs Béons An§ns ARENs nepi6ou (8) Ito trlos tns tpéxouaas nepiddou Bev UNGPXOUV PETOXES TS INTPIKAS EaIpias NOU Katéxovtal efte and T i6ia &fte and Buyatpikés Kal ouyyevels ts enixelpAaels.
(30.06.2008 Kai 30.06.2007 avtiotoixa) 83.847 63.666 80.629 54.351
Abnva, 26 Auyouctou 2008
O TPOEAPOL AL & AIEYBYNQN ZYMBOYAOL 0 ANTIMPOEAPOZ & TENIKOL AIEYOYNTHE 0 OIKONOMIKOE AIEYOYNTHE H AIEYBYNTPIA AOTIETHPIOY
IOTHPIOL OEOAQPIAHE ANAPEAY KAWAAHZ KQITAL MAPKAZOX MAPIA ANAETAZIOY
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