ATEAcoalioTikn

£ T A1 PAA oM AOY ATERBANK

AT'POTIKH AXPAAIXTIKH ANQNYMH ETAIPIA

OIKONOMIKA XTOIXEIA KAI IAHPO®OPIEX THX XPHXHX
AIIO 1 IANOYAPIOY 2005 MEXPI 31 AEKEMBPIOY 2005

31 AexkepPpiov 2005

Baoer tov Aiebvov Ilpotinmv
Xpnpatoowovopikig IIAnpoedopnong

Ol cLVNUUEVEG OLKOVOULKES KOTACTAGELS €ykpiOnkav amd 1o AloiknTikd XvuPovilo Tng
Aypotiknig Acpahotikng A.E. v 24n Ogfpovapiov 2006 kot €yovv avaptnbel oto

dtadiktvo otn devbuvvon http://www.agroins-capital-market.com
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INEPIEXOMENA

[ooloyiopog

Kotdotaon anotelespatov xpnoemc

Koatdotoon tapeiakdv poodv

Koatdotaon npocappoydv g kabopng 8éong

Kotdotaon petaforav kabapng BEong xpnoemg

"‘ExBeon EAEyyov Opkwtov Edeyktn Aoyiom

Inuewnoels eni tov Owovopkav Kataotdcemv
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IZOAOI'TEMOX
[Tocd ekppacpéva oe y1Addec Evpod
ENEPI'HTIKO 31/12/2005 31/12/2004
YHMEIQIEI®
Tapeio kot Awabéoipa oty Kevipua) Tpanela 15 576 115
ATt oELG KOTA GAA®V YPNUOTOTIOTOTIKOV WOPLHATOV 16 166.810 209.766
A&10Ypapa ePTOPIKNG EKUETAAAEVOTG 17 14.200 11.170
Advero, ko TpoKoTofOAEG O TEAATEG 18 6.214 6.387
Enrevdvoeig yio Aoyaplaopd acparicpévay (Unit Linked) 19 21.758 19.168
A&10ypaga dtabéoipmy Tpog TdANeN EnEVEHoEDY 20 262.820 202.784
A&10Ypapa S10KPATOVUEV®V (OG T ANEN EREVOVCEMV 21 11.000 11.000
Teldteg 22 62.317 79.653
YVUUETOYEG GE GUVOEDEUEVES EMLYEIPNOELS 23 13.295 13.295
Axivnta emevovcemy 24 5.405 3912
Evoapata tdylo meplovciakd otoyyeio 25 43.725 41.876
AvAa TEPLOVGLOKA GTOLYEI 26 56 265
Doporoyikég Amortnoelg 27 31.305 31.652
Aowd Teprovolaxd cTotyein 28 31.223 31.441
YVOLO TEPLOVOLUKAV GTOVYEL®V 670.704 662.484
MMAGHTIKO
Doporoyikég YToypedoels (Tp€yov pOpog L0 LATOG) 27 2.472
Ynroypedoelg mapoymv petd v 5000 amd v gtaipia 29 28.049 25.213
Aocoparotikég IpoPréyelg 30 583.836 587.034
AMEG VTLOYPEDGELG 31 21.086 28.482
XOVOAO VITOYPEDCEDY 635.443 640.729
IATA KEGAAAIA
Metoykd Kepdiato 32 40.978 41.114
Meiov Toieg Metoyéc 32 -1.453 -2.453
Al0popd omd £KO0CT) LETOXMV VTEP TO APTLO 32 22.480 23.344
Sopeopéva kEpdN/ Iniég -90.908 -96.295
AmoBeparticd 33 64.164 56.045
Xvoro Idimv Keparaimv 35.261 21.755
Xovoro Idiov Keparaiov kot [adntikod 670.704 662.484

Ot onueldoel; Tov avaeEPOVIoL oTlg oeldec amd 7 éwg 44 amoteAOVV OVOTOGTOGTO WHEPOS TMV OVAOTEP®
OIKOVOLUK®MV KATOCTAGEWDV.

OTIIPOEAPOX AZ. O AIEYOYNQN O AIEYOYNTHZ O [IPOISTAMENOX O ANAAOTIEZTHE
XYMBOYAOZ OIKONOMIKQN AOI'TXTHPIOY
YIIHPEZIOQN
AHMHTPIOZ IQANNHZ EYAITEAOZ ANTQNIOZ AHMHTPIOZ
MHAIAKOZ IMTAYAIAHZ BIAAIAZ I'OI'QNHZ BAT'ENAX
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KATAXTAXH AITIOTEAEXMATOQN XPHXEQX

[Mocd exppacpéva ot yhdodeg Evpd

31/12/2005 31/12/2004
YHMEIQZXZEIZ
Téxot ko cuvat £6080, 5 10.160 7.739
Mziov: Tékot kar cuvagn ££0da. 5 -225 -345
KafBapa £606a amd T6x0vg 9.935 7.394
"Ecoda amd apoiPég kot mpopndeieg 6 412 520
Meiov: 'EEoda amé apoipég km mpopn0eieg 0 0
KoOapa £é6000 amd aporpéc kol mpopn0ereg 412 520
K£pdn ((Nui£c) amd XpmUOTOOIKOVOLIKES TPAEELS 7 3.527 2.340
Képdn (Enwiég) amd mpdéetg enevduticon xoptopuiakiov 8 -59 2.686
"Ecoda omd Mepiopata 9 1.188 1.042
Amotedéopato and ndinon Epmopevpdrtov 0 0
Amnoteléopato omd ndinon Aceoiotnpiov Zopfolaiov 10 31.463 46.318
Alha Agrtovpyikd £6080. 11 2211 6.214
Agrrovpykd ‘Ecoda 48.677 66.514
Znpieg omd ddvela Kot Tpokatafforég 0 0
Agttovpycd £E0da 12 40.369 46.410
Agrtovpyika Képon 8.308 20.104
AvaAoylo 0TOTELEGUATOV GUYYEVAOV ETALPEIDV 0 0
Képoog (Enpia) Tpo @opav 8.308 20.104
Dopor 13 -2.921 -18.951
Képoog (Enpia) petd amd gopovg 5.387 1.153
Baowkd képdn ava petoyn 14 0,20 0,04

O1 GNUELDGELS TOL OVOPEPOVTOL OTIG GEAMDEG 0O 7 €WG 44 amoTELOVV OVATOCTOGTO HEPOG TV OVAOTEPM

OLKOVOLIK®V KOTOOTACEMV.
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Koataotaon tapeiok®dv Podov

XTOIXEIA KATAXTAXHYX TAMEIAKQN POQN

Tood exppacpéva og YIMAdES EVPD

2Hvoro glopodv / (ekpodv) amd Aettovpyikéc dpactnprotntes (o)
2Ovoro elopodv / (ekpomdv) amd enevévtikég dpactnplotntes (B)
2Hvoro 1opomv / (EKpOdV) amd Y¥PNUOTOSOTIKES dpactnploTTeg (V)

Ka0api) avénon/(pneioon) ota toptokd s1ebécipo Ko 10odvvope te weprodov (a)+(B)+(y)

Enintoon cuvodlaylatikdv d10popdv oTo Tapetkd dtabéota kot 1codvvapa
XOvoro E16PODOV/(EKPODV) TEPLOGOV

Topewkd rebéoipa Kol 160d0vopa Evaping Teprodov

Taperwokd Sradéoipa kol 1oodvvapa MEng teprédov

1.01-31.12 1.01-31.12
2005 2004

11.036 10.579

-14.015 -11.918

158 -0

-2.821 -1.345

-2.821 -1.345

8.393 9.738,

5.572 8.393

Ot oMUELDCELS TOV aVOPEPOVTOL OTLS GEAMDES amd 7 €mG 44 amoTeAoVV OvVaTOGTAGTO LEPOS TOV AVAOTEP®

OLKOVOLIK®MV KOTOOTAGEDV.
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MINAKAX ITPOXAPMOI'QN THE KAGAPHX @EXHX ENAPEHX XPHXIEQX 01.01.2005 & 01.01.2004
ANTIZTOIXA
METAEY EAAHNIKOQN AOTTETIKQN MPOTYIIOQN (E.AIL) & AIEONQN AOT'TETIKQN ITPOTYTIQN (A.ALIL)
TTocd ekppacuéva og YIMAdEG EVPD

B 01.01.2005 01.01.2004
Xovolro Ioiov Keporaiov , 6nag eiyav orsikoviodei coppova pe to ECAX 94.316 78.870
Enidpaon omd ™y anoTinon TV acOUATOV 0KV TOTO|GEDY -7.373 -12.384
Enidpaon and v avoyvopion Tev ETGEOADY TOLTGEDV - -3.700
Avafoilopevn popolroyia 31.652 50.604
Amotiunon Xaptopuioakiov omnv gdroyn a&ia tov 2.503 3.015
Avampocappoyn tov mayiov Bacet tng edhoyng atlog Tomv - 19.499
TIpoPAéyelc vIToxpeDOEDY TAPOYDY TPOSMRUKOV HETE TNV ££000 0o TNV €TOpin -13.203 -13.569
Metafoin avaroyioTIKOS VTOAOYILOUEVOV AGPOMOTIK®OV TPOPAEYE®MV
Baoel Tov IFRS 4 -85.850 -100.474
Ao -290 -391
2ZUVOAO TTPOGUPUOYAV -72.561 -57.400
Xvvoro Idiov Kepohaiov katd to Aiedviy Aoyrotika IlpoTona 21.755 21.470

YTOIXEIA KATAYXTAXHY METABOAQN KAGAPHYX OEXHY XPHXHX
Tlood exppacpéva og YIMAdES EVPD

31.12.2005 31.12.2004

Ka0@apn Ofon évapéng ypnong (01/01/2005 kon 01/01/2004 avricTorye) 21.755 21.470,
Képdn g xpnong petd and poépovg 5.387 1.153

27.142 22.623
Kabopd etcddnpa kotayopnuévo omevdeiag otnv kabapn 0¢on 8.119 -668
Ayopég Wiwv petoymv - -200)
KaOapn Ofon Méng xpiong (31/12/2005 kar 31/12/2004 avtictoyya) 35.261 21.755]

Ot onuedoelg mov avaeEPovtol 6Tl oeAldeg amd 7 émg 44 omotelodv ovamOOTACTO HEPOG TOV OVAOTEP®
OIKOVOLIK®V KOTAGTACEWDV.
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'EK®EXH EAEI'’XOY OPKQTOY EAEI'KTH AOI'IXTH

IIpog Tovg Metdyovg g
«ATPOTIKH AXOAAIXTIKH A. E.»

EXéy&ape tic ovvnupéveg owcovopkésg kataotdoelg g «AITPOTIKH AXDOAAIEZTIKH A. E.», g taiptkng
xp1ong mov éanée v 31 Aexepppiov 2005. H gubivn g odviaéng TV olKovopIK®OY KOTooTAcE®Y Papovel T
droiknon g Etapeiag. H S pog evbovn meplopiletoar ot dopdpemor kot T SloTdmmon yvoung ent tov
OLKOVOLIKMV KOTOOTACEMV, EOPALOUEVNG OTO dlevepynBévto Ereyyo.

O éheyyoc pag devepynnke cdpemva pe ta EAAnvikd Eieyktucd [pdtomo mov eivor evappoviopéva pe ta
Aebvr] Eheyktucd Tpotoma. Ta IIpodtuoma avtd amaitodv 10 oxedloopd Kot TV EKTEAECT] TOL EAEYKTIKOV €PYOV,
Kkatd tpdémo mov Swoeoiiler pe €dhoyn PePordTnTal OTL Ol OIKOVOMUKES KOTOGTACELS €lval OmUALAYUEVES OO
ovolmdelg avokpifeeg kot moporelyeic. O éheyyog mepthopfdver v eEétaon, o€ detypatoAnmriky] Pdon,
OTOJEIKTIKAY oToLyEldv Tov vrtootnpilovy Ta TOGA Kot TIC TANPOPOopieg Tov TEPLAUPAVOVTOL GTIS OIKOVOUIKES
rkataotdoels. O éheyyog emiong mepthapfdvel v aEOAGYNON TOV AOYIGTIK®OV apXdV oL akoAoLOOnKav, TV
exkToemv g oloiknong ¢ Etaipeiag kot yevikdtepo, TG TOPOLGINONG TV OE0OUEVOV OTIG OIKOVOLUKESG
KOTAOTAGELS, KoOMG Kol T cvupeovia tov mepleyopévon g Exbeong tov Awowntikod Zvufoviiov, pe Tig
owovopkég kataotdoelc. ITiotevovpe 6Tl 0 EAeyy0g TOL dlevepynOnke mapéyel enapkn Pacn yio T SLOUOPO®OT
™G YVOUNG HOG.

Koatd tn yvoun pog ot TpoovagepOEVES OIKOVOLUKES KOTAGTAGELS TApoVuclalovy e0Aoya and Kibe ovoidon
mAevpd TV owovopukn Béon g Etapeiog kotd v 31 Aekepppiov 2005 kot o 0moTEAEGLATO TOV EPYACLOV TNG,
KaBdg Kot Tic petaforés Tav Winv Kepolainy Kot Tic Tapakésg poég g Etapeiog, g ypriong mov éAnge avt) v
nuepounvia, copeova pe ta Aebvi Ilpoétvna Xpnpoatoowovopkng IIAnpoedpnong mov éyovv vioBetnBel amd v
Evponaikn 'Evoon kot 10 mepigydpevo ¢ ékbeong tov  Awowmrtucod Xvpfoviiov cvpoovel pe Tig
TPOAVOIPEPOILEVES OLKOVOULLKES KATAGTAGELS.

AbBMva, 24 OePpovapiov 2006
O Opxm1o¢ EAeyktnc Aoylotig

Nrtlavatog Anuntpng
AM.Z.0.EA 11521

Grant Thornton A.E 5




ATPOTIKH AX®AAIXTIKH A.E.

1. TENIKEX IAHPO®OPIEX

H Etopio 0p0Onke 10 1980 pe v enovopio «AITPOTIKH ANQNYMH EAAHNIKH ETAIPIA TENIKON
AXOAAIZEQN» kot drakprtikd titho «cATPOTIKH AXOAAIZTIKH».

H oAoyn g enovopiog and «ATPOTIKH ANQNYMH EAAHNIKH ETAIPIA TENIKON AXOAAIZEQN» og
«ATPOTIKH AZPAAIEZETIKH ANQNYMH ETAIPIA» amogacictnke otig 20.12.2002 and v Extaxtn I'evu
SVVEAEDON TOV LETOX®OV TNG 1| OTOolo, EVEKPIVE KOl TNV oLYXOVEVOT| pe amoppognon g etatpiog «AIPOTIKH
ANONYMH AZOAAIETIKH ETAIPIA ZOQHY & YTEIAY» ond v «AI'POTIKH ANQNYMH EAAHNIKH
ETAIPIA TENIKQN AXOAAIZEQN».

H Ertoipia mov mpoékvye and ) ovyywvevon pe amoppdenon ms «ATPOTIKH ANONYMH AXOAAIEXTIKH
ETAIPIA ZQHY & YTEIAL» omd v Etapic « ATPOTIKH ANQNYMH EAAHNIKH ETAIPIA TENIKQN
AXOAAIZEQNy £xet €6pa otnv N. Zpopvn, ent g 0000 Aewpdpog Zvyypov 163, . 210-9379100, xon eivon
gyyeypoppévn oto Mntpoo Avovopov Etapuov pe apBpd  12821/05/B/86/1. H apyukn dudpketa g Etaupiog
éxet opotet og 100 ypodvia.

"Hom amd 05.08.2005 1 Etaipia ypnoyonotel mg Aoyotuno tov titho «ATE Aceaiotiky».

H obvbeom tov Atowntikod Zoppoviiov eivar :

IIpdedpog : A. Mnhdikog

Avtumpoedpog : I1..Bapdryxng

Atevf. Zoppovrog : 1. TTavAiong

Mén : A. Tpappaticog, A. Kopmoiooing, ®. Kovotovprnag, . MovArdg, I .Zokapde, X. Tottopiyyog

O oxondg g Etaupiog, 6mwg awtdc avapépetor oto apbpo 4 Tov KataoTaTiko, ivat:

o) H yia dwd g Aoyopiaocud M v Aoyoploacud Tpitewv, Goknon acQoAlcE®V (TPOTACPUAIGEDV Kot
avtaopaiicemv) katd nuiov kot {ong oty EAALGSa kot 10 eEmtepikd o€ GAOVG TOVG KAAGOVS, OTTMG 0LTOl
avaeépovtat Kot tavopovvtat 6to apdpo 13 tov N.A. 400/1970.

B) H avéinyn g avimpocodrevong Kabe MUedamg Kol OAAOSOTNG OCQPUAICTIKNG 1 OVTOACQOAMOTIKNG
£TOLPLOG.

v)  H idpvon oty EAAGSa kot 10 eEmTepicd GAAOV AGQAACTIKGOV 1| avTac@aAoTik®V Etaipidv omolacdnrote
EMTPEMOLEVTG LOPPNC.

0) H idpvon IvoetitonTov ac@aMOTIKGOV GTOVIMV , LEAETOV KOl ETLUOPPMOCNG.

g¢) Kabe oyeticn pe 11g mo nave, epyasio 1 dpactnprotnta oty EALGda 1 10 emTepikd.

ot) H dpvon omv EALGSa kot 10 e£mtepikd av@VOU®V LE OKOTO YPNULOTOTICTMTIKEG EPYAcies KaODG Kot
ETOLPEIDY OTOLOGONTOTE OPAGTNPIOTNTAG KOl ETOLPIKOD TOTOVL KOl 1 cvupetoyn o€ mapouoteg Etarpeieg,
éot® Kol ov ot Etoipeieg avtéc dev €youv ¢ aVTIKEILEVO TIC AGPUAIGTIKEG €pyacieg, €p° OGOV OLTO
enutpénetat omd to Nopo 1 Oa emrpomel peAoVTIKA.

) Omowdnmote GAAN, CUVAENG 1 UN gpyacia 1 SpacTnPLOTNTA, £¢° OGOV dEV AMAYOPEVETAL OO TNV EKAGTOTE
oyvovoa vopobeaia.

'Oleg o1 o v dpactnplotnteg Hropov va acknBoldv Kot o€ cuvepyacia pe Tpitovg gite otv EALGSa ite oT0
eEmTePIKO.

H Etaipia dpactnplonoteitar og A0LS TOUG GUYYPOVOVG KAAOOVS OCPALELDY, LUE TPMOTOTOPLOKA Kot eEEOIKELUEVDL
TPOYPALLLOTO, TOV TOPEXOVV OAOKANPOUEVT] ACPOALGTIKY KOALYN, TOGO GE OTOMKO OGO KOl GE EMYEPNOLOKO
eminedo.

Ot avoQEPOLEVEG ETNOIEG OIKOVOUIKEG KOTOOTACELS £0VV €yKpOel amd to Atotkntikd ZvpfodAto yuo dnpocicvon
o115 24 dePpovapiov 2006.
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MeToykn Xovleon

Ot Baocwoi pétoyor g etarpiog tnv 31/12/2005 ftav ot axdéAovdot :

APIOMOX %
METOXOI METOXON | ZYMMETOXH
ATPOTIKH TPAIIEZA THE EAAAAOY 22.969.757 84,08%
A/K METOXIKO EXQTEPIKOY 825.196 3,02%
ATPOTIKH AS®AAISTIKH (I316¢ petoysc) 255.180 0,93%
MITICA LIMITED 137.069 0,50%
EAAIOYPI'IKH KSEITEI 120.000 0,44%
AOITIOI ETTENAYTES 3.011.145 11,02%
LYNOAO 27.318.347 100,00%

Taxktikoi EAgyktég

O éAheyy0G TV OIKOVOUIK®V KataoTdoemy A egapnvov 2005 kat g Emoag Owovopukng Katdotaong xpnoewg
2005 d1evepynnke omd Tov :

Ntlavéaro Anurrpro — A M.Z.0O.E.A. 11521
GRANT THORNTON A_.E. — Bactiéwg Kovotavtivov 44, AGMva

®oporoykoi Edeyyor

H etarpia £xet eheyyBel poporoywkd péxpt kot tn ypnomn 2001. H droiknon g etarpiag, pe dedopévn v ophn
EQAPLLOYN TNG POPOAOYIKNG VopoBesiag, ektind Ott dev Ba vtapEovv ovoumdels TPpdGheTeg emMPapHVOELS Yia TG
OVEAEYKTEG YPNOELS.

Aowra

1."Exovv tnpnBel o1 Aoyiotikég apyég mov viobétnoe 1 Etaipio Bacetl tov Aebvov [Ipotdmmv XpnHotookovopknig
IMnpoeopnong (AIL.X.I1.)

2. H Etaipia €xet exknAnpdocet Tig TpoPAenopeveg amd 10 VOO VTOYPEDCELG TNG Y10, ACOOALCTIKY TOTOOETNON LE
31/12/04 (éyypago tov Ym. Avamtoéng pe op. mpot. K3-8401/14.02.2006. Xvvolkég vmoypemdoels €
503.694.997,00, cuvolikéc deopeVTELG TEPLOVOLOKMY oToryEiy €. 509.646.916,00.

3. Ta mocd v £66dmv kat e£60wv T Etaupiac, mpog kot and cuvdedepéveg etapieg, copeutikd amd v évopén
™G SLoEPLoTIKNG ¥pNong avépyovtat oto mocd Temv € 11,02 ekart. ya v tpéyovca mepiodo kot € 17,25 exar. y
™V avtiotoyn mepiodo G mponyovuevng xpNons. Ta vrdrowma TV amottice®v Kot vroxpencemv ¢ Etaipiog
pe ocvvoedepéveg etaupeieg, otn ANEN g Tpéovoag mePtddov, avépyovtal o€ € 166,60 ekot. Kot oe € 202,9 exort.
oM AEN TG TPONYOVHEVNG XPNIONG.

4. O ap1Budg omacYOAODUEVOL TPOGMTIKOD 0TO TEAOG TNG TPEYOVOAG TEPLOOOL Eivar 449.

5. Aev voiotavtat epumpdypata Bapn eni Tov nayiov otoygiov g Etapiac.

6. Agv vrdpyovv emidikeg N VIO donTnGio SPOPEG TOL EVOEXETAL VO £XOVV CNUOVTIKY ETITTMGCT GTNV OKOVOLIKT
Kkatdotaon 1 Asrtovpyio g Etarpiag.

7. Ot owovopkég kataotdoelg e Etapiag, meptiappdvovior oTig eVOmompéves OIKOVOUIKES KOTAOTAGEL, TOU
Opidov g AT'POTIKHXE TPAIIEZAX g EAAAAAZ AE. mov éxel €dpa oty EANGda kot Katéyelt T0c0GTO
ocovpperoyng 84,08% e ATPOTIKHE AXOAAIXZTIKHE A.E.
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2. KYPIEX AOT'IXTIKEX APXEX

2.1 Apyég mapovsiaong Tov Owovopkov Katastaoewv

Ot owovopkég kataotdoelg g Etapiog ocvvidoocoviar yw mpodtn opd pe Pdaon 1o Awbvy Ipdtuma
Xpnuoatootkovoptkng ITAnpoedpnong (AILX.IID) dnwg avtd €xovv vioBemBel and v Evponaikny ‘Eveoon. Qg
nuepounvia petafaong g Etapiog ota AILX.IL opicOnke n 1 Iovovapiov 2004, ondte ko cvvthybnke o
100A0YIoUAG EvapEng coppmva pe Tig dtatdéelg tov AILXIL 1. H Etoupia €xet epappodcet to civoro tav Atebvav
[Ipotonwv Xpnuatoowovopkng [TAnpoedpnong courepapufavoprévav Kot Tav tpotitey 4, 32, 39.

Ol eNMTOCEC TOV TPOEKLYAY OTIV TEPLOVGLOKT S1dpOpworn kot otV owovopkr 0éon g Etapiag katd
petapaon omd to EAAnvikd Aoyiotikd IIpdtoma, mov epdppole péypt kot v 31 AskepPpiov 2004, ota Aebvi
[pdtumo Xpnpatoowovopukng ITAnpoedpnong anekovilovtotl oTig dNHOCIEVIEVEG OIKOVOUIKESG KOTAGTACELS.

H obvtaén tov owovopikdv kotaotdoemv coppova pe to AJLXIL amoitel ) Slevépyelo EXTUNOE®Y Kot
V100£TNO” TOPUdOYDV, 01 OTTOlEG dVVAVTUL VO EXNPEAGOVY TO. AOYIGTIKA VTOAOITO TOV TEPLOVCLOKDOV GTOLXEIMV Kot
VIOYPEDCEMV, TIG OMOLTOVUEVEG YVOOTOTOMOELS Y0 EVOEXOUEVEG OMOITNOELS KOL VTOYPEDMOCELS KOTA TNV
nuepounvia ovvtoéng tov Owovopkdv Kataotdoswv, Kabmg eniong Kot To mocd Tmv 5600V Kot 500wV Tov
avayvopioOnkav katd T odpkelo g AoyoTikng ypnoewc. H ypnon g dwbéoung minpopdpnong kot m
EPAPLLOYT VITOKEEVIKNG KPIoNG amoTeA0VV ovamdOoTacTo oTolyela Yo T dlevépyela ekTiuncey. Ta mporypotikd
LEAMAOVTIKGE amoTeAESUATA EVOEYETAL VO OLOPEPOLY OO TIG AVATEP® EKTIUNOELS, VA Ol omokAloelg dvvavtat va
£€xovv onuavtikny enintoon ent tov Owovopukov Kotaotdoemv.

Ot petaforéc otny enidpaon 6To OTOTEAEGLOTO 0O TO AGPUALGTIKG amoBépata {ong, avaueso otig ypnoelg 2005
Kot 2004, opeihovtor kupimwg otig mapadoyés emitokiov mov cvppova pe to. AAIL gpappootnKov yio Tig dvo

YPNOELS.

Ou petaporéc tov oamolnuiocesmv {ong otg ypnoeg 2005 kar 2004, ogeihovior kupimg oty opipaven
aoPAACTIKOV cupPoraionv {ong Kot eTopévas otnv e£69ANCT TOLG.

Ot petaPolréc avdpesa oTig emOPAcELS amd POPOVS, oPeiovTal Kupiwg 6To Yeyovog Ott otig 31.12.2003 pe Bdon to
AIIXII 1, epappootnke o 1oxvov 10Te GLVTEAEGTNG Poporoyiog (35%), evd ot ypnon 2004 £ywve d10pBwom awtod
TOL oLVTEAESTH o€ 29% pe Pdon to AAIT 12.

2.2 Yovorhoyég 6g EEVO vOpopa

To cvvorroktiko vopiopa g Etaplag eivar to Evpo (€).

Ot cvvaAlayéc o EEva VOUIOUOTO UETATPETOVTIAL GTO GUVOAAAKTIKO VOpoua pe PAcm TG cLUVOALOYHOTIKES
LOOTIEG IOV {oYLOV TIG NUEPOUNVIES OLEVEPYELNG TV €KAGTOTE GLUVOAANYDV. Ta exppacuéva og EEvo Voo
VOUICHOTIKG TTEPLOVOIOKG GTOLYEID KoL VTOYPEDCELS WETOTPEMOVIOL GTO GUVOAAUKTIKO VORouo pe Baon Tig
GUVOALOYUOTIKEG 10OTYUEG TOL {oyvov TNV MUEPOUNVID KAEIGIHOTOG TOL 100AOYIGHOD. Ol TPOKLATOVGES
GUVOAAOLYLATIKEG SIUPOPES KATAXMPOVVTOL GTNV KOTAGTOOT] OTOTELEGUATMV YPNOEWG.

Ot cUVOALOYHOTIKEG SLPOPES OV TPOKVTTOVY OO TN UETOTPOTMN TOV LN VOUIGLOTIKOV YPTLOTOOIKOVOLUK®OY
TEPLOVCLOKDV OTOEIOV OMOTEAOVV €va GLOTATIKO GTolXElo TG pHeTafoAng g evloyng aiag tovg. T éva pn
VOUIGLLOTIKO YPNHLOTOOIKOVOULKO TEPLOVGLAKO GTOLKELD, OTTMG éva oTotyeio mov £yl TaStvounBetl 6To YapTOPLAGKLO
‘eOhoyn aflo péCH OMOTEAECUAT®V’, Ol TPOKVMTOVGEG GUVOAAOYUATIKEG OlPOpES avayvopilovtal otnv
rkatdotaon anotelecpdtov. Evad avtifeta, yio éva pn vOUIOUOTIKO YPTLOTOOIKOVOUIKO TEPLOVGLAKO OTOLKELD,
omw¢ pio petoyn to omoio €xel ta&vounfel og S1wbéoiuo mPOg TMOANGY, Ol TPOKVTTOVGEG GUVAAAOYLOTIKES
Swpopés  kataympovvtal katevbelov oto O KeeOAoww pEYpL TNV TOANGN TOL  UN  VOUIOHOTIKOD
YPMLULOTOOTKOVOLIKOD TEPIOVGIAKOD GTOYEIOV.

2.3 Entevovoelg 6€ ¥pIOTOOIKOVOLIKA TEPLOVGLOKA GTOLY SN

H Ertoipio tagwvopel T1¢ enevoDoEL TOV GE YPTLOTOOIKOVOLKE TEPLOVGLOKA GTOLYEID MG ENEVOVCELG Y10 EUTOPIaL,
dwakpartovpeveg péxpt T MEN kot debéoyieg mpog TdAnon. H amdpacn ywo v ta&vounon tov enevovoemy
Aoppavetot Katd TNV 0mTOKTNGT TOVG.

Apywcd OAeg o1 emevdVGEIG KaTay®PovvTal pe BAcn v muepopnvio. cuvaAlayng kot amotipodvior oty afio
KTHONG, oL etvar 1 €dAoyn a&lo g avtimopoyfg mov KatafAAAeTol, cupmephopfovoléveoy Tov e£60mV ayopds
ov oyetilovior pe TV €MEVOLOT, £POCOV TPOKELTOL Yot EMEVOVCELS SLOBECIUEG TPOG TOANGN 1] EMEVOVCELG
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dwkpatovpeveg g T MEN. Ta éEoda emevdvcewv oty gvAoyn ofia péom omoTELECUATOV  OgV
KEPAAQOTTOLOVVTAL GALG KOTOXPOVVTOL KOTELOEiY 6T amoTeAéG AT YPTIOTG.

Erevovoeig yio sumopio: Xe ant) TNV KOTNyopiot 01 EXEVOVGELS ATOKTOVTAL e 0KOTO TO PpoyumpdBecpo képdog Kot
meptlapfivoov xpedypoapo OT®G HETOXEG, OpoOAoya, pepidia apolfaiov kepolaiov. Emerta amd v apyikn
KOTOYMPNON TOVG, Ol ENEVOVGELG OV £XOVV TaEIVOUNOEl (¢ KPOTOVHEVES Y10 EUTOPIN ATOTIUAOVTAL GTNY €DA0YN
a&la tovg. Ta k€pdn 1 ot {npieg wov TPOKHATOVY GO TNV AMOTIUNCT CLTOV TOV ENEVOIVGEDMV KATAYMPOVVTAL OTNV
KaTAOTOON OTOTEAECUATOV XPTCEWDC.

Erevovoeig daxparovueves éwg ™ Anén: Apopodv enevddoelg pe kabopiopévn nuepopunvia ANéEng kot otobepég 1
TPOGOIOPIOUEVES TANPOUES, Yo TIG onoieg 1| Etaupia €yl Betikn mpdbeon Kot kavoTnTa Vo KpOTHoEL LéYpL ™
MEn. Ot dokpatovpeveg péxpt T ANEN EMEVOVCELS OMOTIHMVTOL 0TV amocPéoun a&ia Tovg epapudloviag ™
néBodo tov mpaypatkov emttokiov. H amocBéoun a&ia mpoodiopiletar Aappdvovrag vedyn v oio eEayopds Kot
TNV OMOLOONTOTE VIO M| LIEP TO APTIO SLAPOPE TOV TPOEKLYE KATA TNV NUEPOUNVILL OTOKTNGONG TV EMEVOVCEDV,
petov toydv TpdPreym yio amopeioon).

Erevdvoeis d1abéoiues mpog tawinon: Apopodv emevdvcelg ol onoieg umopel gite va kpatovvtor péypt ™ AREn M va
TwANBoOV mpokeévoy va tkovomomBodyv avaykeg pevoToOTNTag 1 Vo emtevyfovv képom omd peTOPOAN TV
enrtokiov | ™¢ tyng Eévov vopoudtov. Ensito and v apyiki Kotoay®pnon Tovg, Ol EXEVOVGELS OV £YOVV
tagwvounbel @¢ obéciueg Tpog TOANON omoTdvTor oty gvAoyn afio tovg. Ta képdn N ov {nuieg mov
TPOKVATOVY OO TNV OMOTIUNOT TOV JOECOV TPOG TAOANGCT ENEVOVGEMV KoToy®povuvial o€ Eexmplotd
Aoyaplacpd g kabapng Béong £wg 6tov ekmomBolv 1 gilempayBolv 1 domioThel OTL VITAPYEL AmOpEIDOT GTNV
a&lo Toug, omOTE KOl LETAPEPOVTAL OTIV KATAGTOOT] OTOTEAEGULATMOV YPNONG.

Yroloyiouog Evioyng Aéiag
Enrevdvoeig mov Stompaypoatedovial 6€ 0pyOvOUEVES YPNUATAYOPEG UTOTILAOVTOL GTNY €0A0YN a&ia Tovg, 1 omoia
mpocdlopiletar pe Pdon v tpéyovca ypnpotiotnplokn afio v npépo KAEIGILATOS TOV  OWKOVOMK®OV
kataotdoewv. Enevdicelc oe pn ewonypévoug tithovg amotipdvror oty oflo KThong tovg peiov v tuydv
VIAPYOLGa anaLimaoT TovG.

Oleg ot Kavovikég cuVOALAYES OyOpds Kol TOANGNG EMEVOVCEMV GE YPMLLOTOOIKOVOUIKE TEPLOVGLOKA GTOlXElD
KaToy®PovVTOL TNV NUEPOUnvia chvayng g ocvvarrayng (trade date), n orola avtictotyel otV Nuepounvia Kotd
v omoio 1 Etaipia deopevetor va ayopacetl 1| Vo TOANGEL TO YPTILOTOOIKOVOUIKO TEPLOVGIAKO oTotxeio. O dpog
«KAVOVIKES) GUVOAANYEG OYOPAs Kol TMAN OGNS XPTILOTOOIKOVOUIKAY TEPIOVCIOK®OV OTOLYEI®V amattel 1| Tapdooon
TOV YPNHOTOOIKOVOUIKOD TEPLOVGLOKOD OTOLYEIOL Vo OAOKANP®OEL €vidC TOL YpOoviKoD TAUIGIOL 7OV £)YOLV
Oeomicel ta vopobetikd dpyava N Exel kabiepwbel amd TV TPOKTIKY AELTOVPYIO TOV OyOpOV.

24 Eveopata meplovclokd otouyeio

Ta evodpote TeplOvVGLoKd oTotXElo Elval 1O10XPNCILOTOIOVUEVA ETe Yo TIG AglToVpYIKEG epyacieg ¢ Etaipiog
glte v dounTikovg okomovs. Ta evodpata meptovolakd otoyyeio meptiapPfdvovy otkomeda, KTipila, PeATidoelg
pofopévev akvitov, Emumid Kot Aowmd eEomAopd kot petagopikd péca. To evodpate TeEPOVcLoKE oTotyEio
amotipovvtal otV afio KTong petov Tig compevpéves amocPESELS KOl COPEVIEVEG OTOUELDCELS.

Amnocfécers: Ta owodneda dev amocPévovtatl. Ta vwOAOTA EVODUATA TEPLOVGLOKA GTotXEln amocPévovtal pe Bdon
™ péBodo ¢ otabepnc amdoPeong Kotd TN Sudpkeld NG ovapevopevng oeéaung Cong tovg, n omola
emaveEetdletal og emota Pdon. H oeéhiun (on tov evedlatov Tepovclokdy ototyeimv avd katnyopla &xet g
&g :

Kﬁpla 40 - 50 éTT]
"Emutho kot Aowmdg eE0TMG oG 5— 8 ém
Mertagopikd péca 7—-09 ém

E&apovvtar ot «Beltidoeig oe akivnta tpitvy ot omoieg amocBEvoviol 6To HKPOTEPO YPOVIKO ddotnua petas&d
™™g o@éAung {ong g ertioong kot g ddpkelag picbmong tov picbopévou akivijtov.

Amopeioon: H Etapio e€etdler oe emota Pdon 1o EVOMUOTO TEPLOLGLOKG OTOWEID Yoo TUYOV &vdeilelg
amopeioong. Av vmdpyer €voelln amopegiowong 1 AoywoTiki] ol TOL EVOMUOTOL GOTOLXEIOL UELDVETOL GTO
OVOKTN OO TOGO pE 160100 ENPAPLVOT) TOV OTOTELECUATOV.

pdt Egappoyn: Katd v nuepounvia petdfaonc ota AIIXIT n Etoipio enélele yio ta otkdmeda Kot Ta KTipto
va kévet ypfion g mopoypdeov 17 tov AIIXIT 1 kot va Adfet g texpaptd k6otog 1 Bewpnrtic) a&io ktnong v
0oy a&io TV owomEd®V Kat KTipimv Omwe avti Tpocsdiopicdnke and etatpio ELTIUNONG AKIVATOV.
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2.5 Enevovoeig o Akivta

Ot emevdvoelg og axivnto tepthopfavouy owonedo Kot Ktipto mov katéyovratl and v Etaipia yio evoikioon 1 yo
KEPOAQOVYIKO KEPOOG Kol Tagvopobviol ¢ okivinto Yy emévdvor. Apyikd, ot emevodoels o€ oKiviTo
Katay®povvTol oty aflo KTNong Toug, 1 omoio meptAapPdvel Kot Tig Sumaveg 0mOKTNOoNG TOVG. MeTayevéotepa Ta
KTiplo. Kol To OKOTEdD OmOTIHAVTOL oty afio KTNoTMG HEOV TIG COPEVUEVEG OMOCPECELS Kol CMPEVUEVEG
OTTOLEUDOELG.

Ta owdnedo dev oamocPévovtor. Ot emevddoelg oe ktipla amooPévovtar pe Paon ) péBodo g otabeprg
amocPeons Katd TN OldpKeln TG avapevopevng oeéaung (ong tovg, N omola emavefetdleton kdOe étrog. H
oeéhMun Lon tov ktipiov eivoar 50 étm. H Etapila egetdlel og emoa Bdon ta axivita yo evigi&elg amopeimong.
Av vrdpyetr amopeimon, N AoyloTikn a&ict TOV EVODUATOV GTOLYEIOD LEUDVETOL GTO OVOKTINGLULO OGO LE 1GOTOGN
eMPAPLVOT| TOV OTOTELECUATMV.

Ta otoyeio avayvopilovtor péxpt v TOANGT TOLS 1| vopitepa, Katd v nuepopnvia mov 1 Etaipia model va €xet
peAlOVTIKG otkovoptkd o@éAn amd to otoyeio. To wépdog M M {nud mov mpoxdmrel avayvopiletor ot
QTOTEAEGLLOTOL TG XPTIONG-

I[Ipo Egappoyn: Kota v nuepounvia petafacng ota AILX.IL n Etopio eméhele va kdver yprion g
mapaypdeov 17 tov AILX.IL 1 kot @¢ texpaptod kdéotog 1 Bempntikn aia Ktiong va Adfet mv gvAioyn aéio tov
01KOTTEO MV KOl KTIPI®MV OT®S 0T TPocdlopicOnke and etaipio EKTIUNONG AKIVATOV.

2.6 Avio TEPLOVGLOKA oTOVYELD

Ta «Gola Teplovclokd ototyeion TEPIAAUBAVOVY TO AOYICULIKE TPOYPALLLLOTO KOl AOUTd GLAC TEPLOVGLAKE GTOLYELDL.
Ta AOYIoMIKG TPOYPAIOTO TOV OTOKTMOVTOL LELOVAOUEVE, KEQOAALOTOlOVVTOL oty a&ia ktong. Metayevéotepa,
OTOTILOVVTAL OTO KOOTOG KTNONG MEIOV CMPEVUEVEG OMOCPECELS KOl COPEVUEVEG OMOUELDOELG. To Aoyiopud
mpoypdppoto anocBévovtat og 3 ypovia. H dwoiknomn g Etapiag, oe etfota Pdon, e€etalet v afia tov dGuiav
TEPLOVGLOKADV GTOWXEIMV TPOKELEVOL VO SOMIOTMOCEL €4V voioTatol amopgioon g aflog Toug 1 av £€xet
petafinfel n avapevopevn oeédun Con tovc. Otov 1 Aoyiotikn a&io evog GuAhov Teplovcslakod cTotyeiov
vrepPaivel My avaktioun o&ia tov, tote dievepyeitar avaAoyn tpdPreyn yio anopeioon pe 16dmoor emPdpovon
TOV OTOTEAECUATOV.

2.7 Tapegio Ko TOPIEKA 16G0OVVONO,

To tapeio Kot To TapaKd 160dvvoua TEPILaUBavovy xpnratikd teptovolakd ototyeio e Etaipiog pe nuepounvia
AENG pIKpATEPT TOV TPLOV UNVAV amd TNV TUEpOUNVia, andKTnong.

2.8 Anmmtiosig 0o a6QUMOPEVOVS KOl UVTUCQPOAMOTEG
Ot amautioglg anetkovi{oviat 6Tov IGOAOYIGHO apov apalpedotv ot TPoPAEYELS Yo EMGPAAEIS OTALTNOELS.

H eonpo&ipdma tov anotioemv aflodoyesitor kotd Eeywpiot nepintmon mov 1 Etopio Oempel onpavtikn). H
a&lodoynon yivetor pe Péon TV OWKOVOLIKY] KOTAGTOOT], TO IGTOPLKO ATOTANPMOUNG TOV 0QENETT, TV ThavOTHTA
oPENG amd TGTOANTTIKA aELOTIGTOVG EYYUNTEG Kal T pevoTtonomoiun aéio tav eEacpaiicemy.

Ot anottoelg mov dgv Bempovvtal GNUOVTIKEG KOOMG Kol OVTEC TOL €IVOL HEV ONUOVTIKEG OAAG dev vbpyovy
evoei&elg amopeimong KaTnyoplomolovvTIol 68 OUAOES e OUOLOL OPUKTNPLOTIKG ToTOTIKOL Kivdvvov. H Etaipia
eetaler v mBavn mpoPreyn yo amopeiowon kdbe katnyopiag. Koatd tv oa&ohdynon kdabe kotnyopiog
Aappavovtal voyn To HYog TV LILO TaPAKOAOVONGN 1 TOAVAV ETCPUADY ATALTHCEDV, 1] YPOVIKT SEPKELL TOV
ot anoutioelg Pplokovtal 6e kaBvotépnomn, N eOTPASIUOTNTA TOVG OO TN OTIyU oL o YOPAKTNPLOTOVV MG
EMOQOAEIG, Ol OWKOVOKEG GLYKLPIEG TNG AYOpdS KOt 1 eUmelpio. ToOL TOPEABOVTOG GYETIKA HE TO VYOG TV
avapevopevev nuav.

Ortav pio amaitnon yopaxtplotel ©G EMGEOANG, M AOYIOTIKY NG a&io LEWDVETOL GTNV EKTILMUEVT] OAVOKTAGILN
afla, m omoia mpoodlopiletar ®g 1 mapovoa oLl TOV AVOUEVOUEVOV HEALOVIIKOV TOUOK®DY POdV,
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CUUTEPIAAUPAVOUEVOV TOV EKTIUMDUEVOV OVOKTACI®OV TOCHV Ond €YYUNOELS KOl EUTPAYUATEG £EACQAMOELS,
TPoeEOPAOVUEVOV E TO TPOUYUATIKO ETLTOKIO TNG OYOPAC.

Metayevéotepeg aAAOYEC OTOL OVOKTAGUYLO, TOCG KOL TO YPOVO KOTG TOV OTOI0 OVOUEVETOL VO El0Tpayfodv
GLYKPIVOVTOL [LE TTPOTYOVUEVOLG VITOAOYICHOVG Kol OOV TPOKOTTEL SLOPOPE GTN GYNUATIGUEVT TPOPAEWN YiveTOL
avtioToyn XpEMoN 1N TOTWGT OTIV KATAGTACT) OTOTEAECUATOV YPCEWG.

Amoutfoglg kot Aoutd ddvewn, Otav dev givor mALov €@kt 1M elompal] TOLE, OwypAeovTaL EVOVIL TMV

CYNUOTICUEVOV TPOPAEYEDV Y10l ETGOUAELG OTALTICELG.

2.9 MiwsOooerg
H Etapio og priedortig

A) Asrtovpykég MicBmoelg

H Ertopio cvppetéyel oe Aettovpykég picbooelg 0mov o expicfotg datnpel onpavTiKd PEPOG OO TOLG
KWvdHVOLG Kot T0. 0PEAN TTOL amoppEovy and To ekpiclopéva teptovotlokd ototyeio. Ta 6060 TV AEITOLPYIKOY
HofdoemV KOTOX®POOVIOL GTNV KOTAGTOGT OTOTEAECUATOV YpNons, He ) otobepn pébodo, kad’ O6An
dudpketa g picBwong.

B) Xpnuatodotikés piobdoelg

Agv €xet ouvayet ) Etaupio.

H Etapio og ekpicotic
A) Aettovpyikéc MioBmoelg

Ta expobopéva meplovclokd ototyeion epeovioviol oTlG OWKOVOMKEG Kataotdoelg g Etaplog o
amocBévovtal OUPOVA LLE TV OQEAMUN (@1 TOVG.

B) Xpnuatodotikés piobmoeig

Agv €xet ouvayet ) Etoupio.

2.10 Zopyn@iopég ATaticemy — YTOYPEDGCE®V

O cvpYNPIGHOG XPTLOTOOIKOVOUIK®OV TEPIOVCLOKAOV GTOLYEI®MV HE VITOYPEMCELG KOl 1] OEKOVION TOL KoBapov
10600 otig Owovopkés Kataotdoelg enttpémetal povo OGOV VAPl VOULLO SIKAIMUO Y10 COUYNEIOUO TOV
KOTOY®OPNUEVOV TOGHOV Kol LILApyel Tpdbeom eite yio Stokavoviopd tov Kabapod TOocoy oV TPOKOTTEL OO TOV
CULYNPIOUO 1 YO TAVTOYPOVO SLOKAVOVIGLO TOV GUVOAKOD OGO TOGO TOV (PN LUOTOOKOVOULKOD TEPLOVGLAKOD
ototyeiov 600 KAl TNG VITOYPEWOTG.

2.11 "Ecod0 kot 'EEoda amd Tékovg

Mo 6A0 To YPMUATOOIKOVOUIKG LEGO, To £0000 Kot TO ££000 OT0 TOKOLG KOTOYXMPOVVTOL OTIV KOTAGTOON
OTOTEAEGUATOV YPNONG XPNOLOTOLDVTAG T 1EB0SO TOV TPUYUATIKOD EXLTOKIOV.

H pébodog tov mpaypatikod emtokiov givar pio péBodog ovupmva pe tv omoio vwoAoyileTol T0 avamdsPesto
KOGTOG TOV YPTMHOTOOIKOVOUIKOD GTOLEIOL 1) TNG VAOYPEDMONG KOl KATAVELOVTOL TO, £5000. 1] Ta €000 0O TOKOVG
KB’ 6An v mepiodo avapopds.

Amoteleopatikd entoklo givorl ekeivo 10 omoio mpoefopiel aKpIP®S TIG EKTYHMUEVES HEAALOVTIKEG TANPOUES N
€10MPAEELS KB OAN TNV TPOGIOKMEVT SIAPKELD TOV YPTLOTOOIKOVOULIKOD LEGOV.
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MOMG éva YPMLLOTOOIKOVOUIKO TEPLOVGIAKO OTOLYEIO 1] OMASO atd OWOELDT YPNUATOOIKOVOULIKG TEPLOVGIOKE,
otolyeio. vrotynBodv ©¢ amotéiecpa amopeioong g agiog Tovg, To €c0d0 amd TOKOLG avayvopilovrol
€QapuolovTag To EMTOKIO TOV YPNCLOTOWONKE Yio TNV TPOEEOOANCT TOV UEALOVIIKOV TOUIOKDV PODY Y10, TO
OKOTO NG HETPTIoNG TS {Nudg amopgioong.

2.12 Hpop0ereg ko Xovapr] 'Ecoda

Ot popnfeteg Kat 1o GLVAPT £5000 KATAYM®POLVTOL GTNV KOTAGTOOT| OTOTEAEGUATMOV YPNONG KATA TN StbpKEL TG
xpNoews oty omnoia mopacyédnikay ot oyxetikés pe ovtd vanpeoies. IIpounbeleg kot cvvaen €c0da ToOL
TPOEPYOVTOL OO GUVOALAYES Y10 Aoyoplocpd Tpitev avayvopilovtol 6to anoTeAEGHATO KATE TO ¥POVO TEPOimONG
g cvvaAlaync. ApoBéc yia vnpeoieg dtayeipiong yoptopuiokiov Kot cLLBOVAELTIKEG VRN PEGIES KOTAY®POLVTOL
GTO AOTEAEGLLATO GUUPOVA LLE TO CLUPOAALO TAPOYTS VINPESLOV, GLVNO®E Ge avaloyk| Bdon.

2.13 ®o6pog Ervooonqpatog

O @6pog sloodnpatog vroroyiletal eni TV KePOMV NG ¥pNoNG PAceL TG KEIUEVNG Popoloyikng vopobesiag Kot
avayvopiletar og €000 ota amotedéopato g xpnoems. Poporoyikés (NEG TOV PETUPEPOVTOL GE EMOUEVES
YPNOELG YO CUUYNPIGUO avayvepilovtal g TEPLOVGLOKA ototyeian 0tav Bewpeitor mbavy N Tpaypotonoinon
LEAMAOVTIKOV QOPOAOYNTEDV KEPODV, TOL 01010, Bat EIvaL ETOPKT Y10 TOV CUUYNPIGHO TOV COPEVUEVOV POPOAOYIKMDV

Oudv.

O avoPoariopevog Opog €1600MH0ToG vrtohoyiletal pe ™ HéEB0d0 TOL 100AOYIGHOD, PACEL TOV TPOSMPIVAOV
dlpopdv o1 omoieg TPoKLLTOVY HETOED TG AOYIOTIKNG a&iog TMV TEPLOVGIOKMV CTOLEIDV Kol TMV VTOYPEDCEDY
mov mephapfavovtar otig Owovopikés Kataotdoelg kat g eoporoykng a&ioag mov anodidetol o€ avtd cOUE®VO.
HE TN pOopOoAOYIKN Vopobeaia.

INa tov Tpocdopiopd g avaPoriopevng @oporoyiag ELGOONLATOS XPTCLULOTOLOVVTAL Ol BECTIGIEVOL POPOAOYIKOT
GUVTEAEOTEG 1 Ol POPOLOYIKOl cuLvTELeoTEG ov Beomiloviar oe mMpepounviol HETOYEVESTEPT TNG MUEPOUNVIOG
KAEIGILATOG TOV 1GOAOYIGLLOV.

H Erapia avayvepiler avapailopeveg goporoyikés anattioelg 6tav givol mboavov ta pLeAAOVTIKG QOopoAoyNTEQ
KEPOM Va glval ETAPKT Y10 TO GUUYNPIOUO TV TPOCOPLVAV OLOPOPDV.

2.14 Hapoyés mpog to [Ipocwmiko

H Etopio cvppetéyel oe didpopa mpoypappoTo Tapoydv Tpog To TPOSHOTIKO TOvg HeTd TNV ££000 Tov and v
vinpecic. H Etopio ocoppetéyst t6c0 oe mpoypdppote KoaBopiopévemv Topoxdv 0G0 Kol G TPOYPOLLLOTO
KaBOPLOUEVOV EIGPOPDV.

Xe éva mpdypappo Kabopiopévev eicpopov, 1 Etapio vroypeovtatl vo katafdier kaBopioUives E1GQPOPES GTA
Tapeio.

"Eva mpdypoppa kabopiopévov tapoxdv etvol otny ovcia £va cuvtallodoTikd TPOYPapo GTO OO0 1 LTOYPEMON
™ Etapilog waBopileror and 1o Oyog g amolnmioong mov Ba AdPet o vrAAANAOS katd TO YpOVO
ovvta&loddtong tov, PBhoet g NAkiog tov, ¢ mpovmnpesiag tov oty Etapio kot g apoPng tov. H
VIO PEDOT TOV KaTaympeitatl 6tov [GoAoyIopud avagopikd (e To TPoyPaUUaTe KAOOPIGUEVOY TOPOYDY GUVIGTATOL
amd ™V mapovoa afio TV ToPoYdV KOTA TV NUEPOUNVia oHVTOENG TOV OIKOVOUIKMV KOTUCTAGEMY UEIOUEV LE
v €0Aoyn a&io TOV TEPLOVGLUK®DY GTOLXEIDMV TOV TPOYPAUUATOS, LE TIG OVOTPOCHPUOYEG TOV OTOLTOOVTOL Yio
KEPOM 1 (NUIEC TTOL TPOEPYOVTOL OO OVOAOYIOTIKT) HEAETN KOl dgv €Youv akOpa KoToywpnOel Kabmg kot pe to
KOGTOG NG vmnpeciag mov €xel NON mopooyebel. H vmoyxpémon tov Tpoypappdtov Kabopiopévemy Tapoymv
mpocdlopiletar oe emota Paon amd aveEAPTNTO AVOAOYIGTH YPNOLUOTOIOVTOG T HEB0dO TG TpoPoridpevng
povadag mictwong (projected unit credit method). H mapovoa a&la g vmoypémong mov mpokvmtel and To
TPOYPaApLLO KABOPIGUEVOV TaPoydV LTOAOYIETaL TPOEEOPADVTAG TIG LEAAOVTIKES TOUIOKES EKPOEG LLE TO EMITOKIO
ypeoypbowv tov dnuociov, to omoio &yovv mepiodo wpipavong mov TPooeyyilel TOvg OPOVG NG CYETIKNG
vroypéwong anolnuioongs.

Avoloyotikd k€pdn 1 {npég mov pmopet va tpoélBouvv amd avamposoppoyEs, Pacet g eunetplog, kabdg Kot omd
oAy TOV OVOAOYIOTIKOV VTOBECEWMY, YPEDVOVTAL 1| TICTMVOVTAL GTO TOTEAEGLATO OVOAOYIKE CULE®VA LE TN
HEGT) VILOAETOLEVT] EpYaGLOKT (M T®V VITOAANA®V.
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2.15 Movon ameikovions Tov PNRATO0IKOVOUIKOD pécov oTic Owovoukéc Kataotasseig

"Eva ypnuatootkovopikd péco dev amekovileTal 6TIG OKOVOUIKES KaTaoTdoelg g Etapiog amd ™ otiypn mov 1
Etoipio mwavel va €xet tov €Aeyy0 TV GUUPATIKOV SIKOUIOUATOV TOV OTOPPEOLY OO TO YPTLLOTOOKOVOLIKO HEGO.
O £éleyyog TV SIKALOUATOV TOV YPTLOTOOIKOVOUIKOD HEGOVL TaeEL v veiotatal 1 6tav mtoAnbei 1 dtav ot
TOHLOKEG ELGPOES, oV oyetilovton pe avto, petafiBactodv og Eva aveEdptnTo Tpito PéPOC.

2.16 XPNROaTOOIKOVOUIKES TANPOPOPIES AVE TOPED SPACTNPLOTNTOS

O emyepnolakds Topéng dpaoTNPLOTNTAG Eival 0 TPOTEH®V TVTOG TANPOPOPNoNG. O emyelpnolakds Topéag etval
OLLAd0. TEPIOVCLOKAOY OTOLXEI®V KOl AETOVPYIOV OV OPACTNPLOTOOVVINL GTNV TOPOYI| LANPECLOV, Ol ONOiEg
VIOKEWVTOL GE OHOEWEIG KIVOUVOLS KOt OTOdOGELS KOl OLOPEPOVV OO EKEIVOVG TV AAADV EMLYEPTCLOKDV TOUEDV
g Etanpiog.

O veoypapwds TopEag SpaoctnpldTTog €ival 0 dguTEPEL®Y TOTOG TANPOPOpNoNG. O yemypapikds TOpENS
dpaoctnpldTTog TopExel TANPoEOpNoN Yo TG dpactnpotnteg g Etaipiog oe éva cuykekpylévo otkovopiko
TEPPAALOV OV VTTOKELTAL G KIVODVOLG Kot AmodOGELS TOL SLAPEPOVY OO AVTIGTOLYOVG KIVOHVOUS KO OTOJOCELG
GAA®V ETLYEPTCLOKMV KoL YEDYPOAPIKDV TOUEDV.

Mertoyiko Kepdararo

Ot kowég petoyés Koatatdoooviol ota 10t ke@dAato. Ot vrmoype@tikd e£0yopacieg TPOVOULOUYEG UETOYES
KOTOTAGOOVTOL OTIC VITOXPEDCELS. ALeca KOGTN Yo TV €KO0CT UETOXDV, ELQAvVI{OVTOL HETA TNV OQOipECT) TOVL
GYETIKOD (POPOV ELGOOTNLOTOC, GE LEIDMOT TOV TPOTOVTOC TG KOO0 G. ApESO KOGTN OV oyeTi{ovtal e TNV kdoon
UETOYDV Y10l TNV OTTOKTNGCT] EMYELPNCEDV TEPIAAUPAVOVTAL GTO KOGTOG KTHOEMG TNG EMYEPTCENDG TOL OTTOKTATL.

2.17  ’Ioweg Metoyég

Meroyég g Etapiog mov xatéyovror amd tnv idwe v Etoupio xatayopodvror oty a&io KTong tovg Kot
angwcovifovtar apapetikd ¢ kabapng 6éong e Etaplag émg 6tov axvpwbodv. Xty mepintworn mov ot idieg
petoyég moAnbobv N emavekdobovv, to tipnpa mov Ba siompoydei dev Bo TepAnEOel oto amoteAésaTa TG XPNOTS
oALG Ba kataympnOel katevbeiov oty kabapn Oéo.

Avafariopevn @oporoyia

Ot avoParAOUEVEG QOPOAOYIKEG OMULTNOES KATOUXMPOVVTOL KOTO TNV £€Ktaon Kotd v omoion Oa vrdapet
UEAAOVTIKO  (QOPOAOYNTED KEPSOG VIOl TNV YPNOILOTOINGT TNG TPOCOPIVNG Slapopds mov dnuovpyel v
avaPaALOLEVT] POPOLOYIKT OTTA{TNOT).

O avaforiopevog opog elcodpnatog mpoodtopiletar pe v pEBOdO TG VILOYXPEMONG 1] OTALTIONG TOV TPOKLATEL
Omo TIG TPOCOPLVES dLaPOPEG LETAED TNG AOYIoTIKNG a&lag KOt TG POPOAOYIKNG BACTG TV TEPLOVGIAKMY GTOLYEIV
Kot TV vroypedcewv. To O6pehog amewkoviletor ®g avofaiidpevog @opog Evepyntikov, evéd m avtiotoyn
vroypémon Ba ameucoviletar mg avoaParidpevog opoc [abntikod, pLe avtictoryn ETTTOON 0TO ATOTEAECLOTO TG
xpNong. O avafoarrlopevoc eOpog TPoodlopileTal [Le TOVG POPOAOYIKOVS GUVTEAEGTEG TOV GVOLEVETAL VO, LOYVOVV
Katd v mepiodo Omov to mMepPovolakd otoryeio N M vroypiéwon Ba toktomomBel oplotikd, cOuEOVL pE TIG
POPOLOYIKES OLOTAEELS IOV 1YVOLV KATA TNV Nuepounvia tov Iocoroyiopov.

2.18 Koéotog Aaveiopov

To K6670G dAVEITLOV, GOHEMVA LE TO AoYLoTIKO Yepiopd mov mpoteivel o A AIL 23, avayvopiletor mg é£0d0 ota
OTOTEAEGLLOTOL TG XPNONG OTNV 0Toio O1LovpyNONKe.
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2.19 Ac@aletipro Xvppoéraia
a) Xpion 2003

‘O)o. o cupporate. mov Exovv exdobel péypt mv 31n Aekepppiov 2003, éxovv Bempndei aopaiiotiplo cupPorota
Kot €yovv akolovOnBel ot diatdéelg tov N.A 400/1970 mepi  «Idiwtikng Emyeipnong A@oricewo» kol t@v
aro@dce®v Tov Ymovpyeiov Avamtuéng

B) Ilepiodog 1.1.2004 £owg 31.12.2005

Omnwg 1o éxer avapepbet, n etaupeio vioBéoe 1o AIIXIT 4 and v In lavovapiov 2004 omodte Ko €yve M
Ta&vounomn TV cVUPOANI®V GE ACQUAOTIKA KOl 08 EXEVOLTIKA GO Kot 1 aEloAdYNon TG EXAPKELNS TOV
ACPAMOTIKOV TPoPAEYEDV.

> Al @pLopég YPNILATOOTKOVOIIKOD KIVOUVOD TOV 0GQPUALGTIPi®V cVpforaimv

H etaupeio epappolovrag tic dratd&elg tov AIIXIT 4 dievipynoe dtayopiopd Tmv cuUPBoAi®V TG 08 AGPUAIGTHPI
oLUPOLOL. KOl GE YPTLOTOOIKOVOLKA GLUPBOANLOL.

2TIC TEPMTAOCELS OMOV G AGPUAMOTIPLO GUUPBOANLO VIGPYEL TAVTOYPOVO OCPOAGTIKOS KOl YPMUATOOUKOVOULKOG
kivovuvog 1 Etanpia dev éxel mpofel 610 S1oy®PIGHO TOV YPTHOTOOIKOVOUIKOD KIvODVOL TV GUUBOANI®Y.

A) Aocpamotipro coppoérora

Acopalotipla copPforaa givar eketva To Gupfoiata Le TO. OO0 LETAPEPETOL CNUAVTIKOG ACPOAMGTIKOG Kivouvog
amd Tov aoPUALOUEVO GTNV ACPUAIGTIKY €Tatpeio Kot Omov 1 AcPAALSTIKY gtatpeio amodEyetor vo amolnumaoset
Tov oogaMlopevo ce mepinmtmon emélevong kobopiopévov aféfatov peAlovtikod cupuPavtog mov emnpedlet
apvNTIKA TV ac@oAMiOeEVo. O ao@PaAIGTIKOG KivOuvog glval onuavTikog 6tav Kot povov 0tov évo, ac@oliopevo
ouupdav Bo pmopovce va avayKAGEL TNV 0CQAAICTIKY €tarpeio va kataPdiel onpavtikég emmiéov mopoyss. Ot
EMMAEOV TTAPOYEG AvaPEPOVTAL O TOoE TTov vrepPaivouv ekeiva mov Ba Ntav KatafAntéo av 0 UCPUAIGHEVOS
Kivouvog dev eiye emélbet.

‘Eva ocopforato mov ekBétel TV oCQOMOTIKY E€TOLPED O YPNUOTOOKOVOIIKO Kivouvo Ympic onpoviikd
aoPAAoTIKO Kivduvo, dev eivor acpaiotiplo cupforato. Kdamown cvpforaio exbétovv v ac@OMOTIKY o€
YPNLLOTOOIKOVOUIKO KIVOLVO EMUITPOCHETOC TOV OTLOVTIIKOD OCPAALGTIKOD KvOOVOL.

Ta aopariotiplo copforaia TaEtvopovvtal o€ 600 KaTyopieg avaloyad Le T UG TOV ACPOAGULEVOD KIVOUVOU.
1) AcpaheTiipra Zopforoara Zmng

» Mapadoclokd copfoérara

mv katnyopio avt) meptiappdvovior to cupPforato mov ekdidel M gTOpEin Yo THV KAALYN TOL KVOLVOL
Bavdrtov, wooflov mapoydv, cuvtdEewyv, avikavotTnTo, aTLYNLATOV, Tpoypoupdtov acbeveing T10G0 Ge aTOUKN
000 kat o€ opadikn Péon.

AcoomcTiipro Tvpufororo Zmig ne yOpUKTNPIOTIKG TPOUIPETIKTG CUUNETOYNG 6T KEPON

O KVpog 6YKOG TV TOPUSOGLOKAOY AcPoAMGTNPimV cupPorainv {mNg TEPLEYOLY YUPUKTNPIOTIKA TPOOIPETIKTS
ovppetoyns ota képON (DPF) emedn o aceailduevog dvvatar va AdPet mpdcobeto opédn mépav avutdv mov
€YYVATaL TO GUUBOANLO, TO VYOG TV OTOIMV KoL 1) XPOVIKN GTIYUN TNG KATABOANG TOVG EYKELTOL GTNV SOKPLTIKY
EVYEPELD. TNG ETALPELNG GE GLVIVLOOUO HE TOVG Opovg KABE GVUPBOANIOL Kol HE TNV OOS0CT TV EMEVOVCEDY TG
ETALPELOG TTOV OVTIOTOLYOVV OTIG 0OPUAOTIKEG TPOPAEWeELS {ong.
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Acoaloetipro Zopforore Zong yopic YOpUKTNPIGTIKG TPOULPETIKIS CVUNETOYNG 6TA KEPON
Y pictavior aocpaiiotiplo. cupPorota (oNg xmpic yopOoKTNPIOTIKG TPOUPETIKNG CLUUUETOYXNG oTa KEPAT TO VYOG
TOV 0TIV 0V KPIVETOL CTLOVTIKO O GYECT] LLE TO GLVOAIKO VYOG TOL GLVOAOL TV GLUBOACIV.

>  Xvppéiore yia Loyaproopnd ac@aiopivev Cong mov ol ac@aliopnevol GEPOVY TOV YP1LATOOLKOVOMIKS
kivouvo (Unit Linked)

Xp1HOTOOIKOVOUIKA GLUUPBOANLN EIVOL AVTA TO. OO0 LETAPEPOVV TOV YPMUATOOIKOVOULKO KiVOUVO GTOV KATOYO TOV
ovpporaiov. Ta copPdrate aVTE PETAPEPOVY YPTIOTOOIKOVOUIKO KIVOUVO GTOV KATOXO TOL cupfoAiaiov, aAAd
TOVTOYPOVO 1) AGQOAALCTIKY €Tapeia. avalapPdvel Ty kdAvyn pe v gyydnorn HEPOLS TOV YPTHATOOIKOVOLLKOD
Kwdvvou. Tavtdypova eumepléyovy Kol ONUAVIIKO OCQPUAISTIKO Kivovvo (kdAvymn Bovdrtov, avikavotntog,
atuynpérov kot acbeveiog). Ta aceaiiotipia cupporata {mng acearifovy katd pLeydlo TOc0GTO YeyovoTa KATA
™V dudpkela pag pokpas teptddov. Ta oyetikd acediiotpa avayvapilovior og écoda dtav Kabiotavtal amottntd
am6 tov aceailouevo. Ta acpdhotpa anetkovilovral ympig v peiwon Aoy avorloyovs®v Tpopndetmy.

210, VEIGTALEVO GLUBOAALO SEV VTLAPYOLY EVOOUATMOUEVO TOPEYWYOL.
2) Acpairetipra Zopporare Znpmdv

> Ac@uiotipro Zoppororia Znmdv — AcTikig €00VVIIE AVTOKIVITOV
v komyopia avt) weptiapPdvoviol ta cvpforaia mov ekdidel M gtTatpeio yioo TNV KGALYN TOL KIVOOVOL TNG
OOTIKNG EVOVYNC CVTOKIVIT®V.

»  Acopaliotiipro Zopporara Znpidv — Aot@v KLAS@V

2myv komyopia avth mwepilappdvovior to cuufoiaio Tov KAAOTTOUY TOV KivOLVo TLPOG, GEICHOV, YEPCOIMV
OYMUATOV,

KAOTNG, LETOPOPDV, YEVIKNG AOTIKNG EVBVYNG, TIOTOCE®Y, gyyunoemv, Bondeiag, oKapdV, TANPOUATOV Kot AOLTd.

210, VEIOTALEVO GUUPOAALO SEV VTLAPYOVY EVODOUATMOUEVO TOPAYWYOL.

Ta aocpariotipra cvpforaia Inudv avayvopilovior o¢ écoda (dedovievpévo aGOEAMOTPE) OVOAOYIKO e TNV
nepiodo dibpkelag Tov acpaiotnpiov cupforaiov. Xy nuepounvic TGV OIKOVOUIKGOV KATACTAGEDY TO TOGO TOV
0CPUAIGTP®Y OV OVOAOYEL GTO EMOUEVO 1| OTO EXOUEVO £T1 Yo TV TEPIOS0 OO TO KAEIGIUO TOV OIKOVOLUK®OV
KaTaoTAoE@V PéXPL TV ANEN ™G YPNoE®S Yo TV omoia £xovv KotoywpnOel To aopdiotpa, mepilappdvetatl 6to
amofepo pn dedovievpévav acporioctpov. Ta acedliotpa ancsikovilovial yopig TV HEIMON TOV OVOAOYOUCHOV
wpoundeidv.

B) Xpnunoatoowovopikd copférara

Aoyopuoopoi Awoygiprong Kepolaiov (Deposit Administration Funds)

Elvar 1 opadwkn ac@diion pe tv omoid CLUUE®VEITOL EMEVOLTIKY OWXEPLOTIKY ACPAAIoN (AOYOPlaGHOG
Swyeipiong kepoiaiov) 6mov m maPOYN) TOL AGPOAALSTY KotaPdAletar eite pe v, Yo omowndnmote AdYyo,
OTTOYMPNOT TOV OUOPUAIGHEVOV-UEAOVG TG OMAdOG amd TNV €pyocios TOL €T UE TNV CUUTANPOOT] OPIGUEVIG
niwiag. H acpaiiotikng etapeio KotoBaAAel 6TO HETPO TNG EXAPKELNG TOV AOYAPLAGHOD dtayeipiong kepoiaiov. Xe
TMEPIMTOON U1 EXAPKELNG TOV AOYOUPLOCHOD, 0 O1ka10VY0g dev €xel atimaon Katd ¢ acpolotikhs. H dwuyeipion tov
AOYaplaGHOD YiveTol €iTe OmO TNV GGQUAIGTIKY KaTd TV eAevbeprn BovAnon g M pHe VIOdeEn Tov AT TG
aocpdAong €ite omd to AqmTn G oopdiiong. H evBdvn g aceolotiknig Afyel pe tnv e&aviinon tov
AOYOPLAGHOD £0TM KL OV 1] GOUPACT] LLE TNV LOPOT] ETEVOVTIKNG SLOYEIPIOTIKNG AoPAAIoNG £l ANEEL VpitepaL.

2.19.1 'E€oda IIpéoktnong
Ot mpounfeteg ko to dAlo €€0da mPOGKINONG TOGO TV VEMV GLUPOACI®V OGO KOl TV OVOVEDCE®MY OV
avaAoyolv oty emouevn yprion anewkovifovtor otov Aoyaplacud tov Evepyntucov «Ilpopnbeteg kot aiia €Eoda

TOPAYOYNG EMOUEVOV YPNOEDV» KOl KOTOVELOVTOL OVOAOYIKG OTIC YPNOELS avOoioyo HE TNV OIGpKEWD TOV
acpaiiotnpiov cupforainy.
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2.19.2 AcpaioTikég Tpofréyerg

Acpolotikég mpoPAéyels eivor ot kaBapéc CLUPOTIKEG VTOYPEDGEIS TNG OCQOAICTIKNG ETOLPEING Ol OMOIEG
7yalovv amod To 0oPAAIGTHPLO. GUUPOALOL.

Ot aoQaMoTiKég TPOPAEYELG AVOAVOVTAL OTIG AKOAOVOES KLPLOTEPES KaTNYopies:

MoabOnuatixés mpofiéwerg: mepopfdvouy 10 pafnuotikd oamndbepo TV aceoiotnpiov  Cong Kot
KEPUAOLOTOMOEMG Kal glvat 1 S10popd TOV TPOKVTTEL TNV MUepouNvio. GOVTAENG TOV OIKOVOULK®Y KOTOGTAGE®DY
HeTaEL NG Tapovcas a&iog TV YPNUATIKMOV VTOXPEDCEMY IOV £XEl OVOAGPEL N ACEOAMOTIKY gTtatpeio Yo KABe
ovpuporao aceoricewsg Cong ovumeptrapfavopévov kot Tov oamobépatoc Tov pn  SwvepnBéviov  otovg
ACPAMGCUEVOVG KEPODY Kot TNG Ttopovoag a&iag TV kabapdv ac@aAicTP®V TOL 0PEIAOVTOL OO TOV AGOUAMGULEVO
Kot glvar KataPAntéa omv aceoMotikn etoupeion péoca ota emdpeva £t. H dwpopd ovtr vmoroyileton pe
avaAoyloTikég pebddovg pe Paon Tig dwatdéelg g 85538/7254/1970 amdpacng o€ cvvdvooud pe v K3-
3974/11.10.1999 amndpacn tov Ymovpyod Epmopiov 1 Tig avrtictouyeg datdéelg mov 1oyvovy 6Tl YOpeg 6mov
dpactnplonotovvral 1 BuyoTpikés.

Ilpofiéwers yia un oeoovievuéva acpdiicTpa: weplappdvoov Ty ovoloyio TOV WKTOV ocQOAMOTPOV OV
aQOPOVV TIG EMOUEVES ¥PNOES GLUPOACIOV TTOV gival Gg oYY KOTA TNV NUEPOUNVIK GOVTOENG TMV OIKOVOUIK®OV
KOTAOTAGEDV.

AmrobOeua Kivovvov ev Ieyt: apopd v tpdcbetn tpodPreyn n onoio oynuartileTor Katd v nuepopnvio cbvtaéng
TOV OIKOVOLUK®DV KOTAGTAGE®V TV TO amdOelo TV U SES0VAEVUEVOV ACQOAGTPOV KOl SIKOUMOUATOV EKTILATOL
ot dev emapkel ywoo v KAAvyn tov mpoPremduevov (nuov kot e£00wv Tov aceolotnpiov gv 1ox0 TV

nuepopnvia ovT.

Ilpofléwers na exkpepcic amolquidoels: eivol ekeiveg mov oynuartifovior v muepounvio. cvvioéng Tov
OLKOVOLIKAV KOTAGTAGE®MY, Yol TV TANPN KAALYT TOV DTOYPEMCEDV OO AGPIALGTIKOVS KIVOUVOLS, TOV £YOVV
eméMBel péxpt v nuepounvio KAEGILOTOG TOV 1GOAOYIGHOD, aveEAPTNT®MS TOV €hv £xovv 1 Oyt IMNAwBEL, Yo Tovg
omoiovg dev £xovv KotofAnOel Ta GYETIKA TOGH TOV AGPAMOTIKAOV OTO{NUIDCEMV KOl TOV cLVAPDV E03V 1) dgv
€xel mpoodloplotel 1o akpiBEc VoG Tovg 1| apeioPnteital | éktacn TG evBLVNG TG ACPAALCTIKNG EMLYEPNCEMG.
To Yyog g extovuevng mpdPreyng mpocdopiletar pe Paon tig dabéciueg mAnpogopieg TV MUepoUNvio
oOVTAENG TOV OIKOVOLUK®DV KOTUCTAGEDV OTMC TPOYLLOTOYVOUOCGUVES, L0TPIKEG EKOEGELC, SIKOOTIKES OTMOPACELC.

Emniong, ot mpofAéyelg yio exkpepleig amolnumcelg tepthopufavovy kot to amdepa yio {npég mov £xovv cupPet Kot
dev €yovv avayyeAfel 6TV AGEOAGTIKY ETOLPEIN KOTO TNV NUEPOUNVIR HVIOENG TOV OTKOVOUIK®DY KOTAGTACE®DY
(LB.N.R). O vrmoroywopodg yivetow pe Baon v K3-3974/11.10.1999 amdpacn tov Yrmovpyod Epmopiov 1 tig
avtioTolyeg SaTdEelg mov 1YHoLVV GTIG YDOPEG OOV SPACTIPLOTOLOVVTUL 1] BUYOTPUKES.

Ewdwotepa yuoo tov kAddo Aoctikig EvBOvng Avtokivitov, to amdbepo Exkpepov Znudv g Etoipiog
vroloyiletar odpemva pe v v opBp.K3-3975/11.10.1999 ondéeaon tov Ymovpysiov Avdamtuéng kot
epappoletar  néB0S0C TOL KATAANYEL 6TO PHEYAADTEPO TOGO AmOBENATOS.

IDppotées mapoyés: €ivol ol ACQPAMOCTIKEG TAPOYES OV OPEIAOVTOL GTOVG OCPUAMGUEVOLS KaL Yo SLAPOpovg
AGyoug dev €xovv eEoPAnBel péxpt TNV NUEPOUN VIO TOV OUKOVOUIKMV KATAGTACEMV.

Ilpofiéyers yia acpalicels (oS 6moOv 01 AGPAIGUEVOL PEPOVY TOV YPHUATOOIKOVOUIKG KivODVe: €lvol ol
mpoPAéyelg mov mpoopilovtal Yo Vo KAADWOLV OVUANYELS VTOXPEDCEDV TG OCPUAICTIKNG £TOLPEing, Ol Omoieg
GLVOEOVTOL WE YPTLOTOOKOVOUKE péca oto mAaicla ocvufdcemv {ong, tov omoiwv m ofie | M omddoon
kaBopiletal o€ GUVAPTNON e ETEVOVGELS, Y10, TIG OTTOIEG TOV YPNUATOOIKOVOUIKO KIVOUVO PEPEL O AGPUALOUEVOC.

H extipnon tov ac@olotik®@v mpoPréyemv dievepyesiton katd tnv muepopnvia oOviagng OwKoVOMK®OV
KATAOTAGE®Y, COUQOVO LE TIG TPOPAETOUEVES OpYEC Kol KAVOVEG OmOTIUMONG OvVA KT Yopio, OGQOAMOTIKNG
TPOPAEYNG. EnNUEDVETOL OTL G BAOT VTOAOYIGHOD TOV 0oPAUAMOTIKOV TpoPréyemv Aapupdvoviatl ot dtatdEels Tov
woyvovta Nopov 400/1970 d6nmg avtdg Exet dStopopbel £og onpepa, 6 GuVOLAGUO e TIG LeTAPaTIKEG daTAEELS
tov AIIXIT 4 «Acpoliotiplo Zopforatoy 6GOV apopd TV TPOTI PACT| EPUPHOYNS TOL TPOTVTOL.
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H dw@opd tov ac@umeTik®V mpofréyenv (avénon / peimon) ce oyéon He TPONYOVUEVT] GmOTIUNGT TOVG,
UETAPEPETOL OTOVG AOYOPLOGHOVS OTOTEAEGUATOV YPNOEDG OGOV aPopd TIG ovaAoyovoeg mpoPAdyelg enl 16iog
KPATNOMG TNG ETALPELNG, TO 0 VITOAOUTO TTOCO UETAPEPETOL GE YPEMON TMV OVIOOPUAISTOV, COUO®OVO HE OGA
TPOPAETOVTOL O TIG OVTOCPUAMOTIKES GUUPACELG.

E&aipeon omotelobv pOVO Ol TEPMMTMOGCELS TOV 00PAUASTNPIOV cvpfoAiaiov mov sival dupeca cuvdedepéva pe
ototyeia Tov Evepyntucov (Unit Linked) 6mov and v tpéyovca a&io avtdv mpokdmtovy képoN N {nuieg katd v
amotipnon tov otolyeiwv tov evepyntikov twv Unit Linked tng ac@aiiotikng etaipeiog 6mov kot €xovv dueon
enidpacn o©T10 VYOS TOV OACEOMOTIKOV TPOPAEYEDV. XTIC TEPMTTOOES OLTEG 1 OCPUAICTIKY ETapeia
avampocaprolel TG aceoMoTIKES TPOoPAEWELS todTOca e To U1 pevotomomBévta kEpON 1 Cnpiég amd amotipnon
K01 1] TPOKVTTOVGO SOPOPE TOV OCPAACTIKAOV TPOPAEYEMV LETAPEPETAL GTOV OKEID Aoyuplacpd eKLETAALEVOTC.

H Ertapio mpaypatomotel oe kéfe nuepounvic. cUVTOENG TOV OIKOVOUIK®OV KOTAGTACE®MY EAEYYO EMAPKELNG TOV
acpolotikemv tov mpoPréyemv (liabilities adequacy test) coppovo pe to AIIXIT 4 ypnoipomodvtog TPEYOVGES
EKTIUNOCELS TOV HEANOVIIKOV TOUEWKOV PO®OV TOV 0oPUAlcTpiov cvpforaiov g kobdg kot to Koo
dtexnepainong Tov {nudv g.

Xy wepintoon Tov 0 EAEYYOG EMAPKELNS TOV OCQOMOTIKOV TPOPAEYEDV EUPAVIGEL OTL Ol OGQOAGCTIKEG
TPOPAEYELS OEV €IVOL IKOVOTTOMTIKEG COUPOVO LE TIG EKTILMUEVEG UEAAOVTIKEG TOUENKES POEC, 1 OLOPOPA
LETAPEPETOL GTOVS AOYOPLUGHOVG TV OTOTEAEGUATOV TNG YPT|OEDG.

‘Otav 1 voypéwon 1 omoio TYAlet amd T0 acPaMoTPlo cPOLaLo Exel ekmTAnpmBetl, Exel akvpmBel 1 £xel An&et
ac@aAloTikn etotpeio dev eppavilel ac@aiotiKég TpoPréyeLs.

2.19.3 Avraocpomotikéc Xoppdacerg

Ta o@éln mov AapPdver 1 ooQoAoTiK etoupeios amd TIC OVIACEOMOTIKEG GUUPACELS OV &yel CLVAYEL
avayvopifovtar ©g otolyeia evepyntikod «Amoutnoelg omd Aviac@aAlotécy. Ot vroypedOES TPOS TOVG
OVTOCPUALGTEG 0POPOVV KUPIWS TO OPEIAOLEVO OVTAGOAMGTPO .

H etoupeio e€etdlel av ot amautioelg amd oviacPaAloTég €Yovv VTOGTEL amopeimon katd v obviaén tov
OLKOVOLIK®AV TNG KOTAGTACE®DY, HEIDOVEL TN AoyioTiky a&io Tovg avaAddywg kot avayvopilel ) (nuio amopsioong
OTO. OTOTEAECLOTOL.

220 Zvoykpunikd Xrovygia

H Etopio cuvtdooel Tig OKOVOUIKES KOTOOTAGES Pe GLYkpuiikd otoyeio. [a T oOvioln Tev ouovouIK®v
Kataotdoswv g ypnong mov éange v 31  Aexepfpiov 2005 ypnopomomfnkav cvyKplTikd ototyeia TV
OLKOVOLIKAV KOTOCTACEMV Kol TOV €T’ outdv onueiwcemv ¢ 31 Askeufpiov 2004 (wooroywopd) wkor 31
Agxepppiov 2004 (amoteréopata xpoE®C).

3. KANONIXTIKO ITAAIZIO

H ATPOTIKH AXDOAAIEZTIKH A.E wépa omd tig datdéelg tov N. 2190/1920 «Ilepl avavOopmv etoupiovy,
diémetan amod Tig eWdkdTeEpeS dlatdelg tov N.A 400/1970 «Ilepi 1OmTIKNG EMYEPNOEDMS ACPAAITEDMS OTMS oY VEL,
Vo1EPO amd TIG TPOTOTOMGELS OV €YoV emEADEL pe Bdon:

e ToN.2170/93 (OEK 150A)

e To ILA 252/96 (®EK 186A) «Zvpudpewon mpog 1§ datdéelg g 2ng kot 3ng «Oomyiog e E.E» tov
N.2496/97 (PEK 87A)

o ToIlLA 159/1998 (OEK 121A) «Zvppodpemon mpog i dtatdéels g odnyiog 95/2p E.K»

e ToN.2741/1999 (PEK 199A)

e To ITL.A 169/2000 (®EK 156A) «IIpocappoyn mpog v odnyia 91/674 E.O.K.» n onoio evoopatddnke

ot0 EAAnvicd dikao ovppova pe 1o TLA 148/1984 (DEK 1. A’ 47) «KAadwd Aoyiotikd Zyédio
Acopolotikdv Enyeipriicenvy, 0nmg 1oyvet tponontotnuévo pe 1o I1LA 64/1999 (PEK 74A).
Tov anoedcemv Tov Yrovpyod Avantuéng K3-3522/97, K3-1695/98, K3-3974 kot 3975/99 kot K3-315,
6459, 9479/2000 kou K-3 4383/07/06/2001pe 11 omoiec mépa amd 1t pvOUion opopévev OBepdtov
acparicens, kabopifovtal o Eleyyxoc TG mopeiog SLOKAVOVIGHOD TV EKKPELMV CNHdV, ot TE(VIKESG, Ol
péBodot Kat 0 TPOTOG VITOAOYIGLOV TV TEYVIKAOV OT0BEUATOV.

18




ATPOTIKH AX®AAIXTIKH A.E.

Amd kdOe duataén M vopo N amdeacn ¢ Emtponng Kepotatayopds, Tov X.A., KA, OV avoapépovtal
oT1G elonypéveg oto X.A. etonpieg.
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ATPOTIKH AX®AAIXTIKH A.E.

4. IAHPO®OPHXH ANA TOMEA

T'soypo@ikoc Tonug

H Eraipia dpaotnpromoteitor oty EAAGSa. Ta onueia ndinong katd v 31-12-2005 Rrov 1.309, and ta omoia
668 eivonr Wwwtikd mpoktopeio, 134 eivor AX.0., 50 ypaeeio Xvvroviotodv, 457 katactipota g A.T.E.

Kataveunpuéva o€ 9 meprpepelakés povadec.

Emysipnuotikéc topnog

Avticeipevo gpyaciav g Etarpiag ot acpaiioeig {mng kat ot acpariosis {npudv.

AIIOTEAEXEMATA XPHXEQX

01.01-31.12 01.01-31.12
Iocd exppacuéva o yhddeg Evpd 2005 2004
Acoaricerc Zong
KabBopd dedovievpéva ac@alotpa Kot GAAL cuvapr E50da 55.069 57.184
Meiov: Aedovievpéveg Ipoundeteg kan ££0d0 TaPAYOYNS -8.868 -10.362
Meiov: [I\pwbeiceg amolnmoels - 1dia kpdnon -46.222 -38.827
Metafoin podnpotikdv kot Aowmav tpoPréyeny -1dio kpdtnon -2.191 676
KoaBapd e1c6dnua enevdvoemv acoaricewnv {ong 10.502 9.787
Mkt képdog ((npud) acparicewv {ong (o) 8.290 18.458
Aocoariceic kKot Znmav
KoBapd dedovievpéva acpitotpa Kot GAL0 cuvaen 6050 92.242 104.009
Meiov: Aedovievpéveg Ipopndeieg kan ££0da TopoyYNG -11.523 -12.473
Metafoin Aowmdv ac@oroTikdv tpofréyemy -1dia kpdmon 1.999 -7.098
Meiov: [Iinpwbeiceg amolndoels - 1dio kpdtnon -49.043 -46.791
KoaBapd eic6onpa enevévcenv aoparicemv katd nuidv 4.501 4.195
Mkt képdog ((nud) acparicewv katd Inudv (B) 38.176 41.842
Aowntikd £Eoda (y) 12.111 13.923
Aowd dedovrevpéva €coda , £€oda (3) 26.047 26.273
Képon mpo pépav (at+p- v-0) 8.308 20.104
Meiov : ®Opog €1GOOMUATOG -2.921 -18.951
Képon petd and gopovg 5.387 1.153
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ATPOTIKH AX®AAIXTIKH A.E.

5. TOKOI KAI XYNA®H EX0AA-EE0AA
(ITood o€ i €)

IEPII'PA®H

31/12/2005 31/12/2004

ATo 0&10Ypoapa YoPTOPLANKIOV SLBECIU®Y TPOG TOANOT

10.160 11.673

Aowd -3.934
Toxor kor Xvvapi] 'Ecoda 10.160 7.739
Tokot avtacparotdv kot £€0da Tpanelmv (225) (345)
Toxor kor Xvvapi ‘E€oda (225) (345)
KaBupd £é6000 amd TéKOVS 9.935 7.394

6. EXOAA TTPOMHGOEIQN
(ITood o€ i €)

IEPII'PA®H

31/12/2005 31/12/2004

TIpopunBeteg omd A/K

412 520

"Ecoda tpoundsidv

412 520

7. KEPAH / (ZHMIEX) AI1IO XPHMATOOIKONOMIKEX IMIPAZEIX
(ITood o€ i €)

HNEPITPA®H 31/12/2005  31/12/2004
EMITIOPIKO XAPTO®YAAKIO

Am6 mdIon

Metoymv 2.502 1.025
AmoTtipnon

Metoymv 1.025 1.315
Ko8op6 Képdog / Znpia andé Ipateic Epropikod Xopropurokiov 3.527 2.340

8. KEPAH / (ZHMIEZX) AIIO ITPAZEIX ETENAYTIKOY XAPTO®YAAKIOY
(IToca o€ 1. €)

IEPITPA®H

31/12/2005  31/12/2004

XAPTO®YAAKIO ATAGEXIMA ITPOX IIQAHXH- Képdn Meiov Znpisg
Amé TdAnon

Metoydv -124 -
Oporoyawv - 773
ApoBoiov Kepoiaiov 65 2.274
Aowmd - -361
Ka8ap6 Képoog / Znpio and Mpateg Xaprtoouriokiov Awedécipa Tpog tddAon -59 2.686
KEPAH / (ZHMIEX) ATIO IPAZEIX EITENAYTIKOY XAPTO®YAAKIOY -59 2.686
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ATPOTIKH AX®AAIXTIKH A.E.

9. EXOAA AIIO MEPIEMATA
(ITood o€ k. €)

HEPII'PA®H 31/12/2005 31/12/2004
AT ypedypaa oty £0Xoyn afio HECW® OTOTEAEGUATOV / EPTOPLKOV YOPTOPLAOKIOV 458 324
ATd xpedypoPa XOPTOQLAAKIOV SLBECIUOV TTPOG TOANOT 730 718
"Ecoda and Mepicpato 1.188 1.042
10. AITIOTEAEXMATA AIIO [IQAHXH AX®AAIZETHPIQN XYMBOAAIQN
(ITood o€ 1A €)
Heprypaon 31/12/2005 31/12/2004
TFENIKQN KAAAQN
Agdovkevpéva AGPAMGTPa Kot AL GUVOQT £6030 92.242 104.009
Meiov: Aedovrevpéveg ITpoundeteg Iapoymyng -11.523 -12.473
IMinpobdeioeg anolnpumoelg acpoicpuévoy —Idia kpdtnon -49.043 -46.791
Metafoin ao@aAoTIK®OV Kot Aommv TtpoPfréyemy — I8ia kpdtmon 1.999 -7.098
AToTélecno 06 AGQUMOTIKES EPYUGIES YEVIKOV KAAdOV 33.675 37.647
KAAAOY ZQHX
Agdovrevpéva AcPAMoTpa Kot AL GUVOQT £6030 55.069 57.184
Meiov: Aedovrevpéveg ITpoundeteg Iapoymyng -8.868 -10.362
[TAnpwdeiceg amolnpidoes acpolcpévay —Idia kpdmon -46.222 -38.827
MetaBoAn pabnpatikdv kot Aomdv npofréyenv — Idio kpdtnon -2.191 676
Amotéleona 0md a6QuIOTIKES EpYacics KLAdOL Long -2.212 8.671
AmoteréonaTa 06 TAOMGON 06PUMGTPLOV cvpforaiwy 31.463 46.318
11. AAAA AEITOYPI'TIKA EXOAA
(ITood o€ 1A €)
HEPII'PA®H 31/12/2005 31/12/2004
"Ecoda and enevouTikd okivnto 289 176
Aowd * 1.922 6.038
AlMa Agttovpykd ‘Ecoda 2.211 6.214
* Meprypagn Aowrdv Ecodwv 31/12/2005 31/12/2004
Toéxot daveiov Tpoc/kov, emdotioeilg MOIT 139 -
"Extaxto ko avopyavo 1.783 1.237
‘Ecoda U/L - 711
Avtiloyiopdg mpocappoyng oto AATT - 4.090
XOvoro 1.922 6.038
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ATPOTIKH AX®AAIXTIKH A.E.

12. AEITOYPI'IKA EZ0AA
(ITood o€ i €)

IEPII'PA®H

31/12/2005 31/12/2004

Micbodooio kot HuepopicOio

YoypemTIKéG EIGQOPES KOWMVIKNG AGOAAIONG
"E&oda Tpoypapdteov Kaboplopivay Topoymv
Aowéc EmPapivoeig

(15264)  (16.101)
(3.064)  (3.087)
(953) (630)
(3432)  (4.147)

Kootog IIpocomko? (1)

Apoég Tpitov

"E&oda ITpoPoing kot Atapripiong
TnAemkowvwvieg

Acopdhotpa

Emoxevég kot Zuvinpnoeig
Metagopikd

‘Evtoma kot ypoapikn VAN
Yrnpeoieg Kowng meéretag
AnodoBeon (Evoopato ITayuo)
AmdcBeon (Avio Tdrywor)
Amopeioon (Avio Iayuwo)
Evoixua

Mn evoopotopévol gopot
Aowrd

(22.713)  (23.965)

(2.643) (7.652)
(1.222) (1.031)

(1.665) (868)
(76) (135)
(362) (623)
(262) (166)
(376) (507)
(401)
(879) (1.510)
(214)

(1213)  (2.289)
(1.307)
(8.744)  (5.956)

Agrtovpyikd 'E€oda (2)

(17.656)  (22.445)

Xovoro Asrtovpyikav EE6omv (1) + (2)

(40.369)  (46.410)

APIOMOX YITAAAHAQN
O péoog apfpog tov vroliniov sivol:

13. ®OPOX EIXOAHMATOX
(ITood o€ 1A €)

449 455

IEPIIT'PA®H

31/12/2005 31/12/2004

Dpog £1600MLeTOG (TPEYOVGUG YPNCEDS)
Avaparriopevog Dopog

(2.921)
(18.951)

Dopog Evcodnpartog (2.921) (18.951)
AvoBairopevog Pépog

Avanpocappoyn o&log GUAMY TEPLOVGLOK®DY GTOLXEIDV (-2.196)
AVOTPOGAPLOYT EVODOUATOV Toyimv 405
TIpoPréyeic amopeimong a&iog daveimv Kot TPOKUTABOADY GE TEAITEG

Topdyoyo xpNUOTOTIGTOTIKG HESH

Yovta&lodoTikég Kot GAles Topoyé petd Ty €080 amd TV vanpecia (474)
TIpoPréyels yio evieyOLEVES VTOYPEDCELS (12.989)
Doporoyikég Enpieg mpog cuYN PP (1.511)
Aowmég Tpocmpvég dlopopég (2.186)
Avaforropevog Popog (18.951)

14. KEPAH ANA METOXH
O vroAoyIGHOG TV BAcKOV KepdDV v LeToyn EXEL OG €ENG :
(ITocd. o€ y1h. €)

INEPII'PA®H

31/12/2005 31/12/2004

Képdn/ Znwiég petd omd poporoyio
Mecootadpdg aptBuog petoydv mov ekdOOnKay Katd TV Tepiodo

Boowka ko képon katd petoyn (o€ €)

5.387 1.153
26.850.250 27.053.585
0,20 0.04
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15.TAMEIO KAI ATAGEXIMA YTHN KENTPIKH TPAIIEZA
(ITood o€ i €)

IEPIIT'PA®H 31/12/2005 31/12/2004
Tapeio 576 115
Topgio ko Sra0éc1a 6TNY KEVTPIKY TPaTECH 576 115

16. AITAITHZEIXZ KATA AAAQN XPHMATOIIETQTIKQN IAPYMATQN
(ITood o€ i €)

IEPITPA®H 31/12/2005 31/12/2004
[Mototikd Wpopata Ecotepikon 4.996 8.278
Thototikd Wpopata EEwtepicon

Katafiosig 0yemg 6€ MOTOTIKG W6popaTta 4.996 8.278
Ihototikd Wpopata Ecwtepicon 161.814 201.488
Thototikd Wpopata EEwtepicon

KataBéosig Tpobeopiog o€ moTOTIKG Wpdpata 161.814 201.488
ATOTNGEIS KOTE GAAOV YPNROTOTICTOTIKAV L PURATOV 166.810 209.766
Kopoawdpevov emrokion 161.814 201.488
Atokeg Kotabéoelg 4.996 8.278
ATOLTIGELS KOTA GAAOV YPNRUTOTICTOTIKAV L PURATOV 166.810 209.766

17. AEIOTPA®A EMIIOPIKHX EKMETAAAEYXHX
(ITood. o€ Q1A €)

31/12/2005  31/12/2004
TAEINOMHZH ANA KATHTOPIA XPEOTPA®OY KAI ATOPA Evhoyn Atia_ Evhoyn Atia

EMITIOPIKO XAPTO®YAAKIO
Kpatwd-Ecwotepicon

Kpatikd-EEwtepikon

Kpotikad Opdroyo

Eonyuéva-Ecotepikon 14.200 11.170
Eonypéva-E&wtepikon
Ewonypéves Metoyés 14.200 11.170

AK-Ecwtepikon

Mepidwe aporfaiov keparaiov

A&oypago Epmopikod yaptopuiakiov 14.200 11.170

210 gumopkd yaptoevidkio n Etopio avayvapics afdypoaea mov amoktinkay pe 6Komo T dnpovpyia KEPSovg
amod TiG PPayvyPOVIEG SIKVUAVOELS OTIV TN 1] 6TO TEPEMPLO TOL SOTPAYLOTELT Kot TEPIAAUPAVEL LOVO LETOYES

Ot emevdvoelg mov épovv tavounbel ¢ kpatodeves Yo gumopio amoTidvTol oty e0Aoyn atla Tovg, N omoia

npocdlopiletar pe Pdaon v Tpé)ovco ypnuatiotnplaky afio MV Mpépo KAEIGIHATOS TOV  OKOVOUIK®V
kataotdoewy. Ta k€pdn N NG amd TV amoTiUN o™ TOLG KATAXM®POVVTIUL GTO OTOTEAEGLLOTO, XPHONG.
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ATPOTIKH AX®AAIXTIKH A.E.

18. AANEIA KAI IPOKATABOAEX XE IIEAATEX
(ITood o€ i €)

19.1 NIEPII'PA®H 31/12/2005  31/12/2004
[poconikd-Katavarotid 5.202 5.318
2TEYUCTIKA

Aourd, 1.012 1.069
AGvELD, Y10, 1OLOTIKOVG GKOTOVS 6.214 6.387
Advero ko [pokataforéc og Mehateg (mpo mpofréyewv) 6.214 6.387

IpoPréyerg yio amopeicon agiog daveiov kot TpokataBoldv oe meddteg (onpueimon
19.2)

Adavero ko HpokotaPoréc og Mehdreg 6.214 6.387

IMototikég Kivovvog

O motoTkdg Kivouvog oxetiletat pe v mOavoTNTo 0 OVTIGVUPUAAOUEVOS VO LNV EKTANPAOGEL GTO OKEPALO TIG
SOVELOKES TOV VITOYPEDCELS OTAY 0VTEG YivovTon amantntés. o tnv Etaipio o miot@tikdg kivouvog 660 apopd ta.
eky@povpeva ddvewn  givar younAdg kabott ta ddvewn gival TPOG TOLG VWOAANAOLE TG KOL TPOG TOVG
AcPAMGHEVOVG Le GLpPBOAaLa (NG .

AnogBeiceg Eyyomoseig — Kailvppata

Mo ™ daocedhon twv davewodomoewv 1 Etapla omoutel docparicelg (kaddppata). Ot dwuceoricelg mov
amodéyeton . Etarplo yio ta ddvea mov yopnyet etvoa:

e  Ymobnkec,
e Exydpnon amoitnoemv

H Etapia yevikd amottel ta ddvelo va givor kodlvppéva pe «dac@oiotiky a&io» mov kadvntel to 100% tov
doveilov, £T61 MOTE VO EAAYLICTOTOLEITOL O OVTIGTOLYOG TOTMOTIKOG KivOuvoc.

TMo to pokpompobeopa ko pecompobecpo daveia  Etopio yevikd omoattel too KoAOppoto va £Xouv T1 Hopen
vroBNKNG o€ akivnn Teprovoio. AvtiBeta yio ddvewa pe AEn péxpt 18 punveg, n Etapia déxetor kodvppoto o
GAAN popoen Ommg To, TPMTO ditkaiwpo ent Tov Tpomelikov Aoyopracpod mov katafdAieTol 1 poBodocio Tov
OPEIAET).

19.EMENAYZEIE I'TA AOTAPIAXMO AXLPAAIEMENON ZQHE ITIOY ®EPOYN TON EHENAYTIKO KINAYNO
(UNIT LINKED)

Ot cVVOMKEG ETEVOVCELG TOV AVAPEPOVTOL GE GUUBOANLN TMV OTOLMV 01 ACPAAIGULEVOL PEPOVV TOV EXEVIVTIKO
kivduvo €xel g e&ng:

(IHocd o€ ). €)
IEPITPA®H 31/12/2005 31/12/2004
Enevdvoelg 21.758 19.168
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20. AZIOT'PADA ATAGEXIMON ITPOX I[IQAHXH EIIENAYXEQN

(ITocd o€ 1h. €)

31/12/2005 31/12/2004

TAZEINOMHXH ANA KATHI'OPIA XPEOI'PA®QOY KAI AT'OPA Evloyn A&ia  Evloyn Atia

Kpatwd-Ecwteptcon 117.209 46.922

Kpatikd-EEwtepkon

Kpotiké Opdéroya 117.209 46.922

Etapcd-Eronypéva-Ecwotepucon

Etapwcd-Eronypéva-EEmtepikot 27.170 28.869

Etopikd-Eonypéva-Kpotov extog E.E.

Etoapwa-Ewonypéva Oporoya 27.170 28.869

Ouoroya 144.379 75.791

Ewonypéva-Ecwtepikon 6.342 2.320

Mn Ewnypéva-Ecwtepticov * 1.410 1.283

Mn Ewonypéva-E€mtepikot

Meroyég 7.752 3.603

AK-Ecwtepicon 110.689 123.390

Mepidio aporpaiov keparaiov 110.689 123.390

AEL0Ypa@0 S100E01LOV TPOG TOAN G ETEVOVGEDV 262.820 202.784

31/12/2005 31/12/2004

* Mepyypaon Mn Ewonypéveov Metoydv yopto@uiokiov Tepaya Ynérowmo Tepdya Ynérorro
YYNEAIA 38.814 114 38.814 114
TOTAL CARE NETWORK 40.050 118 40.050 118
AUDATEX 5.000 158 5.000 158
ATPOPENT AETE 5.000 50 5.000 25
ABG INSURANCE SA 11.440 970 11.830 868
XYvoro 1.410 1.283

210 YapTOoQLAGKIO TV dbécimv Tpog ToAnon enevdvoemy 1 Etaipio avayvdpioe enevdvoelg ot onoieg pmopet
glte va kpatodvtal péypt ) AREN N va ToANBovv TPOKEWEVOL Vo IKOvOToBovy avAayKeg PELOTOTNTOC N Vo
emrevyfobv k€pdN omd petofor) tov emrokimv N TG TG Eévov vowoudtev. ‘Emsita and v apyiky
KOTOY®MPNON TOVG, Ol EMEVOVOELS Tov £xovv tavoundel wg dabécieg TPog TMOANGT, ATOTIUOVTAL GTHV VA0
a&la Tovg. Ta képdn N ot {nuieg mov TpokHITTOVY ANd TNV AMOTIUNGCT TOV JOEGIUOV TPOC TOANOT EMEVOVCEMV
Kataympovvtal 6€ EExmPotd Aoyaplacid s Kabapns 8éomng £mg dtov exkmomBovv 1 gwompayBodv 1| dramoTmOel
otL VIapyel amopeion otV a&io ToVG, OTOTE Kot LETAPEPOVTOL OTNV KATAGTACT ATOTEAEGHLATMV YPIOTG.

21. AEIOT'PA®A ATAKPATOYMENQN QX TH AHZH EIIENAYXEQN

(ITood o€ 1A €)

TAZEINOMHXH ANA KATHI'OPIA XPEOI'PA®OY KAI A'OPA

31/12/2005 31/12/2004

Kpatié-Ecwtepikon

Kpoatwka Opéroya

Etopwd- Etonyuéva-EEmtepucod 11.000 11.000
Etapwa-Ewenypéva Oporoya 11.000 11.000
Oporoya

A&16Ypa@o S1oKpaTovpHEV £00C TNV MIEN EMEVOVOEDV 11.000 11.000

Agopobdv Etapicd Opdroyo EEmtepucod , to omoia  Etoupio kotéyel amd v muepounvio £K6061G TOLG Kot
mpotiBetal va ta kpatoet £0¢ T ANEN Tove. To avandoPeoto KOGTOG TOVE IGOVTAL LLE TIV OVOUAOTIKY TOVG a&ia .
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22. IEAATEX

(ITood o€ 1A €)

HEPITPA®H 31/12/2005 31/12/2004
ATOUTAGELS KOTO 0CPAMOUEVOV 48.336 63.601
ATOLTNGELS KATA OVTOGOPUAMGTOV 19.403 22.072

Meiov: [1pofreyn eTGPOADY OTOLTHGEDV KOTH
ACQAMGUEVAY / OVTOGPOMOTOV -5.422 -6.020

ATTOLTIGELS KOTA A6QUAMOPEVOY / TELATOV
AToutioELS KoTh TEAATOV
Meiov: [IpoBreyn eMCPOADY OTATICEOV KATH TEAATOV

AT GEIC KATA TEAATOV
Iehateg 62.317 79.653

Ot oot oL KOTA AGQPOAGUEVOV aPOPODV GE OTOLTIOES OO TO AGOOAGTNPLL CLULPBOAO TOV £KOOONKOV EmG
TV NUEpPOUNVIio. SVVTAENG CVTAOV TOV OIKOVOLK®OV KOTACTAGE®DY KO TOUPAUEVOVY AVEIGTPOKTOL.

Ot amoutoElg KATO OVIOCQUAGTMV POPOVV GUUUETOYN OTLS TANP®Oeices amolnUdCELS KAl GTO ACPAMOTIKG
amofepaTikd yo Ty avaAnym and LéPovg TV Tov acPIALOUEVOD KvOHVOU.

23. XZYMMETOXEZX XE XYNAEAEMENEX ENIIXEIPHXEIX
(Hoca o€ ). €)

31/12/2005
Xopa Aoyt
EIIQNYMIA ‘Eopog % Zvop/yig  ‘Iow Kepdhoo  Afia Ktiiong  Amopsioon Atia
ATE AEAAK EALGSO 46,00% 358 0 358
ATE AXEIIEY EALGSO 33,38% 11.586 0 11.586
ATE LEASING EALGSO 1,00% 730 0 730
ATE TEXNIKH-ITAHPO®OPIKH EMGda 10,34% 474 0 474
ATE KAPTA EMGda 2,00% 147 0 147
Toppetoyés 6€ GLVOEdENEVES ETYEIPNOELG 13.295 0 13.295
31/12/2004
Xopa AoyieTukn
EIIQNYMIA ‘Edpos % Xvop/pig  Tow Kepdhomo  A&ia Ktijong  Amopgioon Alio
ATE AEAAK EMGda 46,00% 358 0 358
ATE AXEIIEY EMGda 33,38% 11.586 0 11.586
ATE LEASING EAGda 1,00% 730 0 730
ATE TEXNIKH-ITAHPO®OPIKH EMGda 10,34% 474 0 474
ATE KAPTA EALGS0L 2,00% 147 0 147
Zoppetoyés 6€ GLUVOEOEPEVES EMYEIPNOELG 13.295 0 13.295

211g 8/6/2004 oloxAnpmbnke n cvyymvevon pe anoppoéenon g etopiog ATPOTIKH ASSET MANAGEMENT
AEIIEY am6 v etopio tov opilov ATPOTIKH XPHMATIETHPIAKH A.E. cbupovo pe 115 dotdéelg tov
apbpaov 68, 69, 70, 72-77 tov K.N. 2190/1920 wor 1-5 tov 2166/93 Kot pe muepopunvio 1GoA0YIGHOD
petacynpoaticpov v 31/7/2003. To nocootd cvppetoyns g Etapiog oty etapio ATPOTIKH AXEIIEY petd
mv anoppoenon g etarpioc ATPOTIKH ASSET MANAGEMENT AEIIEY dwpoppddnke oto 33,38% .
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24, EIIENAYZXZEIX XE AKINHTA
(IHocd o€ 1\ €)

I'reda &
IEPITPA®H Owomeda Kripio  Xdvolro
"Evapin
A&l ktong 2.329 1.627 3.956
Yvoowpevpéves AmooBéoelg kot Amopgioon -44 -44
Avaméopeotn Aia ktionc 01/01/2005 2.329 1.583 3.912
MAéov:
Ayopég
ATOKTNGELG 0O EMYEPNUATIKES EEOYOPES
ToAoeg & dwaypoapés
Mzeiov:
AmbdoPeon ypnoemg 68 68
Amopeimon ypnoemg
TloAoeig & dwaypopés
Aourd 571 990 1.561
Avamocpeotn adio ktiong 31/12/2005 2.900 2.641 5.541

Ot enevdvoelg oe akivnto a@opodv Ta un 1910)PNCLLOTOOVHEVE. aKivTa, TOL OTTOloL KOTEYOVTOL LE OKOTO TNV
amokopon 6600V pHécw ebopdtov kafng eniong kot v adénon g a&iog Tmv Kepalaimv.

Katd v nuepounvia petdfaong ota AILX.IT v 1.1.2004 . 6mwg avapépdnke oty onueioon 2.4 , n Etapia
emélee va, kavel ypron g mopoypdeov 17 tov AJTLXIL 1 kot o¢ tekpuaptd k6otog 1 Bempntikn aio Ktong va

AGPel v evAoyn a&io TV OIKOTEd®V Kot KTIPiV OTmG vt Tpocdlopichnke amd eToipio EKTIUNONG OKIVIT®V.
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25. ENXQMATA ITATI'TA ITIEPIOYZIAKA YTOIXEIA

(ITood o€ y1i. €)

Beltidosig o€

MEPII'PA®H l;)?:;?::ﬁf: Kripw Mnyovijpota Msﬁ(gzglka Em:é:) (;';:::u):,:gmc' ;,Lwﬁ(x)ué\:a :‘;2’?;1’;‘:2;;; Xiovoro
akivita Tpitov

‘Evapén

A&ia kThong 17.208 19.732 414 9.124 408 1.315 48.201
Yvoowpevpéves AnooBéoels kot ATopsioon -267 -7.922 -8.189
AvormocBeotn Alia ktiiong Evapénc 01/01/2004 17.208 19.732 147 1.202 408 1.315 40.012
MAéov:

Ayopég 37 225 26 2.427 2.715
ToAnoeg -87 -5 -92
Meiov:

AmocPeon xpricemg -260 -63 -439 =77 -839
Aowd -2 76 6 80
Avanocpeotn adia ktiiong 31/12/2004 17.208 19.470 110 989 357 3.742 41.876
MAéov:

Ayopég 46 79 9 4.042 4.176
HoAnoeg -197 -197
Mzeiov:

AmocPeon yprioemg -237 -23 -407 -98 -765
Aowd -571 -990 196 -1.365
Avonoofeot alia ktijong 31/12/2005 16.637 18.289 86 661 268 7.784 43.725
A&ia ktong 17.208 19.732 451 9.344 434 3.742 50911
Yvoowpevpéves AnooBéoelg kot Atopgimon -262 -341 -8.355 =77 -9.035
AvormocBectn aéio ktijong 31/12/2004 17.208 19.470 110 989 357 3.742 41.876
A&ia ktiong 16.637 18.788 254 9.423 366 7.784 53.252
Yvoowpevpéves AmooBéoelg kot ATopgimon -499 -168 -8.762 -98 -9.527
Avardcpeotn alio ktiong 31/12/2005 16.637 18.289 86 661 268 7.784 43.725
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Katd v nuepounvia petdfoong ota AILX.IT v 1.1.2004 . 6mwg avapépdnke oty onueioon 2.4 , n Etapia
emélee va, kavel ypron g mopoypdeov 17 tov ATLXIL 1 kot o¢ tekpaptd K6otog 1 Bempntikn a&io Ktong va
AGPel v evAoyn a&io TV OIKOTEd®V KOl KTIPIOV OTTMG 0VTH TPOoodlopicOnke amd eToipio EKTIUNONG OKIVITOV.

26. AYAA TIEPIOYXIAKA ZTOIXEIA
(IHocd o€ 1\ €)

IEPII'PA®H Aoyiopké

A&la ktong 4.605
Yvoowpevpéves AmooBéoelg kot Amopgioon -3.688
Avanocpeotn A&io ktijong 1/1/2004 917
Aé&lo kmong 4.618
Yvocmpevpéves AnocBécels kot Amougioon -4.353
Avanocpeotn A&io ktijong 31/12/2004 265
Aé&lo kmong 4.623
Yvocmpevpéves AnocBécelg ko Amopgioon -4.567
Avarocpeotn A&io ktijong 31/12/2005 56

To vrélouro Tov Aoyoaplacpov aeopd To avandsPesto Tocd TV AOYISHKOV Tpoypapupdtev g Etapiog . Ta

Aoyopkd poyphppoto arosBévovtar og tpia ypdvia.

27. ANABAAAOMENOX ®OPOX
(ITood o€ i €)

MNEPITPA®H 31/12/2005 31/12/2004
Avompoocappoyn a&iog GuAmv TEPIOVGLOKOY GTOoLEIOV 2.138 2.138
Avanpoocappoyn a&iog enevoNcEmV 6€ aKivnTa 15
TIpoPréyerg amopeinong a&iag daveinv kot TPoKATABOAMOY og TEAATES

A&0Ypa@a Y1 EUTOPIKOVG GKOTOVG

A&10ypaga etevdvcemVy drabécyia Tpog TOANoN

Zuvta&lodoTIKEG Kot GALeS Topoyés petd T 6080 amd TV LVINPEGia 1.458 1.458
TIpoPréyels yio evdeyOLEVES VTOYPEDCELS 22.863 22.904
Doporoyikég Inpieg Tpog cLULYNPLEUO 4.846 5.137
Aouég mposwpivég drapopég

Anoartioels amd avafarlopevovs 6povg 31.305 31.652
AVOTpOGaPHOYT EVOOUATOV ToyimV

Toapdyoyo xpnUoTomIcTOTIKG PESH

TIpoPréyel yio evieyOLEVES VTOYPEDTELS -2.472

Yroypedoelg amd avafarrlopevovg @épovg

KaBapéc Arantiiosig / Yroypedoeig omd avafailopnevovs @6povg 28.833 31.652
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28. AOITTA MEPIOYXIAKA XTOIXEIA
(ITood o€ i €)

MNEPITPA®H 31/12/2005 31/12/2004
TIpominpwbéva £€oda
TIpoxataforéc @OPOV Kol AOWTES ATALTNGELG OO POPOVG
TIpounBeteg & dAra £€0do mapaywyNg ETOUEVMV XPCEDV 16.650 18.236
Emtayés & ypoppdrtio elompoktéo 4.152 4.804
Emevdvoeig 6mov o kivduvog aviket 6tovg aceaitopévons (Unit Linked)
Aowd 10.421 8.401
AOUTG, TEPLOVGLUKA GTOVYEID 31.223 31.441
29. YHHOXPEQXEIX [TAPOXQN META THN EZ0AO AIIO THN ETAIPIA
(Ilood o€ k. €)
NEPITPA®H 31/12/2005 31/12/2004
Ynoypémon Iooroyispov
IMapoyég katd ™ cuvta&loddtnon - Mn ypnHatodoTodueveg 6.349 5.834
Tapoyéc katd ™ cvuvtaloddtnon - XpnuotodoToVUEVEG 21.700 19.379
Xovoro Ymoypémong 28.049 25.213
Amoteréopata ypiong
IMapoyég katd ™ cuvta&loddton - Mn ypnuHatodoTodueveg 515 313
Tapoyéc katd ™ cvuvtaloddtnon - XpnUotodoToVUEVEG 438 317
Xovoro Ymoypémong 953 630
A. Mopoyés katd ™ cvvraroddtnon - Mn ypnportodotovpeves ( N. 2112)
(ITood o€ A €)
MEPITPA®H 31/12/2005 31/12/2004
Miov:  Tlapovoa a&io vioxpedoemy 6.859 5.587
Avahoytotikd k€pon/((nuieg) pn avoayvopiobévia (510) 247
Ynoypémon Iooroyiopov 6.349 5.834
Empdapuvon oo anoteriopata
Kootog vanpeoiog 263 63
Toror-§€0da 252 250
Xovolro empapuveng 515 313
Metafoin yo T yprion 31/12/2005 31/12/2004
Ynohowuro évopéng 6.726 5.836
MeztafoAn xpriong -515 =313
Amolndoelg mov TAnpdOnkay 138 311
6.349 5.834
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B. ITapoyés katd ™ ovvrailodotnon — Xpnuatodotodpeves (DAF)
(ITood o€ k. €)

IEPITPA®H 31/12/2005 31/12/2004
MMAéov: [opovca a&io vroxpedcE®V 7.942 6.060
Mzeiov: (EvAoyn o&io meplovclok®V GToyElmV TPOYPALLATOC)

Avaroyiotikd k€pdn/(Enuiec) un avoayvopiobévo 13.758 13.319

Yroypémon Iooroyiopov 21.700 19.379

Empapuven ota omotshéopata 31/12/2005 31/12/2004

Koéotog vnpeciog

Tokor-¢€0da 163 250

Avapevopevn om6d00N 6To TEPLOVGLUKE GTOLYELN TOV TPOYPALHATOG 275 67

Avoroytotikd kEpon/(Enpiec)

X9volro emPapovong 438 317
Metafoii yro ™) xpiion 31/12/2005 31/12/2004
Yrorowro évapéng 21.810 18.167
MetafBoAn xprong -438 -317
Amolnpudogig mov Tinpodinkoav 328 1.529

21.700 19.379

H Ertaipia avéBeoe oty EAAnvikn etarpio avaroyiotikov peretdv Prudential, va diegdyet oveEaptntn perétn ko
VO EKTINOEL TNV LRTOYPEWOT TOL omoppéet Yo v Etaipia pe Baomn ta woydovta cuvtallodotikd mpoypdppoto.
"Exovuv yivel avaroyiotikég peréteg yo v 1/1/2004 , v 31/12//2004 kou v 31/12/2005. Ot Bacikég Tapadoyés /
vroBéoelc Pdoetl tov omoiwv dtevepynOnKay o1 TAPATAVEO OVOAOYIOTIKEG LEAETEG EXOVV MG EENG:

ANAAOTI'IEXTIKH MEAETH 31/12/2005
Mn ypnpotodotodpeveg XpNpatodoTovpeveg
Emtoxio mpoe&dpinong 3,5% 3,5%
Avopevopevn anddocT TEPLOVGLOKMY GTOLXEIMV
TPOYPAULOTOS 3,5% 3,5%
Tlocoo16 perhovtikig avénong tobdv - cuvtdéewv 4,52% 4,52%
ANAAOT'IETIKH MEAETH 31/12/2004
Mn gpnpotodotodpeveg Xpnpatodotovpeveg
Emtékio mpoe&dpinong 3,5% 4,10%
Avapevopevn om6d001 TEPLOVCLOKDY GTOLYEIMV
TPOYPUULOTOS 3,5% 3,5%
11060676 pelhovtikig avénong toebmv - cuvta&ewv 4,52% 4,52%

Sopeovao pe ta Atebv) Aoyotikd Ipotoma (AILX.IL) ot vroypedoeig e Etatplog mpog 1o acpoiotikd Topeio
tov gpyolopévav oe avty daympilovtal oe cvvTalodoTIKA TPOYPALUATE TPOKAOOPICUEVAOV E1I0QOPAY L
e&avtinon g voypéwong g Etaipiog (defined contribution) kot 6e cuvta&lodotikd TpoypapLpoTo Tov | KaAvyn
NG VILOYPEWONG TPOG TO ACPUALGTIKA Tapelo kaBopiletar TEMKA Katd T oTiypn NG amoy®pnons TV VIUAANA®Y
AOY® cuvta&loddtnong Pacet g nhkiag Tovg, e mpotmmpesiag Tovg oty Etatpio kot g apopnig tovg (defined
benefit).

M vroyxpéwon Oewpeitor 6t aeopd mpdypoupa mpokabopicpévav ewoeopdv (defined contribution) 6étav
Aoyiletor o€ taxtikn Baomn 1o dedovAgvpévo pépog antdv. H mpaktikn avth gival TopOUoLe e TNV TPOKTIKT TOV
wpoPrénetar amd v 1oyvovcso EAAnvikr vopobecio, dniadn v katafoin mpog ta AcpaAiotikd Topeio tov
€PYOOOTIKOV EICQOPOV Y1 TNV TPOCSPEPHEIGA VNPEGIO TOV VIUAAGAW®V.
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INo ta cuVTaEL000TIKG TPOYPAULOTE TTOV KOTUTACGOVTOL 6TV Kotnyopio tov kabopicpévov mapoydv (defined
benefit) toa AJLX.II. £éyovv Ocomicel oplopéVEC OMOITNOES OE GYEOT WE TNV OMOTIUNOT TNG VLIAPYOLCAG
VROYPEOOTG KOOGS eMoNG KoL TIG 0PYEG KOL TIG OVOAOYIOTIKEG VITOBEGEIG TOL TTPEMEL V. okoAovBovvTaL KaTd TNV
EKTIUNOT NG VIOYPEMONG TOL amoppéel amd avtd To ovvtaglodotikd mpoypdupoto. H vroyxpémon mov
kataympeitar facifetal ot péBodo g mpoPrenodpevng povadog mictwong (projected unit credit method), 1 omoia
vroloyilet v mapovca aio TG vmoypéwong, Helov v gdAoyn oflo TV EVEPYNTIKOV OTOWEIOV TOV
GLVTAEL0S0TIKOD TPOYPALLOTOG TOL THAVOV VITAPYOLV.

Koatd v 31 AskepPpiov 2004 n Etapia éxel avayvopicst v vmoypéwon g mov mpoépyetat and tov N. 2112
Vyoug € 6.349h. Ao 10 Tocd avtd €515 yh. avayvepiotke ota amoteréopara. Ot vroypedoelg g Etapiog
oV amoppéovv omd 10 opadkd aceoliotipro cvpforato (DAF) , avépyoviar o € 21.700 yh. mepimov. And t0
avotépm toco € 13.187 yh. emmpéace an’ evbeiog To St kepdharo . v 1/1/2004, moco € 5.811 yih. Arav 1o
oynuotiopévo andbepa kot 1ocd € 2.702 yik. Exovv katoywpnOel ota aroteléopata Tav xpnoemv 2004 kai 2005.
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30. AXOAAIXTIKEX ITPOBAEYEIX
(ITocd o€ 1h. €)

31/12/2005

XYNOAO ANAAOTI'IA ETAIPIAY ~ ANTIA ANTAXQAAIXTQN
HNEPITPA®H 31/12/2005  31/12/2004  31/12/2005  31/12/2004 31/12/2005 31/12/2004

ATIOOEMATA ZQHX

Avoroytotikd ATofepatikd acQaAEldV ComMg 326.732 326.297 326.732 326.297 0 0
AocpalMoTtikég TPoPAEYELG U SES0VAELUEVOVY AGPOAIGTPOV acParicemV (ong 9.694 9.475 9.694 9.475 0 0
TIpoPréyels yio. GuUUETOXN OTO KEPON KoL EXGTPOPT, AGPUAIGTPOV acParicewv (oNg 27.904 30.286 27.904 30.286 0 0
Exkpepeic anolnpumocelg eni SnAodeiocdv (npuav aoparicemv (ong 9.268 8.270 8.484 7.499 784 771
Exkpepeic anolnumocelg eneldeiodv ko un dnrodeiocdv inuuav acparicenv Long (IBNR) 2.507 2410 2.507 2.410 0 0
Xovoro amoBepdrov {ong 376.105 376.738 375.321 375.967 784 771
AITIOOEMATA I'ENIKQN AX®AAIZEQN

AcQUMOTIESG TTPOPAEWELS Un SEGOVAEVUEVOV AGOAMGTPOV YEVIKOV AGQAMGEDV 41.011 51.921 34.056 42.494 6.955 9.427
Exkpepeic anolnpumocelg eni SNA0OEIGOV {NHOV YEVIKOV 06QUAGEDV 144.962 139.207 128.431 121.177 16.531 18.030
YOvoro amo0EpdTOV YEVIKOV 06QaAicEOV 185.973 191.128 162.487 163.671 23.486 27.457
AmoBépata yia ac@daieieg {ong 6mov o kivovvog avikel 6tovg ac@ariopévovs (Unit Linked) 21.758 19.168 21.758 19.168 0 0
XOVOL0 AGOAMOTIKAOV TPpofréweV 583.836 587.034 559.566 558.806 24.270 28.228
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31. AAAEX YIIOXPEQXEIX
(IIood o€ i €)
HEPITPA®H 31/12/2005 31/12/2004

"E&oda mAnpotéa kat £5000 ETOUEVOV YPNOEDV =17 158

IpounBeteg kot TOKOL TANPpOTEOL
TTototéc ko Tpopndevtég 2.332 6.667
Opethopeveg apolBég kat E£080 TPOCOTIKOD

YToypedoelg amd eOpovs Kot TEAT (EKTOG POPOL EIGOONUATOG) 5.837 7.114
DOPOG EIGOINLATOG 8.544 10.094
Mepiopota TAnpotéa 99 61

Yroypedoelg and lonpdels o Aoyaplacuod tpitov

Ogethég mpog 0 ANOC1o Kot ETEPNGELS TOL ANpocion 1.269 1.389
Ynoypedoeis and ypnpatodotikés obdceig

Yoy pedGELG TPOG AGPOMOTES, TPUKTOPES, CUVEPYATEG TOANGEMV

YToypedGELS TPOG AVTUTPAMOTES 1.282 2.606
AOméG VIOYPEDTELS 276
Aowég TTpoPAéyelg 1.800 117
AMAEC VTTOYPEACELS 21.086 28.482

32. METOXIKO KE®AAAIO, YIIEP TO APTIO KAI IAIEX METOXEX
(IIoca o€ 1. €)

IEPITPA®H 31/12/2005  31/12/2004

Ap1OpdG TPOVOULOVY®V HETOYDV

ApOUOG KOOV PETOXDV 27.318 27.410

Katapinpévo 40.978 41.114

MeToyiké kepdraro 40.978 41.114

Aw@opd vaép To Gptio 22.480 23.344

Tdeg peroyés

Kootog Ktong 1.453 2.453
METOXIKO KE®AAAIO

To petoykd kepdiaio g Etapiog avépyetor og € 40.977.520,50 draupovpevo og 27.318.347 [eToy€g OVOUAGTIKNG
a&loag € 1,50 ekdot.

IAIEX METOXEX

H Etaipia pe mv amd 11-06-2001 amogacn g I'evikig Zuvédevong TV PETOY®V TG, OTOPAGIoE TV ayopd 18imv
petoydv péypt mocootol 10%, pe avotarn Ty oyopds 30 € kot katdtatn 14 € yio 1o ypovikd didotnua 20-07-
2001 émg 20-07-2002. ¥’ gpappoyn g omdeaong avtig  Etapia mpoéPn ce otodioxn ayopd cuvoilkol aptdpon
211.880 petoymv, pe péon tiun 19,66 € kor pe cvvolkd k66t0g 4.166.352,40 €. £10 GOVOAO AVTO TOV LETOYDV
npoctifevrar kot ot 39.106 dmpedv petoyéc amd v A.M.K., kot £xovpe cuvolikd 250.986 petoyés and avtn v
TPA&n.

Me ™ AEn g tpetiag dev katéotn dvvatdv vo movAnBohv ot HETOYES AVTEG, Kol OVTE VO TAPATEIVOLHE TNV
dtaKpatnon Tev, HeTd amd oxeTikd aitnua pog tpog v Emrponn Kepaiawayopdc.
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"Etol 1 Etaupia ovykdieoe v 22-12-2004 T .Z. petdy@v, yro. Mjyn amdQoons akvpeong Tov ayopactéviov kot’
apys Wiov petoydv opBpod 159.620 ovouaoctikig a&iag 1,50 € (mocootd 0,58% 0L GLUVOAOL) HE avticToym
peiwon tov Metoywkov Kepodaiov kot Tov amofepotikod g S10popds HETOYMV VAEP TO APTIO, YO TO SLACTNLO
25-07-2001 émg 31-12-2001, H akdpmon avth apopovce ayopacheiceg idleg petoyéc mocov 3.150.887,40 €. HI.X.
EVEKPIVE TNV 0KVPWOOT] TV LETOXADV AVTAOV.

Ot volouteg 52.260 idieg petoyéc, mov €yovv ayopacbei to dibdotnua 01-01-2002 émg 03-04-2002, cvvoilkon
Kootovg 1.015.465 €, pe péon tipn 19,43 €, miéov tov 39.106 dwpedv petoymv amd v A.M.K., axvpddnkav e
arogacn g 25-05-2005 Taktkng 'evikng Zuvérevong twv Metdyov.

Eniong pe v amd 17-03-2003 andeaon g I'eviknig Zuvérevong tov peTOX®V, amopacicdnke yia dgvtepn opd
ayopd Wimv petoy®v péypt mocootov 5%, pe avotatn tipn ayopds 8,00 € kot katdtatn 2,40 € yio o ypovikd
dtaotnua 17-03-2003 éwg 17-03-2004. £ gpappoyn g andeacng ovthig 1 Etapio mpoéfn oe otadiaxn ayopd
GLVOAKOV ap1Bpov 255.180 petoymv, pe péon Ty 5,69 € kot pe cuvoiikod kootog 1.451.919,40 €.

33. AHOOGEMATIKA

(ITood o€ 1A €)

NEPITPA®H 31/12/2005 31/12/2004
Toaktikd amobepotikd 16.824 16.824
Agpopordynta amobepotiicd 1.250 1.250
Doporoynbévta amobepotikd 19.740 19.740
Aowd amofepatikd

AmoBepotikd avampooappoyng atiog dSlabécimv Tpog TdAnon a&ldypaeev 6.594 -1.525
AmoBepotikd avampoosapproyng o&iog aKvnTov 19.756 19.756
AmoBepoTikd 64.164 56.045

Toxtiké omodepotiko : Exet oynuoticdel copoova pe tig dtatdéeig tov N. 2190 / 1920.

Aooporéyntao amofspaTikd : 'Exovv oynuaticdet faoet kv datdéewmv kot vopwv ta oroia dgv mpotibevtot va
SdtavepnBovv evtdc tov endpevev yprioswv. o ta anobepaticd avtd copemva pe to A.AIL 12 dev vroloyicOnke
avoPaALOLEVOS POPOG.

DoporoynBévre amoBepatikd : 'Exyovv oynuoticdel and 1o mapeAdov kat etvor mAnpmg poporoynpéva. Mmopoidv
va kepoiotomomBovv 1 va doveunBodv ympic Tpdcbetn poporoyikn exapuvon.

Anofspotikd _avampoocoppoyns oficc oaxwvitov : To omobBepotikd ovtd €xel oynupoaticbei omd v
OVOTPOGOPLOYT TOV OKIVIIT®V TNG ETOIPEING OV £yve GOHE®VA UE TG dtortaelg tov N. 3229 /2004,

34. ATAXEIPIZH KINAYNQN
H Etapio vroxettor 6 gpnUatootkovoptkods Kot ac@aAlsTIKoDS Kvdhvoug.
34.1 XPHMATOOIKONOMIKOZX KINAYNOX

H Etoupio ektibetol 6€ ypnuUatootKovoUIKO KivOUvo HECH TMV YPTLLOTOOIKOVOUK®OY GTOLXEIMV evepynTikod Kot
TaONTIKoD , TOV OTUTNOE®Y OO OVTOOQPUAIOTEG Kol TOV AcQUMOTIKOV TpoPfriéyemy . Ta kopla ctoyygia mov
GLVOETOLV TOV YPNIUATOOIKOVOULKO KIVOLVO gival 0 KIvOUVog ayopds , 0 KIvOLVOG PELGTOTNTOG , O CUVAALOYLOTIKOG
Kivouvog , 0 Kivouvog ETTOKIOL , 0 KIVOUVOG £YYUNGEMY , O TOTOTIKOG KivOuVOog .

> KINAYNOZX AI'OPAX

O «ivduvog ayopds apopd v mhovOTnTo OTOAEL®V AOY® LeTABOANG 6TO eMINESO N OTN HETAPANTOTNTA TOV TILOV
ayopdc, Omm¢ eivol ot TWES TV HEToYdV, emtokiov kot cuvoliaypoatikedv dwagopdv. H Etopia epapupolet
oVOyyxpoveg neBddovg yio T LETPNOT TOL KIvdOVOL ayopds, 6mmg 1 anotipnon A&lag oe Kivéuvo (Value-at-Risk).

H Value-at-Risk amotipnon eivar extipnon tng péyiomg dvuvntikig peioong omv kabapn tpéyovoa aic tov
YOPTOPVACKIOV TTOL pmopel vao. cuuPel oe Eva KaBOPIGUEVO YPOVIKO SAGTNHO KOl Y0 £VO, GUYKEKPLUEVO EMITESO
EUTIOTOCVVIG, OUMG 0V UTOPEL VO KOAVDWEL EKTIUNGT OIKOVOUIK®DY OTMAELDV 7OV UTOPEL Vo TPOKOWYEL Otd
eEaupetikd aovvnO1oTEG LETAPOAEC OUKOVOLIKNG VGG
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» KINAYNOX PEYXTOTHTAZX

O «ivdvvog pevotdmrag oxetiletar pe tn dvvordtto g Etatplog vo exkmAnpdcetl Tig pnUOTOOKOVOKES TG
VROYPEDCELS, OTAV OVTES YIVOUV OTOTNTEC.

H mapaxorovfnon tov Kivdivov pevotdTTog EMKEVIPOVETAL OTY OLOXEIPION TOL YPOVIKOD GLGYETIGHOD TMV
TOUOK®OV EIGPOMY Kol EKPOADV, KAODG Kol otV €EACOAMGT ETOPKOV TOUOKAOV d10becilov Yo TG TPEYOVOES
ovvorhayés. T to okomd avtd n Etapio kaver avédivon avolypotog peuotdtrog eEac@aiifovtag pio eova Tmv
OVOUEVOUEVMVY YPNLOTOPODY TOV TPOKLATOLV ard OAa T oTtorygia Tov Evepyntikov kat tov Iabntikoo.

O mopoxkdte mivakog Pociotnke GTNV EVOTOUEIVOCO SLUPKELD TOV OTOITNOEMY KOl DITOYPEDGEMV Oomnd TNV
nuepounvia cHVTaENG TOV AOYIGTIKOV KATAGTACEDY MG TN CLUPATIKT NUEPOUNVIN ARENG TOVG. XTIG TEPITTOCELS
OOV dev LILAPYEL GLUPOTIKT MUEPOUN VIO ANENG Y10 TIG OMOITNOELS KoL TIG VIOYXPEMSELS (avorytol aAANAOYpEOL
Aoyaplacpol, katafécelg OWYemG Kot TOULEVTNPIOV), TOTE GVTEG KOTOTAGCOVTOL GTN YPOVIKY TEPiodo UéyptL €va

pnva.
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KINAYNOX PEYXTOTHTAX
(IHocad o€ yuh. €)

31/12/2005

31/12/2004

ol Sl A A L T sy 0 A I AL
Tapeio kor Awbéopa ot Kevrpun Tpdmela 576 576 115 115
A&10ypaga deKTA Yo EmavaypnHatoddTnon

ATOUTAGELS KOTO OALOV YPNUATOTIOTOTIKAOV WPVHATOV 4.996 161.814 166.810 8.278  201.488 209.766
A&LOYPaQa EUTOPIKNG EKUETAAAEVONG 14.200 14.200 11.170 11.170
Hapdayoyo Xpnuotomctotikd Méca

Advelo kon Tpokataforég o€ medTEG 6.214 6.214 6.387 6.387
A&0ypapa Safécimy Tpog TOANOT ENEVOIVCEDOV 110.690 5.021 20.484  29.625 97.000 262.820 110.095 18.583 38.927 35.179  202.784
A&Ooypaea SloKkpaToVHEV®V MG T AEN enevdvcemv 1.000 10.000 11.000 11.000 11.000
Amofépata

Mehdreg 12.456 28.560 21.301 62.317 19.454 39.991 20.208 79.653
Xvppetoxég oe Buyatpicég & ovyyeveig Emyeiprioeig 13.295 13.295 13.295 13.295
Enevdutikd axivnra 5.405 5.405 3.912 3.912
Evoopata néywa teplovstakd ctotyeio 43.725 43.725 41.876 41.876
Abla Teplovclokd ototyeio 56 56 265 265
Emevdvoeig yuo hoyapracud acearopéveov (Unit Linked) 21.758 21.758 19.168 19.168
Aowd meplovsiokd ototysio 4.152 9.044 49.332 62.528 4.804 8.401 49.888  63.093
Evepynrucéd 164.676 199.547 50.829  30.625  225.027 670.704 168.280  246.283  47.192  38.927 161.202  662.484
Ynoypedoelg Tpog GAAG YPNHOTOTICTOTIKE 3pVHATOL

Kartabéoeig mehatdv

Yroypedoelg and motmTikods TITAOVG

AMLEG VTIOXPEDMGELS 8.254 12.650 182 21.086 15.170 13.195 117 28.482
Acgahotikég [TpoPréyelg 583.836 583.836 587.034 587.034
DoporOYIKEG VTTOYPEDCELG 2.472 2472

Y7oypedoeig mapoy®v UETA TV €080 amd v T0pio 2.500 25.549 28.049 3.000 22213 25.213
Mo6nTiké 8.254 12.650 2.500  612.039 635.443 15.170 13.195 3.000  609.364  640.729
KafBapi} Oéon 35.261 21.755
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» XYNAAAAI'MATIKOZX KINAYNOX

O «ivduvog antog dev emnpedlel onpavtikd v Aettovpyia g Etaipiog dedopévou 6Tt ot GuvaAlayEg pe Tovg TeAdTeS Kot TpounBevtés og EEva vopiopata eivol EAAYIOTES .
Ytov mapakdto Tivako epeovifetor cuvortikd o Pabpog ékbeong g Etaipiog otov cuvariaypatikd kivovvo katd tny 31.12.2005 .

XYNAAAATMATIKOX KINAYNOX

(ITood o€ i €) 31/12/2005 31/12/2004

NEPITPA®H EUR USD GBP JPY AOIIIA  Xidvolro EUR USD GBP JPY AOIIIA  Xdvoro
Tapeio ko Awbéoya otn Kevepun Tpdamelo 576 576 115 115
A&oypaga SeKTA Yo ETAVAYPLATOIOTON
ATOUTAGELS KOTO GAA®V YPNUOTOTICTOTIKOV WPVHATOV 160.641 5.594 575 166.810 205.694 3.527 545 209.766
A&OYpapa EUTOPIKNG EKUETAAAEVOTG 14.200 14.200 11.170 11.170
Moapdyoye Xpnpotomototikd Méca
Advetro kot TpokatoBoAis oe medTEG 6.214 6.214 6.387 6.387
A&10ypaga Staféciumy Tpog TOANCT EXEVEIVCEDV 261.737 1.083 262.820 202.784 202.784
A&10ypapa StokpaTovpevmv ©g T AMEN enevdvoemv 11.000 11.000 11.000 11.000
Amofépato
Tehdreg 62.317 62.317 79.653 79.653
Toppetoxég og Buyatpikéc & ovyyeveic Emyeiprioeig 13.295 13.295 13.295 13.295
Emevdvtikd axivnta 5.405 5.405 3912 3.912
Evoopoto méyo meplovciokd ototysio 43.725 43.725 41.876 41.876
Avla Teplovctakd ototyeio 56 56 265 265
Enevdvoeig yia Aoyopraoud acporicpévov (Unit Linked) 21.758 21.758 19.168 19.168
Aowd meplovclaKkd oToryeio 62.528 62.528 63.093 63.093
Evepynriko 663.452 6.677 575 670.704 658.412 3.527 545 662.484
Yroypedoelg Tpog GALN YPNUUTOTICTMOTIKA WOPOLATO
Kartabéoeig mehatdv
YToypedoelg omd TMoTOTIKOVG TITAOVG
AMeg VIOYPEDCELS 21.086 21.086 28.482 28.482
Acpaiotucés poPfréyeig 583.836 583.836 587.034 587.034
DOPOrOYIKEG VIOYPEDGELS 2.472 2.472
Yroypedoelg mapoydv Hetd v 080 amd TV gTOpio 28.049 28.049 25.213 25.213
MoOnTikd 635.443 635.443 640.729 640.729
KaBapn Ofon 35.261 21.755
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» KINAYNOX EIIITOKIOY

O «ivdvvog emttokiov avaeEPETaL 6TIG LETOPOAEG TMV LEALOVTIKAV TOUIIKDY POV TOV YPTLOTOOIKOVOUIK®OV 6TOLYEImV EEQLTIOG TV SL0KVUAVGE®DY GTa ENLTOKLA.

O1 J10KVUAVGELG TV ENLTOKI®V enNpedlovy o€ peydio Babuod kot Ty Tapovco a&io TV aVOLEVOUEVOV pOOY amd L0 ETEVOLCT 1] L0 VITOYPEDGT).

H Etopio mopokorovbel Tig emmtdoelg Tov Kivdvuvou enttokiov e&etalovtag TV SpKEL TOV YOPTOPLAOKIOV ¥PEOYPAP®OV TOV KUOME Kl TOV GYETIKOV TNG VTOYPEDCEMY GE
ouvovLacpO pe TG eEeilelg otig ayopég yprpatog. [Toitikn g Etaupiog ivan 1 emévévomn onpavtikod TUNHATOS TOV XOPTOPLANKIOL 6€ OpOA0Ye oTtafepod emitokiov pe dtdpkea

AVTIOTOLYN TOV CYETIKAOV VTOYPEDCEDV .

2TOV TOPOKAT® TIVOKO TO VITOAOUTE TV EVEPYNTIK®V Kol TabnNTikdv ototyeiowv g Etaipiag eppavifovtor tagvopnuéva katd nuepounvio ANENG. LTl TEPUTTMOGCELS OTOL OgV
vrdpyel ovpPatikn nuepopnvia ANENG (avorytoi ahAnAdypeot Aoyoplacpol) 1 ETAvVaTPOSIOPIGHOD EMTOKIOL (KATAOESEL OWEMG KOl TAMELTNPION) YOl TIG OMALTNOELS KOl TG

VIOYPEDCELS, TOTE OVTEG KATATAGGOVTAL GTY| YPOVIKY mePiodo péypt éva pva.

KINAYNOX EIIITOKIOY
(Hood o€ (11 €) 31/12/2005 31/12/2004
‘Emg 1 LEgD 1l LV 55y ﬁ;zz::xs:;] ‘Eng LEgD 1l 1:::\(’)82 £EDI - LLDYY i;zz:;sgs;l
TEPIT'PA®H = pve éo¢ pves mg £tog £0g  TOV S - Xivolro = myva é0g £10g £ TOV S - XYvoro
pive "4 i ctoy  OF wa)})vo piva e tog 1 Sl ety OF Kwaj)vo
EMITOKIOV £t0g EMTOKIOV
Tapeio kot AwBéoya ot Kevrpuen Tpdmela 576 576 115 115
ATOLTAGELG KATA GAADV XPNUOTOTIOTOTIKAOV WOPVUATOV 166.810 166.810 209.766 209.766
A&OYpaQa EUTOPIKNG EKUETAAAEVONG 14.200 14.200 11.170 11.170
TTopdyoya Xpnpotomototikd Méca
Advera kot TpoKoTaPoALG G TEAATEG 1.012 6.214 5318  1.069 6.387
A&0ypapa Staféciumy Tpog TOANOT ENEVOIVGEDV 110.690 5.021 97.000 262.820 123.390 18.583 38.927 21.884 202.784
A&Oypaea dtakpatodpevev mg T AMéEn enevddcenv 10.000 11.000 11.000 11.000
Amofépato
Teldreg 62.317 62.317 79.653 79.653
Zoppetoyég og Buyarpikég & ovyyeveic Emyeipriogig 13.295 13.295 13.295 13.295
Emevdvticd oxivnto 5.405 5.405 3.912 3.912
Evoopato méyw teplovciokd ototyeio 43.725 43.725 41.876 41.876
Ablo meprovclokd ototyeia 56 56 265 265
Enevdboeig y10 Aoyaplacud acparopévev (Unit Linked) 21.758 21.758 19.168 19.168
Aownd, Tep1ovciakd cTotysio 62.528 62.528 63.093 63.093
Evepynriko 125.466 171.831 35.827 108.012 209.084 670.704 134.675 209.766 18.583 44.245 33.953 221.262  662.484
Yoy pedGELG TPOG GALD PN LOTOTIGTOTIKG, 10pVpLOTOL
KoaraBéoeig merotdyv
Ymoypedoelg and mMoT®TIKOOG TITAOVG
AMLEG VTOXPEDMCELS 21.086 21.086 28.482 28.482
AocpahoTticég [TpoPfréyelg 583.836 583.836 587.034 587.034
DOPOLOYIKEG VIOXPEDGELG 2.472 2.472
Ynoypedoelg mapox®v peté v 6080 0md Ty gtToupio 28.049 28.049 25.213 25.213
HadnTiko 635.443 635.443 640.729  640.729
Ka0api} Ofon 35.261 21.755
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» KINAYNOX EITYHXEQN

Y10 aceoiotipla Long AdY® TG HoKpOYpovng KAALYNG TTOL TapEYOLV TailEl ONUAVTIKO POAO Y10 TOV VTOAOYIGHO TOV
aopariotpov 10 emtokto .To emtokio pe 10 0moio yivoviol Ol VTOAOYIGHOL GVOQEPETOL GOV EYYONUEVO TEXVIKO
EMUTOKIO0 . Mo aGTOY{0L OTNV EMAOYT TOL EYYUNUEVOD TEXVIKOD EMLTOKIOL Y10 TOV VIOAOYICUO TOV 0GOOAMGTPOV gival
£VOG 0O TOVG TOPAYOVTES TOL 001 YOOV Og EAAELLLO 1] TAEOVOGLL GTO LaONHOTIKE amofépaTa

H Etopia mpoxepévon va petpéoet outdv Tov Kivouvo TIHLOAOYEL LLe GUVTNPNTIKOTEPO EYYUNUEVO EMTOKIO UIKPOTEPO
amd To avadTaTo 0pto mov kabopiletar amd o Yrovpysio Avamtuéng .

> MNIZTQTIKOX KINAYNOX

H Etaipia ektifetarl oe mototikd kivovvo , 0 0moiog apopd Tov Kivduvo KATolog avTioOUBOALOUEVOS VO NV
glvat Kovog vo KoToAAAEl To GYETIKA TOod 6Ty avTd yivovtal amortntd. Kopiot aviicuppailopevol amd tovg
omoiovg M Etarpia givar extebeipévn og mototikd Kivouvo , gival ot avtacs@aMoTég ot omoiot pmopel va punv tvor
oe Béomn vo koAdyouvv TV ovoioyio TOVG €Nl TOV OCQOMOTIKOV VLROYPEDCEMV N €Nl TOV OCQOMOTIKOV
aro{npidoemv mov £xovv 10N katafAndsl 6ToVG dIKAOVYOVG , Ol AGPAAIGHEVOL Ol 0010l UTOPEL Va. Uy dvvavTol
Vo KOToPAAAOVY Ta TOGE ACPUAIGTP®V TTOL €ivar amontntd Kot ot cuvepyalouevor pe v Etapia ( ao@aiiotés ,
TPAKTOPES KOl AOTOt) .

H Etatpia a&ohoyet og takt féon To dpla TV GuvePYaTdV Kot TV avticVUforlopévav Kot Aapfdvet pétpa.

34.2 AADAAIXTIKOZ KINAYNOX

O «ivévvog yo kéBe aopoiiotiplo cvpforato givor 1 whavoTnTo va cupPel 0 acEUAMGUEVOG Kivouvog Kot M
afefatdtta yo To oG mov B TpokvLYEL TPog anolNuimon. ATd ™V @O TOV acpailoTpi®v cupfolainy, o
ACPAMOTIKOG KivOuvog givat Tuyaiog Kot GUVETMOG PN TPOPAEYLLOG.

g éva yoptoeuAdkio cuppolainv 6to omoio epappoletal 1 Bewpio TOV THAVOTATOV Y10 TNV TILOAOYNGT KOl Yo
NV EKTIUNON TOV AGOUMOTIKOV TPoPAéyemv, 0 Pactkdg kivovvog mov avtipetonilel | Etapla etvor n vrépPaon
TV TpayLatonomfelc®v anolnUidoemy 6g GYEoT LE TIC AoPAMOTIKES TPoPAEWELS. Avtd uropel va cupPet 6tav n
ouyvoTNTA Kot To Hyog TV Cnudv glvar peyoldtepn and avtiy mov giye apytkd extin0et.

H Etopio éxet vioBethiogt pio tétolo TOMTIKY avIANYNG OGQUMOTIKAOV KIvOOV@V €161 MOTE VO, PLEIDGEL GTO
€MGY1OTO TOV KiVOLVO TNG avTeEmAOoYNG. ANAadT], Ol OTaTNGEL OV B0, TPOKVYOLV 0Ttd TOV ACPOAGUEVO TANBVGLO
Vo UMV oméyovy Kot 1 duvatov vo givol PIKPOTEPES amd TIG OVOLEVOLEVEG OOLTIOES TOV TPOKVITOLY OO TOV
vevikd mAnBvopd. To obvolo Tov YOPTOPLANKIOL TOV OVUALUPAVOLEVOV KIVOOVOV omoTeElElTal amd TANOmpa
SLOPOPETIKMY 0CPOUMCTIKOV KIvOOVOV Kol Kafe katnyopio Kivdovov and peydro aplfud mopdpolmv ao@olcTIKOY
ovpupdocwv. To amotélecpa pag tétowag cbvheong sivar 1 Slaomopd Tov Kvddvov kot 1 peiwon g mbavig
petafAntotntag tov avopevopevov amoteAéopotog.  Emiong , o ac@aAiotikdg kivovvog pepiletoar péom g
avTOcQAALONG.

35. XYNAAAATEX ME XYNAEAEMENEY EIIIXEIPHXEIX

Yuvdedepéveg emyepnoelg Bempovvral ol taipieg otig omoieg n Etatpia eite coppetéyet, dueca 1 éppeca, £xoviog
Tov éAeyyo eite aokel deomdlovca ETPPOT| GTN ANYN ETLYEPTHOTIKOV OTOPACEDV.

To cbvoro TV £60d®V Kot €£03MV TNG ETALPIOG TOV EYOVV TPOKVYEL O GUVOAAUYEG LLE GUVOESENEVES ETALPIEG TOV
opidov avépyovior otny tpéyovca mepiodo oe 11.027 yk. €. To vRAOAOTO OTOUTHCEDV-VTOYPEDCEDV TNV
31/12/2005 avépyovtar oe 168.633 yih. € yia Tic amattioels Kot 2.035 yih. € yio 115 VTOYXPEMCELS, EVGD avTioTOoLyO
v 31.12.2004 avépyovtav o 205.466 yih. € kot 2.557 A, €.

Ot ovppetoyég oe ouvdedepéveg etarpieg mapovaoialoviat oty onpeioon 23.

H Erapia mopéyxer xopiog acealotikés vanpecieg mpog Tig ouvdedepnéveg . Ot 0pot dtdfeons ac@aMoTIKGOV
TPOIOVI®V GE 1| LECH CLVIESEUEVOV ETAPLOV EETALOVTOL KOTA TEPIMTOOT).
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36. ENAEXOMENEX YIIOXPEQXEIX KAI OYII'ENH 'ETONOTA
> AIKAXTIKEX YIIO®GEXEIX

H etapio gpmiéxetar (md v 1B10TNTO TOL EVAYOUEVOL KOl TOV EVAYOVTOG ) GE SLAPOPES SIKOOTIKES VTLOBEGELS Ko
Swdkacieg emi drntnoiog ota mhaicta g Kovovikhg Aettovpylag e H Atoiknon kabmdg kot 1 Nopkn Yanpeoia
¢ Etaipiog extiprodv 611 dheg ot exkpepeic vmobéoelg avapévetar va devbetnBoiv ympig va empépovy ovcddn
petafoin oy ypnuotootkovouky) 8éon g Etaipiog 1 ota amotedéopata Aettovpylog te.

» EITYHXEIX

H Eraipio v 31.12.2005 giye t1g mapoakdtm evOeyOUEVES VITOYPEDCELS :
e Eiye ekdhoel eyyontikéc emOTOAEG KOANG ekTéAeonc cvvoAlkoy vyovg € 1.618.789,27 mov agopovv
GUUETOYN GE Sy ®VIGHOVG Y10t KAADYT VEDV 0loQuAoTNpimv cUUPOAi®V o8 SIAPOPES ETOLPIES.

37. METATENEXTEPA T'ETONOTA

[Tépav TV 01 AvaEepBEVTIOV YEYOVOT®V OV VITAPYOVV LETOYEVEGTEPO TMOV OIKOVOLUK®OV KATACTAGE®DY YEYOVOTA,
To. OTOl0L VaL apoPOovV TNV eTanpia kot vo emPAALeETAL 1 Avapopd Tovg amd ta Atebvi) Aoyiotikd IpdTuma.

38. EZHI'HXEIX THX METABAXHYX XTA AIEGONH AOI'TXTIKA IMMTPOTYIIA

Onwg avapépetat Kot ot onpeiomon 2.1, ot 0kovopkég KaTaoTdoelg g xpnoews mov Ange v 31 Askepfpiov
2005 éyovv ocvvtaybei pe Paon to Aebvn Aoyiotikd IIpodtvma. Ot Aoyiotikég apyég mov mpoPArémovtot amd To
Aebvn Aoylotikd Tpdtumo epoppoctTnkay yo. T cOVTaEN TOV OIKOVOUIK®V Kotaotdoemv g 31 Askepppiov
2004 mov amotelel T cvykpioyn (TponyodUeEVN) XP1ON CUTOV TV OIKOVOIIKAV KOTOGTAGE®MY KOl Yl T cVuvTaEn
tov [ooroyiopot évapéng g 1 Ilavovapiov 2005.

I'a ™ obvtaén tov otkovok®V kataotdoewv chpemva pe o Atebvi Aoyotikd Ipodtoma n Etarpio avapdpewoce
dupopa Tocd ov giyav dnpoctevbel oe Iooroyiopovg mov siyav cuvtaydel pe ta Tponyodeva Aoylotkd TpdTuTa
(N. 2190/1920).

E&nynoeic yuo 10 g ennpedoTNKOY 0l OIKOVOUIKEG KOTAOTAGELS TToL giyav cvvtaybel pe Pdon to mponyodueva

AOYIOTIKG TPOTLTTA Otd TNV EQapUoYN TV Atlebvadv Aoyiotikdv [Ipotonev mapatifeviol mapaKdT® o€ TIVOKES Yo
TIG OTUOVTIKEG PETAPOALS.
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ENEPTHTIKO

Ioad. o€ yil. evpod
Tapeio ko dSwbéopo oty Kevrpuen Tpamela

A&oypago
ATOITNGELS KATA YPNLOTOTICTOTIKOV 1OPVUATMV

Advelo kon Tpokataforég o€ meLdTe

Emevdvoeis yuo hoyapracpd acearopéveov (Unit Linked)

TleAdteg

YUOUUETOYES OE GUVOEDEUEVES EMYELPNTELS
Evoopato méyw neprovoiakd ototyeio
Avlo TEPLOVGLOKE GTOLYE DL

Aowd meplovclokd ototyeia
Doporoyikég Amattioelg

XYvoro Evepynrikov

IMAOHTIKO-IAIA KE®AAAIA

Ioad. o€ yil. evpod

Ynoypewoeig [opoydv petd mv €odo and v Etapia

Aocpahotikég [TpoPfAéyelg

DoporoyIKES VITOYPEDCELG

Aeg VIOYPEDCELS

XOvoro Yoypedosmv

Metoykd ke@alato

Td1eg petoyés

A0popd amd £KS00N HETOYDY VIEP TO GPTIO

AmoBepoticd

Topevpéva képdn / ({npiec) Tponyoduevov xproemv

Awondpote Meoyneiog
Xovoro Idiwv Keparaiov

XYvoro Idiwv Kegporoiov kot Iladntikov

31/12/2005 31/12/2004
Iponyovpeva Aebvn IIponyovpeva A

AoyieTikd Eridpaon AoyieTIKG AoyieTIKG Ermidpaon AoyieTikd

Hpoétvra netafoiig Hpétvra Hpétvra petafoiig Hpétvnae
576 576 115 115
288.020 288.020 223.451 2215 225.666
166.810 166.810 209.766 209.766
6.214 6.214 6.387 6.387
21.758 21.758 19.168 19.168
62.317 62.317 80.103 -451 79.652
10.659 2.636 13.295 12.296 12.296
49.130 49.130 45.788 45.788
7.680 -7.624 56 7.638 -7.373 265
31.223 31.223 31.728 31.728
31.305 31.305 31.652 31.652
356.367 314.337 670.704 636.440 26.043 662.483

31/12/2005 31/12/2004
TIponyovpeve Aedvij AoyroTika Mponyovpevo Awebviy

A0Y16TIKG, Enidpaon HpoéTvra A0Y16TIKG, Eridpaon AOY16TIKG,

Hpoétvra perofoiig Hpétvra petrafoing Hpoétvra
13.893 14.156 28.049 12.009 13.204 25.213
497.746 86.090 583.836 501.183 85.851 587.034

2.472 2.472

21.086 21.086 28.932 -451 28.481
532.725 102.718 635.443 542.124 98.604 640.728
40.978 40.978 41.114 41.114
-1.453 -1.453 -2.453 -2.453
22.480 22.480 23.344 23.344
58.872 5.292 64.164 55.155 890 56.045
-22.844 -68.064 -90.908 -22.844 -73.451 -96.295
98.033 -62.772 35.261 94.316 -72.561 21.755
630.758 39.946 670.704 636.440 26.043 662.483
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ATPOTIKH AX®AAIXTIKH A.E.

AIIOTEAEXMATA XPHXEQX

Hood. o€ yil. evpd
Tokot ko cuvaen Ec0da
Meiov: Tokot kot cuvapr E£oda

KaBapd £60d0 amd TéKovg

‘Ecoda and apoBés kot mpoprdeeg
Meiov: €€0da amd apoPég kot Tpoundeteg

KaBaupd £60da amd aporpic ko TpopnnOereg

Képon/(Cnég amd xpnHatootkovopkES TPAseLg

Képom / (Enpiég) and mpakelg emeviutikoy yopto@uiokiov
‘Ecoda and pepicpota

Amoteléopata omd v TdAncT acpatiotnpiov cupforaiov
Al AEITOVPYIKA 6000

Agrrovpyikd ‘Ecoda

Znpieg amd daveta Ko TpoKaToBOAEG
Agrtovpykd £€€oda

Agrrovpyikd Képon

"Extaxto é60600
"Extoxta £€0da

‘Extoxta aroteléopato

Avohoyio OTOTELECHATOV GLYYEVOV ETLYEPNCEDV

Képdog/(Cnpia ) mpo popov

Dopog 1600 aTog
Képodog / (Cnpia) petd and ¢épovg

31/12/2005 31/12/2004
IIponyovpeva Aebvi] AoyroTika TIponyovpevo A
AoyoTIKG Enidpaon Hpétvra A0oY10TIKG Enidopaon AoyoTIKG
Hpétvma netafoiig Hpérvma netaforic IpéTvma
10.160 10.160 14.064 -6.325 7.739
-225 -225 -345 -345
-225 10.160 9.935 13.719 -6.325 7.394
412 412 520 520
412 412 520 520
3.527 3.527 2.340 2.340
-59 -59 2.686 2.686
1.188 1.188 1.042 1.042
31.703 -240 31.463 31.693 14.625 46.318
2211 2211 176 6.038 6.214
31.703 6.627 38.330 32911 25.689 58.600
-38.974 -1.395 -40.369 -51.291 4.881 -46.410
-38.974 -1.395 -40.369 -51.291 4.881 -46.410
-7.496 15.804 8.308 -4.141 24.245 20.104
-2.921 -2.921 -18.951 -18.951
-7.496 12.883 5.387 -4.141 5.294 1.153
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