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«AANDA-BHTA» BAZIAOMNOYAOZ A.E.

KATAZTAZH ANTOTEAEZMATQN

THZ XPHZEQZ NOY EAH=E 31 AEKEMBPIOY 2005
(Mooa o€ X1IAMadeg Eupn EKTOG TWV KEPIWV ava PETOXN)

Znp.

KUkAoG gpyaciov (NwANCEIG) 4
KooTog nwAnBevTov

MIKTO KEPDOG

Aoind £00da ekPETAMNEUONG 5
'E€0da d1absong

'E€0da dioiknong
YnoTiynon nepIoUcIak®v
OTOIXEIWV

NEITOUPYIKA KEPSN
XpNUATOOIKOVOUIKO KOOTOG 7
'Ecoda and TonoBsTroEIg

KEpdn npo popwv 8
dOPOG €100dMNPATOG 10
KEpdn peTd popwv

KaTavépovTrai oe:
MeToxouc ETaipiag

AlKaiopaTa Peiowneiag

Képdn ava peroxn
(os Eup®) 11

‘OpiAog ETaipia
01.01.2005 - 01.01.2004 - 01.01.2005 - 01.01.2004-
31.12.2005 31.12.2004 31.12.2005 31.12.2004

908.001 873.114 880.342 847.548
(710.327) (686.988) (693.634) (671.644)
197.674 186.126 186.708 175.904

3.544 3.684 3.364 3.489
(145.687) (134.637) (137.314) (126.250)
(31.318) (30.341) (29.866) (28.693)
(62) (82) (62) (82)
24.151 24.750 22.830 24.368
(2.616) (2.924) (2.616) (2.923)
590 1.256 238 949
22.125 23.082 20.452 22.394
(9.830) (5.637) (8.755) (6.365)
12.295 17.445 11.697 16.029
12.294 17.445 11.697 16.029
1 - - -
12.295 17.445 11.697 16.029

0,97 1,37 0,92 1,26

O1 oNUEIROEIC OTIC GeAIOEG 15 €we 49 anoTeAoUv avanoonacTo YEPOC TWV OIKOVOUIKWY KATAOTAGEWV



«AANDA-BHTA» BAZIAOMNOYAOZ A.E.

IZONOI'IzMOz
THZ 31 AEKEMBPIOY 2005
(Nooa oz X1Aadeg Eupw)

ENEPTHTIKO

Mayio EvepynTiko
EvoopaTa nepiouciakd OToIXEId, EYKATACTACEIG
Kal eEoNAIoHOG

EnevdUoeig og akivnTa

Ynepa&ia snixeipnong

Acwpara nayia

OuyaTpIKEC ETAIPIEC

MakponpOBECIEG anaITAOEIG

Anaithoeig and avaBaldpevo popo
Zuvolo Mayiou EvepynTikoU
KukAopopoUv EvepynTiko

AnoBéuara

AnaiTiosig and eunopikn dpaaTnpidTnTa
MpokaTaBoAr GOpou €100dNKATOG

"E€0da endpevng XpRoswg

AoINéG anaiTroelg - 'Ecoda Xpriosws I0NPakTea
AlgBgoipa kal Tapeiaka iooduvaypa

2UvoAo KukAogpopouUvTog EvepynTikoU
ZYNOAO ENEPIrHTIKOY

MAGHTIKO

"I81a Ke@paAaia

MeToxIKO KEPAAaIO

Alapopa and €kdoan PETOXWV UNEP TO APTIO
AnoBepaTika

SUoowpeUpEva KEPDN/(ZNMIEG)

SUvoAo 1BiwV KEPaAaiwv PETOXWV ETAIPIAC
AlKaiopaTa psiowneiag

ZUvolo Idiov Kepalaiov
Makponpo0eoHEG YNOXPEDTEIG
MakponpoBeaog daveloHog

SUvTa&lodoTIKG NpoYpAKaTa
XpNUATOOIKOVOMIKG Napaywya

MpoBAEweIg

NOINEG PaKPONPOBETIEG UNOXPEWNTEIC
ZUvoAo MakponpoOsoHMV YNOXPEDOEWV
Bpaxunpo0sopeG YNOXPEWTEIG
BpaxunpoBeopog daveiouog

YNoxpewaoeig and eUnopikn dpacTnpioTnTa
'EE0da  xproswe nAnpwTéa

®OPOC £1000ANATOG NANPWTEOG

NoInEg BpaxunpOBETIEG UNOXPENTEIC
ZUvoAo Bpaxunpo0sopmV YNOXPEDOEWV
ZYNOAO NAGHTIKOY

Znp.

12
13
14
15
16
17
18

19
20

21
22

23
24
25
26

27
28
29
30

31
32

33

‘OpiAog ETaipia
31.12.2005 31.12.2004 31.12.2005 31.12.2004
169.501 151.282 159.123 140.512
57 57 13 13
69.712 69.712 69.712 69.712
21 23 1 -
- - 7.375 7.375
5.324 4.868 5.223 4.770
894 4.328 866 3.225
245.509 230.270 242.313 225.607
73.937 82.770 69.073 77.072
18.154 15.082 27.646 25.985
115 115 - -
448 229 438 210
1.499 1.489 1.471 1.461
30.363 13.113 26.728 7.320
124.516 112.798 125.356 112.048
370.025 343.068 367.669 337.655
19.099 19.099 19.099 19.099
13.560 13.560 13.560 13.560
30.057 30.057 30.336 30.336
4.108 (8.186) 7.710 (3.987)
66.824 54.530 70.705 59.008
1 - - -
66.825 54.530 70.705 59.008
72.296 27.972 72.296 27.972
12.443 10.620 11.861 10.126
12.001 16.656 12.001 16.656
1.934 1.078 1.795 919
274 422 274 421
98.948 56.748 98.227 56.094
- 15.400 - 15.400
165.103 174.017 160.744 169.381
9.954 8.853 9.421 8.486
11.320 16.986 11.320 13.193
17.875 16.534 17.252 16.093
204.252 231.790 198.737 222.553
370.025 343.068 367.669 337.655

O1 oNUEIROEIC OTIC OEAIOEG 15 €we 49 anoTeAoUv avanoonacTo YEPOC TWV OIKOVOUIKWY KATAOTAGEWY



«AANDA-BHTA» BAZIAOMNOYAOZ A.E.
KATAZTAZH METABOAQN KAGAPHZ OEzZHZ
THZ XPHZEQZ NMOY EAH=E 31 AEKEMBPIOY 2005

(Nooa oz x1Aadeg Eupw)

‘OpiIAog

Kata tnv 31.12.2005
Kata tnv 01.01.2005
KaBapd kEpdog

Kata tnv 31.12.2005

Kata tnv 31.12.2004
Kata tTnv 01.01.2004

MeTaBoA£G anod diavour) Kepdmv

Xpriong 2003
Mepiopara

KaBapd kEpdog
Kara tnv 31.12.2004

ETaipia

Kata tnv 31.12.2005
Kata tnv 01.01.2005
KaBapo kepdog

Kara tnv 31.12.2005

Kata tnv 31.12.2004
Kata tTnv 01.01.2004

MeTaPopEG AOYw GUYXWVEUONG

MeTaBoA£G anod diavour KEpdmv

xpriong 2003
Mepioparta

KaBapd kEpdog

Kata tnv 31.12.2004

MeTOXIKO Ynép 1o JUCOWPEUHEVA AlKai®paATa

KepaAaio ApTio  AnoBepaTika Képdn Meioyngiag ZUvoAo
19.099 13.560 30.057 (8.186) - 54.530
- - - 12.294 1 12.295
19.099 13.560 30.057 4.108 1 66.825
19.099  13.560 25.051 (17.569) - 40.141
- - 5.006 (5.006) - -

- - - (3.056) - (3.056)
- - - 17.445 - 17.445
19.099 13.560 30.057 (8.186) - 54.530

MEeTOXIKO Ynép 10 JUuooWpEUPEVa  Alkai®paTa

Ke@alaio ApTio  AnoBspaTika Képdn Meloyngiag ZUvoAo
19.099 13.560 30.336 (3.987) - 59.008
- - - 11.697 - 11.697
19.099 13.560 30.336 7.710 - 70.705
19.099 13.560 25.051 8.411 - 66.121

- - 279 (20.365) - (20.086)
- - 5.006 (5.006) - -

. - - (3.056) - (3.056)
- - - 16.029 - 16.029
19.099 13.560 30.336 (3.987) - 59.008

01 onpeIwoelg OTIG OeAideG 15 €wg 49 anoTeAdoUv avandonacTo HEPOG TWV OIKOVOUIKWY KATAOTACEWY



«AADA-BHTA» BAZIAOMOYAOZ A.E.
KATAZTAZH TAMEIAKQN POQN

THZ XPHZEQZ NOY EAH=E 31 AEKEMBPIOY 2005
(Nooa oz X1Aadeg Eupw)

‘OpiAog

01.01.2005 - 01.01.2004-
Zny. 31.12.2005 31.12.2004

A&ITOUPYIKEG APpacTnpPIOTNTEG

ETaipia

01.01.2005 - 01.01.2004-
31.12.2005 31.12.2004

Képdn npo popwv 22.125 23.082 20.452 22.394
MAéov / (ueiov) NnpooappoyEg yia:

AnooBeosig 16.947 16.402 16.082 15.540
MpoBA&weIC 40 3.341 2.354 3.318 1.186
(KEPDN)/Znpuigg and nwAnaon nayinv 319 (32) 314 48
AnoTte\éopaTa enevouTIKAG dpaoTnpidTnTag (590) (1.256) (238) (949)
XpNHUATOOIKOVOUIKO KOGTOC 2.616 2.924 2.616 2.923
MAgov /(peiov) npooappoyeg yia HETABOAEG Aoy/opv

Kepahaiou kivnong:

Meiwan/(ab&non) anoBepdtwv 8.833 988 7.999 209
Meiwon/(ab&non) anarrioswv (3.632) 29.266 (2.272) 34.243
(Meiwon)/at&non unoxpewoewv (MANV Tpanelwv) (8.797) 11.685 (8.867) 11.129
Meiov:

XpewaTIkoi TOKOI kal auvapr) €Eoda katapeBAnuéva (1.509) (3.465) (1.509) (3.464)
KaTaBeBAnuévol Un Asitoupyikoi popol (12.048) (4.132) (8.255) (4.132)
ZUVOAO €10pOAOYV and AEITOUPYIKEG

dpaoTnpioTnTEG (a) 27.605 77.816 29.640 79.127
EnevduTIKEG ApacTnPIOTNTEG

Ayopa svomUaTwV Kal GUAWV nayiov nepIouciakmy

aToIxelwv (35.654) (32.471) (35.173) (31.354)
EnevdUoeig o€ BuyaTpikég - - - (1.000)
Eionpa&eic and NWANCEIG EVOOUATWV Kal QUAWY nayionv 109 450 103 438
TOKoOI €10MPayOevTEC 590 1.256 238 949
Z0volo (ekpOo®wV) and eNeVOUTIKEG

dpaoTnpioTnTeg (B) (34.955) (30.765) (34.832) (30.967)
XpnHaTodoTIKEG ApacTnPIOTNTEG

Eionpageig and exdobévta / avakngBévra daveia 40.000 - 40.000 -
EEopAnoeIg daveinv (15.400) (49.540) (15.400) (49.540)
MepiopaTta nAnpwoévTa - (3.056) - (3.056)
ZUvolo e10ponV / (EKkpowv) anod

XPNHATOOIKOVOHIKEG dpacTnpIioTNTEG (Y) 24.600 (52.596) 24.600 (52.596)
Ka@apn av&non / (Heimwon) oTa Tapeiaka

di1a0€oipa kail 1I00dUvapa xpriong: (a)+(B)+(y) 17.250 (5.545) 19.408 (4.436)
Tapelaka diab€oipa kai 1I00d0vapa Evaping

XPAONG 13.113 18.658 7.320 11.756
Tapsiaka dia@éoipa kai Ic0duvapa ARENG Xprong 30.363 13.113 26.728 7.320

O1 oNUEIROEIC OTIC GeAIdEC 15 €we 49 anoTeAoUv avanoonacTo YEPOC TWV OIKOVOUIKWY KATAOTAGEWV



«AADA-BHTA» BAZIAOMOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZEQZ NOY EAH=E 31 AEKEMBPIOY 2005
(Nooa oz x1Aiadeg Eupw)

1. FENIKEZ NAHPO®OPIEZ

H «AA®GA-BHTA» BAZIAOMOYAOZ A.E. sival avwvuun eTaipia nou éxel ouoTtadei otnv EAAGda oUppwva pe
TiIc diaTa&eic Tou K.N. 2190/1920, pe €dpa otnv Asw®. Zndtwv apiby. 81, 153 44 oto Mépaka ATTIKAG. H
Etaipia dpacTtnpionolsital oTov kAado Tou AlavikoU €Unopiou TPOPIPwWV PE OKOMO Kal AVTIKEIUEVO KUPIWG
TNV AOKNON ENIXEIPNOEWE PIOTEXVIAC KAl EJNOPIAC UWPNANG MOIOTIKNG OTABUNG NPOiOVTWY dIaTPoPnG, TNV
ene€epyaoia, TuMonoinan, OUOKEUAoia kal MWANCN KPeATwV, aypoTIKOV MPOIOVTWY, &npwv Kapnwv,
BoTtavwv kal GAwv €10WV OIKIOKNG KAl ATOMIKNG XPNOEWC, TNV Opyavwon €yKATaoTACEWV Kal aAucidag
KATaoTNUATWV «ungpayopwv» (supermarkets) npog di1G0e0n AVTIKEIHEVWY TWV MPOAVAPEPOHUEVWV EIBWV,
und ouyxpovoucg HeBOdoUC npoPoAng, OIaKIVAOEWS Kal O1aBE0ewe kabwe kal Tnv avainwn OIKTUOU
Oikaidxpnong oTov kAGdo Alavepnopiou. H «AADA-BHTA» péow Tng Ouyatpikng etaipiag ENA A.E.
dpaacTnpIlonolsiTal Kai oTn XovOpIKn NwAnon.

O apiBudc anaoyoAoUpevou npoownikoU Tou OpiAou kal Tne ETaipiac Tnv 31" AekepBpiou 2005, sival 6.744
Kal 6.472 atoua avrioToixa.

2. BAZIKEZ AOIIZTIKEZ APXEX
2.1 Baon NMapouciaong

Ol OIKOVOMIKEG KATAOTACEIG £XOUV KaTapTIoBei oUp@wva pe Ta Aigbvr) MpoTuna XpnuaTooIKOVOUIKAG
MAnpo@opnong (epetnc: «A.M.X.M.»), (International Financial Reporting Standards “IFRS”) Aaupavovtag
unoyn Tic npovoleg Tou A.MN.X.M. 1 yia Tn npwTn epappoyn kai aneikovifovral og xINAadec Eupw, ekTdc eav
avapépetal diagopeTikd. O1 OIKOVOUIKEG KaTaoTdoelig €xouv ouvtaxBei oUpgwva He TNV apxry Tou
IoTopikoU KOaTOUG,

H ouvraén Twv Olkovouikwv KataoTdoswv oUPQwva He TIG Fevikd MapadekTég AoyIOTIKEC APXEG
npoUnoBETel Tn JlevEPYEld EKTIMACEWY Kal napadoxwv, Ol OroieC evOEXETAI va €nNnPedoouv TOOO Td
AoyIoTIKG unoAoINna TwV MEPIOUCIAKWV OTOIXEIWV KAl  UMOXPEWOEWY, OCO0 Kal TIC andITOUNEVEG
YVWOTOMOINOEIC YIad €&VOEXOMEVEG AMAITNOEIC KAl UMOXPEWOEIC KATA TNV nuepounvia oUvTaénc Twv
OIKOVOMIK®WYV KaTtaoTdoewy, onwg €niong kai To UWog Twv £00dwv kal £00wv Nou avayvwpioTnkav KaTd
TN didpkeia TNG nepiodou avagopac. H xprion enapkoUc nANpo@OpnonG Kal N €papuoyr UMOKEIMEVIKAC
kpiong anotehoUv avanoonacTa oToixeia yia Tn OIEVEPYEIQ EKTIMAOEWV OE AMOTIUNOEIC MEPIOUTIAKWY
OTOIXEIWV, UNOXPEWTEIC anod NApoxEC 0TO NPOCwWNIKO, anoueiwan agiag anamrioswy, avoIXTEG (POPOAOYIKEC
XPNOEIGC Kal E€KKPEUEIC OIKAOTIKEC unobéoeic. Ta npayuatikG HEANOVTIKG anoTeAéopaTa evOEXETAl va
dlapEPouV anod TIC AVWTEPW EKTIUNOEIC.

2.2  Yi100éTnon Twv Aiebvav MpoTinwv Xpnuarooikovopiking MAnpo@opnong (A.N.X.M.)

H Etaipia uioBetei Ta A.M.X.M. yia npoTn Qopd Ye okono Tn ouvTta&én Twv Oikovopikwv KataoTdoswv yia
TN xpnon nou £Ange oTic 31 AskeuPpiou 2005. H ETaipia €kave xprion Twv diaTd&swy Tou AMX.M. 1 otn
OlauopPwaon TV unohoinwv €vapéng yia Ta ouykpITika aToixeia Tou 2004. Ta TIG ENINTWOEIC NOU ENEPEPE
n seapyoyr Twv A.MX.I. OTIC OIKOVOUIKEC KATAOTACEIG TWV CUYKPITIKMY MEPIOdWY Ol OMOIEG gixav
ouvtaxfsi OUM@WVA HE TIC AOYIOTIKEC APXEC MOU NTAV YEVIKA napadekTec otnv EAada odidovral
enegnynoeig oTn onueinon 39.



«AADA-BHTA» BAZIAOMOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZEQZ NOY EAH=E 31 AEKEMBPIOY 2005
(Nooa oz x1Aiadeg Eupw)

2.

2.2

BAZIKEZ AOIIZTIKEZ APXEZ

Y100éTnon Tov Aigbvov MpoTunwv Xpnuartooikovouikng NMAnpogopnong (A.N.X.M.) —
ZuveyileTai

Néa npoTuUNna, epUnVeieg Kai TPONONoincnN UPICTAHEV®OV NPOTUN®V

'Exel yivel €kdoan veéwv AlMXI, Tpononoinoswy Kal JIEPUNVEIQV, Ta OMoia gival UNOXPEWTIKA YIa AOYIOTIKEC
Xpnosic nou apyifouv Tnv 1n Iavouapiou 2006 1 PETAYEVECTEPA KAl NAPATIOEVTAI NAPAKATW:

AAIN 19 (Tpononoinon) Napoxég Mpoownikou (1oxUel and 1.1.2006).

AAM 39 (Tpononoinon) AoyioTikr] AvTioTaduiong Tapiakwv Powv yia npoPAenOPeveG eVOOOUINIKEG
ouvaMayéc (ioxUsl ano 1.1.2006).

AN 39 (Tpononoinan) EmAoyry EUAoyng Agiac (ioxuer and 1.1.2006).
AAM 39 kai AMXM 4 (Tpononoinon) ZupBoAaia XpnuaToolkovouikng Eyyunong (ioxUel and 1.1.2006).

AMXN 1 (Tpononoinon) MpwTn E(appoyn Twv AieBvav MpoTUnwv XpnuaToolkovouikng MAnpo@opnong
kal ANXMN 6, ‘Epeuva kai AgloAdynon Opuktav Mopwv (IoxUouv anod 1.1.2006).

AMXMN 7 XpnUATOOIKOVOUIKA £pyaAeia: MVwOTONOINCEIC Kal CUKNANPWHATIKA npooappoyr ato AAM 1,
Mapouaiaon Twv Oikovopikwv Kataotdoswy, MNvwaoTonoinoeig Kepahaiou (1oxuel anod 1.1.2007).

Aigpunveia 4, MpocdIopIoUOC ENIXEIPNHATIKOV CULP®VIWV Mou NepINaPBAvouv XpnuaTodoTIK HioBwon
(loxUel and 1.1.2006).

Aigpunveia 5, Aikaiopata os ZUPPETOXEC o Tapeia ©€ong EkToc Asiroupyiag, Anokatdaoraong Kai
MepiBalhovTikng AnokaTtaoTaong (Ioxvel and 1.1.2006).

H ekTiunon Tng Aloiknong Tou Opihou kai TnG ETaipiag oxeTikd We Tnv €nidpacn and Tnv EQapuoyn autwmv
TWV VEWV NpoTUNWV Kai dleppnveiwv €ival Ot dev Ba €xouv onuavTikn €nidpacn OTIC OIKOVOMIKES
KaTaoTaoelc Tou OpiAou €iTe dIOTI dev gival OXETIKA WE TN AsiToupyia Tou Opilou €iTe dIOTI apopolv POVo
emnAgov napoxr NAnpoeopnong.



«AADA-BHTA» BAZIAOMOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZEQZ NOY EAH=E 31 AEKEMBPIOY 2005
(Nooa oz x1Aiadeg Eupw)

3. NMEPIAHWH BAZIKQN AOTIIZTIKQN APXQN
O1 BaoikEG AOYIOTIKEC APXEC Ol OMOIEG EXOUV UI0BETNOEI NapaTiBevTal KATWTEPW.
3.1 Baon Evonoinong

2TIG EVOMOINMUEVEC OIKOVOMIKEC KATAOTACEIG CUMNEPIAAKBAVOVTAl Ol OIKOVOMIKEC KATAOTACEIC TNG «AADA-
BHTA» BAZIAOMOYAOZ A.E. (UnTpPIKAG) kai TnG BuyaTpikng Tng eTaipiag ENA A.E. OuyaTpikég eTaipieg
gival ol eTaipiec oTIC onoieg n ETaipia aokei €Aeyxo AUeoa | EPPECa PEOW AAAWV BuyaTpIKWV ETAIPIWY.

O evONOINUEVEC OIKOVOUIKEG KATAOTACEIG MPOKUNTOUV HE TN HEBODO TNG ONIKNAG EVONOINGNG. ZUYKEKPIUEVA
anaAsipeTal anod Tn KNTPIKN €TAlpia To ApXIKO KOOTOG GUMMKETOXNC NPOC TN BuyaTpikr), TUXOV WETENEITA
AuENoEIC PETOXIKOU KEPAAQioU KaBwG Kal TUXOV UMOTIUNOEIC CUMHETOXWV. AVTioToIXa anaAsipeTal and
KaBapn ©¢on Tng BuyaTpikng enixeipnong n a&ia kata Tnv nuepopnvia €€ayopdc kal ol TuUXOvV HETEMEITA
auénoeic petoxikoU kepaAaiou. H diapopd YeTA&l TnS anaAsipnc and TIG CUPKETOXEC TNG MNTPIKAG Kal TNG
kaBapric B£ong TNG BuyaTpikng eyypAPETAl WG UNepagia.

Kata Tnv evonoinon, OAeG ol onuavTikeG JIETAIPIKEG oUVAAAAYEG, Ta unodAoina, Ta €0oda kali Ta £§oda
METAEU TwV eMIXEIPrioswv Tou OpiAou anaAsipovTal.

Ta Oikaiwpata pelowneiac otnv kabapr) nepioucia TNG &vonoloUPEVNC BuyaTpiknG KaTaxwpouvTal
EexwploTd oTnv kabapry B€on Tou Opikou. Ta dikaiWPATa Pelowngiag anoteholvral and To Nogd Twv
OIKAIWPATWY MOU UQIoTAvTo KATa TNV NUEPOUNVia TNG AapxIKAG CUVEVWONG TWV EMIXEIPACEWV Kal TNV
avaloyia Tov JIKAIWPATWV TNG Helowngiac otnv peTaBoAn Tng kabaprc B€ong anod Tnv nuepounvia Tng
OUVEVWONG TWV EMIXEIPNOEWV. ZNUIEG avahoyoUOEC oTnV Helown®ia, eniBapUvouv Td anoTEAECUATA Tou
Opilou katd To MooO Mou unepBaivouv Ta JIKAIWUATA Mou TnG avahoyoUv oTtnv kabapry B€on Tng
BuyaTpikig, €KTOG TNG MEPINTWONG KATA TNV ofoia n peloyngia €xel OEOPEUTIKN UMOXPEWON Kal Tnv
IKavoTNTa va npoPei og NpdoBeTn enévduan yia va kaAlwel TIC {NMIEC.

3.2 Ynepadia Enixgipnoswg (Goodwill)

H Ynepa&ia Tng nixeipnong nou NpoEKUWE UETA TN CUYXWVEUON KE anoppopnan Tng TPODO A.E. anod tTnv
«AADA-BHTA» BAZIAOMNOYAOZ A.E. avtinpoowneUel TNV nAgovaouaTikr diagopd Tou KOOTOUC £6ayopdac
kal TN¢ eUAoyNG a&iac Twv NEPIOUCIAK®MY OTOIXEIWV KAl UNOXPEWOEWY TNG anoppopnbeioag eraipiac katd
TNV nUepopnvia Tng eEayopdac.

H Ynepa&ia Enmyeipnoswc (Goodwill) kataxwpeital otnv aia k0oTouc. 'Exouv unoAoyioTei anooBeoeIC Je
ouvTeAeoTr 5% €wg kal 31.12.2003 (Baoel Tou A.A.M. 22). And 01.01.2004 n unepa&ia dev anooBéveral
aA\G PEIDVETAl, EPOTOV OUVTPEXEI AOYOG, ME TIC Onoleg {nuieg npokUnTouv anod anopeciwon (Baoesl Tou
A.MX.M. 3 dnwg 1oxuer).

Anopeiwon Tng Ynepa&iag Enixeipnoswe (Goodwill) yiverar epdoov £€neira and agioAoynon TnG kabe piag
eMIPEpoug povadag / kataoTnuaTog (cash generating unit) npokUwel 0TI n kaBapry napoloa afia eivai
HIKpOTEPN ano Tnv avahoyoloa unepaéia. H afloAdynon yiveral o etrioia Baon.
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3.2  Ynegpa&ia Emyeipnoswg (Goodwill) - ZuvexideTai

lMa To okond Tou €AEYXOU TNG ANOMEINONG EXEl KATAVeEUNOei o€ kKABe Povada dnuioupyiac TAPEIaKWY POWV
Tou Opilou (kaTtaoTnuaTa AIQVIKAG NWANCNG) Mou NpocdokKATal va enw@eAnBei anod TIC CUVEPYIEG TNG
OUVEVWONG. H kaTavopr €xel yivel Baoel Twv NWANCEwV TG KaBe povadag dnuIoupyiag TAPEIGKOV POwV.

O1 povadec dnuIoUPYIac TAPEIKWV POWV OTIC OMOIEC £xel kaTaveunBei n unepatia eAéyyovTal £TNOIWG yia
anopeinaon.

3.3 Avayvapion Ecodwv

Qc £0oda avayvwpilovTal ol NWANCEIG AIQVIKAG 0Ta onueia nwAnong (kataotruata) kabwc eniong kai ol
NWANCEIC XOVOPIKAG and TNV anoBnkn, onw¢ NWANRCEIC EUNOPEUPATWY O BUyaTpIKEC ETAIPIEC 1 ETAIPIEC

nou gival eE0uciodOTNHEVEC va AEITOUPYOUV e To ouaTnua dikaidxpnong (franchising).

O1 NWANOCEIC EPNOPEVNATWY avayvwpilovTal oTa anoTeAéopata oTav Ta eunopelpaTa £xouv napadoBei kal
0 TITAOG 1010KTNOIAG TOUG €xel HETABIBAOOEI.

O! EKNTWOEIC Kal Ol NPOCPOPEC NPOG TOUC NEAATEG EYYPAPOVTAIl WG MEIWTIKEG TWV NWANTEWV.

Ta dedouAsupeva €0oda anod TOkoug unohoyilovTal o Xpovikr BAcn, avapopika PE To apxIkd aveEdpAnTo
KepAAalo kal To IoxUoV ENITOKIO.

Ta pepioyata anod enevOUOEIC CUUPETOXWV avayvwpilovTal oTa dnoTeAéopaTa oTtav BspeNimveTal To
OIKaiwpa kaTaBoArc Toug OTouG ETOXOUG.

3.4 MigOwoeig
O 'OMINOG £XEl HOVO AEITOUPYIKEC MIGOWOTEIC.
O Ouidoc we ekuIoBwTIic

Ta €00da and pIodwPaTa ASIToupyIKNG MioBwaong avayvwpidovtal Je Baon Tnv oTabepr HMEBOdO KATA TN
OIdpKEIa TNG OXETIKNAG HioBwong.

O OutAog weg obwrrig

Ta nAnpwTéa PICO®PATA O NEPINTWON AEITOUPYIKAC HioBwonc eniBapUvouv Ta dnoTeAéopaTa Pe Baon
Tnv oTadepry EB0SO KaTA TN JIAPKEIA TNG OXETIKNAG MIoBWaONG.
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3.5 Zéva Nopiopara

To AsiToupyikO Kal GUVAAAGKTIKO VOUIOMA TOU OIKOVOMIKOU NEPIBAAAOVTOC OTO onoio dpacTnplonoleiTal n
ETaipia gival To Eupw.

O1 ouvahhayeg o vouiopa diagopeTikO anod To Eupw apyikd eyypdgovTal Ye Bacn Tnv ioxUouoa IcoTidia
Tou EEvVou VopIopaTog Katd Tnv nuepounvia Twv cuvalhaywv. OI anaitrioeiC Kal UNoXPEWOEIC 0 EEVo
VOUIONA anoTIHWVTAl €K VEOU Pe BdAon Tnv enionun 1oxUouoa TR TOU VOMIOPATOC KATa TNV nUEpounvia
KAgioipaToC Tou 1oohoyiopoU. Ta képdn N ol {nuiec Nou NPOKUNTOUV and CUVAAAQYMATIKEC OlApOPEC
oupnepiAapBavovTal ota kabapa KEPDN, 1 oTIC {NMIEC, TNG XPrIOEWC.

3.6 KooTtog Aaveiopou
To kdoToC daveiopou emBapUvel Ta ANOTEAEGUATA TNG NEPIODOU N} XPROEWC KATA TNV OMoid NPOoKUNTEl.

3.7 KpaTtikég Enixopnynoeig

O1 KpaTIKEC €MmIXOPNYNOEIC yId eknaideuon Tou npoownikou avayvwpilovrar ¢ €oodo  oTav
npayuaTonoiolvTail ol dandveg.

3.8 KooTog NMapoxmv Zuvra&iodoTnong npog 1o Mpoowniko

O1 kaTaBoAég o€ npoypdupaTa ouvTa&lodoTnong KaboplouEvwv elopopwy, €EodonoloUvTal OTav
kaBiotavral nAnpwTésc. O KATABOAEC O£ KpaATIKa MPOypdPUATa I opyaviopoUg ouvTagliodoTnaong,
avTigeTwniCovTal Onwc ol KaTaBOAEC O NPOYPANUATA KABOPICUEVWY EIGPOPWY, OTAV Ol UNOXPEWOEIG TOU
Opidou npoG Toug opyaviodoUG auTtoUG €ival avahoyeC We auTeéC nou loxUouv yia npoypdupaTa
ouVTa&lod0TNONG KABOPIOPEVWY EICPOPMV.

Ma Ta npoypdupata ouvta&liodoTnonc kabopioUEvwY NaApoXwyv, TO KOOTOC TWV MNAPOXWV aAUuTWV
npoadiopileTal Ye Tn Xpron Tng HeBddou TNG NPoBeRANUEVNC NIOTWTIKAC pHovadag Ke BAcn TIG EKTIUACEIG
avaloyIoTIKOV PEAETWYV, ol onoieg dlevepyouvTal o€ KABe nuepopnvia kAsioipatog Tou IooAoyiopou. Ta
avaloyioTIKa kEpdN N {nuiec Ta onoia ungpBaivouv To 10% Tou PeyaAUTepou PETAEU TnG napoloag agiag
TWV UNOXPEWMOEWY kaBopIoPEVWY Napoxmwv Tou OpiAou Kal TG elAoyng a&iag Twv NEPIOUCIAK®Y OTOIXEIWV
TOU MPOYPAUMUATOG anooBEVOVTAl EVTOG TOU AVAPEVOUEVOU WECOU OPOU TNC UMOAEIMOMEVNG £PYACIAKNG
(NG TwV CUMHETEXOVTWY £pyalopévwy. To KOOTOG Npolnnpeciag avayvwpileTal dueoa oTo Babuo nou ol
Napoxec ival ndn KaToxUpwHEVEG, dIAPOPETIKA anooBEvovTal og pia aTabepn Baon, o TOoa £Tn 00A Kal N
MEON NePindog KaToXUpwong TwV NApPOXWV auTwV.

H unoxpéwon yia kaBopioUévec napoxEG, mou avayvwpileTal otov IooAoyiopd, avTinpoownevsl TNV
napovuoa afia TNG unoxpEéwonc kabopiopévwV NapoXwv, MWETA TNV avanpoodpuoyn yia Ta pn
avayvwpliopgeva avahoyioTika KEPON Kal JNUIEG, TO WN avayvwpIoPEVO KOOTOG npoUnnpeaiag kal JETa Tnv
agaipeon TNG euhoyng a&iac Twv MEPIOUCIAKWY OTOIXEIWY TOU mnpoypdupaTtoc. OnolodnnoTe NePIOUCIakd
OTOIXEI0 NPOKUNTEI and Tov UMOAOYIOHO auTd, NEPIOPICETAl OTIG UN AvVAYVWPIOUEVEG avAAOYIOTIKEG (NMIEG
Kal To KOOTOC npounnpeoiac, nAéov Tnv napoloa aia Twv OIaBEoIpwy anodOoswy Kal EKMTWOEWY TWV
MEAOVTIK®V €10(opwV OTO Npdypauuad.
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3.9 ®dopoloyia

To €£Eodo TOU @Opou avTinpoownelsl To ABPOICHA TOU TPEXOVTOG MANPWTEOU (OPOU Kal Tou
avaBalAopevou (popou.

O Tpéxwv kaTtapAnTEog Popoc BaaileTal oTo PopoAoynTED KEPDOG TNG XPROEWS. To POPOAOYNTED KEPDOC
olapepel and To KEPDOG MNou eppavileTal oTa anoTeAéopata OIoTI TO PopoAoynTéo KEPDOC Oev
oupnepIAapBavel €00da f £600a nou @opoAoyoUvTal ) eKMiNTOVTal O AAAEG XPNOEIC Kal eMNAEoV Ogv
oupnepiAapBaver kovdUAia Ta onoia oudEnoTe popoloyouvTai ) ekninTovTal. H unoxpéwaon Tou Ouilou yia
TOV TPEXOVTa (POPo UMNOoAOYIleTal oCUPPWVA HE TOUG IGXUOVTEG (POPOAOYIKOUC CUVTEAEOTEC ) auToUC rou
0UOCIaoTIKA EXouv BeonioTel KATa TNV NUEPoUnvia Tou IooAoyiopod.

Avapal\opevoc @OpoG avayvwpiletal oc dlaPopeg METAEU TNG AOYIOTIKACG afiac Twv MEPIOUCIAKWY
OTOIXEIWV KAl TWV UMOXPEWOEWY OTIG OIKOVOUIKEC KATAOTACEIC KAl TWV AVTIOTOIXWV (POPOAOYIKWV TOUG
Bacewv nou XpnaoidonoloUvTal yia ToV UNOoAOYIOHO TwV POPOAOYNTEWV KEPDWV Kal AOYIOTIKOMOIEITAl HE TN
Xpron TN peBOdoU TG unoxpéwaonc otov Icohoyiopd. AvaBarAOPEVEC (POPOAOYIKEG UMNOXPEWTEIC YEVIKA
avayvwpidovTal yia OAEC TIC POPOAOYIKEG NPOCWPIVEC dIAPOPEC Kal avaBaANOUEVEC (POPOAOYIKEC anaITHOEIG
avayvwpifovralr aTnv €kTaon nou eivalr mbavo oTi @opoAoynTea képdn Oa eivalr dlabeoiua EvavT Twv
onoiwv Ba pnopoUv va XpnolhonoinBouv €KNEOTEEC NMPOCWPIVEC OIAPOPEC. TETOIEG ANAITAOEIG KAl
UNoxXpewaoelC dev avayvwpilovTtal av ol NPoowpIvEG SIaPopEG NPoKUNTOUV and unepaia i and Tnv apyikn
avayvwpion (eKTOC and pia ouvévwaon EnIXEIPrOEWY) MEPIOUCIAKWY OTOIXEIWV KAl UMOXPEWOEWV N and
ouvaAhayeg nou dev ennpealouv oUTE Ta popoAoynTéa oUTE Ta AOYIOTIKA KEPON.

H AoyioTikr| a&ia Tng avaBaAloPevnG @opoAoyIKnC anaitnong e€eTaleTal o KABs nuepounvia IocoloyiouoU
Kal HEIWVETAl oTNV €KTaon nou Oev gival NA€ov MiBavo OTI enapkr GpopoAoynTea kEPON Ba ival diabaipa
£TOI WOTE va ENITPEYOUV TNV avaKTNON auTou TOU MEPIOUCIAKOU OTOIXEIOU £E" OAOKANPOU I €V UEPEI.

H avaBaA\opevn popoloyia unoAoyileTal oUP@WVA PE TOUC POPOAOYIKOUG OUVTEAEOTEC MOU AVAMEVETAI VA
BpiokovTal ot 10xU Tnv nepiodo nou Ba peucTonoinBei TO NEPIOUCIAKO OToIXEio 1} Ba diakavovioTei n
unoxpeéwon. H avaBaliopevn popoloyia eniBapuvel | wpeAel Ta anoTeAéouaTa Tng Xprnong, He €aipeon
TIG NEPINTWOEIC EKEIVEC NMOU APopoUv KovOUAIa nou eniBapuvouv 1 w@eAouv ancubeiag Tnv kabapry B€on,
nepinTwaon katda Tnv onoia ol avaBaAlopevol popol enionc kataxwpoUuvTtal oTtnv kabapr B&on.

3.10 nMavyia ZToixeia EvepynTikoU

Ta ynneda kal Ta KTipia eyypdgovTal otnv a&ia kOoToug Kal eygavilovral oTo I0TopIKO KOOTOC HEIOV TIC
anooBEoeIG Kal TNV avanpoodppoyn Baocesl gopohoyikwv vopwy, (N.2065/92, kAn.). Eniong &xel yivel
ENAvekTiynon Twv nayiov Twv eEayopacbeicwv etaipiov TPOOO A.E. kai ENA A.E., evToc Tou £TOug
0AOKARpWanNG TnG €&ayopdc,.

‘EminAa kai Aoindc e€onhiopdg sygavilovral oto KOOTOG HEIWPEVA KATA TO MOCO TWV GUOCWPEUMPEVWV
anooBEoEwY Kal TIC OnoleodnNoTE CUGOWPEUNEVEG (NUIEG anopeiwaong.

11



«AADA-BHTA» BAZIAOMOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZEQZ NOY EAH=E 31 AEKEMBPIOY 2005
(Nooa oz x1Aiadeg Eupw)

3. NMEPIAHWH BAZIKQN AOTIZTIKQN APXQN
3.10 nMayia Zroixeia EvepynTikoU - ZuveyileTal

H anooBeon emiBaplvel Ta anoTeAEOPATA MWOTE VA HEIMVEI TO KOOTOG N TNV afia Twv NEPIOUCIaKWV
OTOIXEIWV, eKTOC anod Tnv a&ia ynnédwv Kal akiVATWV UMNO KATAOKEUN, KaTd Tnv JIAPKEId TNG EKTIHWHEVNG
WPEANUNG {WNC TOUC, XPNOIKONOIWVTAC TNV oTabepr) PéBodo. H ekTIp®PeVn wPENIUN {wr) TwV Nayiwv gival
n €8nG:

Eidog Mayiou EKTIHOHEVN QEENPN ZoN
1816KTNTA KTipIa 40 €Tn
EykaTaoTdoeig kTipiwv (EVOWUATWHEVES Kal [n) 10 - 15 €mn
Mnxavruara 5-10€m
Oxnuarta — Jéoa PeTapopdac 4-9¢€m
HAekTpovIKOC EONAIONOC 1-10¢m

'EminAa - Aoinog EonAiopoc 1-10€mn

To ké€pdog N n {nuia nou npokUNTel and Tnv NWANON f TNV anodcupon EVOWHATWV AKIVNTOMOINOEWY
kaBopiteTal w¢ n diapopd PeTAEU Twv £00dwv and TNV N®ANON Kal TnG avandoBeotnc a&iag Tou
neplouciakoU OTOIXEIOU KAl KATAXWPEITAl OTA AnoTEAEoUATA.

3.11 EnevdUosig o€ AKivnTa

O1 enevdUOEIC 0 akivnTa KaTaxwpneénkav otn AoyioTikn afia katd Tnv NUEPA TNG NPWTNC EPAPHOYNG TwWV
A.M.X.M. O 'OuiAog dev dievepyei anooBEaeic eni Twv Enevduoewy og AkivnTa dTav n peuaTonoinaiun agia
TOUG €ival ion ) geyaAUuTepn and Tnv AoyioTIKN Toug agia.

3.12 Anopciwon ASiag NMayiov

Katd tnv nuepopnvia Tou IooAoyiopou, o ‘OpiNog e€eTalel To avandoBecTO UNOAOINO TWV EVOMPATWV Kal
aoWUATWV nayiwv oToIXEiwV MPOKEIEVOU va dlanioTwoel av undapyel £vOeign ana&iwong Touc.  Aoyog
ana&iwong ouvTpéxel OTav n avanooBeoTn afia Twv EVOMPATWY 1 ACWUATWV Nayiwv OToIXEiwv Eival
MeyaAUTepn and Tnv avaktnoiugn a&ia Tou nayiou. H avakthoiun a&ia eivar n peyaAltepn PETAEU TNG
guAoyne afiac peiwpévng kaTd Ta €800a nwAnong kar Tng agiac xpriong Tou. KaTta Tnv nuepopnvia Tou
IooAoylopoU o ‘Ouihog €eTalel av unapxel £vOeiEn ana&iwong nayiwv OTOIXEIWV TwV Jovadwv napaywyng
Tapelakwv powv (kataoTnudtwv). 'EvOeiEn anafiwong nayiwv undpxel yia Tov ‘OpiAo OTav ol Povadeg
napaywync Tapeiakwy powv (KaTaoTnuata) napouaialouv apvnTIKEG AEITOUPYIKEC POEC KATA TA TEAeuTaia
ouvexOdeva Tpia £Tn Asiroupyiag kai dev MpOKEITal yia VEO KATAOTNUA TNG TeAEUTaiag TPIETIAG N
avakaiviopévo Tnc TeAeuTaiag SieTiac. MNa Ta KATAOTAPATA AQUTA KATA TNV NUEPOMNVia I00AoyIopoU O
'OMINOG €KTIMG TNV avakThoiun afia TNG Povadog napaywyng TapeIakwy powv (KAaTdoTnua) pe mn HeEBodo
NG NPoeOPANONG HeMovTIkwv Tapelakwv powv (discounted cash flow) eikooasTiag pe yevikr) napadoxn
TNV av&non TwWV EI0POWV KATA TOV EKTIHWHEVO NANBWPIOKO NAEOV piag Yovadag, Tnv oUvOEon TAPEIaK®V
pPOWV PACEI IOTOPIKWV OTOIXEIWV KAl JE OUVTEAEDTH NPOoeEOPANONG (HEoou oTabuIkoU KOOTOUG KEpaAdiou
NG eTaipiac - WACC). NMapaAnAa o ‘OINOG ekTINA Kal TNV e0Aoyn aia Twv und €Aeyxo anopeinong agiag
KATaoTnuaTtwv Aaupfavovrac unown ot eninAéov €5000/€00d0 avakunTel and Tn moavoTnTa KAEIoINaTog
TOU KATAOTAHATOG,.
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3.12 Anopsiwon ASiag NMayiwv - ZuvexileTai

O 'OpiNog npoPaivel o anopeiwaon 0Tav nAnpouvTtail ol dUo KATwo! Opot:

. Eav n avandoBeortn aia Tng povadoc napaywyns TAUEIaK®V powv (KaTdoTnua) ivalr JeyaAuTepn
TNG avVakTnOIUNG, Kal
. Eav n avanooBeotn aia Tng povadoc napaywync TaPeIakwv powv (KaTaoTnua) sival JeyaAuTepn

ano Tnv evhoyn agia.
3.13 AnoOtpara

Ta eynopevciya anoBéuata anoTiywvTal oTnv  XaunAotepn afia WeTa&U kOOTOUC Kal  kadaprg
PEUCTONOINCIUNG a&iac. To KOOTOC ayopdG OAwV TWV EUMNOPEUCIHNWV anoBepdTwv nepIAaPPavel Tnv
TIHoAoyiakn a&ia ayopdc npooauénuévn Pe Ta €I0IKA €€0da ayopdc (HETAopIKG, ao(AaNoTpa K.AmM.) Kai
MEIWHEVN HE TIC OXETIKEG EKNTWOEIG KAl TIC AOINEC NAPOXEC and NpoundeuTéG. To KOOTOC TwV ANOBEUATWY
npoadiopileTal Pe TN XPron TNG HEBOdOU Tou PETOU OTABUIKOU KOGTOUG.

3.14 Xpnpartooikovopika Méoa

Ta XpnNUATOOIKOVOMIKA MEPIOUTIAKA OTOIXEIA KAl Ol XPNMATOOIKOVOMIKEC UMOXPEWOEIC KATAXWPOUVTAl OTOV
Iooloyiopod Tou Opidou, and Tn oTiyur) nou o ‘OpiAo¢c KaBioTatal PEPOC TwV OCUUPBAAMOUEVWV TOu
XPNHATOOIKOVOUIKOU PETOU.

AnaiTroeic ano EUNopIKEG OpaoTpIOTIITEG

KaTaAMnAeG NpoBAEYEIC yIa EKTIHOMPEVA YN AVAKTAOIMNA Nood avayvwpilovTal 0Ta anoTeEAEoUATa XPrHoEwS
OTav UNApXEl avTIKEIYEVIK anodeiEn OTI To nepIouciakd OToIxEio €xel anopeiwBei. H avayvwpilopevn
npoBAewn unoAoyileTal wg n dlapopd WETAEU TNG AoyIOTIKNG a&iag Tou MEPIOUCIAKOU OTOIXEIOU Kal TNG
napoloac a&iag TwV EKTIMWHUEVWV HEANOVTIKWV TAUEIOKWY POWV MPOEEOPANMEVWV UE TO MPAyMATIKO
EMITOKIO MOU IOYUE KATA TNV apxikn avayvopion.

Taueio xai Taueiaxd icoduvaua

To Tapeio kal Ta Tapeiaka 10odUvapa nepIAAPPAVOUV HPETPNTA Kal KATABEOEIC OWEWC KAl AAAEG
BpaxunpoBeopec UWNANG PeuCTOTNTAC €nevOUCEIG (OIAPKEIOC £€wG 3 WNVWV) ol ornoiec €ival gUkoAa
METATPEWIUEG OE £va YVWOTO NOCO PETPNTWV KAl UNOKEIVTAl OE aonavTo Kivouvo YeTaBoAnc otnv agia.

YroxpewoeI§ ano UnopIKeG OpaoTipIOTIITEG

O1 UNoXPEWOEIC and EUNOPIKEG dpaaTNPIOTNTEC €ival ATOKEC Kal eygavifovTal oTnv OVOUAoTIKN Toug agia
HEIWMPEVEG KATA TIC TUXOV aNAITACEIC Ano EKNTWOEIC KAl AOINEC NAPOXEC.

13



«AADA-BHTA» BAZIAOMOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZEQZ NOY EAH=E 31 AEKEMBPIOY 2005
(Nooa oz x1Aiadeg Eupw)

3. NMEPIAHWH BAZIKQN AOTIZTIKQN APXQN

3.14 Xpnupartooikovopika Méoa - ZuveyileTal

Xpnuarooixovouixd napdywya

O 'Opihog dev XpnolPonolEl Napaywya XPnUATooIKOVOUIKA HECA Yia KEpOOOKOMIKOUC okomnoug,.

Ta napaywya XpnuaToolKoVoUIKG JEoa apXIKa anoTIHWVTAl Kal KaTaxwpouvTal atny gUAoyn a&ia kaTta tnv
NUEPOMNVIa TNC oUPPBACNG KAl OE PETAYEVEOTEPEG NUEPOMNVIEC MAPOUCIACNC OIKOVOUIKWY KATACTAGEWV

ENAVEKTIMWVTAl 0TNV EUAOYN agja.

MeTaBoAéc otnv guAoyn aia Twv Napaywywv XpnHATooIKOVOUIKWV HECWY, TA oroia Oev IKavoroiouv Ta
KPITAPIa yia avTioTabuion, avayvwpilovral oTa anoTeAéopaTa oTav auTeC npokUWouV.

Aavera Tpane{wv

Ta Toko@Opa Tpanelika Odveld kal O unepavaAnwel apxika kataxwpouvtal otnv €UAoyn afia kai
METAYEVESTEPA AMOTIUWVTAl OTO ANOCBECHEVO KOOTOC, WE TNV WEB0dO Tou mpaydaTikoU emitokiou. Kabe
olapopd MeTAEu Tou moooU TnG eionpa&ng (kaBapd and kdoTn ouvaAAaync) Kal Tou MNposEopAnuévou

nooou Tou dlakavoviguoU TG eKNARPWaNG Tou daveiou avayvwpileTal oTnv Xpovikn didpkeia Tou daveiou
oUPQWva Pe TNV AoyIoTIKN NOAITIK Tou OUiAoU yia To KOOTOG davelouou.

3.15 nMpoBAsysig
MpoBAEweic avayvwpilovTal oTav:
(a) undpyel napoloa VOUIKN 1 TEKPAIPOPEVN DECHEUCN WG ANOTEAECKA NAPEABOVTWY YEYOVOTWY,

(B) gival mBavov ot Ba anairnBei ekpor) NopwV yia To dlakavoviopd TnS OEGUEUDNG Kal
) N €KPOI AuTn Wnopei va ekTiunBei agionioTa.
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«AANDA-BHTA» BAZIAOMNOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZEQZ NMOY EAH=E 31 AEKEMBPIOY 2005

(Nooa oz x1Aiadeg Eupw)

4. EZOAA

Ta €00da Tou Opihou kai TNG ETaipiag £éxouv npokUWel anokAEIOTIKA ano NWANOCEIC EYNOPEUNATWY AIAVIKNG
0€ KaTavaAwTEC kal XovOpPIKAG and Ta KaTaoTAUATa TnG Taipiac npog HIKkpoUg emimndeupaTieg o didagopa
onMEid TNG XWPAG Kal and NwANOCEIC 08 OUVEPYATEC PE oUPBacn OIkaidxpnong kai napouacialovral wg

akoAoUBwg:

MwAAoeIc Aiavikng
MwAACEIC 0 oUVEPYATEC e oUKBaon dIKaloKPNONG Kal
TpiTOUG

MNwARoeIg Xov3pIKNG
ZUvolo

5. AOINA EZOAA EKMETAAAEYZHZ

MwAnoeig BondnTikoU UNIKOU

'Ecoda and npopnBeuTeG (Kounovia,noloTIKOg EAEYX0C)
Enidotroeig OAEA

Noina €0oda
(apopa Kupiwg napoxn UNNPECI®V Kal AOINEG NPOWNOEIES)

"Ecoda and oupBdaceig Sikaidoxpnong
'Ecoda ano evoikia

Ziuvoho

‘OpiAog ETaipia
01.01.2005- 01.01.2004- 01.01.2005- 01.01.2004-
31.12.2005 31.12.2004 31.12.2005 31.12.2004

795.055 770.881 795.055 770.881
17.593 11.156 17.593 11.156
95.353 91.077 67.694 65.511

908.001 873.114 880.342 847.548
'OpIA0OG ETaipia

01.01.2005- 01.01.2004- 01.01.2005- 01.01.2004-
31.12.2005 31.12.2004 31.12.2005 31.12.2004
146 141 282 270

153 215 149 207

310 292 298 274

671 1.131 577 845

620 217 263 212

1.644 1.688 1.795 1.681
3.544 3.684 3.364 3.489
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«AADA-BHTA» BAZIAOMNOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZEQZ NOY EAH=E 31 AEKEMBPIOY 2005
(Nooa oz x1Madeg Eupw)

6. EMNIXEIPHMATIKOI TOMEIZ

O 'OpINog napakoAouBei TNV EPNOPIKN Tou dpaaTnpIoTNTa BACN TwV ETAIPIOV
1. «ANDA-BHTA» BAZIAOIMOYAOZ A.E., kal
2. ENA A.E.

Xpion ano 01.01.2005 £wg 31.12.2005

AnaAsipn
«AADA-BHTA» ENA A.E. &£Vv3OETAIPIKOV

KUkAog epyaci®v (NWANCEIG)

MwAnoeig Niaviknig 795.055 - -
MNwANCEIC OE ENITNOEUMATIESG - 95.353 -
EvdoeTaipikeg MWANTEIG 67.694 - (67.694)
MwANCEIG O CUVEPYATEC e oUMBaan dIKaloXPNoNG 15.930 - -
MwAACEIC OE TPITOUG 1.663 - -
Z0voAo NWANCEWV TOpEa 880.342 95.353 (67.694)
KépdoG npo popwv 20.452 1.687 (14)
Képdog peTa popwv 11.697 1.042 (444)
AAAEG NANPOPOPIEG

KaBapég npoabrkeg nayiwv oToIxEInV 30.962 413 -
KaBapég anooBEoeig Xprioews (12.287) (770) (40)
YMOTiUNGN NEPIOUCIAKAOV GTOIXEIWV (62) - -
Z0volo 18.613 (357) (40)

ZUuvoho

795.055
95.353

15.930
1.663

908.001

22,125

12.295

31.375

(13.097)

(62)
18.216

Xpion ano 01.01.2004 £¢wg 31.12.2004

«AADA-BHTA» ENA A.E.

770.881 -
- 91.078
65.512 -
9.371 -
1.784 -

847.548 91.078

22.394 824
16.029 822
30.222 1.101
(14.893) (808)
(82) -
15.247 293

Analsipn
EVOOETAIPIKDOV

(65.512)

(65.512)

(136)

594

3)
33

30

Zuvolo

770.881
91.078

9.371
1.784

873.114

23.082

17.445

31.320

(15.668)

(82)
15.570
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«AADA-BHTA» BAZIAOMNOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZEQZ NOY EAH=E 31 AEKEMBPIOY 2005
(Nooa oz x1Madeg Eupw)

6. ENIXEIPHMATIKOI TOMEIZ - 2YNEXIZETAI

Ta NEPIOUCIAKA OTOIXEIQ KAl Ol UNOXPEWOEIG TWV TOUEWY KaTa Tnv 31.12.2005 €£xouv w¢ €ENC:

Xpron ané 01.01.2005 £¢wg 31.12.2005

«AANDA-BHTA»

IooAoyiopog

EVEpPYNTIKO

ayio kai KUKAOPOPOUV evepynTIKO TopEa 347.221
ZToIXEia EVEPYNTIKOU OUVOESEUEVWV EMIX/TEWV 20.448
Z0VOAO eVEPYNTIKOU 367.669

MaénTiko (UNOXPEMOTEIG)

MakponpOBeoES Kal BPayXunpPOBECEG UNOXPEWMOTEIC TOME 296.964
YNOXPEWTEIG NPOG OUVOEDEUEVEC ENMIX/TEIG -

ZUVOAO UNOXPEMOEWV 296.964

ENA A.E.

20.890

20.890

6.237
13.073

19.310

AnaAsipn
EVOOETAIPIKAOV

1.914
(20.448)

(18.534)

(1)
(13.073)

(13.074)

Z0voAo

370.025

370.025

303.200

303.200

Xpron ano 01.01.2004 £éwg 31.12.2004

«AANDA-BHTA»

315.839
21.816

337.655

278.647

278.647

O 'Ouihog dev napakoAoudei TIG NWANCEIC avd YewypaPIkn nepIPepeia dIOTI To oUVOAO auTwv yiveral oTnv EAAada.

ENA A.E.

24.870

24.870

9.891
14.440

24.331

AnaAsipn
EVOOETAIPIKDOV

2.359
(21.816)

(19.457)

(14.440)

(14.440)

ZU0voAo

343.068

343.068

288.538

288.538
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«AANDA-BHTA» BAZIAOMNOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

THZ XPHZEQZ NMOY EAH=E 31 AEKEMBPIOY 2005

(Nooa oz x1Aiadeg Eupw)

7. XPHMATOOIKONOMIKO KOZTOZ

Tokol daveiwv kal UNnePavariPewv

Znpigg /(Képdn) anod anotipnan OpoAoyiakou Aaveiou
(K€pdN) /Znuieg and napdywya (currency swap)
AMa xpnuaToolkovopikd £€0da

ZuvoAik6 kO60TOG daveiopoUu

‘OpiAog Etaipia
01.01.2005- 01.01.2004- 01.01.2005- 01.01.2004-
31.12.2005 31.12.2004 31.12.2005 31.12.2004

2.943 3.219 2.943 3.218
4.325 (2.195) 4.325 (2.195)
(4.655) 1.896 (4.655) 1.896

3 4 3 4
2.616 2.924 2.616 2.923

H Etaipia unohoyilel Tnv ouvahhaypaTikn diagpopd ano Tnv anoTiynon Tou daveiou and AoAdapia os Eupw,
Kal anoTipd To napdywyo oTnv Tpéxouod afia Tou. H oOnoia peTaBoAry npokUNTel and TAd AVWTEPW
ennpeadel Ta anoTeAéoPaTa kal eggaviletal otn BEan «XpNUATOOIKOVOUIKO KOOTOG».

8. KEPAH NMPO ®OPQN

>Ta KEPON NMPOo POPwWV XPNoews NEPIAAPBAvoOvVTAl Kal 0l aKOAOUBEG Xpewoelc/(NIOTWOEIC):

ANOOBETEIC EVOWHATWY NAYIWV OTOIXEIWV XPHOEWG
YnoTignon nayiwv oToIxgiwv
AnooBECEIG aoWUATWV Nayiwv GTOIKEIWY XPrOEWG

>UvoAo anooBECEWV Kal anopeinong nayiwv oToIxeiwv
XPrioewg

Suval\ayHaTIkEG dlapopeg Inpicg /(kEPSN) anod unopikn
dpaoTtnpioTnTa

Znpieg / (x€pdn) anod nwAnon nayiwv
Ko6oTog NwANBEVTWY anobeuaTwy
Anopeinon aiag anoBepdtwv

AUOIBEG Kal AOINEG NAPOXEG NPOCWMIKOU

MpoBAéweig anolnpinong npoowmnikou Adyw ££6dou and
TNV unnpeaia

‘OpiAog ETaipia
01.01.2005 - 01.01.2004- 01.01.2005- 01.01.2004-
31.12.2005 31.12.2004 31.12.2005 31.12.2004

16.606 15.946 15.745 15.084
62 82 62 82

341 456 337 455
17.009 16.484 16.144 15.621
(13) 37) (13) (23)

319 (32) 314 48
683.656 662.641 599.304 581.895
435 272 400 174
107.878 99.097 102.563 93.942
1.823 1.317 1.735 1.263
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«AADA-BHTA» BAZIAOMOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZEQZ NOY EAH=E 31 AEKEMBPIOY 2005
(Nooa oz x1Aiadeg Eupw)

9. MEPIZMA

Tnv 10.12.2004 pe Tnv un‘apiby. K2-14950/10.12.2004 andgpaon Tou Ynoupyou AvanTuénc eykpibnke n
anoppopnon and Tnv «AAGA-BHTA» BAZIAOMOYAOZ A.E. Tng katd 100% 6BuyaTpikng Tng TPODO A.E.
Me Tn OUYXWVEUON OUPYNPIoTNKAVY Ol HETAPEPOPEVEC and napeAbouosg Xpnoeic {NUIEC TNG
anoppopwuevng TPODO A.E. pe Ta képdn TnNG anoppopwodac ETaipiac. Ma To Adyo auto kal cUPPwvVA HE
TO apBpo 44° nap.2 Tou K.N. 2190/1920 dev fTav duvatn n kaTaBoAn pepiopartog yia Tn xpron 2004.

To AloiknTIkO ZupBoUMNIo TNG ETaipiag ano®docios va npoTeivel atn Fevikn ZUvEAeuon Twv MeTOXwv TN
dlavopn pepiopartoc nooou TplavTagva Aentwv (0,31 Eupw) ava petoxn yia Tn xpnon 2005. To pépioua
gival avTIkeipevo €ykpiong ano Tnv TakTikr Fevikn Zuvéleuon Twv MeTdxwv nou Ba yivel Tnv 28.04.2006
Kal dev £xel evowuaTwOei oTic OIkovouikEG KaTtaoTdoelc. H KaTaBoAnl Tou MPOTEIVOUEVOU HEPIOUATOC
oTou¢ diKalioUXouG PETOXoUG Ba yivel Tnv 12.05.2006 peow Tng Tpanelac EUROBANK.

10. ®OPOZ EIZOAHMATOZ

‘OpiAog Etaipia
01.01.2005 - 01.01.2004- 01.01.2005 - 01.01.2004-
31.12.2005 31.12.2004 31.12.2005 31.12.2004
®opog EicodnpaTog:
Tpexwv Popoc: 5.242 7.464 5.242 7.464
Mpooau&noeig popou €10031KATOG NPONYOUHEVWY
XPNOEWV 1.014 - 1.014
- SUMIANPWHATIKOC POPOG 130 142 130 142
AlapopEC POPOAOYIKOU EAEYXOU NPONYoUHEVWY
XPNoewv 10 - 10
AvaBal\opevog Gopog:
- Tpéxouaa xpnon 2.426 1.076 1.843 696
- Avaloyia @Opou oPEINOPEVN OE HEIWON TOU
(POPOAOYIKOU GUVTEAEDTH 1.008 (946) 516 (5)
- EninTwon avanpooappoyng popoloyiKav agiov
nayiwv oroixeiwv (N.2065/1992) - (2.099) - (1.932)
Zuvolo 9.830 5.637 8.755 6.365

O @OopoAOYIKOC OUVTEAEDTNG £xel MeTABANBEl ano 35% To 2004 o€ 32% yia To 2005 €ni TwV EKTINOPEVWY
(POPOAOYNTEWV KEPOWV.
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«AANDA-BHTA» BAZIAOMNOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZEQZ NMOY EAH=E 31 AEKEMBPIOY 2005

(Nooa oz x1Aiadeg Eupw)

10. ®OPOZ EIZOAHMATOZ - ZYNEXIZETAI

Ta popohoyikda €€0da unoAoyifovTal Kal eNIBapUVoUV TA ANOTEAEOUATA WG £ENC:

KEpdn npo popwv

®opog nou avahoyei 0To Poporoyikd CUVTEAEDTT 32%
(2004: 35%)

®opoloyIKr ENINTWON Ao pn EKMINTOPEVEG dANAVEG
SUMNANPWHATIKoi PoOpol

Mpooau&nosIC (POPOU EI00DAUATOC NPONYOUHEVOV XPHOEWV
AlaPOopPEG POPOAOYIKOU EAEYXOU MPONYOUHEVWV XPHOEWV

Meiwaon OTIG anaITroEeIG/UNoXPEMTEIC and avaBaiAopevo
(OPO MOoU NPOKUNTOUV and Tn KEIWGN TWV POPOAOYIKMDV
OUVTEAEOTOV

EninTwon avanpooappoyng Gopoloyikwv agiov nayiwv
oToixeiwv (N.2065/1992)

dopoloyika ££03a KAl NPAyHaTIKOG (POPOAOYIKOG
OUVTEAEOTIG XPOEWG

KEpdn npo popwv

®Opog nou avaloyei aTo PopPoAoYIKO GUVTEAEDTH 32%
(2004: 35%)

®opoloyIkr) ENINTWON anod pn eKMINTOPEVEG dANAVEG
SUMMNANPWHATIKOI GOPOI

Mpocau&noeig (POPOU €1G0DNUATOG NPONYOULEVOV XPHOEWV
AIaPOPEC POPOAOYIKOU EAEYXOU NPONYOUHEVWV XPHOEWV

Meiwaon OTIC analTrhoEeIG/UnoXpEMOEIC and avaBaiAopevo
(PO Nou NPOKUNTOUV Anod TN HEIWON TWV (POPOAOYIKAV
OUVTEAEOTOV

EninTwon avanpooappoync eopoloyikav agiwv nayiwv
oroixeiov (N.2065/1992)

®dopoloyikad £€§03a kal NPAYHATIKOG (POPOAOYIKOG
OUVTEAECTIG XPNOEWG

‘Opidog
01.01.2005-31.12.2005 01.01.2004-31.12.2004
% %
22.125 23.082
7.080 32,0 8.079 35,0
588 2,7 462 2,0
130 0,6 142 0,6
1.014 4,6 - 0,0
10 0,0 - 0,0
1.008 4,6 (946) 4,1)
- - (2.100) 9,1)
9.830 44,4 5.637 24,4
ETaipia
01.01.2005-31.12.2005 01.01.2004-31.12.2004
% %
20.452 22.394
6.545 32,0 7.838 35,0
540 2,6 322 1,4
130 0,6 142 0,6
1.014 5,0 - 0,0
10 0,0 - 0,0
516 2,5 (5) 0,0
- - (1.932) (8,6)
8.755 42,8 6.365 28,4
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«AANDA-BHTA» BAZIAOMNOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZEQZ NOY EAHZE 31 AEKEMBPIOY 2005

11.

KEPAH ANA METOXH

O unohoyIopoc TwV Baoikwv kepdwv ava Jetoxn BacoileTal ota akdAouba dedopéva:

KaBapa kEpdn xprocwg os xINadeg Eupw

MEoog OTABUICHEVOG apIBROG PETOXMV XPrOEWS

Kepdn ava skdobsioa petoxn (o Eupm)

‘OpiAog
01.01.2005 - 01.01.2004-
31.12.2005 31.12.2004

12.294 17.445
12.732.720 12.732.720
0,97 1,37

ETaipia
01.01.2005 - 01.01.2004-
31.12.2005 31.12.2004

11.697 16.029
12.732.720 12.732.720
0,92 1,26
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«AANDA-BHTA» BAZIAOMNOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

THZ XPHZEQZ NMOY EAH=E 31 AEKEMBPIOY 2005

(Nooa oz x1Aiadeg Eupw)

12, ENZQMATA NEPIOYZIAKA ZTOIXEIA, ETKATAZTAZEIZ KAI EEONAIZMOZ

‘OpiAog - 2005
Ze A&ia Ktriong

Kata tnv 01.01.2005
AyopéEg - Mpoobnkeg
MeTapopeg

MwAnoeIg / anooupoeig
nayiwv

Karta tnv 31.12.2005

ZUCOWPEUHEVEG
AnooBéosig

Kata tnv 01.01.2005
AnooBECEIg XPrioEWG
MeTapopEg

MNwAnoeIg / anoolpoEIg
naviwv

Karta tnv 31.12.2005

MpoBAeywn
Anopcinong Nayiov
Karta tnv 01.01.2005
MpoBAewn xpriong
AVTIAOYIOHOG
nooBAswnc anoueiwonc
Karta tnv 31.12.2005

AvanoopeoTn Agia
Kata tnv 31.12.2005

‘OpiAog - 2004
Ze A&ia Ktiong

Kata tnv 01.01.2004
AyopéEg - Mpoobnkeg
MeTapopeg

MwANCEIg / anooupaoeig
nayiov

Karta tnv 31.12.2004

JUCOCWPEUHEVEG
AnooBéosig

Karta tnv 01.01.2004
AnOOBETEIC XPHOEWS
MwANoCEIg / anooupaoeig
nayiwv

Karta tnv 31.12.2004

MpoBAeywn
Anopcinong MNayiov
Kata tnv 01.01.2004
MpoBAewn Xpriong
Kata tnv 31.12.2004

AvanoopeoTn Agia
Kata tnv 31.12.2004

rneda-  Kripia - Eykaraoctacel ‘EmnAa & MeTa@opikd AKIVNTONOINOEIG  ZUVOAO
Oikonegda IdiIokTnTa  O€ AKivnTa Aoinog Méoa uno EkTéAeon &
Tpitwv EEonAIoHOG MpoxaraBoAég

32.740 68.413 44.068 107.948 7.092 1.222 261.483
3.566 1.466 5.896 15.591 769 8.027 35.315
) 2 440 210 - (650) -

- (107) (151) (3.754) (267) - (4.279)
36.304 69.774 50.253 119.995 7.594 8.599 292.519
463 14.776 24.156 66.468 4.256 - 110.119

58 2.017 4.358 9.430 743 - 16.606

(1) 1 - - - - -

- (25) (114) (3.452) (260) - (3.851)

520 16.769 28.400 72.446 4.739 - 122.874

- - - 82 - - 82

- - 70 74 - - 144

- - - (82) - - (82)

- - 70 74 - - 144
35.784 53.005 21.783 47.475 2.855 8.599 169.501
22.850 65.172 41.207 94.782 6.513 - 230.524
9.992 3.101 3.151 13.683 843 1.222 31.992

- 155 (155) - - - -
(102) (15) (135) (517) (264) - (1.033)
32.740 68.413 44.068 107.948 7.092 1.222 261.483
387 12.812 20.036 57.885 3.787 - 94.907

77 1.963 4.121 9.043 742 - 15.946
- - 1) (460) (273) - (734)

464 14.775 24.156 66.468 4.256 - 110.119

- - - 82 - - 82

- - - 82 - - 82
32.276 53.638 19.912 41.398 2.836 1.222 151.282

Aev upigTavTal unpaypata Bapn €ni TWV akIvATWV TWV €TAIpIQV Tou OpiAou.
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«AANDA-BHTA» BAZIAOMNOYAOZ A.E.
ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

THZ XPHZEQZ NMOY EAH=E 31 AEKEMBPIOY 2005

(Nooa oz x1Aiadeg Eupw)

12. ENZQMATA TNEPIOYZIAKA 32TOIXEIA, EIFKATAZTAZEIZ KAI E=ZOMNAIZMOz -
2YNEXIZETAI
rnneda- KTtipia- Eykatr/oeig ‘EminAa & MeTa@opl AKIVTONOINOEIG ZUvoAo
olkOneda 1IB1I0KTNTA  Of akivnra Aonadg Ka péoa  uno ekTéleon &
TpITOV €EonAiopog npokataBoAég
Eraipia -2005
Ze A&ia Ktiiong
Kata tnv 01.01.2005 29.958 63.800 41.835 103.057 6.816 1.222 246.688
Ay0pEG - NMPooBRKeg 3.566 1.386 5.888 15.240 728 8.027 34.835
MeTapopeg (2) 2 440 210 - (650) -
MNwAnoeIg / anoolpoeIg
nayiov - (108) (151) (3.686) (266) - (4.211)
Kata Tv 31.12.2005 33.522 65.080  48.012  114.821  7.278 8.599  277.312
JUCOWPEUHEVEG ANOOBECEIG
Kata tnv 01.01.2005 454 14.005 23.176 64.365 4.095 - 106.095
ANOOBETEIC XPrOEWS 57 1.852 4.141 8.993 702 - 15.745
MeTapopEG (1) 1 - - - - -
MwANoEIg / anooupoeig
nayiov - (25) (114) (3.396) (260) - (3.795)
Kata tnv 31.12.2005 510 15.833 27.203 69.962 4.537 - 118.045
MpoBAeywn Anopeiwong MNayiov
Kata tnv 01.01.2005 - - - 82 - - 82
MpoBAswn xpnong - - 70 74 - - 144
AVTIAOYIOWOC NPOBAEYNG
anopeiwong - - - (82) - - (82)
Kata tnv 31.12.2005 - - 70 74 - - 144
AvanoopeoTn Agia
Kata tnv 31.12.2005 33.012 49.247 20.739 44.785 2.741 8.599 159.123
ETaipia - 2004
oz A&ia KTnosng
Kata tnv 01.01.2004 13.455 49.285 27.747 70.488 6.001 - 166.976
AYOpEC - MPOTBAKES 9.992 3.064 3.025 12.753 843 1.222 30.899
Mepiouaiakd oToixeia
anokTNBEVTa PECW
anoppoPnang BuyaTpikwv 6.613 11.302 11.354 20.330 230 - 49.829
MeTapopEC - 155 (155) - - - -
MNwARoeIg / anoolposIg
nayiov (102) 7) (135) (513) (258) - (1.015)
Kata tnv 31.12.2004 29.958 63.799 41.836 103.058 6.816 1.222 246.689
ZUCOWPEUHEVEG ANOOBEDEIG
Kata tnv 01.01.2004 380 11.119 13.871 48.157 3.551 - 77.078
AnoOBETEIC XPNOEWS 74 1.804 3.913 8.595 699 - 15.085
Mepiouoiakda aToIxEia
anokTnBévTa PEowW
anoppdenong BuyaTpiKwv - 1.082 5.393 8.026 77 - 14.578
MNwAnoeIg / anoolpoeIg
nayiwv - - - (413) (233) - (646)
Kata tnv 31.12.2004 454 14.005 23.177 64.365 4.094 - 106.095
MpoBAsywn Anopsgiwong MNayiov
Kata tnv 01.01.2004 - - - - - - -
MpoBAewn xpriong - - - 82 - - 82
Kata tnv 31.12.2004 - - - 82 - - 82
AvanooBeotn Aia
Kata tnv 31.12.2004 29.504 49.794 18.659 38.611 2.722 1.222 140.512

Aev ugioTavTal egnpayuaTa Bapn €ni TwV akIvATWY TG ETaipiac.
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«AADA-BHTA» BAZIAOMOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZEQZ NOY EAH=E 31 AEKEMBPIOY 2005
(Nooa oz x1Aiadeg Eupw)

13. EMENAYZEIZ ZE AKINHTA

‘OpIAOG ETaipia

Enevduoeig o€ AKivnTa EnevdUoeig o€ AKivnTa
2005
MoyioTiki ASia
Kata tnv 01.01.2005 57 13
Kata tnv 31.12.2005 57 13
2004
MoyioTiki Aia
Kata tnv 01.01.2004 64 -
Mepiouaiaka aToixia anokTnosvTa PHEoW
anoppdpnaong BuyaTpiknig - 20
MwAACEIC / anooupaoelg @) @
Kata tnv 31.12.2004 57 13

14, YMNEPAZIA ENIXEIPHZEQZ (GOODWILL)

'Opihog ETaipia
31.12.2005 31.12.2004 31.12.2005 31.12.2004
Kata tnv 01.01.2005 69.712 69.712 69.712 69.712
Kara tnv 31.12.2005 69.712 69.712 69.712 69.712

H péBodog nou XpnoiuonoIndnke €ival auTr] TNG NPOsEOPANONC HEANOVTIKWV Tapelakwv powv (discounted
cash flow) eikooacTiag ye yeviky napadoxr TNV au&non Twv €I0powV KATA TOV EKTIHWHEVO NANBWPIoUO
nAéov piag dovadag, Tnv olvBeon Tapelakwv powv PACEl I0TOPIKWV OTOIXEIWV Kal HE OUVTEAEDTN
npoeEdPAnonC (HEoou oTaBuikol KOoToug ke@aAaiou Tng Taipiag - WACC) 7,7%.

H Etaipia ye Tnv uiobeTnon Tou A.M.X.M. 1 anopeinos Tnv a&ia Tng Ynepa&iac Tnc enixeipnong kata nocd

6.760 Eupw pe TO onoio emiBdpuve Tn kabapr 6£on Tng ETaipiag Tng 31.12.2003.

KaTa Tnv a&iohoynon Tng 31.12.2005 dev NpoEKUWE avaykn anopeiwonc.
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«AANDA-BHTA» BAZIAOMNOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZEQZ NMOY EAH=E 31 AEKEMBPIOY 2005

(Nooa oz x1Aiadeg Eupw)

15. AZQMATA MNATIA

2005

3¢ A%ia KTiong

Katd tnv 01.01.2005
Ayopég - Mpoobnkeg
Kara Tnv 31.12.2005

ZUCOWPEUHEVEG ANOCBEDEIG
Kata tnv 01.01.2005
AnooBEoEIg Xproews

Kara Tnv 31.12.2005

AvanooBeoTn Agia
Kata tnv 31.12.2005

2004

3e A%ia KTRong
Kata tnv 01.01.2004
AyopéEg - Mpoabrkeg

Meplouaiaka aToixeia anokTnBEVTa HEOW

anoppopnong BuyaTpikwv
MNwARAoeIC / anooupoeig nayinv
Kara Tnv 31.12.2004

ZUCOWPEUHEVEG ANOOPECEIG
Kata tnv 01.01.2004

AnooBEoEI XproEwS

Kara Tnv 31.12.2004

AvanooBeoTn Agia
Kara Tnv 31.12.2004

‘OpIAOG ETaipia
MAoyiopiko MoyiopIkO
479 455
339 338
818 793
456 455
341 337
797 792
21 1

110 43
479 455

- 67

(110) (110)
479 455
456 455
456 455
23 -

TNV KaTnyopia Twv acwuaTwy dkKIVNTONOoINOEwY NePIAAPBAvoVTal AOYIoHIKA Kal €I0IKOTEPA NpoypAPHaATa
AerToupyiac, adeieg Xpriong kal npoypauuaTa npoortaasiac Twv H/Y. H nepiodog andoBeong Twv AOYIGHIKWV

eival 1 £€Toc.
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«AADA-BHTA» BAZIAOMOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZEQZ NOY EAH=E 31 AEKEMBPIOY 2005
(Nooa oz x1Aiadeg Eupw)

16. OYTIATPIKEZ ETAIPIEZ
MAnpogopIakd oToIXEia yIa TIC BUYATPIKEC ENIXEIPNOEIG NAPATIOEVTAl KATWTEPW:

Mooo0OoTO CUHHETOXNG TNG
HNTPIKAG OTO KEPAAAIo

Enwvugia 'Edpa NG BuyaTpikng ApaoTnpioTnTa
Xovdpiko kal Niavikd eunopio
ENA A.E. Mépakag ATTIKAG 99.96% KATavaAwTIkwv ayadwv.

H anokTnon Twv BuyaTpikwv AoyioTIKonolgiTal Je Tn YEBodo TNG ayopdc Kal aveépyeTal oTta 7.375 Eupw.

17. MAKPOIPOOGEZMEZ ANAITHZEIZ

‘OpiAog Etaipia
31.12.2005 31.12.2004 31.12.2005 31.12.2004
Eyyunoeig 4.669 4.170 4.568 4.072
NOINEC anaITnoeIg 655 647 655 647
SUMMETOXEG OE OUYYEVEIG ENIXEIPNOEIG
(1) - 51 - 51
Z0volAo 5.324 4.868 5.223 4.770

(1) H ETaipia £x€l GUPPETOXN OTIC KATWOI CUYYEVEIC ENIXEIPAOEIC:

Enwvuyia KooTtog MpoBAswn KaBapn Aia
Enixeipnong JUMHETOXNG YnoTipynong ZUMHETOXAG
YAK E.M.E. 6 (6) -
OPA A.E. 59 (59) -
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«AADA-BHTA» BAZIAOMOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZEQZ NOY EAH=E 31 AEKEMBPIOY 2005
(Nooa oz x1Aiadeg Eupw)

18. ANAITHZEIZ ANTO ANABAAAOMENO ®0OPO

Avaluon yia AOyouc XpnHaTooIKOVOUIKAC NANPopOpNoNG:

‘OpIAOG ETaipia
31.12.2005 31.12.2004 31.12.2005 31.12.2004
Anartiosig avaBaA\opevou popou 7.121 8.162 6.364 6.806
YNoxpewaoelG avaBar\opevou popou (6.227) (3.834) (5.498) (3.581)
Ka@apn anaitnon / (unoxpéwon)
avaBaAAOPEVOU (POPOU XPHOENG 894 4.328 866 3.225

O1 KIVI\OEIC TNG XPAOEWG Yia Tov kaBapd avaBaihopevo @opo Tng ETaipiac ftav o1 akdAoUBeG:

‘OpiAog ETaipia

31.12.2005 31.12.2004 31.12.2005 31.12.2004
Kata tTnv 1n Iavouapiou 4.328 2.359 3.225 1.984
EniBapuvan oTa anoTeAéopaTta TnG XPHoEwS (2.426) (1.076) (1.843) (696)
EninTwon avanpooappoyng (popoAoyIKaV agiv
nayiwv oroixeiwv (N.2065/1992) - 2.099 - 1.932
EninTwon PeTaBoAng PpopoAoyIKoU GUVTEAEDTT) (1.008) 946 (516) 5
Kata 1o TEAOG TG XPNOEWG 894 4.328 866 3.225

O unoAoyIopoc Tou avaBaiopevou Ppopou Exel Yivel Je BAOTN TOUC IOXUOVTEC (POPOAOYIKOUG OUVTENEOTEC:

35% yia 1o 2004
32% yia To 2005
29% yia To 2006
25% vyia Ta €tn 2007 kai €nerra
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«AADA-BHTA» BAZIAOIMOYAOZ A.E.
ZHMEIQZEIZ EINI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZEQZ NOY EAH=E 31 AEKEMBPIOY 2005

(Mooa o x1A1adeg Eupw)

18.

MapaTiBevTal KATWTEPW Ol CNUAVTIKOTEPES ANAITAJEIC KAl UNOXPEWOEIG avaBarAOEVOU (POPOU KabwG Kal ol KIVAOEIC TNG XPHOEWG:

‘Opidog

Kata tnv 01.01.2004

EniBapuvon ota anoteAéopara Tng
XPOEWG

Kata tnv 01.01.2005

EniBapuvon oTa anoteAéopara Tng
XPOEWG
Kata tnv 31.12.2005

ETaipia

Kata tnv 01.01.2004

MeTa@opeg AOyw GUYXOVEUONG
EniBapuvon oTa anoteAéopara Tng
XPAOEWG

Kata tnv 01.01.2005

EniBapuvon oTa anoteAéopara tng
XPrioEwg

Kata tnv 31.12.2005

ANAITHZEIZ ANTO ANABAAAOMENO ®OPO - ZYNEXIZETAI

MpoBAswn yia . MpopAeyn Aiapopa o .

L MpoinoAoyicBsvTa o yia 5 XpNHATOOIKOVOHIKA DopoAOYIKEG o o
Anolnpioon &€oda AnoOspara ANOLEI®G avanooBecTng napaveva Znué Aoina Zuvolo
MpoocwnikoU nut:(i(ov n a&iag nayiov paywy NHIES

2.599 1.755 1.995 - (5.608) 276 1.333 9 2.359

56 (131) 563 26 1.773 (153) (172) 7 1.969

2.655 1.624 2.558 26 (3.835) 123 1.161 16 4.328

456 (183) (637) 10 (2.393) (83) (632) 28 (3.434)
3.111 1.441 1.921 36 (6.228) 40 529 44 894
o MpoBAsywn o
I'IpoBAsq'Jn via MpoiinoAoyio0évTa o yia Au'npopu XpNHATOOIKOVOHIKA ®DopoAoyIKEG o .
Anodnpioon &Eoda AnoOtpara ANOUEI®G avanooBeoTng napaveva Znué Aoina Z0volo
MpoownikoU nu‘:(iwv n a&iag nayiov paywy: NHEG
2.445 1.730 1.958 - (4.425) 276 - - 1.984
657 63 92 - (1.994) - 1.043 39 (100)
(570) (218) 486 26 2.838 (153) (1.043) (25) 1.341
2.532 1.575 2.536 26 (3.581) 123 - 14 3.225
434 (185) (640) 10 (1.917) (83) - 22 (2.359)
2.966 1.390 1.896 36 (5.498) 40 - 36 866
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«AANOA-BHTA» BAZIAONOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

THZ XPHZEQZ NMOY EAH=E 31 AEKEMBPIOY 2005

(Nooa oz x1Madeg Eupw)

19. ATNOGEMATA

‘OpIAog ETaipia
31.12.2005 31.12.2004 31.12.2005 31.12.2004
Epnopetparta 72.870 81.838 68.006 76.140
MpwTeG kal BondNTIKEG UAEG, avalaaiua, UAIKA
Kai €idn ouoKeUaoiag 1.032 850 1.032 850
Ayop£g uno napaAapBr] kal NPoKaTaBoAEg 35 82 35 82
Z0volo 73.937 82.770 69.073 77.072
20. AMNAITHZEIZ ANO EMMNOPIKH APAZTHPIOTHTA
‘OpIAOG ETaipia
31.12.2005 31.12.2004 31.12.2005 31.12.2004
Anartioeig and NeAATeG (TPITOUG) 4.845 3.219 3.977 2.185
Anaitiiosic an6 nNeAATeG (evOoETAIPIKEC) 13.064 14.430
XpEDOTEC 5.472 6.857 4.621 6.028
Enimayéc, ypappdTia 7.522 6.121 4.281 3.109
ANQITAGEIC and NPOpNBEUTEC 5.385 3.491 4.934 3.557
MpOBAEYN yia ENIGPAAEIC anaITAOEIC (5.070) (4.606) (3.231) (3.324)
SOVOAO 18.154 15.082 27.646 25.985

H péon nepiodog ionpa&ng Twv anaitnoswv yia Tov 'OdINe avépyeTal o 7,3 NUEPEG yia To £1o¢ 2005
évavTl 6,3 yia To 2004. H péon nepiodog sionpa&ng Twv anarmnoswv TnS Etaipiag avépxerar o 11,5

nuUépec &vavti 11,2 1o 2004.

H Aioiknon Tng ETaipiac Bewpei 0TI n AoyioTikn aia Twv anaimioewy avTinpoownelsl Tnv €UAoyn aia

Toug (fair value).

MoTmTIKOI KivOuvol

. Ta nood Ta onoia eygavilovral OTov ICONOYIOUO €UMEPIEXOUV MPOPAEWPEIC VI EMIOPAAEIC
anaItiosiC BAcel TwV eKTIMACEWV TNG Aloiknong nou Baaifovral oTtnv nponyoUUevn €Uneipia Kal
oTo IoXUoV OIKOVOUIKO nepiBaMov. H ETaipia ekTigyd OTI népav Tng oxnuaTioBeioag npoPAewnG

Oev unapyel eNiNAgov Kivouvoc and anaitroeic and Tnv eunopikr dpacTnpidTnTa.

. H ETaipia ekTipa OTI Oev £XEI ONUAVTIKI] OUYKEVTPWON ANAITHOEWY OE JEMOVWHEVA NPOCWNA EKTOG
TNG anaitnong and Tn Buyatpikn TnG €Taipia ENA, yia Tnv onoia dev TiBeTal BEPa NIOTWTIKOU
Kivouvou. Or UnNOAOINEG anaITACEIC kaTavépovTal ' éva eupU apiBuO NEAATWV, XPEWOT®V KAl

NPOUNBEUTWV.

21. AOIMNEZ ANAITHZEIZ — EZOAA XPHZEQZ EIZMNMPAKTEA

‘OpiAog ETaipia
31.12.2005 31.12.2004 31.12.2005 31.12.2004
EMNVIKO dnuoaio - MapakpaTnoeig 374 352 354 329
Noind £00da €I0MpakTEa 1.125 1.137 1.117 1.132
Z0volo 1.499 1.489 1.471 1.461
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«AADA-BHTA» BAZIAONOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZEQZ NOY EAH=E 31 AEKEMBPIOY 2005
(Mooda oz X1IANadeg Eupm)

22. ATAOEZIMA KAI TAMEIAKA IZOAYNAMA

Ta Tapeiaka O1aBsoiya kai 10odUvaua nepiAappBavouv Ta MeTpnT@ Tou Opilou kaBwe kar TIC
Bpaxunpobeopec pEXP! 3 UNv@V Tpanedikéc katabéosic. H Aloiknon Tng ETaipiac Bswpei 0TI n AoyIoTIKn
a&ia Touc avTinpoownevel TNV gVAoyn a&ia Toug (fair value).

‘OpiAog ETaipia
31.12.2005 31.12.2004 31.12.2005 31.12.2004
Tpanegec 25.810 8.952 22.584 3.412
Tapsio 4.553 4.161 4.144 3.908
SOVOAo 30.363 13.113 26.728 7.320
23. METOXIKO KE®AAAIO
31.12.2005 31.12.2004
MeToxik0 Kepalaio
12.732.720 koivég peToxeg Tou 1,50 Eupw (1 Eupw kai 50 AenTd) n kdbe pia 19.099 19.099

Aev unnp&av PeTaBoAég oTo WETOXIKO KEPAAalo TnG ETaipiag kata Tig xprioeig 2004 kai 2005.

24. AIA®OPA ANO EKAOZH METOXQN YTNEP TO APTIO
31.12.2005 31.12.2004

Ynép 1o aprio 13.560 13.560

Aev unnp&av PeTABoAEC oTo anoBepaTiko «Alagopd and ‘Ekdoan MeToxwv unép To apTio» Tng ETaipiag
kaTa Tic xproeic 2004 kai 2005.
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«AADA-BHTA» BAZIAOMOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZEQZ NOY EAH=E 31 AEKEMBPIOY 2005
(Nooa oz x1Aiadeg Eupw)

25. ANMOOGEMATIKA

Katd tnv 31.12.2005 Ta apopoloynTa ) kaT’ €101kO TpOno (popoAoynuEva anobepaTika Baoel popoloyiag
€l000nuaTog avépxovtav os 17.433 Eupw yia Tov ‘Opiho kai 15.591 Eupw yia Tnv Etaipia. H diagopd o€
OXEON ME TOUC NAPAKATW Mivakee NpogpxeTal: (a) Aoyw Twv anoBepatikwv TnS BuyaTpikng ENA A.E. Ta
onoia kaTta Tnv evoroinon andAsipovTal e To kOVOUAI TWV CUMHETOXWV TNC UNTPIKNG eTaipiac kai (B)
AOYw Twv anoBepatikwv nou unnpxav katd Tnv e§ayopd Tng anoppopnbeioag etaipiag TPO®O A.E. Ta
oroia KaTa Tnv anoppo®non HETaPEPOnkav oc Peiwon TnG Ynepa&iac. E@'ooov TeBei npog £ykpion Kal
eykpiBei ano Tnv levikn Zuvéheuon n OlAVOUN TWV AVWTEPW ANOBeUATIKWY 6a MPOKUWEl POPOAOYIKN
unoxpéwon n onoia 6a €&aptnBei and To £Tog dlavounc kai Tov 1oXUovTa (pOPOAOYIKO CUVTEAEDTT).
EvOeIkTIKG WE TOUG I0XUOVTEG (POPOAOYIKOUG OUVTEAEOTEC, o€ niBavr) diavoun Twv v AOyw anoBepaTIkwy
NG ETaipiag To 2006 o avahoyoUv (popoc avepxeTal ot 4.522 Eupw evw yia To 2007 os 3.898 Eupw.

AnoBepaTIKG

AnoOepaTiko

TakTikO ‘EKTAKTA E1I0IKQOV avanpocapHoyng Sivolo
AnoBepaTikd0 AnoBepartika  dlaTaSewv OUHHETOXMV Kal

Kdl VOH®V XPEOYPAPWV
‘OpiIAog
YnoAoino kata tnv 01.01.2004 2.811 11.045 11.195 - 25.051
MeTaBoAEg anod diavoun Kepdwv Xpriong
2003 400 3.443 1.163 - 5.006
YnoAoino kata Tnv 31.12.2004 kai
Tnv 31.12.2005 3.211 14.488 12.358 - 30.057

AnoBspHaTikG AnoBepaTiko
TakTIKO ‘EKTAKTA EI51IKAOV avanpooapHoyng SOvoho
AnoBepaTik0 AnoBspartika  dlaTaewv OUHHETOXWV Kal

Kal VOH®V XPEOYPAPWV
ETaipia
YnoAoino katda Tnv 01.01.2004 2.811 11.045 11.195 - 25.051
MeTaPopEG AOYw GUYXWVEUONG - - - 279 279
MeTaBoA£g anod diavour KepdwV Xprong
2003 400 3.443 1.163 - 5.006
YnoAoino karda Tnv 31.12.2004 kai
Tnv 31.12.2005 3.211 14.488 12.358 279 30.336
Aev unnp&av peTaBoAég ota AnoBspatika Tng ETaipiac katd mn xprnon 2005.
26. ZYZZQPEYMENA KEPAH /(ZHMIEZ)

‘OpiAog ETaipia

YnoAoino kara Tnv 01.01.2004 (17.569) 8.411
MeTaBoA£g and diavopn kepdwv Xprnong 2003 kal HETAPOPES AOYW CUYXWVEUGNC (5.006) (25.371)
Mepiopata nAnpwoévTa (3.056) (3.056)
KaBapd kepdn xpriong 2004 17.445 16.029
YnoAoino kata Tnv 01.01.2005 (8.186) (3.987)
KaBapd képdn xprong 12.294 11.697
YnoAoino kara Tnv 31.12.2005 4.108 7.710
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«AADA-BHTA» BAZIAOMOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZEQZ NOY EAH=E 31 AEKEMBPIOY 2005
(Nooa oz x1Aiadeg Eupw)

27. MAKPOIMPOGEZMOZ AANEIZMOZ

‘OpIAoG ETaipia
31.12.2005 31.12.2004 31.12.2005 31.12.2004
Opoloyiakod daveio AjEnc 05.02.2007 32.296 27.972 32.296 27.972
Opoloyiakod daveio AjEnc 09.02.2010 40.000 - 40.000 -
SOvolo 72.296 27.972 72.296 27.972
O avwTépw davelopog Ba eEopAndei wg akoAoUBwG:
‘OpiAog ETaipia
31.12.2005 31.12.2004 31.12.2005 31.12.2004
KaTd 1o delTepo £TOC 32.296 - 32.296 -
KaTa To TPiTo €wG Kal TO NEUNTO £TOC 40.000 27.972 40.000 27.972
Zuvolo 72.296 27.972 72.296 27.972
To PEoo eniTOKIO OAVEIOHOU YIa TIC MPOAVAPEPOUEVEC XPROEIC gival To akdAoubo:
‘OpIAOG ETaipia
2005 2004 2005 2004
OpoAoYIaKO BAVEIO E OUYYEVEIC ETAIPIES 3,305% 3,260% 3,305% 3,260%
Tpanelikog daveiopog (opoAoYIaKo) 3,895% 3,895%

AAN\a kUpla XapakTnpIioTika Tou davelopou Tng ETaipiag sival Ta napakatw:

(a)

)

MeTa anod anogaocn Tng Mevikng SuvéAeuong Twv MeTdxwv Tng «AADA-BHTA» BAZIAOIMNOYAOZ
A.E. Tnv 19.06.2001, n Etaipia cUvaye oTic 05.02.2002, pe Tnv DELCOR S.A ) onoia avnkel oTov
ouiAo DELHAIZE, Opohoyiakd Adveio nevrastoug didpkeiag, Uyoug 38.100 xIA. USD 1y 44.138
Eupw 0nwc avTioTolxel JeTa TNV olvayn ouppacng swap, anoTeAoUUEVO ano 38 oloAOYIEC ek TwV
onoiwv 1 opoAoyia peTaBiBacTtnke and Tnv DELCOR S.A otnv DELFINANCE S.A. n onoia eniong
avnkel otov OpiAo DELHAIZE. To avwTépw nocd Twv 44.138 Eupw B8a anonAnpwbei oAooxepwg
v 5 ®eBpouapiou 2007. H Etaipia unoloyilel Tnv cuvaAiaypaTikr diapopd and Tnv anoTipnon
Tou daveiou and doAdpia Ot €UPW, EV® aANOTIUA TO NAPAYWYO OTNV TPEXouod a&ia Tou. H onoia
METABOAR npokUNTel and Ta avwTépw ennpealsl Ta anoTeAéopata Kal eggavicetar orn Bgon
«XpNUATOOIKOVOUIKO KOGTOG.

H Etaipia Tnv 7n  ®gPpouapiou 2005 npoéPn oe £kO0ON MEVTAETOUC OMOAOYIAKOU daveiou O€
ouvexela TnG and 22ac AeskepBpiou 2004 anogaong Tou AloiknTikoU TnG ZupBouliou. To
opoAoylakd Odveio eival Uwouc 40.000 Eupw, ekdOBnKe ot 4 avwvuldec opoloyieg Twv 10.000
Eupw €kAoTn HETABIBACIKEG KATOMIV OUVAIVECEWG TNG £TAIPIAC Kal JIATEBNKE Kal KAAUPONKe €€
oAokAnpou and Tnv Tpanela Alpha Bank. To ev Aoyw 0dveio 6a anonAnpwbei oAooxepws TNV 9n
deBpouapiou 2010.
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«AADA-BHTA» BAZIAOMOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZEQZ NOY EAH=E 31 AEKEMBPIOY 2005
(Nooa oz x1Aiadeg Eupw)

28. ZYNTA=IOAOTIKA NMPOrPAMMATA
Mpoypappata Kabopiopévwv Eigpopov

O1 epyalopevol atov ‘OpIAo OnwG NPoBAENETAl ANO T OXETIKA VOHoBeoia, yia okonoUG KOIVWVIKNAG Kal
OUVTA&I000TIKNG aoPaAiong kahuntovral ano To Idpupa Koivwvikawv Aopalicewy (I.K.A.) O1 pyodOTIKEC
€I0QOPEC ENIBapUvouV wg £€0d0 TN Xpron oTav npayuaTonolouvTal.

EminAéov n ETaipia napéxel ota OTEAEXN TNC CUMNANPWHATIKO IDIWTIKO OUVTAEI0d0TIKO npoypauua. H
unoxpéwon TnG ETaipiac oTo npdypappa autd agopd povo Tnv kataBoAr GUYKEKPIPEVOU MooolU O€
IDIWTIKI aopalioTIKn Taipia (Npoypauua kabopiopévwv €iopopwv). To noao yia To 2005 nou eniBapuve
T' anoteAéopara xpnong aviAbe o 340 Eupw yia Tov ‘Opido kai 327 Eupw yia Tnv ETaipia, evw yia To
2004 1’ avTtioToixa noaa rrav 318 kar 307 Eupw, kai nepIAaUBAvovTal OTIC aUoIBEC Kal AOIMNEC NAPOXEC
npoownikouU.

MpoypdaupaTta KaBopiopgvav Mapoxmv

To Nooo TO OMoIo EUNEPIEXETAI GTOV IGOAOYIOUO Kal TO OMoio MNPOKUNTE! anod TIC UNOXPEWOEIC ThG ETaipiag
OXETIKA HME TN OUMHETOXN TNG O OUVTAEIO0OTIKA MPOYPAUHATA KABOPIOWEVWY MAPOXWV UMOAOYIOTNKE
Baoel avaloyIoTIKNG HEAETNC Kal €ival To akoAouBo:

‘OMIAoOG ETaipia
31.12.2005 31.12.2004 31.12.2005 31.12.2004
Mapouoa agia Twv KEPAAAIONOINUEVWY
Mn avayvwpioUEVEG avaloyIoTIKEG {nMieg (1.755) (1.757) (1.588) (1.642)
Mn avayvwpiopEva ££0da NPonyoUHEVwY
SOVOAo 12.443 10.620 11.861 10.126

Ta nooa Ta onoia avayvwpilovTral wg €£0da 0oov agopd To GUVTAEINdOTIKO Npdypauua sival Ta akoAouda:

‘OpiAog ETaipia

31.12.2005 31.12.2004 31.12.2005 31.12.2004
KOOTOoG Unnpecimv TpEXOUGAg Xprong 1.562 1.320 1.482 1.258
KoaTog eniTokiou 561 498 533 474
ZnHIEG KN avayvwpioBeioeg oTn Xprion 27 - 25 -
AnooBeon KOGTOUG UNNPECI®MV NapeABoUcmV
XPHOEWV 14 6 12 6
EmnA&ov NapoyEg, anolnuInoEIS yia TIG OMoieg
dev €ixe oxnuaTioBei npdBAewn kail ennpealouv
Ta ANOTEAEOPATA TNG XPHOEWG 437 379 396 302
Ziuvolo 2.601 2.203 2.448 2.040

2nu.. Ta oroiyeia eivar Baoer avaAoyioTikic LIEAETNC.

H emBdapuvon yia Tn xpnon €xel neplAn@Bei ota £80da npoownikoU OTIC KATWO!I KATNYOPIEG Tou
Aoyapiaopou anoTeAEOUATWY XPrOEWG:

‘OpIAOG ETaipia
31.12.2005 31.12.2004 31.12.2005 31.12.2004
KoaTog nwAnBevTov 215 184 215 184
'E€0da d1a6song 449 500 303 392
‘E€oda dioiknong 1.937 1.519 1.930 1.464
Zuvolo 2.601 2.203 2.448 2.040

33



«AADA-BHTA» BAZIAOMOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
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28. ZYNTA=IOAOTIKA NMPOrPAMMATA - ZYNEXIZETAI

O1 yeTaBoAéc otnv eUhoyn agia (fair value), Twv KaBoOPICUEVWV NAPOXWV EXOUV WG £ENC:

‘OpIAOG ETaipia
31.12.2005 31.12.2004 31.12.2005 31.12.2004
YMNOXPEWOEIG KaTa Tnv &vapen 12.607 10.109 11.983 9.632
KOGTOG UNnpecI®v TPEXOUDAg XPRong 1.562 1.320 1.482 1.258
KoaTog eniTokiou 561 498 533 474
AvaloyioTika £00da 52 1.054 (5) 981
Mapox&g nAnpwoeioeg (778) (886) (713) (777)
EninpooBeTn unoxpewaon 463 512 423 415
Ziuvolo 14.467 12.607 13.703 11.983
01 KupI0TEPEC NApadoxEG nou Xpnaoidonoinenkav ivai ol €Enc:
'OpiAog ETaipia
2005 2004 2005 2004
MpoeEo®ANTIKO EMITOKIO 4,0% 4,5% 4,0% 4,5%
Avapevouevo noooaTtd alEnong Twv PITBmV 4,0% 4,0% 4,0% 4,0%

29. XPHMATOOIKONOMIKA MNMAPAIQra

'ONwG €XEl AENTOPEPWC NEPIYPAPEI OTN ONMeiwon 27 Ta XPnUATOOIKOVOUIKA NApAaywyd £Xouv ouvagoei
NPOKEIYEVOU VA NePIOPIOBEl 0 ouvaAAaypaTIKOG KivOUVOC MOU MPOEPYETAl And To OJOAOYIaKO OAVEIO Mou

éxel ouvaywel n «AAOA-BHTA» pe Tnv DELCOR og USD.

'OpIAoG ETaipia
31.12.2005 31.12.2004 31.12.2005 31.12.2004
YnoAoino karta tnv 01.01.2005 16.656 14.760 16.656 14.760
Avanpooappoyn g eUAoyn agia (4.655) 1.896 (4.655) 1.896
YnoAoino kara tnv 31.12.2005 12.001 16.656 12.001 16.656
30. NMPOBAEWEIX
‘OpiAog Etaipia
AIKAOTIKEG AIKAOTIKEG
YnoO£oeig YnoOéoeig
Kata tnv 01.01.2005 1.078 919
MeTaBoAn Xprocwg 856 876
Kata tnv 31.12.2005 1.934 1.795
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31. YNOXPEQZEIZ AINMO EMMNOPIKH APAZTHPIOTHTA

'OpIAoG ETaipia

31.12.2005 31.12.2004 31.12.2005 31.12.2004
MpounBeuTég 129.963 128.091 126.985 125.505
MpappdTia nAnpwTEa 4.411 4.684 4.411 4.684
MoTWTEC 15.790 21.408 14.910 19.902
Enimayeg nAnpwreeg 11.858 16.163 11.838 15.993
NOINEG UNOXPEWOTEIG 480 428 15 69
EKNTMOEIC NPOG NEAATEC 2.601 3.243 2.585 3.228
ZU0volo 165.103 174.017 160.744 169.381

H Aioiknon Bswpei 0TI n AoyioTiKr a&ia TWV UNOXPEWOEWY O NPOPNBeUTEC Npooeyyilel Tnv euhoyn atia

TOUC.

32. 'EE0OAA XPHZEQZ NAHPQTEA

‘OMIAOG Etaipia
31.12.2005  31.12.2004 31.12.2005  31.12.2004
MpoOBAewn eMdOUATOC ENITEUENG OTOXWV
(bonus) kar Un AnpBeioav adeiwv 4,738 3.937 4.419 3.657
Tokol NANpwTEO! 2.744 1.310 2.744 1.310
NOINEG YNOXPEWTEIG 2.472 3.606 2.258 3.519
TUvolo 9.954 8.853 9.421 8.486
33. AOINEZ BPAXYIMNPOOGEZMEZ YNOXPEQZEIZ
‘OMIAoG ETaipia
31.12.2005 31.12.2004 31.12.2005 31.12.2004
Noinoi ®opol NANPWTEOI
(®NA, napakpaTnaoeig, KAn) 7.118 6.801 6.924 6.766
Ao@aligTiKoi opyaviopoi 5.343 4.902 5.090 4.663
AnoBoxeG NANPWTEEG 3.789 3.330 3.613 3.163
Aoina 1.625 1.501 1.625 1.501
Z0volAo 17.875 16.534 17.252 16.093
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34.

AEITOYPIIKEZ MIZOQZEIZ

O 'Ouihog £xel NpoBei o HICBWTAPIa CUPPBOAAID EVOIKIAONG/UNOEVOIKIAONG KATAOTNHATWY HE TIG KATWO!I:

MeAAOVTIKEG YNOXPEWMOEIG

‘OpiAog
31.12.2005 31.12.2004
KaTa To npeTo &ToC 19.643 17.266
Ano To BEUTEPO WG TO MEUMTO £TOC 70.818 68.728
META TO NEUMNTO €TOC 119.623 84.952

MeAAovTIKEG ANAITHOEIG

1.467
4.259
4.821

‘Op1hog
31.12.2005 31.12.2004
KaTa To npayTo £T0C 1.544
And To BeUTEPO £WG TO NEUMTO £T0G 4.579
META TO NEUNTO £TOC 6.103
35. ZYNAAAATEZ ME ZYNAEAEMENA MEPH

ETaipia
31.12.2005 31.12.2004
19.169 16.813
69.543 67.138
119.173 84.361
Etaipia
31.12.2005 31.12.2004
1.700 1.613
5.287 4.869
6.540 5.350

Juvahhayec Tou Opihou «AADA-BHTA» BASIAOMOYAOS A.E. PE TIC GUVOEDEUEVEG IE QUTOV ENIXEIPNOEIG:

(a)

Katd Tn diapkeia Tng xpnong ano 1n Iavouapiou 2005 €wc 31n AskepBpiou 2005, peTa&l Tng
«ANDA-BHTA» BAZIAOMNOYAOZ A.E. kai Tng ENA ENOIMNMOIHMENEZ AFOPEZ ANQNYMH EMMOPIKH
KAI YMOXTHPIZHS ETAIPIA, oTn WUETOXIKN OUVOEDN TNG onoiac CUUMETEXEl N NPWTN WE NOCOOTO
99,96%, dlevepyrBnkav ol NapakATw ouvalhayec:

01.01.2005-
31.12.2005

KaBapec NwAnoeig EpnopeupdaTtwy anod «AA®A-BHTA» atnv ENA A.E.

(oupnePIANAUBAVOUEVMV KAl TWV XOPNYOUHEVWY EKNTOOEWV)

MNwAnoeig Edwv Zuokeuaoiag and «AADA-BHTA» otnv ENA A.E.

'Ecoda NG «AADA-BHTA» and ekpiobwoelg akiviyTwv otnv ENA A.E

Ayopég TnG ENA A.E. and tnv «AA®A-BHTA»

Aandavec TnG ENA A.E and piobwoeig akiviTwv TnG «AAGA-BHTA»

Anarmoeic Tng «AAGA-BHTA» ano tnv ENA A.E.
Ynoxpewaoeig TnG «<AAGA-BHTA» npog Tnv ENA A.E.

67.694
129
159

67.824
159

13.066
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35.

)

(v)

(9)

36.

2YNAAAATEZ ME ZYNAEAEMENA MEPH - ZYNEXIZETAI

Katd tn didpkeia Tng xpriong and 1n Iavouapiou 2005 €wg 31n AekeyPpiou 2005, peTall Twv
eTaipiov Tou Opilou «<AAGA-BHTA» BAZIAOMOYAOZ A.E. kai Tng GROUPE DELHAIZE S.A. n onoia
OUMMETEXEl OTN METOXIKA oUVBeon TNG KNTPIKNG ETaipiac pe noooaTd 60,65%, dlevepynOnkav ol
NnapakaTw ouvaAAayEC:

01.01.2005-

31.12.2005
MwAnoeig Epnopeupdtwv oe GROUPE DELHAIZE S.A. 10
Ayopec Epnopeupatwv ando GROUPE DELHAIZE S.A. 1.936
‘E€oda AloiknTiknig Asiroupyiag (napoxn unnpeoiwv andé GROUPE DELHAIZE S.A.) 1.618
Ayopéc MNayiwv and GROUPE DELHAIZE S.A. 34
Noind 'Ecoda yia unnpeaieg nou napacxédnkav otnv. GROUPE DELHAIZE S.A. 219
Noind 'E€oda yia unnpeoisg nou napaoxednkav and Tnv GROUPE DELHAIZE S.A. 35
Anartiosig and GROUPE DELHAIZE S.A. 208
Ynoxpewoelg oe GROUPE DELHAIZE S.A. 2.231

YNOXPEWOEIC MOU arnoppeoUV anod To uploTapevo OpoAoyiakd AAGvelo PE TIGC OUVOEDEUEVEC
enixeliprioeig DELCOR S.A. kai DELFINANCE S.A. kata Tnv 31" AekepBpiou 2005:

DELCOR S.A DELFINANCE S.A
XpNUATOOIKOVORIKO KOGTOC (TOKO!I ££00a) 1.473
Tokol nAnpwTEOl 1.330 3
Opoloyiako davelo 32.212 85

O1 apoiBec Twv  EkTeheoTikwv, Mn EkTeAeoTIKvV — AvefapTnTwvV HEA®V TOU AIOIKNTIKOU
ZupBouAiou Tng ETaipiag kabwg kal Twv peAwv TnG ExTeAeoTikng Enmimponng Tng ETaipiag yia Ta
£1n 2005 kar 2004 avaAUovTal w¢ akoAoUBwc:

2005 2004
ApoIBEg 1.834 1.787
Bonus 268 316
EpyodoTIKEG EI0(POPEG 92 89
SuUvTa&lodoTIKG NpoYPAKaTa 66 61
IaTpOPApPUAKEUTIKN €10¢popa 14 13
ZUvolo 2.274 2.266

KE®AAAIOYXIKEZ AEZMEYZEIZ

H Etaipia €xel O£OUEVUCEIC VI TNV ANOKTNON MEPIOUCIAKWY OTOIXEIWV, EYKATAOTACEWV Kal €E0MNAICHOU
Uyouc 9.731 Eupw.
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37.

(a)

)

ENAEXOMENEZ YNOXPEQZEIZ

MNa Tnv eraipia «AADA-BHTA» BAZIAOMOYAOZ A.E. éxel OlevepynBei kal oAOKANpwOEi
(POPONOYIKOG EAEYXOC €wC Kal Tn Xpnon 2002 kal BpiokeTal HOVO O EKKPEUOTNTA O EAEYXOC TNG
apoIBng Tng ouvdedeyevng etaipiac GROUPE DELHAIZE S.A. yia napoxr UMNNPECIoV, yid TIG
xpnoegic 2001-2002, o onoiog €xel napaneupBei o IdIkn emTponi Tou Ynoupyeiou Oikovopiag &
Oikovopikwv. Ma Tnv anoppopneioa eraipia TPO®O A.E., Tng onoiac n ouyxwveuon and Tnv
«AANDA-BHTA» BAZIAOMOYAOZ A.E. eykpibnke pe Tnv un' apiBp. K2-14950/10.12.04 anogpaon
Tou Ynoupyeiou AvanTuéng kar kataxwpnobnke oto pnTpwo A.E. Tnv 10.12.04, napapével
(POPOAOYIKA aveAeykTn povo n xpnon 2003. MNa tnv etaipia ENA A.E., n onoia nepihauBaverai
oTnv gvonoinon, €xel dievepynBei (POPoAOYIKOG EAEYXOG MEXP! Kal TN xprion 2000. H ékBaon Twv
POPONOYIKWV eAEYXWV dev gival duvaTov va nNpoBAspOei aTo napdv oTadlo Kal, WG ek ToUTou, dev
£xel yivel ornoladnnote npoBAEYn OTIC OIKOVOUIKEG KATAOTACEIC OXETIKA HE TO B&ua auTo.

Enidikec 1 uno diairnoia dIapopEC TWV ETAIPIWY Tou OpiAou:

. 2TIG anaitnoeig nepiIAapBavovTal enidIkeG anaitnioeig TNG INTPIKNG ETaipiac and To EAANvVIKO
Anuooio guvoAikoU Uwoug 206 Eupw NePINou yia I00NO0EC (POPOAOYIKEC EMIBAPUVOEIG YIa TIC
OMOIEC EKKPEPOUV NMPOOPUYEC Kal yId TIG OMnoieC N UNTPIKA ETaipia €xel oxnuaTiosl OXETIKNA
npopAewn.

. JXETIKA PE TN OIKACTIKN UMNOBeon WE Toug npwnv IBIOKTATEG TG TPO®O A.E., Tnv 7n
AekepBpiou 2004 £E£006n n un apiBu. 42/2004 anogacn Tou AlQITNTIKOU AikaoTnpiou Kal
endikace otnv «AAOGA-BHTA» BASIAOMNOYAOZ A.E. TO nodo Twv €81 JICEKATOMHUPIKV
Opaxuwv, dnAadn 17.608 Eupw, HE To onoio €ixe NON HelwBel To Tipnua ayopdg Tou 100%
Twv peToxwv Tng TPO®O A.E. Enionpaiveralr 0TI ol npwnv 1010kTATEG TG TPO®O A.E.
unéBadav Tnv 07.03.2005 aitnon akUpwong e€ni TNG ano®Aacews Tou AlaiTnTikou
AikaoTnpiou, n onoia aneppipdn duvdauel Tng un’ apiBuov 9420/2005 anogacn Tou
EpeTeiou ABnvav. H ETaipia peAeTd padi Je TOug VOMIKOUG TNG oupBoUAoug TN diekdiknon
TOU UMoAoiNou TnG anaiTnong Tng, nooou Eupw 21.570 (39.178-17.608) nepinou.

. >Ta nAgiola TNG £yKUPNG Kal €yKaipng EVNUEPWONG TOU €MEVOUTIKOU KOIvoU, YVWaTonoloUpE
ot n Enirponn Avtaywviopou €£€dwae Tnv 5n IouAiou 2005 Tnv un’ apiBuov 284/1V/2005
anogaacn Tng, n onoia agopd eupUTepa Tov KAGdO Tou Alavepnopiou, Kal e TNV omnoid
EMPBANETAlI OTNV PNTPIKN €TaAIpia NpooTiuo Uwouc 739 Eupw, oupnepiAauBavopevou Kal
TOU TENOUC XapToonuou, yia napdaBaon Tou N. 703/1977. AvaQopikd HE TA AVWTEPW N
Aloiknon Tng ETaipiac dnAwver OTI:

- H Etaipia éxel oxnuatiosl OXETIK NPOBAEWn OTIG ONMOCIEUPEVEG OIKOVOMIKEG
KaTaoTAoEIG,

- H ETaipia €xel npoo®uUyel kKaTd TNE w¢ avw anoPpacewe TnG Emmponig Avraywviopou
oTa kad’ UAnv apuodia JIKaoTnpIa Kal avapéveTal n OXETIKN ano@acn, HEXp! TNV
€kd0OOn TNG ornoiac n UMoXpEwon TNnG €Taipiac nNpoG KataBoAr; Tou NpPoCTiHoU
aveoTaAn duvapel Tng un’ apiBuov 117/2005 anogaonc Tou AloiknTikou EgeTeiou
ABnvav.

. Agv UNAPXOUV EKTOC TWV AVWTEPW AAAEC €NIOIKEC UNOBECEIC YIA TIC OMOIEC VA EKKPEMOUV
ano®acelg diairnTikwv N OIKACTIKWV Opydavwv I va €xel aoknBei aitnon akupwong
ano@Acewyv, Nou eVOEXETAl VA €XOUV ONMUAVTIKN €NINTWON OTNV OIKOVOMIKN KATAoTaon n
AeIToupyia Twv eTaipiwv Tou OpiAou kal va unv €xel yivel n avtioToixn npoBAswn.
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38. ANEIKONIZH TQN AMOTEAEZMATQN TOY ®OPOAOIIKOY EAENXoYy TQN ETAIPIQN
TPO®O A.E. KAI ENA A.E. 2TA AHMOZIEYOENTA OIKONOMIKA ZTOIXEIA XPHZEQZ
2004

MeTa Tnv €€ayopd Tng TPO®O kai Tng ENA To 2001, n «AADA-BHTA» dianioTwoe £vOeiEeIc andTng nou
gixe dianpayBei and Touc NpwnV HETOXOUG Twv OUO €TAIPIOV NPIV TNV €Eayopd Touc. MNa To Aoyo auTd n
«AANDA-BHTA» unéBale prvuon Kkata Twv €UNAEKOMEVOV MPOOWNWY, Td onoia Olwxdnoav Kai
napanéuednkav o dikn.

To £10g 2005 0AoKANPWONKE 0 POPOAOYIKOG EAEYXOC O onoiog BpiokoTav oc eEENIEN kATA TNV nuUEPoUnvia
peTapaong ota A.M.X.M. kai o1 EAANVIKEG POPOAOYIKEG apXEG NPOCMATA anéppiyav Ta AoyloTika BIBAia Twv
eTaipiwv TPO®O kal ENA yia Ti¢ xprioeic 1999 kai 2000 Aoyw napanoinong Twv AOYIOTIKWY OTOIXEIWV Npo
NG eEayopdc, HE GUVENEIA TN W avayvowpion TOV UPIOTAUEVWY POpoAoyYIKwV {NUIwV Tou £Touc 2000 kal
TNV @opoAoynon Twv dUo £TAIPIDV HE OTABEPO POPOAOYIKO CUVTEAEDTN yia TIC Xproelg 1999-2000.

>TIc 23 AskepBpiou, n «AADA-BHTA» BAZIAOMOYAOZ A.E. kaTéAn&e oe ouppiBaocpd pe TIC EAANVIKEG
(POPONOYIKEC apxEG yia Tnv JIEUBETNON popoAoyikoU eAéyxou Twv eTaipiwv TPODO A.E. kai ENA A.E. yia
Ta £ Npo Tng &ayopdc Twv dUo auTwv eTaipiov and Tnv «AAGA-BHTA» oTIg apyxec Tou €toug 2001. O
OUMBIBACUOC AnEIKOVIOTNKE OTIG EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIC TNG «AADA-BHTA» wc au&non Tng
unepa&iag nou agopd Tnv e&ayopa katd 10.232 Eupw kal wg peiwon kata 1.806 Eupw Tng KaBapric @<ong
Tou evoroinuévou IoohoyiopoU €vapéng 2004, To NpwTo £TOC epappoync Twv A.MX.M. anod Tnv «AADA-
BHTA». H eninTwon Tou cupBiBacpol auEaveTal kal We pia popoAoyikr eniBapuvon Uywoug 11.150 Eupw
ano Tn PN avayvopion (gopoAoyikwv {nuIov Tou £Toug 2000. H enidpaon Twv avwTEPw AOYIOTIKOV
XEIPIOYWV OTIG NN ONMOCIEUPEVEC EVOIANETEC OIKOVOUIKEC KATAOTACEIC KAl O Mivakag Npooapuoyns Twv
anoTeAeopATWV TNG Kabapnc B€ong yia Tnv YetdBaon orta A.M.X.M., katd Tnv NpwTn €pappoyn ouuewva
ME To AMLX.M. 1 £xel w6 €ERC:

‘OpIAOG ETaipia
2004 2004
‘onwg ‘onwg ‘onng ‘'onng
AnpooigtBbnkav Avapoppaénkav AnpooiglBbnkav Avapoppaénkav
MNa Tnv Xprion nou €Ange
31 AskepBpiou
Képdn npo eopwv 23.082 23.082 22.394 22.394
®Opog €1000MKATOG (2.564) 5.637 (1.837) 6.365
Képdn pETA POpwV 25.646 17.445 24.231 16.029
Tnv 31 Askepppiou
Ynepaéia 60.252 69.712 60.252 69.712
AvaBalOpEVOC (pOPOG 6.857 4.328 5.755 3.225
doOpol £1000N7PaATog
€I0TIPAKTEOI 2.772 115 2.658
®Opol £1000AKATOG NANPWTEOI - 16.986 - 13.193
SUOOWPEUPEVA KEPDN -
YnodAoino €ic véo (21.118) (25.630) (15.501) (20.016)

39



«AANOA-BHTA» BAZIAONOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

THZ XPHZEQZ NOY EAH=E 31 AEKEMBPIOY 2005
(Nooa oz x1Madeg Eupw)

39. EME=HIHZEIZ INA TH METABAZH ANO TA EAAHNIKA NMPOTYIMA ZTA A.N.X.MN.

O1 alM\ayec oTIC AOYIOTIKEG HEBODOUC €ixav WC anoTEAeopa Tn MeTaBoAn Tng Kabaprc ©¢ong Tng

01.01.2005 kai 01.01.2004 wg akoAouBwG:

Mivakag NMpoocappoyav Kadapng ©£ong ‘Evap&ng Nepi6dou 01.01.2005-01.01.2004
HeTa&U EAAnvikov kai A.M.X.M.

KaBapr\ B£on evapgng xpriong

(ue Baon Ta EAAnvika AoyioTika MpoTuna)

Mpooappoyn pepiopatog xpnong 2003 (kataxwpnuevo oe
"MepiopaTta NMAnpwTea" otov EANvIkO IooAoyIopo TnG Xpriong
2003)

Enavanpoadiopiopog agiag nayimv, Adoyw Xpnaoihonoinong Tou
WQENIJOU XpOvou NG yia TOV UNOAOYIOHO TwV anooBETEwY,
€Navagpopdac TnG avanpooappoopévng agiag ktrnong Bacel
POopoAoyIK@WV VOPwV (N.2065/92, kKAN) OTO IOTOPIKO KOOTOG
Kal ENAVEKTIKNGNG TwV Nayiwv OTOIXKEIWV Twv BuyaTpikwV
ETAIPI®V NMou eEayopdoTnkav To 2001 evTOG TOU NPWTOU
£TOUC ano Tnv €Eayopd Kabwg Kal UNOAOYIOHOG TOU OXETIKOU
avaBaAAoPevOU QOpou.

AVTIAOYIOHOG TWV aO®KHATWV aKIVTOMNOINCEWY Mou ixav
katahoyioBsi cUPQwva e Ta EANAnvika AoyioTika MpdTuna.

Avanpoaoappoyr Kabaprg ©&ong £To1 WATE va aneikovieTal n
anoppo®non Tng Buyatpikng TPO®O A.E. ye Baon Ta
A.NX.N. kar ox1 Pe Baon Tov N.2166/93 onwg eppavilotav
oTov EAANVIkO Igohoyiopo.

Alapopd oTnV anoTidnon CUPUETOXWY O BuyaTpikn
Alapopd oTnv analeipr CUPKETOXOV
Mpooappoyn Ynepa&iac Enixelprocwc.

Mpooappoyn ThG NPORAEWNG yia Tnv anolnuinon npoownikoU
Aoyw €€00ou ano Tnv unnpeoia oUP@wva pe Ta A.MX.I.
KaBwg kal UnoAoyIoHOG Tou OXETIKOU avaBal\opevou popou.

Mpooappoyn TNG NPORAEwnNG yia TNV anolnuinon Npocwnikou
Aoyw [N AngBeioag adeiag oupewva e Ta A.M.X.MN. kabwg
Kal UnoAoyIopoG Tou OXeTIKoU avaBal\OpevoU (poOpou.

KaTahoyiopog avahoyiag e00dwv anod npoundeuTEC O
anoBepa kabwg kal UNOAOYIOHOC TOU OXETIKOU
avaBaAAoPevoU GOpou.

Avayvopion Aoinwv avaBarOPeV®V (POPOAOYIKMY
UNoXPEWOoswWV/ anaitnocwy, oUPevVa Pe Ta Aiebvr| AoyioTikd
MpoTuna.

EninTwaon @opoAoyikoU eAeyxou xpriogwv 1999 - 2000

Aoind

Avayvmpion TwV Napaywywv XpnHUaTooIKOVOUIK®OV EpYaAEiny,
anoTIHWKEVa TNV UAoyn a&ia Toug Kal Twv
OUVaAAQyHATIK®V OIa(OopwV Mou NPogkuywav and Tnv
anoTiynon daveiou o€ &Evo VOUIoKa.

KaBapn 8£on évaping xprong
(M Baon Ta Aigbvn AoyioTika MpoTuna)

‘OpIAog ETaipia
01.01.2005 01.01.2004(01.01.2005 01.01.2004
81.458 43.519 89.395 62.715
- 3.056 - 3.056
10.160 8.553 9.159 8.218
- (90) - -
3.284 - 3.284 )
(8.906) - (8.906) -
8.906 - - -
(21.236) (7.653) (14.111) -
(6.655) (5.087) (6.358) (3.695)
(1.255) (1.385) (1.153) (1.222)
(5.436) (3.876) (5.388) (3.636)
2.234 3.462 1.073 1.086
(7.606) - (7.606) -
(37) 168 - 125
(381) (526) (381) (526)
54.530 40.141 59.008 66.121

40



«AANDA-BHTA» BAZIAOMNOYAOZ A.E.
ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZEQZ NMOY EAH=E 31 AEKEMBPIOY 2005

(Nooa oz x1Aiadeg Eupw)

39. EMEZHIHZEIZ NA TH METABAZH AMNO TA EAAHNIKA MPOTYMA ZTA A.N.X.nN. -

ZYNEXIZETAI

H peTtaBoAr nou enfABe oTa AnoTeAéopaTa TnG XPRoewe nou €Ange Tnv 31.12.2004 Aoyw Tng PeTapaong

ota A.N.X.MN. €xel wg akoAoUBwG:

KUkAog epyaciov (NwANOEIG)
KoaTog MwAnBévTwv

MIKTO KEPDOG

Noind £€00da ekpeTAMEUONG
'E€0da d1aBeong kai dloiknaong
YMoTiUnon NEPIOUCIAKGV GTOIXEIWV
AEITOUPYIKA KEPDN
XpNHATOOIKOVOUIKO KOOTOG
'Ecoda and TonoBeTnoeIg
'EkTakTa anoteAéopara
Kepdn npo popwv

®OPOG EI00DMHATOG

AoIMoi N EVOWHATWHEVOI GTO AEITOUPYIKO

KOaTOG PopOI
Kepdn PETa poOpwv
AIKQIOPATA Peloynpiag

KaBapd anoteAéopaTa Xprosws

KUkAog epyaciav (NwANoEIG)
KoaTog nwAnBEvTwv

MIKTO KEPDOG

Noind €000a eKPETANEUDNG
'E€0da 31G0gang kail dioiknang
YMOTiUNGN NEPIOUCIAKAV GTOIXEIWV
AEITOUPYIKG KEPON
XpNHAToOIKOVOUIKO KOOTOG
"Ecoda and TonoBeTroEIg
'EkTakTa anoteAéopara
Kepdn npo popwv

®OpOG €1000NPATOG

AoINoi N EVOWHATWHEVOI GTO AEITOUPYIKO

KOOTOG (pOPOI
KEPON HETA POPLIV
AlkaQIOpATa Peiowngiag

KaBapa anoteAéopata Xproswe

AHMOZIEYZH ANAKATATAEEI(Z)"I)‘OC NMPOZAPMOrEz A.n.x.n.
01.01.2004- 01.01.2004- 01.01.2004- 01.01.2004-
31.12.2004 31.12.2004 31.12.2004 31.12.2004

934.556 (61.442) - 873.114
(720.418) 35.219 (1.789) (686.988)
214.138 (26.223) (1.789) 186.126
3.961 (353) 76 3.684
(198.320) 24.538 8.804 (164.978)
- - (82) (82)
19.779 (2.038) 7.009 24.750
(3.288) 66 298 (2.924)
1.125 131 - 1.256
(1.840) 1.840 - -
15.776 1) 7.307 23.082
- - (5.637) (5.637)
(615) - 615 -
15.161 1) 2.285 17.445
1) 1 - -
15.160 - 2.285 17.445
ETaipia

AHMOZIEYZH ANAKATATAZEIZ NMPOZAPMOTIEZ A.n.x.n.
01.01.2004- 01.01.2004- 01.01.2004- 01.01.2004-
31.12.2004 31.12.2004 31.12.2004 31.12.2004

908.176 (60.628) - 847.548
(705.035) 35.216 (1.825) (671.644)
203.141 (25.412) (1.825) 175.904

3.650 (161) - 3.489
(187.674) 24.228 8.503 (154.943)
. - (82) (82)
19.117 (1.345) 6.596 24.368
(3.280) 59 298 (2.923)
904 45 - 949
(645) 645 - -
16.096 (596) 6.894 22.394
- - (6.365) (6.365)
(596) 596 - -
15.500 - 529 16.029
15.500 - 529 16.029
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«AANDA-BHTA» BAZIAOMNOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

THZ XPHZEQZ NMOY EAH=E 31 AEKEMBPIOY 2005

(Nooa oz x1Aiadeg Eupw)

39. EMEZHIHZEIZ NA TH METABAZH AMNO TA EAAHNIKA MPOTYMA zZTA A.N.X.nN. -

ZYNEXIZETAI

AvTioToixa, n PeTaBoArn nou ennABe aTov IooAoyIonO TNG XPROEWS Nou €Ang&e Tnv 31.12.2004 Aoyw TNng
peTaBaong ota A.MN.X.M. £xel wg akoAoubwc:

ENEPTHTIKO

Mayio EvepynTiko

EvompaTa nepiouciakd OTOIKEId, EYKATACTACEIC Kal
eEonhiouog

Enevdloeig o€ akivnta

Ynepatja enixeipnong

Acwuata nayia - 'E€oda eykatdoraong
OuyaTpikég ETaipieg

MakponpoBeaueG ANAITHOEIG

AnaiThoeig anod avaBaldpevo popo

>UvoAo Mayiou EvepynTikou

KukAopopouv EvepynTiko

AnoBépata

Anartnoeig ano Eunopikr dpactnpidTnTa
MpokaTaBoAr; ®opou EicodnuaTog

'E€0da enOPEVNG XPHOEWS

Noinég Anaitnoelg - 'Ecoda Xproswg EI0MPaKTEéa
AlgBéoiya Kal Tapelaka iIcoduvaya

2UvoAo KukAogpopoUvTog EvepynTikou
ZYNOAO ENEPIrHTIKOY

MAOHTIKO

"IS1a Ke@paAaia

MeToxIkO Kealalio

Alapopd and £kdoon HUETOXWY UNEP TO APTIO
AnoBepaTika

Suoowpeupéva kEPDN / (CNMIECG) - YNOAoIno €Ig vEo
>Uvoho Idiwv Kepalaiwv
Makponpo0eoHEG YNOXPEWTEIG
MakponpoBeapog SaveloHOg
ZuvTa&lodoTIkG npoypdayuaTa
XpNUATOOIKOVOUIKG Napaywya

MpoBAeweIg

N\OINEG HAKPONPOBETHEG UNOXPEDTEIG
>UvoAo MakponpoOBeaUwWY YNOXPEDTEWY
BpaxunpOBeCHEG YNOXPEWOTEIG
BpayunpdBeapog daveiopog

Ynoxpewaoeig ano Eunopikr) Apactnpiotnta
'EE0da  xpriocwg nAnpwTea

®OPOG €100dAKATOG NANPWTEDG

NoInéG BpaxunpOBETESG UNOXPEWTEIG
>Uvolo BpayunpoBeopwv YNoxpewoewv
ZYNOAO NMAGHTIKOY

Zny.

N

11
12

‘OpiAog
ErAZ ANAKATATAZEIZ NPOzZAPMOrEz A.n.X.nmn.

31.12.2004 31.12.2004 31.12.2004 31.12.2004
134.027 (57) 17.312 151.282
- 57 - 57

78.910 - (9.198) 69.712
177 177) 23 23

72 (72) - -

4.170 698 - 4.868

- - 4.328 4.328
217.356 449 12.465 230.270
94.948 (4.074) (8.104) 82.770
11.856 3.226 - 15.082
3.102 (2.987) - 115
219 10 - 229
12.656 (11.167) - 1.489
38.425 (25.312) - 13.113
161.206 (40.304) (8.104) 112.798
378.562 (39.855) 4.361 343.068
19.099 - - 19.099
44.709 - (31.149) 13.560
33.387 - (3.330) 30.057
(15.737) - 7.551 (8.186)
81.458 - (26.928) 54.530
44.138 - (16.166) 27.972
1.310 - 9.310 10.620

- - 16.656 16.656

2.964 (1.886) - 1.078
422 - - 422
48.834 (1.886) 9.800 56.748
15.400 - - 15.400
211.709 (37.692) - 174.017
6.216 792 1.845 8.853
6.800 (9.458) 19.644 16.986
8.145 8.389 - 16.534
248.270 (37.969) 21.489 231.790
378.562 (39.855) 4.361 343.068
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«AADA-BHTA» BAZIAOMOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZEQZ NOY EAH=E 31 AEKEMBPIOY 2005
(Nooa oz x1Aiadeg Eupw)

39. ENEZHMHZEIZ INA TH METABAZH ANO TA EAAHNIKA MPOTYNMA ITA A.N.X.N. -
ZYNEXIZETAI

ZNHEIDOEIG

1. Enavanpoodiopiopdc aiac nayiwv, AOyw Xpnoigonoinong Tou w@EAIJou Xpovou {wngG yia Tov
unoAoyiogd Twv anooBécswv, €nava@opdc TNG avanpooapuoopévne a&iac krnonc Paocel
@oporoylikwv VOpwv (N.2065/92 kAn) oOTO I10TOPIKO KOOTOG Kdl €EMAVEKTIUNONG Twv nayinv
OTOIXEIWV TWV BUYaTPIKWV ETAIPIOYV NoU eEayopdaTnkav To 2001 evrdg Tou NPWTOU £TOUC Ano TNV
€€ayopa.

2. Mpooappoyn Ynepa&iag Enixelprioewg pe Baon Ta A.N.X.M. kai dx1 Bdoel Tou N.2166/93

3. Avayvwpion avaBarOPevwV popoAoYIKWV UNOXPEWOEWV/ANaITHoswV cUPPwva Ye Ta A.M.X.MM.

4, KaTtahoyiopog avahoyiac ea0dwv and npounBeuTeC o anobepa.

5. Supwn@iopoc MpokataBoAnc ®opou pe ®opo EicodnuaTog MAnpwTéo

6. MeTagopa enmTaywv Pe NUepopnvia ANENG npiv Tnv nuepopnvia IooAoyiopou, anod UNOXPEWTEIG OE
dlaBoiua

7. Avanpooappuoyn Kabapric ©<ong £1a1 woTe V' aneikovileTal n anoppd®non Tne BuyaTpikng TPO®O
A.E. pe Baon Ta A.MX.M. kar ox1 Pe Baon Tov N.2166/93 onwg eugaviiotav otov EAAnVIKO
IooAoyiouo.

8. EninTwon otnv KaBapr 6£on and tnv eapuoyn Twv A.MX.M. (BAeéne Mivaka Mpooapuoywv
KaBapric ©@£onc)

9. Avayvopion Twv Napdywywv XpnuaTooIKOVOUIKWY EPYaAEiwv, anoTiJopeva oTtnv eUAoyn agia Toug
Kal Twv ouval\aypaTikov O1lagopwv  Mou nposkuwav and Tnv anotiunon daveiou ot &vo
vouiopa.

10. Mpooappoyn TNG NpoBAswnG yia Tnv anolnuiwon npoownikoU Aoyw £€000U anod Tnv unnpecia
oUppwva pe Ta A.MX.M.

11. Mpooappoyn TNG npoBAswnc yia Tnv anolnuiwon npoownikou AOyw pn An@Beicag adeiag
oUppwva pe Ta A.NX.M.

12. A.MX.M.:EninTwon popoAoyikoU eAéyxou xprioewv 1999 — 2000. ANAKATATAZEIS: Supwn@pIonog

MpokaTtaBoAng ®opou pe ®opo Eicodripatog MANpwTED Kal geTagopda Aoinwv Popwv MANpwTEWDY
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«AANDA-BHTA» BAZIAOMNOYAOZ A.E.
ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

THZ XPHZEQZ NMOY EAH=E 31 AEKEMBPIOY 2005

(Nooa oz x1Aiadeg Eupw)

39. EMEZHIHZEIZ NA TH METABAZH AMNO TA EAAHNIKA MPOTYMA zZTA A.N.X.nN. -

ZYNEXIZETAI

ENEPTHTIKO np.

Mayio EvepynTiko
EvompaTa nepiouciakd oTolxeia,

£YKATAOTACEIC Kal €E0MAIGHOG 1
EnevdUoeig o€ akivnTa

Ynepagja enixeipnang 2
Aowpata nayia - 'E&oda eykatdoraong
Ouyatpikég ETaipieg 3
MakponpOBeoeC ANAITNOEIG

Anartnoeig andé avaBar\opevo ¢popo 4
>UvoAo Mayiou EvepynTikoU

KukAopopoUv EvepynTiko

AnoBépata 5
Anartioeig anoé Euynopikn dpaaTnpidTnTa
MpokaTaBoAr ®odpou Eicodnpartog 6

'E€0da nopEVNG Xprosws

Noingg Anaitioelg - 'Ecoda Xproswg
€I0MPAKTEA

AlaBEaiya Kal Tapelaka 1codUvaya 7
>UvoAo KukhopopoUvTog EvepynTikou

ZYNOAO ENEPTHTIKOY

NMAGHTIKO

"I81a KepaAaia

MeToxIKO KEPAAaIo

Alapopd and £kdoan PETOXWV UNEP TO

aprio 8
AnoBepaTika 8
Suogowpeupéva KEPDN / (TNUIES) -

YnoAoiro €Ig vEo 9

SUvoho Idiwv Kepalaiwv
MakponpoOeoHEG YNOXPEWOTEIG

MakponpoBeoog daveIoHOG 10
>uvTa&iodoTikd npoypappaTa 11
XpNHaTooIKoVouIKa napaywya 10
MpoBAEWeIg

NOINEC PaKPONPOBETIESG UNOXPEWTEIG
2UvoAo MakponpOBETHWY YNOXPENTEWY
BpaxunpOBeoHEG YNOXPEWOEIG
BpayxunpdBeapog daveiopog
Ynoxpewoei ano Eunopikn

ApaoTtnpioTnTa 7
'E€0da  xprosw¢ nAnpwTéa 12
®OPOC £100dMNPATOC NANPWTEDG 13

NoINéG BpaxunpOBETIEG UNOXPEWTEIG
>Uvolo BpayunpdBeopwv YNoxpemoewy
ZYNOAO NAGHTIKOY

ETaipia
ErAZ ANAKATATAZEIZ NMPOZAPMOrIEZ A.N.X.MN.
31.12.2004 31.12.2004 31.12.2004 31.12.2004
124.443 (13) 16.082 140.512
- 13 - 13
71.785 - (2.073) 69.712
139 (139) - -
20.147 (72) (12.700) 7.375
4.072 698 - 4.770
- - 3.225 3.225
220.586 487 4.534 225.607
88.655 (3.586) (7.997) 77.072
22.931 3.054 - 25.985
2.986 (2.986) - -
200 10 - 210
12.302 (10.841) - 1.461
29.122 (21.802) - 7.320
156.196 (36.151) (7.997) 112.048
376.782 (35.664) (3.463) 337.655
19.099 - - 19.099
44.709 - (31.149) 13.560
33.666 - (3.330) 30.336
(8.079) - 4.092 (3.987)
89.395 - (30.387) 59.008
44,138 - (16.166) 27.972
1.237 - 8.889 10.126
- - 16.656 16.656
2.547 (1.628) - 919
421 - - 421
48.343 (1.628) 9.379 56.094
15.400 - - 15.400
203.071 (33.690) - 169.381
5.916 874 1.696 8.486
6.766 (9.422) 15.849 13.193
7.891 8.202 - 16.093
239.044 (34.036) 17.545 222.553
376.782 (35.664) (3.463) 337.655
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«AADA-BHTA» BAZIAOMOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZEQZ NOY EAH=E 31 AEKEMBPIOY 2005
(Nooa oz x1Aiadeg Eupw)

39. ENEZHMHZEIZ INA TH METABAZH ANO TA EAAHNIKA MPOTYNMA ITA A.N.X.N. -
ZYNEXIZETAI

ZNHEIOOEIG:

1. Enavanpoadiopiopog a&iag nayiwv, AOyw Xpnoidonoinong Tou w@ENPoOU Xpovou {whc yia Tov
unoAoyiogd Twv anooBEcswv, €navagopac TnNG avanpooapuoouevng agiag ktnong Paocel
@oporoylikwv VOpwv (N.2065/92 kAnm) OTO IOTOPIKO KOOTOG Kal EMAVEKTIMNONG Twv nayiwv
OTOIXEIWV TWV BUYaTPIKWV ETAIPIOV Nou €EayopacTtnkav To 2001 evTOG Tou NpWTOU £TOUG and Tnv
€€ayopa.

2. Mpooappoyn Ynepa&iag Enixelprioewg pe Baon Ta A.N.X.M. kar dx1 Bdoel Tou N.2166/93

3. Alagopd OTNV anoTiUnon OUMHETOXWV O Buyatpikn (oupnepiAauBaveral kal n .€ninTwon
(POpPOAOYIKOU eAéyxoU Xpnoswv 1999 — 2000).

4, Avayvwpion avaBarOUevwV popoAOYIKWV UNOXPEMCEWV/ANaITioswy cUPPwva He Ta A.M.X.IM.

5. KaTaloyiopoc avaloyiag 000wV and npounBeuTEG o anobepa.

6. Jupyneiopog NpokaTtaBoArc ®opou Pe Popo EicodrpaTtog MANpwTEO.

7. MeTagopd enraywv Pe nuepopnvia ANEnc npiv Tnv nuepopnvia IooAoyiopou, and unoxpewosic o
dlaBgaiya.

8. Avanpooappoyn Kabaprc ©éong £Tol woTe V' aneikovileTal n anoppognon Tng Buyatpikng TPO®O
A.E. pe Baon Ta A.MX.M. kar o6x1 pe Baon Tov N.2166/93 onwg sugavilotav otov EAnvIkd
IooAoyiopo.

9. Enintwon otnv KaBapr| 6éon and tnv e@apuoyn Twv A.MX.M.  (BAéne Mivaka Mpooapuoywv
Kabapric ©¢ang).

10. Avayvopion TV Napaywywyv XpnHATooIKOVOUIK®MV EPYAAsiwv, anoTipopeva atnv uloyn agia Toug
KAl TV GUVAAAyMaTIKOV OlaQopwv  Mou MPoEkuwav and Tnv anoTiynon daveiou ot E&vo
vopiopa.

11. Mpooapuoyn TNG NPOBAswWNC yia TV anolnuiwon npoownikoU Adyw €€000U and Tnv unnpeoia
olupwva pe Ta A.MX.M.

12. Mpooappoyn TnG npofAewnc yia Tnv anolnuinon npoownikoU Adyw Hn Angdeicac adeiag
oUppwva e Ta AMX.IM.

13. A.MX.M.: EninTwaon gpopoAoyikoU eAEyxou xprioewv 1999 — 2000. ANAKATATAZEIZ: Zupyn@Iopoc

MpokaTtaBoAng ®opou pe ®opo EicodnpaToc NANpwTEo kal peTapopda Aoinwv ®opwv NMANPWTEWVY.
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«AANDA-BHTA» BAZIAOMNOYAOZ A.E.
ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZEQZ NMOY EAH=E 31 AEKEMBPIOY 2005

(Nooa oz x1Aiadeg Eupw)

39. EMEZHIHZEIZ NA TH METABAZH AMNO TA EAAHNIKA MPOTYMA ZTA A.N.X.nN. -

ZYNEXIZETAI

TéAog n peTaBoAr] mou ennABe oTov IoOAOYIOUO TG XPNoswc nou €Ange Tnv 31.12.2003 Aoyw TNnG
heTapaonc ora A.M.X.M. £xel WG akoAoudwC:

ENEPTHTIKO Inp.

MNayio EvepynTiko
EvowpaTa nepiouciakd oTolxeia,

€yKATAOTACEIG Kal €E0NNIOHOG 1
EnsvdUosic og akivnta 1
Ynepa&ia enixeipnong 2
Aowpara nayia - 'E€oda

€ykataoTaong 1
OuyaTpikég ETaipieg

MakponpoBeaueG ANAITHOEIG

Anaithoeig and avaBalidpevo popo 3
>Uvoho Mayiou EvepynTikoU
KukAopopouv EvepynTiko

AnoBépata 4
Anartiosic ano Eynopikn

dpaoTnpidTNTa

MpokaTaBoAr; ®opou EicodnuaTog

'E€0da enopevng Xpnoswg 5

Noingg Anaitnoei - '‘Ecoda Xproswg
EI0TIPAKTEA

AlaBEaIya Kal TapEIaka IcodUvaya 6
ZUvoAo KUKAO(POPOUVTOG

EvepynTikoU

ZYNOAO ENEPrHTIKOY

NMAGHTIKO

IS1a KepalAaia

MeToxIKO KEPAAaio

Alapopd and £kdoon UETOXWY UNEP

TO GpTIio

AnoBepaTika

Suoowpeupéva kEPDN / (TNMIEC) -
YnoAoino €i¢ véo 7
>Uvolo Idiwv Kepalainv MeToxwv
ETaipiag

Alkaiwpara peioyneiag

SUvoho Idiwv Kepalaiwv
Makponpo0eoHEG YNOXPEWOEIG
MakponpoBeoo¢ daVEITHOG
>uvTaglo30TIKG NpoypappaTa
XpNUATOOIKOVOMIKG Napaywya
MpoBAEWeIg

NOINEC HAKPONPOBETES UNOXPEWTEIG
>UvoAo MakponpoBeauwy
Ynoxpewoewv

BpaxunpOBeoHEG YNOXPEWOTEIG
BpayunpdBeopiog daveiopog
Ynoxpewoeig and Epnopikn
ApacTnpidTnTa 6
'E€0da  xprosw¢ nAnpwTea 10
®OpOG £1000NPATOG NANPWTEDG 11
Noinég BpaxunpdBeaeG unoxpewoslic 12
>UvoAo BpaxunpoBeopmv

YMNOXpEWOEWY

ZYNOAO NAGHTIKOY

® O ®

‘OpIAoG
EFAZ ANAKATATAZ=EIZ NMPOZAPMOrEZ A.N.X.MN.

31.12.2003 31.12.2003 31.12.2003 31.12.2003
119.528 (102) 16.227 135.653
- 64 - 64

65.328 - 4.385 69.713
219 38 (147) 110

47 (47) - -

3.347 15.316 - 18.663

- - 2.259 2.259
188.469 15.269 22.724 226.462
94.842 (5.145) (5.939) 83.758
26.031 4.854 - 30.885
3.079 (2.964) - 115
223 10 15 248
41.205 (38.901) - 2.304
33.433 (14.775) - 18.658
198.813 (56.921) (5.924) 135.968
387.282 (41.652) 16.800 362.430
19.099 - - 19.099
13.560 - - 13.560
25.051 - - 25.051
(14.191) 3.056 (6.434) (17.569)
43.519 3.056 (6.434) 40.141
43.519 3.056 (6.434) 40.141
44.138 - (13.972) 30.166
960 - 8.343 9.303

- - 14.760 14.760

1.630 (341) - 1.289
253 34 - 287
46.981 (307) 9.131 55.805
64.940 - - 64.940
206.627 (57.542) - 149.085
6.687 (400) 2.164 8.451
7.663 (6.189) 11.939 13.413
10.865 19.730 - 30.595
296.782 (44.401) 14.103 266.484
387.282 (41.652) 16.800 362.430
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«AADA-BHTA» BAZIAOMOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZEQZ NOY EAH=E 31 AEKEMBPIOY 2005
(Nooa oz x1Aiadeg Eupw)

39.

EMEZHIHZEIZ NA TH METABAZH AMNO TA EAAHNIKA MPOTYMA zZTA A.N.X.nN. -
ZYNEXIZETAI

ZNHEIDOEIG

1.

oukwnN

N

10.

11.

12,

Enavanpoodiopiopdc aiac nayiwv, AOyw Xpnoigonoinong Tou w@EAIJou Xpovou {wng yia Tov
unoAoyiogd Twv anooBécswv, enava@opdc TNG avanpoodpuoopévne a&iac krnonc Paocel
@oporoylikwv VOpwv (N.2065/92 kAn) OTO I0TOPIKO KOOTOG KAl EMAVEKTIMNONG TwV nayiwv
OTOIXEIWV TWV BuyaTpIKwV ETAIPIVV Nou £EayopdoTnkav To 2001 evTOC TOU NPWTOU £TOUC AMO TNV
ggayopd.

Mpooappoyn Ynepa&iag Enixeiprioewg pe Baon Ta A.N.X.M. kai dx1 Bdoel Tou N.2166/93
Avayvwpion avaBarOPevwV PopoAOYIKWV UNOXPEMCEWV/ANaITHoswV cUMPuva Ye Ta A.M.X.MM.
KaTtahoyiopog avahoyiac e00dwv and npounBeuTEC o anobepa.

Aoind

MeTagopa emTaywv Pe NUEpounvia ANENC npiv Tnv nuepopnvia IooAoyiopou, anod UNOXPEWTEIG O
OlaBéaipa

EninTwon otnv KaBapry 6£on and tnv eappoyr Twv A.NX.M.  (BAéne Mivaka Mpooapuoywv
KaBapng ©¢ong)

Avayvopion Twv Napaywywv XpnHaTooIKOVOUIKWY £PYAAEiwY, anoTiuoheva otny uloyn a&ia Toug
Kal Twv ouvaA\ayhaTikov O1lagopwv  Mou nposkuwav and Tnv anotiynon daveiou ot &vo
vOpiopa.

Mpooappoyn TNG nNPOBAswnG yia Tnv anolnuinon npoownikou AOyw £60d0U anod Tnv unnpecia
oUppwva pe Ta A.NX.M.

Mpooappoyn TNG npoBAswnc yia Tnv anolnuiwon npoownikou Aoyw pn An@Beicac adeiag
oUppwva pe Ta A.M.X.M.

Enintwon @opohoyikoU eAéyxou xpnoswv 1999 — 2000 ANAKATATAZEIZ: Supgyn@QIiONOG
MpokaTtaBoArc ®dpou pe ®dpo EicodruaToc NMANpwTED kal YeTagopda Aoinwv Gopwv MANpwTEWY
Mpooappoyn Wepiopatoc xpriong 2003 (kataxwpnuévo oe "Mepiopata MAnpwTéa" oe EAANVIKO
IooAoyiouo xpriong 2003)
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«AADA-BHTA» BAZIAOMOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZEQZ NOY EAH=E 31 AEKEMBPIOY 2005
(Nooa oz x1Aiadeg Eupw)

39. EMEZHIHZEIZ NA TH METABAZH AMNO TA EAAHNIKA MPOTYMA zZTA A.N.X.nN. -

ZYNEXIZETAI
ETaipia
EFAZ ANAKATATAZEIZ NMPOZAPMOrIEZ A.N.X.MN.
ENEPIrHTIKO ZnH. 31.12.2003 31.12.2003 31.12.2003 31.12.2003
MNayio EvepynTiko
EvowpaTa neplouciakda oToIxeid,
€yKATaoTAcEIG Kal e£onNIopog 1 77.253 - 12.644 89.897
Enevdloeig os akivnTa - - - -
Ynepagia enixeipnong - - - -
Acwpata nayia - 'EEoda eykataoTaong 43 - - 43
OuyaTpikég ETaipieg 84.714 - - 84.714
MakponpoBeoieg ANaITrOEIG 2.775 15.269 - 18.044
Anaitiosig and avaBaA\opevo ¢popo 2 - - 1.983 1.983
>Uvolo Mayiou EvepynTikou 164.785 15.269 14.627 194.681
KukAopopouv EvepynTiko
AnoBiuata 3 75.327 (3.007) (5.570) 66.750
AnaiThoEIG anod EPNOPIKH
dpaoTnpidTnNTa 76.643 2.746 - 79.389
MpokaTaBoAr} ®dpou Eigodnpartog 2.658 (2.658) - -
"EE0da €NOPEVNC XPHOEWE 174 8 - 182
Noinég Anaitnoeig - ‘Ecoda Xproews
€I0TPAKTEA 37.147 (36.218) - 929
AigBeoipa kal Tapeiaka iooduvapa 4 21.859 (13.837) - 8.022
SUvoAo Kukhopopouvtog EvepynTikou 213.808 (52.966) (5.570) 155.272
ZYNOAO ENEPIrHTIKOY 378.593 (37.697) 9.057 349.953
NMAGHTIKO
"I81a KepaAaia
METOXIKO KEPAAQIO 19.099 - - 19.099
Alapopd and £kdoan PETOXMV UNEP TO
aprio 13.560 - - 13.560
AnoBepaTika 5 25.051 - 5 25.056
SUuoowpEUpEVa KEPDN / (TNMIEG) -
YnoAoino €ig véo 5 5.006 3.056 344 8.406
SUvoAo Idiwv Kepalaiwv 62.716 3.056 349 66.121
MakponpoOeCHEG YNOXPEWOEIG
MakponpoBeopog daveiopog 6 44.138 - (13.972) 30.166
SuvTagiodoTIka NpoypappaTa 7 846 - 6.139 6.985
XpnHaTooIkovopikd napaywya 6 - - 14.760 14.760
MpoBA&yeIg 883 (197) - 686
NOINEC aKPONPOBETES UNOXPEWTEIG 168 - - 168
Z0UvoAo MakponpoBeopwy
YNoXpeEWOoEWY 46.035 (197) 6.927 52.765
BpaxunpoOeouEG YNOXPEDOEIG
BpaxunpdBeapog daveiopog 63.440 - - 63.440
YNOXPEWOEIG and eQNoPIKN
dpaoTtnpioTnNTa 4 184.213 (53.485) - 130.728
'E&0da  xpriosw¢ nAnpwtéa 8 5.693 (510) 1.880 7.063
DOPOC £1000APATOC NANPWTEDG 9 7.250 (5.472) (99) 1.679
NoINEG BpaxunpOBETIEG UNOXPEWTEIG 9.246 18.911 - 28.157
SUvoAo BpayxunpoBeopwv
YNoxpewoswv 269.842 (40.556) 1.781 231.067
ZYNOAO NAOHTIKOY 378.593 (37.697) 9.057 349.953
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«AADA-BHTA» BAZIAOMOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZEQZ NOY EAH=E 31 AEKEMBPIOY 2005
(Nooa oz x1Aiadeg Eupw)

39. ENEZHMHZEIZ INA TH METABAZH ANO TA EAAHNIKA MPOTYNMA ITA A.N.X.N. -
ZYNEXIZETAI

ZNHEIDOEIG

1. Enavanpoodiopiopdc aiac nayiwv, AOyw Xpnoigonoinong Tou w@EAIJou Xpovou {wng yia Tov
unoAoyiogd Twv anooBécswv, enava@opdc TNG avanpoodpuoopévne a&iac krnonc Paocel
@oporoylikwv VvOpwv (N.2065/92 kAn) oOTO 10TOPIKO KOOTOG Kal €EMAVEKTIUNONG Twv nayiwv
OTOIXEIWV TWV BuyaTpIKwV ETAIPIOV Nou £EayopdoTnkav To 2001 evTOC TOU NPWTOU £TOUC AMO TNV
ggayopd.

2. Avayvwpion avaBarOPevwV PopoAOYIKWV UNOXPEWCEWV/aANaITioswy cUNPuva Ye Ta A.M.X.MM.

3. KaTaloyiopog avaloyiag ec0dwv and npounBeuTEG o anoBepua.

4. MeTagopd enmTaywv Pe nuepopnvia Aénc npiv Tnv nuepopnvia IcohoyiopoU, and UNOXPEWOEIG O
OlaBoipa

5. Enintwon otnv KaBapry 6éon and tnv epappoyn Twv A.MX.M.  (BAéne Mivaka MNpooapuoywv
KaBapnic @&onc)

6. Avayvpion TV Napdywywv XpnUaToolKoVOPIKOV £pyaAEinv, anoTigopeva atnv eUAoyn a&ia Toug
Kal TwV oUuvaAaydaTikov dlagopwv  Mou Mnpoékuwav ano Tnv anotiuynon daveiou ot &Evo
VOUIOUa.

7. Mpooappoyn TnG NpoBAswnc yia Tnv anolnuinon npoownikou Adyw €E6dou and Tnv unnpeoia
oUppwva pe Ta A.MX.M.

8. Mpooapuoyn TnG nNpoBAewnc yia Tnv anolnuiwon npoownikoU Aoyw Mn AngBesioag adeiag
oUppwva pe Ta A.NX.M.

9. Aoind

40. ZHMEIQZH ENI TQN TAMEIAKQN POQN

O1 npoBAEWeIC Nou NepiAapBavovTal oTn KAaTaoTaon TAPEIaK®WY powv availovTal k¢ akoAoUBbwc:

‘'Opihog ETaipia

2005 2004 2005 2004
MpoPAEWEIG anopgiwong 62 82 62 82
AIKQOTIKEG UNOBETEIC 856 (210) 876 (280)
MpoBAéyeig anoZnpinong npoowmnikou Adyw ££6dou and
TNV unnpecia 1.823 1.317 1.735 1.263
MpooTipo EmiTponig Avraywviouou 739 - 739
Eniopaleic anaitnoeig (139) 1.165 (94) 121
Zuvolo 3.341 2.354 3.318 1.186
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EKOEZH EAENX0Y OPKQTOY EAEIKTH AOrIzZTH

Mpog Toug MeTdyouc TNG Avwvupung ETaipiag
«ANDA-BHTA» BAZIAOIMNOYAOZ A.E.

EAEyEaME TIC OUVNUPEVEC OIKOVOUIKEG KATAOTACEIG KABWGE KAl TIC EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIG TNG
Avovupng Etaipiag «AA®A-BHTA» BAZIAOMOYAOZ A.E., Tng €Taipikng Xpnoswc nou €Ange tnv 31
AekepBpiou 2005. H €uBluvn TNG OUVTAENG TWV OIKOVOMIKWY KATAOTAoswv Baplvel Tn dioiknon Tng
Etaipiac. H dIkf pag euduvn nepiopitetal oTn SIapopPwaon Kai T dIaTuNwaon YVOUNG €Ni TWV OIKOVOUIKWY
KATAoTAoEwVY, EOPAIWHEVNG OTO BIEVEPYNOEVTA EAEYXO.

O £Aeyxoc pag dievepynOnke cUPpwva Pe Ta EAAnvika EAeykTika MpdTuna, nou gival evapuoviopéva Je Ta
AigBvr) EAeykTika MpoTuna. Ta MpoTuna autd anairouv To oXedIdOWO KAl TNV €KTEAEOT TOU EAEYKTIKOU
€pyou Kkata Tpormo nou va Oiaopahilel eUAoyn PeBaidoTnTa OTI Ol OIKOVOMIKEC KATAOTACEIC Eival
anah\aypévec ano ouoindel avakpiBelec kal napaleipeic. O éheyxoc nepidapPBavel Tnv €EETaon, O€
OelyMaToANNTIKA BACn, anodeIKTIKWVY OTOIXEIWV Mou va oTnpifouv Ta nodd Kal TIC NAnPoQopiec nou
nepiAapBdavovTal oTIG OIKOVOUIKEG KaTaoTdoelG. O eAeyXog eniong nepihappavel Tnv agloAoynon Twv
AOYIOTIK@WV apXwv nMou akoAouBnonkav, Twv eKTINNOEWV TNG Aloiknong Tng ETaipiac kai, yevikoTepa, TNnG
napouciacng Twv OEDOPEVWV OTIC OIKOVOUIKEG KATACTACEIC KABWE Kal TNV a&loAdynon TNnG CUVENEIAS TNG
'ExBeong Tou AIOIKNTIKOU ZUMPBOUAIOU HE TIG OIKOVOMIKEG KATAOTACEIC. MOTeUOUHE OTI O EANEYXOG Mou
OlevepynOnke Napéxel enapkn Bacn yia Tnv diagopewan TnG EkBeong pac.

Kata Tn yvopn Hag, ol npoava@ePOUEVEG OIKOVOUIKEC KATAOTACEIC aneikovifouv akpifodikala Tnv
OIKOVOMIKN) B€on Tng ETaipeiac kal Tnv evonoinuévn olkovouikn B€on Tou OpiAou (Tou onoiou n ETaipia
Tuyxavel unTpikn), kata Tnv 31 AskepBpiou 2005, kal Ta ANOTEAEOUATA TWV £PYACI®V TNG Kal Tou OpiAou
Kabwe¢ Kal TIC METABOAEC TwV 1BiwV KePaAAQiwv Kal TIG TAPEIOKEG poeC TG ETaipiag kar Tou OpiAou TNG
XpNoswe nou €An&e autn Tnv nuepounvia, oUugwva pe Ta Aigbvry AoyioTikd MpoTUNa, Mou €Xouv
ul0BeTnBei and Tnv Eupwnaikr ‘Evwan kal To NepIEXOPEVO TNG 'EkBeong Tou AloiknTikoU ZupBouliou eival
OUVENEG JE TIC NPOAVAPEPOUEVEG OIKOVOMIKEC KATAOTATEIC.

Xwpic va diaTunwvouue nipUAAEN w¢ NPOC Ta CUUNEPACUATA TOU EAEYXOU, EPICTOUUE TNV NMPOOOXN 0dC
oTn onueiwon 37.0 €ni TWV OIKOVOUIKWY KATAOTACEWV, OTNV ornoia yiveTal avagopd oTn Tpéxouod
(popoloyikn 8£on Tng ETaipiac kar Tou OpiAou Kal £I0IKOTEPA OTIC AVENEYKTEC (POPOAOYIKEC Xproeic. H
£KBaon Twv PoporoyIKwV eAEyxwVv Oev gival duvaTtov va nNpoBAe@Oei oTo Napov oTadio Kal, WG €K TOUTOU,
Oev €xel yivel onoladnnoTe NPOBAEWN OTIG OIKOVOUIKEG KATAGTACEIG OXETIKA HE TO BEUa auTo.

ABrva, 28 deppouapiou 2006
O OpkwTOG EAeYKTAG AoyIoTNG
NikdAgoc Zo@iavoc
A.M. ZOEA: 12231

A. Knoiaiag 250-254, 152 31 XaAavopi
Deloitte.
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