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1. EKOEZH ENIZKOMNHZHZ OPKQTOY EAEINKTH AOTIZTH

Agv amouteital

2. OIKONOMIKEZ KATAZTAZEIZ

2.1 Evonoinpévn Karaoraon AnoteAeopatnv MNMepiodou

KUxAog gpyaciav

KooTog NwAnoswy

MikTa képdn ({npieg)

AMa £€000a ekpeTAAEUONG
‘E€oda AloiknTikig Asiroupyiag
'E€0da AsiToupyiag AlaBEcewg

Képdn  (npieg)  npo  @opwv,
XPNHATOBOTIKMV Kal

ENEVOUTIKGV AnOTEAECHATWOV

AnooBeoeig

Képdn (Znpieq) npo  Qoépwv,
XPNHATOBOTIKMV Kal

€ENEVOUTIKOV  ANOTEAECHATWV Kai

anooBEcewv

'E€0da xpnHaToolkovouikng Aeiroupyiag
KEpdn ({npieg) and enevOUTIKEG
dpaoTnpIOTNTES

Képdn (gnpieg) npo popwv

Meiov @opol

Képdn (gnpisg) perd anod gopoug

Karavépovrai os:
MeToxoug ETaipiag
AikaiopaTta Meioyneiag

Képdn pHeTG and gpopoug ava JeToxn -
Baoika (o€ €)

1/1-
30/9/2005

67.744.501,75

-40.324.131,04

ENOMOIHMENA ZTOIXEIA
1/1- 1/7-
30/9/2004 30/9/2005

63.365.757,99

-38.285.851,12

26.141.159,63

-16.474.453,74

1/7-
30/9/2004

22.091.908,21

13.106.790,29

27.420.370,71
1.896.699,33
-7.433.187,06
-16.461.414,93

25.079.906,87
2.093.169,85
-6.921.380,32
-15.123.748,12

9.666.705,89
612.347,32
-2.399.986,57
-5.461.793,73

8.985.117,92
351.305,91
-2.284.566,06
-5.109.898,84

5.422.468,05

2.739.612,85

5.127.948,28

2.662.153,07

2.417.272,91

964.036,44

1.941.958,93

1.080.620,41

8.162.080,90

7.790.101,35

3.381.309,35

3.022.579,34

-1.084.400,28 -1.291.427,17 -365.811,57 -501.269,91
0,00 0,00 0,00 0,00
4.338.067,77 3.836.521,11 2.051.461,34 1.440.689,02
-1.203.944,68 -1.411.866,60 -410.188,51 -448.930,95
3.134.123,09 2.424.654,51 1.641.272,83 991.758,07
3.085.943,33 2.407.406,06 1.621.413,24 990.940,30
48.179,76 17.248,45 19.859,59 817,77
0,131 0,101 0,068 0,041
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KUxAog gpyaciav

KooTog NwAnoewv

MikTa k€pdn (Inpiec)

AMa £000a eKPETAAEUONG

‘Eoda AloiknTikig Asiroupyiag

‘E€oda Asiroupyiag AlaBeoewg

Képdn (Inpieg) npo popwv, XpNHATOSOTIK®V
Kai

ENEVOUTIKOV ANOTEAECHATOV

AnooBéoeig

Képdn (Inpieg) npo popwv, XpPNHATOSOTIK®V
Kai
ENEVOUTIKOV
anooBioewv
‘E€0da XpnHAaTooIkKoVOUIKNG AgIToupyiag

Kepdn (Cnpieg) and enevduTiKEG OpACTNPIOTNTEG
Képdn (Znpieg) npo popwv

Meiov @opol

Képdn (Inpieg) peTd and gopoug

anoTeAEoHATWV Kai

Karavépovrai os:
MeToxoug ETaipiag
AikaiopaTta Meioyniag

Képdn HETG and pOpouG ava HETOXN -
Baoika (o€ €)

ETAIPIA
1/1- 1/1- 1/7- 1/7-
30/9/2005 30/9/2004 30/9/2005 30/9/2004

0,00 0,00 0,00 0,00

0,00 0,00 0,00 0,00

0,00 0,00 0,00 0,00
1.038.016,03 1.138.521,58 396.114,69 312.301,29
-937.853,29 -986.687,18 -248.686,90 -278.042,87
0,00 0,00 0,00 0,00
100.162,74 151.834,40 147.427,79 34.258,42
3.957,10 8.423,10 362,55 2.807,70
104.119,84 160.257,50 -209.237,71 51.451,32
-102.674,13 -99.616,22 -44.256,02 -36.351,02
991.198,92 737.505,78 0,00 0,00
988.687,53 789.723,96 103.171,77 -2.092,60
-379.182,51 -260.987,22 -2.372,29 -91.001,22
609.505,02 528.736,74 100.799,48 -93,093,82
609.505,02 528.736,74 100.799,48 -93.093,82
0,00 0,00 0,00 0,00

0,021 0,026 0,003 0,014
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2.2 Evonoinpévog IcoAoyIiopoG

ENEPIrHTIKO

MNayia oToixeia EvepynTikou
Anobéuara

AnaiTioeic and neAATeC

Aoind aToixeia evepynTiKoU
Tapeiaka Siabéoipa kai I00dUvapa
ZYNOAO ENEPIHTIKOY

NAOHTIKO

MakponpOBECIEG UNOXPEWOTEIG NPOG
Tpaneleg

NoInég MakponpoBEeTIEG UNOXPEWTEIG
BpaxunpdBeopeg Tpanedikeg
UMOXPEWTEIG

NoINéC BpaxunpOBETIEG UNOXPEWTEIG
SUvoAo unoxpewoswv (a)

KaBapn 6£on peToxwv ETaipiag
Alkaiopata Meioyneiag

ZUvoAo KaBapng ©<ong (B)
ZYNOAO NMAGHTIKOY (a) + (B)

Adpioa 7/11/2005

O MNPOEAPOZ TOY AZ

ZTOIXEIA IZOAOMzMOY
ENOMOIHMENA ZTOIXEIA

30/9/2005

77.846.649,07
28.368.475,06
73.044.968,24
4.069.144,18
937.793,70
184.267.030,25

51.000.000,00
6.171.128,62

15.566.218,54
28.561.250,25
101.298.597,41
82.162.615,10
805.817,74
82.968.432,84
184.267.030,25

O ANTIMNPOEAPOZ TOY AZ

& AIEYO.ZYMBOYAOZ

A>TEPIOZ KANTQNIAZ
A.T. A 261073

2nueinon:

ZENO®QN KANTQNIAZ
A.T. A 262306

O1 emiouvanTopeveG oeh. 7 - 29 anoTtehouv

KATaoTAOEWV.

31/12/2004

71.800.860,13
25.596.393,98
66.507.684,69
3.243.403,05
1.470.575,62

168.618.917,47

47.000.000,00
6.266.224,53

11.064.775,20
24.806.752,18
89.137.751,91
78.486.908,45
994.257,11
79.481.165,56
168.618.917,47

O AIEY®.OIKON.YMHPEZIQN

FEQPII0Z NAMAIEQPIIOY
A.T. A 707240
Ap.Ad. 10041/A' TGENG

ETAIPIA

30/9/2005

56.543.466,47
0,00

8.730,75
1.493.780,67
2.951,41
58.048.929,30

1.000.000,00
485.994,96

3.000.000,00
955.978,09
5.441.973,05
52.606.956,25
0,00
52.606.956,25
58.048.929,30

31/12/2004

56.506.441,53
0,00

0,00

468.988,15
73.003,70
57.048.433,38

2.000.000,00
446.149,35

1.000.000,00
890.562,60
4.336.711,95
52.711.721,43
0,00
52.711.721,43
57.048.433,38

O MPOIZTAMENOZ AOIT>THPIOY

MANATIQTHZ MYPITAHZ

A.T. Z 461406

Ap.Ad. 8016/A" TGENG

avanoonacTo HEPOG TWV  OIKOVOUIKWV
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2.3 Evonoinpévn Karaoraon peraBoA®v kadaprg O£ong

KaBapn 8£on evapéng nepiddou (01/01/2005
kai 01/01/2004 avTioToixa)

AUEnon I.K. (ekTO¢ anob/kwv) Aoyw pn
€UPAviong NnwAnBeiong BuyaTpikng

aTnv gvoroinon

AUENon / (ueiwon) peTOXIKOU Kepalaiou
AlavepnBévTa pepiopaTa & apoiBeg A
KaBapo e106dnpa kataxwpnuevo an’ gubeiag
oTnv kabapr) B€on

KEpdn (Tnpiec) Tng NePIOdOU PETA and POPOUG
Ayopég (NWANGEIG) 18IV HETOXWV

KaBapn 8£on AnEng nepiodou (30/6/2005 kai
30/6/2004 avTioToixa)

ENOMOIHMENA ZTOIXEIA

30/9/2005

79.481.165,56

30/9/2004

75.479.049,77

ETAIPIA
30/9/2005 30/9/2004

52.711.721,43

52.762.208,11

1.095.677,11 0,00 0,00 0,00
0,00 -31.860,00 0,00 -31.860,00
-625.843,72 737.505,78 -597.581,00 0,00
0,00 0,00 0,00 0,00
3.134.123,09 2.424.654,51 609.505,02 528.736,74
-116.689,20 -276.860,00 -116.689,20 -276.860,00
82.968.432,84 78.332.490,06 52.606.956,25 52.982.224,85
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2.4 Evonoinpévn Karaoraon Tapgiakov Poov

AsiToupyikég SpaoTnpPIOTNTEG

Kepdn npo popwv

MNMA¢ov / peiov NnpocapHoyEG yia:
AnooBeoeig

MpoBAéwelg

Suval\aypaTikeg dlapopeEg

AnoteAéopaTa (£000a,£500a keEpDN kai {nuieg
€NeVOUTIKNAG dpacTnpIOTNTAG)

XpewaTIKOi TOKOI Kal ouvagn £60da

[TAgovy/ peiov npooaplioyes yia LETaPOAEC
Aoyapiaouwv kepalaiou

KIVNOTS 17 TOU GXETIOVTAI LIE TIC AEITOUPYIKES
OpaoTnpIoTnTEG:

Meiwon / (augnon) anoBeuatwyv

Meiwon / (al&non) anarrmoswy

(Meiwon) / au&non unoxpewoswv (MAnv

Tpanelwv)

(Meiov):

XpewoTikoi  TOKoI  kal  ouvagn  €§oda
kataBePAnpéva

KaTaBeBAnuévol gpopol

Z0volo €10poKV/ (EKpPOWV) ano

AeiIToupy.dpaoTnpioTnTES (a)

EnevduTikég dpacTnpioTnTEG

AnokTnon

BuyaTpIK®wV,oUYYEV®V, kovonpagiov &
oinwv enevdloewmv

Ayopad evowpaTwV Kal  aUAwv  nayiov
NEPIOUTIAKWY OTOIXEIWV

Eionpageig and nwAnoelig evompaTtwy kai
atAwv nayinv

Tokol lonpaxbevTeg

Mepiopara sionpaxdévra

2Z0volAo s10powv/(ekpomv) and
€nevd.dpaoTnpioTnTeS (B)

XpnuarodoTikég dpaoTnPIOTNTEG
Eionpageig and al&non peToxikoU kepaAaiou
Eionpd&eic and ekdobévra / avaAngBévra
daveia

EEopAnoeig daveiwv

EEopAnioeig UMNOXPEWMTEWV and
XPNHATOJOTIKEG HMIOBWOEIG (XpeoAUaia)
Mepiopata nAnpwdévrta

ZUvolAo s1opowv/(ekpomv) and
XPNH/TiKEG SpacTnpidTNTEG (V)

Ka@apn av&non / (peioon) oTa
Tapeiaka diabécipa

Kai 1I00dUvapa nepiodou (a) + (B) + (y)
Tapsiaka dS1a6oiga ka1 10080vapa
€évap¥ng nepiodou

Tapeiaka d1adéoiga ka1 10080vapa
AR&nG nep16dou

ENOMOIHMENA =TOIXEIA ETAIPIA
1/1- 1/1- 1/1- 1/1-
30/9/2005 30/9/2004 30/9/2005 30/9/2004
4.338.067,77 3.836.521,11 988.687,53 789.723,96
2.739.612,85 2.662.153,07 3.957,10 8.423,10
161.032,89 299.665,60 6.968,16 261.897,00
20.205,91 10.304,71 0,00 0,00
0,00 -585.436,64 0,00 0,00
7.258.919,42 6.223.207,85 999.612,79 1.060.044,06
1.752.687,57 1.694.739,37 102.834,88 99.707,29
-2.822.058,12 -1.739.665,20 0,00 0,00
-7.462.689,39 -8.503.841,46 -1.150.212,47 -308.783,25
6.260.513,69 21.686.139,47 -591.411,63 -1.212.226,42
-1.752.687,57 -1.694.739,37 -102.834,88 -99.707,29
-2.229.584,84 -772.557,28 -709.750,15 -294.284,49
1.005.100,76 16.893.283,38 -1.451.761,46 -755.250,10
-359.126,32 -739.518,37 -40.982,04 253.977,68
-5.410.017,19 -12.804.179,77 0,00 0,00
2.250,40 877.926,07 0,00 5.669,04
0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00
-5.766.893,11 -12.665.772,07 -40.982,04 259.646,72
0,00 -31.860,00 0,00 -31.860,00
5.651.443,34 -1.819.119,26 2.000.000,00 1.050.000,00
0,00 -586.342,57 0,00 0,00
0,00 0,00 0,00 0,00
-1.342.627,80 -1.255.926,33 -577.308,79 -563.661,33
4.308.815,54 -3.693.248,16 1.422.691,21 454.478,67
-452.976,81 534.263,15 -70.052,29 -41.124,71
1.390.770,51 1.064.319,82 73.003,70 53.929,99
937.793,70 1.598.582,97 2.951,41 12.805,28
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2.5 Mivakag npoocappoy®v TnG kadapng 8£ong nepiodou (01-01-2005 kai 01-01-
2004) peTaiu Twv EAANVIKOV AoyioTik®v lMpoTUnwv kai Twv Algbvav

AoyioTik@v MpoTUnwv .

KaBapr 6£on £vapénc nepiddou oUpewva pe Ta EAM. (
Xwpig dikaiwuaTa pelowneiac )

Meiov enixopnynoeig and EAAnvikd Anpdaoio ouppwva Je Ta
E.A.IN.

KaBapry 6¢on evapéng nepiddou oUpwva pe Ta EALM.
ZXnHaTiopog npoBAewng yia anolnpiwon npoownikou
Alaypan anagiwpévav nayiov

Alaypa@n AKIVNTOMOINCEWY UNO eKTEAEDN

ZxnHaTiopdg unepagiag and anoTiynon Twv nayiwv og
napouoeg agjeg

Avayvwpion avaBarAOUEVWV (POPOAOYIKWV anaITHOEWV-
UNOXPEWTEWV

Alaypagr) eE6dwv noAueToUg anooBeong

Anopeiwon agiag oUPHETOXWV & AoINWV XPEOYPAPWY
AvT/opo¢ anoBspatikol and Ayn dwpedv HETOXWV
Alaypa@n eNICEAA®V anaitioswy - UNOXPEWTEWV

Avt/opog Ynepagiag anod anotignon Twv nayiov pe Ta E.A.M.

AvT/op0O¢ Mepiopatwv kal ApoiBwv A.2 cUPeva W Ta
E.A.M

KaBapo képdoc-dnuia kataxwpnBév Ta Idia KepdAaia
AVTIAOYIOHOG ouVaANayHaTIkwv diagopwv

'ISIEC YETOXEC

Alapopd anoTeAeopdTtwv AA.M.uE E.A.M Kepdwv XpHoews
2004

KaBapr) 6¢on évapéng nepiddou ouppwva Pe Ta AA.M.
(NANV TV JIKAIWPATWV Yelowneiag )

ENOMOIHMENA ZTOIXEIA

01.01.2005

01.01.2004

ETAIPIA

01.01.2005

01.01.2004

76.152.816,55

57.484.467,38

54.315.229,82

49.757.757,84

-608.956,48  -957.580,84 0,00 0,00
75.543.860,07 56.526.886,54 54.315.229,82 49.757.757,84
-641.263,03  -641.263,03 -15.857,59 -15.857,59
-72.839,04 -72.839,04 -69.694,97 -69.694,97
-78.977,40 -78.977,40 -78.977,40 -78.977,40
23.278.053,26 23.278.053,26  4.871.806,14  4.871.806,14
1.022.035,39  1.022.03539  122.312,07 122.312,07
-1.056.887,10  -1.056.887,10 -86.279,33 -86.279,33
-755.577,49  -755.577,49  -755.577,49  -755.577,49
-461.780,75  -461.780,75  -461.780,75  -461.780,75
-2.155.370,91 -2.155.370,91 -79.407,43 -79.407,43
-16.527.318,01 0,00 -4.872.856,14 0,00
1.617.042,64 0,00  597.581,00 0,00
-304.791,27 0,00 0,00 0,00
316.863,28  316.863,28 0,00 0,00
-561.874,70  -442.092,98  -561.874,70  -442.092,98
319.990,54 0,00  -212.901,80 0,00

79.481.165,48

75.479.049,77

52.711.721,43

52.762.208,11
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NMPOZAPTHMA TQN ENAIAMEZQN ENOMOIHMENQN
OIKONOMIKQN KATAZTAZEQN Tng 30-9-2005

3. levikég nAnpo@opisc yia Tov OMINO

H pntpikh etaipia «ALBIO AE SYMMETOXQN» pe Tov JIakpITIKO TiTAO «ALBIO

HOLDINGS AE» pe dpacTnpiOTNTa TNV JIAXEIpION TWV EAEYXOUCWV ETAIPIOV EXEl TIG
napakaTw BuyaTpIKEC TNG:

ESAAKO AE BIOMHXANIA AAOYMINIOY (pe Gpeon OUPHETOXT 95,36% Kai éupeon
2,97% nTol oUvolo 98,33%) Pe dpacTnpIOTNTEC TNV Napaywyrn aloupiviou, Tnv
napaywyn kai diavopr] HAekTpIKkoU PEUUATOC Kal TO XOVOPIKO EUNOPIO PETANWY Kal
EMNOPEUPATOV.

BIOKAPMNET AE BIOMHXANIKES KAI EMIMOPIKES EMIXEIPHZEIZ (pe dpeon
ouppeToxnn  100,00%) pe  dpaoTnpiOTNTEG TNV KATAOKEUN  ETOIHWV
KAWOTOUPAVTOUPYIKOV €100V ((PAOKATN Kal KOUBEPTEC) Kal TO XOVOPIKO EUMOPIO
KAWOTOU(PAVTOUPYIK®OV MPOIOVTWY.

BIOMNAAN AE BIOMHXANIA KOY®QMATQN (e dueon ouppeToxn 83,37%)

ALBIO DATA AE 2YMBOYAOI ENIXEIPHZEQN — ZYZTHMATA MNMAHPO®OPIKHZ (ue
apean ouppeToxn 80%) pe dpacTnPIOTNTEC TNV NAPOXn CUMBOUAWV Ot BEuata
AoyiopikoU Kal npopn6giac AoyiouikoU Kal To XovOpIkO €unopio pnxavav H/Y kai
€€onAiopoU ypageiwy.

ENTERTAINMENT WORKS WYXATQIIAS KAI AIASKEAASHS (pe GuECn GUPMETOXR
51%) n €Taipia auTr evonoINBnKe OTIC OIKOVOUIKEC KATAOTACEIC Xpriong 2004, dev
evonoindnke To 2005 eneidr n INTPIKA NWANCE OAN TNV CUPPETOXH TNG.

'OAEC Ol Napandavw £Taipiec evornolouvTal Ye TNV PEBodOo TNG oAIKNG evonoinong.

H pntpikr €Taipia «ALBIO AE XYMMETOXQN» nou ouoTddnke Tnv 14-4-1970 &xel Tnv
Mop®n Tng AvwvUpou ETaipiag kai €ival eykateotnuévn oto 5° XAM tng E.O. Aapiong -
ABnvav, Adpioa, To site ival www.albio].gr kai €ivar ionyuévn ato XpnuatioTipio Agihv
ABnvav (kAGdocg «ETalpieC SUPPETOXWV Kal Mapoxnc SUPBOUA@V»). O1 v AOYw OIKOVOUIKEG
KATaoTaoel eykpiBnkav and To AloiknTikO ZUupBouMio Tnv 22/11/2005. Mapahinia n
MNTPIKN €TAIPIA YETEXEI OTIGC NAPAKATW ETAIPIEC.

A.NIKOAAIAHS AE — MPOIONTA BIOKAPMET pe Apeon ouppeToxr 7,68% Ka
€upeon 90,45%.

XPYZOXTOMIAHE AE — MNMPOIONTA BIOKAPIET pe dueon cuppeTtoxn 41,71% kai
£upeon 53,66%.

BEPIINA AE — MPOIONTA BIOKAPIET pe Gueon OUMMETOXA 43,39% Kkai £upeocn
56,61%.

BIOJAPAN LTD pe aueon cuppeToxn 41,66%

BIOKARPET POLAND pe dueon ouppetoxn 100%. H eTaipia autr Oev €xel
dpaotnpioTnTa andé To 1998. H dpacTnpIiOTNTA TNC NPOWBNONG TWV £EAYWYWY
yiveTal ano Tov Tonikd avtinpoowno. Oa ano®aciodei eANOVTIKAG av Ba diaAubsi r)
Ba enavadpaaTnpionoindei.

EXALCO ROMANIA SRL pe £upeDn OUPPETOXN 75%.

EXALCO BULGARIA AD g €UUED OUPHETOXN 95%.

BIOKARPET BULGARIA EOOD e &upeon ouppeToxr 100%.

BIOKARPET ROMANIA SRL g £lHEDT GUMPETOXT 75%.

O1 eTaipiec auTtég dev evonoloUvTal AOYyw Tou OTI T PEYEBN CUPMETOXNG TOUG GTO GUVOAO
TwV NWARoEwv Tou OMIAQY kal oTo aUvolo Tou EvepynTikoU BewpouvTal ENouciwdn.
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KaTwTépw napatifeTal nivakag Twv BuyaTpikwv Taipiowv Tou OpiAou, He dIakpian o€ evonoloUHEVEG Kal [N
EVOMOIOUMEVEC ETAIPIEC.

OuUYaTpIKEG ETAIPIEG

IxEon
unaywyng
% otnv AVEAEYKTEG
(a) EvonoloUMEVEG ETAIPIEG 'ESpa  ZUPHETOXNG EVOMOINCN  (POPOA.XPNOEIG
1. ALBIO AE ZYMMETOXQN (MnTpikn) Aapioa 0 apeon 1998-2004
2. EZEAAKO AE BIOMHXANIA AAOYMINIOY Aapioa 95,36%  dpeon 2003-2004
E=AAKO AE BIOMHXANIA AAOYMINIOY Aapioa 2,97%  €upeon -
3. BIOKAPIET AE BIOMHXANIKEZ & EMMOPIKEZ
ENIXEIPHZEIZ Aapioa 100,00%  dapeon 1999-2004
4. BIOINAAN AE BIOTEXNIA AAOYMINIOY Aapioa 83,37%  dapeon 2001-2004
5. ALBIO DATA AE 2YZTHMATA NMAHPO®OPIKHZ -
2YMBOYAOI ENIXEIPHZEQN Aapioa 80,00%  dapeon 2001-2004
(B) Mn evonoloUMEVEG ETAIPIEG
MapaMnAa n PUNTPIKN €TaIpia PETEXEI OTIC NAPAKATW
ETAIPIEC O OMOIEC
dev evonolouvTal AOyw HIKPWV HEYEBV.
6. A.NIKOAAIAHZ AE MNMPOIONTA BIOKAPMET Oea/kn 7,68%  aueoa 1997-2004
A.NIKOAAIAHZ AE MNMPOIONTA BIOKAPTIET Oea/Kn 90,45%  £upeon -
7. XPYZOZTOMIAHZ AE MNMPOIONTA BIOKAPMET KaBaha 41,71%  apeon 1999-2004
XPYZOZTOMIAHZ AE MPOIONTA BIOKAPIIET KaBaha 53,66%  £upeon -
8. BEPI'INA AE NMPOIONTA BIOKAPIET Bépoia 43,39%  dpeon 1999-2004
BEPI'INA AE NMPOIONTA BIOKAPIIET Bépoia 56,61% £upeon -
9. BIOJAPAN LTD Ianwvia 41,66%  apeon -
10. BIOKARPET POLAND MoAwvia 100,00%  dapeon -
11. EXALCO ROMANIA SRL BoukoupeoTi 75,00% £upeon 2002-2004
12. EXALCO BULGARIA AD >o¢ia 95,00% £upeon 2001-2004
13. BIOKARPET ROMANIA SRL BoukoupéaTi 75,00% £upeon 2004
14. BIOKARPET BULGARIA EOOD Zopia 100,00%  €upeon 2004

11



NGS Oikovouikec Karaoraoeic OMINOY tng 30-9-2005

4. AKOAOYOOYMENEZ AOIIZTIKEZ APXEZ

4.1 Baon napouciaong

O1 evDIAUETEG EVOMNOINUEVEC OIKOVOMIKEG KATAoTAoEIC Tou “OMIAQOY AABIO” a@opouv To
NpWTO gVVIAGUNVo TNG Xpriong 2005. 'Exouv ouvtaxBei oupgpwva Pe To AMXN 34 “Evdiapeon
Xpnuatooikovopikn MAnpopdpnon” kar kaAunTovral anod To AMXM 1 “MpwTn Yi08£Tnon Twv
ANXM”, pe dedopévo OTI AnoTeAOUV TUAMA TWV MPWTWV OIKOVOUIKWY KATAOTACEWV TNG
xpriong 2005, ol onoiec Ba ouvtaxBoUv Tnv 31.12.2005, cuupwva Pe Ta AMXM. AuTEC ol
€VOIGUECEG OIKOVOMIKEC KATAOTACEIC £XOUV KATApTIoBsi oUppwva pe Ta AMXM kal TG
dlepuNVEIeS nou gixav ekdoBei kal fTav o< 10XV katd Tnv 30-9-2005.

O1 AOYIOTIKEC apxeC MoU nePIYpAPOVTAl KATWTEPW, EXOUV £PApHOCOEl Ot OAEC TIC
avapePOUEVEC NEPIOOOUG TWV EVOIANECWV AUTWY OIKOVOUIKWV KATAGTACGEWY.

Ol €VOMOINWEVEC OIKOVOMIKEG KATAOTAOEIC Tou Opidou, £xouv ouvtaxBei Ye Ta EAANVIKG
NoyioTika Mpotuna pexpl kar Tnv 31.12.2004. Ta npdTuna auta dIapEPOUV OE OPICUEVA
Bgpata and Ta ANXM. Ta ouykpITIKG aToixeia Tou 2004 enavadiaTunwdnkav cUPPWvVa e
TIC UI0BeTNBEioeC yia Ta AMXIT AOYIOTIKEG apXEC Kal AOYIOTIKEC EKTIUNTEIG

Ol evOIGUETEC AUTEG OIKOVOUIKEC KATAOTACEIC £XOUV OUVTAXBEi e BACN TO 10TOPIKO KOOTOC,
Eidika Tnv 1/1/2004, kai yia TIC avayKeC Npooapuoyng Twv Kovouliwv Tou IooAoyiopou ano
Ta EMnvikd AoyioTikd Mpotuna ota AMNXM, n anoTiynon OPICHEVWV MEPIOUCIAKWY
oroixeiwv (nayia) €yive og glAoyeC afiec cUPPwva pe To AMXM Nol.

Ia TIC ENINTWOEIG NOU ENEPEPE N epappoyn Twv A.M.X.I1, OTIG OIKOVOUIKEG KATAOTACEIC TWV
OUYKPITIK®V MEPIOdWV Ol ONOIEC ixav ouvTaxdei aUPPwva PE TIGC AOYIOTIKEG apXEC MOU NTav
YEVIKA NapadekTeég otnv EANGDa, didovTal eKTEVEIG ENEENYNOEIC O OXETIKO NivaKa aVWTEPW.

>Tov nivaka auto nepiAauBavovTal ol npooapuoyEG Tou IooloyiopoU, TNG kaBapnc BEoEwC
Kal TNG KATAOTAOEWC anOTEAEOUATWY, ONWG €ixav dnUooleuBei, pe BACN TIC AOYIOTIKEG
apx&C Nou NTav YEVIKA napadekTec otnv EAANGDA, kaTta nponyoUUEVEG XPNOEIG, OE EKEIVEC
nou diadopPwenkav pe Bacn TIg apxeg Twv A.M.X.M.

O! eKTIMNOEIC KAl TA KPITAPIA NOU £(papuolovTal ano Tov OIAC yia TN ANyn anopacewy Kal
Ta onoia ennpealouv Tn oUVTAEN TWV OIKOVOUIK®V KATAOTACEWY, OTNnpilovTal o€ 10TopIKA
dedopéva Kal o€ unoBETEIC Mou Uno TIC NapoUoEC CUVBNKEG KPivovTal AOYIKEC.

O1 ekTIMACEIC KAl T KPITAPIA ANWNC anopacswy, ENEVEKTIHWVTAI yia va AdBouv unown TIC
TPEXOUOEG €EENIEEIC Kal Ol EMNTWOEIC, and Tuxov aAayéG Toug, avayvwpilovTal oTIC
OIKOVOUIKEC KATAOTACEIC KATA TOV XpOVO NMou npayuaTonololvTal.

4.2 ApXEG EVOMNOINOCEWG
(a) Guyarpikeg

O1 BuyaTpIkEG gival EMIXEIPNOEIC €Ni TwV OMNoiwv AoKeiTal EAeyxo¢ and Tnv PnTpikn. Ol
BuyaTpikec evonoloUvTal NANPwC (OAIKR €vonoinon) and Tnv nUEPOUNvia nou anokTartal o
éheyxoc en’ autwv Kal navouv va evoroloUvtal and Tnv nuepounvia nou dev ugpioTaral
TETOIOC EAEYXOC.

H xpnoigonoioUpevn AoyioTikh HEBODOC yia Tnv evonoinon eival n pébodog ayopdc. To
KOOTOG anokTnong Wiag Buyatpikng sival n elAoyn afia Twv NEPIOUCIAKWY OTOIXEIWY MOU
00Bnkav, N TWV OCUPUETOXIKOV TITAWV Mou €kdOBNKav 1 TWV UMOXPEWOEWV MOU
avaAneénkav katd Tnv nuepodnvia TNG avral\ayng, nAfov TuxOV KOOTOUG dAuECa
ENIPPINTEOU OTNV ouvalayr. Ta €EaTOPIKEUYEVA MEPIOUCIAKA OTOIXEIQ, UNOXPEWOEIC Kal
EVOEXOMEVEG UMOXPEWTEIC NOU CUVIOTOUV EMIXEIPNMATIKA £VOMOINGN anoTIN®VTal Katd Tnv
anokTnon oTIic eUAoyeG afiec Touc aveEapTHTWC TOU MOCOOTOU CUUMETOXNG. TO KOOTOG
népav TnNG guloyng a&iag Twv eni PEPOUG OTOIXEIWV MOU AMoKTNONKav, KAataxwpeitar g
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unepaia Kal UNOKEITAl Of €AEyXO aMOMEIWONG £TNOIWG. AV TO GUVOAIKO KOOTOG TNG
anokTnonc eivar PIKpOTEPO and Tnv evloyn afia Twv eni PEPOUC OTOIXEIWV MoU
anoktnBnkav, n diapopd (unoa&ia) kKaTaxwpeiTal ageoa oT’ evonoinuéva anoTeAéopara.
AleTaIpIKEC ouvaAAayeC — AIETAIPIKG UNOAOING Kal anpayuaTonoinTa KEpdn ano GuvaAayeg
METAEL TwV €TAIpEI®V Tou opilou diaypagpovTal. O anpayparonoinTeg {nuiEC diaypagovTal,
epooov Oev undpyel €vOeiEn anopesinong Tou PeTaBiBacBévroc nepiouciakol aTtoixeiou. Ol
AOYIOTIKEC ApXEC TWV BUYATPIKWV ETAIPEIWV E£ival OUOIOPOPPEC HME AUTEG MOU EXOUV
u108eTNBei and Tnv PNTpIKn eTaipeia Tou Opiou.

(B) Zuyyeveic
>TIC ouyyeveig enixelpnaelg o ‘OuINo¢ aokei ouoiwdn enippor (O €AeyX0), WE Ta NOCOGTA
OUMMETOXNC va kupaivovtal and 20 -50% Twv JIKAIWPATWwV Whgou. O1 enevdUoEIC Ot
OUYYEVEIC AoyioTikonoloUvTal Je Tnv WEBodo Tng kabapng Béonc. O Aoyapiaopog Twv
€NevOUCEWY OE OUYYEVEIC nepIAauBavel TNV afia KTNOEWG  HEIMPEVN ME TUXOV {nMIEC
anopeinonc.

To pepidio Tou Opilou €ni Twv KEPSWV 1 TUXOV {NUIMV TWV CUYYEVWV EMIXEIPHOEWV HETA
TNV anoKTNon KATAXWPEiTal OT' anoTeEAE0UATA, EVE TO AVTIOTOIXO HEPIDIO €ni Twv
METABOA®V TWV anoBeUaTIK@V PETA TNV AMNOKTNON, KATAXWPEITAl oTa anoBeyaTikd. ‘'OAeC
QUTEG o1 PETABOAEG ennpedlouv Tnv AoyioTikr afia Twv enevOUCEWY. TNV NEPINTWON MOU
TO HEPIdIO Tou opiAou £ni Twv NUIOV KA ouyyevolc eEI0wBel Ye TO OIKAIWPA GUPHETOXNC
oTnV neploudia Tng ouyyevolg, dev kKaTaxwpoUvTal neparépw {NUIEC, PE €Eaipeon Tnv
NePINTWON Nou £xouv avaAneBei deapeliosic yia Aoyapiaoud Tneg ouyyevoUg TG ETAIPEIAG.

Anpaypartonointa kEpdn and ouvalayec HETAE TwV ETAIPEIOV TOU OWIAOU Kal TwV
OUYYEVWV ETAIPEI®V dlaypapovTal KAaTd TO NOJOOTO CUMMETOXNG TOU OMIAOU OTIC OUYYEVEIC
eTaipeiec. AnpayuartonoinTeg {nuIEC dlaypagovTal, e Tnv npolnobeon OTI dev UNApPXE
£vOeIEn anopeI®oswe Tou WeTaBIBacBevToc nepiouciakol oToixeiou. O1 AOYIOTIKEG APYEC
TWV CGUYYEVDV ETAIPEIWV EiVal OHOIOPOPPEC UE AUTEC MOU £XOUV UIOBETNOEI ano TNV PNTPIKN
eTaipeia Tou OpiAou.

4.3 MAnpopopnon KaTda ToHEa
Me dedopEvn TNV upIoTapevn didpBpwan Twv gpyaci®v Tou OYiAou kal To yeyovoc OTI To
ONUAvTIKOTEPO NOCOOTO £00DWV TOU MPOEPXETAI ANO dpacTNPIOTNTEG OTOV EAANVIKO XWPO
0 'OMIAoC ano@acioe:
a. TNV em\oyn TWV EMIXEIPNHATIKOV TOPEWY, WC NPWTEUOVTOC TUMOU Mapouadiaong Twv
NANPOPOPIWV.
SUYKEKPIPEVA avaAuovTal ol £EG TOUEIC Epyaciwv:
e KAadoc Merahhoupyiag
(Mapaywyn npoidvTwv npo@iA aAoupiviou)
e KAadog K\woTougpavToupyiag
(Mapaywyn kai eundpio NPoioVTWY TannToupyiac)
e KAadog MAnpopopIkng

B. TNV KaTavoun Twv gpyaci®v Tou OpiAou o€ yewypapikoUC ToWeiG, nou Ba anoTeAéael Tov
deuTepeliovTa TUMO NAPOUCIACNG, OTIC AKOAOUBEC YEWYPAPIKA NEPIOKEC:
e EMGda
e NOINEC XWPEC
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4.4 ZuvaAAayEg o ouvaAlaypa

Ta oToixeia nou neplAapBavovTal oTIG EVOMOINUEVEG OIKOVOUIKEC KATAOTACEIC ANOTIHWVTAI
Kal napouaialovTal o€ EUp®, MoV €ival To VOUIOWA TNE XWPAc, OTnV oroia €xel TNV £€5pa Tng
N UNTPIKN €Taipia (ASITOUPYIKO VOUIGHA).

Ta oToixeia nou nepIAauBavovTal oTIC ISIAITEPEC OIKOVOUIKEG KATAOTACEIC TWV ETAIPIOV TOU
Opilou, anoTIHWVTAl OTO AEITOUPYIKO VOMIOUA KABe WIag Taipiag, To onoio kabopileTal pe
KPITAPIO TO VOUIOUA TNG XWPAG oTnv ornoia auTr dpacTnpIonoleiTal fj Je Bacn To vopioua
OTO Oroio NpayuaTonoloUVTal ol KUPiwG ouvaAlAayeg Tng.

O1 ouvaAhayEg nou npayupatonoloUVTal 0o GuvaA\ayua, PeTaTpénovTal o Eupw, pe Tnv
I00TIMIa KAEIOIPATOG TNG NUEPOMNVIAC Twv cuvalhaywv.

KaTa TNV nUEPOUNVIa CUVTAEEWG TWV OIKOVOUIKWY KATAOTACEWV TA VOUIOUATIKA OTOIXEIQ OF
ouvailhaypa, Tou EvepynTikoU Kal TwV YNOXPEWOEWY, ANOTIHOVTAI PE TIG TIMEC KAEICIMATOC
TNG nuepopnviac autnc. O cuvaA\aypaTIKEG diapopec, kEPdN N {NUIEC, MOU NPOKUMTOUY,
KaTaxwpoUvTal aTa anoTeAéopara.

Ta un vopIiouaTika oTolxeia Tou EvepynTikoU Kal TwV YMNOXPEWOEWY, ANOTIHWVTAlI PE TIC
TIMEC OUVAANAYHATOC MOU ioYuav KaTa Tnv nUeEpoPnvia TNG apxIkng avayvwpiong Toug,
€KTOC anod TIC KATNYOPIEC TWV WN VOUIOUATIKWV OTOIXEIWV MOU anoTIovTal o eUAOYEC aieg
KaTa Tnv nuepopnvia Tou IooAoyiopou.

>TnV NEPINTWON AUTH O CUVAANQYHATIKEC dIapOPEC AnoTeEAOUV PEPOC TwV KEPOWV 1 {NUIWV
anod Tn PeTaBoAn Tng eUAoyng aiag kal kataxwpouvTal oTa anoTeAéoparta rf ansubeiac oe
anoBepaTikd TnS Kabaprg ©€onc, avahoya Ye To €id0C TOU Un VOUICHATIKOU GTOIXEIOU.

H evowpaTtwon TwV OIKOVOMIKWY KATAOTAOEWV TWwV OuyaTpIK®V €TAIPIQV, MOU TO
AEITOUPYIKO TOUC VOMIOMA €ival  OlapOPETIKO and To VOMIOYA Napoucsiacng Twv
EVOMOINUEVWY OIKOVOMUIKWV KATAoTAaoswv Tou Opidou, npayyaTonolsital HE TOoug
akOAOUBOUG KavoOVveg.

a. Ta gToIxeia Tou evepYNTIKOU Kal TWV UNOXPEWTEWV UeTATpENovTal og Eupw, Ye Baon tnv
ICOTIMIA  KAEIOINATOC TNG NUEPOMNVIAG OUVTAEEWC KABE OIKOVOMIKNG KATAOTACEWG. Ta
OUYKPITIKG OTOIXEia napatiBevral onwg eixav HPeTaTpansl oe Eupw KaTd TIC avTiOTOIXEC
NUEPOUNVIEG CUVTAEEWG TWV OIKOVOUIKWY KATAOTAGEWV.

B. Ta gToIxgia TNG KATAOTACNG anoTeAeopdaTwy (€00da kal €£0da), HeTaTpénovTal o Eupw
Je Baon To YEGO OPO TWV ICOTIHICV MOU ioXuoav Katd Tn nepiodo avagopdc.

O1  ouvaAAayuaTIKEG SIaPOPEG Mou NPOKUMNTOUV and TOUC avwTEPW KAVOVEC WETATPOMNG,
Kabwg Kal eKEIiVEC MOU MPOKUMNTOUV and VOUIOUATIKA OTOIXEIa MOU anoTeAOUV WEPOG TNG
kaBaprc enévduaong os BuyaTpikéC eEwTepIkoU, KaTaxwpoUvTal ansubeiag oTn kabapr B£on
Kal HETAMEPOVTAl OTA ANOTEAECUATA PE TNV NWANCN TN BUyaTpIKNC.

4.5 Evoouarta nayia oToixeia

Ta evowparta ndyla anoTIJ@vVTal oTnv agia KTHoewg peiov TIC anooBeoelc. H a&ia KToswg
nepIAaPBAvel OAEC TIC AUETA EMIPPINTEEG DAMNAVEC YIA TNV AMNOKTNON TWV aToIXEiwv. Q¢ agia
KTNOEWE TWV aKIVATWV Kal Tou pnxavohoyikoU EonhiopoU Angenke n slAoyn aia autwv
katad Tnv 01-01-2004, n onoia kal npocdlopiodnke and aveEAPTNTOUC EKTIUNTEC.
MeTayeveoTepEC dANAveC KAaTaxwpouvTal ae enal&naon TnNG AoYIOTIKAG agiag Twv EVOWUATwV
nayiov povov av mbavoloyeital 0TI PUEAAOVTIKG OIKOVOUIKG opEéAn Ba eiopelioouv oTOV
OMINO Kal TO KOOTOG TOUG Wnopei va anoTiyn®si agioniora. O1 YEVOUEVEC ENIOKEUEC Kal Ol
OUVTNPNOEIC KaTaxwpoUvTal oT’ anoTeAEoPaTa .

Ta oikdneda dev anooBevovTal. EEeTalovral OpwCE yia TUXOV anopeiwaon Tne agiag Touc. Ol
anooBECEIC TWV GAWV OTOIXEIWV TWV EVOWHATWV nayinv unoloyilovral, Ye Tnv oTabepn
HEBODO, Pe Baon TNV W@PEAIUN {wr) TOUG Nou £XEl w¢ €ENC:
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- KTipia 50 &mn
- MnxavoAoyIkoG E0NAITUOC 20 €Tn
- AuTokivnTa — Oxnuara 5 £
- Mnxavoypagikog E0NAIGHOC 4 £€mn

- Aoinog napaywyikog efonhiopog 10 £1n

H unoAeiyuatikny a&ia kar n o@ENPn {wn TwV eVOWPATWV NAyiwv UMNOKEIVTAl OF
enave€éraaon o kABs nuEPOUNVia kKaTapTIOEWE OIKOVOUIKWV KATAGTACGEWY.

‘OTav ol AoyIOoTIKEG a&ieC TWV EVOWHATWY nayiwv unepBaivouv Tnv avakTioiun agia Toug, ol
dlapopec (anopeinon) kaTaxwpouvTal ws £€0da o1’ anoTeAéopara.

Kata Tnv nowAnon Twv evowpdTwv nayiov, ol diapopéc PETAEU TOU TIUAMWATOC MoU
AauBdveralr kal TNG AoOYIOTIKAG Toug afiac kataxwpouvtal w¢ kEPON n {nuieg ot
anoTeAéopara.

4.6 EnevdUoEIg OE akivnTa

>Tnv Katnyopia autr) o 'OMINOC €XEI EVTAEEI KTNpIa N TUAKATA KTNpiwv Kal Tnv avahoyia
TOUG €Mi TOU 0IKOMEDOU, TA onoia eKPIoBWVEl e ASITOUPYIKN HioBwaon.

01 enevdUoEIC auTEC, avayvwpilovTal apXika OTO KOOTOG KTNOEWE TOUC, NPOCAUENMEVO HE
Ta £60da nou oxeTidovral ue TN ouvaihayn yia Tnv anokTnaor Touc.

METG TNV ApxIKA avayvmpion anoTIJwVTal 0To KOOTOC KTHOEWES , YEIOV TIC CUGOWPEUHEVEG
anooBETEIC Kal TIG TUXOV OUCOWPEUHEVEG {NUiC anod Tnv anopsinon TnG a&iag Touc.

'E€0da ouvTnPRoswv Kal €MICKEUQV TwV €nevOUCEWV OE akivnta, avayvwpilovrar otnv
KATaoTaon anoTeEAEOPATWY.

la Tov UnoAoyIopO Twv anooBEcewy, N wPEAIUN (W Touc £xel kaBoplaBei ion Ye auTn Twv
1310XPNCILOMNOINUEVWV aKIVATWV.

4.7 Ynepa&ia kal Aoind aula NEPIOUCIAKA OTOIXEia

(a) Ynepaéia

H unepa&ia avtinpoownelel Tn dlapopd WeTatl Tou kaTaBANOEVTOC TIUAMATOC Kal TNG
avaloyiag €ni TG NpaypaTikng kabapng Béong Twv efayopalopévwv €TaIpIQV, KATd Tnv
nUepounvia Tng eEayopac Touc.

O1 BeTikéc unepaiec, nmou npokUNTouv and €Eayopec eTaipiwov pPETa Tnv 1-1-2004,
KaTaxwpouvTal e Aoyapiacyo Tou IooloyiopoU «Ynepa&ia kal Aoind GuAa nayia oToIxEia».
>T0 TEAOC KABE XPAOEWC Ol avayvwpPIOUEVEG BeTIKEG unepaiec e€etalovral yia Tuxov
anopegiwaon Tng a&iac Touc.

O1 apvnTikéG unepatiec avayvwpifovTal we £00da aTNV KATAOTACH ANOTEAEOUATWV.
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(B) Noyiouiko
O1 adelec AoyIopIKOU anoTIvVTal 0TV a&ia KTHoewG Yeiov TIC anooBéoeic. O anooBETEIC

dlevepyoUvTal Pe Tnv oTabepr) péBodo KaTda Tnv SIAPKEId TNG WPEANIUNG {wNC TWV OTOIXEIWY
auTwV n onoia ivai 5 €.

(v) Epeuva xar avanrvén

O1 yevopevec danaveg €peuvac kataxwpouvtal ota anoteAéopara. O yevopeveg dandaveg
yla npoypduuaTta avanTtuéng (oxemilopeva Pe Tov OXeOIAOUO Kal Tov €AEyXO VEWV
BEATIWPEVWY  MPOIOVTWV), KATAXWPEOUVTAI WC GUAD MEPIOUCIAKA oTolxeia  oTav
nmoeavoAoyeital 0TI To nNpdypappa Ba éxel emituyia, AaupavovTtag undywn TNV €UNOPIKN Kal
TeXVOAOYIKR OuvaToTNTa Kal EpOCOV Ta KOOTN AuTa Pnopouv va anoTiynBouv agioniota. Ol
AOINEC yevopevee danAveg avanTuéng kataxwpoUvTal oTa anoTeAéoparta.  Adnaveg
avanTtuéng nou karaxwpnénkav ota anoTeAéopaTa Oev enavagpePovTal oTa Nepiouaiakd
oToIXEia O£ peTayeveéoTepeC nepiodouc. O1 dandvec avanTuéng auhou oToIXEiOU, ME
neplopiouevn w@EAIMN {wr, ol onoie¢ kepahaionoinénkav, anooBévovral anod Tnv £vapen
TNC EUMNOPIKNG NAPAYWyng ToU NPoIovToG We Tn oTaBepn PEBodO Kal péoa o pia nepiodo
nou dev &enepva Ta 5 €.

4.8 Anopeinon a&iag nEPIOUCIAK®V OTOIXEIWV

Ta nepiouciakd oToixeia Mou €xouv anepiopioTn WQPENUN {wr kal dev anooBévovral
UNOKEITal O €AeyXO aMOMEiwong TnG a&iag Touc ot KABE nuEpoMNnVia KATAPTIONG
OIKOVOMIKWV KATAOTAOEwV. Td anooBevopeva MEPIOUCIAKA OTOIXEId UMOKEIVTAl KAl OF
£\eyxo anopsiwong Tng a&iac Toug, dTav undpyouv evOEiEEIC OTI N AoyIoTIKA a&ia Toug dev
0a avaktnBsi. H avakTioun aia sival n yeyaAUtepn a&ia YeTa&u elAoyng a&iac PEIWPEVNG
He To anaiToUPevo yia TNV N®Anon kOOoToC kal afiag xpnoswc. MNa Tnv ekTiynon Twv
{NUIGV anoysinong Ta NEPIOUCIAKA OTOIXEId EVTAGOOVTAl OTIG MIKPOTEPEC dUVATEC HOVADEC
onuioupyiac Tapiakwv powv. O1 {nuie¢ anoysiwong kartaxwpouvral w¢ £8oda oT’
anoTeAEéopaTa oTav nNpokUNTouV.

4.9 ZUPHETOXEG — XPEOYpaAPpa

Ol OUPUETOXEG OE MNn €VOMOIOUUEVEC BUYATPIKEC €TAIPIEC, KABWG kal Ta Xpeoypapa Tou
Opilou Ta&ivopouvTal aTIC €ENC KATNYOPIEG:

a) JUMUETOXEC — XPeoOypaga anoTIU®HPEVA oTnV e€uloyn afia Toug MPe PETAPBOAEC
KaTaxwpoUUEVEC OTA ANoTEAECUATA.

3TNV KAaTnyopia auTr KaTaxwpeouvTal ol CUUKETOXEC-XPEOYPAPA NOU AMOKTWVTAl HE OKOMO
TNV KkepdooKonia.

B) AlgB<aipa yia NwANCN XPEOYPAPA — CUUMETOXEC

3TNV KaTnyopia auTr KaTaxwpeouvTal ol CUPHETOXEG — XPedypaga nou, Kata Tnv andokTnon
Toug, Oev UNApXEl NPOBean yia kepdookonia. ANOTIMWVTAl OTO KOOTOC Heiov TUXOV {nHieg
anopeinongc.

4.10 Ano@¢parta

Ta anoBipaTta anoTigwvTal otnv XaunAoTepn afia PeTa&U afiag KTHOEWG Kal kabapng
peuoTonoinoiung a&iac. H afia kTnoswc npoodiopileTal e Tnv PEBOOO TOUu PEOTOU
oTaBuikoU Opou. KooTtoc OaveiopoUu Oev nepihapPaveral otnv afia  KTHOEWG TV
anoBepdtwv. H kaBapry peucTonoinoiyn afia ekTiydtal Ye BAon TIC TPEXOUOEC TIMEC
NWANONG TwvV anoBeudTwyv oTa nAaiold TnG ouvrnBouc dpacTnPIOTNTAC APAIPOUHEVWVY Kdal
TWV TUXOV €EOBWV NWANCNC ONOU CUVTPEXE! NEPINTWAN.
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4.11 AnAITROEIG ano NEAATEG

O1 anaItioeig ano NeAdTeC KaTaxwpoUvTal apxika aTnv eUAoyn a&ia Toug n onoia cuPninTel
ME TNV OVOWAOTIKN a&ia, a@aipoupévwy Twv {NUIKV anopeinonc. O1 {NUIEG anopeinong
(anwAeieg and emio@aleic anamioelc) kataxwpoUuvTal OTav UNApPYEl aVTIKEIPEVIKT) anodeiEn
OTI 0 OMINoC dev eival oc BEon va €i0npagel OAa Ta Nood nou ogeilovTal Ye BACN TOUG
oupBaTikoug 6pouc. To Nood TnE {nUIGc anopsinong sival n dla@opa PETAEU TNC AOYIOTIKNAG
aiac TwV anaItioEwV Kal TWV EKTIMOPEVWV HEAOVTIK®V TAMIGKOV PowV. TO Modo Tng
{NUIGG anoysiwong KaTaxwpeiTal oTa anoTeAEoUaTa.

4.12 Tapiaka dia@gcipa kai 1I00d0vapa

Ta Tapiaka dlaBgoiya Kal Tapiakd 1oodUvapa nepIAaUBAvouy Ta PETPNTA, TIC KATABECEIC
OWEWG Kal TIC BpaxunpoBeopeg PEXP! 3 HNVEG enevOUOEIG, UYPNANC PEUCTONOINCINOTNTAC Kal
xaupnAoU piokou.

4.13 KaBapn 0on

(a) MeToXIkO KEQAAaio

Ol KOIVEC IETOXEC KATATACOOVTAl OTA idla KePpahaia. Apeaa KOOTN yia TNV £KSOCN PETOXWV,
epgavidovtal, PETA TNV aQaipeon Tou OXETIKOU (POPOU CUYKEVTPWOEWG KEPAAdiou, Ot
peiwon Tou MeToxikoUu Kegalaiou 1 Tng Alagopdc unép To apTio. Apeca KOOTn Mou
oxeTiCovTal PE TNV £KOOCT WETOXWV YIa TNV ANOKTNON ENIXEIPHOEwY nepIAayBavovral otnv
a&ia KTroEwG TWV ENIXEIPAOEWY AUTQV.

(B) 181€G pETOXEG

H afia KTAOEWC TwV IDIWV PETOXWYV, MEIWHEVNG HE TO (POPO €I00dNUATOC (EGV OUVTPEXEI
nepinTwaon), epavieTal apaipeTIKwG TwV 18iwvV KEPAAQinv Tou opiAou, PEXPIC OTOU Ol IDIEC
HeTOXEC NwANBoUV i} akupwBolv. Kabe képdocg i (nuIa and nNwAnaon 1IBiwv PHETOXWV, KaBapo
anod apeoa yia Tnv guvaiiayn Aoind KOaTn Kai pOpo €I00dNPATOC, AV CUVTPEXE! NEPINTWOT,
gppavieTal w¢ anoBepaTiko ora idia KepaAaia.

(y) AnoteAéopara €ig véov

3TIC MEPINTWOEIC MOU TO MOCOOTO CUMMETOXNG Tou Opilou ot BuyaTpiKEC E£TAIPIEC
peTaBaAAeTal, Aoyw ayopdc npoabeTou nocoaToU, N diagopd Nou NPoKUNTEl UETAEU Tou
kaTtaBAnNBEvTOC TIPAMATOC Kal TNG NPAydaTiknG kaBapric Béoswc nou eEayopaleral,
KaTaxwpeital aneuBeiac oTo Aoyapiaopd «AnoTeEAEOUATA E€IG VEOV»,

Ol NWANOEIC NOCOOTOU CUUUETOXNG O BuyaTpIkEG €TAIPIEC ANO TIC onoieC dev NPOKUNTEI
anmAEIa Tou eAEyXou nou aokei o 'OPINOC OTIG £TAIPIEG AUTEC, BewpoUVTal WG CUVAAAYEC
METAEU TwV peEPWV Mou OUVBETouv Tnv kaBapry B€éon Tou Opilou Kal Ta Tuxov
anoTEAEOPATA NOU NPOKUMTOUV, KATAXwpouvTal ancubeiac oto Aoyapiacud «AnoTeAéopara
EIG VEO».

Ta nANpwWTED MEPIOPATA MEIOVOUV TOV AOyaplaopod «AnoTeAéopaTa €I vEovs  Kal

EYYPAPOVTAl WC UMOXPEWON KATA TO XPOVO EYKPIoEWC and Tn TFeviknl ZUVEAEUON TwV
METOXWV.
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4.14 MNpoBAEYeIq

MpoBAtyeic avayvwpilovTtal 6Tav undapxel napoloa nBIKN 1 CUPBATIKA UNOXPEWGCN MOU EXEI
npokAnBsi and yeyovoTa nou €xouv oupPBel kai gival BERaio OTI n TakTonoinon Tng 6a
OnuIoupynael Wia gkpor, To UWog Tng onoiag Knopei va ekTiunBei agionioTa. H avayvwpion
Twv NPoBAEWewWV yiveTal aTnv napoloa afia Twv KepaAdiwv Nou avapéveral va anairnBolv
yla va TaKTOMOIAOOUV TNV OUYKEKPIYEVN UNOXPEwan. O UNoAoyIoPOG TNG napouoag agiag
oTnpileTal o NPosEOPANTIKA €NITOKIA MOU aAvTAvakAoUV TIC GNUEPIVEC EKTIUNOEIC yia TNV
xpovikr a&ia Tou xprjuatoc. O1 oxnuaTiobeioeg NN NPoBAEYEIG YEImvovTal [E TA NOGA Nou
KaTaBaA\ovTal yia Tov dIaKavovioUO TWV CUYKEKPIMEVOV UNOXPEWTEWV.

To Nogd TNG OXNUATIOPEVNG NPOPAEWEWC ENAVEKTIMATAI OE KABE NUEPOMNVIA OUVTAEEWG
TWV OIKOVOUIKWV KATAOTACEWV.

MpoBAEWEIG yIa HEANOVTIKEG AsIToUpYIKEG {nuieg dev avayvwpidovTal.

MeANOVTIKG YEyovOTa Ta onoia WYnopei va ennpeacouv To nocd nou Ba anairndsi yia Tnv
TAKTOMOINON TNG UMNOXPEWOEWC Yid TNV ornoia &xel oxnuaTioBei npofAewn, Aappavovtal
unown povo OTav undpxouv ENAPKEIC avTIKEIMEVIKEG evOeieic 0TI Ba enicupBoulv.

AnolnuIwOEIG Mou TuXOv AauBdavovTal ano TPIToug kal apopolv  PEPOC 1 OAO TO MOGO TNG
EKTINWUEVNC €KPONC , avayvwpilovral oav oTolxeio Tou EvepynTtikoU, povo oOtav eivai
BEBain n eionpa&n TouG. 3TNV KATAOTACN AMNOTEAEOUATWY, TO €E000 MOU aAQOpa TNV
nNpOBAEYn epeavifeTal GUPWNQICPEVO WE TO NMOCO MOU avayvwpileTal yia anolnuiwon.

4.15 XpnNHAaTOOIKOVOHIKEG UNOXPEMNTEIG

>TnV KaTnyopia auTr avikouv Ol UNOXPEWOEIC NPo¢ Tpaneleg kal AOINEG EVTOKEC DAVEIAKEG
Unoxpewoelc. OI UMOXPEWOEIC CUTEC aAMOTIMWVTAI OTO avanooBecTo KOOTOC ME TN
Xpnolgonoinon TnG YebOdou Tou NpaypaTikoUu €MNITOKIOU PE TO OMoio Kal ekToki{ovTal oTn
OUVEXEIQ.

4.16 KpaTIKEG ENIXOPNYNOEIG

O1 KpaTIKEG €MIXOpNYNOEIC KaTaxwpouvTal atnv lAoyn afia Toug oTav undpxel eUAoyn
BeBaidoTnTa OTI N €mixopriynon 6a sionpaxdei kal o ‘'OpiIAo¢ Ba cuppopPwOEel Pe GAOUC TOUG
NPoBAENOHPEVOUG OPOUC.

KpaTikéC enixopnynoeig, nou kaAUnTouv £€0da, kataxwpouvtal oTnvV katdoTacn Tou
AoyaplaopoU anoTeAEoUATWY YEoa O pia NepPiodo TETOIA WOTE VA UNAPXEl AvVTIOTOIXION HE
Ta €€0da nou npoopilovTal va KaAUyouv.

Ol KPATIKEC EMIXOPNYNOEIG, Mou OxeTilovral Pe TNV ayopd EVOWHPATWV Nayiwv,
nepIAapBavovTal oTIC JaKPOMNpOBECUEG UMOXPEWOEIC KAl HETAPEPOVTAl WG €00dd OTNV
kataotaon AoyapiaopoU anoTeAeopdTwy, We Tn oTabepry pEBodo, pe Paocn Tnv
avayevopevn OPEAIUN {wr) TWV avTioTOIXWV NEPIOUCIAKWY OTOIXEIWV.

4.17 MNMpoypaupaTa NapoX®v oTo NPocwniKo

>Tov ‘OpIAo  AsiToupyoUv npoypappata  kabopioyévwy napoxwv (anolnuiwon Adyw
anoXwpnoewc) KabwC Kal npoypauuaTa KaBopIoHEVWV CUVEITPOPWV (EICPOPEC OF
aopalioTIkO (POopEa). 3Ta MNPOYPAUHATA KABOPICUEVWY NAPOXWV, N NApoXn anoTeAs
ouvVapTNoON TWV ETMV UNNPECIAc Kal Tou PiIoBou ekaoTou epyalOPEvoU.

>Ta npoypaupaTa KabopIoPEVWY CUVEIGPOP®Y 0 ‘OUIANOC KaTaBAAAel £va kaBopiopEvo, KaTd
NepiNTwWan, Noago €lopopdc oe évav aveEaptnTo popea (IKA). O 'OpIAoc dev £XEI NEPAITEPW
UMoXPEWON, VOUIKN 1 TEKUAPTH, va KaTtaBAAAel €nINAEOV €I0POPEC, OE NEPINTWON MOU O
(POPEAG auUTOC dev €XEI TA ANAPAITNTA NEPIOUTIAKA GTOIXEIA yIa TV KAAUWN TWV NapoxXmV.
nou OXETIOVTal YE TNV UNNPECIa TOU NPOCWMIKOU OTO TPEXOV I O NApeABovTa £Tn.
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H npoc To Mpoownikd UNOXpEWON MOU avayvwpileTal OTIG EVOMOINWEVEC OIKOVOUIKEG
KATAQoTACEIC yId TA MPOYPAWUATA KABOPIOPEVWV MApoXwv, €ival n napouca afia Twv
0edOUAEUPEVWV  MapoXwV AauBavovTac unown MPOCApHOYEG Yid TUXOV avaloyloTiKd
anotehéopara (kEpdn/InMiec) kal KOOTOG yia UNNPECIEC NApeEABOVTWV ETWV.

To Uyoc Tng unoxpéwanc npoadiopileTal o Tnola Baon BAcel avaloyIoTIKAG HEAETNC nou
eknoveiTal and aveEapTnTn avaloyioTIKR €Taipia, Xpnolgonoiwvrac Tn HEBOdo TNnG
npoBAenopevng povadac unoxpéwang (projected unit credit method).

H napoloa afia Tng npoodiopileTal NPOEEOPAWVTAC TIC EKTIMWHEVEG HEANOVTIKEG
XPNUATOPOEC ME TO EMITOKIO Mou IoXUel yia €Taipikd opdAoyo UWNAAC NIOTWTIKAC
dlaBaduIonc, nou €xel €kdobei O VOUIOPa KOIVO PE auTd OTO 0noio KaTaBAaMAeTal n
KaBoplopévn napoxn Kal €l evanoyévouoa SIAPKEIa Mou evappovileTal he Tn dIApKEIa TNG

OXETIKNAC UNOXPEWONG.

Ta ouoowpeupéva avaloyioTIka KEPDN/{NUieC, Nou NpokUnTouv, and TNV dnokAion WETAEU
EKTINNCEWV Kal gUneIpiag kabwe Kal Tn PETABOAN TwV XPNOIMOMNOIOUHEVWY avAAOYIOTIK®V
unoBéoswyv, Kata To WEPOC nou unepPaivouv To 10% TOU peyaAUTEpou HETAEU Twv
OEOOUAEUPEVWV UMOXPEWOEWY Kal TNG €UAOYNG aiac Twv MEPIOUCIAKWY OTOIXEIWV TOU
npoypaupaToc, anooBevovtal os Nepiodo ion Pe TN PEON evanopevouoa epyaciyn {wr Tou
NpoownikoU.

To KOOTOG and TNV unnpeoia NapeABOVTWY £TMV avayvwpileTal AUeca oTa anoTeAéouaTa
XPNOEWC, EKTOG av ol HETABOAEC oTn Bacn unoloyioyoU TG NapoxnG eEapTwvTal ano Tnv
napagovn Twv €pyaloOPEvwV OTNV UMNPECIA yia Hia KaBopiopévn XPOVIKN nepiodo. 2Tn
OelTEPN NEPINTWON TO KOOTOG UMNNPECIAG NAPEABOVTWV ETWV ANOCBEVETAI YE TN YPAUMIKA
HEBOSO 0T JIAPKEIQ TNG NEPIODOU AQUTAC.

a Ta NPoypAUHaTa KaBopIoUEVWY OUVEITPOP®Y 0 'OPIANOC KATABANEI EICPOPEC, OE POPEIG
aopahiong dnuooiou n 1BIwTIKOU JIKAIOU OE UNOXPEWTIKN Bacn. H unoxpéwaon EavTAsiTal
oTnNV KaTtaPoAr CUYKEKPIYEVNG EI0POPAC KaTa nepinTwan. O1 e1I0popEC avayvwpilovTal aTIC
dandavec npoownikoU epapuodlovTac Tnv apxn Twv O0e00UAEUPEVWY. TUXOV MPONANPWUEVEC
€10opEG avayvwpilovTal WG anaitnon epdoov ouvodelovTal EiTE JE ENIOTPOPT] HETPNTMV
€ITE JE PEIWON HEANOVTIKWV EICPOPWV.

4.18 AvaBaAAopevn popoloyia

AvaBaA\opevoc popoc eival o gpopoc nou Ba nAnpwOei 1 Ba avakTnBei oTo PEAAOV Kal
OXeTiCeTal PE AOYIOTIKEG MPAEEIC NMOU Eyivav HEXPI TNV NUEPOMNVia KASIOIUATOG TOU
IooAoyiopoU kal BewpouvTal popoAoynTeéa £00da I EKNECTEQ £E00A PEANOVTIKWV XPHOEWV.
YnoAoyileTal oTIC NPooWPIVEC BIAPOPEC PHETAEU TNC POPOAOYIKNAC BACNC TWV MEPIOUTIAKDV
OTOIXEIWV KAl UNOXPEWTEWV Kal TNG AvTIOTOIXNG AOYIGTIKNC TOUC agiac.

O1  avaBaM\OPeveG (POPONOYIKEGC aNAITAOEIC KAl UMOXPEWOEIC unoloyilovTal HE TOUG
(pOPOAOYIKOUC OUVTEAEOTEC MOU avapévovTal va epappoaTolV oTnVv nepiodo KaTa Tnv onoia
Ba TakToroin®ei n anaitnon f n unoxpéwan, AauBavovrac unown Toug (POPOAOYIKOUG
OUVTEAEDTEC (Kal VOUOUC) Mou €Xouv BECMIOTE PEXPI THV NUEPOUNVIA TOU IGOAOYICHOU.

AvaBaAAopevec (QOPOAOYIKEC anaitroelg avayvwpilovral povo oOtav  meavoAloyouvTal
MEMOVTIKG QopoloynTéa kEPDn, and Ta onoid NApEXeTal n duvatdTNTA va €KNECOUV Ol
QvTIOTOIXEG NPOCWPIVEG DIAPOPEC.

O TpEXxwv Kal avaBal\OPEVOC POPOC KaTaxwpeital otnv KatdoTaon AnoTEAEOHATWY, N

aneuBeiag otnv kabapr) B£on av agopa CToIxEia Nou £xouv avayvwplodei aneubeiag oTnv
kaBapr) B&an.

19



ALBIO
HC

NGS Oikovouikec Karaoraoeic OMINOY tng 30-9-2005

4.19 Avayvopion 000wV

Ta €ooda nepihapBavouv Tnv €uloyn afia Twv NwWAoUPEvwY ayabwv kal TnG napoxng
unnpeoiwv, kabapd anod PoOpPoUC, EKNTWOEIC Kal ENIOTPOPEG. Ta diAITEPIKG £000a YECA OTOV
‘'Ouiho diaypagovTal NARpwc. H avayvapion Twv 00dwV YIVETAI WG EENC:

(a) Nwinoeic ayabwv

O1 nwAnoeic ayabwv kataxwpoUvTtal otav o ‘Opihog napadidel Ta ayaba oTouc NeAATEC, Ta
ayaBd vyivovrar anodektd and auTtoUc kal n €ionpaén Tng anaitnong eivar eUhoya
€€aopaliguevn.

(B) Eooda aro Tokous
Ta €00da and TOKouC KaTaxwpouvTal BAcel XpovikAG avaloyiag kal Pe Tnv XprAon Tou
npaypaTikoU €nITokiou.

(v) Eooda ano dikaiwuara.
Ta €00da anod dikaiwpata Aoyilovral oTn BAcn Tou dOUAEUpEVOU, GUPPWVA PE TNV ouaida
TWV OXETIKWV OUPBACEWV.

(0) Mepioyara

Ta pepioyarta, Aoyilovral w¢ £00da, OTav opioTiKonolsiTal To dikaiwpa €ionpa&ng Toug,
OnAadn otav eykpivovral and Tnv levikn ZUvEAEUON Mou €ival TO KATA VOMO appOdIo
Opyavo va Ta Xopnysi.
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5. ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

5.1 KUkAoG pyaciov

>TouC NapakdaTw dUo nivakeg avaAueTal o KUKAOG Epyaciov

(a) kaTa kAado, kai
(B) ouppwva Pe To STAKOA-1

ENOMOIHMENA ZTOIXEIA
KUkAog epyaciov 30/9/2005 30/9/2004
KAadog MetaMoupyiag 53.088.922,62 47.599.818,40
KAadog KhwoT/yiag 14.153.573,52 14.396.657,05
KAadog MANpogpopIKrig 502.005,61 614.695,83
KAadoc Wuxaywyiag 0,00 754.586,71
ZUvolo 67.744.501,75 63.365.757,99

ANAAYZH ZTAKOA-91

274.2 TIAPATQIrH AAOYMINIOY

401.1 NAPATQrH KAI ATANOMH HAEKTPIKOY PEYMATOZ
515.2 XONAPIKO EMMOPIO METAAAQN & EMMOPEYMATQN
174.0 KATAZKEYH ETOIM.KAQZT/KQN EIAQN EKTOZ AITO

ENAYMATA
175.1 TAMHTOYPIIA

514.1 XONAPIKO EMMNOPIO AAAQN EIAQN OIKIAKHZ XPHZHZ

515.7 XONAPIKO EMIMOPIO AMOPPIMATQN&YTOAAEIMATON

722.9 TIAPOXH ZYMBOYAQN ZE ©OEMATA AOTTZMIKOY &
NMPOMHOEIA

518.4 XONAPIKO EMMOPIO MHXANQN KAI EZOMNAIZMOY
MPAGEIQN

553.1 EZTIATOPIA

ZUvolo

ENOMOIHMENA STOIXEIA

30/9/2005 30/9/2004
49.610.729,35 44.728.497,96
194.985,85 53.922,00
3.283.207,42 2.817.398,44
4.245.027,25 4.528.416,41
1.474.128,57 2.428.950,62
8.397.826,05 7.411.317,44
36.591,65 27.972,58
196.680,16 231.106,61
305.325,45 383.589,22
0,00 754.586,71

67.744.501,75

63.365.757,99
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5.2 KooTog nwAnoswv — EE0da AsiToupyi®v Aioiknong kai AiaOeong

2Touc napakdTw OUo nivakec avaAlovtal To kOOTOC NWANCEwv, Ta €50da AIOIKNTIKNAG
AeiToupyiac kal Ta €€0da AsiToupyiag AlaBETEWG

(a)kata €idog dandavng, Kai
(B)kaTd kévTpo KOOTOUG

Aanaveg kara €idog
AvaA®OEIC UNIK®V

ApoIBEG KGI'éﬁoﬁo
npocwniKoU

ApoIBEG Kal £E00a TPITWV
Mapox&g TpiTwv

dopor TEAN

Aldpopa £€0da
AnooBEoeIg

MpoBAEYEIG ek/oNnG
ZUvolo

MepIopOG KaTd £150¢
KOoTog NWANBEVTOV
Aloiknan

AiGBeon

ZUvolo

5.3 Nayia oToixeia EvepynTikoU

>Touc napakatw dUo nivakec avaAuovTal Ta nayia oToixEia.

Nivakag A’ EvoouaTta nayia nEPIoUsIaKkd OTOIXEIa

rmneda - Oikoneda
MpooBrkeg
ZUvoAo

KThpia kal TEXVIKa Epya

Agia kTRoEWC i} EUAOYN
agia

MpooBrkeg

MeIwoEIg

Meiov OwpEUPEVEG
anooBeoelg
AvanooBeotn aia
MnYX/Ta-TEXVIKEG
EYKATAOTAOCEIG-A0INOG
HNX/k0G eE0NAICHOG
Agia KTROEWC i} EUAOYN
agia

MpooBrkeg

16.431.795,86

21.582.398,67
1.450.931,37

-719.506,01
22.313.824,03

31.075.809,49
2.176.170,70

16.034.798,31

21.141.370,48
441.028,19
0,00

-580.441,22
21.001.957,45

26.847.251,51
4.233.042,99

7.789.000,00

5.623.160,00
0,00
0,00

0,00
5.623.160,00

0,00
0,00

ENOMOIHMENA ZTOIXEIA ETAIPIA
30/9/2005 30/9/2004 30/9/2005 30/9/2004
40.324.131,04 38.285.851,12 0,00 0,00
9.675.497,53 9.233.284,55 164.744,14 146.655,01
639.408,79 539.075,43 25.476,29 20.078,37
4.702.268,48 4.224.597,36 410.241,01 888.035,76
342.990,93 335.695,29 87.075,95 27.875,68
5.587.030,58 4.617.496,37 312.200,11 52.316,74
2.739.612,85 2.672.751,85 3.957,10 8.423,10
207.792,83 422.227,59 53.728,10 261.897,00
64.218.733,03 60.330.979,56 937.853,29 986.687,18
ENOMOIHMENA ZTOIXEIA ETAIPIA
30/9/2005 30/9/2004 30/9/2005 30/9/2004
40.324.131,04 38.285.851,12 0,00 0,00
7.433.187,06 6.921.380,32 937.853,29 986.687,18
16.461.414,93 15.123.748,12 0,00 0,00
64.218.733,03 60.330.979,56 937.853,29 986.687,18
ENOMOIHMENA >TOIXEIA ETAIPIA
30/9/2005 31/12/2004 30/9/2005 31-12-2004
16.431.795,86 16.017.000,00 7.789.000,00 7.789.000,00
0,00 17.798,31 0,00 0,00

7.789.000,00

5.623.160,00
0,00
0,00

0,00
5.623.160,00

0,00
0,00
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Meiwoeig -4.485,01 0,00 0,00
Meiov OWPEUPEVEG
anooBecelg -2.510.618,93 -2.277.540,87 0,00 0,00
AvanooBeotn aia 30.741.361,26 28.798.268,62 0,00 0,00
MseTagopika péoa 519.486,96 497.814,56 44.644,73 44.644,73
MPOOBRKES 162.905,56 95.259,06 -39.335,85 0
MeInoEIg -39.335,85 -73.586,66 0,00 0,00
Meiov OWPEUPEVEG
anooBEoelg -99.061,17 -123.181,19 -5.308,87 -44.644,71
AvanooBeoTn agia 543.995,50 396.305,77 0,01 0,02
EnminAa kai Aoinog
€SonAIopoGg 4.922.198,09 4.377.074,45 791.073,50 791.073,50
MPOOORKES 282.909,69 545.123,64 0,00 0,00
Melwoelg 0,00 0,00 0,00 0,00
Meiov OWPEUPEVEG
anooBecelg -3.554.856,66 -3.477.989,51 -773.685,86 -770.570,48
AvanooBeotn aia 1.650.251,12 1.444.208,58 17.387,64 20.503,02
AKIVNTONOINCEIG UNO
EKTEAEON 582.916,71 1.222.578,40 0,00 0,00
AvanoopeoTn agia
EVOOHATWV
aKIVNTONOINCEWV 72.264.144,48 68.898.117,13 13.429.547,65 13.432.663,04
Nivakag BAula nepiouciakd OToIXEia

ENOMOIHMENA ZTOIXEIA ETAIPIA
A) Aula ngpiouciaka oTolxEia 30/9/2005 _ 31/12/2004 _ 30/9/2005 31-12-2004
AOINEG ACMPATEG AKIVNTOMNOINCEIG 230.134,67 202.853,70 8.434,37 8.434,37
Mpoobrikeg 54.532,00 83.655,20 0,00 0,00
Meiwoeig 0,00 0,00 0,00 0,00
Meiov owpeuPEVEC anooBETEIG -181,081,91 -176.245,29 -8.434,36 -7.592,65
AvanooBeotn aia 103.584,76 110.263,61 0,01 841,72

ENOMNOIHMENA 3TOIXEIA ETAIPIA

B) EngvdUoseig 0 OuyaTpikEG kal Aoina
oToIXEia Hn KUKAO(pOPOUVTOG
EVEPYNTIKOU 30/9/2005 31/12/2004 30/9/2005 31-12-2004
EnevdUozig o BuyaTpikEg
SUMHETOXEC OE OUVOEDENEVEC EMIKEIPNOEIC 3.915.795,11 1.233.210,70 42.945.194,42 42.905.954,42
ZUvolo 3.915.795,11 1.233.210,70 42.945.194,42 42.905.954,42
Aoina oToixeia pn KUKAOPOPOUVTOG
EVEPYNTIKOU
N AoInéG HAKPONPOBECHEG anAITHOEIG 124.237,88 167.525,72 42.746,27 42.746,27
A) AvaBaAAopeveG POpPOoAOYIKEG anaITHOEIG:
Aiaypagn anagiwpevev nayiwv 17.423,74 17.423,74 17.423,74 17.423,74
Alaypagn akivnTornoINoEWV UNO EKTENEDN 254.537,65 254.537,65 19.744,35 19.744,35
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'E€0da €yKaTAOTACEWG 132.128,26 132.128,26 31.829,26 31.829,26
MpoPAeweig 129.462,52 115.518,31 0,00 0,00
Anopeiwon afiaG CUMHPETOXWV Kal  AoInwv 26.394,37 26.394,37
XpEoyp 26.394,37 26.394,37

IXNUATIONOG MpoBAewne yia  anolnuiwon 5.706,44 3.964,40
nNPoownIKoU 126.161,13 92.961,54

Alaypaorn EMNIOCPAADV anaiTrogwv-

UNOXPERDOEGY 292.192,61 292.192,61 24.879,96 24.879,96
MakponpoBeopEG anaIThoelg 460.586,49 460.586,49

ZUvoAo avaBaAAOHEV®V (POPOAOYIK®V

anaITRoEwWv 1.438.886,84 1.391.742,97 125.978,12 124.236,08

ZUvoAa A,B,I A

5.4 Ano@¢uara

77.846.649,07 71.800.860,13

56.543.466,47

56.506.441,53

Avaluon Twv anoBeudaTwv KaTa Katnyopia

Ano@spara

Epnopelparta

MpoidvTa £ToIpa & NUITEAN
Ynonpoidvta & YnoAeiyara

MpwTeG Kal BondNTIKEG UAEG
Avahwoipa uNika

MpokaTaPoAEG yia ayopd anoBePaTwmv
Zuvolo

5.5 AnaITAOEIG and NeEAATEG

ENOMOIHMENA STOIXEIA
30/9/2005 _ 31/12/2004

7.164.123,53 6.925.809, 14
12.999.455,87 11.274.560,55
774.046,28 62.203,71
7.357.151,40 7.264.725,61
73.697,98 69.094,97

0,00 0,00

28.368.475,06

25.596.393,98

>Tov NapakaTw nivaka avaAUovTal ol anaitroeiC and neAATEC XWPOTAEIKA

MeAaTeg e0WTEPIKOU.
MeAaTeg eEwTepikoU.
EMNVIKO Anpdoio
ZUvolo

5.6 Aoina oToIXEia EVEpYNTIKOU

A) Aoinég analTROEIg

MpappdTia sionpakTéa
XpewoTeG dIAPopol

ENOMOIHMENA ZTOIXEIA
30/9/2005 31/12/2004
57.472.331,17 54.682.420,83
15.752.121,47 11.686.219,33
-179.484,40 139.044,53

73.044.968,24

66.507.684,69

24

ENOMOIHMENA ZTOIXEIA ETAIPIA
30/9/2005 _31/12/2004 30/9/2005 31-12-2004
0,00 0,00 0,00 0,00

2.256.674,09 1.263.371,37 1.048.268,10 13.601,34
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EniTayeg €10MpaKTEEg 0,00 0,00
EAMNVIKO Anpdoio npok/vol gpopol
831.181,21 980.315,56 153.964,08 153.939,97
Enidikec anartnoeig kaTta eAANVIkoU
Anpoaoiou 291.548,49 0,00 291.548,49 291.548,49
Aoinoi enidIKOI XPEWOTEG 610.865,97 899.898,29 2.516,17 0,00
MeTaparikoi Aoyapiacoi evepynTikoU 60.826,22 81.769,63 -2.516,17 9.898,35
Z0volo A 4.051.095,98 3.225.354,85 1.493.780,67 468.988,15
B) MeToxég ENOMOIHMENA ZTOIXEIA
30/9/2005 31/12/2004
BIOXAAKO 3.374,91 3.374,91
EBETAM 14.673,29 14.673,29
Zuvolo B 18.048,20 18.048,20
Zuvolo A+B 4.069.144,18 3,243.403,05
5.7 Tapeiaka diad€oipa kai Icoduvapa
AvaAlovTdl ¢ KAaTWTEPW
ENOMOIHMENA ZTOIXEIA ETAIPIA
Tapiaka J1a6goipa kal Tapiaka
100dUvapa 30/9/2005 _31/12/2004 30/9/2005 _ 31-12-2004
Tapeio 5.247,59 48.918,08 495,52 3.410,35
Katabeoeig ‘Oyeng & npobeopiag 932.546,11 1.421.657,54 2.455,89 69.593,35
Zuvoho 937.793,70 1.470.575,62 2.951,41 73.003,70
5.8 Aaveia Tpanelwv (MakponpoOsoua)
MakponpoBsopa daveia ando ALPHA BANK
ENOMNOIHMENA 3TOIXEIA ETAIPIA
Makponpo0eopEG YNOXPEDTEIG 30/9/2005 _31/12/2004 _ 30/9/2005 _ 31-12-2004
Adveia Tpanedwv 51.000.000,00 47.000.000,00 1.000.000,00 2.000.000,00
5.9 AoINEG HAKPONPOOECHEG UNOXPEWOTEIG
A. AvaBaAAOMEVEG (POPOAOYIKEG UNOXPEWNTEIG
AvaAlovTdl WG KAaTWTEPW
ENOMNOIHMENA 3TOIXEIA ETAIPIA

30/9/2005 31/12/2004 30/9/2005 31/12/2004
Kmpia kai Texvika epya 88.696,96 73.151,05 0,00 0,00
Mnxavrpata 2.534.683,71 2.862.427,53 0,00 0,00
MeTa@opika péoa 871,35 871,35 0,00 0,00
MpoBAéwelg anol.npoao/kou 70.904,95 17.959,65 0,00 0,00
'Ec0da ano pakp/opeg enmayes-ypap 173.906,97 50.396,21 0,00 0,00
AnooBeoeig nayinv 397.824,31 271.769,53 105.230,64 72.353,19
>Uvoho A 3.266.888,25 3.276.575,32 105.230,64 72.353,19
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ENONMOIHMENA ZTOIXEIA ETAIPIA

30/9/2005 31/12/2004 30/9/2005 31/12/2004
B. TpoPAEWeIC yia MAPOXEC OTOUC 2.413.079,50 2.368.195,69 89.215,83 82.247,67
spva(épsvopg heta Tnv €E0do and
TNV unnpeaia
. AoINéG NPOBAEWEIG 488.160,87 618.453,52 291.548,49 291.548,49
A. N\OINEG UNOXPEWTEIC 3.000,00 3.000,00 - -
Z0volo A+B+I+A 6.171.128,62 6.266.224,53 485.994,96
5.10 Adaveia Tpane{®wv (Bpaxunpobsopa)
AvahUovTal ava Tpanela we KaTwTEPW

ENOMNOIHMENA 3TOIXEIA ETAIPIA

30/9/2005 _ 31/12/2004 30/9/2005 . 31/12/2004
ALPHA BANK 5.872.227,68 4.637.534,27 3.000.000,00 1.000.000,00
EBvikn 1.493.990,86 2.307.324,71 0,00 0,00
Meipaing 8.200.000,00 4.119.916,22 0,00 0,00
ZUvolo daveinv 15.566.218,54 11.064.775,20 3.000.000,00 1.000.000,00
5.11 BpaxunpOOECHEG UNOXPEMOTEIG (EKTOG TPANEDV)
>Tov napakdTtw nivaka avaAuovTal OAeC ol BpaxunpdBsopec unoxpewoelC (MpounbeuTec,
MpoBAEWEIC, AOINEC UMOXPEWOTEIC, (POPOI EI00DNUATOC Kal Aoinoi (popol) Tou OpiAou €KTOG
Twv Tpanelwv nNou napaTiBeTal aTnv onyeinon 5.10
ENOMOIHMENA 3TOIXEIA ETAIPIA

30/9/2005 31/12/2004 30/9/2005 31/12/2004
MpopnBeuTég 19.562.188,24  15.300.581,53 0,00 0,00
TpappdTia nAnpwréa 180.987,03 569.605,32 0,00 0,00
Enitayég nAnpwréeg 2.458.361,14 2.776.015,14 0,00 0,00
MpokaTaBoAeg neAaTav 0,00 127.731,84 0,00 0,00
Ao@alioTIKOI 0OpyavioHoi 601.992,94 659.436,37 3.152,93 6.001,38
Mepiopata nAnpwTea 41.678,48 811.825,28 41.389,43 29.717,22
MoTwTEC didgopol 2.481.333,40 221.230,07 31.561,16 24.485,44
MeTaBaTikoi Aoyapiaopoi naénTikou 399.224,83 207.657,48 6.436,19 11.458,44
Enixopnynoeig Nayiwv 335.676,88 609.564,88 3.320,04 0,00
OnA 266.675,55 122.359,86 0,00 2.936,12
®Opol — TEAN apoIBwvV NPoCcWMIKOU 36.527,97 104.328,00 2.603,35 6.958,99
®opol — TeAn aupoiBav TpiTwv 3.537,61 28.723,41 0,00 0,00
Aoyapiaopog ekkabapiosws Popwv - 147.703,65 393.876,35
Tehov 237.490,01 1.838.871,30
Aoinoi ®opol - TEAn 477.032,02 925.989,38 127.366,34 201.866,17
Enidikec YnoBéoeig xprioewg 97 213.262,49 213.262,49 213.262,49 213.262,49
®opol — TEAN NPONYOUHEVMV XPrOEwV 61.336,98 289.569,83 0,00 0,00
®Opog €10031ATOG Kai Aoinoi popol 1.203.944,68 0,00 379.182,51 0,00
ZUuvolo 28.561.250,25 24.806.752,18 955.978,09 890.562,60

26



ALBIO
HC

NGS Oikovouikec Karaoraoeic OMINOY tng 30-9-2005

6. MPOZOETEZ NMNAHPO®OPIEZ

6.1 Alaxeipion XpnHAaTOOIKOVOHIKOU KIvEUvVou
(a) MoTwTiKo¢ KIVOuvog

O 'OINOG Oev €XEI ONUAVTIKEC CUYKEVTPWOEIC MOTWTIKOU KIVOUVOU. O XOVOpPIKEC NWANCEIG
yivovTal KupiwG oc neNATeg pe pelwpPEVo Babuo anwAsiwv. O NIAvIKEG NWANCEIC yivovTal
€ITE TOIC YETPNTOIC EITE PECW PETAXPOVOAOYNUEVWV EMITAYWV.

(B) Kivouvog peuorotnrac

O Kivduvocg peuoToTNTag diaTnpeiTal o€ XaunAda eningda, YEow Tng dIaBecIyOTNTAC ENAPKDY
NIOTWTIK®V opiwv ano Ta NIoTWTIKG 1dpUpaTa.

(v) Kivouvoc tauiakwv powv kai kivouvog LETaBoAwv eudoyne a&iag Aoyw LETABOAWYV Twv
EMITOKIWV.

O 'Opihog dev €xel oNUAVTIKA TOKOPOPA MEPIOUTIAKA OTOIXEIA KAl OUVEN®C eV UNOKEITAl OF
KivOUVO WETABOANC TWV ENITOKIWV.

O kivOuvog PETAPBOANG TwV ENITOKIWV MPOEPXETAl KUPIWG and Ta pakponpdBsoua daveia.
Advela pe PeTABANTO emITOKIO €KBETOUV Tov OMINO OfE KivOUVO TaWIaKwV powv. Advela WE
oTaBepd eMITOKIO EKOETOUV TOV OMIAO OE KivOuvo HETABOANC TNG eUAoyng a&iac. MoAITIKn
Tou Opihou €ival va diatnpei To oUVOAO OXedOV TwV daveiwV ToU O JETABANTO ENITOKIO.

6.2 ZUYKpITIKA OTOIXEIa

'Onou  kpiveTal anapaitnTo, TA OUYKPITIKA GTOIXEid TNG nponyoUdevnG nepIodou,
avanpooappolovTal yia va kaAUyouv aA\ayec oTnv napouaiaacn Tng TPEXOUONG NepIOdou.

6.3 ZnUAavTIKEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG TNG SIOIKNOEWG

O ekTIMAOEIC kal ol Kpiogic TnG dloiknong €ival und ouveyr enave€étaon pe Paon Ta
IOTOPIKG OedOMEVA KAl NPOCOOKIEG yia Ta HEAAOVTIKG yeyovOTd, mou KpivovTal €UAOYEG
oUPQwva Ye Ta ioxlovTa.

O 'OpIAog npoPaivel O eKTIMNCEIC KAl NAPADOXEC OXETIKA HE TNV €EENIEN TWV PEAAOVTIKWV
VEYOVOTWYV. AEV UNAPXOUV EKTIUNOEIC KAl NApadoxeC MOU €VEXOUV ONUAvTikd Kivduvo va
NPoKAaAECOUV OUCIWDEIC NPOCAPHOYEC OTIC AOYIOTIKEC A&ieC TWV MEPIOUCIAKWY OTOIXEIWV Kal
TWV UMNOXPEWTEWY OTOUC ENOPEVOUG 12 pRVEC.

6.4 AiIavoun HEPICHATOV

H diavoun Twv PEPIOUATWY OTOUG HETOXOUG TNG UNTPIKNG KATAXWPEITAI WG UNOXPEWGN OTIG
EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC OTav n dlavour] eykpiveral and Tnv Tevikn
JUVEAEUON TWV PETOXWV.

6.5 MeTaBaon ota A.M.X.MN

(a) Epappoyn Tov ANXM 1

Ol OIKOVOUIKEC KaTaoTaoesic Tou OpiAou yia To £1oG nou Ba A&l 31 AskepBpiou 2005, 6a
€ival ol NPWTEC ETNOIEG OIKOVOMIKEG KATAOTACEIC CUPPWvA WYe Ta AMXM. AUTEC o1 EVOIAUETEC
OIKOVOMIKEC kaTaoTaoelc Tng 30.9.2005 €xouv katapTioBei oUPpwva pe To AMXM 1. H
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nUepopnvia uloBETnong Twv AMXM eival n 1 Iavouapiou 2005. Ma Tnv katapTion AUTWV
TWV EVOMOINUEVWV EVOIAUECWV OIKOVOUIK®MV KATAOTAOEWY, 0 ‘OMIAOC EXEI EPAPHOCE! KAMOIEC
ano TIC NPOAIPETIKEC €EQIPETEIC TNG AVAdPOMIKNG EPAPHOYNC.

(B) EEaipéoeig and Tnv nNARpn avadpopikn £PApHoyi nNou enIAéXOnkav ano Tov
‘OuiAo

(a) Evorioinon

O 'OpiNog €xel xpnolgonoinosl Tnv e€aipean Tou AMNXIM 1 kal dev éxel enavadiaTunwoel TIG
EVOMOINCEIC EMNIXEIPAOLWVY NOU &yivav npiv Tnv nuepounvia perapaonc (01.01.2004)

(B) Eudoyn a&ia kai TekuapTo KOoTOG

O 'Ouihoc enéAee va anoTIPACEl TA E€VOWUATA nayia oTnv €uloyn aia Toug Tnv
01.01.2004.

(v) Mapoxeq orouc epyalouevous

O 'OpINog enéNeEe va avayvwpiosl OAd Ta CWPEUPEVA avaloyioTIKa KEPDN kal {nUieg KaTta
Tnv 01.01.2004

6.6 AoIn&g NANPoPopieg

(a)enoxIkOTNTA EPyacimv

Ta anoTteAéopata Tou OpiAoU Kal YevikG N (UON TWV EPYACIOV TWV ETAIPIOV MOU TOV
anaptifouv XapaktnpifovTal ano €noxikotTnTa. EiSIKOTEpa Ta NPoiovTa Kal EYNOPEVUNATA ToU
kAGdou PeTaAouUpyiag €xouv £vTaaon NWANCEWV KATA TOUG KaAoKalpivoUG MAVEC Kal THAKG
TNG AvoIENC Kal @Bivonwpou. Toug XEIMEPIVOUC WNAVEC UNAPXEl MEIwON Twv epyaoiwv. O
KAGdoC TNE KAwoToUpavToupyiag EXel EVTAaon €pyaciov TOUG XEIMEPIVOUC HNVEC.

(B) Karavopn danavov — e003wv

O1 dandavec nou NpayuaTonolouvTal KATavePovTal oTIC EVOIAUETEG OIKOVOUIKEG KATAOTACEIG
ME pEBOdOUC nou Ba nTav anodekTEC KATd Tn oUVTagn TwV ETNOINV  OIKOVOUIKWV
KATAOTACEWV.

O UNOAOYIOUOC TOU TPEXOVTOG (POPOU EI00DNKATOG KATAXWPEITAI WG £6000 TNG eVOIAUEDNC
nepiodou kal unoAoyileTal Ye BAcn TIC eKTIMAOEIC Tou OpiAou yia TO WECO MPAypaTiko
(POPONOYIKO OUVTEAEDTT Nou Ba dlapopPwBei aTo TEAOC TNG XPHOEWC,.

(y) YpioTapeva egnpaypara Bapn

Eni Twv nayiwv oToixeiwv Kal ENIXEIPHOLwWY nou NepIAaYBAvovTal oTnyv evonoinon unapxouv
UNoBrKeg kal npoonuelnoelc noool 1.335.319,15 € oc aopdaieia Twv Tpanedikwv Aaveinv
Uywouc 35.000.000 €.

(3) Enidikeg i} uno diaiTnoia d1apPopEC
Aev unapyouv enidikeG fj uno diaitnoia dlaPopec dIKACTIKWV 1| JIOIKNTIKWV Opyavwv nou
EVOEXETAI VA £XOUV ONUAVTIKI ENINTWON GTNV OIKOVOMIKA KATaoTaon Tng €Taipiac.

(£) Ap1OpOC anacXoAOUHEVOU NPOCWNIKOU
ApIBudC anaoyxoAoUPEVOU MPOOWMIKOU GTO TEAOG TNG TPEXOUOAc nepiddou: opilou 677,
eTaipiac 4

(oT)ZuvaAAayEg pe ouvdEDEPEVA HE TRV ETAIpia pEPN

Ta nood Twv NWANCEWV KAl ayopwv TWV OUVOEdEPEVWV ETAIPIV MOU €vonoloUvTal
OWPEUTIKG and Tnv &vap€n Tnc dIaxXEIPIOTIKNC XPonNG avépXovTal aTo Nodo Twv 442.727,18
€ ka1 605.100,14 € avTioToIXA.
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NGS Oikovouikec Karaoraoeic OMINOY tng 30-9-2005

() Enevdlosig
O1 enevdloeic Tou opidou yia To A'evviaunvo 2005 avépyovTal ot 3.336.027,35 €
(A’ evviaunvo 2004 : 3.264.331,39 €).

(n) Képdn ava peToxn

Ta kEpdOn ava pertoxn unoloyiobnkav pe Bacn Tov pEco oTabuiopévo apiBuo eni Tou
OUVOAOU TWV HETOXWV.
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