BOlIATZOIAOY SYSTEMS AE
AP.M.AE 27122/06/B/92/104

EAPA:12° XAM. E.O. AGHNQN-AAMIAZ
14451 METAMOP®QZIH

Web: http://www.voyatzoglou.gr

= BOTIATZOrAOY

SYSTEMS

Boyiat{oyAou Systems AE

Oikovouikég Kataotaoeig 2005

NG XpNong amo
01.01.2005 - 31.12.2005

oUpewva pe Ta Aigdvn MpoTutra
XPNMATOOIKOVOUIKAG

MAnpogdpnong

BeBaiwverar 611 o1 ouvnuuéveg OIKOVOUIKEG KaTaoTdoelg eival ekeiveg TTou eykpiBnkav amd 1o AIOIKNTIKO
JupBouiio NG «BOFIATZOIAQY SYSTEMS AE» tnv 9 Maprtiou 2006 kai €xouv dnpogiotroindei pe tnv
KatéBear) Toug oto Mntpwo Avwvipwv ETaipeiwv kai Tnv avdpTtnar] Toug ato dI1adUKTIo, aTn Oleubuvon
http://www.voyatzoglou.gr . Emonuaivetar 611 Ta dnuocieubévia oTov TUTTO GUVOTITIKA OIKOVOMIKA OToIXEid
oToxXeUOUV OTO VO TTAPACGYOUV OTOV AVOYVWOTN OPICHEVA YEVIKA OIKOVOUIKA aToIXEia aAAG dev TTAPEXOUV ThV
OAOKANPWUEVN EIKOVA TNG OIKOVOMIKAG BE0NnG Kal Twv atroTeAEOUATWY TNG ETaipeiag kai Tou Opilou, cUppwva
pa Ta AigBvi AoyioTikd MpdéTutra. Ettiong emonuaivetal 611, XApIv atTAoTroinong, ota dnuocieuBévra oTov TUTTO
OUVOTITIKA OIKOVOUIKG OTOIXEIO £XOUV YiVEl OPIOUEVEG CUUTITUEEIG KAl OVAKATATALEIS KOVOUAIWY.

NikéAaog A. Boyiar{oyAou
lMpdéedpog kai AicuBovwy Z0uBourog
Boyiar{éyAou Systems AE
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EKOEZH EAEMXOY OPKOTON EAEFKTON AOIZTON

Mpog Toug K.K. MeTéxoug TG Avwvuung Etaipgiag «BOMATZOIAOY SYSTEMS A.E.» Kal TwvV
BuyaTpIKwV TNG

EAéyEape TIC OUVNUPEVEG OIKOVOUIKEG KATAOTACEIG KOBWG KAl TIG €EVOTIOINUEVEG OIKOVOMIKEG
KaraoTacelg NG «BOMATZOIAQY SYSTEMS A.E.», TnG €TAIPIKAG XPAong Tou €Ange Tnv
31 Aekepppiou 2005. H euBuvn TNG oUVTAENG TWV OIKOVOUIKWY KATAOTACEWY Bapuvel Tn dloiknon TG
etaipeiag. H dikA pag eubuvn mepiopiCetal otn dlaudpewaon Kai Tn dIaTtiTTwon yvwung €1 Twv
OIKOVOUIKWY KATAOTACEWY, edpalwpéVNG OTO dlevepynBEvTa EAeyXO.

O éAeyxog pag dievepyndnke ocuuewva pe Ta EAANVIKA EAeykTIKG MNpoTUTTA, TTOU €ival EvapuoviouEva
pE Ta AigBvi AoyioTikd MpdéTutra. Ta MpdTutta autd atmmaitolv To oxXeDIOOUO KAl TNV EKTEAEGN TOU
EAEYKTIKOU €pyou KaTa TPOTTO TTou va dlac@aAilel eUAoyn BeRaidTNTA OTI Ol OIKOVOUIKEC KATAOTACEIC
givar ammoAMaypéveg ammd ouciwdelg avakpifeieg kal TrapaAsipelig. O €éAeyxog TrepIAaupdver Tnv
eCétaon, oe OelyMATOANTITIKN) BACN, ATTOJEIKTIKWY OTOIXEIWV TTOU va OTnpiouv Ta TTOOA Kal TIC
TTANPOYoOpPieC TToU TTEPIAGUPBAVOVTAl OTIC OIKOVOMIKEG KATaoTAoEeIS. O €Aeyxog €TTiong TrePIAAUBAVE
agloAOynNan Twv AOYIOTIKWY AapXWV TToU akoAouBntnkav, Twv eKTINACEWY TG dI10iKnong Tng eTalpEiag
Kal, YEVIKOTEPQ, TNG Trapouciaong Twv OeOOUEVWY OTIG OIKOVOUIKEG KATOOTACEIS KABWG Kal Tnv
agloAoynaon tng ouvéttelag TnG 'EkBeong Tou AloiknTIKOU ZUPPBOUAIOU HE TIG OIKOVOUIKEG KATOOTACEIG.
MoTevoupe 0TI 0 €Aeyx0G TTOU dievepynONKe TTapExel emapkh Bdon yia m diaudpewaon TnG ‘EkBecng
MOG.

Katd Tn yvwun MAG, Ol CUVNUUEVEG OIKOVOMIKEG KOTAoTAOEIS aTtreikovi(ouv akpifodikala Tnv
OIKOVOUIKRy Béon Tng eTaipeiag Kal TV evotroinuévn OIKovouik 8éon Ttou Opidou katd Tnv 31
AekepPBpiou 2005, Ta amoreAéopaTa Twv epyaciwv TG Etaipeiag kal Tou Opidou KaBWw¢ Kal TIg
METAROAEC TwV 1I0iIWV KEPAAQiWY Kal TIC TAUEIOKEG POEG TNG eTauPEIag Kal Tou OPiAou TNG XPrOEWS TTOU
€Ange auth TNV nuepopnvia, cuu@wva pe Ta Aigbvr) MNpoTutta XpnuatoolkovouikAg MNMAnpoedépnong,
TToU €xouv ul00eTnOci atmd TNV EupwTraikr ‘Evwon kai 1o Tepiexduevo g ‘EkBeong Tou AloiknTikou
>uUpuBouAiou gival GUVETTEG JE TIC TTPOAVAPEPOUEVES OIKOVOMIKEC KATAOTACTEIC.

ABRva, 8/3/2006

EppavounA Metpdkng
OpkwT6G EAeykTG AOYIOTHG
A.M.Z.0.E.A. 18731
BKR MPOTYNOZ EAEIKTIKH A.E.
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EKOEZH AIAXEIPHZHZ AIOIKHTIKOY ZYMBOYAIOY THZ «BOIIATZOIAOY SYSTEMS AE”
MPOZ THN ETHZIA N'ENIKH ZYNEAEYZH TON METOXQN ENI TON OIKONOMIKQN
KATAZTAZEQN TOY OMIAOY TIA TO XPONIKO AIAZTHMA ANO 1-1-2005 EQZX 31-12-2005

Kupiol Métoyol,

2U0hewva pue 10 Nopo kai o Karaotatiké Tng ETaipiag cag TTapouciGfoupe TIGC  OIKOVOMIKEG
KATOOTAOEIG TNG ETaipiag pag (evoTroinuEVES Kal Jn) TTOU ava@EépovTal Kal TTEPIAAUBAVOUV TNV JUNTPIKN
Kal TIG BuyaTpIKEG €TAIPIEG KATA TNV DIAXEIPIOTIKY XpAon éToug atmod 1-1-2005 £wg 31-12-2005 kabwg
Kal TNV TTpoBAeTopevn TTopeia Twv ETaipiwv Tou Opidou yia 1o Tpéxov €1og 2006. H eTaipia ouvéTage
Kal UTTORAAAEl yia €kTn (6") ouvexouevn Xprion TIG EVOTTOINUEVEG KOTOOTACEIG Kal yia OEKATn TpIiTh
(13") xprion OIKOVOMIKEG KATOOTACEIS TNG UNTPIKAGS eTaipeiac BOMATZOIAQY SYSTEMS ALE.

Me tnv TTapoUca oag UTTORBAAAOUME TTPOG EYKPION TIC OIKOVOMIKEG KATAOTACEIC TNG €TAIpiOC OF
EVOTTOINKEVN KAl Un  Hop@n yia Tn xprion 2005, atroteAouueveg atro Tov IcoAoyioud, Tov Aoyaplaouo
AtroteAeopdTwy Xprioewg amod 1.1.2005 éwg 31.12.2005,, Tnv Katdotaon Tauegiakwy Powv ,Tnv
Kardotaon MetaBoAwv KaBapnig ©@éong, kabBw¢ Kal TIC avaAloelg autwyv Twv OIKOVOUIKWY
KataoTtdoewv ,yia TpwTn @opd oUPewva pe Ta  Aigbvry Tpotutta  XpnuatooiKOVOMIKAG
MAnpo@opnong (A.MN.X.IM.) TTou €xouv ektTovnBEei Ye TNV oUPQWVN yvwun Tou OpkwToU EAgyKTH.

O1 w¢ &vw OIKOVOMIKEG KATAOTACEIG ATTEIKOVICOUV TNV TTPAYUATIKA OIKOVOUIKRA B€0n kal katdoTtaon TnG
eTaipiag kal Tou Opidou Kail yia TRV ouvTagn Toug €TNPABN N 1I0xUouca vouoBeaia Kal 1IBIAITEPWGS Ol
mepi XpnuaTmiotnpiou  kal  KepoAailayopds  Keipeveg  dIATAEIC  TIGC  OTToieg  UTTOXPEOUTAI
OUUTTANPWHATIKWGS TWV AOITTWV va TNpEi N eTaipia wg eionypévn oto XAA. H pop@n epedviong twv
EVOTTOINKEVWY KAI N OIKOVOUIKWY KATAOTACEWV gival oUpewvn pe tov KN 2190/20, wg 1oxUEl, Kal
Slapopewbnke pe Ta apbpa 134-143 yia Tnv e@appoyn Twv Aliebvwv AoyioTikwy Mpotuttwy (A.AT1)
21 Evormroinuéveg Oikovouikég KartaoTtdoelg ouptrepidauBdavovtal ol etaipeieg BOTATZOIAQOY
SYSTEMS A.E. kai ol Téooepig Buyarpikég Tng VOYATZOGLOU SYSTEMS ROMANIA SRL
LOGISYSTEMS ANQNYMH ETAIPEIA AMNMOOGHKEYZHZ KAl AIANOMHZ EMITOPEYMATQN ,
ORGANIZER STORES ANQONYMOZ EMIMOPIKH ETAIPEIA E=ZOMNAIZMOY KAl AIAKOZMHZHZ
EMAMTEAMATIKQON XQPQN KAI RENOS MANAGEMENT SRL.

A) TENIKA

Kard tnv mapoucialouevn diaxelpIoTIKA xprion 2005 ouvexioTnke Xwpig ouoiwdEIS TTAPEKKAICEIS N
ETTOANOEUON TWV TTPOPRAEYWEWY TOU KATOPTICOEVTOG ETTIXEIPNUATIKOU oxediou pe BAon TO OTToI0 N
eTaipia TTPOERN oe €mTevdloelC. H eu@AvIOn Twv IKAVOTTOINTIKWY ETAIPIKWY OTTOTEAEOUATWY O€
akaBdapioTa £é00da Kal kKaBapd kEpdn Kal oTnv TTapoucialousvn Xprion empBeBalwvel TIG ETTIAOYEG TNG.
Katd tnv Trapoucialéuevn eTaipikfy xprion Ba mpémmel IDIaImépwe va ava@epdei kal TovigBei oT
EKAAU@ONCav 0€ IKAVOTTOINTIKO BaBuO Ta TTOIOTIKA KPITAPIA TTou £€8€0€ n dloiknon TNG £TAIpiag KATd Ta
TTponyouueva £€Tn . Tautoxpova n €Taipia TTapakoAoUBnoe Kal SIaXEIPIOTNKE TNV ECWTEPIKN Kal dIEBvVN

guyKupia atnv dpaacTnEIOTNTA ToU £COTTAICHOU TWV KATACTNUATWY, TWV TEXVIKWY TTPOIGVTWY Kal TwV
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AOITTWV  QVTIKEIMEVWY  TNG €1 TPOTTOV  WOTE va dlaTnprioel nyeTik O€éon oTov XWPOo TToU
OpaACTNPIOTTOIEITAI .

Eival onuavtiké va onueiwdei 611 n eTaipia dlatApnoe Kal KAatd Tnv €geTadopevn XPACN TNV NYETIKA
Béon Tng oTtnv avrtioToixn ayopd kai €ipeba BERaior 6Tl KAl KATA TNV TpEXouoa xpnon Ba Tnv
olatnenaoel Pe TepaIrépw BeATIwoN Kal alEnon AWV Twv AEITOUPYIKWY OTTOTEAEOUATWY TNG. Opoiwg
KAT& TNV €¢eTalOuevn XprRon n €taipia ouviApnoe Toug puBuoUs avatTugng aAAd dev  aTTéQuyEe TNV
uoTépnon ae KEPON eaiTiag Twv aI01600EwV ETTEVOUTIKWY ETTIAOYWYV TNG ,TTOU KATA TNV OIGPKEIA TNG
xpnong oev ATav duvatov va armodwaoouv Ta avauevoueva. OTwg eival yvwaoTo n eTaipeia atmod Tig
apxéG Tou 2005 éxel 16puoel duo véeg Buyarpikég eTaipeieg , Tnv ORGANIZER STORES AEE kal Tnv
REVOS MANAGEMENT SRL pg OKOTTO TNV ETTEKTACN O€ VEEG QYOPEG PECW BIKTUOU KATAOTANATWY
oe EANGDa kal BaAkdvia yia Tnv TTPWTN Kal EKMETAAAEUON akIvTWY oTnv Poupavia yia Tnv deutepn
TTPOCOecE VEOUG TTPOUNBEUTEG Kal VEQ TTPOIOVTA UVAQ] 1) CUUTTANPWHATIKA JE TOUG EEOTTAICUOUG KOl
TNV diakdéounon Twv KataoTnudTtwy aAAd Kal véa Ta oTroia Bewpei 0TI atroTeAoUv goapd avTIKEINEVO
yia TNV TTEPAITEPW QVATITUEN TNG ETAIPIOG WATE VO PEYEBUVEI TNV TTOCOTNTA TWV TTPOIOVTWYV KOl TWV
KWOIKWY TTOU EUTTOPEUETAl VO PEATILOCEI TNV TTOIOTNTA TWV TIPOIOVIWVY KOl UTTNPECIWV TNG HE
TQUTOXPOVN CUUTTIEON TOU KOOTOUG ayopwv TnG. AAMWOTE n OTPATNYIKA TNG £TAIpIAg yia TNV
O1eUpuUVON TOU EUTTOPIKOU TNG QVTIKEIMEVOU Kal O€ VEQ TTPOIOVTA KOl VEEC UTTNPECiEC ATTOTEAEI HEPOG
TWV UTTOOOUWYV TTOU OXEDIA0E KAl EPAPUOLE! yIa TNV dlaxeipion JEANOVTIKWY KAl PN UTTAITIWV KPIoEWV
Kal yia TNV ammegdptnon NG ammo TUXOV PNETABOAEG OTNV ayopd, n TIG e0TTOLOUCEG ETTIPPOEG ATTO TOUG
Eévoug TTPoUNBEeUTEG TNG aKOUN Kal aTTd evOeEXOMEVESG €€apTAOEIC TNG AAAG Kal oTnv OIATTIOTWON
ONUAVTIKWV TTEPIBWPIWYV EaOdWV.

TEéNOG N evaoXOANON TNG ETAIPIOG KAl O€ UTTNPEETIEG EQOBIACTIKNG KAl aTTOBNKEUTEWY Yia Aoyaplaoud
TPITWV ATTOOKOTTEI OTNV EKPETAAAEUCT) TNG EPTTEIPIOG TTOU KATEXEI N ETAIPIO OTO AVTIOTOIXO AVTIKEIUEVO,
OTO KOMPBIKO XwpoTagikd onueio Tmou Ppioketar 1o kEdpo Olavoung ota OIvoeuTa Kal OTOUG
TTAEOVACOVTEG OANEPA XWPOUG TTOU BIOOETEL.

Na Tov Adyo auTd Tnv dpacTnPIOTNTA QUTH N £TAIPIA AOKEI APevOS YE TRV BUyATPIKNA ETAIpIa TNV OTTOIA
ouvéoTnoe €viog TG Xpnoewg 2004 pe Tnv emmwvudia LOGISYSTEMS AE Tmpog Tnv oOTToia
TTapaXwpnoe Pe oUuBacn PICBWOEWS PEPOG aTTO TOUG TTAEOVACOVTEG XWPOUG TOU aKivnTou OTa
OwvopuTa Kal ageTépou pe TNV atrd 1/7/2005 ,eTTEKTACT TOU GKOTTOU £PYOCIWY TNG UNTPIKAG ETAIPEIAC
BOlIATZOINOY SYSTEMS AE o¢ utrnpecieg amobnkeloswy ,KAAUWE OAOUG Toug TTAEOVALOVTEG
atmoBnKeUTIKOUG Xwpoug oTo Kévipo Alavourig Oivoeutwy, £T01 WOTE CAUEPA Va £XEl agloTroindei
TTAAPWGS aUTO TO UTTEPTUYXPOVO KEVTPO dlavopwy. ATré Tnv 1/1/2006 n etaipeia A€IToUpynoe ETTITUXWG
OTO KEVTPO dlavouwyv Twv OIvoeUuTwy TO VEO PNXavoypagike Trpoypaupa WMS (WAREHOUSE
MANAGEMENT SYSTEM) 10 oTroio atTAoTIOlEl KAl opyavwvel OAn Tnv €@odiacTikn aAucida ,ue
ehayioTotroinon Twv AaBwv Kal oIKovouIKOTEPN diaxeipion.

EE dMou n dioiknon NG eTaipiag dev ATTOPAKPUVONKE aTTd TNV AVATITUEN CUVEPYOOIWV O VEEC
ayopég Kupiwg TG Aciag kal yia véa TTpoidvta oTtnv dicioduon Tng ot vEoug TTEAATEG Kal OThV
ETTEKTAON TNG O€ VEEG AYOpPEG KUPiwG oTnv Poupavia O1Tou ol €1Tevoloelg TNG MECW TNG BuyaTtpikng
AON a1rodidouv PeyaAa €000a Kal KEPON ME UEYAAEC TTPOOTITIKES TTEQAITEPW QAVATITUENG TOU KUKAOU

EPYaAciwy TNG.
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Mepaitépw Kal n OleUpuvon TWV TIPOIOVTIKWY CEIPWV N avaBdbuion TToIoTIKA Kal XPOVIKA TwV
UTTNPECIWV TNG, N opBoAoyikh Odlaxeipion avBpwTivwy TTOpwY, N TIONITIKA TrapayyeAlwy Kal
ammoBepdrwy, N évracn otnv TTPOROAR Kal TTpowdncn Twv TTWAACEWYV Kal OTO HAPKETIVYK, TIMOAOYIOKN)
TIOMITIKA ) KATT €€akoAouBoUv va atroTeAoUv TTAYIOUG OTOXOUG TNG ETAIPIAC KAl ETTIKEVTIPWVOUV TIG
TTPOCTTABEIEG TNG dl0IKNONG KAl TwV OTEAEXWYV TNG. Kal autd atrodeixbnke TTavnyupika e TNV EUKOAIQ
TTOU QVTATTOKPIONKE TO avOPWTTIVO KAl TEXVOAOYIKO SUVOUIKO TG €TaIpEiag amd Tnv TTPooOnikn Kai
dlaxeipion véwv €UTTOPEUNATWY TTOU TTPOCBECAV Ol EUTTOPIKEG OPACTNPIOTNTEG TNG VEAG ETAIPEIOC
ORGANIZER STORES AE.

Katd tnv efetalduevn Xprnon ta ammoTeAéouaTa TNG WNTPIKAG €TAIpIOG KPivovTal IKavoTroIinNTIKA. H
eTaIpia hE ouykpaTnuévn aiclododia TTapakoAouBei TIG €€eAifeIC TNG ayopds OTO €0WTEPIKO Kal O€
01EOVEG eTTiTTE®O KaI TTPOYPAMMOTICEI TIG ETTIAOYEG Kal EVTEIVEI TIG TTPOOTTABEIEG TNG 0TO 2006 pe Tov idlo
pudbuo.

B) OIKONOMIKA ZTOIXEIA

O1 BaoikéG AoYIOTIKEC apXEG TTOU akoAouBnénkav yia Tnv KatdapTtion Twv Oikovouikwy KataoTtdoewv
2005 cival idieg e auTtég TNG Xpriong 2004.

Ta Bacikd OTOIXEIO TWV OIKOVOUIKWY KOTOOTACEWV TNG ETAIPEIOG KAl TOU OMIAOU KABWC Kal ol
AOVYIOTIKEG apXEG TTOU EQAPUOCE! N ETAIPEIA KAl O OUIAOG TTEPIYPAPOVTAl AVOAUTIKA OTIG ONUEIWOEIG ETTI
TWV OIKOVOUIKWY KOTAOTACEWY TTOU ATTOTEAOUV avaTTOOTIOOTO WEPOG TWV ETACIWY OIKOVOUIKWY
KataoTdoewyv. Emonuaivetar 611 To 2005 ATAvV N TTPWTN OIKOVOUIKA XPrOMN TTOU Ol OIKOVOUIKES
KATOOTACEIG OUvTAXTNKAV Me Bdon 1a Aigbvry Mpdtutra XpnuaTtoolkovouikAs TAnpo@dépnong
(A.MX.I).

Ta amoBéuara aTmmoTiuRdnkav Je TNV PEBODO TOU TPIUNVIAIOU WECOU OTABMIKOU KOGTOUC YA TIG
eTaipeieg Boylar¢oyhou Systems A.E. ,Organizer Stores AEE kai pe tTnv péBodo Tou €TACIOU PECOU
oTaoBuIKoU KOoToug yia Tnv Buyatpiky Voyatzoglou Systems Romania SRL. 6mmwg kai katd tnv
Tponyouuevn xpAon. H etaipegia Logisystems AE kai n eraipeiac Revos Management SRL eivai
ETAIPEIEG TTAPOXNG UTTNPECIWY Kal BV £XOUV atToBéuaTa.

O1 AoITTEG UTTOXPEWOEIC Kal ammaIThoelg o€ =évo vouiopa Tng BOMIATZOIAOY SYSTEMS ALE.
atroTiyABnkav pe Bdon tTnv emionun TiuA Tou =.N. TG 31/12/2005 wg OXETIKN £yKUKAIO TnG Tpdatredag
EAAGOOG TTOU €KOOBNKE EIBIKA VIO TIG ATTOTIMACEIG KAl Ol UTTOXPEWOEIG KAl ATTAITHOEIG O€ {EVO VOUIOUA
™¢ VOYATZOGLOU SYSTEMS ROMANIA SRL kai Tng¢ REVOS MANAGEMENT SRL atroTtiunénkav
otnv TiunR =.N. 1ng 31/12/2005 pe tnv 1coTipia Tng EBvikNAG Tpdtredag Poupaviag (BNR)

Katétmiv TOUTWV Ol EVOTTOINUEVEG KATAOTAOEIG TTapouaidlouv Tnv unTpikn etaipia BOTATZOMAQY
Systems AE kai TIG BuyaTpIKEG TG WG AKOAOUBWG:
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1) H eTaipeia CUPPETEXEI OTIG TTAPAKATW ETAIPEIEG.

a.- Quyatpikn eTaipia UTTG Tov TTARPEN €AeyX0 TNG eTaipiag pag eival n etaipia «VOYATZOGLOU
SYSTEMS ROMANIA S.R.L», 1Tou €dpelel oto BoukoupéoTi Tng Poupaviag Tng otroiag €xouue
mmooooTd 100% Tou peTOXIKOU Ke@aAaiou. 'ETog idpuong 1999 n omoia kAeivel TIC OIKOVOMIKES
KartaoTdoel¢ aUu@wva Pe Toug Nopoug Tng xwpeag idpuong tng tnv 31/12 ékactou €1ouc. Ta
OIKOVOUIKA ATTOTEAECUOTA QUTAG EVOTTOIOUVTAI OTIG EVOTTOINMEVEG KATAOTACEIG TNG ETAIPEIAG UAG.

B.- Ouyatpikn etaipia UuTTd Tov TTAAPN E€AEyXO TNG eTaipiag pag civar n etaipia LOGISYSTEMS
ANONYMH ETAIPEIA ANMOGHKEYZHZ KAl AIANOMHZ EMMOPEYMATQN (kataxwpnbnke oTo
MnTtpwo Avwviuwyv ETtaipiwv Tnv 5/3/2004)., TTou £dpelel ota Oivoguta BoiwTiag Tng otroiag €Xoue
TToo0o0T0 99% TOU METOXIKOU Ke@aAaiou. 'Etog idpuong 2004 n otroia KAeivel TIC OIKOVOMIKES
Kataotdoeig tnv 31/12 ékaotou £toug. O mpwTog looAoyiopdg ouvtaxOnke tnv 31/12/2005. Ta
OIKOVOUIKA ATTOTEAECUOTA QUTAG EVOTTOIOUVTAI OTIG EVOTTOINUEVEG KATAOTACEIG TNG ETAIPEIAG UAG.

y.- Ouyatpikn eTaipgia uTTd Tov TTARPEN €AeyXO TnG eTaipeiag pag eival n etaipeiac ORGANIZER
STORES Avwvupog Eptropikry Etaipeia EEommAiopou kai Alokéounong EmrayyeAuaTiKwy Xwpwv
(kaTtaxwpnBnke oto MnTpwo Avwvupwy Etaipeitov Tnv 05/01/2005) ,110U £0pelel oTov Ay.l.PévTn, Tng
oTroiag éxoupe TTOo00TO 99% TOou peETOXIKOU Ke@aAaiou. 'ETog idpuong 2005, n omoia kAcivel TIg
Oikovouikég Karaotdoelg Tnv 31/12 ékaoTtou £Toug .O TTpwTog lIoohoyiopog KAgivel Tnv 31/12/2006.
Ta OIKOVOWIKA aTTOTEAECUATA QUTHG EVOTTOIOUVTAI OTIG EVOTTOINUEVESG KATAOTAOCEIG TNG ETAIPEIAG PAG.

0. —Ouyartpikf eTaipgia uTTd TOV TTANPN €Aeyxo TnG eTaipeiag pag cival n REVOS MANAGEMENT
SRL 10U £dpelel oTo BoukoupéoTl Tng Poupaviag, Tng oTroiag £xoune TTooooTo 99% TOU €TAIPIKOU
KepaAaiou. 'ETog idpuong 2005, n otroia kAcivel OikovoulkéG KataoTtaoelg Tnv 31/12 ékaoTou £TouG.
Ta OIKOVOMIKA aTTOTEAECHATA QUTAG EVOTTOIOUVTAI OTIG EVOTTOINUEVEG OIKOVOMIKEG KATOOTACEIG TNG
ETAIPEIAC pag.

2) O yéoog 6pog Tou apIBuoU TTPOCWTTIKOU TTOU aTTacoXoAROnke oTig ETaipieg TTou evotroiolvTal oTnv
Ol1dpkela TG xpriong 2005 avrABe ag 180 droua kai TV MnT1pikry BOTATZOIAQY SYSTEMS AE 135
dtoua €K TwWV OTToiwWV Tpia AaTopda eival pEAN Tou AloiKNTIKOU ZUPBOUAioU Kal TTIO CUYKEKPIYEVA O
OiKkovouIkGG Kal AIoIKNTIKOG AleuBuvtiig, o K. Avopéag Toémepng , o Eptmropikdg ATRG, 0 KOG
MaTtBaioc MavaodAag kai o AleubuvTnc Epywyv, o Ko¢ Kupidkog ToaykaAidng.

3) H Etaipia £xel €1g Tnv Kup1oTnTa TNG Ta Trapakdtw AKINHTA Atol:

a. ‘Eva oikotmedo (aypotepdyxio) TTOU BpicKeETal OTNV TTEPIOXN Zivoou Oegooalovikng,
emeaveiag T 8.277, afia kTAcEwg € 234.776,23 10U PeTd Tnv avampooapuoyr N.2065/92 1ng
31/12/2004 avAABe oTta 413.850€.

To ev AOyw akivnTo TTEPINABE WG 0IKOTTEDO (AYPOTEPAXIO) OTNV £TAIPIA PE ayopd atrd Tov lwdvvn
pnyopiddn tou Kupidkou, TNV ZwTrpla oul. AvéoTtn ZaykoTton kal Tov ©ed6dwpo pnyopiddn Tou

Kupidkou kai gival eAeUBepo atrd KABe ev yével BApog kal diekdiknan TpiTou.
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Eti ToU &v AOyw OIKOTTEDOU OAOKANPWONKE N aveéyepon KTIpiou aTTOBNKWV-ypa@eiwy OUVOAIKAG
emeaveiag 4.348 1.u. Atia avéyepong kripiou €1.296.784,74 Tou pETA TNV AVOTTPOCAPHOYA
N.2065/92 1ng 31/12/2004 avhABe oTa 1.704.883€ €11i TOU OTTOIOU UTTOAOYICOVTAI OI ATTOORETEIG.

B. Kard tnv xprion tou 2000 n eTaipgia aTméKTNOE €va AYPOTEUAXIO META Tou ETT auTtoU
UTTAPXOVTOG KTIOPATOG TTOU BPIioKETal TNV KTNUATIKA TTEpIpépela TNG KovotnTag Oivoeutwy Onluwv
BoiwTiag (Tou Téwg Afuou Tavaypag) i Tou 54° xAu Tng EBvikigc Odou ABnvwv Aapiag emmigaveiag
49.730 TW. TOU aypoTepayiou kai 12.750 TY TOU KTiOUATOG.

To ev Adyw akivnto TePINABe oTnV €Taupia ye ayopd atmd Tnv opoppudun ctaipia «APOI
TZAOYZOINOY O.E.» pe ouvoAikd kooTog € 1.956.272,93. ETTi TOU aKIVATOU TnG €TAIPEiag OoTa
Owooputa Boiwrtiag €xel eyypagn mpoonueiwon A' oeipdg Uwoug 8.500.000 supw vyia eEaa@AaAion
oupuBaong daveiou Tng 31/12/03. Tov AuyouoTo Tou 2002 ekdGBNKe N UTT. ap. 196 adcia KaTedAPIoNS
MEPOUG TOU €V AOYW KTIPIOU PE OKOTTO TNV QVEYEPON VEOU UTTEPOUYXPOVOU KTIPIOU aTTOBNKwWY Kal
ypageiwv em@dveiag Tepitou 26.000 1.u. H karteddagion dapxioe tov lavoudpio Ttou 2003 Kai
Tautéxpova AReBnke n véa adcia oikodouns. H avoikodéunon dpxioe Tov PeBpoudpio 2003 Kai
0oAOKANPwWONKe Tov louvio 2004. To GuVOAIKO KOOTOG yNTTéESOU Kal KTIPIOU PETA TNV AVATTPOCAPMOYN
N2065/92 1ng 31/12/2004 avépxetal ota 12.727.546,09 supw.

y. Kata mnv xprion 2005 n Buyatpikf etaipeia REVOS MANAGEMENT SRL améktnoe éva
oIkoTTedo 13.000 Ty otnv EBvik 086 BoukoupeoTiou — KwoTdavT{ag €1Ti TOu OTToiou Ba aveyeipel
KTipI0 atToBNKWYV KATAoTNHA Kal ypageia guvoAikda TTepiTTou 6.500 T evTOG TOU TPEXOVTOG £TOUG.

Ta akaBdpiota é0oda Tou Opilou avAABav oe € 25.088.615 £vavtl € 24.322.170 10 2004 (augnon

3,1%), evw 1O akaBdpiota £é0oda TNG MNTPIKAG e€Taipeiac avAABav oe € 23.723.207 évavtl €
23.074.940 10 2004 (aUEnon 2,8%)

Ta k€pdn TTPO POPWYV, XPNHATOOOTIKWY ETTEVOUTIKWY aTTOTEAEOUATWY Kal amooBéocwv Tou Opilou
aviABav ot 2.608.956€ évavt 3.614.479 € 10 2004 (peiwon 28%), evd TNG MNTPIKAG ETAIPEIAG
avtioToixa, Atav 2.757.540 € évavtl 3.278.151 € 10 2004 (uciwon 16%)

Ta k€pdn PO POpwv Tou OpiAou aviABav og 1.202.464 € évavti 2.595.219 € 10 2004 (peiwon 54%),
EVW) TNG PNTPIKAG eTalpeiag avTioToixa ATav 1.538.648 € £vavtl 2.265.639 € 10 2004 (uciwaon 32%)

O1 kupidTEPOI AGYOI TNG UOTEPNONG TWV KEPOWV €ival ol KATWO!:

1. H etaipeieg Tou Opidou emévduoav oe avBpwTmvo dUVAUIKO Kal o€ TTayia yia TNV AsIToupyia
™G véag etaipeiag Tou Opidou ORGANIZER STORES AEE, n otoia dpyxioe Tnv €UTTOPIKN TNG
dpaoTNEIOTNTA Tov ZeTTéUBPI0 2005. 10 Aiyo Xpovikd SidoTnua Tou AsiroUpynoe 1o 1° KatdoTnua
™G, oTnv A. Kneioou 159, Ay. |. Péving dev fitav duvatov va KaAUWel To UYog Twv dATTavWY TToU
aTTaiTNOE N AsITOUpYia TNG.

2. H idpuon tng véag Buyatpikig etaipciog REVOS MANAGEMENT SRL oT1o BoukoupéoT
Poupaviag kai o1 datrdveg mou TpdoBeae, 1600 N idpuon TnNg eTaipgiag, 0G0 Kal ol dATTAVES yIa ThV

ayopd oikotrédou 13.000 Ty emBdpuvav Ta ammoTeAéopaTta Tou OpiAou Xwpig va atmmogépel otTnv
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e€eTagduevn XpHon kavéva €0000. ZKOTTOG AUTAG TNG £TTEVOUONG €ival va aveyepBouv 0TO XWPO auTd
TepiTTou 6.500 T ATTOBNKWY, KATOOTAPOTOS Kal ypageiwv, OTTou Ba AEIToupyroel OTIG apXEG TOU
2007, To mmpwTto guTropIkd KatdoTnua “ORGANIZER STORES “ oto BoukoupéoTi. ETriong, oto uttd
avéyepalv akivnto Tng REVOS MANAGEMENT 6a oteyaoTei n etaipeia Tou Opidou VOYATZOGLOU
SYSTEMS ROMANIA SRL.

3. H oTaoiuétnTa Tou KUKAOU epyaciwy Tou OuiAou Kal TNG UNTPIKAG Taipeiag dev ATav duvaTév
va KAAUWEI TIG AUENUEVES AEITOUPYIKEG DATTAVES TWV ETAIPEIWY Tou OpiAou.

Ta idia kepdAaia Tou Opidou, Bacel Twv AleBvwv AoyioTikwy [MpotiTrwy, diapgopewbnkav o€
19.522.891€ évavti 20.430.754 € tou 2004. Ta idia KepdAaia TG PNTPIKNAG eTaipeiag Boyiar{dyAou
Systems AE diapopewbnkav o€ 19.779.196 € évavm 20.331.403 € Tng TTponyouuevng xprnong 2004.

Ta KEPON META aTTO POPOUG avda peToxn yia Tov OpiAo diauopwdnkav o€ 0,08 €, evw yia TRV UNTPIKN
eTalpeia diapoppwbnkav o€ 0,14 €.

To TTPOTEIVOUEVO PEPIOUA AvA PETOXN TTPOG TNV Mevikr ZuvéAeuon Twv PETOXWV gival 0,09 €.

N NPOONTIKEZ I'lA TO 2006

MNa Tnv Tpéxouca dlaxelpIoTIKA xperion 2006 ol TTPOOTITIKEG TNG ETAIPIOG TTPODIAYPAPOVTAI ECAIPETIKA
BeTIKEG.

H etaipia dn £€xel ouotioel Tnv Buyarpiki Tng etaipia ORGANIZER STORES AE kail Asitoupyei 10
TTPWTO KATACTNUA O€ akivnro oTnv Tepioxn Tou Ay. lwdvvn Pévin otnv ATTIKA O€ TTEpIOXA Kal
NEWPOPO TTPWTNG TTPOROANG OTTOU N BUYATPIKA €TAIPia UAOTTOIEI TOV OKOTTO TNG OTNV VEQ GUVAQK KOl
TTPOOBETIKA dpacTnEIOGTNTA TWV KATAVOAWTIKWY KAl avOAWCIYWY €10WV eEOTTAIGHOU Kal AsiToupyiag
ETTAYYEAUATIKWY KOl OIKIOKWY YXwpwv. H etaipia OiEkpive eykaipwg Tnv EAAEIYn TTAPOUOIWY
KATAOTNUATWY KOl 0€ OuvOUaoud PE TNV TTapaTTdvw cuvepyacia Tng Pe Tnv YaAAIkA etaipia Retif
TTPOCOOKA YeydAa £éooda kal kEpdn. O1 eTTevOUCEIG TNG ETAIPIAG OTA VEQ AVTIKEIUEVA TTIOTEUOUNE OTI Ba
amodwoouv o€ gUAoyo BABog xpdvou pe TO KATAOTNHA TTOU NON AEITOUPYED Kal PE TV AVATITUEN
OIKTUOU KATOOTNMATWY. 'HONn oTeAéxn TnG eTQIpEiag €ival TTPOG TOV EVTOTTIONO TWV KATAAANAWV
KATAoOTNHATWY YIa JioBwon ) ayopd.

MapdAAnAa n eTaipia €xel eTEVOUCEl Kal oTnV Poupavia pe Tnv ayopd OKIVATOU yia TNV €EUTTNPETNON
TWV avaykwy TnG. Adyw Twv TTapoucialdpeEvWV EUKAIPIWY 0TV ayopd akiviTwy otnv Poupavia ue
TNV MEYAAn Trpayuatiki alénon Twv TIHWV N eTaipia ouvéotnoe véa Ouyatpiki tnv REVOS
MANAGEMENT SRL n otroia etaipia €xel wg avTikeigevo dpaotnpidtnTog Tnv diaxeipion, avamtun
Kal eKUETAAAeuon akivATwy oTnv Poupavia. Me tnv Buyartpiki Kol e TIG €TMIAOYEG TNG N ETaIpia
dlaxelpieTal TUXOV aoTOXiEG TNG EUTTOPIKNG dpacTnpIoTnTog TNG VOYATZOGLOU ROMANIA SRL Kai
OUYXPOVWC OTTOECAPTEl TA AEITOUPYIKA OTTOTEAECHATA TNG EUTTOPIKAG OpaaTnEIéTNTOG aTrd TNV
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OpaoTnEIOTNTA TNG OTNV avatrtuén Olaxeipion Kal eKPeTAAEUon akivATwy. H eTaipeia €xel Ron
avaBéoel oe apxITéKTova TNG Poupaviag va kataBéael pAKeAO aTIC apuOdIEC ApXEC TNS XWPAC YIa TV
¢€KOOON OIKOOOMIKAG ABEING YIa avEYEPTN KTIPiWY, aTTOBNKWY KAl KATAOTAWATOG. Mg Thv 0AOKArpwaon
TNG KATOOKEUNG TOU KTIpiou n eTaipgia Ba Asitoupyroel katdaotnua “ORGANIZER STORES” oTn xwpa,
TTOU AVOUEVETAI VO AEITOUPYAOEI OTIG APXEG TOU ETTOPEVOU £TOUG.

Katd Tnv KA€16pevn aAAd kal KaTd Tnv TTapouaa diavuduevn XpAon Asiroupyei ae TTARpN avaTmTuén 1o
pnxavoypa@ikd oUCTNPG TNG ETAIPIOG TTOU ETITPETTEI TNV TTAPAKOAOUONGN OAWV Twv PEYEBWV TNG
ETAIPIOG EVW TO €QAPUOCOMEVO CUOTNUO E0WTEPIKOU €EAEYXOU €XEI KUPIOAEKTIKA e&agavioel TIG
EMOQPAAEIEC TNG €TAIPIAC KOl OTTWAEIEG €000wWYV, evw aTredeixdn oOm Tpdayuati cuuPBdaAAel oTov
opBoAoyIKO TTPOYPANMATIONS aTnV dlaxeipion atmoBeUdTWY, TTPOUNBEUTWY, TTEAATWY KABWS Kal oTnv
TTapakoAoUBnon OAwv Twv HPeTABANTWY PeyeBwv NG eTaipiag. Ao Tnv 01/01/2006 Acitoupyei pe
EMTUXia OTO KéEVIpo Olavopwyv Twv OivopuTwy TO VEO pNXavoypa@ikdé Tpoypauha WMS
(WAREHOUSE MANAGEMENT SYSTEM), 1o oT1roio aTTAOTTOIEl KQI opyavwvel 6An TNV €QOBIACTIKNA
aAucida, pe ehaxioTotroinon Twv AaBwv Kal oIKOVoIKOTEPN dlaxeipion. H eTaipikn diakuBEpvnon wg
Be0ouOG VOUOBETNUEVOG £EAT@AAICEl TNV VOUIMOTNTA KATA TNV AW TWV ATTOQACEWY KAl TWV ETTIAOYWYV
NG ETAIPIOG Kal GUPPBAAAEI GTNV AgITOUpyia TNG ETAIPIOG UE AUATNPA ETAIPIKA KPITHPIA.

Katd Tnv Tpéxouca Xprion &ev OUVETPEEE OTTOI0OONTTOTE GOPRAPAS AGYOG TToU va £mIdOPA apvnTIKA TTi
TNG OIKOVOWMIKAG Kal TTEPIOUCIAKNG S1apBpwaong Kal TG AEITOUPYIag TNG £TAIPIOG EVW TA ATTOTEAEOUAT
o€ akaBapioTa £€00da Kal KaBapd KEPON avauévovtal Ot Ba dlauopPwbouv BeATIWPEVA OE axXEan UE
TNV KA€IOPEVN XpAoN.

TéNog n doBeica éugacn oTnv dlaxeipion TNG PAUNS Kal TG ETAIPIKAG TAUTOTNTAS £EaKOAOUBE va
atroTeAEl TTpoTEPAIGTNTA TNG E€TAIPIOG N OTToia AOYW TNG CORAPNG QVTIMETWITIONG TOU €TAIPIKOU TNG
OVOMOTOG — ETTWVUMIAG evioxuoe TNV avayvwpioiuotntd tng 1écov otnv EAAGSa 6cov kal otnv
AAAODATTH KUPIWG WG CUVETTAG KAl PEPEYYUA TTPOG OAOUG TOUG TOEIG.

Me Bdon Ta avwTEpw aAAG Kal attd TV PEXPI CHUEPA TTOopEia TwV €000WV, KEPOWV, aTTOOOCEWS TWV
eMeEVOUCTEWY KOl TTOMITIKAG TTWANCEWV Ta atroteAéopara yia Tnv xprion 2006 diagaivetar 6TI Ba
augnBoulv e ox€on PE TA ATTOTEAECUATA TNG TTAPOUCIAlONEVNG XPAOEWS €@’ ooV &¢ CUNPEl KATTOI0
ATTPOOTITO KaI PN TTPORAEWIUO YEYOVOG.

MeTapopewon, 09/03/2006
To AioiIknTIKO ZupufoUAio

O MNpo6edpog Tou AZ
Nik6Aaog A. Boyiar{éyAou
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KATAZTAZH ANNOTEAEZMATQON XPHZHZ
(Trood o€ Eupw)
OMIAOE ETAIPEIA
1/1/2005 1/1/2004 1/1/2005 1/1/2004

Znueiwon  31/12/2005 31/12/2004  31/12/2005 31/12/2004

KATAXTAZH ANOTEAEZMATON XPHZEQ3S

NwAnRoeig 3 25.088.615 24.322.170  23.723.207 23.074.940
Meiov: KéoTog TTwAnogwv (15.644.342) (14.953.417) (15.408.414) (14.587.147)
MikT6 KépSog 9.444.273 9.368.754 8.314.793 8.487.794
Noird é00da eKPETAAEUTEWG 3 214.198 (47.876) 301.095 38.921
‘E€oda dl1oIkNnTIKAG AcIToupyiag 4 (1.452.320)  (1.308.683)  (1.264.963)  (1.213.373)
"‘E€0da Aeitoupyiag 8100éaewg 4 (6.473.076)  (4.976.099)  (5.284.523)  (4.606.619)
Képdn Tpo @opwVv, XPNHATOSOTIKWV KAl ETTEVOUTIKWV

ATTOTEAECUATWV 1.733.074 3.036.096 2.066.401 2.706.723
KaBapd £0000/£€00a XpnUATOOIKOVOUIKNG AEIToupyiag 5 (530.610) (440.877) (527.753) (441.084)
AtroteAéopaTa ocuviOwyv £pyaciwyv 1.202.464 2.595.219 1.538.648 2.265.640
AtroteAéopaTa PO POPWV 1.202.464 2.595.219 1.538.648 2.265.640
Dopog eI00dApaTog 6 (725.478) (97.396) (635.405) (8.075)
AtToTeAéoATA HETA POPWV 476.986 2.497.823 903.243 2.257.564
Karavepdpeva oe:

MeTdxoug TNG UNTPIKAG 481.303 2.497.725 903.242 2.257.564
Akaiwpara peloyneiag (4.318) 98 0 0
Képdn avd petoxn (€ ava peroxn) 7 0,08 0,39 0,14 0,36
MpoTeivopevo pépioua ava peroxn (oe €) 0,09 0,23

O1 OUVOSEUTIKES ONUEIWOEIS ATTOTEAOUV aQvamooTacTo UEPOS TWV EVOTTOINUEVWV OIKOVOUIKWVY KATAOTAGEWV
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BOrIATZOIrAOY SYSTEMS AE
Oikovouikég KaraoTdoeig
Tn¢ xpnong and 1 Iavouapiou 2005 éw¢ 31 AekeufBpiouv 2005

IZOAOIZMOI (Trood o€ Eupw)

Ouihog Etaipeia
ENEPIrHTIKO 31.12.2005 31.12.2004 31.12.2005 31.12.2004
ZNUEIWOEIG
Mn KUKAO@OPOUVTO TTEPIOUCIOKA OTOIXEIN
EvowpaTeg AKIVNTOTTOIRCEIG 8 16.121.096 15.613.260 13.156.541 15.596.533
Emevdloeig o€ akivnta 9 602.309 - 2.085.482 -
Acwparteg AKIVATOTTOINCEIG 10 534.349 83.865 527.611 83.865
Zuppuetoxég o€ Etaipeieg Tou OpiAou 11 - - 1.963.607 280.607
AvaaAAopevor @opol EvepynTikoU 6 210.201 211.891 198.163 210.464
NOITTEG HOKPOTTPOBETUES ATTAITACEIG 12 135.627 76.118 86.524 75.853
17.603.582 15.985.134 18.017.927 16.247.322
KukAo@opoUvTta TTEPIOUCIAKA OTOIXEIO
ATtroBépaTa 6.426.049 5.247.033 5.249.241  4.820.147
MeAATEG KOl AOITTEG OTTAITACEIG 13 12.855.535 11.854.052 13.288.544 11.952.504
Tapioka dioBéaiya Kal 1I00dUvapua 14 388.183 2.166.486 85.063  2.073.926
19.669.767 19.267.570 18.622.849 18.846.577
Zuvolo EvepynTikoU 37.273.349 35.252.704 36.640.777 35.093.899
IAIA KEQAAAIA
MeToXWV TNG MNTPIKAG:
MeToxIkd Ke@AAaio 15 3.795.000 3.795.000 3.795.000 3.795.000
Alag@opd aTTd £KDOCN PETOXWV UTTEP TO GPTIO 8.141.423 8.141.423 8.141.423  8.141.423
ATtroBepaTiké 16 4.285.124 4.231.117 4.328.544  4.329.243
Képdn (Cnuieg) €ig véov 3.287.664 4.262.217 3.514.229  4.065.737
19.509.211 20.429.757 19.779.196 20.331.403
Meiownegiag: 13.680 997 0 0
ZU0voAo 18iwv Ke@aAaiwv 19.522.891 20.430.754 19.779.196 20.331.403
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YMNOXPEQZEIZ

MaKkpOoTTpOOECESG UTTOXPEWOTEIG

Adveia

AvaBaAAOpEVEG @OPONOYIKEG UTTOXPEWOEIG
MPoBAEWEIG YIa TTAPOXEG OTOUG EPYACOUEVOUG
META TNV £€080 aTTd TNV UTTNPETIia
MpoBAéweIg Kal AOITTEG HAKPOTTPOBECUEG
UTTOXPEWTEIG

Bpaxutrp60eoueg UTTOXPEWOEIG
MpounBeuTEG Kal AOITTEG UTTOXPEWOTEIG

®bpog €1008APATOG Kai AoITroi Opol TTANPwWTEOI
Adveia

ZUvoAd YITOXPEWOEWV
ZUVOAO 18iwv KepaAaiwv Kal YITOXPEWTEWV

17

18

19

20

17

BOrIATZOIrAOY SYSTEMS AE
Oikovouikég KaraoTdoeig
Tn¢ xpnong and 1 Iavouapiou 2005 éw¢ 31 AekeufBpiouv 2005

Opihog

31.12.2005  31.12.2004
6.093.750 6.970.755
316.980 247.596
180.044 132.532
253.804 93.417
6.844.577 7.444.300
5.367.367 4.415.103
1.050.691 2.493.775
4.487.823 468.773
10.905.881 7.377.651
17.750.458 14.821.950
37.273.349 35.252.704

Etaipeia

31.12.2005 31.12.2004
6.093.750 6.970.755
316.980 247.596
176.080 132.532
267.804 107.417
6.854.614  7.458.300
4.897.306 4.356.124
971.838  2.479.299
4.137.823 468.773
10.006.967  7.304.197
16.861.581 14.762.496
36.640.777 35.093.899

O1 OUVOOEUTIKES ONUEIWOEIS ATTOTEAOUV avammOoTTacTo UEPOC TWV EVOTTOINMUEVWY OIKOVOUIKWY KATAOTATEWV
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KATAZTAZH METABOAQN IAION
KE®AAAIQN

BOrIATZOIrAOY SYSTEMS AE
Oikovouikég Karaordoeig
Tn¢ xpnong anoé 1 Iavouapiou 2005 éwg 31 AekeupBpiou 2005

ETaipeia
KegdAaio Zuvolo
MeToxIKO UTTéP TO AmroteAéopata  AIKAIWHATA 15iwv

KATAZTAZH METABOAQN IAION KEQAAAIQN KegpdAaio daptio AtroBspaTikd €16 Véov peloyneiog  KepaAaiwv
YmoéAoitra tnv 01/01/2004 3.795.000 8.141.423 6.275.757 367.659 - 18.579.839
MeTaBoAég ammoBepaTikwv 644.076 (644.076) - 0
Mepiouata - - - (506.000) - (506.000)
AtroBepartiké MNMwAnong AkivriTou (2.590.590) 2.590.590 - 0
KaBapd EThoia Képdn - - - 2.257.564 - 2.257.564
YmoAoitro Tnyv 31/12/2004 3.795.000 8.141.423 4.329.243 4.065.737 - 20.331.403
YmoéAoitra Tnv 01/01/2005 3.795.000 8.141.423 4.329.243 4.065.737 - 20.331.403
MeTaBoAEg aTToBEPATIKWY - (699) - - (699)
Mepiopara - (1.454.750) (1.454.750)
KaBapd kEpdn 1TepIddOU - - - 903.243 - 903.243
YmoéAoitro tnv 31/12/2005 3.795.000 8.141.423 4.328.544 3.514.229 19.779.196

o OUVOOEUTIKES ONUEIWOTEIS ATTOTEAOUV avammrOOTTaoTO HEPOS TWV EVOTTOINUEVWY OIKOVOUIKWY KATAOTATEWV
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BOrIATZOIrAOY SYSTEMS AE
Oikovouikég Karaordoeig
Tn¢ xpnong anoé 1 Iavouapiou 2005 éwg 31 AekeupBpiou 2005

KATAZTAZH METABOAQN IAIQON KEDQAAAIQN

(ouvéxeia)
Opihog
KegdAaio Z0volo

MeToxiko UTTéP TO AtmroteAéopara  AlKalwpaTa 18iwv
KATAZTAZH METABOAQN IAIQN KEQAAAIQN KegpdAaio dptio ATtroBepartikd €1G VEOV peioyneiag  Kegalaiwv
YmoAormra tnv 01/01/2004 3.795.000 8.141.423 6.164.342 314.125 18.414.890
MeTaBoAég amoBepaTIKwyv 657.365 (657.365)
MAgévaoua / ‘EAeIppa ETravekTipnoewg
Emrevduoewv (2.590.590) 2.590.590
MeTaBoAég peloywneiag 900 900
Képdog 1Tou kataxwpndnke at’ eubeiag
oTa ATToTeAéoPaTa XPOEWG 23.141 23.141
Mepiopara (506.000) (506.000)
KaBapd Ethoia Képdn 2.497.726 98  2.497.824
YmoAortro tnv 31/12/2004 3.795.000 8.141.423 4.231.117 4.262.216 998 20.430.754
YmoAorra tnv 01/01/2005 3.795.000 8.141.423 4.231.117 4.262.216 998 20.430.754
MeTaBoAég atmoBepaTIKwV 54.007 (1.105) 52.902
Mepiopara (1.454.750) (1.454.750)
MeTagopég atn peloywneia 17.000 17.000
KaBapd Ethoia Képdn 481.303 (4.317) 476.986
YmoAortro tnv 31/12/2005 3.795.000 8.141.423 4.285.124 3.287.664 13.680 19.522.891

O or OUVOOEUTIKES ONUEIWOTEIS ATTOTEAOUV avammrOoTaoTO HEPOS TWV EVOTTOINUEVWY OIKOVOUIKWY KATAOTATEWV
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BOr'IATZOIrAOY SYSTEMS AE
ZHMEIQZEIZ EINI T2N OIKONOMIKQN KATAZTAZEQN 2005

2TOIXEIA KATA2TA2ZH: TAMEIAKQON POON XPHZHZ

OMIAOZ ETAIPEIA
'Euugcn uéeoaoc (noo-d o& gupw) 1/1-31/12/2005 1/1-31/12/2004 1/1-31/12/2005 1/1-31/12/2004
AsiToupyikég SpaoTnPIOTNTEG
Képdn TTpo eopwv 1.202.464 2.595.219 1.538.648 2.265.639
MA€ov / peiov TTPOCAPUOYEG Yia:
AtrooBéoelg 875.882 578.384 691.138 571.428
MpoBALwelg 37.866 -47.772 48.902 -47.772
ZuvaA\ayuaTikéG S1IapopES -22.290 107.585 0 0
AtroteAéopata (€00da, ££0da, kEPSN Kal {NUIES) -11.037 82 -11.037 82
ETTEVOUTIKAG dpacTnPIOTNTOG
XPewaoTIKOi TOKOI Kal guvaer] £6oda 486.908 461.608 478.985 459.856
MAéov/ peiov TTpoGapPUOYEG Yia PHETABOAEG AOYAPIAOUWY
KePaAaiou Kivnang A TTou OXeTICOVTAI PE TIG AEITOUPYIKEG
dpaoTNPIOTNTEG:
Meiwon / (adgnon) amobepdTwy -1.197.967 -1.055.448 -449.094 -992.215
Meiwaon / (algnon) ammaitioswv -987.604 -1.188.910 -1.296.259 -1.020.545
(Meiwon) / avgnan utroxpewoewv (TTANV TPaTTeCWwV) 034.331 -312.544 527.825 -56.415
Meiov:
XpewaTikoi TOKOI Kal auvar] £€0da kaTaBeBAnuéva -307.628 -281.108 -299.705 -279.356
KaraBeBAnuévol pbpol -2.058.195 -629.386 -2.061.183 -635.014
2UvoAo g10powvV | (EKPOWYV) ATTO AEITOUPYIKES
SpaotnpidTnres (a) -1.047.270 227.710 -831.780 265.688
Emrevdurikég SpaoTnpioTnTEg
ATIOKTNON BUYOTPIKWY, CUYYEVWV, KOIVOTTPAIWV KAl -602.309 -6.392 -1.683.000 -95.492
AOITTWV €TTEVOUCEWY
Ayopd evowpaTwy Kal AUAWY TTayiwVv TTEPIOUCIOKWY -1.868.288 -3.591.920 -846.648 -3.584.898
OTOIXEIWV
EloTrpdgeic atméd TTWAROCEIG EVOWPATWY Kal AUAWY 26.859 4.003.359 26.859 4.003.359
TTayiwyv
2U0voAo siopowyv | (ekpowvV) arré emevOUTIKES
Spaarnpiomreg (B) -2.443.738 405,047  -2.502.789 322.969
XpnuaTodoTikéG 6paoTNPIOTNTES
Eiompdgeig ammé augnon peTtoxikol Ke@aAaiou 17.000 900
Eiomrpageig até ekdoBévra / avahn@Bévra daveia 4.487.800 6.970.755 4.137.800 6.970.755
E€opAnoeig daveiwv -1.345.755 -5.571.250 -1.345.754 -5.571.250
EEO0QAACEIG UTTOXPEWOEWY aTTO XPNUOTODOTIKEG
MICOWOEIG (XpEOAUTIN)
Mepiopara TTANpwOévTa -1.446.340 -504.931 -1.446.340 -504.931
2U0voAo siopowyv | (ekpowv) arrd xpnUATOSOTIKES
SpaotnpidTnres (Y) 1.712.705 895.474 1.345.706 894.574
KaBapn atgnon / (ueiwon) oTa TOPEIOKA S100éo1pa
Ka 1g030vapa repiddou (a) + (B) + (v) -1.778.303 1528231  -1.988.863  1.483.232
Tapelakd d100Ecipa Kai Ic00d0vaua £évapéng XpRong 2.166.486 638.255 2.073.926 590.694
Tapegioakd diaBéciga Kal Icod0vapa A§Ng Xxprnong 388.183 2.166.486 85.063 2.073.926

«
9o OUVOSEUTIKES ONUEIWCEIS ATTOTEAOUV aVATTGOTTATTO UEPOS TWV EVOTTOINUEVWY OIKOVOUIKWVY KATAOTACEWV
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BOr'IATZOIrAOY SYSTEMS AE
Oikovouikég Karaordaoeig
Tn¢ xpnong and 1 Iavouapiou 2005 éw¢ 31 AekeufBpiou 2005

A. Fevikég TTAnpo@opicg yia Tnv ETaipeia kai Tov OpiAo

H Boyiat{oyhou Systems AE eival pia emixeipnon mou 16pubnke BAacel Twv VoUWV TNG
EAANVIKAG AnuokpaTiag Kal ol JETOXEG TNG eival eI0nypéveg aTo XpNUaTioTrpio ABnvwv.

H «BOFATZOIAOY SYSTEMS A.E.» 18puBnke 10 1992 (PEK 4006/11.8.1992) kan €ivai
eyyeypauuévn ato Mntpwo Avwvipwyv Etaipiov Tou Ymroupyeiou Avdamtuéng ATTikAG (AM
27122/06/B/92/104). 'Edpa Tng cival o Afpog MeTapop@woews ATTIKAG, 120 xAU. EBVIKAG
0Odou ABnvwv-Aauiag kai n dieuBuvar) Tng oto dIadikTuo gival: www.voyatzoglou.gr

To AoiknTikd ZupuBoUAio aTroTeAgiTal atrd Toug:

NikéAaog Boyiar{oyAou, MNpdedpog kal AieuBUivwy ZUUPBOUAOG-EKTEAETTIKO MEAOG
Avopéag Toemépng, EkTeAeoTIKO MéAOG

MaTBaiog MavooAag EkTeAeaTIKO MEAOG

Kupidkog ToaykaAidng, ExkteAeoTikd MéAog

"ewpylog Mtrakdkog, Mn ExkteAeoTikO MEAOG

MauAog EppavounA, Avegdptnto Mn ExteAeoTikd MéAog

AnunATpiog Kapwvng, Ave¢dptnto Mn ExteAeoTikd MEAoG

O1 KUPIOTEPEG ETTIXEIPNUATIKEG TNG OPACTNPIOTNTES Eival:
1. H saoaywyn — amobrkeuon — didbeon:
a. UANKWV ETITTAOTTOlIOG
e1dwv Katnyoplotroinong, Znuavong, NpoBoAng & MpowBnong  Mpoidvtwv
e1dwv 101okaTtaokeuwy (do it your self)
€I0WV PUETOPOPAG EUTTOPEUNATWV
UNIKWV Kail 16wV eEOTTAICHOU aTToBnKwv

» o<

OT. UNIKWV Kal €10WV £EOTTAIGUOU KATACOTNHATWY
2. H peAétn — oxedlaouog — uhoTroinon £pywy EQAPUOYAS OAWY TWV TTPOAVAPEPBEVTWY
€I0WV Kal EEOTTAICUOU O€ ETTAYYEAUATIKOUG XWPEOUG TTEAATWV.

O apiBudg Tou atracyoAoupevou TTPocwTTIKOU Tnv 31/12/2005 Atav yia tnv ETtaipeia 135

dropa kal yia Tov OpiAo 180 datoua €vavtl Tng Trponyoupevng Xpriong (31/12/2004) otnv
otroia Atav yia Tnv Etaipeia 136 dropa kai yia Tov OpiAo 158 droua.
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BOr'IATZOIrAOY SYSTEMS AE
Oikovouikég Karaordaoeig
Tn¢ xpnong and 1 Iavouapiou 2005 éw¢ 31 AekeufBpiou 2005

O1 BuyatpikEG €TaIPEiEG OI OTTOIEG TTEPIEARPONCAV OTIG ETTICUVOTITOUEVEG EVOTTOINUEVES
OIKOVOIKEG KaTaoTAoEIG Tou OpiAou TTEpIypdgpovTal 0Tn onueiwon 11

B. Z0voyn ONUAVTIKWY AOYIOTIKWV apXWV

B.1 TlAcicio KATAPTIONG TWV OIKOVOUIKWYV KATAOTACEWV

O1 evoTroinuéveg OIKOVOUIKEG KaTaoTdoelg Tng Boyiat{oyAou Systems AE pe nuepopnvia 31
AekepPpiou 2005 €xouv ouvtaxBei cupewva pe Ta AigBvh MpdTutta XpnuaTtooiKOVOUIKAG
MAnpo@oépnong (AMXI) Ttou éxouv €kdoBei ammd TO ZuupfoUAio AlBvwv AoyIOTIKWV
MpotuTwyv Kai Aligpunveieg TTou ekd08nkav ammd Tnv Méviun Emtpotrr) Algpunveiwyv Kal Ta
otroia €xouv ui0BeTnBei atrd Tnv EupwTraikr ‘Evwon,.

H eTaipeia ouvETage OIKOVOUIKEG KATAOTACEIG GUUPWVA HE Ta AMXIT TTou £€xouv TTOU £X0UV
ui08eTnBei atrd Tnv EupwTraikr ‘Evwon, epapudlovrac 1o AMNXIT 1 «MpwTtn E@apuoyn Twv
AMXIM» pe nuepounvia petdpaong Tn 1 lavouapiou 2004.

O1 0IKOVOUIKEG KATAOTACEIC £XOUV OUVTAXOEi e BACN TNV apXr TOU IGTOPIKOU KOGTOUG OTTWG
£xel TpoTToTTOINBEl ATTO TNV ETTAVEKTIUNGN TWV XPNHUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU
OIaB€0IyWY  TTPOG  TTWANON KAl HE  €CAIPECN OPICHEVWY  KATNYOPIWY  EVOWMPATWYV
TTEPIOUCIOKWY OTOIXEIWV T OTToia ATroTINABNKaV & €UAOYEC aieg KaTd TNV nueEpounvia
peTaBaong ota AMNXI kal oI OTToiEg XpNOIMOTToINBNKAY WG TEKPAPTO KOOTOG.

(o) KataoTaTikég OIkovouikég KataoTdoelg

H BoyiatdoyAou Systems AE kai ol EAAnvIkEG BuyaTpikéG TRG, €wg TRV 31 AgkeupBpiou 2004,
Tnpouoav Ta AoyloTiKé Toug PBIBAIa Kal eToipalav TIG OIKOVOUIKEG TOUG KATOOTAOCEIG UE BAon
Tov EAANVIKS Eptropikd Nopo 2190/1920 kai Tnv 10XUouaa @opoAoyikr) vouobeaia. Or {Eveg
Buyatpikég TnG Boylat{oyAou Systems AE Tnpouv Ta AOYIOTIKA TOUG OTOIXEIO KAl ETOIMACOUV
OIKOVOMIKEG KATOOTAOEIG WE BACN TOUG IOXUOVTEG VOUOUG KAl KAVOVIOUOUS TWV XWPWV OTIG
otroieg Aeitoupyouv. Ao tnv 1 lavouapiou 2005 kai €@e€ng, n uNTPIKA ETaipegia kai ol
EAANVIKEG BUyaTPIKEG TNG UTTOXPEOUVTAI BACEl TwV BIATALEWY TNG KEiEVNG vouobeaiag, va
OUVTAOOOUV TIG KATOOTOTIKEG OIKOVOMIKEG TOUG KATAOTACEIS cUM@wva e Ta AMXI 1Tou
éxouv uioBetnBei amd Tnv Eupwtraiki ‘Evwon. Omwg Opwg €xouv To  dIKAiwa,
e€akoAouBouv va Tnpoulv Ta AoyIoTIKA Toug BIBAia pe Baon TIG dIATALEIS TNG EAANVIKAG
@OopPOoAOYIKAG vouoBeoiag, Katd CUvETTEIQ Kal ava@opIKA PE TN aUVTAEN TWV EVOTTOINUEVWV
OIKOVOMIKWY KOTAOTACEWY, Ol OIKOVOMIKEG KATOOTACEIS TwV &Evwv Buydatpikwy Kal ol
(POPOAOYIKEG OIKOVOMIKEG KOTAOTACEIC TNG MNTPIKAG KAl TwV €AANVIKWY BuyaTtpiKwv
TTPOCAPUOLOVTAl KOl QVOUOPPWVOVTAI HECW EEWAOYIOTIKWY EYYPOPUWYV TTPOKEIJEVOU Vva
oup@wvouyv pe Ta AMXI.
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BOr'IATZOIrAOY SYSTEMS AE
Oikovouikég Karaordaoeig
Tn¢ xpnong and 1 Iavouapiou 2005 éw¢ 31 AekeufBpiou 2005

O1 KUpIEG EEWAOYIOTIKEG EYYPAPES TTOU BIEVEPYNONKAV £TTi TOU I0O0AOYIOUOU TNG 1 lavouapiou
2004 Kkal TwWV OIKOVOMIKWV KataoTtdoewv Tng 31 Aekepppiou 2004 TTpOKEINEVOU VO
euBuypauuIoToUV pe Ta AMXIT Kal ol GNPAVTIKES dIAQOPES TTPOCAPUOYNG KAl AVAPOPPWong
TTapouaiadovTal oTnv Znueiwon 23.

(B) MpwTtn E@appoyn Twv Aigfvwy Mpotitrwyv Xpnuarooikovouikng MAnpo@épnong
2Uhowva ue TNV EupwTraikry NopoBeaia 1606/2002 kai fdoel Tou Nopou 3229/2004 (OTTwg
TpotrotToIfOnke amd Tov Nopo 3301/2004), ol eAANVIKEG €TAIPEIEG TTOU €ival €IONYUEVEG O€
otroiodnToTe Xpnuatiotipio Afiwv (oTnv nuUedaTTh A oTnv aAAodarr) utroxpeolvial va
OUVTAOOOUV TIG KOTAOTATIKEG OIKOVOWIKEG KATAOTACEIG TOUG (ATTAEG KOl EVOTTOINWEVES) aTTO
TN Xprion tmou apxifel Tnv 1 lavouapiou 2005 e@e€ig ouuewva ue Ta AMXI.

O Ouihog epdpuooe 10 AMNXI 1 «Mpwtn E@apuoyd twv AMXM» otn ouvragn Twv
OUVNHUEVWY OIKOVOUIKWY KOTAOTACEWY, Ol OTTOIEG €ival Ol TIPWTES TTAAPEIG OIKOVOUIKES
KaraoTtaoelg pe Bdon ta AMXM, &edoupévou OTI O péExpl Toude OnuoaioTToindeioes
OIKOVOMIKEG KATOOTACEIG TWV TPIMAVWY Tou 2005 ouvioToUv KATAOTACEIC TTOU OUVTAaXOnkav
Me Bdon 10 AAIM 34 kal ATav €v dUVAUEI TTPOCWPIVEG UTTO TNV €vvoid Tou OTI N TEAIKN
ETTECEPYOOia Kal OPIOTIKOTTOINGN TwV KOVOUAIWY £YIVE OTIC OUVNUUEVEG OIKOVOUIKEG
KATAOTAOEIG.

Me Bdon 1ig diatdéeig Tou AMXI 1 «Mpwtn Eg@apuoyn twv AMNXM», otn ouviaén Twv
TIPWTWY OIKOVOUIKWY KaTaoTdoswv Pe Bdaon ta AMNXM, uia etaipgia Ba tpémel va
xpnoiyotroinoel ta AMXM 1ou Ba eival o€ 1I0XU KAT& TNV nUEPOMNVia KAEICINATOG TwV
TTPWTWY OIKOVOUIKWY KATOOTACEWV YIA OAEG TIG XPNOEIG TTOU TTaPOUCIAdovTal KaBwg Kal
oTOV IGOAOYICNO PETARAONG.

2Upowva etmiong pe 1o AMXI 1 «Mpwtn E@appoyn Twv AMNXI» Kal Tov TTpoava@epOUEVO
€EANVIKO VOUO OI avWTEPW ETAIPEIEG UTTOXPEOUVTAI VA CUVTAGOOUV CUYKPITIKEG OIKOVOUIKES
KataoTdoelg oUppwva pe Ta AMNMXIT TouhdxioTov piag xpriong.

Kartda ouvéteia, 6Aa Ta avaBewpnuéva ) veoekdoBEvTa MpoTUTTa TTOU £€XOUV EQAPPOYH OTOV
Ouiho kai gival g 10x0 Tnv 31 Aekepppiou 2005 xpnoiygotroidnkav yia Tn ouvtagn Twv
OIKOVOMIKWY KATOOTACEWV TNG TPEXOUCOAG XPHONG, TWwWV  OCUYKPITIKWY  OIKOVOUIKWY
Karaotaoewv TNG 31 Aekeufpiou 2004 kaBwg Kkal Tou I00AoyIoPOU peTdBaong TG 1
lavouapiou 2004.

To AMNXI 1 «Mpwtn E@appoyn Twv AMNXI» Tapéxel Tn duvatoTnta €1dIK& Katd Tn JeTdRaon
ota AlNXIM va e@appocBouv opIoUEVES CAIPETEIS ATTO TIG YEVIKEG DIATAEEIS TOUG.

O1 evaAAOKTIKOI XEIPIOWOi — €CAIPECEIC TTOU €QAPUOOTNKAV ATTO TNV €TalpEia KATA TN
dladikacia petapaong civai ol €¢AG:

(i) O Opihog eméde€e va pnv epapuocer 1o AMXI 3 «Zuvevwoelg ETixelprioewv»
avadOPOMIKA, YIO OCUVEVWOEIG ETTIXEIPACEWY, Ol OTTOIEG TTPOEKUWAV TIPIV TNV NUEPOMNVia
peraBaong ota AMNXI (1 lavouapiou 2004). Katd cuvEéTTela Kal GUPQWVA JE TIC SIATALEIC TOU
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AMXM 1 «Mpwtn E@appoyly Twv AlXI» OXETIKA ME TIG TTPOYEVECTEPEG OUVEVWOEIG
emyeipAoewyv o OuIAog:
* diatripnoe TNV idla Tagivounaon HE TIG OIKOVOUIKEG KATOOTACEIS TTOU ouvEéTaooe BACEl Twv
EANViIKwv AoyioTiIKwy MpoTuTttwy («EATM»).
* QVAYVWPIOE TO GUVOAO TOU EVEPYNTIKOU KAl TOU TTaBNTIKOU KATA TNV NUEPOMNVia PETARaAoNg
oTta ATMXI 1ToU €ixe aToKTNOEI ] AVOANYOE 0€ CUVEVWIOEIG ETTIXEIPHOEWY EKTOG:
*  OUYKEKPIUEVWY  XPNUATOOIKOVOUIKWY  ATTAITACEWY KAl XPNHATOOIKOVOUIKWV
UTTOXPEWOCEWVY TTOU OEV €iXav avayvwpioTei CUPQWVA PE TA TTPONYOUHEVA AOYICTIKA
TTPOTUTTA KA,
» OTOIXEiWV evepynTIKOU TTEPIAQUBAvoUEVNG UTTEPASIOG E€TTIXEIPNONG KAl OTOIXEIWV
TadnTikoUu Ta oOTroia Oev €ixav avayvwpIioTeEl OTOV €EVOTTOINUEVO 1GOAOYIOUG TOU
Ouilou cUppwva Pe Ta TTponyoUdeva AOYIOTIKA TTPOTUTTA KAl TOL OTTOId, ETTITTAEOV,
dev TTAnpouUv Ta KPEITAPIO avayvwpiong oupwva pe T1a AlMXIT oTtov 181aiTepo
I00AOYIONO TNG e€ayopaoBeioag.
Ta oToixeia autd evepynTikoU Kal TTaBnTikoU atroTiuAenkav cUP@wva HE TIG JIATACEIC TwVY
ANXI.
* e€aipeoe/ DiEypaye ATTd TOV EVOTTOINUEVO ICOAOYIOHO Evapéng KABe oToIXEiO TO OTTOIO
avayvwpiobnke oUP@wva Pe Ta TTPoNyoUHEVA AOYIOTIKA TTPOTUTTA KAl TO OTToio &ev TTANnpEi
TA KPITAPIO AVAYVWPEIONG WG OTOIXEI0 TOU €VEPYNTIKOU 1) TOU TTaBNTIKOU CUP@WVA PE TA
ANXn

(Y) 'Eykpion Twv Oikovopikwv KataoTtdoewv

To AloiknTiké ZupBoUAio Tng Boyiat{oyAou Systems AE evEKPIVE TIG TUVNUUEVEG OTTAEG Kal
EVOTTOINUEVEG OIKOVOMIKEG KATAOTACEIG yia TRV Xprion tTmou €Ange Tnv 31 Aegkepppiou 2005,
oTIg 9 Maprtiou 2006 .

(®) XpAon EknipRoewy: H olvTagn Twv OIKOVOUIKWY KATAOTACEWVY GUN@Wva Je Ta AMXII
atraitei OMwWG n dloiknon TpoRaivel oTnv OIEVEPYEID EKTIUACEWV Kal UTTOBECEWV TTOU
ETTNPEeAlouv Ta TTOOA TWV COTOIXEIWV TOU €vepyNnTIKOU Kal TTaBnTikoUu Tn yvwaoToTroinon
eEVOEXOUEVWV ATTAITACEWY KOl UTTOXPEWOEWV KATA TNV NUEPOMNVIO TwV OIKOVOUIKWYV
KATAOTACEWV KABWG KAl T TTO0A Twv €00dWV Kal £€£00wv KaTd TNV dIAPKEIQ TG XPROEWG.
Ta TpayuaTiKa aTToTEAEOUATA EVOEXETAI VA OIOPEPOUV ATTO QUTEG TIG EKTIUAOEIG. AVAQOpPIKA
ME TIG ONUOVTIKEG EKTIUAOEIG Kal Kpioglg TG Aloiknong oTnv ouUvTagn Twv CUVNUUEVWV
OIKOVOMIKWY KATAOTACEWYV BAETTE ONUEIWOEIG ETT AUTWV.

B.2. Evotroinon
O1 BaoikEG AOYIOTIKEG APXEC TTOU UIOBETABNKAY KATA T TTPOETOINACIO TWV GUVNHUEVWYV
OIKOVOMIKWY KATAOTATEWV €ival ol aKOAOUBEG:
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(a) Baon Evotroinong

O1 ouvnuuEVEG €VOTTOINUEVES OIKOVOMIKEG KaTaoTdoelg TnG ETaipeiag trepiAauBdévouv TIg
OIKOVOMIKEG KaTaoTAOEIG TNG UNTPIKAG ETaupeiag Boyiar¢dyAou Systems AE kaBwg kal OAwv
TWV BuyaTpIKWwy ETAIPEIWY OTIG 0TToiEG N Boylat{oyAou Systems AE aokei EAeyxo.

O €Aeyxog ugioTtatal 6tav n Boyiar{dyAou Systems AE péow dueong ) EUPEONS KATOXNG
dlaTnpei TNV TTAEIoYPN@ia Twy BIKAIWUATWY WAPOU 1 €XEl TN dUvaPn AoKNong €AEyxou oTo
2UMPBOUAIO Twv BuyaTpikwyv. O1 BuyaTtpiKEG €voTTolOUVTAl ATTO TNV NUEPOMNVIa TTOU O
OUCIOOTIKOG €AeyX0G METaPEPETAl oToV OUIAO Kal TTaUOUV va evOTTOIoUVTal ATTO TNV NUEPaA
Katd TNV oTroia o éAeyxo¢ TTauel va ugioTaral.

OAeg o1 evOOETAIPIKEG OUVOAAQYEG Kal UTTOAOITTA €XOUV QTTOAEIPOE OTIC CUVNUUEVES
EVOTTOINUEVEG OIKOVOMIKEG KaTaoTdoelg. Otrou amaithiOnke, Ol AOYIOTIKEG ApPXEG TwvV
BuyaTtpIKwy €Xouv TPOTTOTTOINGEI £TG1 WOTE va OIACQAANICTEI N CUVETTEIQ PE TIS AOYIOTIKEG
apxég 1Tou uioBeTiBnkav atrd Tov OuiAo.

(B) ZuppeToxég oe Ouyarpikég ETalpeieg (ATTAEG OIKOVOUIKEG KATAOTACEIS)
O1 cuppETOXEG TNG KNTPIKAG ETaipeiag oTIG evotToloUpEVEG BUYATPIKES TNG ATTOTIMWVTAI OTO
KOOTOG KTHOEWG UEIOV TUXOV OWPEUNEVES CnNUIEC ATTOUEIWONG.

AvEAeYKTEG
MoocooTo Zxéon @opoAoyikd
ETrwvupia ‘Edpa OUUHETOXAG | EvoTroinong XpNoeig
BoukoupéoTi —
Voyatzoglou Systems Romania SRL Poupaviag 100% Aueon 6
Logisystems Avwvupun ETaipeia AAQuog
AtroBrkeuong & Alavoung OwopuTtwv
Eutropgupdtwy Boiwrtiag 99% Apeon 1
Organizer Stores AvWVUpog
EpTtropikr Etaipeia E¢ottAiopolu &
Alokéopnong ETrayyeAparikwy AAuog Ay.
Xwpwv lwavvn, Pévin 99% Aueon 0
BoukoupéoTi —
Revos Management SRL Poupaviag 99% Aueon 1

H e€ayopd BuyaTpikig atmd tov OuiAo AoyioTikoTtrolgiTal Baoel TG peBddou egayopds. To
KOOTOG KTAONG MIag Buyatpikng €ival n guAoyn afia Twv TTEPIOUCIOKWY OTOIXEIWV TTOU
060BnKav, TwV PETOXWYV TTOU eKOOBNKAV KAl TWV UTTOXPEWOEWY TTOU avaArnednkav Katd tnv
nUepopnvia TG avraAAayng, TTAEOV TUXOV KOOTOUG AUECO OUVOEDEUEVOU E TN GUVOAAQYD.
Ta TTEPIOUCIOKA OTOIXEIA, UTTOXPEWOEIG KAl EVOEXOUEVEG UTTOXPEWOEIG TTOU OTTOKTWVTAI O€
Mia €€ayopd emPETpWVTAI KATA Tnv e€ayopd oOTIC €UAOYEC acieg TOUG aveCapTrTwS TOU
TT0000TOU CUMMETOXNAG. To KOOTOG €€ayopdg Trépav TnG eUAoyng agiag Twv €T PEPOUG
OTOIXEiWV TTOU ATTOKTABNKAvV, KaTaXwpEEeiTal wg utrepagia. Av To CUVOMIKO KOOTOG Tng
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ecayopdg ival MIKpOTEPO atrd TNV €UAoyN agia Twv ETTi JEPOUG TOIXEIWY TTOU ATTOKTHONKAV,
N dl1apopd KATAXWPEITAI AUECA OTA ATTOTEAEOUATA.

EvdoeTaipikég ouvaAAayEG, UTTOAOITTO KAl PN TTPAYUATOTTOINUEVA KEPDN atTd OUVAAAQYEG
METAgU Twv eTaipeiwv Tou Opidou armraAgipovtal. O Pn TTPAYMOTOTTOINKEVEG CNMIEG ETTIONG
atraAgipovTal, EKTOG €av n ouvaAlayr TTapéxel eVOEICEIC aTToueiwaong Tou PeTaBIBacBévTog
TTEPIOUTIOKOU OTOIXEIOU.

O1 AoyIOTIKEC apxEC TwV BuyaTpIKwy €XOUV TPOTTOTTOINDEI WOTE va €ival OUOIOUOPPES HE
QUTEG TTOU €X0UV UI00eTNBEI atrd Tov Opio.

(Y) Zuvdedepéveg ETTIXEIPAOEIG

2UYYEVEIC €IXeIpPNOEIC eival auTéC OTIC otroieg 0 OUIAOG OOKEI ouoiwdn €TmpPpEOoN, HECW
TAcloyn@iag oTa PEAN Tou AZ aveCapTATWG TOU TTOOOOTOU OCUMMETOXAG TOU ETT TWV
OIKAIWPATWY Wrgou. O eTevdlOeEIg O CUYYEVEIG AOYIOTIKOTTOIOUVTQI WE TV HEBODO TNng
kaBapnc 6éong. Apxikd KaTaxwpoUuvtal oTo KOOoTog KTAoewg. O Aoyapiacuog Twv
eTTEVOUOEWV O€ OUYYEVEIC TTEPIAQUPBAVEI Kal TNV UTTEPALIa MEIWMEVN HE TUXOV (nuieg
aTtroueiwong.

B.3. TIAnpo@poépnon Katd Topéa

O Oupihog éxel TTapoucidoel TNV avdAuon KaTd YEWYPAPIKO TOMED KABwS dpaaTnPIOTTOIEITAl
otnv EAAGSa kai otnv Poupavia pe 10 010 avTiKEiyevo KATG OUVETTEIQ OEV TTPOKUTITEI
UTTOXPEWON TTapouciaong OeuTePEUOVTOG TOUEA avd dpaoTnPIOTNTA.

Q¢ yewypagIKOG TOUEAG, opiCeTal Mia YEWYPAPIKA TTEPIOXH, OTNV OTToIa TTAPEXOVTAI TTPOIOVTA
KAl UTTNPETIEG Kal n OTToia UTTOKEITAI 0€ OIOPOPETIKOUG KIVOUVOUG Kal atrodooelg atmd AANeg
TTEPIOXEG.

B.4. ZuvaAAayHOTIKEG HETATPOTTEG

(a) A&IToupyIKO VOUICHA KAl VOUIOUO TTOPOUCiaonG.

Ta oToIXeia TWV OIKOVOUIKWY KATAOTACEWY TwV £TaIpeiwy Tou Opilou emipeTpwvTal Bdoel
TOU VOMIOMOTOG TOU TTPWTEUOVTOG OIKOVOUIKOU TTEPIBAAAOVTOG, OTO oTToio KABe eTaipEia
Acitoupyei  («Aeitoupyikd  vOpIopa»).  O1  eVOTTOINUEVEG  OIKOVOUIKEC — KOTAOTAOEIG
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TTapouaiadovTal o€ Eupw, TTou gival To A&IToupyikd VOUIOUO Kal TO VOUIOUA TTapouaiaong

NG UNTPIKNAG ETaipeiag.

To vouioua Aciroupyiag Twv EEvwy BuyaTpikwy Tou OpiAou gival To €TTioNUO VOUIGHA TNG
EKAOTOTE XWPOG OTToU KABe OuyaTpikn Acitoupyei. Emouévwg, o€ kdBe nuepounvia
OIKOVOUIKWYV KOTAOTACEWY OAa Ta OToIXEid TOu I100AOyIOPOU QUTWY TwV BuyaTpiKwy
petaTpémrovral o€ Eupw pe Baon Tnv ouvaAAaydaTIKY ICOTIMIO G€ I0XU TNV NUEPOUNVia Twv
OIKOVOMIKWY KATAOTACEWV.

Ta €é00da kal Ta £60da peTaTpETTOVTAI WE BACN TNV PECN OTABUIKY I00TIHIO KATA TNV OIAPKEIX
Tou €£€T0UG. H owpeupévn Olo@opd Trou TIPOKUTITEL OTTO TNV QVWTEPW MPETATPOTTA
KaTaxwpeital arreubeiac ota idla KepdAaia €wg TNV TTWANGN, dlaypa@r] r atré-avayvwpeion
KATTOI0G BUYATPIKNG, OTTOTE KAl HETAPEPETAI OTA ATTOTEAETUATA XPHONG.

B) ZuvaAAayég Kail utréAoiTra

O1 guvalhayég o€ EEva vOoUIouaTa YETATPETTOVTAI OTO AEITOUPYIKO VOUIOUA WE ICOTIMIEG TTOU
IOXUOUV KATA TNV nuEpounvia Twv ouvallaywv. Képdn kal {nUIEG aTTd OUVAAANAYUOTIKES
O1aQOPEG Ol OTTOIEG TTPOKUTITOUV ATTO TNV TAKTOTTOINON TETOIWY TUVAAAAYWY KaTd Tn didpKela
NG TTEPIOGOOU KAl ATTO TN METATPOTIH TWV VOUIOUATIKWY OTOIXEIWV TTOU ek@pdlovTal o€ {EVO
VOUIONUQ HPE TIG I0XUOUCEG I0OTIMIEG KATA TNV nNUEPOUNVIa 1I00AOYIOUOU, KATaxwpouvTal oTa
atroTeAéoaTA ) OTA id1a KEQAAala.

B.5. Evowpara Tdyia TrEPIOUCIOKA OTOIXEIO

Ta evowpaTa TTAYI0 ETIMETPWVTAI OTO KOOTOG KTHOEWS HEIOV CUOCWPEUNEVESG ATTOORETEIG
KAl aTTodEiwoelG. To KOOTOG KTAGEWGS TTEPIAAPPBAVEI OAEC TIC AUECQ ETTIPPITITEEG OATTAVEG VIO
TNV atTOKTNON TWV CTOIXEIWV.

EmimmAéov datrdveg aufdvouv Tn AoYIOTIKA aia Twv EVOWMPATWY TTayiwv f KataxwpouvTal
WG &eEXWPIOTO TTAYI0 POvov €dv gival TTIOAVO Ta HEAAOVTIKA OIKOVOUIKG OQEAN va EI0pEUCOUV
oTov OpIAo Kal TO KOOTOG TOUG UTTOPET va eTTIUETPNOEI agIOTTIOTA. TO KOOTOG ETTIOKEUWYV Kal
OUVTNPACEWY KATAXWPEITAI OTA ATTOTEAECUATA TO £€TOG TTOU TTPAYUOTOTTOIOUVTAL.

Ta oikoreda dev atmmoofévovtal. O amooBEoel Twv GAWV OTOIXEIWY TWV EVOWUAETWY
Trayiwv utroAoyifovtal pe Tn oT1aBepry YEBodO péoa oTnv WEEAIUN Cwh TOUG TTOU €XEl WG
€gNg:

- Kripia 40 ‘Em
- AutokivnTa 5-7 €Tn
- N\oITrog e€OTTAIONOG 3-5 £Tn
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O1 utroAcipypaTikég agieg Kal of WEEANIPNEG CWES TWV EVOWMPATWY TTayiwy UTTOKEIVTAlI O€
eTTaveEETAon o€ KAOE I00AOYIOUO.

Otav o1 AoyioTikéG agieg Twv eVOWNPATWY TTayiwy UTTEPRAiVOuV TNV AVaKTAOIUN agia Toug, N
dlapopd (aTTouEiwan) KaTaxwpeiTal Aueoa wg £€000 OTA ATTOTEAETUATA.

Katd Tnv TWANonN evoOWPATWY TTayiwy, ol dIa@opEég YETALU TOU TIUAPATOG TToU AduPBAaveTal
Kal TNG AOYIOTIKNG TOUG a&iag kataxwpouvtal wg KEPON i {nNuieg oTa atroTeAéouaTa.

H Aioiknon Tng €Taipeiag o€ TaKTA XPOVIKA SlaoTAMATA ETTAVECETALEI TIG EUAOYEG agieg Twv
YNTTESWV-0IKOTTEDWY KOl KTIPIOKWY EYKATAOTACEWY PE TV XPHON QVECAPTNTWY EKTIUNTWY KOl
Ol TUXOV OIaQOoPEC KATAXWPEOUVTAI € ATTOBEUATIKA avATTPOCAPHOYAS TwV 18IV KEQAAQiwV.
To TuXOV aTToBEaTIKO avaTTPOCAPUOYAS TTOU UTTAPXEl OTA idla Ke@AAala KaTd TNV TTWwANon,
METOQEPETAI OTA KEPDN €IG VEOV.

B.6. AocWwpATA TTEPIOUCIOKA OTOIXEIO

(a)  Yrrepagia

H umrepaia avtirpoowtredel Tn dla@opd PeTafUu TOou KOOTOUG €Eayopdc Kai TG €UAoyng
agiag Tou pepidiou TNG KaBaprg Béong TG BuyaTtpikng / cuvdedeuévng eTTIXEipNONG KATd TNV
nuepopnvia Tng e€ayopds. H utrepadia atmd e¢ayopég BuyaTpIKWwV ETAIPEIWY avayvwpEIiZeTal
OTIC AoWMOTEG akivnToTroINoelc. H utrepalia atmd e€ayopéG aUVOEDEUEVWV ETTIXEIPATEWY
avayvwpeifeTal oTov AoyapIao o TWV CUNPETOXWYV O€ OUVOEDENEVES ETTIXEIPATEIG.

H utrepadia eAéyxeTal ETNCIWC yIa ATTOPEIWAON KAl avayvwpileTal 0TO KOGTOG HUEIOV TIG OTTOIEC
{NMIEG atTopEiwong.

Képdn kai ¢nuieg ammd TNV TWANCN piag emixeipnong mepidapBdavouv mn AoyIoTIK agia Tng
UTTEPASIAG avTIOTOIXEI OTNV ETTIXEIPNON TTOU TTOUARBNKE.

Mo okoTToUg eAEyxoU TNG UTTEPACIOC yIo aTTOMEIWaN, N uTTEpagia KATAVEUETAI OE POVADEG

OnuIoUpYyiag TAMEIOKWY POWY, Ol OTI0IEG AVTITIPOOWTTEUOUV Tov TTpwTelovTa  TUTTO
TTANPOPOPNONG Katd Topéa. ApvnTiKr UTTEPASia dIayPAPETAl OTA ATTOTEAECUATA.
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B) Noyioliké

O1 Gd¢eieg AoyIoUIKOU ATTOTIHWVTAI OTO KOOTOG KTAOEWG HEiOV TIG atrooREaclg. O1 ammooBEoelg
utroAoyiCovTal pe TNV oTaBepn HEBOOO KATA TNV JIAPKEIQ TNG WPEAIUNG (WIS TwV OTOIXEIWV
QUTWV 1 oTToia Kupaivetal atrod 3 £wg 5 xpovia.

AaTtrdveg TToU OXETICOVTAI PE AOYIOUIKA avayvwpilovTal wg £€£0da OTav TTPAyUATOTTOIoUVTAl.

(y) Texvoyvwoia

H Ttexvoyvwaia avagépetal e OUPBAcEC TTPOCRACNG OTNV TEXVOYVWOIA TTWANCEWY,
Oleupuvon TnG Pdaoewg TPOUNBEIWY KAl TIPOUNBEUTWV WPE OCUME@EPOUCO  TIUEG  Kal
peBodoAoyia opydvwaong Kal AEITOUpYiog KATAOTNMATWY  KOTAVOAWTIKWY Kal  OlapKwV
ayabwv .

H amméoBeon dievepyeital avaloya Pe Ta Xpovia Twv CUPBACEwWV.

B.7. Atropgiwon agiag TEPIOUCIAKWY OTOIXEIWV

(a) Atropciwon Agiag Meplouciakwy ZTOIXEIWV:
(i) Mn XpNHATOOIKOVOUIKA TTEPIOUCTAKA OTOIXEIN
Me Tnv €€aipeon TNG UTTEPASiAg Kal TwWV ACWUATWY TTAYiWV TTEPIOUCIOKWY OTOIXEIWY PE
atmepIopioTn didpkeia WG, Ta OTToia EAEYXOVTAI VIO ATTOMEIWON TOUAGXIOTOV O€ €THOIA
Baon, ol AoyIOTIKEG afiec Twv AOITTWYV OTOIXEIWY HOKPOTTPOBECUOU €veEPYNTIKOU
eAEyxovTal ylia OKOTToUG aTTopgiwong Otav yeyovota i aA\ayég oOTIG OUVOAKeES
uttodnAwvouv 6Tl N AOYIOTIKN agia PTTopEl va unv gival avaktiaiun. Otav n AoyioTIKN
afia KATTOIOU TTEPIOUCIaKOU  OToIXeiou uTTEPPaivel TO QVAKTAGIUO TTO06 TOu, N
avTioToixn {nuia aTTouEIWOAG TOU KATAXWPEITAI OTNV KATACTACT ATTOTEAEOUATWY.
H avaktioiun aia mTpoodiopifeTal wg n peyaAuTtepn agia petagl g KaBapAg TIAG
TTWANONG Kal TNS agiag xprioewg. Kabapr] Ty TwANoNg gival To TTood TToU PTTOPE va
An@Bei  ammd TN TWANONn €voG TTEPIOUCIOKOU  OTOIXEIOU OTa  TTAGICIO  MIOG
au@oTepofapols ouvaAAayrg OTnv otroia Ta pEpn €xouv TIAAPN yvwon Kai
TTPOCXWPOUV OIKEIOBEAWS, META TNV aQaipeon KABe TTPOCcOeTOU ANECOU KOOTOUG
01GdBeong Tou TTEPIOUTIaKOU OTOoIXEIOU, evw, aia xprnang sival n kaBapn Tapouoa agia
TWV EKTIHWHEVWY PEAAOVTIKWV TAUEIOKWY POWYV TTOU QVAUEVETAI VA TTPAYUATOTTOINBoUV
amd TN ouveXn XPHon €vOg TTEPIOUCIAKOU OTOoIXEiou Kal atmmd Tnv TTPOC0od0 TToU
avapéveTal va Trpokuyel atrd Tn &1a0ecr] Tou 0To TEAOG TNG EKTINWHEVNG WQENIUNG
CWwnAG ToU.
lNa Toug OKOTTOUG TTPOCOIOPICHOU TG ATTOMEIWONG, T OTOIXEID TOU €vePyNTIKOU
OMAadOTTOIOUVTAl OTO XAUNAGTEPO ETTITTEDO YIA TO OTTOIO Ol TAUEIOKESG POEC duvaTtal va
TTPOCdIoPICTOUV EEXWPIOTA.
(i) XpnMOTOOIKOVOMIKG TTEPIOUCIAKA OTOIXEIO!
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O Oupihog aglohoyei o KABe nuepounvia KAEIoiyaTtog Ta SedouEva ava@opIKa PE TO
Katd T1ooov  éva  XPNMUOTOOIKOVOUIKO TTEPIOUCIOKO OTOIXEiO 1 Mia  oupdda
XPNHUATOOIKOVOUIKWY OTOIXEIWV EXEl ATTOMEIWOEI.

Ta XpNMOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO TTOU UTTOKEIVTAlI O€ €AEYXO QTTOMEIWONG
(epboov ugioTavTal OXETIKEG €VOEIEEIG) €ival TTEPIOUCIAKA OTOIXEIO ATTOTIMWUEVA OTO
KOOTOGC KTAOEWG (OUUUETOXEC O OUYaTPIKEG KOl OUYYEVEIC €TAIPEiEC OTOV OTTAO
ICOAOYIONO),TTEPIOUCIOKA  OTOIXEID — ATTOTIMWMEVA  OTO  QvATTOOPRECTO  KOOTOG
(MOKPOTTPOBECUES ATTAITACEIG) KAl BIABETIUES TTPOG TTWANCN ETTEVOUCTEIG.

B.8. ATo@éuara

Ta omoBéuara  AmoTIMWVTAI aTn  XOUNAOTEPN TIMA METAEU KOOTOUG Kal  KaBapng
peuoToTTOINCIUNG afiac. To KOOTOG Twv amoBepdtwy TePIAaPBavel 6Aa Ta £Eoda TTou
TTpayuatotroindnkav  woTte va Ppebolv oe KATAOTaONn TIWANONG, OAG  Xwpic va
TepIAapBavel K6aTn davelouou. To KOOTOG Twv aTToBeudTwy kabopileTal e Bdon 10 PECO
Tpiunviaio oTaBuiké ko6oToG. H kabapry peucTotroinoiun aia Twv amoBeudTwy eival n
EKTIMWMEVN TIUAR TTWANONG OTNV Kavovikh Aeitoupyia Tng Etaipgiag peiov ekTipwpeva
avaykaia K6oTn yia TV TTWANGCH Toug.

B.9. EMTTOpPIKEG ATTAITHOEIG

(o) Aoyapiacpoi EiotrpakTtéor kal MotwTikA MoAimikA: O1 BpaxutrpdBecuol Aoyapiacuoi
ATTAITACEWY EUPAVICOVTAl OTNV OVOUAOTIKA TOUG agia, META atrd TTPORAEWEIS YIa TUXOV N
EIOTIPAKTEN UTTOAOITTIO EVW) Ol HOKPOTTPOBECHUOI Aoyaplacuoi atmraitiioewy (UTTOAOITTA TTOU
EKQPEUYOUV TWV KAVOVIKWY OpwV TTIOTWONG) ATTOTIMWVTAI OTO avaTtooBECTo KOOTOG e Bdon
TNV PEBOSO TOU TTPAYUATIKOU ETTITOKIOU €KTOG €Av N dlagopd dev gival anuavTikh. O OuiAog
£X€l BeoTTioEl KPITAPIA YIa TN TTAPOXH TTIOTWONG OTOUG TTEAGTEC, TA OTTOIO O€ YEVIKEG YPAUMES
BaagiCovral 01O PEYEBOG TWV dPACTNPIOTATWY TOU TTEAATN, PE TTAPAAANAN EKTIUNGN OXETIKWV
OIKOVOMIKWY TTAnpo@opiwy. OI cuvaAAayEG YEVIKA TTPAYUATOTTOIOUVTAI UE TOUG TTEAQTEG ME
KAVOVIKOUG OpOUG KOl PE QVAPEVOPEVN HMEDN OIAPKEIQ €i0TTPAENG €EAVTA NUEPES OTTO TNV
OTTOOTOAN TWV EUTTOPEUNATWY. 2Z€ KABE NUEPOUNVia IGOAOYIOUOU OAEC OI KOBUOTEPNUEVES
ETTIOPAAEIG ATTAITACEIG EKTIMWVTAI YIA VA TTPOCDIOPIOTEI N avaykaidtnTa 1 Un TPoRAewng yia
EMOQaAEic ammaitioelg. To UTTOAOITIO TNG GCUYKEKPIMEVNG TTPORBAEWNS via ETTIOQAAEIG
ATTAITACEIS TTPOCAPHOCeTal KATAANAQ O€ KABE nuepounvia KAEIOIUATOG IGOAOYICHOU WOTE
Va avTaVvOKAd Toug TTIBaVOAOYOUEVOUG OXETIKOUG KIVOUVOUG.

AtroTeAei TTONITIKR) Tou OpiAou va un dlaypd@eTal Kapia atraitnan Jéxpr va €§avtAnBouv OAeg
01 BUVATEG VOMIKEG EVEPYEIEC YIa TNV €ioTTpath TNG.
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B.10. Tapeiakd diaBécipa
Ta Topelakd OloBéoiya  TrepIAapBavouv  Ta  PETPNTA, TIC KaTOBECEIC OWEWS, TIG
BpaxutrpdBeaueg PEXPI 3 PNVES €TTEVOUCEIG UWNANG PEUCTOTTOINCNG Kal XapNAoU piokou Kal
TIG TPATTECIKEG UTTEPAVOAAWEIG.

B.11. MeTox1k6 KepdaAaio
To PETOXIKO KePAAaio TTepIAAPPBAvel TIG KoIVEG pETOXEG TNG ETaipeiag. O KOIVEG PETOXEG
mepIAauBavovTal oTa idia KEPAAala.

To KOOTOG KTACEWG 10iWV METOXWYV eUPaVICETAl QQAIPETIKA Twv 18iwv KEQaAdiwv TNG
Etaipeiag, €wg 6Tou 01 idIEC YETOXEC TTOUANBOUV | akupwBouv. Kabe képdog ) {nuId atrd
TTwANoN 10iwv peTOoXWwv kKaBapd atmd daueca yia Tn ouvallayr €Eoda Kal @poépoug,
TTEPIAANPBAVETAI WG ATTOBEPATIKO OTA idIa KEQAAQIQ.

B.12. Aaveiopoég

Ta ddvela kKataxwpouvTal apXIka oTnv eUAoyn agia Toug, helwuéva PE Ta TUXOV dueca £€oda
ylo TNV TTPAYUOTOTTOINGN TNG OUVAAAOYAG. ZTn OUVEXEIQ QTTOTIMWVTIAI OTO AVATTOORECTO
K6oToG Bdoel TnG WeBOdOU TOU TIPAYMATIKOU ETITOKiou. Tuxoév diagopd peTaglu ToU
elIoTTpayxBévTog TToooU (KaBapd atrd OXETIKA £€00a) Kal TG agiac e€6pAnang avayvwpileTal
oTa atmmoTeAéouaTa Katd Tn Oldpkeia Tou davelopou Bdaoel TG ueBOdOU TOU TTPAYMATIKOU
ETTITOKIOU.

H Aioiknon tou Opidou TrioTevel OTI Ta €mMTOKIA TTOU KaTORAAAOVTQI O OXEOn HE TA
ouvagBévta ddvela I6oduvapoUV PE Ta TPEXOVTA eUAOYA ETTITOKIO TG AYOPAG Kal, GUVETTWG,
0ev OUVTPEXOUV Ol TTPOUTTOBECEIC OTTOINOOATIOTE TTPOCAPUOYNG TNG agiag oTnv OTToia
QTTEIKOVICOVTAI Ol UTTOXPEWOEIG QUTEG.

Ta ko6oTn OdaveiopoUu avayvwpifovial w¢g €000 oTtn  Tepiodo Katd Tnv  oTroia
TTPAyHOTOTTOIoUVTAl.

B.13. ®6pog eicodnuatog (Tpéxwyv kai AVaBaAAopevog)

() TpéXwyV @OpPOG £1008AHATOG

O 1péxwv popog uttoloyiceTal BATEl TwV QOPOAOYIKWY ITOAOYIOUWY KABE HIAG €K TWV
ETAIPEIV TTOU TTEPIAGUBAVOVTAl OTIG EVOTTOINUEVEG OIKOVOUIKEG KATAOTAOEIG, CUUQWVA HE
TOUG OPOAOYIKOUG VOUOUG TTOU I0XUoUV 0TnV EANGSa 1} AAAa popoAoyIKd TTACioIa eVTOG TWV
oTToiwv AgIToupyouv ol BuyaTpikéG e€wTepikoU. H datrdvn yia TpEXovta @Opo €IC0DMATOS
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TEPIAANPBAVEI TOV QOPO EI0OBNUATOG TTOU TTPOKUTITEI BACEl TwV KEPOWYV TNG KABE eTapEiag
OTTWG AVAPOPQPUWVOVTAI OTIG QOPOAOYIKEG TNG ONAWOEIG KAl TTPORBAELWEIS yia TTPOCOETOUG
POPOUG KOl TTPOCAUENTEIC VIO AVEAEYKTEG POPOAOYIKA XPNOEIG, KAl UTTOAOYICETaI TUNPWVa
ME TIG BeOUOBETNUEVOUGS 1] OUCIOOTIKA BECUOBETNUEVOUG POPOAOYIKOUG CUVTEAEDTEG.

(i) AvaBaAAdpevog @Opog E1I00BANATOG

O avapaAAouevog eopog 100driuaTog TpoadiopideTal e T HEBODO TNG UTTOXPEWONG TTOU
TTPOKUTITEl ATTO TIG TTPOCWPIVES BIAPOPES PETAEU TNG OPOAOYIKNG PATNG Kal TNG AOYIOTIKAG
afiag Twv TTEPIOUCIOKWY OTOIXEIWY KAl TwWV UTTOXPEWOEWY. AvaBaAAduevoc @oOpog
€1000NPaTog O AoyileTal €AV TTPOKUTITEI ATTO TNV APXIKH AVAYVWEIOT OTOIXEIOU EvEPYNTIKOU
N TmalnTikou o€ cuvaAlayr], €KTOG ETTIXEIPNMATIKAG OUVEVWONG, N OTToia OTav £yIve N
ouvaAAayn dev eTTNpéace oUTe TO AOYIOTIKO OUTE TO POPOAOYIKO KEPDOOG 1| {nia.

O1 avaBalAéueveg QOpPOAOYIKEG ATTAITAOEIS avayvwpeifovTal Katd Tnv €KTaon oTnv oTtroia Ba
UTTapPEel HEAAOVTIKO pOpOoAOYNTED KEPDOG YIa TNV XPNOIKOTIOINGN TNG TTPOCWPIVAS dIapopAag
TTOU OnuIoupyei TNV avaBaAAopevn QOPOoAOYIKN aTTaiTnon.

O avaBaAAouevog @Opog €I00dNMATOG AVAYVWEICETAl yIa TIG TTPOCWPIVEG BIAPOPES TTOU
TTPOKUTITOUV aTTO £1TEVOUCEIS O BuyaTpIKEG, HE e€Qipean TNV TTEPITITWAON TTOU N AvVACTPO®N
TWV TTPOCWPIVWV dIaPopwVv eAéyxeTal atrd Tov Opiho kai gival mBavéd OTI oI TTPOCWPIVEG
d1apopég Oev Ba avaoTpa@oUV 0TO TTPORAETTITO PEAAOV.

O avaBaAAopevog popog TTPOadIoPICETOI HE TOUG POPOAOYIKOUC OUVTEAEDTEG TTOU Io0XUOUV
KaTd TNV nUEPoPnvia Tou IcoAoyiouoU.

B.14. KpaTikég ETrixopnynoeig

O1 emxopnyACEIS TTOU aPOopOoUV TNV €MMIOOTNON EVOWMUATWY TTAYIWY TTEPIOUCIAKWY OTOIXEIWY,
avayvwpifovTtal aTnv eVAoyn Toug afia étav uttapyel eUAoyn BeBaidtTnTa OTI N €TMIXOPAYNON
Ba eioTpaxOei kal 6ol o1 GXETIKOI 6pol Aqung TnNG Ba TnpnBouv.

O1 emxopnyNoeIC AQUTEC KATAXWPEOUVTAlI WG £€000a ETTOPEVWY XPNOEWV Kal HETAPEPOVTAI
oTNV KATAOTOON OTTOTEAECUATWY Ot 100TT00EG €TNOIEG OOCEIC BACEl TNG AVAMEVOUEVNG
WOEENUNG CWNG TWV ETTIXOPNYOUUEVWY  TTayiwy, AQAIPETIKA Twv avTioToIXwV €EO60WV
ATTOORECEWV.

O1 emyopnyACEIS TTOU apopolv £600a KATAXwEOUVTAl OTA ATTOTEAETUATA KATA TN SIAPKEIQ
NG TTEPIOGOOU TTOU ATTAITEITAI YIA TNV CUCTNMOTIKA CUCXETION TOUG WE TA ETTIXOPNYOUMEVA
£€0da.
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B.15. MNMapoxég oTO TTPOOWITIKO

(o) Mapoxég perd TV €030 a1rd TNV UTTNPETIa
O1 mapoxég uerd Tnv €€odo amd TNV uTtnpedia TrepIAAPBavouy TOOO TTPOYPAUMOTO
KABOPITUEVWY EI0QOPWYV OCO Kal TTPOYPAUMATO KABOPIGHEVWY TTAPOXWV.

To 0edOUAEUPEVO KOOTOC TWV TTPOYPANMATWY KABOPIOUEVWV EI0QPOPWY KATAXWPEITAI WG
£€000 OTNV TTEPIODO TTOU APOPA.

H utroxpéwaon TTOU KATAXWPEITAI OTOV ICOAOYIOHO YIa TO TTPOYPANMOTA KABOPIGUEVWY
TTapoxwv eival n Tapoloa agia Tng OECPEUONG yia TNV KABopIouévn TTapoxn Meiov Tnv
elloyn aia Twv TTEPIOUCIAKWY OTOIXEIWV TOU TIPOYPAUUATOG Kal TIG WETAROAEG TTOU
TIPOKUTITOUV OTTO TO PN AVOYVWPIOUEVA avoAoyIOTIKA KEPON Kal {nuieg Kal To KOOTOG TNG
mpoUTtrnpeciag. H Oéopeuon TG kabBopiopévng TTapoXAS UTToAoyileTal €Tnoiwg atrd
aveg¢dpTNTo AvAAOYIOTA PE Th XPAoN TNG MEBOdoU TNG TTPORERANUEVNG TTIOTWTIKAG MOVADOG
(projected unit credit method).

Ta avaloyloTiKa KEPON Kal ol {nNuieg TTou TTPOKUTITOUV ATTO TIG TTPOCAPUOYEC PE Bdon Ta
IOTOPIKA &edopéva Kal gival TTavw 1 KATw atmd 10 TTEPIBWPIo Tou 10% TnG CWPEUNEVNG
UTTOXPEWONG, KATAXWPEOUVTAI OTA ATTOTEAECUATA PETA OTOV AVOUEVOUEVO UETO AO@AANIOTIKO
XPOVO TWV CUPHETEXOVTWY OTO TTPOYPAUUA. TO KOOTOG TTPOUTTNPECIAS KATAXWPEITAlI AUECT
oTa amoTeAéoPOTO HE €€Qipedn TNV TIEPITITWON TIOU Ol UETAROAEC TOU TTPOYPANMOTOC
€CAPTWVTAI ATTO TOV EVATTOUEVOVTO XPOVO UTTNPECIOG TWV €PYACOMEVWY. 2TV TTEPITITWON
QUTA TO KOOTOG TTPOUTTNPETIAC KATAXWPEITAI GTA ATTOTEAETUATA E T oTaBEpn HEBODO Péoa
oTnV TTEPiIodO Wpihavong.

(B) KpaTtika Ac@aAioTikd Mpoypdppara: To TTpoowTTIKO TnG ETaipgiag KOAUTITETAI KUPIWG
atd Tov KUpio Kpartikd Ac@paAioTiké Popéa TTou agopd atov 1I0IwTIKG Touéa (IKA) 1TOU
Xopnyei ouvtaglodoTIKEG Kal IATPOPAPUAKEUTIKEG TTapoXxeg. Kdébe epyalduevog eival
UTTOXPEWMEVOG VO CQUVEICPEPEI MEPOG TO [Nviaiou PICBOU TOU OTO TAMEIO, EVW TUAMA TNG
OUVOAIKAG €10Qopd¢ KaAumrTeTal amd Ttnv  Etaipeia. Kard Ttnv ouvragioddétnon TO
ouVTagIodoTIKO TapEio €ival uTTEUBUVO yia TNV KATABOAR TwV CUVTAEIODOTIKWY TTAPOXWY
oToug epyalopévoug. Kard ouvémeia n ETaipeia dev €xel Kauia VOMIK A TEKUAPTA
UTTOXPEWGN YIA TNV TTANPWURA HEAAOVTIKWY TTAPOXWY PE BAon auTtd TO TTPOYPAUHA.

B.16. lMpoBAéyeig

(o) MpoBAéweig kal EvoexOpeveg YITOXPEWOEIG
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MpoBALwelg avayvwpiovtal 6tav o OuIANOG €Xel TTAPOUCEG VOMIKEG N TEKPAIPOUEVEG
UTTOXPEWOEIG WG ATTOTEAECHUA TTPOYEVECTEPWY YEYOVOTWY, €ival TTIBavA N ekkaBdpior) Toug
MEOW EKPONC TTOPWYV, Ta OE TTOOA TWV UTTOXPEWCEWY PTTOPOUV va eKTINNBoUV agiommoTa. Ol
TTPoBAEYeIG eTTavegeTAlovTal o€ KABE nuepounvia 100AoyiopoU Kal TTPOoCappolovTal €101
WOoTE va atelkovifouv Tn TTapoloa agia Tng datmdvng TTOU QVAREVETAI VA EKTAMIEUOET yia TNV
TAKTOTTOINGN TNG UTTOXPEWANG, ZXETIKA WE TIC TTPORBAEWEIG TTOU AVAUEVETAI VO EKKABAPIOTOUV
0€ MOKPOTTPOBeoO opifovTa OTToTE N €TTIdOPOACN TNG XPOVIKAG agiag Tou XpruaTog eival
ONUAVTIKY, Ta OXETIKA TTOO& utToAoyiovTal TTPOEEOPAWVTAG TIG AVOAUEVOUEVEG HEAANOVTIKEG
TOMEIOKEG POEC ME €vaV CUVTEAEDTH TTPO QPOPWV O OTTOIOG QVTIKATOTITPICEI TIG TPEXOUOES
EKTIMAOCEIG TNG Ayopdg YIa TNV XPOVIKN aia Tou XPrUATOG, Kal OTTOU KPIVETAI ATTapaiTnTo,
TOUG KIVOUVOUG TTOU OXETICOVTOI OUYKEKPIYEVA HE Tnv uttoxpéwan. Or evoexOueEveg
UTTOXPEWOEIG BEV avayvwpilovTal OTIG OIKOVOMIKEG KATOOTACEIC AAAG yvwoTOTToIoUVTAl,
EKTOC €Gv n MOAVOTNTA MIAG EKPONG TTOPWY TTOU EVOWUATWVOUV OIKOVOMIKG OQEAN Egivai
eNAxI0TN. Evdexopeveg ammaitioelg dev avayvwpifovTal OTIG OIKOVOUIKEG KATAOTACEIG OAAG
YVWOTOTTOI0UVTal EPOCOV N £I0PO0N OIKOVOUIKWY WEEAEIWV gival TTIBavH.

B.17. Avayvwpion ec6dwv

Ta €é00da epIAapBdvouv Tnv eVAoyn aia Twv TTWAACEWY ayabwv Kal TTapoxXAG UTTNPETIWY,
KaBapd atmmd TOUG AVAKTWEVOUG QPOPOUG EKTITWOEIG Kal ETTIOTPOPES. Ta dlauTepikd £€00da
péoa atov OpiAo diaypdagovTal TTARPwG. H avayvwpion Twyv 060wV YiveTal wg €ENG:

(a) NMwAARoeIg ayabuwyv

O1 TwAAoeig ayabwyv avayvwpiovtal 6tav o OpAog Tapadidel Ta ayabd oToug TTEAATEG, Ta
ayaBd yivoviar amodektd amd autoug Kal N €ioTmpaén Tng amaitnong eivalr guAoya
eEao@aNIoUEVN.

(B) Mapoxn utrnpeaiwy
Ta €00da ammd TTapoxr utthpeciwv Aoyifovtal He PAon To OTAdIO OAOKANPWONG TNG
UTTNPECIOG 0€ OXEON UE TO EKTILWHEVO OUVOAIKG KOOTOG TNG.

(y) 'Ecoda atré Tékoug
Ta éo000a amd TOKOUG avayvwpifovial BACEl XPOVIKAG avaloyiag Kal UE Tnv XpAon Tou

TTPAYUATIKOU ETTITOKIOU.

(®) Mepiopara
Ta pepiopara, Aoyiovral wg £€60da, 6Tav BepeAiuveTal TO DIKAIWA EiI0TTPAEAS TOUC.
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B.18. MioBwoeig

O1 picbwoeig TTayiwv 6mmou 0 OpiAog diatnpei ouoIWdWS GAOUG TOUG KIVOUVOUG KOl OQEAN
TNG IDI0KTNCIAC TAEIVOUOUVTAl WG XPNUATOOOTIKEG MICOBWaEIG. O1 XpNUATOOOTIKEG UIOBWOEIG
Ke@aAaloTroloUvTal e TNV Evapén TnG MioBwaong otn XaunAoTepn PeTagU TnNgG eVAoyng agiag
TOU TTayiou OToIXEioU 1 TNG TTapolcag agiag Twv eAAXIOTWY WIoBwudTwy. KaBe picbwua
EMPEPICETAI PMETAEU TNG UTTOXPEWONG KAl TWV XPNUOATOOIKOVOUIKWY ££00WY £TGI WWOTE VO
ETTITUYXAVETAI £€va OTABEPO ETTITOKIO TNV UTTOAEITTOMEVN XPNMOTOOIKOVOUIKN uTtoxpéwaon. Ol
QVTIOTOIXEG UTTOXPEWOEIG OTTO  MIoBWwlaTa, KoBapég ammd  XPnMATOOIKOVOUIKA £€£0da,
QTTEIKOVICOVTAl OTIC UTTOXPEWOEISC. TO PHEPOG TOU XPNMUATOOIKOVOUIKOU £E6O0U TTOU apopd O€
XPNUATOOOTIKEG WIOBWOEIS avayvwpileTal aTa atmmoTeAéguaTa Xprong katd tn dIdpKeEIa TNG
MioBwong. Ta mdyia TTou atmoKTABNKav e XPNMOTOOOTIKY MioBwaon atroofévovial oTn
MIKPOTEPN TTEPIODO WETALU TNG WEEAINNG (WG Twv Trayiwv OTOIXEiWV Kal TNG OIGPKEING
MioBwong Toug.

MioBwaelg 6TTou ouCIwWdWCS oI KivOUuvol Kal avTauolBEG TNG 1I010KTNaiag diatnpouvTal atrd Tov
EKMIOOWTA TagIvopouvTal wg AciToupyikég MiIcBwaoelg. O TTANpwuéG TTOU  yivovTal yia
AEITOUPYIKEG MIoBWOoES (kaBapéc ammd TuxOv KivnTpa TIOU TIPOCQEPONKaV atrd  Tov
eKMIoOwT) avayvwpifovral oTa armroteAéopara XpAong avaloyikd katd tn OIdpKeia Tng
pioBwaong.

B.19. Alavoun HEPICHATWYV

Alavoun pepiopatog avayvwpiletal wg uttoxpéwon Otav n dIavourn eykpiveTal aTrd Tnv
"evikA ZuvéAeuon TwV PETOXWV.

B.20. Néa MpoéTutra kKail Aleppnveisg

To ZuppoUAio AieBvwv AoyioTiKwv MpoTUTTwy, KaBwg Kal n ETiTpotr AlEpunveiwy, €Xouv
Non ekOWOEl hIa o€IPA VEWY AOYIOTIKWYV TTPOTUTTWY Kol SIEPUNVEIWV TWV OTTOIWV N £Qapuoyn
€ival UTTOXPEWTIKN YIa TIG AOYIOTIKES TTEPIODdOUG TTOU apyiCouv atrd Tnv 1n lavouapiou 2006
Kal evTeUBeV (EKTOC av ava@EpeTal DIOPOPETIKA TTApaKATw). H ekTipnon Tou OpiAoU OXETIKA
ME TNV €TTIOPACN QUTWYV TWV VEWV TTPOTUTTWYV KAl EPUNVEIWV EXEl WG EEAG:

ANXMN 6: E¢epedvnon Kal eKTiPNON OPUKTWYV TToOpwvV: Acv éxel epapuoyn otov OuiAo kai
0ev Ba eTNPEAOEl TIG OIKOVOUIKEC TOU KATAOTACEIC.

ANMXMN 7: T'vwoTOTOINOEIS XPNMOTOOIKOVOMIKWY HEOWV: To TPOTUTTO QUTO  €XEl
UTTOXPEWTIKA 10XU yIa TIS AOYIOTIKEG TTEPIOdOUG TTOU apXifouv atrd Tnv 1n lavouapiou 2007
Kal peTayeveéoTepa. AEV aVAUEVETAI VA ETTNPEACEI ONUAVTIKA TIG OIKOVOUIKEG KATAOTACEIG TOU
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Ouidou. To TIpOTUTTO aTTQITEl  KUPIWG TTPOCOETEG  YVWOTOTTOINCEIS AVOQPOPIKA  HE
XPNMUOTOOIKOVOUIKA hETQ.

AEEXI 3: AIkaiwpaTa EKTTOUTTRG agpiwv: H diepunveia autr apyotepa ammooupOnke atrod
Tnv Emtpotr Alepunveiwyv. Aev éxel e@appoyry otov Oupiho kai dev Ba emmnpedoel TIg
OIKOVOWIKEG TOU KATOOTACEIG.

AEEXIN 4. MNpoodiopiocpndg €dv pia ocuppaon meplAappdvel XpNHATOOIKOVOUIKA
MiocOwon:

H epapuoyh Tou AEEXT 4 dev avauéveral va alAGEel Tov AOyIOTIKO XEIPIOUS OTTOI0OATTOTE
atré TIG IoXUouoeS auppaaclg Tou Ouilou.

AEEXI 5: AiIkaiwpaTta a1rd £TEVOUCH O€ TAUEIO yia XpnuaTtodoTnon TTapoTTAIcHoU.
avamrAaong kai TePIBAAAOVTIKAG atrokartdoTaong: Asv éxel epapuoyry atov OupiAo Kai
0ev Ba €TNPEAOEl TIG OIKOVOUIKEC TOU KATAOTACEIC.

AEEXI 6: YTTOXpEWOEIG TTOU TTPOKUTITOUV OTTO SpaoTNPIOTTOINCN O& OCUYKEKPIMEVEG
ayopég amoBAATWY, NAEKTPIKEG KAl NAEKTPOVIKEG OUCKEUEG: Aev €XEl EQAPMOYN OTOV
OuiAo kai dev Ba eTTNPEAOEl TIG OIKOVOUIKEC TOU KATAOTACEIC.

AEEXI 7: EQappoyn Tng peBoédou perarpotrig AAM 29: Aev éxel epapuoyry otov OpiAo
Kal Oev Ba ETTNPEATEI TIC OIKOVOMIKEG TOU KATAOTACEIG.

AEEXI 8: MNedio epappoyrig AMXIM 2: Asv Ba eTnpedaoel TIG OIKOVOUIKEG KOTAOTACEIG TOU
Oupihou.

(B) AvakaTaTd&eig kKovouAiwv

Opiopéva atd Ta KovoUANIa Tou IogoAoyIopoU Kal Twv ATTOTEAEOUATWY TNG TTPONYoUEVNG
xprioewg 2004 avartafivoundnkav yia okotroUg TTapouciacns, TTPOKEINEVOU VA KOATAOTOUV
OMOEIdN KOl CUYKPIOIUa PE TA avTioTOIXa KOVOUAI TNG TPEXOUTAG XProng.
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2HMEIQZEIZ ENI TON OIKONOMIKQN KATAZTAZEQN

1. MAnpo@dpnon Katd Topéa

Karta tnv 31 Agkepppiou 2005 o Ouihog dpaaTnpioTroicital oTnv EAAGSa kal otn Poupavia pe
10 i610 avTIKEiuEVO. Ta ATTOTEAECUATA TWV TOPEWY QUTWY KATA TNV Xprion TTou éAnge tnv 31
AekepPpiou 2004 kar 31 AekeuPBpiou 2005 £xouv wg €ENG:
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ETHZIA 2005

MNMwARoeig

Meiov: K6oTog TTWARCGEWY
MikTé K€EpdOG

NoITTd €000 EKUETAANEUOEWG

NeiToupyikég datTdveg (81d0€ang Kai
d10iknong)

A&IToupyIKd armmoTeAéopaTa

KaBapd ¢écoda/é€oda
XPNUOTOOIKOVOMIKAG AEIToupyiag

AtroteAéoparta ouvrBwy epyaciwy
Pbépog €1000AUATOG
AtroTeAéouaTa HETE OPWV
AIKalwPaTa pEIoYn@iag

KaBap6 atmrotéAeopa Opilou

BOr'IATZOrAOY SYSTEMS AE
ZHMEIQZEIZ EINI T2N OIKONOMIKQN KATAZTAZEQN 2005

EAAGOQ Poupavia ZUvolo

2005 2004 2005 2004 2005 2004

22.314.031 22.494.222 2.774585  1.827.949 25.088.615 24.322.170
(13.902.90

(13.880.506) 9) (1.763.837)  (1.050.508) (15.644.342)  (14.953.417)
8.433.525  8.591.313 1.010.748 777.441 0.444.273 9.368.754
126.086 (80.438) 88.111 32.561 214.198 (47.876)
(7.164.530) (5.832.696) (760.866) (452.086) (7.925.396) (6.284.782)
1.395.081 2.678.179 337.993 357.916 1.733.074 3.036.095
(529.212) (441.084) (1.398) 207 (530.610) (440.877)
865.869  2.237.096 336.595 358.123 1.202.464 2.595.219
(639.887) (6.681) (85.592) (90.714) (725.479) (97.396)
225.982  2.230.414 251.003 267.409 476.985 2.497.823
(4.317) 08
481.303 2.497.725
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BOr'TATZOrAOY SYSTEMS AE
Oikovouikég KaraoTdoeig

Tn¢ xpnong anoé 1 Iavouapiou 2005 éwg 31 AekeupBpiou 2005

Atraloipn SiaToueakwv

31.12.2005 EAANGSa Poupavia ouvaAAaywv ZUVOAIKd TTOCd

Mayia oToixeia EvepynTikoU 16.563.906 91.539 16.655.445

NoITTa aToIXeia evepynTiKOU 20.117.386 2.168.317 (1.667.799) 20.617.905

JUUUETOXEG 1.963.607 - (1.963.607)

2UVOAO UTTOXPEWTEWV (18.463.813) (954.444) 1.667.799 (17.750.458)

KaBapd olvolo evepynTikou

(1.LK.) 20.181.086 1.305.412 (1.963.607) 19.522.891
Atraloipn diaToueakwv

31.12.2004 EAANGSa Poupavia ouvaAAaywv ZuvoAiKd TTood

Mayia oToixeia EvepynTikoU 15.680.398 16.726 - 15.697.124

NoITTd oTolxeia evepynTikKoU 19.184.708 888.225 (517.353) 19.555.580

ZUMMETOXEG 280.607 - (280.607) -

2 UVOAO UTTOXPEWTEWV (14.751.460) (578.843) 517.353 (14.821.950)

KaBapo6 ouvoAo evepynTikoU

(IK) 20.394.253 317.108 (280.607) 20.430.754

H Etaipeia dpaoTtnpiotroicital evidg TG EAANVIKAG €TTIKPATEIOG E TO iDI0 AVTIKEINEVO EpYaOIWY Kal dev TTapouaidlel TTAnpoedpnon avd

TOMEQ.
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BOr'IATZOIrAOY SYSTEMS AE
ZHMEIQZEIZ EINI T2N OIKONOMIKQN KATAZTAZEQN 2005

2. KéoTtog MioBodociag

To k6oTOG HIoCB0BOGIAG TTOU CUUTTEPIAAUPBAVETAI OTIC CUVNUUEVES OIKOVOUIKEG KATOOTAOEIG

avaAUETal WG €ENG:

2005 2004 2005 2004
OMIAOZ ETAIPEIA

MioBoi kal nuepouioBia 2.996.434 2.793.321 2.771.963 2.669.417
EpyodoTIKEG EI0POPES 771.624 728.927 704.298 685.999
MpdéBAewn ammolnuiwong
TTPOCWTTIKOU (onueiwon 18) 47.511 - 43.547 -
MigBoi atnv Mapoxn 130.065 111.538 130.065 111.538
Z0volo 4.587.193 3.633.786 3.649.873 3.466.954

To upéviyo atmracyxoAouuevo TTpoowTriké TV 31/12/2005 Atav yia Tnv ETtaipeia 135 dropa Kai
yia Tov OpiAo 180 drtopa évavtl Tng Trponyouuevng xpnong (31/12/2004) otnv otroia Atav yia
TNV Etaipeia 136 aropa kai yia tov OuiAo 158 aropa.

3. NwARoeig — Aoitrd '‘Ecoda

O1 TwANoceig avaAuovTal we KATwO!:

OMIAOZ ETAIPEIA

2005 2004 2005 2004
‘Ecoda atrd TTwAACEIG
EMTTOPEUNATWY 24.016.790 23.529.580 22.897.202 22.422.947
‘Ecoda atré Tapoxn
UTTNPECTIES 1.071.824 792.590 826.005 651.993
Zovoho 25.088.615 24.322.170  23.723.207 23.074.940
Ta Aoitrd £é00da avaAUovTal wg
KATWOI:

OMIANOZ ETAIPEIA
2005 2004 2005 2004

Evoikia akiviiTwy - - 176.804
Noimrd €éc0da 214.198 - 124.290
ZUvola 214.198 - 301.094

4. ‘E€oda AioiknTikiig Acitoupyiag & AAAa Mevikd ‘E¢oda

Ta £€0da d10IKNTIKNAG AsIToupyiag Xpewdnkav A TTIoTWONKav PeTagl AAAwV Pe Ta akdAouba:
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BOr'IATZOIrAOY SYSTEMS AE
Oikovouikég Karaordaoeig
Tn¢ xpnong and 1 Iavouapiou 2005 éw¢ 31 AekeufBpiou 2005

OMIAOZ

1/1-31/12/05 1/1-31/12/04

ETAIPEIA
1/1-31/12/05 1/1-31/12/04

ApoIBég kal £60da TTPOCWTTIKOU 3.769.090 3.562.380 3.476.310 3.395.547
ApoiBég Tpitwyv 304.420 214.219 210.254 180.678
Noitrég Mapoxég Tpitwv 296.680 304.318 269.540 279.266
NeIToupyIKEG MIOCBWOEIG 838.518 632.455 528.792 513.686
Ac@aAioTpa 100.344 89.764 84.928 83.910
Emiokeuég & ZuvTtnpnoeig 92.948 82.169 83.047 66.424
®oépol - TEAN 200.500 131.039 164.068 128.350
‘E€oda TpoBoARG & dlagAuiong 298.556 154.402 127.668 144.301
‘E€oda Tagidiwv 139.949 131.375 119.232 124,582
2uvOpouEg 11.679 12.020 11.679 12.020
AwpeEg — ETTIXOPNYAOEIG 570 4.045 570 4.045
pa@Ikr UAN 59.827 33.674 31.268 28.305
Aidgpopa £¢oda 443.779 167.433 306.901 121.741
‘E€oda ueTapopwv 359.186 228.423 316.432 204.323
‘E€oda dnuoacicuoewv 9.821 9.734 7.975 9.158
AtrooBéoeig 875.881 575.104 691.137 571.427
MpoBAEwelg 123.648 (47.772) 119.684 (47.772)
Zuvolo 7.925.396 6.284.782 6.549.486 5.819.992
5. KaBapd Xpnuparooikovouikd Ecoda (E¢oda)
Ta xpnuartooikovopikd é0oda (£§0da) avaAuovTal wg aKoAoUBWG:
OMIAOZ ETAIPEIA

ToOKoI TPATTECIKWY JAKPOTTPOBECHWY
UTTOXPEWOEWY

Tokol TpatmedIkKwy BpaxuTTpoBéouwy
UTTOXPEWOEWY

MpounBeieg EyyunTiKWV ETTIOTOAWY
NOITTG XPNUATOOIKOVOUIKA £E00a
ZUVOAO XPNMATOOIKOVOMIKWYV €503 WV

Tokol KaTaBéoewv TPATTECWV
Tokol MNeAaTwov
ZUVOAO XPNMOTOOIKOVOMUIKWY EC0OdWV

KaBapd XpnUATOOIKOVOUIKA £008a
(€§0dq)

6. ®oépol

1/1-31/12/05
482.652

27.755
2.830
34.199
547.436

13.345

3.481
16.826

(530.610)

1/1-31/12/04
405.125

25.717
1.624
30.963
463.429

19.820

2.733
22.553

(440.877)

1/1-31/12/05
482.652

24.943
2.830
29.055
539.480

8.246

3.481
11.727

(527.753)

1/1-31/12/04
405.125

25.717
1.624
27.389
459.856

16.040

2.733
18.772

(441.084)

ZUMQWVA JE TNV QOPOAOYIKA VOUOBETia 0 POPOAOYIKOG GUVTEAEDTHG TTOU EQAPUOLETAI OTIG
eTaupeieg yia TN xprion 2005 eival 32% (35% £wg Tnv 31/12/2004). Tov NoéuBpio Tou 2004
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BOr'IATZOIrAOY SYSTEMS AE
Oikovouikég Karaordaoeig
Tn¢ xpnong and 1 Iavouapiou 2005 éw¢ 31 AekeufBpiou 2005

EYKPIBNKE TO VEO POPOAOYIKO VOUOOXEDIO GUNPWYA [E TO OTTOI0 O GUVTEAEDTHG POPOAOYiag
TWV ETTIXEIPNOEWV PEIWVETAI OTAdIAKA at1Td 35% o€ 25%. ZuyKekpiyéva yia Tig Xpoelg 2005
Kal 2006 0 @OPOAOYIKOG CUVTEAEOTAG PelwvETal 0TO 32% Kal 29% avTioToixa, Evw yia TV
xprion 2007 kai yetayevéoTepa Ba dilapoppwbei aTo 25%.

H etaipeia Oev €xel eAeyxBei atmd TIG QOPOAOYIKEG apXES yia TIG xprioeig 2004-2005. H
BuyaTtpikn eTaipeia Voyatzoglou Systems Romania SRL dgv £xel eAeyxBei ammd 11 appodieg
apxég yia TIg xpnoeig 2000-2005. H BuyaTtpikr etaipeia Logisystems AE dev €xel eAeyxOei
atré TIG Popoloyikég ApxEg DIOTI N TTPWTN ETAIPIKN TNG Xprion éAnge Tnv 31-12-2005. O
Buyatpikég eTaipeieg Organizer Stores AEE kai Revos Management SRL dev €xouv eAeyxBei
atré TIg PopoloyikéEG ApxéG OIOTI N TTPWTN ETAIPIKA TOug xprion Afyel Tnv 31/12/2006 kai
31/12/2005 avrioToixa.

€ €vav MEANOVTIKO QOPOAOYIKO EAEYXO TWV OXETIKWYV QVEAEYKTWY XPROEWV gival moavov va
emMPBANBoUV TPo6CBeTOl POpol Kal TTPdOTIUG TNV eTalpeia. H ETaipeia Bewpei 011 £XEl
OXNUATIOEl ETTAPKEIC TTPORAEWEIS EvavTl TwV TTPOCHETWY POPWV TTOU TTIBAVOV va TTPOKUYWOUV
KOTé TOUG PEAAOVTIKOUG POPOAOYIKOUG €AEyXOUG, BACEI TWV EUPNUATWY TWV QPOPOAOYIKWV
EAEYXWV TTPONYOUHEVWY ETWV KAl TTPOYEVECTEPWY BIEPUNVEIWY TWV YOPOAOYIKWY VOUWV.

H mpoBAewn yia Toug @Opoug €1I000AUATOG TTOU ATTEIKOVICETAI OTIG CUVNUMEVEG OIKOVOUIKEG
KOTAOTAOEIG avOAUETal WG KATWO!I:

OMIAOS 31.12.2005 31.12.2004
Tpéxovreg POPOI E100BAMATOG:
- ®6pog €1008APATOG XPATEWS 554.794 1.517.656
- MpéBAewn popoloyiag £10085APATOG YIa QOPOAOYIKEG 99.694 )
OI0POPEG TTPONYOUUEVWY XPAOEWV '
AvaBaAAouevol @opol EI00BAUATOG 71.041 (1.609.290)
Aiapopég Dopoloyikou EAEyxou TTpony. XpHoEwv - 189.029
il'Jv?Ao @o6pou alooﬁr']p’orrog TTOU ATTEIKOVI{ETAI OTNV 795 478 97 396
KATAOTOON ATTOTEAEOUATWYV
ETAIPEIA 31.12.2005 31.12.2004
Tpéxovreg poOpPOI E1000HHATOG!
- ®6pOog €1008APATOG XPATEWS 484.026 1.426.909
- MpéBAewn popoloyiag €1008APATOG YIa QOPOAOYIKEG 69.694 )
OI0POPEG TTPONYOUUEVWY XPAOEWV '
AvaBaAAduevol popol EI008AUaTOG 81.686 (1.607.863)
Aiapopég DopoloyikoU EAEyxou TTpony. XpAoEwv - 189.029
2UvoAo @Opou EI00BANATOG TTOU ATTEIKOVICETAI OTNV 635.405 8.075

KOTAOTAON ATTOTEAEOUATWYV

O1 avapaAAopevol @Opol €I000AUATOG TTPOKUTITOUV OTTO TIG TTPOCWPIVEG OIOPOPES UETALU
TNG AOYIOTIKAG agiag Kal TwV QOPOAOYIKWY BATEWVY TWV OTOIXEIWV EVEQYNTIKOU Kal TTaBNTIKOU
ka1 uttoAoyiCovTal BAael TOU I0XUOVTOG GUVTEAEDTH POPOAOYIaG EI00BMMATOC.
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BOrIATZOrAOY SYSTEMS AE
Oikovouikég Karaordaoeig

Tn¢ xpnong and 1 Iavouapiou 2005 éw¢ 31 AekeufBpiou 2005

AvaBaAAouevol @opol

EVEPYNTIKOU Kal TTadnTIKOU

AVOBaAAOUEVES POPOAOYIKES

ATTAITACEIG

AvaBaAAOuEVEG QOPOAOYIKEG

UTTOXPEWOEIG

20voAo avaBaAAdpevwyv
@o6pwv oTov loohoyioud

Kivnon 1rep16dou

YTmoAorTo £vapéng

DSEpog aTToTEAETUATWV

YmoAoitro TéAoug

6. Dopol (ouvéxela)

OMIAOE ETAIPEIA

31.12.2005 31.12.2004  31.12.2005 31.12.2004
210.201 211.891 198.163 210.464
(316.980) (247.596) (316.980) (247.596)
(106.779) (35.705) (118.817) (37.132)
(35.705) (1.644.994) (37.132) (1.644.994)
(71.074) 1.609.290 (81.686) 1.607.863
(106.779) (35.705) (118.817) (37.132)

H kivhon Twv avaBaAAopevwy @oépwv yia Tnv trepiodo Ttou 01.01-31/12/2005 kai avd
KATNyopia TTpoowpIVAG IaPopdg £xel WG €EAG:

OMIAOZ 2005

ENEPIHTIKOY

YmoAorra 01.01.2005
Xpewoelg / (TNOTWOEIG) aTa
AtroteAéouTa Xpriong

YmoéAoimra 31.12.2005

MNAGHTIKOY

YmoAorra 01.01.2005
Xpewoelg / (TNOTWOEIG) aTa
AX.

YmoéAoimra 31.12.2005

Amragiwosig
MpoBAéyeig Aikaiwpara oToixeiwv  AmrolnHIWoEIg
emio@aAwv Texvoyvwaoiog e&vepynTikoU TIPOCWITIKOU ZYNOAO
- - 166.242 45.650 211.891
24.364 14.020 4.307 (44.981) (1.690)
24.364 14.020 170.549 1.268 210.201
Avartrpo-
AvaTtrpo- CApPMOYEG
cappoyn asiag lMpoocapupoyn) AoITTwy TTayiwv
AKIVATWYV aTmooBéCEWV OTOIXEIWV ZYNOAO
(207.620) (39.976) (247.596)
(111.151) 41.767 (69.384)
(207.620) (111.151) 1.791 (316.980)

H kivnon Twv avafaAlopevwyv @opwv yia tnv Trepiodo tou 01.01-31/12/2004 kai avd
KATnyopia TTpoowpeIviG dIa@opds NTav we €ENG:
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OMIAOZ 2004

ENEPIHTIKOY

YmoAoimra 01.01.2004
Xpewoelg / (TNOTWOEIQ)
ota A.X.

YmoéAoira 31.12.2004

MNAGHTIKOY

YmoAorra 01.01.2004
Xpewoelg / (TNoTWOEIQ)
ota A.X.

YmoéAoimra 31.12.2004

ETAIPEIA 2005
ENEPIHTIKOY

YmoéAoimra 01.01.2005
Xpewoelg / (TNOTWOEIQ)
ota A.X.

YmoéAormra 31.12.2005

MNAGHTIKOY

YmroAormra 01.01.2005
Xpewoelg / (TNOTWOEIQ)
ota A.X.

YmroAoira 31.12.2005

BOr'IATZOIrAOY SYSTEMS AE
Oikovouikég Karaordaoeig
Tn¢ xpnong and 1 Iavouapiou 2005 éw¢ 31 AekeufBpiou 2005

Atmragiwoeig
MpoBA&ysig Aikaiwpara oToixeiwv  AmolnuiwoEig
emIo@aAwWv Texvoyvwoiog €evepynTikoU TIPOCWITIKOU ZYNOAO
- 214.951 58.503 273.454
- (48.709) (12.853) (61.562)
166.242 45.650 211.891
AvaTtrpo-
Avartrpo- OOUpPHOYEG
ocappoyn adiag Mpooapuoyr AoITTwyv TTayiwv
aKIVATWYV amoofécewv OTOIXEIWV ZYNOAO
(1.901.302) - (17.146) (1.918.448)
1.693.682 - (22.830) 1.670.852
(207.620) - (39.976) (247.596)
Amragiwoeig
MpoBAéyseig Akaiwpara oToIXeiwv  AmolnUIWoEIg
emIo@aAwWV Texvoyvwoiog €evepynTikoU TIPOCWITIKOU ZYNOAO
166.815 45.650 210.465
24.364 14.020 (5.036) (45.650) (12.302)
24.364 14.020 159.779 0 198.163
AvaTtrpo-
AvaTtrpo- oapuOYEG
oappoyn afiog TMpocappoyn AoImTwv Trayiwv
aKIVATWYV amoofécewv oToIXEIWV ZYNOAO
(207.620) (39.976) (247.596)
(111.151) 41.767 (69.384)
(207.620) (111.151) 1.791 (316.980)
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BOr'IATZOIrAOY SYSTEMS AE
Oikovouikég Karaordaoeig
Tn¢ xpnong and 1 Iavouapiou 2005 éw¢ 31 AekeufBpiou 2005

ETAIPEIA 2004
Atmradiwosig
MpoBAéyseig Akaiwpara oToIXeiwv  AmolnUIWoEIg
ENEPIHTIKOY emo@aAwv  Texvoyvwoiag evepynTikoU TTPOCWITIKOU ZYNOAO
YmoéAoira 01.01.2004 - 214.951 58.503 273.454
Xpewoelg / (TNOTWOEIG)
ota A.X. - (50.136) (12.853) (62.989)
YmoAoimra 31.12.2004 164.815 45.650 210.464
Avartrpo-
AvaTtrpo- oapuOYEG
oappoyn afiog TMpocappoyn AoImTwv Trayiwv
NMAGHTIKOY AKIVATWYV amooBécewyv OTOIXEIWV ZYNOAO
YmoéAoimra 01.01.2004  (1.901.302) - (17.146) (1.918.448)
Xpewoelg / (TTOTWOEIQ)
ota A.X. 1.693.682 - (22.830) 1.670.852
YmoAoimra 31.12.200 (207.620) - (39.976) (247.596)

7. Képdn ava MeToxn

Ta képdn avd petoxr utroAoyidovtal pe Tn dlaipeon ToUu avaAoyouvTog OTOUG METOXOUG TNG
Etaipeiag képdoug Pe TOV OTOBUIOUEVO PECO OPO TWV OE KUKAOQOPIO HETOXWYV KATA TNV
d1dpkeia NG xpriong. O oTadbuiopévog 6pog petoxwy Tnv 31 Aekepppiou 2005 kai 2004 civai
6.325.000 peToXEG.

OMIAOZ ETAIPEIA

2005 2004 2005 2004
KaBapd képdn 476.985 2.497.823 903.243 2.257.564
Méoog aTaBuiouévog aplBuog
METOXWV O€ KUKAOGOpia 6.325.000 6.325.000 6.325.000 6.325.000
Meiov: Méoog oTaBuiopévog
apIBUOG 18IV PETOXWV 0 0 0 0
2 UVOAIKOG PETOG OTOBUIOUEVOG
aApIBUOG PETOXWV O€
KUKAo@opia 6.325.000 6.325.000 6.325.000 6.325.000
Baoikd kEpdn ava peroxn
(o€ €) 0,08 0,39 0,14 0,36
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8. Evowparteg AKIVNTOTTOINOEIG
Ta evowpara Tdyia Tepiouciakd otoixeia Tou OpiAou yia Tnv xprion 2005 avaAlovTal wg akoAoUuBwg:

BOrIATZOIrAOY SYSTEMS AE
ZHMEIQZEIZ EINI T2N OIKONOMIKQN KATAZTAZEQN 2005

OMIAQY 2005 rymeda / MeTagopIkd Nortrég Ayopég

Oikoé1reda Kripia Mnxaviuparta Méoa ESomAiouég og E§EAIEN ZUvolo
ASia KTAOEWG N atroTipnong
YméAoitro tnv 01/01/05 3.397.650 11.383.097 192.040 222.430 1.996.178 412.405 17.603.800
MpooBrikeg xpriong 2005 - 793.457 29.655 119.575 778.473 4.252 1.725.412
Ekmoinoeig xpriong 2005 - (15.332) (390) (127.073) (36.460) - (179.256)
AvaTtTpocopuoyEG - - - 299.132 - - 299.132
MeTagpopég & Avatagivounon - - - - 30.846 (415.930) (385.084)
YméAoitro tnv 31/12/05 3.397.650 12.161.221 221.305 514.064 2.769.037 727 19.064.005
ZWPEUPEVEG ATTOORETEIG
YméAoitro tnv 01/01/05 - (444.697) (64.700) (71.971) (1.409.172) - (1.990.540)
MpooBrkeg xpriong 2005 - (312.254) (20.589) (57.150) (354.127) - (744.120)
Extroifoeig xpriong 2005 - 801 - 126.773 35.861 - 163.435)
AvaTtrpocopuoyEG - - - (349.584) - - (349.584)
Mpooappoyr AtrooBéocwv Opilou - - - - (22.099) - (22.099)
ZUvolo Xpewoewv XpRoewg - (311.453) (20.589) (279.961) (340.365) - (952.369)
YméAoitro tnv 31/12/05 - (756.150) (85.288) (351.932) (1.749.537) - (2.942.909)
KaBapn AvatmréoBeorn ASia 31/12/05 3.397.650 11.405.071 136.017 162.132 1.019.500 727 16.121.096
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BOrIATZOIrAOY SYSTEMS AE

Oikovouikég Karaordoeig
Tn¢ xpnong and 1 Iavouapiou 2005 éw¢ 31 AekeufBpiouv 2005

OMIAQY 2004 Ayopéc

FAmeda / Mnxa- MeTagopi Noitrég o€

Oikoémreda Kripia VAUOTA Kd Méoa  EfomrAiopog E&EMIEN ZUvoAo
ASia KTAOEWG N atoTipnong
YméAoitro Tnv 01/01/04 3.397.650 6.578.889 92.986 168.491 1.649.084 6.284.895 18.171.995
MpooBnkeg xpriong 2004 - 8.804.208 99.268 56.655 426.066 2.385.317 11.771.514
Ekmoifoeig xpriong 2004 - (4.000.000) (214) (2.717) (78.973) - (4.081.904)
MeTagpopég & Avatagivounon - - - - - 8.257.807 (8.257.807)
YmoéAoitro Tnv 31/12/04 3.397.650 11.383.097 192.040 222.430 1.996.178 412.405 17.603.800
ZWPEUPEVEG ATTOORETEIG
YméAoitro tnv 01/01/04 - (166.463) (52.712) (40.793) (1.251.482) - (1.511.449)
MpooBrikeg xpriong 2005 - (278.235) (12.202) (35.358) (231.759) - (557.553)
Ekmoioeig xpriong 2005 - - 214 1.717 74.069 - 75.999
AvaTtTpocopuoyEG - - - 2.463 - - 2.463
Mpooappoyr AmooBéoewv Opidou - - - - - - -
ZUvolo Xpewoewv XpRoewg - (278.235) (11.988) (31.178) (157.690) - (479.091)
YmoéAoitro tnv 31/12/05 (444.698) (64.700) (71.971) (1.409.172) - (1.990.540)
KaBapn AvatmréoBeorn ASia 31/12/05 3.397.650 10.938.399 127.340 150.459 587.006 412.405 15.613.260
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Mnxavni- MeTagopikd Noirég Ayopég

ETAIPEIA 2005 Meda / OIKOTTES A Kripia Jarta Méca E€omAiouog  og EEEAISN ZUvoAo
Aia KTHOEWG R atroTiunong
YtréAortro Tnv 01/01/05 3.397.650 11.383.097 192.040 222.430 1.963.666 412.405  17.571.288
MpooBnkeg xpriong 2005 - 169.240 9.316 19.537 511.960 4.252 714.305
Ekmroinoeig xpriong 2005 (15.332) (391) (127.073) (36.460) (179.256)
AvatrpocapuoyEg 299.132 299.132
MeTagopég & Avaragivounon (2.085.482) (415.930) (2.501.411)
YtroAortro Tnv 31/12/05 3.397.650 9.451.523 200.965 414.026 2.439.166 727  15.904.057
ZwpPEeUPEVEG aTTOOREDEIG
YmoéAoitro Tnv 01/01/04 0 (444.697) (64.700) (71.971) (1.393.386) (1.974.754)
MpooBnkeg xpriong 2005 (288.493) (19.938) (34.880) (295.438) (638.749)
Ektromnoeig xpriong 2005 801 126.773 35.861 163.435
MeTapopég & avaragivounon 52.137 52.137
AvatrpoocapuoyEég (349.584) (349.584)
ZUyvolo Xpewoewv XpRoewg 0 (235.555) (19.938) (257.691) (259.577) 0 (772.762)
YroAortro Tnv 31/12/05 0 (680.252) (84.638) (329.663) (1.652.964) 0 (2.747.516)
KaBapn AvarmréoBeorn Agia 31/12/05 3.397.650 8.771.271 116.327 84.363 786.203 727 13.156.541
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ETAIPEIA 2004 rameda / Mnxavi- MeTagopikd Noirég Ayopég
Oikoémreda Kripia para Méoa ESomAiopoég og EEEAIEN Z0voAo

ASia KTQOEWG 1| atroTiynong
YméAoitro Tnv 01/01/04 3.397.650 6.578.889 92.986 168.491 1.621.230 6.284.895 18.144.141
MpooBrikeg xpriong 2004 - 8.804.208 99.268 56.655 421.409 2.385.317 11.766.857
Ekmoifoeig xpriong 2004 - (4.000.000) (214) (2.717) (78.973) - (4.081.903)
MeTagopég & Avatagivounon - - - - - (8.257.807) (8.257.807)
YméAoitro tnv 31/12/04 3.397.650 11.383.097 192.040 222.430 1.963.666 412.405 17.571.288
ZWPEUPEVEG ATTOOREDEIG
YméAoitro tnv 01/01/04 0 (166.463) (52.712) (40.793) (1.239.373) - (1.499.340)
MpooBnkeg xpriong 2004 - (278.235) (12.202) (35.358) (228.082) - (553.877)
Extroifoeig xpriong 2004 - - 214 1.717 74.069 - 75.999
AvaTtrpocopuoyEg - - - 2.463 - - 2.463
ZUvolo Xpewoewv XpRoewg - (278.235) (11.988) (31.178) (154.013) - (475.414)
YmoéAoitro tnv 31/12/04 - (444.698) (64.700) (71.971) (1.393.386) - (1.974.755)
KaBapni AvatréooBeoTtn ASia
31/12/04 3.397.650 10.938.399 127.340 150.458 570.280 412.405 15.596.533
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BOr'IATZOIrAOY SYSTEMS AE
ZHMEIQZEIZ EINI T2N OIKONOMIKQN KATAZTAZEQN 2005

Ta 0IKOTTEDO Kal Ta KTipIa avatTpocapuéodnkav otnv euloyn agia katd tnv petafacn ota
AMXM tnv 01-01-2004 ao1ré aveEdpTnToug eKTIUNTEG. To TTAEOVOOUO QvATTPOCOPUOYNS
KaBapd atmd avaBarAOuEVOUG GOPOUG TTICTWONKE 0T ATTOBEUATIKA TWV 10wV KEQAAQiwWV.

2Tnv dIdpkela TG XPnong mAedvacua tooou ecupw 2.590.590 petagépbnke katd Tnv
TTWANCoN akiviTou atmd Ta amolepaTikd 18iwv ke@aAlaiwv ota AtroteAéouarta XpAong Tng
eTAIPEIOG

9. Emevduoeig og AkivnTa

Ta akivnra Ta OTToi0 KATEXEI N ETAIPEIO KAl TA €KMIOCOWVEN £XOouv KaTaxwpnOei oe KOOTOG
ayopds | O€ KATOOKEUQOTIKO KOOTOG. ZUP@wva pe 1o AMXIT 40 tmrapakoAouBoluvral wg
akivnTa yia erévouon.

H dioiknon Tou Opidou ekTiud 6Tl Adyw TOUu TTPOCPATOU TWV CGUVOAAQYWV KAl OUdEMiag
METABOANG TwV ouUVONKWY O0TNV ayopd akiviTwy dev guvTpéXEl AOyOg aTTopgiwaong TG agiag
TOUG.

2005 2005

OMIAO ETAIPEIA

EUAoyn agia 602.309 2.085.482
‘Ecoda pIoBwudTwy - 176.804

10. Aowpareg AKIVNTOTTOINOEIG

Ta aocwpara TAyla  Trepiouciakd  atoixeia TTEPIAAPBAvVOUV  AoyIiOUIKG Kal  ayopd
TEXVOYVWOIa 0TTwG avaAUovTal TTapakaTw:

Ouihou 2005

‘E§oda Ktiong ZAuaTa & 20voAo
Aia KTHOEWCG ) aTroTipnong AoylopikoU Texvoyvwoia
Kard tnv 01/01/2005 274.258 266 274.524
Mpoobrikeg xpriong 2005 100.772 457.860 558.632
MeTagopég kal avatagivounon 1.482 1.482
Z0volo kard Tnv 31/12/2005 376.512 458.126 834.637
Zwpeupéveg amrooBéotiq
Kard v 01/01/2005 -190.393 -266 -190.659
MNpoobrikeg xpriong 2005 -16.445 -91.572 -108.017
Mpooappoyn AtrooBécewv Opilou -1.613 -1.613
Z0volo Xpewoewv XpRoEwg -18.058 -91.572 -109.630
YmoAoitro Tnv 31.12.2005 -208.451 -91.838 -300.289
AvatréoBeoTn asia kard Tnv
31/12/05 168.061 366.288 534.349
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OupiAou 2004

BOrIATZOrAOY SYSTEMS AE
Oikovouikég Karaordaoeig

‘E§oda Ktiong ZAuaTa & 20voAo
Aia KTAoEWG ) aTToTinong Aoyiopikou Texvoyvwoia
Kard tnv 01/01/2004 198.410 - 198.410
Mpoobnkeg xpriong 2004 75.848 - 75.848
ZU0voAo kard Tnv 31/12/2004 274.258 - 274.258
ZwpeUpéveg amoo BETEIQ -
Katd tnv 01/01/2004 -172.842 - -172.842
Mpoobrikeg xpriong 2004 -17.551 - -17.551
2UvoAo Xpewoewv XpRoewg -17.551 - -17.551
YmoAoitro Tnyv 31.12.2004 -190.393 - -190.393
AvatréofeoTn asia kard Tnv
31/12/04 83.865 - 83.865

Eraipgiag 2005

‘E€oda KtRong ZApaTa & Z0volo
Alia KTAOEWG A aroTipnong AoyioHIKOoU Texvoyvwaoia
Karda tnv 01/01/2005 274.258 - 274.258
Mpoobrikeg xpriong 2005 90.411 457.860 548.271
Z0voAo katd Tnv 31/12/2005 364.669 457.860 822.529
ZWpeVPEveg aTTooBéoelq
Kartd tnv 01/01/2005 -190.393 0 -190.393
Mpoobrikeg xpriong 2005 -12.954 -91.572 -104.526
20volo Xpewoewv XpRoewg -12.954 -91.572 -104.526
YmoéAoitro Tnv 31.12.2005 -203.347 -91.572 -294.919
AvarréoBeorn agia Kard Tnv
31/12/05 161.322 366.288 527.611

Etaipgiag 2004

‘E€oda KtRong ZApaTa & Z0volo
Aia KTHOEWG ) aTToTipnoNng AoyiopikoU Texvoyvwoia
Kard tnv 01/01/2004 198.410 - 198.410
Mpoobrikeg xpriong 2004 75.848 - 75.848
ZU0voAo kartd Tnv 31/12/2004 274.258 - 274.258
ZwpeUpéveg aTToo BETEIG
Karda tnv 01/01/2004 -172.842 - -172.842
MpooBnkeg xpriong 2004 -17.551 - -17.551
2U0voAo Xpewoewv XpRoewg -17.551 - -17.551
YmoéAoitro Tnv 31.12.2004 -190.393 - -190.393
AvarréoBeoTn agia Kard Tnv
31/12/04 83.865 - 83.865
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H 20ppaon pdoaong oTnv TEXVoyvwaoia TTwWARoewy, dielpuvon TG PATEWS TTPOUNBEIWY
KAl TTPOMNOEUTWV HE GUU@EPOUC TIMEG Kal N ueBodoAoyia opydvwong Kai AEIToupyiag
KOTAOTNUATWY KATAVOAWTIKWY Kal dIapkwv ayaBwv pe TIg aANodaTtTég eTaipeieg Retif & Fiter
£XEl ATTOTIMNBEI GTO KOGTOG KTHONG.

To ave€dANTO UTTOAOITTO €XEl KATaXwPNOEi OTIC PAKPOTTPOBECUEG UTTOXPEWOTEIS KOl
TTPOECOPANONKE e eTITOKIO 5% (BA. Znueiwon 19).

11. ETtrevduoeig o€ OuyaTpikég

H ETaipgia CUPUETEXEI OTIG TTAPAKATW BUYATPIKES TIG OTTOIEG EVOTTOIET PE TV PEBODO
TNG OAIKNG EVOTTOINONG.

O1 CUMMETOXES TNG KNTPIKAG ETaipeiag oTIg evotToloUpEvEG BUYATPIKES TNG ATTOTIMWVTAI OTO
KOOTOG KTNOEWG PEIOV TUXOV OWPEUPEVES (NUIES ATTOUEIWONG.

MoocooTo Zxéon Mooé
Emrwvupia ‘Edpa OUMMETOXNAG | evotroinong | ZUPMETOXAS
BoukoupéoTi —
Voyatzoglou Systems Romania SRL Poupaviag 100% Aueon 191.507
Logisystems Avwvuun Etaipeia AAQuog
AtroBrikeuong & Alavoung OwopuTtwv
Eptropeupdtwy BoiwrTiag 99% Aueon 89.100
Organizer Stores AvWVUpog
EpTtropikr Etaipeia E¢ottAicpolu &
Alokéopnong ETrayyeAparikwy AAQuog Ay.
Xwpwv lwavvn, Pévin 99% Aueon 990.000
BoukoupéoTi —
Revos Management SRL Poupaviag 99% Aueon 693.000

O1 AoyIOTIKEC apxEC TwV BuyaTpIKwy €XOUV TPOTTOTTOINBEI WOTE va Eival OUOIOUOPYPES ME
QUTEG TTOU €X0UV UI0BeTNBEI atrd Tov Opio.

H etaipeia Organizer Stores Avwvupog Eptropikry Etaipegia EEommAiopgol & Aiakéopnong
EmayyeApatikwv Xwpwv kai n Revos Management SRL 1dpUbnkav atnv xprion 2005.
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2uvaAAayéc Tuvdedepuévwv Mepwv

NQAHZEIZ ae Voyatzoglou Systems Logisystems Organizer 2YNOAO

Romania SRL AE Stores AEE

amo

BOIIATZOrAOY 745.552 200.622 1.227.794 2.173.968

SYSTEMS AE

NQAHZEIZ oe  Voyatzoglou Systems Logisystems Organizer ZYNOAO

Romania SRL AE Stores AEE

amé

BOIIATZOrAOY 609.623 1.904 1.056.272 1.667.799

SYSTEMS AE

12. Aoitrég Makpotrp6Beopeg ATTaITAOEIG

O1 AoITTEG PAKPOTTPOOECUEG ATTAITACEIS TNG ETAIPEIOG aAvaPEPOVTAl KUPiwg O0€ OOCUEVES
EYYUAOEIG VIO AEITOUPYIKEG MIOBWOEIS AKIVATWY Kal ETTIRATIKWY AQUTOKIVATWY Kal avaAUuovTal
WG aKoAoUBwG:

OuiAog ETaipeia
2005 2004 2005 2004
Eyyunoeic Aeimoupyikwv 108.801  63.224 62.801 63.224
MioBwoswv
Noitrég Eyyunoeig 26.825 12.894 23.723 12.629
135.626  76.118 86.524 75.853
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13. TMeAdreg kai Aoirég ATTAITAOEIG

O1 guvoAikég atraitrioelg Tou OpiAou avaAlovTal ws aKoAoUBwC:

Amraitioeig & 'E§¢oda ETropévwv
Xpoeswv

MeAdreg

BpaxutrpdBeopeg ATTaITioelg opiAou
MeTaypovoloynuéves EmiTayég &
YPOPUATIO

MeAdTeg-Norrég ETTixeiprioeig

Meiov: MpoBAéweig ATTopgiwong

NOITTEG TTPOKATABOAEG & TTPOTTANPWUEG
Noitrol XpewaTeg

MpokataBoA£g yia ayopég atToBepdTwyY
Z0volo

OAgg o1 atraITAoEIg gival BpaxutTpoBeoueg Kal Ogv aTTaITeiTal TTPOECOPANCT KATA TNV NUEPOPNVia

Tou looAoyiopou.

H dl0iknon TngG €Taipeiag ekTiunoe o1 £TTPETTE va TTPoRei ae diaypagr Tmooou € 257.412 yia 10
OTTOI0 UTTAPYEI ONUAVTIKA aBeBaidTnTa WG TTPOG TNV duvaTtoTNTa £iI0TTPAENS TOU.

OMIAOZ

2005 2004

5.901.922  5.725.306
0

6.125.613  5.241.004
0
(257.412)  (194.536)

11.770.123 10.771.774
192.276 169.671
861.424 887.184

31.712 25.422

12.855.535 11.854.052

ETAIPEIA

2005 2004
5.070.039 5.330.394
1.667.799 517.353
6.125.613 5.221.713
0
(257.412) (194.536)
12.606.039  10.874.924
186.936 167.000
486.581 885.157
8.989 25.422
13.288.544  11.952.504

Agv UTTAPXEI OUYKEVTPWOTN TOU TTIOTWTIKOU KIVOUVOU O€ OXEON ME TIG ATTAITHOEIS ATTO
TEAATEG, KABWG O OuIAOG €xel peyAAo aplBud TTEAATWY Kal O TIIOTWTIKOG KivOuvog

dlaoTreipeTal.
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14. Xpnuatikd Ala@éoipa & looduvapa

Ta d1aBéoiua avTITTPOCWTTEUOUV PETPNTA OTO TauEio Tou OuiAou Kal TPATTECIKEG KATABEDEIG
01a0éoiueg o pwtn ¢ATnon. O1 KaTabéoelg TPATTECWY €ival EKQPPOCUEVEG OE EUPW Kal
TOKiCovTal PE KUPAIVOUEVA ETTITOKIO TTOU BacifovTal OTA PNVvIdia ETTITOKIO KATABETEWV.

Ta xpnUaTIKG diaBéaiua avaAuovtal we KATwO!:

OMIAOZ ETAIPEIA
2005 2004 2005 _ 2004
Tapeio 50.638 7.827 20.244 6.673
KataBéoeig oe TpaTTedeg 337.546 2.158.659 64.819 2.067.253
ZGvoAo 388.183 2.166.486 85.063 2.073.926

15. Meroxiké KegpdaAaio

To peToxikd kKepahaio TnG ETaipeiag atroteAeital ammd 6.325.000 KoIVEG OVOUAOTIKEG PETOXEG,
ovouaaoTIKAG agiac € 0,60 ekdoTn. To PMETOXIKO KEPAAaIO TNG ETaipeiag dev diapopoTtroindnke
Kartd 10 ¥xpovikd didotnua atmmd 1 lavouapiou 2004 péxpl TNV nuUEpoPnvia €ykpiong Twv
eVOIAUECWYV OIKOVOUIKWY KataoTdoswv. O1 petoxég Tng ETaipeiog civanl €ionyuéveg otnv
MapdAAnAn Ayopd Tou XpnuaTioTnpiou ABnvwv.

2Uhowva pe 10 Mntpwo Metoxwv TnG ETaipeiag, kard tnv 31/12/2005, o1 PETOXOl HE

TT0000TO CUMNPETOXAG 0TNV ETaipeia peyaAlTepo Tou 2 % ATav ol €ENG:

NMocooTé

METOXOZ Ap1Buce CUHHETOXNS
HETOXWV ™mv

31/12/2005
BOTIIATZOI'AOY NIKOAAOZ (Mpodedpog & Alvwv ZUPBoUAoG) 2.866.330 45.317%
GEBA PARTICIPATIONS S.A. 2.378.090 37,598%
Noitroi Métoyol (TTooooTo HIKPOTEPO TOU 2%) 1.080.580 17,085%
ZYNOAO 6.325.000 100,000%

2npeiwvetal Ot o K. Avdpéag Toétmepng Tou Mewpyiou EkTeAeOTIKO MEAOG TOU A.Z., KATEXE!
70 peToxég, o K. Mmrakdkog ewpylog Tou Kwv/vou, Mn EkTeAeoTikd MEAOG TOUu AZ KATEXEI
1.100 petoxég Tng BOTATZOIAOY SYSTEMS ALE.
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To uttép TO ApPTIO MPETOXIKO Ke@AAaio TnG ETaipeiag tpoékuywe katd tn Xprion 2000,
OUVOAIKOU TToo0U € 8.231.842 e TNV €KOOON WETOXWV EVAVTI JETPNTWYV O€ aia YeyaAuTepn

TNG OVOUACTIKNG TOUG agiag.

16. AtroBgpaTtikd

Ta ammoBeparikd NG Opidou atraptiovial atrd TO TOAKTIKO ATTOBEUATIKO Kal O1md AAAQ
atroBepaTIKG S1aPOpwWV SIATALEWY POPOAOYIKWY VOUWV.

2Uhowva e TIG dlatagels Tng EAANVIKAG €TaIPIKAG vopoBeaiag, n dnuioupyia «TAKTIKOU
QTTOOEUATIKOU» - JE TNV KaT' €TOG YETAPOPA TTOoOU ioou Pe To 5 % Twv €TACIWY, META aTTO
POPOUC, KEPOWV - Eival UTTOXPEWTIKA HEXPI VO PBACE! TO UYPOC TOU ATTOBEUATIKOU TO /5 TOU
METOXIKOU KePaAaiou. To «TOKTIKO atToBepatikd» OlavéueTal pévo Katd 1n didAuon Tng
Etaipeiag pmropei, OJwe, va cupwn@IoBEei ue CUCOWPEUPEVES {NUIEG.

Ta ammoBepatikd @opoAoyikwy vOuwv onuioupyRbnkav ue Pdaon TIg OIaTALEIS TNG
POPOAOYIKAG VOUOBEGIag O OTTOIEC, €iTE TTAPEXOUV TN dUVATOTNTA PETABEONG TS POopPOoAOyiag
OPICHEVWY EICOONUATWY OTO XPOVO TNG dIAVOMNG TOUG TTPOG TOUG WETOXOUG, €iTE TTapPEXOUV
QPOPOAOYIKEG EAAPPUVOEIS WG KivNTPO BIEVEPYEIAG ETTEVOUCEWV.

Ta ammoBeuaTikd Tou Opidou avaAlovTal wg KATwO!:

OMIAOZ ETAIPEIA
2005 2004 2005 2004

TOKTIKO aTTOBEPATIKO 664.949 664.018 648.279 648.279
AtroBepatikéd
QAVOTTPOCAPMOYIG AOITTWV 2.841.700
TTEPIOUCIOKWY OTOIXEIWV 2.841.001 2.841.700 2.841.001
Agopoléynta ATToBepaTIka 753.119 753.119 753.119 753.119
ATToBepaTiké Zuv. Alagopwv (60.090) (113.865)
‘EkTakTa ATToBepaTiké 86.145 86.145 86.145 86.145

ZYNOAO 4.285.124 4.231.117 4.328.544 4.329.243
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17. Adveia

Ta daveia NG ETaipeiag éxouv xopnynBei ammd EAANVIKEC TPATTECEC KAl EivVal EKTTEQPPATHEVA

o¢ eupw. Ta Tmood TToUu eival TTANPWTED €VIOG €vOG £TOUG ATTO TNV nNUEPOMNvia Tou

ICOAOYIONOU, XOapaKTnEifovTal w¢ PPaxutTpoBeoua evw Ta TTO0d, TTOU gival TTANpWTEéQ O€

METAYEVEOTEPO OTADIO, XAPAKTNPICOVTAI WG JOKPOTTPOBET Q.

H Etaipeia oxnuariCel TTpoBAEWEIC yia TOUG OOUAEUMEVOUC TOKOUG €EUTTNPETNONG TWV

daveiwyv TNS Kal TIRAPUVEI TA ATTOTEAEGUATA XPNOEWGS TNG EKACTOTE XPONG.

O1 davelakég UTTOXPEWOEIC avaAlovTal ws akoAoUBwG:

BpaxutmrpoéBeopa Adveia

Tpatmeika Adveia
BpaxutrpdBeaueg UTTOXPEWTEIG
MokpoTTpéBecou daveiou

Zovolo
Makpotrp60soua Adveia
Tpateika Adveia
Zovolo

Méoo ZTaBuiké ETiTéKIO TWV:

Tpatedikd MakpotrpdBeoua Adveia
Tpatelikd BpaxutmpdBeopa Adveia

OuiAou
31.12.2005 31.12.2004
3.550.323 23
937.500 468.750
4.487.823 468.773
6.093.750 6.970.755
6.093.750 6.970.755
30.09.2005 31.12.2004
5,70% 5,10%
3,80% 3,06%
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5,70% 5,10%
3,80% 3.06%



BOr'IATZOIrAOY SYSTEMS AE
Oikovouikég Karaordaoeig
Tn¢ xpnong and 1 Iavouapiou 2005 éw¢ 31 AekeufBpiou 2005

18. Amrolnpiwoeig NpoowtrikoU Adyw EE6dou atrd tnv Yrnpeoia

ZUhQWva WE TIG OIaTALEIC TNG £PYATIKNG VOuoBeaiag, ol epyalduevol dikaioUvTal amolnuiwaon
otV TEPITTTWon amoéAuong A ouvtaglodoTnong Toug. To UWog Twv atmmolnuIOEWY
uttoAoyietan pe Bdon Tov MIcBO, Ta €Tn UTTNPECIaG Kal Tov TPOTIO TNG aTTOXWENONG
(atréAuon i ouvtaglodoTnan) Tou epyalouévou. YTTAAANAoI TTou TTapaitouvTal A atroAUovTal
aimohoynuéva dev dikalouvTal amolnuiwon. H tAnpwtéa atmolnuiwon oe TTEPITITWON
ouvtaglodotnong 1ooutal pe 170 40% TnG amolnuiwong Tou Ba ATav TANPWTéa o€
TEPITITWON avaiTiag ammoéAuong Pe Tnv TTPoUTTo0eon OTI 0 £pyalOpEVOC KOAUTITETAI OTTO
KATTOIO ETTIKOUPIKO TOUEIO. ZTNV TTEPITITWON TTOU 0 £pYAlONEVOG eV KAAUTITETAI ATTO KATTOIO
ETTIKOUPIKO TAUEIO N TTANpwTEA atrolnuiwon 1oouTtal he 10 50% Tng atrolnuiwong 1ou Ba
ATav TTANPWTEQ O€ TTEPITITWON avaiTiag atmoAuong. 2tnv EAAGDA, cUP@wva PE TNV TOTTIKN
TIPAKTIKA, QuTd Ta TIpoypdupata Oev xpnuartodotoUvTal Kal ouvioTouv TTpoypduuaTa
kaBopiopévwy Trapoxwv (defined benefit plans) oOpewva pe 1o A.NMX.IM. 19. H Etaipeia
XPEWVEI Ta atroTeAéopaTa yia OEOOUAEUUEVEC TTAPOXEG O€ KABE Xprion ME avTioToixn augnon
TNG OXETIKAG AVAAOYIOTIKNAG utToXpéwaong. O1 TTANPWUES TTAPOXWY TTou dlEvEPYoUVTal OTOUG
ouvTacglodoToUpEVOUG KABE TTEPIOdO XpEWvoVTal EVavTI AUTAG TNG UTTOXPEWGNCG.

H kivnon Tng KaBaprg uttoxpéwang GToV ICOAOYICHO TNG ETAIPEING £XEI WG AKOAOUBWCG:

OMIAOZ ETAIPEIA

31.12.2005 31.12.2004 31.12.2005 31.12.2004
YmoAoitro évapéng 133 169 133 169
Mapoyég Tou KaTaBARBnkav oTtn
Xpron - (68) - (68)
‘E€od0 avayvwpiouévo oTn
KATAOoTOON ATTOTEAEOUATWY XPOoNg 47 32 43 32
YmroAoitro TéAoug XpAong 180 133 176 133

O1 umroxpewoelc TnG ETaipeiac yia armmolnuiwon TTPOCWTTIKOU TTPoadIopioTNKaV HECW
AVAAOYIOTIKWV MEAETWV ATTO avegApTNTN ETAIPEIT BIEBVWG avayvwpIoPEVWY avaloyioTwy. Ol
AeTTTOEPEIEG KAI O BaCIkEG UTTOBEOEIG TNG avaAloyIoTIKAG MEAETNG Tnv 31 AekeuBpiou 2005
Kal 2004 éxouv wg KATWOI:
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OMIAOZ ETAIPEIA

2005 2004 2005 2004
Mapouoa agia déopeuong KaBopIoPEVWY
TTAPOX WV 180 198 176 198
Mn avayvwpiopéveg avaloyloTIKESG (KEpDN)
I¢npieg - (65) - (65)
YToxXpéwon Karaxwpnuévn oTov
Icoloyiopo 180 133 176 133
Mood avayvwpiouéva oTnV KAaTdoTaon
OTTOTEAECUATWV
Ko6oT0G TpéYXouoag amaayxoAnong 33 25 29 25
XpPNUATOOIKOVOUIKO KOGTOG 8 7 8 7
ZuvoAIkA Xpéwon oTa atroTeAéopaTa 41 32 37 32
ZUPQWVIaO UTTOXPEWOCEWYV TTAPOXWV:
KaBapr utroxpéwon évapéng mepidodou 133 169 133 169
KdéoTog Tpéxoucag amacyoAnong 33 25 29 25
KooT0Gg TOKWV 8 7 8 7
MAnpwOeioeg TTapoxég - (68) - (68)
AvVOAOYIOTIKEG CNnpieg 6 - 6 -
KaBapn utroxpéwon o1o TEA0OG TNG XPong 180 133 176 133

O1 kUple¢ avaAoyIOTIKEG TTAPAOOXEG TTOU XPNOIKOTTOINONKAV yia TOV UTTOAOYIGHO Twv
OXETIKWV TTPOBAEWeWY atrolnuiwong TTPoowTTIKOU gival: MNpoeEo@AnTIKO €TTITOKIO 2005 3,76
% (2004: 4,06%), Avapevouevn auénon amodoxwv 2005 3,5% (2004: 3,5%), Pubudg

auénong MNMANBwpiouou 2005 2% (2004: 2%).

19. MakpotrpoBeopueg Ymmoxpewoeig Kal ‘Ecoda ETropévwv XpRoewv

Aikaiwpata Texvoyvwaiog 240.000 -

Noirég MokpoTTpéBecpeg 13.804 93.417
UTTOXPEWOEIG

OMIAOZ ETAIPEIA
31.12.200
31.12.2005 31.12.2004 5 31.12.2004
240.000 -
27.804 107.417
253.804 93.417 267.804 107.417

O1 MokpoTTpOBeTUEG UTTOXPEWOEIS avapépovTal o€ AngBeiong eyyunoeiS Kal aTo UTTOAOITTO

TWV JIKAIWPATWY TEXVOYVWOIag TO OTToio Ba e€0pAnBEi.
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20. MpopunBeutég, ®époi NAnpwTéol Kal AoITTEG YITOXPEWOEIG

O1 ouvoAikég uttoxpewoelg TG ETaipeiag TTpog TTPounBeuTéG, POPOAOYIKEG QPXEG KAl
AOITTOUG TPITOUG avaAUOVTal WG aKOAOUBWG:

MpounBeuTéC & AOITTEC BPaxuTTpOBET UES
UTTOXPEWOEIG

Kolvwvikég AopaAioeig
Mepiopara TTANpwTEQ
MoTtwtég Aldgpopol
AedouAeupéva E€oda
MpokaTaBoAEC TTEAATWV
pauuaTia TANpwTéa
Emrayég TTAnpwTEES

2uvoAo

OMIAOZ ETAIPEIA

2005 2004 2005 2004
4.465.720 3.401.672 4.118.213 3.350.118
186.665 189.230 178.978 189.230
20.384 11.973 20.384 11.973
71.984 50.863 69.462 50.863
200.281 229.494  200.281 227.577
258.291 301.054  252.068 295.545
33.591 85.034 33.591 85.034
130.452 145.784 24.330 145.784
5.367.367 4.415.103 4.897.306 4.356.124
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21. Aeopelosig Kal Evoexopeveg YITOXPEWOEIG

i. AeoueUOEIG ATTO AEITOUPYIKEG MICOWOEIG

O Ouihog éxel ouvawel GUPPRAOEIC AEITOUPYIKWY MICBWOoEwY Kal yia TIG xproeig 2004, 2005
£xouv KataBAnBei Ta TTapakdtw TTood :

2005 2004
‘Opuihog 838.518 632.455
ETaipeia 528.792 513.686

ii. Evdexopeveg Ymoxpewoeig atmrd Emidikeg | utrd Alaitnoia Ala@opég

a) H etaipeia €xel utroBAaAAEl TTPOCQPUYR EVWTTIOV TOU apuodiou MpwTodikeiou AiBadeidg
ava@OpPIKA Je To UTT apiBudv 111/2005 ekdoBév @UANO eAéyxou Tou TTpoioTduevou Tng AOY
OnPwv OXETIKA PE TNV ETTIBOAN TTPOCBETOU POPOU PETARIBaong akiviTou.

H Aloiknon KaBwg kal o1 VOuIKoi cUUBOUAOI eKTIHOUV PE BERaidTNTa OTI N TTpOCPUYN Ba £XEl
BeTIKA éKBaon yia TNV €TAIPEIO KAl KATA CUVETTEID TO AVWTEPW CUPPAV avapéveTal va unv
£XEI KAMia apvnTIKA €TTIdpaCN OTNV EVOTTOINUEVN XPNMOTOOIKOVOUIK B€on €ite Tou OpiAou N
TNG €TAIPEIOG ] OTA aTTOTEAEOUATA TNS AEITOUPYIAG TOUG.

Aev uttdpyel oudepia etidikn A Ut diaiTnoia diagopd SIKACTIKWY I OIOIKNTIKWY OpYAavwyY
TTOU €VOEXETAI VO £XOUV ONUAVTIKN ETTITITWON OTAV OIKOVOIKY KaTdoTaon Tng ETaipeiag.

iii. TMpoBAéyweig kail AoiTrég EvoeXOpeveG YTTOXPEWOEIG

H &ioiknon TnG etaipgiag ekTING OTI dev oUVTPEXEI oudepia TTIBavATATA EKPONRG TTOPWYV TTOU
EVOWNATWYOUV OIKOVOUIKA OQEAN Kal Yia TO AGyo auTd dEV avayvwpioTNKAV OTIG OIKOVOUIKEG
KATAOTAOEIG AAAG OUTE Kl YVWOTOTTOIOUVTAI EVOEXOUEVES UTTOXPEWOTEIG.

22. MerayevéoTepa Tou looAoyiopouU MeyovoTa

Mépav Twv AdN PVNUOVEUBEVTWY YEYOVOTWY, OEV UTTAPXOUV HETAYEVECTEPA TOU ICOAOYIOUOU
NG 31 AekeuPBpiou 2005 yeyovoTa, TTou va agopouv Tnv ETaipeia, ota otroia emmBAAAETaI
avagopd atréd Ta Aiebvr MpdTtutta XpnuatoolkovouikAg MAnpo@dpnong.

23. Mpoocappoyn ota Aigdvi MNMpoéTutra Xpnuarooikovouikng NMAnpo@épnong

Ta TapdvTta CUVOTITIKA OIKOVOMIKA OTOIXEIA Kal TTANPOQOpPIEG €ival TA TTPWTA CUVOTITIKA

OIKOVOWIKA OTOIXEia Kal TTANPOQOPIEG TTOU CUVTACCEl Kal dnuoaoielel N ETaipeia oupgwva e
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Ta AigBvn Mpdtutta Xpnuarooikovopikhg MAnpo@opnong (A.MN.X.I1.). Z0yewva pe 1o vouo, n
epappoyn Twv Algbvwov AoyioTikwy MNpoTtdtmmwy ival uttoxpewTikr] ammd 1 lavouapiou 2005
yia OAeg TIG ETaupeieg Twv OTTOiWY O UETOXEG TOUG gival €IonNyuéveg OTO XPNUATIOTAPIO
ABnvwyv. Agdopuévng TNG avaykng TTapdBeong TwWV GUYKPITIKWY CTOIXEIWY TNG TTPONYOUUEVNG
xpriong otnv idia Bdon, n ammoTiynon Kai TTPOCOpPUOoYr TNG aiag Twv ETIPEPOUG
TTEPIOUCIOKWY OTOIXEIWV Kal UTTOXpewoewv Tng ETtaipeiag €yive ouoiaoTikd tnv 31n
AekeuPpiou 2003, pe ouveTTela TN OIAPOPOTTOINCTN TWV OIKOVOUIKWY KATAOTACEWY TTOU €ixav
TTpoyevéoTepa ouvTaxBei kal dnuocoieuBei, oUPPWVA PE TIG TTPOIOXUOUCEG BIATAEEIC TNG
EAANVIKAG €TQIPIKAG VOUOBETiag.

O1 KUpIEG TTPOCAPHOYES OTA GUVOTITIKG OIKOVOMIKG OTOIXEIO KAl TTANPOPOPIES TWV XPrTEWV
1Tou éAngav Tnv 31n AekeufBpiou 2003 kai 31n Aekepppiou 2004 £xouv wg akoAoUBwWG:

Mpocapupoyn ota Aigfvi AoyioTikd MpdéTutra

O1 TTapoUoeG OIKOVOUIKEG KATAOTACEIG €ival Ol TTPWTEG OIKOVOUIKEG KATAOTACEIS TTOU

ouvtdoael kal dnuoaielel o OpIAog cuuwva pe Ta AieBvi AoyioTikd MpdTuTra.

Aedopévng TNG avaykng TTapdbeang Twv GUYKPITIKWY OTOIXEIWY TNG TTPonyoUhEvnS Xpnong
otnv idla Bdon, n ATOTiUNCN KAl TTPOCAPHOYN TNG Ogiag Twv ETTIMEPOUC TTEPIOUCIAKWY
OTOIXEiWV Kal uTroxpewoewv TnG ETaipeiag kar tou Opidou éyive ouclaoTikd Tnv 31
AekepPpiou 2003, pe ouvéTTEla TN SIAPOPOTTOINGN TWV OIKOVOUIKWY KATOOTACEWY TTOU €ixav
TTpoyevéaTEPA ouvTaxBei Kal dnuooleuBei, oUPPWVA HE TIS TTPOICXUOUCEC OIATAEEIS TNG
EAANVIKNAG €TaIpIKAG vopoBeaiag.
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INood os supw
1510 KepdaAaia 61Twg gixav rpoyevéoTepa
aTTEIKOVIOOEi

Emdpdoeig atmd Tnv epapuoyn Twv A.M.X.IM.
ATTO aTTOTINNGON GCWHATWY OKIVNTOTTOICEWY
ATTO aTToTiuNoN EVOWPATWY OKIVNTOTTOINCEWY
ATTO peTapopd PEPICUATWY OTO XPOVO TTOU

gyKpivovtal

ATTO dI0QOPES ATTOTINACEWS BUYATPIKWY
ETTIXEIP. KAl XPEOYPAPWV

ATTO dI0QOopPEG ATTOTINNONG ATTOBEUATWY
A6 avayvwpion avaBaAAduevng gopoloyiag

A6 avayvwpion TTPORAEYNS TTapPoXWV
TTPOCWTTIKOU

ATTO AoITTEG £YYPaPEG TTPOCAPUOYAS
ZUVOAO TTPOCAPHOYWYV

20volo 18iwv KepaAaiwv kata ta A.M.X.IM.

lNood os supw

KaBapada Képdn (META @OpwYV Kal HETA SIKAIWHATWY

MHElown@iag) 6TTwg gixav TpoyevéoTepa
ATTEIKOVIOOEI

TakToTroinon €£6dwv eykatdoTaong
Alag@opd aTTooRECEWY
MpéBAewn atrolnpiwong TTPOCWTTIKOU

AvTioTpo®r TTPOBAEWEWV

AvapaAAopevol eopol
AtroBepatikéd MwAnong AxivriTou

MpocapuoyEg dlagopwyv evoTToinang

KaBap6 atroTéAeoua Tepiddou cUPPWVA ME TA

AnXn

OMIAOZ ETAIPEIA
01.01.2005 01.01.2004 01.01.2005 01.01.2004
19.446.302 14.941.643 19.345.385 14.963.115

-221.619  -454.565  -217.636  -454.565
102.153  5.481.280 102.153  5.481.280
1.454.750  506.000 1.454.750  506.000
0 0 0 143.478
-250.000  -250.000  -250.000  -250.000
-35.738  -1.644.994 37132  -1.644.994
-130.427  -167.150  -130.427  -167.150
65.333 2.675 64.310 2.675
984.452  3.473.246 986.018  3.616.724
20.430.754 18.414.889 20.331.403 18.579.839

OMIAOS ETAIPEIA

2004 2004

3.095.389 2.996.020

232.740 236.929

51.000 52.464

36.723 36.723

1.139 (142.340)

1.609.290 1.607.863

(2.590.590) (2.590.590)

62.132 60.495

2.497.823 2.257.564
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