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OPKQTOZ EAEMKTHZ AOTIZTHZ

NIKOAOOG Zopiavog
A.M. ZOEA: 12231

Deloitte.

XargntrauAou Zogiavog & Kautravng A.E.
Opkwrtoi EAeykTEG & ETTIXEIPNUATIKOI ZUPBOUAOI
A.M. X0OEA: 120
A. Knoioiag 250-254, 152 31 XaAdavopl

AEN AMNAITEITAI
EKOESH EMIZKOMHXHZ OPKOQTOY EAETKTHAOTETH




KATAZTAZH ANOTEAEZMATQN XPHZHZ

1.1 éwg 1.1 éwg
Znueiwon 30.9.2005 30.9.2004
(Ta TToodG o€ XIA. EupWw)
Tokol kal e§opoloupeva €600 140.720 137.654
Tokol Kal e€opoloupeva £€0da (37.797) (34.823)
KaBap6 é0080 a1rd TéKoug 1.1 102.923 102.831
‘Ecoda atrd apoifEg Kal TTpopr0gieg 25.547 31.828
MpounBeieg £€0da (1.301) (1.365)
KaBap6 é0080 atrd apoiég Kal TTpoun0eieg 1.2 24.246 30.463
‘Ecoda amd pepioparta 1.3 73 121
ATToTEAéTUATA XPNUOTOOIKOVOUIKWY TTPAEEWY 1.4 2.244 (9.596)
Noird é00da ekpeTAAAEUONG 1.5 2.185 3.765
EZOAA ANO AEITOYPIIKEX APAXTHPIOTHTEX 131.671 127.584
MpoBAEWeIg yia TTIOTWTIKOUG Kail AoITToug KIvoUvoug 24,34 (9.629) (81.356)
ApoIBEG Kal £60da TTPOCWTTIKOU 1.6 (68.084) (60.475)
[evikd d10IknTIKG £€00a 1.7 (37.434) (38.981)
ATtrooBéoeig 27,2.8,29 (9.834) (12.672)
E=OAA ANO AEITOYPIIKEZ APAXTHPIOTHTEX (124.981) (193.484)
Avahoyia kepdwv (¢nuILV) atrd CUYYEVEIG ETAIPEIEG (53) (158)
Képdn/(Znpiég) rpo @épwv 6.637 (66.058)
DOpoG €1000MATOG 1.8 (780) (751)
AvaBalAdpevo @opoAoyikd aTroTEAECUO 1.8 (1.928) 29.113
KaBapd képdn/({nuiég) peTd @OpwV 3.929 (37.696)
Képdn avaAoyouvta oToug petdyoug TnG Tpdrelag 1.9 3.929 (37.696)
KaBapd Képdn/(Znuiég) avd peToxn o€ eupw 1.9 0,09 (1,41)
AMOYZIAZONTOZ TOY
NPOEAPOY 0 o
o ENTETAAMENOZX AIEYOYNTHZ OIKONOMIKQN
ZYMBOYAOZX YMHPEZIQN

AIEYOYNQN XYMBOYAOZ

JACQUES TOURNEBIZE

MICHEL J. FENOT

EYAITEAOZ E ZKAAIAHZ

O1 emouvaTTopeveg onuelwoelg (ogA. 8 éwg 50) atroTeAolv avaTTOOTIAOTO PEPOG TWV OIKOVOUIKWY KATACTACEWV.




ENOIMOIHMENOZ EOAOIEMOZ

Inueiwon 30.09.2005 31.12.2004
(Ta TTood o€ XIA. EUpWw)
ENEPIHTIKO
Taueio kai dIABECINO O€ KEVTPIKEG TPATTECEG 21 74.249 67.101
ATTQITACEIG KATA TTIOTWTIKWVY 1I0PUUATWY 2.2 277.330 91.734
Mopdywya XpnUATOOIKOVOUIKG Jéoa 2.3 563 -
Advela Kal aTTaITAOEIG KATA TTEAATWV 24 2.346.234 2.332.045
Al0Béoiyo TTpog TTWANGN XOPTOPUAAKIO 25 428.739 783.588
EmevdloeIg o€ ouyyeveig eTaipeieg 2.6 1.213 1.266
ACWHATEG OKIVNTOTTOINCEIG 27 13.002 14.165
EvowpaTeg akivnTOTIoIRCEIG 2.8,2.9 118.459 116.541
AvaBaAAOuEVEG POPOAOYIKEG ATTAITATEIG 2.1 60.995 42.899
NoITTd oToIXEia EvepynTIKOU 210 56.818 76.408
20voAo Evepynrikou 3.377.602 3.525.747
YNOXPEQZEIZ
YTTOXPEWOEIG TTPOG TTIOTWTIKA 1I0pUUaTA 31 446.577 440.988
YTTOXPEWOEIG TTPOG TTEAATEG 3.2 2.500.506 2.710.897
Mopdywya XpnUATOOIKOVOUIKG Jéoa 2.3 4.674 -
Exdo6¢ioeg opoAoyieg kal AoITTEG BAVEIAKES
UTTOXPEWOEIG 3.3 99.850 99.829
MPoBALYEIS VIO WPEAPATA TTPOCWTTIKOU 23.430 20.874
MpoBAéwelg yia kKivduvoug kail Bdpn 3.4 19.134 19.983
AVaBaAAOUEVEG POPOAOYIKEG UTTOXPEWOTEIG 2.1 7.112 3.777
NOITTEG UTTOXPEWOTEIG 35 47.920 49.757
ZUVOAO YTTOXPEWOTEWV 3.149.203 3.346.105
KAGAPH OEzZH
MeToyxiké KepdaAaio 41 336.898 240.642
Aiapopd atrd €kdoon PETOXWV UTTEP TO APTIO 4.2 62.622 59.644
Meiov: 181G peToxég 4.6 - (773)
NoIrd amoBepaTikG Kai kEpdn €IG VEov 43,44,45 (171.121) (119.871)
ZUuvolAo KaBaprg Oéoswg 228.399 179.642
_Z0volo Yrroxpewoewv Kai KaBaprig Oéoewg 3.377.602 3.525.747
AMNOYZIAZONTOZ TOY
NMPOEAPOY
o ENTETAAMENOX AIEYOYNTHZ OIKONOMIKQN
AIEYOYNQN YMBOYAOX ZYMBOYAOZX YNHPEZIQN

JACQUES TOURNEBIZE

MICHEL J. FENOT

EYAITEAOZ E ZKAAIAHZ

O1 emouvamTopeveg onpelwoelg (0eA. 8 éwg 50) atroteAolv avatréoTTA0TO HEPOG TWV OIKOVOMIKWY KATAOTACEWV.




ENOIMOIHVIENH KATAZTAXH METABOAQN KAGAPHZ OEZHZ

30.9.2004
. . Noira
M . Awgopdams - Amobe- amoBepa- 151G Zvolo
. ETOXIKO €kdoon peTo- HOTIKA p .
Inueiwon KEQAAQIO XOV UTIEp To  €0AOYNG TIKA Kal METO- KaBaprg
4oTIo agia YmoAoitro X€S O¢éong
p S €1g Véo
(Ta TToodG o€ XIA. EupWw)
YTmroAoitmo
01.01.2004 140.955 49.570 - (15.725)  (790) 174.010
AUgnon peToxikou
Ke@aAaiou 78.000 10.100 - - - 88.100
ATTOoTéAETUQ
TTePIGOOU (37.696) (37.696)
MwAnon
16iwv MeToywv - 18 18
YmoAoitro
30.09.2004 218.955 59.670 - (53.421) (772) 224.432
30.9.2005
Alagopd ard Nortrd
M . &kdoon AtroBe- amolepa- 181 Zlvolo
3 . ETOXIKO ’, MATIKA , _ Ka® .
nueiwon KEQGAQIO HETOXWV £GAoyng TIKA Kal HETO aBapng
uTTép TO afia YmoéAoitro Xég Oéoewg
daptio Siag €1G V€O
(Ta TToodG o€ XIA. eupw)
YméAoitro
01.01.2005 41-4.6 240.642 59.644 - (119.871) (773) 179.642
MpwTn E@appoyn
AAI 39 01.01.2005 5.134 (55.619) - (50.485)
AUgnon peToxikou
Ke@aAaiou 96.256 2979 - 99.235
MwAnon 18iwv
MeToxwv 383 773 1.156
Atrotiuynon
XOPTOPUAQKIOU
d1a0eaipwy Tpog
TTwANoN
Xpeoypdowv - - (5.078) - - (5.078)
MeTagopég
aTToBEPaTIKWV - - - - - -
ATroTéAeopa
TTEPIGOOU - - - 3.929 - 3.929
YmoAoitro
30.09.2005 336.898 62.623 56 (171.178) - 228.399

O1 emouvaTToueveG onueloels (OeA.8 €éwg 50) atroTeAoUv avaTrOGTIACOTO PHEPOG TWV OIKOVOUIKWY KATAOTACEWV.




ENOMOIHMENH KATAZTAXZH TAMEIAKQN POQN

Tapelokég poég atrd AsITOUpyikéG SpacTNPIOTNTES Inueiwon 30.9.2005 30.9.2004

Képdn 1mpo ¢dpwv 3.929 (37.696)
lMpooapuoyn KepdWv PO POpwV yia:

ATtTo0B£0¢Ig EVOWPATWV TTayiwy 238,29 7.924 9.797
ATtrooBéoeig duAwyv TTayiwv 1.910 2.875
ATTopeiwaoelg daveiwv Kal TTPOPAEYEIG 9.629 81.356
MPoBALYEIC WWPEANUATWY TTPOCWTTIKOU 1.6 3.305 1.523
AvapaAAdpevo PopoAoyikd ATTOTEAEGA 1.8 1.928 (29.113)
(K€pdN) ¢nuieg a1md TTWANGCN TTayiwY aTré TTAEIOTNPICOUO (19) (86)
(K€pdN) ¢nuieg aTTd XPNUOTOOIKOVOUIKESG TIPAEEIG (12.074) (5.983)
ATtToTiynon TTapaywywv (2.292) -
Avaloyia (kepdwv) CnNUIWV ATTO CUYYEVEIG ETTIXEIPACEIG 2.6 53 158
ZuvaAAayuaTika (k€pdn) {nuIEG aTTd atroTiunon diabeaipwy - (767)

14.293 22.064

KaBapn (auénon) uciwon oroixsiwv Evepynrikou mou
oxerifovrail pue AsIToupyikéS SpaoTnNPIOTNTES:

ATTQITACEIG KATA TTIOTWTIKWY I8PUPATWV (27.282) -
Agloypdewyv XapTOQUAQKIOU GUVAAAQYWYV Kal TTAPAYWYWVY 5.000 -
Aaveiwv Kal aTTAITACEWY KOTA TTEAATWV (92.939) 30.694
NoiITTwv aTolixeiwv EvepynTikou 23.128 11.113

KaBapn avénon (uesiwon) Ymoxpswoeswv mou axerifovrai pe
AsiToupyIkéS SpaoTnpIOTNTES

YTToxpewoewyv g€ TOTWTIKA 1I6pUUaTA 5.589 (97.727)
YTroxpewoewv g€ TTEAATEG (210.391) (94.223)
NAOITTWV YTTOXPEWTEWV (5.573) 13.870
KaBapég TapeiakéS poéS atro AEITOUPYIKES SpaocTnpIOTNTES (288.175)  (114.209)

TapeIaKEéG POEG ATTO ETTEVOUTIKEG BPAOTNPIOTNTES
Etrevdloeig o€ BuyaTpIKEG KAl OUYYEVEIG ETTIXEIPNHOEIG
AIGBeon CUPPETOXWY O€ BUYOTPIKEG KAl CUYYEVEIG ETTIXEIPHOEIG

Ayopég TTayiwv atrd TTAEIOTNPIACUO (453) (620)
Ayopég Trayiwv (10.843) (4.355)
MwAnoeig TTayiwv ammd mAeIoTNPIAoUO 726 495

KaBapn (aténon) peiwan mevoloewy G€ XpPEOYpaPa 363.816 (49.228)
KaBapég rapsiakég poég amo emevOUTIKES SPAOCTNPIOTNTES 353.246 (53.708)
Tapelokég poég atrd XpNUATOSOTIKEG SPACTNPIOTNTES

‘Exdoon daveiwv Peiwpévng eEac@aiioews - 156

‘E€0da augnong peToxikoU Ke@aAaiou (858) -

Eiomrpagn at&nong peToxikou ke@aiaiou 100.093 88.100

MwAnon/(ayopd) 18iwv PHETOXWV 1.156 18

KaBapég rapsiakég poég ammo XpnuarodoTIKES SpaaTnpPIOTNTES 100.391 88.274

KaBapn augnon (peiwon) TAPEIOKWY pOWV 165.462 (79.643)
Emidpaon cuvaAAaypaTIKWV SI0QOopwV GTO TAMEIO KAl OTA TAPEIAKA

Icoduvapua - 767
Tapeio kal Tapglakd I003Uvapa oTNV dpXn TG TTEPIOGSOU 21 139.780 160.638

Tapeio Kal Tapglakd I003Uvapa oTo TEAOG TNG TTEPIGSOU 21 305.242 81.762

O1 emouvantépeveg onuelwaoelg (ogA. 8 £éwg 50) atroteAoUV avaTrdGTIAOTO HEPOG TWV OIKOVOUIKWY KATAOTATEWV.




ZHMEIQZEIZ I'lA TIZ ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ
MEPIOAOQY AMNO 1n IANOYAPIOY EQZ 30" ZENTEMBPIOY 2005
2E ENOIMNOIHMENH BAZH

1.1

1.2

1.3

1.4

1.5

1.6

FENIKEZ NMAHPO®OPIEZ - AOTIZTIKEZ APXEZ

Fevikég MAnpo@opieg

O Ouihog TnG Mevikng Tpdmelag (o << OpiAog>>) amaprtieTal atmd eMMTA €TAIPEIEG TTOU OPACTNPIOTTON-
ouvTal T6oo oTnv EANGSa 600 kal 0T0 EWTEPIKG. MNTpIKN eTaipeia Tou Opilou gival n Mevikr TpdTreda
™G EANGBOG A.E. (n <<TpdameCa>>) n otmoia Asitoupyei pe Tov diakpiTiké TiTho GENIKI BANK pe £5pa
v EAAGOa (006G Meooyeiwv 109 — 111 T.K. 115 10 ABrjva) £xel oUu@wva Pe TNV EAANVIKA vouobe-
oia T popen TNg Avwvupung Etaipeiag kai Aeitoupyei oupgwva pe Tig diatdéeig Tou K.IN. 2190/1920
Tepi Avwvupwy Etaipeiwy, Tig diatdgelg Tou N.2076/1992 Trepi MoTwTIKWY 18pUupdTwy Kal YevikoTEPa
péoa aTo TAdiolo Twv diatdgewv NG EAANVIKAG NopoBeaiag kal Twv atToQAcEwy TwV apXwy TToU
emoTTTEUOUV Ta EAANVIKG MIoTWTIKG  1dpUpaTa Kal TIG ETAIPEIEG TWV OTTOIWV Ol UETOXEG €ival EICNYME-
VEG OTO XpNUATIOTAPIO ABNVWV.

>Uppwva pe 1o KataoTaTikd TnG, N Tpdmela £xel wg OKOTTO va evepyei yia Aoyapiacpod Tng 1 yia Ao-
yapiaopd aAMwv  OAeg TIg TpaTreikég epyaaieg otnv EAAGSa kal oTo e§wTEPIKO CUPPWVA WE TIG EKG-
aTote IoxUouoeg diaTagelg. O1 etaipeieg Tou OPIAOU TNG ETTEKTEIVOUV TIG BPACTNPIOTNTEG OTIG EPYATIES
XPNHOTOBOTIKWYV PICOWOEWYV, UTTNPECIESG TTIOTWTIKOU €AEYXOU, AOQOAIOTIKEG EPYATIEG KOl TUUBOUAEUTI-
KEG XPNMOTOOIKOVOUIKEG UTTNPETIES.

2116 30 ZemrrepBpiou 2005 o Ouihog amracyoAouoe 2.300 dropa.

H mepaiwon Twv Xpriogwv Kal n oUVIaEn Twv OIKOVOUIKWY KOTAOTAgewv TngG Tpdmedag Kal OAwv
TwV eTaIpEIWV Tou OpiAou TnNG atrd 1I0pUCEWS TOUG CUUTTITITEI UE TO TEAOG KABE nuEPOAOYIOKOU £TOUG.

O1 Oikovopikég KataoTtdoelg Tou Opihou trepidapBavovtal oTig Evotroinuéveg Oikovopikég KartaoTd-
oeig TG SOCIETE GENERALE PARIS S.A. e €dpa Tnv NaAAia n otroia eAéyxel dueca 1o 52,32%
NG Tpdmedag TTou gival N UNTPIK TOU OIKEIOU UTTOOUIAOU.

H Onreia Tou AloiknTikoU ZupBouAiou Tng Tpdtrefag, TTou e€eAéyn atod Tnv Mevikr) ZuvéAeuon Twv Me-
TOXWV TNG 28.2.2004, 6TTWG N CUVOEDTH Tou £Xel dIAPOPPWOEi PETA aTTO TTAPAITACEIG KAl AVTIKATOOTA-
O€IG TWV JEAWV TOU, Ol OTTOIEG £XOUV eYKPIOET f Ba eykpIBoUV OTTO TIG YEVIKEG TUVEAEUOEIG TWV PETO-
XwvV, Afyel To TTpwTo €§aunvo Tou 2007 kai n olvBean Tou £xel WG €EAG :

MNPOEAPOZ

TPY®ON KOYTAAIAHX MH EKTEAESTIKO MEAOS AMO 19.4.2005

ANTIMPOEAPOX

MEAETIOX POKAZ MH EKTEAESTIKO MEAOS

AIEYOYNQON ZYMBOYAOZ

JACQUES TOURNEBIZE EKTEAESTIKO MEAOS

ENTETAAMENOZ ZYMBOYAOZX

MICHEL FENOT

EKTEAEXTIKO MEAOX

PIERRE BONZOM

ENTETAAMENOZ ZYMBOYAOZ
EKTEAEXTIKO MEAOZ

MARC BREILLOUT

MH EKTEAEXTIKO MEAOZ

JEAN LOUIS MATTEI

MH EKTEAEXTIKO MEAOZ

PHILIPPE VIGUE

MH EKTEAEXTIKO MEAOZ

HAIAZ KAAYBAZ

MH EKTEAEZTIKO MEAOZ AINO 27.1.2005

XPHZTO> AKKAX

ANE=APTHTO MH EKTEAEZTIKO MEAOZ

AHMHTPIOZ TKOYAOYZHZ

ANE=APTHTO MH EKTEAEXTIKO MEAOX
AMNO 27.1.2005

AHMHTPIOZ TPAYAZ

MH EKTEAEXTIKO MEAOZ EQX 27.1.2005




2. NoyioTikég ApXEg

2.1 levika

211

O1 TTopoUoeg eVOIGUETEG OIKOVOMIKEG KATAOTAOEIG Tou OpiAou Kal Ol ONUEIWCEIG TTOU TIG OUVODEU-
ouv £€xouv ouvtaxBei ouppwva pe 6oa opifouv Ta AieBvA MpdTutta XpnuaTtooikovouikig MAnpo@o-
pnong (<<A.MN.X.M.>>), eykpibnkav amé 1o AioiknTiké ZuppBoUAio Tng Tpdamelag oTig 23 NoguBpiou
Tou 2005 kai £€xouv uttoypagei ammd Tov AliguBuvovta 2Zuupoulo JACQUES C. TOURNEBIZE, Tov
Evtetahpévo Z0pBouio ko MICHEL FENOT kai Tov AieuBuvth) Oikovopikwy YTnpeoiwv ko EYAT-
M'EAO E. ZKAAIAH.

O1 TTapoUoEC eVBIAUETES OIKOVOUIKEG KOTAOTAOEIC apopolv aTnv Tepiodo amd 1" lavouapiou éwg
30 ZemrrepBpiou 2005. O1 TTPWTEG ETACIEG OIKOVOUIKEG KaTaaTdoelg Tou Opihou oUpgwva pe Ta
A.N.X.M. 8a ouvtayxBolv kard v 31" AekepBpiou 2005.

O Opihog gpapudlel Ta A.M.X.T. yia TTpwTn POpd e OKOTIO Tn oUVTAEN TWV OIKOVOUIKWY KATAOTA-
oewv yia TN Xpnon tou Afyel Tnv 31" AskepBpiou 2005. ZUPQWVA PE TIC HETAROTIKEC BIATAEEIC TOU
A.M.X.M.1 << MNpwTn gpapuoyn Twv AleBvwyv MpoTiTTwy XpnuaTooiKovouIikng MAnpoedpnong>> Kkai
TWV AOITTWV OXETIKWYV TTPOTUTTWY, 0 OUINOG £@apuddel yia Tn oUVTAEN TWV OIKOVOUIKWY KOTOOTACE-
wv, Ta ATLX.T. émmwg éxouv uloBeTnBei atéd TNV EupwTraikh ‘Evwon pe spappoyr améd v 1" la-
vouapiou 2004, pe €€aipeon Ta TTPOTUTIO TTOU OXETICOVTAI YE TA XPNMATOTTIOTWTIKG péoa (A.A.T.
32,39).

O Opihog ékave xpron Twv petaatikwy diatagewy Tou A.M.X.T. 1 OXETIKA PE TA TTPOAVAPEPOUEVA
TTPOTUTIA 0TN SIapdPPWaon Twv utrohoiTwy TS 1™ lavouapiou 2005 Kal kaTG GUVETTEIQ SEV EQAP-
Mooe Ta TTPAOTUTTA QUTA Yia Ta GUYKPITIKG aToixeia Tou 2004. H emidpaon Twv TTPOTUTIWY AUTWYV a-
VTaVaKAGTaI HEGW TTPOCAPHOYWY OTa idia kepaAaia katd Tnv 1" lavouapiou 2005. S1a ouyKpITIKG
oTolxeia Tou 2004, Ta XpNUATOTTIOTWTIKA péoa atTeikovidovTal oUp@wva Pe Ta EAANVIKG AoyioTiké
MpoTuTa.

O1 Oikovopikég Karaotaoeig Tou Opihou TTou dnuoaieudnkav yia TIg XProelg TTou EAngav Péxpl TIg
31 AekepPpiou 2004, éxouv ouvtaxPei oUp@wva pe ta EAANvIKE  AoyioTika MpoTtutma  O1TTwg
mpoadiopiovtal atmd 1o IM.A. 384/1992 «Trepi KAadikou AoyioTikoU Zxediou Tpatrefwv» Kal TG OI-
atdgeig Tou K.N. 2190/1920 «Trepi Avwvipwy ETaipeiovy  6Trwg ioxue péxpr Tnv 31" AekepBpiou
2004 T1a oTroia O€ APKETEG TTEPITITWOEIG dla@épouv aTrd TIg dlaTagelg Twv A.T.X.T1.

MNa v perdBaon ota A.N.X.M. n Aloiknon 1ng Tpdrredag yia Tnv idia kal Tov OpIAo Tng uloBETnoE
AOYIOTIKEG APXEG, EKTIUAOEIG, TTAPABOXEG KOl EQAPUOOE OUYKEKPIMEVEG TTONITIKEG, WOTE Ol OIKOVOUI-
KEG KATAOTACEIG TOOO TNG TPEXOUCAG TTEPIOOOU OO0 KAl TWV OIKOVOUIKWY KOTAOTACEWY TWV TTPOn-
youUuevwy TTEPIOdWV/XPOEWY TTou TrapouaiadovTtal yia AOyoug GCUYKPICINOTATAG va gival oUu-
Qwveg pe Ot mpoBAétouv o1 diatdgelg Twv  AMX.T. kai To EAAnVIKG ©gopikd MAaioio kai va
ATTOTUTTWVOUV TNV dikain €IKkéva TNG XPNUATOOIKOVOUIKNG KatdoTaong Tou OpiAou Katd Tnv nuEPO-
pnvia ouvtagng Toug.

O1 emmTwoelg amd TV epappoyr) Twv ATT.X.M. e Twv OIKOVOUIKWY KATAOTACEWV TwV TTponyou-
HEVWV TTEPIGBWV/XPNOEWY TTapaTiOevTal oTn onueiwaon N° 4.7 Twv OIKOVOUIKWY KOTOOTAOEWV.

Ta mood 1Tou TrePIAaPBAVOVTAIl OTIG OIKOVOUIKEG KATOOTACEIG TTApOUCIdlovTal o€ XINIAdES eupw, €-
KTOG av ava@EpovTal SIGPOPETIKA OTIG ETTI JEPOUG TNUEIWTEIG.

2.2 Baoikn AoyIoTIKA apXn

Baaikr) AoyioTIKA apxn yia TNV KatdpTion Twv Oikovouikwy Kataotdoewv Tou Opilou atroTeAEi TO IGTOPIKO
KOOTOG TO OTTOI0 yIa Ta akdAouBa aToixeia Tou EvepynTikou kai MadnTikoU avatrpocapudletal atnv €0Aoyn

agia:

»  Ta XpnuUATOOIKOVOUIKG OToIXEia Tou EvepynTikoU atmoTiywpeva oTnv eUAoyn agia HECW TwV OTTOTEAE-
OMATWV.

*  Ta Tapdywya XpnUATOOIKOVOUIKA TTPOIGVTA.

=  To di100¢01uo TTPOG TTWANGN XOPTOPUAAKIO




2.3 MNpo60oBeTa OTOIXEIN VI TIG EVOTTOINMEVEG OIKOVOMIKEG KATAOTACEIG

2.3.1 O1 gvoTroIiNpEéVEG OIKOVOUIKEG KATAoTAaEIG Tou OpiAou TTepIAaUBAVOUV Ta OIKOVOMIKA UeyEdn Tng Tpd-
edag, TWV BUYATPIKWY KAl TWV OUYYEVWYV PE TRV TPATTECO ETAIPEIWV PETA TNV ATTAAOIPH) TWV EVOOE-
TAIPIKWY OTTAITACEWYV, UTTOXPEWOEWVY KAl ATTOTEAECUATWV.

2.3.2 Ouyatpikég BewpouvTal ol eTalpEieG OTIG oTToieg N TpdTreda Aueca ) EUUECT OOKEI EAEYXO, EVW) OUYYE-
VEIG €ival o1 eTalpeieg oTIG oTToieg N TpdTeda aoKei ouaiwdn eTTIPPor aAAG eV AOKEi EAeyXO.

2.3.3 O1 Buyatpikég evoTrolouvTal he TNV PEBOSO TNG TTAPOUG EVOTTOINONG EVW OI CUYYEVEIG evoTTolouvTal
Me TNV péBodo TNG kKaBapng Béong. OuyaTpikég eTaipeieg TTou BpiokovTal uTTd ekkaBdpian ) TTPOKEITAI
va TTwANBoUV 01O TTPOTEXEG DWOEKAPNVO evoTroloUvTal Pe TNV p€Bodo Tng kabaprg Béong. H evotroi-
non Twv BuyaTpIKWY ETAIPEIWY apXilel atrd TNV NUEPOMNVIA TTOU 0 €AEYX0G KABE eTaIpEiag HETAPEPETAI
atov Opiho kal otapartd Tnv nuépa Tou 0 OIAOG XAvel TOV EAEYXO TNG ETAIPEIG.

2.34 O emixepnoeig tou Opidou, 6TTOU ATOV OTTOPAITNTO, TTPOCAPHOCAV TIG AOYIOTIKEG TOUG ApPXES
Kal TIG TTONITIKEG TOUG WOTE va cupBadiouv pe ekeiveg TNG Tpdrredag.

2.3.5 O gvotroloUpeveg ETaipeieg Tou  TrEPIAAPBAVOVTAI OTIG EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG TOU
Opilou €£xouv wg akoAoUubwg:

MNOzOxTO
AA ETAIPEIA APASTHPIOTHTA OEH AVEXH: & MEGOAOZ
EMMEZHZ ENOMOIHzHE
TYMMETOXHX
- ENIKH TPAMEZA THX EAMVAAOT AE TPATIEZA MHTPIKH
2 | FENIKH XPHVATOOIKONOMKON Wmm
YIMHPEZIONAE. YTHPESION OYTATPIKH 100% MNHPHZ
3. MPAKTOPEYZH
MENC AT NOVEION  |OmAPKH | e
EPFAZION
4 MENKH XPHVATOAOTIKES IPMATOLOTE: | ovraTPKH|  100% MAHPHE
MEZOQZEIF AE.
5. GBGFINANCE PLC AAXEPH
. . } OMOAQIMAKOY OYTATPIKH 100% MNHPHZ
(Eraupeia edikoU oxorTou) MNEOY
6. MENAI AE. (Y116 exkaBdpion) TEXNKH ETAPEIA | OYTATPIKH 100% KAGAPHGEZH
7. FTAIOTNOMON AE (utTd exxaBdpion) ANAXEIPEHTEPIOYZIAY | ZYTTENHZ 20% KAGAPHGEZH
MAHPHZ
ENOIMOHH
8. | ADVANCED INFORMATION SERVICES TON
(AIS)SA ANAITTY=H NOMzMIKOY ANOTEAEXMATON
(EmuNon omg 31.1.2005) THXZ NMEPICAQY
A0 1.1.2005
EQ> 31.1.2005

2.3.6 O eTaipeieg TTOU TrEPIAAUBAVOVTaI OTIG EVOTTOINUEVEG OIKOVOUIKEG KaTaoTdoelg Tou Opilou Tng 30 Xe-
TirepPBpiou 2005 evotroi|Onkav pe Tnv idia pEBodo TTou evoTToIfNBNKav KAl OTIG AVTIOTOIXEG KATOOTACEIG
NG TPoNyoupevNg Xpriong.

2.3.7 Z10 duvapikd Tou Opilou Katd Tnv TpExouaa TrePiodo dev €xel TTPoaTeDEN vEa eTaipeia (Buyompir| rj Cuyye-
wrig).

2.3.8 Aev egvotroiiBnkav katd tnv Tpéxouca TrePiodo, evw Eixav evotroinBei aTnv avTioToixn TTEPiodo Tng

TTPONYOUUEVNG XPRONG, Ol ETAIPEIES:

o NENIKH AEAAK ETtaipeia Alayeipiong ApoiBaiwv Kepahaiwv Adyw mmwAnaong tou 100% Tng cuppe-
Toxng oTig 30 NoguBpiou 2004.
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o NENIKH AXEMEY ETtaipgia Tapoxng XpnHaTIoTNPIOKWY UTTNPECIWV AGyw aTToppOPnong Tng atmo
TNV Tpateda oTig 31 OkTwRpiou 2004 pe TaUTOXPOVN TTAUGH TWV EPYATIWYV TNG.

10 TPEXOV gvvedunvo, Adyw TTwAnong Tng Avwvupng Etaipgiag ABnvaikég YTnpeoieg ETevouTwv-
ADVANCED INFORMATION SERVICES (A.l.S.) oTig 31 lavouapiou 2005, OTIG €VOTTOINUEVESG KATO-
oTtdoelg Tou Opidou oupTtrepIAapBdvovTal povo Ta atmoTeAEaPaTa TTOU agopouv To didoTnua atréd 1.1 —
31.1.2005.

O1 rapatrdvw PETAROAEG Oev TTnpéacav ouCIwdOWG TOV KUKAO €pyaciwy, Ta OTTOTEAECUATA Kal TNV
kaBapr) Béon Tou Opilou.

2.3.9 H evomroinuévn katdoTtacn amoTeAeoudTwyY TTEPIAAUBAVEl TNV avaAloyia TwV ATTOTEAEGUATWY TwV
OUYYEVWV ETAIPEIWV TToU avaAoyei aTov Ouiho.

2.4 Atrotipnon ocuvaAAaywyv oe Zéva Nopiouara

O1 oikovopikég kataoTdoelg Tou Opidou katapTifovtal o€ Eupw. O1 ammaITACEIS KAl Ol UTTOXPEWOTEIG O€ {EVO
VOUIOUA, Ol TTPOBETUIOKEG TTPAEEIG CUVAAAAYHATOS KaBwWG Kal OAa TA VOUIOUATIKA OTOIXEIQ TOU I00AOYIGHOU
ATTOTIMWVTAI JE TNV TIKA ava@opdg Tou KABe vopiopaTog aTo TEAOG KABE TTePIGdOU avapopdg.

O1 ouvaAAaypaTikég d1IagopES TTOU TTPOKUTITOUV KATaXWPOoUVTAl Ta XPnUATOOIKOVOUIKG ATTOTEAEGHATA XPN-
O£WG. Agv UTTAPXOUV PN VOUIOUOTIKA OToIXEI ICOAOYIOHOU o€ =évo Nopiopa.

2.5 Napdywya Xpnuartooikovouikd Mpoidvra

ATIO 0Aeg TIG eTaupeieg Tou Opidou povo n Tpdtreda XPNOIMOTTOIE TTAPAYWYA XPNUATOOIKOVOUIKG TTPOIoVTa
yla id10 Aoyapiaoud Kupiwg yia avTioTaduion KivoUvwy Kai yia Aoyapiagud Twv TeEAATWV TNG. Ta apdywya
TTou diamrpaypaTeleTal N Tpdmeda TepIAauBdavouy PeTalu Twv GAAwvV cuuBoAaia PJEAAOVTIKAG EKTTARPWONG
(Futures) ouppdocig avraAayng emTokiwv (Interest Rate Swaps), cuppdoeig avioAAayrg cuvaAAdypaTog
(Currency Swaps), oupBdoeig TTpoBeouiakwy TTpdgewv (Forwards) kai dikaiwpaTta poaipeang (Options). H
Tpdmela, 6Tav amo@aciel va TTapel B€on o€ éva TTapdywyo, TTPocdlopilel av To TTapdywyo auTd TTpoopile-
TAl Y10 EYTTOPIKOUG OKOTTOUG 1 Yia avTiIoTABuIon KIvoUvou.

Ta mpoidvta autd kataxwpouvtal ota BiBAia Tng Tpdmelag 010 KOOTOG KTAGEWS TOUG. € nueprola Bdaon
ATTOTIMWVTAI TNV €UAOYN TOug agia OTTwg TTpoadiopieTal atd TIG ayopaieg TIEG KAl OTTOU Oev  UTTAPXOUV
atrd PHOVTEAQ ATTOTIUNONG KAl AvAAUCNG TAPEIAKWY POWV.

O1 petaBoAég oTnv e0Aoyn agia Twv TTapaywywyv KataxwpoUuvTal wg akoAoUbwg:

a. Ta Topdywya TTou avTioTaBuifouv Tapeiakeég poég aToixeiwy Tou looAoyiopol (cash flow hedge) arroTi-
pwvTal oTnv e0Aoyn agia. Ta atToTeAEopATa TTOU TTPOKUTITOUV OTTO TNV ATTOTIMNGN KATAXWPEOUVTAl 0TV
kaBapn Béon oe amobepaTika euAoyng agiag.

B. Ta mapdywya TToU avTigTabuiouv Tnv eUAoyn aia oToixeiwv Tou 1I00Aoyiouou (fair value hedge) atroTi-
MwvTal aTnv €0Aoyn agia Kal Ta aTroTEAEGUATA TTOU TTPOKUTITOUV ATTO TNV ATTOTIMNGN KATAXWEOUVTal OTA
aroTeAéopaTa XPROEWG.

y. Ta uméloima rapdywya aToixeia Eptropikol XapTo@uAakKiou atroTiywvTal otnv e0Aoyn agia Kal Ta aTro-
TEAEOUATA TTOU TTPOKUTITOUV KATAXWPEOUVTAI OTNV KATAOTACH ATTOTEAETUATWY XPHOEWG.

O Oupihog katd Tn ouvayn TG ocuvaAAQyG, TEKUNPIWVEI ETTICNUA TN oxéon PETAgU avTioTaBuI(OPEVOU OTOI-
X€iou kal avTioTaBuifovTog péoou, UTTd TO KABEOTWG TWV apXWV dIaxeipiong KivOUVoU TTou akoAouBei Kal TIg
ammaitoUpeves apxég Tou avaBewpnuévou AAM. 39. Ze Tpiunviaia Bdaon, o OuINog ekTiud av n oxéon avri-
OoTAbuIoNG TWV TTOPAYWYWYV YIa T OTroia akoAouBeital avTioTaBUIoTIKR AOYIOTIKA €ival €TTAPKNAG KATA TV
avTIoTAduIoN TwV UETAROAWY OTIG €UAOYEG OEiEG 1 OTIG TOUEIOKEG POEG TWV AVTIOTABUICOPEVWY Yéowv. O
OpiAog SIAKOTITEl TNV AVTIOTABUIOTIKA AOYIOTIKF) OTTOTE N TTAPATIAVW OXEON AVTIOTABUIONG Eival AVETTOPKNG
KOl TOTE KATAXWPEI TIG HETABOAEG TWV UAOYWV a&lWV OTA ATTOTEAECUOTA.

O Oupihog dev avayvwpige aTa ATTOTEAECUOTA XPAONG ONUAVTIKA TTOOA OXETICOPEVA UE UN ATTOTEAECUATIKEG
ox£0¢€Ig avTIoTABIoNG KATA TO evvedunvo TTou éAnge oTig 30 ZemrteuBpiou 2005.

Ta TTapdywya Tou EUTTOPIKOU XaPTOPUAAKIoU Ue Kepdopopa BEan cuuTTEpIAGUBAvVOVTal GTA TTAPAYWYa GTOI-

xeia Tou EvepyntikoU, evw av n B€on eival ¢nuioydvog cuptrepiAayBdavovTal ata rapdywya aToixeia Madni-
KouU.
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2.6 'Ecoda kai £€§08a amrd TOKoug

Ta €é00da ammd TOKOUG TrEpIAAPBAvouV 6AOUG TOUuG TOKOUG TTou TTapdyovTal atmmd oToixeia Tou EvepynTikou
OTTWG, TOKOI daveiwv, xpeoypdewy, n dedouAeupévn dlaopd TiUNG BeTikA A apvnTikA (premium /discount)
TwVv OpoAoyiakwy daveiwy, 0l TOKOI TV AOITTWV OTTAITHOEWV KATT.

Ta €€oda atrd TOKoUG TTEPIAAUBAVOUV GAOUG TOUg TOKOUG TTou TTapdyovTal atré aTtoixeia Tou MNMadnTikol é1TTwg
TOKOI KATaBEOEWY, repos, AOITTWV UTToXPeWoewv KATT. O1 TéKol avayvwpifovtal dedouAeupévol, BERaiol Kal
€KKOBAPIOPEVOI XPNOIMOTIOIVTAG TO TIPAYHATIKO ETTITOKIO.

Emeidr) ota mpofAnuaTikd kai €mio@alf; ddveia AoyioTIKOTTOlIoUvVTal YE BA0ON TO AVOUEVOUEVO VA aVAKTNOE]
TT000 TOUG, Ol TOKOI £€000a TTOU TTPOKUTITOUV atTd Ta dAveIa auTd utroAoyifovTal Kal avayvwpifovtal dedou-
Agupévol e Baon 1o TTPAYUATIKO ETTITOKIO.

2.7 'Ecoda kai £€§08a a1rd mwpoundeieg

Ta é00da kal Ta £€§oda Twv TTpopundeiwv avayvwpilovtal ae dedouAeupévn Baan. Ta €00da Twv TTpounBeIwY
TTOU €IoTTPATTOVTAI KATd TNV eKTAMieuon Twv daveiwv epdoov utrepPaivouv 1o Tood Twv 300 eupw, TTOU O-
VTIOTOIXEI OTA TTPAYHATIKA €600 Xopriynong Tou daveiou, PYETAQEPOVTAl O PeTARATIKOUG Aoyaplaopoug Kal
avayvwpifovTal kKaB” 6An Tnv didpkeia Tou daveiou e BACN TO TTPAYUATIKO ETTITOKIO. Ta é¢00da atrd TTPOUN-
Beieg €kdoONG 1 avavéwong TOTWTIKWY OeATIWV o€ €TACIO BACn PeETAPEPOVTAI OE PETABATIKOUG Aoyapia-
OPoUG Kal ETTIYEPICOVTAI XPOVOUEPIOTIKA (eubcia pEB0dOG) PEoa aTNV XPOVIKN TTEPIOdO yIa TNV OTToia £XOUV
eloTTPaXOE.
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2.8 Xpedypaga

O1 AloikAoeig Twv eTalpeiwv Tou Opidou Katd TRV ayopd Twv XPEOYPAPWY aTToPacifouv yia Tnv Katdragn
TOUG OTa €TTi PEPOUG XaPTOPUAAKIO WG AKOAOUBWG:

2.8.1

2.8.1.1

2.81.2

2.8.2

2.8.3

XPNUOTOOIKOVOUIKA OTOIXEIO TOU EVEQYNTIKOU TTOU ATTOTIHWVTAI OTNV €UAOYN a&ia Yéow Twv aTToTE-
AECPATWY. ZTNV KOTNYOPIa QUTHA EVTACOOVTAI TA OTOIXEIO TTOU AKOAOUBoUYV :

Xpedypagpa Eptropikod XaptopuAakiou (Trading)

MepihapBdavovtal Ta xpedypaga TToU TTPOOPICovTal yIa PETATIWANCTN HE OKOTTO TNV €TTITEUEN KEP-
doug. Ta xpedypapa autd Katd Tnv KTon Toug Kataxwpouvtal ata BiBAia Twv etaipeiwv Tou Opi-
AOU OTO KOOTOG KTHOEWG GTO OTTOI0 EUTTEPIEXETAI KAI TO KOOTOG TNG GUVAAAQYAG Kal OTO TEAOG KABE
TTEPIGOOU (UAVA) ATTOTIMWVTAI TNV €UAOYN agia Toug pe BAan Tnv Tpéxouaa Tiun KABe xpeoypdgpou.
O1 dlapopég TNG elAoyng agiag Adyw TNG aTTOTIMNONG KOl TA aTTOTEAEOHATA ATTO TNV TTWANCN TWV
XPEOYPAPWY KaATaXwpoUVTal OTA XPNUOATOOIKOVOUIKA atroTeAéopaTta TnG Xpriong. Ta €écoda atd 16-
KOUG Xpeoypdewy KaTtaxwpouvTal oTa ¢coda armd TOKOUG eVw TA PEPICHATO KOTaXwpouvTal oTd
£€000a atré pepiopata TnG Xprions. O Opihog dev kaTéxel TEToIOU €idoug oToixeia aTig 30 ZeTTeuPpi-
ou 2005.

Xpeoypaga Ta otToia 0 OPIAOG ETTIAEYEI KOTA TNV APXIKA KATOXWENON VA TA ATTOTIUACEI OTNV €UAoyN
agia e TNV TTPOKUTITOUCA dIa@opd aTTOTIUNONG VA KaTaXwpPEiTal oTa atmmoteAégpata xprong (o Oui-
Aog O¢ev KaTEXE! TETOIOU €idoug xpedypaga aTig 30 ZetrreuPpiou 2005).

Xpedypaga EmrevduTikoUu XaptopuAakiou Alakpatoupeva péxpl Tnv ARgn toug (Held to Maturity)

MepihapBavel Ta xpedypapa TTou ol AIOIKNOEIS TwV eTAIPEIWY Tou OpiAou £xouv Tnv duvaToTnTa KAl
TNV TTPOOECN va Ta KpAaTAgouv Péxpl TNV AREN Toug. Ta xpedypa®a TTou diakpatouvTal HEXPI TNV AR-
&N Toug aTToTIWVTAI OTO AVATIOGRECTO KOOTOG PETA TNV OQAIPET TWV CUGCWPEUPEVWV ATTOMEIW-
oewv Toug. O Ouihog dev katéxel TETolou €idoug oToixeia aTig 30 ZemrTepBpiou 2005.

XapTo@UAAGKIo Xpeoypapwy diaBéoipo TTpog TTwAnan (Available for sale)

MNa 10 XapTo@UAdKIO autd dev UTTAPYEl TTEPIOPICHOG OTO XPOvo dlakpdTtnong. H éviagn Twv xpeo-
ypdowyv oTnv Katnyopia auth dev gival SEGPEUTIKY yia TIG AIOIKAOEIG TwV eTaAIpEIV Tou Opilou ol
oTroieg éxouv Tnv duvartdTnTa O0TO PEAAOV VA TA PEUCTOTTIOINOOUV 1 VO TO EVTAEOUV OTO ETTEVOUTIKO
XOPTOPUABKIO XPEOYPAPWV.

Ta xpedypa®a TOU GUYKEKPIUEVOU XAPTOPUAOKIOU KATA TNV KTAON TOUG KATAXWEOUVTAI OTO KOGTOG
KTAOEWG TTou TrEPIAANBAvVEl TO KOOTOG Kal Ta £€0da TNG cuvaAAaynig. H atrotiunon kabe xpeoypdgpou
TNG KaTNyopiag QuTAG YiveTal Ye BAan TIG TPEXOUOEG TIHEG 1) OTTou Oev gival dlaBEaipeg Pe TIG agieg
TTOU TTPOKUTITOUV OTTO JOVTEAD aTTOTIMNONG.

O1 yetaBoAég TG eUAoyNG agiag TTou TTPOKUTITOUV AOYw TNG aTToTipnong Tou d108g0iyou TTpog TTw-
Anon xapTo@uAaKiou Xpeoypdpwv KataxwpouvTal o€ €181kd Adoyapiacud atmobepaTikol oTnv Kaba-
pr Béon. Katd tnv TwAnon Twv d1aBeaigwyv TTpog TTWANGN XPEOYPAPWY, TO ATTOTEAECUA TNG TTWAN-
ONG KOTOXWPEITAI OTA ATTOTEAECUATA XPHOEWG UE TAUTOXPOVN HETAPOPE TWV CUGCWPEUNEVWY OTTO-
TEAEOPATWY KABE Xpeoypd@ou atrd Tov €I0IKO Aoyapiaoud amoBelaTIkoU OTa aTTOTEAECUATA XPN-
OEWG.

2.9 Jupgpwvieg TWANONG Kal UTTOXPEWTIKAG €Tmavayopdg Xpeoypd@wyv (Repos - Reverse Repos)

O1 TTWAACEIG XPEOYPAPWY €vavTtl €vog TTOOOU E UTTOXPEWGN TOU AyopacTrh va Ta €TTAVATIWAARCEl 0TV
Tpdamela kai TNG Tpdmedag va Ta emavayopdaoel évavtl vog diagopeTikoU TTooou (Repos) 1 To avTioTpogo
(Reverse Repos), TTapouaidfovTal OTIG OIKOVOUIKEG KATAOTATEIG Tou OpiAou wg akoAoUuBwg:

2.9.1

292

Repos

Tg XPedYpapa TTapapévouv oTnv 1I81okTnaia Tou OpiAou Xwpig va aAAdEouv KaTnyopia XapToQuAa-
'T'I(())Udvﬁnpo TNG TTWANCNG TTOPOUCIAZETAI OTIG UTTOXPEWOEIS TTPOG TTEAGTEG ) MIOTWTIKA 1dpUuaTa
avaAloya Je TNV €TTAyYEAUATIKY OpaaTnPIOTNTA TOU AvTIGUPRAAAOUEVOU.

Reverse Repos

Ta xpedypaga dev TepIEpXovTal TNV I8I0KTNGia Tou OpiAou.
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To avriTiyo TNG ayopdg TTapouciadeTal OTIG ATTaITACEIG aTTd TTEAATES ) NiIoTwTIKé 16pUpara avaloya
ME TNV €TTayyeAPaTIKA dpacTnEIOTATA TOU avTIGUUBaAAouEVOU.

293 H d1agopd peTagu TIUNAG TTWANONG Kal ETTAVAYOPAg AoyileTal wg TOKOG KOl KATAXWPEITAlI OTA ATTOTE-
AéopaTa XPOVOUEPIOTIKA KaTd Tnv SIAPKEIQ TG cUUBACNG.

2.10 Xpnuarodotnoeig, EyyunTtikég ETioToAég, Evéyyueg MoTwoeig

Ta ddvela TTou ekTapielovTal, TTapakoAouBouvTal oTnv AoyIoTIKA Toug agia, TTou atroTeAgiTal atrd 1o avego-
®ANTO TTOCO TWV dAVEIWY TTPOCAUENUEVO PE TOUG DEOOUAEUPEVOUG TOKOUG. XOPNYATEIG OTIG OTTOIEG GUUTIAN-
pwveTal €EAUNVO aTT” ToV TEAEUTAIO EKTOKIOUO Kal ol AoyIoBEévTeg TOKOI i} TUAKATA TOug Bev £XOUV eI0TTpOXOEi,
TTAUEl O EKTOKIOPOG TOUG OUPPWVA PE TIG BlaTdgelg Tou apBpou 27 Tou N.2076/1992 d1rwg €&l TpoTToTTOINOET
Kal 10XUEl OPEPA Kal EQapuolovTal ETTAKPIBWG Ol BIATALEIG TTEPI EKTOKIOPOU KOBUOTEPNUEVWV XOPNYHOEWY
KA@Be popeng. Epdoov utrdpyouv evdeitelg T dev gival duvatdv va eloTrpayxBouv Ta o@eiAdpueva TTood (Aoyi-
oTikA agia) Twv daveiwv axnuaTifovral TTPORALWEIS yia diaypa@r] Tou €TMICQEAAOUG TUAKOTOG TwWV davEiwy
auTWV.

To moo6 NG TTPORAEYNG ival n dlagopd PETAEU TNG AoyIOTIKAG agiag Tou daveiou Kal Tou TToooU TTOU QVOé-
VETOI VO avakTnOei Kal KaTaxwpeiTal aTnv Katdataon Twv ATTOTEAEOUATWY XPATEWS. TO aVOKTAGINO TTOGO
KGBe daveiou utroAoyileTal atrd TNV TTPOEEOPANCN TWV AVAUEVOUEVWY TAPEIOKWY POWV Yia TNV eEUTTNPETNON
ToUu daveiou Pe BAaN TO TTPAYHATIKG ETTITOKIO.

To TTPOoEEOPANUA TWV AVOUEVOUEVWY TAUEIOKWY POowV AoyileTal wg TOKOG £€0000 atrd XOopnyroeEig Kal KaTa-
XWPEITAI OTNV KATAOTAON ATTOTEAEGUATWVY.

H emdpkeia Twv TPOoRAEWewvY yia KAGAUWN TOU PN AVAKTAGIKMOU TTO00U Twv daveiwv eTTaveEeTaleTal KAOE
®opa TToU GUVTACOoOVTal KOl SNUOCIEUOVTAI OIKOVOUIKEG KATAOTAOEIS WG aKoAoUBWG:

OpadoTroioUvtal ol amaitioelg avaloya pe Tov OpIAo TTou avrkouv ) Tov KAGdo dpacTtnpidtntag KAbe Tri-
OTOUXOU VIO TIG ETTIXEIPNUATIKEG XOPNYNOEIG, i} TO €i00G TWV XPNUATOOOTACGEWY AV TTPOKEITAI YIA IOITEG TTEAG-
TEG.

MNa 116 TTPORANMATIKEG XOpNYACEIG O TIPORAEWEIS yIa TNV EKTIUNON ToUu UWoug TNG emMa@AaAciag kaBe Ouilou i
TTEAATN uTTOAOYiIdOoVTal, YIa TOUG TTEAATEG JE ONUAVTIKO UTTOAOITTO O€ ETTITIES0 YPAPMKAG XPNHOTOdOTNONG Kal
BpiokeTal TO TTOOOATS EMOPAAEING TWV CUVOAIKWV XPNHATOSOTATEWY TWV CGUYKEKPIUEVWYV TTEAATWV.

MNa Toug TeAdTEG TTOU dEV €XOUV GNUAVTIKO UTTOAOITTO, €EeTACETal €AV UTTAPXOUV PBdaoiueg evdeigelig Ot ol
ATTAITACEIG TNG OJABAG GTNV OTTOIa AVIKOUV, £€XOUV UTTOTINNOEI OTTWG:

> OIKOVOIK SUOXEPEID TWV TTICTOUXWV TTOU EKONAWVETaI PE KOBUATEPNON ) TTAPAAEIYn OTNV EUTTNPETN-
on Twv daveiwv TG opdadag, TTou €XEl WG CUVETTEID TNV aUENan Twv KOBUCTEPNOEWY TNG OPAdAG AUTAG.

> ZTaon TTANPWHWY 1 TITWYXEUOEIG TTOAWV ETTIXEIPAOEWY TOU KAAOOU YEVIKA.
> Tpoo@uyr Twv TIOTOUXWV KATTOIOU OUYKEKPINEVOU KAGAOOU OTa OIKAOTAPIA VIO PUBUICEIS OQEIAWV.

> TIG OIKOVOMIKEG TUVBNKEG € TOTTIKO, €BVIKO Kal OIEOVEG TTITIESO OTTWG KATACTPOPEG AdYyw BeounvIWY Kal
peiwon TNG aiag Twv EPTTPAYHATWY ACQ@AAEIDV AOYW TWV CUYKEKPIPMEVWV KATAGTPOPWV.

To Uwog TNG €TTIOPAAEIAG UTTOAOYICETAI PE TNV EQPAPUOYH| ETTI TWV UTTOAOITTIWV TWV OUYKEKPIPEVWY TTEAOTWV
KAB¢e opddag Tou TTOCOCTOU ETTICPAAEING TWV TTEAATWV PE GNUAVTIKO UTTOAOITTO.

Ma TG xopnynoeig xwpig TpoBAAuaTa (EVANEPES), O TTIPORAEWEIS YIa eTTICPAAEIEG yivovTal pE TNV idla péBodo
(kaTd ouadeg). YToAoyiletal TTOOOOTO €MOPAAEING avAAOYA HE TO TTOCOOTO HUETATITWONG TWV XOPNYNOEWV
KABE ouAdag aTrd TNV EVAUEPN O€ KABUOTEPNUEVN JOPPN KAl TV CUPMETOXN TNG CUYKEKPIPEVNG OUAdAG OTnV
Slap6pewan Tou TEAIKoU UWoug Twv kaBuoTepnuévwy daveiwv Kal Twv TTPoBAEWewVY yia atropgiwon Tng agi-
Qg TOUG.

O1 mpoBAéyelg yia TBavr) {nuia atrd eyyunTIKEG ETTIOTOAEG KA EVEYYUEG TTIOTWOEIG YiVETAI KOTA 6uoI0 TPOTTO,
OTTWG Kal JE TIG XOPNYNOEIG, apou AngBei utrdwn o BaBuodg kivduvou KABe eyyunTIKAG EMIOTOANG (XapnAou,
pEoou Kal upnAou KivoUvou) ] evEyyuag TTHIOTWOoNG.

Av €1G 010 PEANOV TO TTOGO TNG ETTICPAAEING PEIWOEI Kal N PEiWan oQEiAETAl O€ TTPAYUATIKG YEYOVOTA Ta OTTOIA

BeATiwoav TNV OIKOVOUIKN KOTAGTAON Tou TTEAATN A KOl TNG OPAdaG TTOU AVAKEN Kal Wg €K TOUTOU TnV TTICTO-
ANTITIKA TOUuG IKAVATNTA, N TIPOBAEWN PEIWVETAI KAl KATAOXWPEITAI WG £0000 OTA ATTOTEAETUATA XPAOEWG.
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2.11 Ymrepagia Emixeipnoswy

H Betikry utrepaia TTou éxel TIPoKUWEl amméd e€ayopd emixelpAoews Trpiv ammd v 17 lavouapiou 2004
KOATAXWPEITAI apaIPETIKA TWV 18iwv KeQaAaiwv aupewva pe 1o A.M.X.M. 1. H BeTikA uttepagia TTou TTPOKUTITEI
amoé e€ayopd eTmixelprjoew Wetd v 1" lavouapiou 2004 TTapoucIGleTal OTIC OIKOVOUIKEC KATOOTAOEIS WG
dulo Traylo aToixeio To otroio dev atrooRéveral aAAd o€ KABe xprion €CeTAleTal av UTTAPXEl ATTOMEIWON TOU.
Edv n utrepadia gival apvnTikn yiveTal eTTaveKTiUNON TNG KaBapng B€ang TNG BuyaTtpiKAg Kal epOCoV N UTTEPa-
gia ouvexiCel va gival apvnTIKr KATAXWPEITAlI WG 0000 OTA ATTOTEAEOUOTA XPHOEWG.

2.12 Aoitrd Aula ZToixeia EvepynTikoU

O1 datraveg yia ayopd TTPOYPAUUATWY AOYIOUIKOU Kal oI OATTAveS TToU TO BEATILOVOUV Kal ETTIMNKUVOUV ThV
XPNOIYOTTOINGON TOU, TTEPAV TWV aPXIKWY TTPodIaypa@wy, KataxwpouvTal oTa auAa Trdyia oTtoixeia tou E-
vepynTiKoU kai atrooBévovtal ye auvteAeaty 30%. O1 datrdveg ouvTipnong Tou AoyIoUIKOU avayvwpifovTal
WG £€€00a TNV TTEPIOBO KATA TNV OTTOIA  TTPAYHATOTTOIOUVTAI.

2.13 I1310XpNOIMOTTOIOUEVA EVOWHATA TTAYIX

AT OAeg TIG eTaipeieg Tou Opidou akivnTa 1B10XpnoipoTToloupeva éxel yévo n Tpdrmeda. ZTig 31.12.2003 n
Tpdmela amoTiynoe Ta I1I810XPNOCIMOTTOUPEVA aKivNTA TNG 0€ eUAOYEG agieg OTTwWG auTég kaBopioTnkav atrod
MEAETEG aveCAPTNTWY EKTINNTWV KAl SIAUOPPWVOUV TO I0TOPIKO KOOTOG TWV OKIVATWY TNG YIO OKOTTOUG PETA-
Baong ota A.MNM.X.M. H Tpatmeda amoTiud Ta akivnTd TNG aT0 avwTépw KOOTOG (deemed cost) peiwpévo e Tig
OUCCWPEUPEVEG ATTOORETEIS KAl TUXOV OTTOMEINTEIG TNG agiag Toug.

Ta umréAoima evowpata Tdyia Tou Opidou aTTOTIUWVTAI OTO IGTOPIKO TOUG KOOTOG UETA TNV OQaipean Twv
OUCCWPEUPEVWY ATTOORECEWYV KAl TUXOV ATTOPEIWCEWY TNG agiag Toug.

>¢ €TAoIa BAon yiveTal €mMOKOTTNON OAWY TWV EVOWNATWY TTayiwv oToixeiwv Tou Opidou yia va diamoTwoei
av uttdpyouv evdeiteig atrouciwong TnG agiag Toug. Eav diamoTtwOei OT1 €xel atToueiwBdei n agia opiopévwv
TTayiwv AOYIGTIKOTTOIEITAI TO TTOOO TNG ATTOUEIWONG PE ETIRAPUVON TWV ATTOTEAECUATWY XPHOEWG.

O1 amooBéoeig uttoAoyidovTal pe Baon Tnv weéAiun {wnA Tou Trayiou Pe TNV eubeia péBodo wg €ENG:

» Taoikémeda dev ammooBévovtal

= O1 nAekTpoviKoi UTTOAOYIOTEG & OUYKpOTAUATA 5 xpovia ouvteAeotrig 20%

=  'EmmAa 10 xpodvia ouvtedeotng 10%

=  Mnxavég ypageiou 5 xpovia ouvteAeotng 20%

= Aoimmog E§omrAiopog 5 xpovia ouvreAeotig 20%

=  MeTagopikd péca 5-7 xpovia ouvteAeatis 14%-20%

= BeAnwoeig €T IoBwuévwy akiviTwy TNV XauNAOTEPN SIAPKEIa HETAEU WPEAIUNG
CwnG Kal SIAPKEING apXIKAG HioBwong

= |dioxpnoIYoTToIoUPEVa aKivnTa 33 xpovia guvteAeotg 3%

2.14 MioBwoeig
2.14.1  Xpnuatodortikég miobwaoceig (Finance leasing)
A Otav o OuiAog gival piobwTng

Ortav o Opihog piobwvel Trdyla atmd TpiToug, ue cupPBAoEIg xpnUaTOdOTIKAG HiIoBwong, TOTE Ta TTAYIA
auTd avayvwpifovTal WG EVoWPATa TTayla Kai n mapoloa agia TNG avTioTolXng UTToXpEéwaong Yia Ka-
TABOAN TWV HICOWUATWY WG uTToXpéwan yia Tov Opido. Ta Tdyia KataxwpouvTal aTo UYog TG TTa-
poloag agiag Twv JEAAOVTIKWY HIGOWHATWY.

O1 amooB£0EIG TWV CUYKEKPIYEVWV TTAYiwY dlEVEPYOUVTAl HE TOUG iBIOUG GUVTEAEDTTEG OTTWG KAl OTA
uttéAoitra Trdyia Tou 1810XpnaoipoTroioUvTal atd Tov Opiho. To KaTaBaAAGUEVO yia TNV eEUTTNPETNON
TNG XPNUaTodOoTIKAG HiIoBwaong pioBwpua diaxwpileTal o KEPAAQIO KAl TOKO Kal TO TTOgd TToU apopd
KEPAAQIO PEIWVEI TNV UTTOXPEWOT) EVW) O TOKOG METAPEPETAl WG 6000 OTA ATTOTEAEOUATA XPHOEWG.

B’ Ortav o Opihog ivar ekpioBwThg (TENIKH LEASING AE)

Otav ekpIoBwvovTal EVOWPATA TIAYIa O€ TPITOUG PE CUPPBACTEIS XPNUOTOBOTIKAG MicBwong, n Ta-
pouca aia Twv PICOWPATWY KATAXWEEITAI WG ATTaiTnan, VW n dlagopd PeTay TNG GUVOAIKNG O-
TTaiTNoNG ammod PICOWPATA Kal TNG TTapoloag agiag TNG aTraiTnang KATaxwpeeital wg pun ded0UAEUé-
vo €0000. KaBe @opd 1rou AoyileTal pyiocBwpa, diaxwpileTal o€ KEQAAQIO Kal TOKO KAl TO TTOGO TTOU
aAPOPA KEPAAAIO PEIWVEI TV OTTAITNOTN, EVW O TOKOG HETAPEPETAI WG 0000 OTA OTTOTEAEOUATA XPN-
OEWG.
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2.14.2 AemoupyikéG HIoBWOEIg

O MAoyiopog Twv €E00WV YIa AEITOUPYIKEG UICOWOEIS TTPAYUOTOTTOIEITAl €IG BAPOG TWV ATTOTEAECHATWY
XPNOEWG XPOVOUEPIOTIKA avaAloya e Tn didpkela TnG hicBwong.

2.15 Tapeiokd d100écIpa Kal I003Uvapa

MNa okotolg TNG KaTadaTaong Twv Tauelokwy Powv Ta Tapeiokd diaBéaiya Kal TaPeIakd 100dUvaua apopolv
uttéAoITTa PE ANKTOTNTA KATA TNV ATTOKTNGT TOUG MIKPOTEPN TWV TPIWV UNVWYV Kal TTEPIAAUBAvVOUV PETPNTA, Un
deopeupéveg katabéaelg otnv Tpdmela TG EANGdOG, kpaTikd agidypaga, agidypa@a TTou £EOoPOIWVOVTAl PE
Ta KPATIKA Kal BpaxuttpoBecues KaTaBEéoelg o€ AAAEG TPATTECEG.

2.16 MNpoBAéysig yia KIVEUVOUG Kal AOITTEG UTTOXPEWOTEIG

E@doov éxouv ouvTeAeuBei yeyovdTa mou va mmlavoAoyoUv 6T aTo péAAOV gival duvaTdv va emmifapUvouv Tov
Oupido kai gival duvaTtov n emRAapuvon auTth va ekTiunNBEi, TOTE TO TTOOO TNG OUYKEKPIPEVNG ETTIRAPUVONG avVO-
yvwpiletal wg TTPORAeyn €1 BAPOG TWV ATTOTEAETUATWY XPHOEWG.

2.17 Mapoxég TTPOGg TOUG EPYAOUEVOUG

O1 mapoxég TPog Toug epyaldduevoug dlakpivovtal o€  BPaxuttpOBeoueg TTAPOXEG, TTPOYPAUUATA
KABOPIGUEVWYV EICPOPWV KAl TTPOYPAUHOTA KABOPIOUEVWY TTAPOXWYV. TO KOGTOG TWV TTPOYPAUUATWY Kabo-
PICUEVWV TTAPOXWV ETTIBAAAETAI VO AOYICTIKOTTOIEITAI JE BAGN AVAAOYIOTIKA HMEAETN TTOU CUVTAGOOUV aveEdp-
TNTOI AVOAOYIOTEG, EVW) CUYXPOVWG ETTINEPICETAI TO KOOTOG KABE UTTAAAAAOU PEoa OTa XPOVIa EPYATiag TOu.

e Bpaxutrp6Beopeg TTapoxES

O1 BpaxuTTpOBeTES TTAPOXES TTPOG TO TIPOCWTTIKG € €i00G Kal € XPrKa KaTtaxwpoUvTal oTa aTToTEAECUATA
XPAOEWG wg £60da OTav KaBioTavTal HEOOUAEUPEVEG.

® YTTOXPEWOEIG yIa ouvTagioddTnan

O1 uTtoxpewaelg yia ouvtaglioddTnan agopoUlv oTn cuppeToxr Tou Opidou og TTpoypdupaTta kaBopiopyévwy
EI0QOPWV TTOU TTEPIAOUBAVOUY TNV KATABOAR €I0QOPWYV OTA TaPEia ao@AAIoNG XWPIG va TTPOKUTITEl VOUIKA
uTTOXPEWON TOU £pY0dATN va KAAUWEI TRV UTTOXPEWON YIO CUVTALEIS TOU Tapgiou ao@aAiong o€ TTEPITITWon
TToU aduvartei va TIG KATARAAEI OTOUG GUVTAEIOUXOUG TOU, ME TNV ETTIGUAAEN Twv dlaTdgewy Twv dpBpwv 57-
69 Tou N 3371/2005, 10U pubpifouv Béuata acedaAiong TpatreCoUTTaAAAAwY. AVOAUTIKG aToixeia yia Tig dia-
Tage1g autég avagépovtal oTig Mpodabeteg MNMAnpogopies (onueiwon 1.3).

® YTTOXPEWOEIG YIA TTAPOXES PETA TNV GUVTAEI0OATNON

Movadikr utroxpéwan Tou Opilou TTPOG TOuG epyalOPEVOUG yIa TTOPOXEG PETA TNV ouvTaglodoTnan eival n
KataBoAr armolnuiwong Adyw €E600uU atrd Tnv uTTnpPEesia. ZUPewva Pe TRV EAANVIKA vopoBeaia av évag epya-
{opevog TTapapeivel atov idl1o epyodoTn uéxpl TNV NAIKia ouvtagloddTnong Tou T6TE SIKaIOUTAI OTTO TOV EPYO-
001N Tou pia e@aTTag TANpwN n otoia BacifeTal oTa XPOVIA UTINPECIOG TOU Kal TO €TTITTES0 TWV ATTOSOXWV
TOU KATd TNV nuepopnvia guvtagloddtnang Tou. H uttoxpéwaon autr atroTiydral og eTACIa Bdon atrd avegdp-
TNTOUG avaAOYIOTEG KAl TIPOCApPHOZeTal avaAOYywS PE avTINETARBAAAGONEVO AoyapIaoud Ta aTToTEAECUATA XPr-
OEWG.

2.18 '151eg pETOXEG
To k60TOG €§ayopdg Twv 1IBiwV PeToxwy TNG Tpdteag TTou TUXOV Katéxel o OpIAOG ep@avideTal apaipeTIKA
TWV 18iwv KeQaAaiwv péxpl TNV TTWANoN f TRV akupwaon Toug. (Me 30 ZemrrepPpiou 2005 dev ouvTpéxel TTa-
POMOIa TTEPITITWON).

To amotéAegua amd TNV TTWANCN Twv 18IV PETOXWY PETA TNV AQAIPEDN TWV OXETIKWV ££60WV Kal GOpwv
Kataxwpeital ota idia kepdAaia Tou Opilou.

2.19 ®opoAoyia
O1 avaBaAAéuevol @bpol uttoloyifovtal pe Bdaon TNV pEBOSO TNG TTARPOUG UTTOXPEWONG YIa OAEG TIG
TTPOCWPIVEG POPOAOYIKES DIAPOPES Ol OTTOIEG TTPOKUTITOUV HETAEU TNG OPOAOYIKNG BACNG TWV CTOIXEIWY TOU

EvepyntikoU kai MaBnTikoU Kai Twv avTioTOIXWV AOYIOTIKWY IV TOUG OTTWG QUTEG TTapouaiddovTal OTIG
OIKOVOMIKEG KaTaoTaoelg Tou Opidou TTou £xouv ouvtayBei pe faon Ta A.M.X.IN.
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O1 TTpoCcWPIVEG POPOAOYIKEG DIAPOPEG TTIPOEPXOVTAI ATTO TIPORALYEIG YIa ETTICQAAEIG XOPNYNOEIG, TTPOBAEWEIG
yla arrolnuiwon TTpoowTTIKoU, avakKaTavour] TTPoUNBeIv XOpnyHoEwY Kal ETTAVEKTIUNON SIaQOPwWY OTOIXEi-
wVv Tou EvepynTiKoU OTTWG aKIVATWY, AOITTEG ATTAITAOEIG EKTOG XOPNYATEWY, ATTOTiUNGN XapTOQUAAKIoU XpEeo-
YPAQWV KATT.

O uTToAOYIOUOG TWV POPOAOYIKWY ATTAITACEWV YIVETAI JOVO OTAV £XOUME TNV dUVATOTNTA VO avayvwpicBouv
atd TNV opoAoyoloa apxr MEANOVTIKA Kal Je BAOn TO @opoAoyIKd CUVTEAEDTH TToU Ba 10XUEl TN XPron
TTOU QVAPEVETAI N AVAYVWPIOT QUTH.

O @bpog 1008 paTog UTToAOYIZeTal yia KABE Xprion HE TOV OUVTEAEDTH TTou 10X UEl KABE @opd Kal
avayvwpifetal wg £€€060 TNG TPEXOUTAG XPHONG.

2.20 AkivnTa KTNOévTa ATT6 TTAEIOTNPIACHOUG

Ta akivnta TTou £X0oUuVv KTnBEi a1rd TTAEIGTNPIOCHOUG TTEPIAaUBAvovTal aTa AOITTA aToIXEia Tou EvepynTikou.
ATTOTIWVTAI 0T PIKPOTEPN METAEU TNG AOYIOTIKNG Kai TNG €UAoyNG agiag. Aev amoofBévovTal, aAAG e€eTao-
vTal yia TuxOv aTroueiwon Tng agiag Toug.

2.21 MAnpo@d6pnon KATA TOPE

Me Baon Tnv ugioTduevn dioIkNTIKA dopn, TNV diIdpBpwaon Twv epyaciwyv Tou OpiAou Kal OTI TO GUVOAO TwV
€000WV TTPOEPXETAI ATTO doknon dpaaTnEIOTNTAG pEoa oTnv EAANVIKA EmikpdTeia, ammo@aagioTnke:

MNa tnv TTapouadiacn Twv TTANPOPOPIWV VO XPNOIPOTTOINBOUV 01 £ENG ETTIXEIPNMATIKOI TOUEIG:
o Aiaviki Tpatredikiq

o Emixeipnuatikf Tpatredikn

o AcpahioTikég Epyaaieg

o XpnuartodoTtikég MioBwaeig

e Noitrd

Na pnv uioBeTnBei deuTepelovVTag TPOTTOG TTAPOUCIACNG KATA YEWYPAPIKO TOUEQ.

AvoAuTIKG aToIxEia yia TV TTANPOoPOpNoN KATA £TTIXEIPNMATIKO Topéa avagépovTal aTig MpdabeTeg MAnpogo-
pieg (onueiwon No 3).

2.22 'E§oda augnong Metoxikou KepaAaiou

Ta ¢¢oda augnang Tou MeToxikoU KepaAaiou epgavifovral JETA TNV aQaipean TOU OXETIKOU GOPOU
€I000MNOTOG O€ JEIWAN TOU TTPOIOVTOG TNG €KOOONG KO CUYKEKPIYEVA TOU TUAPOTOG TTOU avaAoyei atny dla-
@OpPAa aTTd €KOOCN PETOXWYV UTTEP TO APTIO.

2.23 N\oITTég ZNUEIWOEIG

Ta ammotreAéopata Tou OpiAou Kal n @UON TWV EPYACIWY TOU BeV gival ETTOXIAKA.

e O daTTAVEG TTOU TTPAYUATOTTIOIOUVTAl KATAVEUOVTAI OTIG EVOIAPETES OIKOVOUIKEG KATAOTAOEIG UYE TIG iBIEG
MEBBBOUG TTOU XPNOIUOTTOIOUVTAI Kal €ival aTTOOEKTEG KATA TNV OUVTAEN TWV ETACIWV OIKOVOUIKWY KATAOTA-

OeWwVv.

e Ta €0000 OTTO PEPITUATA KATAXWPEOUVTAI OTA ATTOTEAEGUATA HEGA GTN XPRON TToU eyKpiBnkav atmd Ta ap-
HOdIa dpyava Twy ETAIPEIWV TTOU Eival ETTIQOPTICUEVA Yia TN SIAVOWT).

o O uTToAOYIONGG TOU TPEXOVTOG POPOU EICOBAUOTOG KaTaxwpeital wg £€€080 Tng evOIdpeong TTEPIOGdOU Kal

utroAoyiCeTal ge BAoN TIG EKTIUAOEIG YIO TO HECO TIPAYUATIKO OUVTEAEDTH TTou Ba dlapop@wbei aTo TEAOG TG
Xpnong.
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B. ANAAYZH OIKONOMIKQN MEFEOQN

1. AtroteAéopara

1.1 KaBapd é00da a1md TOKOUG

1.1 £éwg 30.9.2005

1.1 £wg 30.9.2004

(Ta TTood o€ XIA. eupw)

102.923 102.831
Tokol kal eopoiolpeva €00da
Tokorl atré atraiTrioelg Katd MoTwTiKwy 18pupdTwy 2.925 1.060
Tokol atrd dAvEIa KAl ATTAITATEIG KATA TTEAATWV 109.593 109.170
Xpedypaa dIaBECIOU TTPOG TTWANGN XOPTOPUAAKIOU 14.644 17.091
Tokol atré restructured loans f atmd pn ektokifopeva daveia 9.624 7.686
ToKoI Xopnynoewyv XpnUaTodoTIKAG JioBwang 3.935 2.647
2UvoAo £065wV a1rd TOKOUG 140.720 137.654
Tokol kail e€opolotueva £€0da
Tokol atré utToXPEWOElg TTPOG MIoTWTIKA 16pupaTa 6.569 5.506
ToKol atTd UTTOXPEWOEIG TTPOG TTEAATEG 23.896 24.517
Tokol atTé TTapAywya XPNHATOOIKOVOUIKA péCa 5.288 3.059
Eio@opég tpatreag 2.044 1.741
2U0voAo £§63wvV a1rd TOKOUg 37.797 34.823

—

.2 KaBapd £é00da a1rd Tpoundeieg

1.1 éwg 30.9.2005

1.1 £éwg 30.9.2004

(Ta TT00G o€ XIA. EUPW)

24.246 30.463
‘Ecoda atrd auoifEg kal TTpounOeieg
Xopnynoewv 7.599 10.145
Eyyuntikwv EmoTtoAwv 4.522 5.986
Eicaywywv-e¢aywywv 1.244 1.812
MoTtwTikwv Kaptwyv 2.241 5.138
Aiayeipion Trepiouciokwyv aToixeiwv - PUAagn Xpeoypdowv 3.487 3.363
Kivnong Kegpahaiwv 2.060 1.517
NoITrég 4.393 3.867
20voAo £068wvV atrd auoifég Kal TTPoURBEIEg 25.547 31.828
MpounBeieg £€0da
MoTwTikwv Kaptwv 840 821
Noitrég 461 544
ZUvoAo 563wV a1rd TTPOUNnBEIEg 1.301 1.365

1.3 'Ecoda amd pepiocuara

MeToxwv d1aBeoiywyv Tpog TWwANon

1.1 £wg 30.9.2005

1.1 éwg 30.9.2004

(Ta TTood o€ XIA. EUpWw)

73

121

ZUvoAo

73

121
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1.4 AmoteAéopaTta XpnuaToolkovopikwV Mpdgswv
1.1 éwg 30.9.2005 1.1 éwg 30.9.2004

(Ta TTood o€ XIA. eupw)

AT xpedypaga SIabéaIua TTPOG TTWANGN 12.074 5.983
A6 TTapdywya XPnUATOOIKOVOUIKG GToIXEIa (10.440) (16.413)
A6 TTpdteig cuvaAAayua 610 834
TUvoAo 2.244 (9.596)

To BeTikG atroTéAeopa ATTd XPNUATOOIKOVOUIKEG TTPAEEIG TTPOEPXETAI ATTO TNV PEUCTOTTOINGN TOU XapTOQU-
Aakiou Twv opoAdywv ToU EAANnVIKoU Anuociou Kal Twv XPNUOTOOIKOVOUIKWY TTOPAyWYwWV TToU Ta avTi-
oTaBpicouv.

1.5 Aoird é00da ekpeTdAAguong
1.1 éwg 30.9.2005 1.1 éwg 30.9.2004

(Ta TT00G O€ XIA. EUPW)

ATIO AeIToupyIKEG HICBWOEIG Kal AOITTEG TTPAEEIG AKIVATWY 84 289
AT XpNUATOBOTIKEG HIOBWOEIG 147 -
A6 ao@aNIoTIKEG BPacTNPIOTNTES 704 -
ATTO XpNHaTIOTNPIOKEG SPACTNPIOTNTEG - -
Noimrd 1.250 3.476
XUvoAo 2.185 3.765

H peiwon Twv AoImwy €00dwv eKUETAAAEUONG OPEIAETOI GTO OTI KATA TO TTPWTO TPiunvo Tou 2004 €I-
oTrpaxdnkav TTpounBeieg UYoug 2.1 KAT. EUPW Ol OTTOIEG APOPOUV TTAPOXH EKTAKTWY UTTNPECIWVY Kal OEV
TTPOKEITAI VO ETTAVAAN@O0UV 0TO PEANOV.

1.6 ApoiBég kai £§0da TTPOCWITIKOU
1.1 éwg 30.9.2005 1.1 éwg 30.9.2004

(Ta To0d g€ XIA. eupw)

ATTO00XEG TTPOCWTTIKOU 49.128 45.407
ACQANIOTIKEG EI0QOPES TTPOOWTTIKOU 13.575 12.241
‘E€oda TTpoypapuATwy KABopIoPEVWY TTAPOXWV 2.716 1.880
Noitrég emPBapuvoeig 2.665 947
Zuvolo 68.084 60.475

H augnon Twv apoIBwy TTPOCWTTIKOU OPEIAETAI OTNV TINAPIBUIKY aVATTIPOCAPHOYH] TWV aTTOS0XWYV TOU TTPO-
OWTTIKOU TTou eMIRAAAETAI aTTO TN ZUAAOYIKN ZUPBaon Epyagiag kal oTnv evOWRATWGEN TOU TTPOCWTTIKOU
Twv KataoTnuaTtwy TnNg Societe Generale otnv EAAGSa petd v e€ayopd Toug amd tnv Tpdrrela.

1.7 l'evikd AloiknTikd ‘E€oda
1.1 éwg 30.9.2005 1.1 éwg 30.9.2004

(Ta To0d o€ XIA. Eupw)

AuOIBEG TPITWY 4117 7.378
Evoikia kTipiwv 5.950 4,999
Evoikia-ouvtnpnaoeig unxavoypagikou £E0TTAICOU 3.104 3.552
Aatrdveg pnxavoypdenong 4.796 5.156
‘E€oda TTpoBoAng Kai Siaprpiong 1.733 3.592
TNAEQWVIKA-TaXUSPOMIKA 3.133 1.735
Ac@daNioTpa 836 672
‘E€oda mrpowbnaong, diaxeipiong kai TrapakoAounong

TNOTWTIKWY OEATIWV 898 1.516
NoITrd yevika £€€oda dioiknaong 11.886 9.571
Poépol 981 810
20voAo 37.434 38.981
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H peiwon Twyv datmmavwy o€ oxXEon PE TNV TTPONYOUMEVN XPron oQeiAeTal KATA KUPIO AGyo OTOV TTEPIOPICUO
TOU KOOTOUG TWV ayopwyv (ayaBwv Kal UTTNPETIwV) Adyw £Qapuoyng vEou oUOTAPATOG dlaTTpayudaTeuong
ME TOUG TTPOUNBEUTEG Kal OTN W UTTapgn evog €600V UWOUG 2 €KAT. EUPW TTOU APOPOoUTE AfYn EKTAKTWY
UTTNPECIWY, TTANPWONKE TO TTPWTO TPiKNVo ToU 2004 Kal dev Ba eTavaAngBei aTo péAAoV.

1.8 ®6pog Eicodiuarog

1.1 éwg 30.9.2005

1.1 éwc 30.9.2004

(Ta TTOodG o€ XIA. EUpWw)

Tpéxwv Pépog (780) (751)
AvaBaAAdpevog (1.928) 29.113
ZuvoAo Popou Eicodparog (2.708) 28.362

O avapaAAopevog opog otnv KatdoTtaon ATTOTEAEGUATWY TTPOKUTITEI ATTO TIG AKOAOUBEG TTPOCWPIVEG dla-

POPEG:

AvaBaA\éuevec PopoloyiKEC ATTAITATEIS

1.1 £wg 30.9.2005

1.1 £éwg 30.9.2004

(Ta TT00G O€ XIA. EUPW)

ATtroTéAeopa 5433 -
MpoBAEyeIg yia eTa@aAeig (5.815) 26.973
YTTOXPEWOEIG KOBOPITPEVWY TTOPOXWV 663 518
MpopnBeieg atrd ddveia Kal ATTAITACEIG KOTA TTEAATWV 498 33
MpoBAéwelg yia Aoirolg Kivouvoug (212) 923
Mapdywya Kal XpnUATOOIKOVOMIKG pJéoa (158) -
AvaBaAAopeveg PopoloyIKEG YTTOXPEWTEIG

Mapdywya Kal XpnUATOOIKOVOMIKG péoa (1.512) -
Mayia (825) 666
ZUvoAo (1.928) 29.113

1.9 Képdn/(Znpieg) ava petoxn

Képdn/(Znpieg) Trou avaAoyouv otoug MeTdxoug TnG
Tpamedag (o€ XIA. eupw)

2TABIoPEVOG HECOG OPOG UPICTAUEVWY KOIVWV PETOXWV

Baoikd Képdn/(Znui€g) avda PETOXN O€ EUPW

1.1 £éwg 30.9.2005

1.1 éwg 30.9.2004

3.929
45.304.150
0,09

(37.696)
26.691.660
(1.41)
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2. EvepynTiko

2.1 Tapeio kai diabéoipa otnv Kevrpikn Tpdmreda
30.9.2005 31.12.2004
(Ta TT00G O€ XIA. EUPW)

Xpnuatika AiaBéoipa (Tapeio) 33.736 34.488
AiaBéoiya otnv Kevrpik Tpdmela 40.513 32.613
ZUvolo 74.249 67.101
BpayutrpdBeopeg amaitiioelg amd AAAeg TpATTECES 230.993 72.679

Tapeio Kal TapeIakd 1I008UvVapa
(6TTWG Ep@avifovTal OTNV KOATAOTACT TOMEIAKWV
pPOWwV) 305.242 139.780

2.2 ATTaITAOEIG KATA TTICTWTIKWYV ISpupdTwy
30.9.2005 31.12.2004
(Ta Tood g€ XIA. eupw)

Tpexoupevol Aoyapiacpoi & Overnight 73.113 2.707
KataBéoeig rpoBeopiag oe MioTwTikd [dpUupaTa 188.862 72.934
Adveia o€ MOTWTIKA [dpUpaTa 15.355 16.093
Zuvolo 277.330 91.734

2.3 Napdywya Xpnuarooikovouikd Méoa

O Ouihog, xapaktnpifel Ta TTapdywya 0TI KATEXOVTAI YIa EPTTOPIKOUG OKOTTOUG 1) yia avTiIoTABuIon Kivouvwyv
Katd Tnv évapgn tng cuvaAAayng. O xapakTnPEIoUog PTTopei va aAAdgel Baon Twv okoTrwv Tng Aloiknong i
TWV aAAaywv Twv ouvinkwv. Ta mapdywya Tou xpnoiyotrolei o OupiAog tepidauBavouv swaps, financial
futures ka1 cupBoAaia peAAOVTIKAG eKTTARpwaong. To swap eival pia ouppacn, avdpeoa o dUo Pépn, avtai-
AayAg xpnuatopowv BAon CUYKEKPIYEVNG OVOPAOCTIKAG afiag, TTeEpIoUCIakoU oToixeiou R/kal Oeikteg. Ta
financial futures kai Ta cupBoAaia PeEANOVTIKAG EKTTARPWONG gival cudQwvieg ayopdg r TTWANONG pIag TTooo-
TNTAG EVOG XPNMATOOIKOVOUIKOU PETOU, OEIKTN, VOUIOUATOG ) EUTTOPEUPATOG OE [ia TTPOKABOPIoUEVN NUEPO-
pnvia oto pEAAOV Kal TTPOKABOoPICPEVO ETTITOKIO 1 TIUA.

MoTWTIKOG KivBuvog TTou OXETIgeTAI PE OUVOAAOYEG O€ TTAPAYywWYd TTPOIOVTA

O MOTWTIKOG KivOUVOG TTOU OXETICETAI PE TA TTOPAYWYA XPNUATOOIKOVOUIKA HECO UETPATAI WG TO KABapd
KOOTOG QVTIKATACTOONG TTOU Ba TTPOEKUTITE OTNV TTEPITITWAN TTOU O avTIoUUBaAASuEvol e cuuBoAaia pe
KepdoPOpa Béan atov OuIA0 atroTUyXavaV TTARPWG VA AVTATTOKPIBOUV 0TOUG OPOUG TwV CUMBOACiwY auTwy
BewpwvTag 0TI dev UTTAPYEl dUVATOTNTA AVAKTNONG TNG OXETICOMEVNG e€acpaAiong. Katd Tn diaxeipion Tou
TOTWTIKOU KIVOUVOU TToU OXETICeTal Ye TTapdywya, AauBAaveral utrdoyn, T600 n TpEXouoa £KBEaN O€ Kivouvo,
n oTroia €ival To KOOTOG AVTIKATAOTAONG TwV CUMBOAdiwy KOTG TNV nUEpopnvia péTpnang, 600 Kal Y EKTi-
pnon tTng mMOavAg PeTABoAnG oTnv agia Twv cupBoAaiwv katd Tn didpkeia TG UTTOAEITOpEVNG {wng. H dpa-
otnpIéTNTa Tou Opidou o€ TTaPAywya TTPAYUATOTTOIEITAI KUPIWG ME AAAEG EUTTOPIKEG TPATTECEG, TTPAKTOPES /
xpnuaTioTég. O OpINOG PeIWVEL TOV TTIOTWTIKG Kivouvo Aaufdvovtag e§aa@alioelg pe Baon PePovwuévn yia
KA@B¢e avTioupBaAAduevo ekTipnon. O TTpoadlopIocPOg TNG avAYKNG Kal ToU UYOoUg TwV £Ea0PaAicEWY Kupaive-
Tal avaAoya e TNV ekTipnon Tou OpiAou yia TNV TGTOANTITIKY IKAVOTNTA TOU QVTICUKBAAASEVOU.

Aladikaoia Slaxeipiong oToixXEiwv evepynTiKoU Kail TradnTikol (ALM)

O Ouihog diatnpei pia GuvoAIKr TTOAITIKA SIaXEIPIONG TOU EMITOKIOKOU KIVOUVOU OTNV OTTOIa EVOWMUATWVETAI N
XPNon CUUBOAQiwY ETTITOKIWY TTPOKEINEVOU va eAAXIOTOTTOINBOUV Ol CUUTITWHATIKEG OIAKUNAVOEIS aTa KEPON
TTOU TTpoKaAoUvTal atré TNV PETARANTOTNTA TWV £TMTOKIWY. XT6X0G Tou Opilou gival n diaxeipion Tou ETTITOKI-
akoU KIvdUvou £TO1 WOTE Ol YETARBOAEG OTA ETMITOKIA VO PNV €TTNPEACOUV BUCUEVWG Kal 0€ onUavTIKO Babud
Ta KOBapd ETITOKIOKA £€0000. QG CUVETTEIQ TWV PETABOAWY TWV ETTITOKIWY, TA GTOIXEIQ EVEPYNTIKOU Kal TTaln-
TIKOU 0T0BEPOU ETTITOKIOU O KivOUVOG TWV OTToiWwV €XEl avTIOTABUIOTE aTroTigoUuvTal oTNV €UAoyn agia Toug.
Képodn 1 ¢nuI€g oTa TTapdywyda TTPoIoVTa TTOU CUVOEOVTAI JE TA AVWTEPW OTOIXEIO AVAPEVETAI VA CUPYNQI-
OOUV OUCIOCTIKG QUTH TNV KN TTpayuaToTroindeica arotiynan.
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Ta ¢00da kal £€€00a aTrd TOKOUG TTOU TTPOKUTITOUV OTIO OTOIXEIO EvePYNTIKOU Kal TTaBnTikoU peTaBAnToU eTTi-
TOKioU 0 Kivduvog TwV OTToiWV £XEl AVTIOTABUIOTEl, auEdvovTal 1] JEIWVOVTAl WG ATTOTEAECUA TNG METABOAAG
TWV emmITOKiWV. KEPON Kal CnUIEG TTAPAYWYWV TTPOIOVTWY TTOU OXETICOVTal PE AUTA TA OTOIXEID EvepyNTIKOU Kal
TTAONTIKOU avapéveTal va avTIoTaBUioouv onuavTIKa auTr TRV JETABANTOTATA OTA ATTOTEAEOUATA.

AvTtioTdBpiIon Kivduvou g0Aoyng agiag Kai avrioTaduion KivdUivou TAOPEIaKWY pOWV

O Ouilog xpnaiyoTroigi didipopa €idn TTAPAYWYWY ETTITOKIAKWY TTPOIOVTWY YIO VA TTPOCTATEUTEI OTTO TIG JETA-
BoAég otnv €UAoyn agia Twv aToIxEiwy evepynTikKoU Kal TTaBnTIKoU oTaBepoU €TITOKIOU TTOU TTPOKAAOUVTAI
ammd TIG SIOKUPAVOEIG TWV ETTITOKIWY KAl TwV OUVOAAQYUATIKWY I00TIMIWY. O OuINog XpnoiyoTrolei €Tmiong
autd Ta cupPBOAaIa yIa va TTPOOTATEUTE AT TIG HETABOAEG TWV TAUEIOKWY POWV TWV OTOIXEIWV £veEPYNTIKOU
Kal TTadnTIKOU pE HETABANTO ETITOKIO KAl TWV MEAAOVTIKWYV AVAUEVOUEVWY TUVAAAQYWV.

O Oupihog dev avayvwpioe ONUAvTIKA TTOOA 0T ATTOTEAECUATA XPrONG TO OTTOIA VA OXETICOVTAl PE OVOTTOTE-
AeopaTiKOTNTA TNG AVTIOTABUIONG Tou KIVOUVOU €UAOYNG a&iag ) TAUEIGKWY POWV YIa TNV evvedunvn Trepiodo
10U €Ange oTig 30 ZemrTepPBpiou 2005.

30.9.2005
OVOHAOTIKA EUAoyn asia
asia
ouluBoAaiwyv

EvepynTiké MaénTiké

(Ta To0dG o€ XIA. €upw)

Mapdywya yia EUTTOPIKOUC OKOTTOUC

a. Mapdywya ZuvaAAdyuartog

MpoBeauiakég pdéeig (fx forward) 2.234 2 1
MpoBeouiakég pdéeig (fx swaps) 255.225 452 1.488
Z0vVoAo un S1aTTpayHATEUCINWY OE

XPNHATIOTAPIO 257.459 454 1.489
ZupBoAaia peAAOVTIKAG ekTTARpwonG (futures) 18.600 109 -
20voAo SiamrpaypaTeUCIHWY O€ XPNHUATIOTAPIO 18.600 109 -

B. Napdywya emmiTokiou
Mpageig avraAhayng emTokiou (interest rate swaps) 50.000 - 949
20voAo un diampayuareUoIuwy GE XPNUATIOTHPIO 50.000 - 949

Mapdywya via okoTToUg avTiIoTAOUIoNS

MNapdywya eTTiToKiou

Mpdageig avraAAaynig emTokiou (interest rate swaps) 73.000 - 2.236
20voAo un S1aTrpayHaTEUCINWY OE

XPNMOATICTHPIO 73.000 - 2.236
Ceviké XUvoAo 399.059 563 4.674

O1 diarageig Tou AAIM 39 epappdoTtnkav yia TpwTn @opd TNV 1n lavouapiou 2005, kal KATG CUVETTEIQ
0 OuiAog avayvwpioe yia TTPWTN OPA XPNUATOOIKOVOUIKA TTapdywya TNV GUYKEKPIUEVN NUEPOUNVIA.
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2.4 Adveia & ATTAITAOEIG KATA TTEAATWYV
30.9.2005 31.12.2004

(Ta TTood o€ XIA. EUpw)

I31wTEG: 1.155.391 981.959
2TEYAOTIKA 637.795 508.225
KartavaAwTiké 261.416 231.327
MoTwrikég KapTeg 256.180 242.408
Etaipeieg: 1.428.786 1.555.385
AMNAOXpeol Aoyaplaopoi kal davela 1.316.233 1.447.870
Leasing 112.553 107.514
MAoitrég ATraiTRo€1g 5.673 1.554
ZUvoAo Saveiwv & ATTAITAOEWV KATA TTEAATWV 2.589.850 2.538.898
Meiov: TMpoBAéyeig yia aropgiwaon daveiwv (243.616) (206.853)
XUvoAo 2.346.234 2.332.045

MpoBAéyweig yia aTopgiwon Aaveiwv

30.9.2005 31.12.2004
(Ta TTOOG O€ XIA. EUPW)
YmroAoimo mpoBAEwewy Evapéng Tepidodou 206.853 123.453
E@appoyn AN 39 (1.1.2005) 68.331 -
ZxnUaTioBeioeg TTPoRAEWEIS yia aTTopgiwan daveiwy 10.419 89.939
Mood TTou xpnoiyotroiBnkav otnv Tepiodo (Alaypapég) (41.987) (6.539)
YmroAoitro mpofAéwewyv ARENg TeP16S0oU 243.616 206.853

MapovUoa agia daveiwv

H 1mapouca agia Twv daveiwv TakTAG Ajgng oTig 30 ZeTrrepPpiou 2005 avépxetal o€ 205.717 xIA. eupw (agia
oTa BiBAia 241.140 xIA eupw). O uttohoyiopdg Eyive pdvo yia Ta ddvela oTaBepoU eTTITOKIoOU Kal HEXPI TN ARgn
TNG OTABEPNAG TTEPIODOU, UE TO ETTITOKIO AvTIKATAOTOONG TTou ioxue oTig 30 ZemrreuBpiou 2005. MNa Ta avwTé-
pw ddveia, TTou diavUouv TTEPIodO XAPITOG PE DIKAIWKA KEQAAQIOTTOINONG TWV TOKWYV, O UTTOAOYIOUOG TNG
TTapoucag agiag £yive a@ou eAN@ON UTTOWN N CUYKEKPIPEVN KEQaAaloTTOINON.
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2.5 XapTto@uAdkio AiaBéoigo TTpog TTWANON

30.9.2005
KoéoTtog Ké96n Zny i Tpéxouoa agia
ATTOTIMNONG ATTOTIMNONG
(Ta TTood o€ XIA. €Upw)
Kparikoi TitAol 20.910 620 - 21.530
Noitroi XpewaoTikoi TiTAo:
- Eionyuévolr 157.747 407 (4) 158.150
- Mn Eionyuévolr 246.012 2.292 - 248.304
MeToyég
- Mn Eionyuéveg 4.757 - (4.131) 626
- AuoiBaia KepdAaia 129 - - 129
XUvoAo 429.555 3.319 (4.135) 428.739
31.12.2004
KéoTog Ké,P on Zn'|.| i Tpéxouoa agia
atroTipnong aTToTipnong
(Ta TT00G O€ XIA. €UPW)
Kparikoi TitAol 391.010 391.010
Noitroi XpewoTikoi TiTAot:
- Eionyuévolr 234.178 234.178
- Mn Eionyuévolr 147.468 147.468
MeToxég
- Mn Eionyuéveg 4.845 4.845
- AuoiBaia KepdAaia 6.087 6.087
XUvoAo 783.588 783.588
O1 peTaBoAéG TwV PEYEBWV TWV ETTI JEPOUG KATNYOPIWV Xpeoypdewy Tou AlaBeaipou TTpog TTWANan Xap-
TouAakiou Tou Opidou ogeileTal oTnv amdéeacn TnG Aioiknong yia avadiopydvwar| Tou PE OKOTTO TOV TTe-
PIOPIOUO TOu KIVOUVOU Kal TNV alénan Tng atmmodoTIKOTNTAg Tou Opilou.
2.6 ZUMMPETOXEG O€ OUYYEVEIG
30.9.2005 31.12.2004
(Ta TToodG o€ XIA. EUupw)
YTréAoro apyng Tepiodou 1.266 1.280
Avahoyia ota Képdn (Cnuieg) (53) (14)
YmréAoitro 1éAoug rEpiI6dou 1.213 1.266
O1 ouyyeveig eTaipeieg Tou Opilou eivail ol €§Ag:
30.9.2005 31.12.2004
Emwvupia A ) 5 Apeon ‘Eppeon Apeon ‘Eppeon . .
Etaipeiag paACTNPIOTNTA pa ouppe- ouppe- ouppe- ouppe- apaTnpPnoEIg
ToXN Toxn ToXN Toxn
FTAIOFNQMQN Alaxeipion . o o o o Y16 ekkabdpion amoé
AE Teplouaiag Abrva 20% 0% 20% 0% 30.9.2005
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KatwTtépw avaAvovtal Ta arroteAégpara kal n avaloyia Tou Opidou e autwy, KGBe ouyyevoUg eTalpeiag

oTig 30 ZemrrepPpiou 2005 kai 31 AekepBpiou 2004 avrioToixa:

30.9.2005
(Ta TT00G o€ XIA. EUpW)
Emmwvupia ETaipeiag 1810 kKeAAaia An#:;:\;ggsw Avaloyia kepdwv / (EnuIwV)
FAIOFNQMQN AE 1.579 (263) 20%
31.12.2004
(Ta TT00G O€ XIA. EUPW)
AtroteAéopara
Emmwvupia ETaipeiag 1810 KePAAaia meEPIOSOU PETA Avaloyia kepdwv / (EnuIWV)
a1oé poépoug
FTAIOFNQMQN AE 1.842 (448) 20%
O1 Buyartpikég eTaipeieg Tou Opihou gival o1 €EAG:
30.9.2005 31.12.2004
Emwvuyia ETaipeiag ApaoTnpIdTnTEG ‘Edpa Augon . Eppeon . Augon . Eppeon .
OUMMETOXN) OUMMETOXI  OUMMETOXN OUMMETOXN
ENIKHKAPTON
&XPHMATOOIKONOMIKON AAXEIPIEHMIETQTH
YINHPEZION AE KON AEATION AGHNA 8% 11% 8% 11%
MAPOXH XYMBOY-
MENIKH XPHMATOOIKONO- NEYTIKON YTTHPEZ-
MIKON YTTHPEZION AE ON AGHNA 100% 100%
MPAKTOPEYZH A-
MENKHAZOANZTIKHZ MPA-  ZOANZTIKON ETAIP-
KTOPEY2HZENE ON AGHNA 80% 20% 80% 20%
MENIKH XPHMATOAOTIKEZ XPHVATOAOTIKEXZ
MIZOQSEIZ AE MIZOQ>E> AGHNA 65% 35% 65% 35%
AAXEIPEHOMONO-  HNOMENO
GBGFINANCEPLC MAKOY AANEIOY BASINEIO 9% 1% 9% 1%
AGHNAKES YINHPEZIES E- ANAITTY=HAOMZMK-
MENAYTON KOY AGHNA 100%
FENAIN AE TEXNIKH ETAIPEIA AGHNA 100% 2% 8%

Kata v 31" lavouapiou 2005 TrpayuatoTroiiénke n TWANon Tng Buyatpikrg eTaipeiag «ABnvaikég YTnpeai-

€g Erevdutwiv AE» (A.L.S. AE).

H etaipeia I.E.N.A.T. AE ¢ivail utté ekkaBdpion ammé 31 OkTwBpiou 2002.
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Katwtépw avaAuetal n avadoyia Tou Opidou eTi Twv KePdWV /({nuIwV) kKGBe BuyatpikAg eTaipiag oTig 30 Ze-
mrrepPBpiou 2005 kai 31 AekeuBpiou 2004 avrioToixa:

30.9.2005
ATtroteAéopara Avaloyia
Emrwvupia ETaipeiag 18100 KEPAAaIa mwEPIOSOU PETA Kepdwv
a1rd PoOpoug | gnuiwv
(Ta TT00G o€ XIA. EUPW)
MENIKH KAPTON & XPHMATOOIKONOMIKON
YIHPEZION AE 4.488 1.572 100%
MENIKH XPHMATOOIKONOMIKON YTHPEZION
AE 995 (181) 100%
MENIKH AZOANZTIKHZ NMPAKTOPEYZHZ ENE 268 358 100%
MENIKHXPHMATOAOTIKES MIZOQ2EI> AE 5.748 305 100%
GBGFINANCEPLC 33 3 100%
AGHNAIKES YTTHPESIES ENENAYTON 200 (53) 100%
IE.N.AMAE 897 - 100%
31.12.2004
ATroteAéopara Avaloyia
Emrwvupia Etaipeiag 1810 KEQAAaIa mwEPIOSOU ETA Kepdwv
a1rd PoOpoug | Enuicov
(Ta TTood o€ XIA. eupw)
FENIKH KAPTQN & XPHMATOOIKO-
NOMIKQN YTHPEZION AE 4.460 548 100%
FENIKH XPHMATOOIKONOMIKQN Y-
MHPEZION AE 1.027 1.277 100%
FENIKH AZDAAIZTIKHZ NMPAKTOPEY-
SHX E.N.E 268 216 100%
FENIKH XPHMATOAOTIKEZ MIZOQ-
EIX AE 8.036 (1.277) 100%
GBG FINANCE P.L.C 33 6 100%
AOHNAIKEZ YNHPEZIEZ EMENAYTQN 919 (175) 100%
MEN.AN AE 897 (171) 100%
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2.7 ACWHATEG AKIVITOTTOINCEIG

30.9.2005
Ymepadia Moitrd duAa ayia Zdvolo
(Ta TT00G O€ XIA. EUPW)
KéoTog:
YTréAoitro apyng TTepiodou 10.957 25.981 36.938
MpooBAkeg - 747 747
Meiwoeig - (172) (172)
YmroAoitro ARgng repi6dou 10.957 26.556 37.513
ZUCOCWPEUMEVEG ATTOORECEIG:
YT1réAoITTo apxnig TTepIGdou - 22.773 22.773
ATtrooBéoeig TTepI6dou - 1.910 1.910
Meiwoeig - (172) (172)
YmoAoitro ARéng mep165ou - 24.511 24.511
AvartréoBeoTtn agia Afgng epi6dou 10.957 2.044 13.002
AvatréoeoTtn agia apxng mwepid6dou 10.957 3.208 14.165
31.12.2004
Ymepaia Noitrd duAa ayia Z0voAo
(Ta TTooG o€ XIA. EUpW)
KoéoTog:
Y1réAoITo apxnig Tepiddou 22.511 22.511
MpooBnkeg 10.957 3.470 14.427
YmoAoiro AREng mepi6dou 10.957 25.981 36.938
ZUCOWPEULEVES OMTTOOPECEIG:
YT1roAoItTo apxnig Tepiddou 17.072 17.072
AtrooBéocig TTepIGdoU 5.701 5.701
YmoAoiro ARgng mepi6dou 22.773 22.773
AvamooBeoTn adia AR§ng mwepi6dou 10.957 3.208 14.165
AvamrooBeoTn adia apxng mwepiodou - 5.439 5.439
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Tnv 1n NoegpBpiou 2004 n Tpameda eCayopaoce Evavt 10.957 xIA. eupw Ta TTEPIOUCIOKG OTOIXEIO KAl TIG UTTO-
XPEWOEIG TWV UTTOKATAOTNUATWY TNG Societe Generale otnv EAAGSa Ta oTTOi0 £X0UV WG AKOAOUBWG:

EZAIOPAZOENTA ZTOIXEIA THZ 1.11.2004

ENEPIHTIKO

(Ta T0oG o€ XIA. EUpW)
Taueio kai diaBéoipa otnv Kevrpikr Tpdatrela 575
ATTQITACEIG KATA TTIOTWTIKWYV 18pupdTwyv 88.914
ATTQITACEIG KATA TTEAATWOV 179.182
Opohoyieg kal adAAol TiTAol oTaBeprg atrdédoong
a. Ek®doewg dnuoaiou 44.233
B .ANWV eKBOTWV 94.284
Aula TTayia oToIXEia
a. 'E€oda idpuong kal TTpwTNG £YKATACTACNG 11
B. Aoirrd GuAa TTdyia oToIXEIa 1.791
Meiov : ATTooB£0€IG QUAWY TTAYIWV OTOIXEIWV (1.719)
Evowparta mayia oTtoixeia
Ktrpia-eykaTaoTAoelg KThpiwv 870
Meiov : ATTOOBECEIG KTNPIWV-EYKATAOTACEWY KTNPiwV (557)
Y. Metagopikd péca 192
Meiov: ATTOOBECEIG HETAPOPIKWV HETWV (95)
0. 'EmImTAQ, NAEKTPOVIKOG Kal AoITTOG eEOTTAICUOG 1.609
Meiov : ATroo.eTTiTTAwY, NAekTpov.& AoITToU £€0TTAIGOU (1.490)
NoiTtd oToIxeia evepynTIKoU 132
MpomAnpwpéva £€€oda kal £00da EICTTPOAKTED 6.956
XYNOAO ENEPIHTIKOY 414.888
MAGHTIKO
YTTOXPEWOEIG TTPOG TTIOTWTIKA |dpUpaTa
a. Oyewg 2.683
B .MpoBeopiag pe TpocIdoTroinon 310.173
YTTOXPEWOEIG TTPOG TTEAATEG
KataBéoeig 99.904
Noitrd aToIxEia TTABNTIKOU 472
MpocioTrpayuéva €é00da Kal TTANpwTéa £€00a 1.656
XYNOAO MNMAGHTIKOY 414.888

KAGAPH GEZH
KATABAHOEN TIMHMA 10.957
YMNEPAZIA 10.957
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2.8 Emrevdiosig o€ akivnTa

30.9.2005
OIk6TTESA pE Kripia pe ZUvoAo
[0]11¢e} ) £XoTe XPNHATOBOTIKA Kripia XPNHATOBOTIKA emeVOUOEWY OE
Hiocbwon piobwon akivnTta
(Ta TTooG o€ XIA. eupw)
KéoTog:
YméAoimmo apxnig
TEPIGOOU 16.900 1.930 77.921 5.625 102.376
MpooBnkeg - - 248 - 248
YmroéAoitro AQgng
mwePI6SOU 16.900 1.930 78.169 5.625 102.624
ZUCOCWPEUMEVEG
ammooBECEIG :
YT1réAoITTo apxnig Te-
pi6dou - - 10.012 259 10.271
AméoBeon
TEPIGOOU - - 2.077 127 2.204
YmroéAoitro AQgng
mEPIOSOU - - 12.089 386 12.475
AvatmrooeoTn asia
AMigng
mwepI6SoU 16.900 1.930 66.079 5.239 90.149
AvatréofeoTtn agia
apxng
mepI6Sou 16.900 1.930 67.909 5.366 92.105
31.12.2004
Oik6TTES O pE Kripia pe Zuvolo
[0]11¢e]) £X o XPNHATOBOTIKA Kripia Xpnuarodori- €meVOUOEWY OE
MioOwon KN HioOwon akivnTta
(Ta TToodG o€ XIA. Eupw)

KéoTog:
YTroAoitro apxXig
TEPIOSOU 16.898 1.930 76.876 5.625 101.329
MpooBnkeg 2 1.045 1.047
YmroéAoitro ARgng
mepI6Sou 16.900 1.930 77.921 5.625 102.376
ZUCCWPEUMEVEG ATTOOPBECEIG :
Y1réAorto apyng
TTEPIGOOU 7.256 90 7.346
AméoBeon
TTEPIGO0U 2.756 169 2.925
YmoAoiro ARgng
mePI6OOU 10.012 259 10.271
AvatréoBeoTtn
agia Angng
mwepI6Sou 16.900 1.930 67.909 5.366 92.105
AvatréoBeoTtn
agia apxng
mep16dou 16.898 1.930 69.620 5.535 93.983
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2.9 NoiTrég eTeVOUOEIG O€ OKiVNTA TRITWV KAl EEOTTAICNO

30.9.2005
Emrevduoeig og . Z0voAo AoiIrrwv
. K ESomAiouog .
akivnTa TpiTwv €mevdUoEWV
(Ta TT00G O€ XIA. EUPW)
KéoTog:
YT1réAoItTo apxnig 1TepIGdou 23.046 50.984 74.030
MpooBnkeg 220 10.081 10.301
Meiwaoeig-MeTagpopég (6) (4.636) (4.642)
YmroAoitro AREng repi6dou 23.260 56.429 79.689
JUCCWPEUMEVEG ATTOORECEIG :
YT1réAoItTo apxnig TTepIGdou 13.955 35.640 49.595
AméoBeon Tepiddou 1.453 4.267 5.720
Meiwoeig-MeTagopég - (3.936) (3.936)
YmréAoitro ARéng mep165ou 15.408 35.971 51.379
AvartréoBeoTtn agia Afgng ep16dou 7.852 20.448 28.310
AvatmréofeoTn agia apxng mepiodou 9.091 15.344 24.435
31.12.2004

EmrevdUosIg o€ OKi- E¢omrAIou6Gg

2UvoAo Aoitwv

vnTa TpiTwV emEVOUOEWV
(Ta TToodG o€ XIA. EupWw)

KéoTog:

Y1réAoro apyng TTepiodou 20.719 47.990 68.709
MpooBrkeg 2.327 2.994 5.321
YmréAoitro ARgng mep165ou 23.046 50.984 74.030
ZUOOWPEUPEVEG ATTOORETEIG :

YmréAoImo apxnig Tepiddou 11.704 26.448 38.152
AmréoBeon Tepiddou 2.250 9.192 11.442
YmréAoitro ARgng mep165ou 13.954 35.640 49.594
AvartréoBeoTtn agia Afgng epi6dou 9.092 15.344 24.436
AvarréoBeoTtn agia apxng mwepid6dou 9.014 21.542 30.556
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2.10 Aoirda Xroixeia EvepyntikoU

30.9.2005 31.12.2004

(Ta TToodG o€ XIA. EupWw)

MpotrAnpwBévTta ‘E¢oda 6.019 7.534
Noird 'Ecoda EiotrpakTéa 660 5.043
MpokataBeBAnuévor dopoi 6.539 6.642
Mayia atrokTnBévTa aTrd TTAEIOTNPIACHOUG 9.931 9.716
KataBAnBévta mrepiBuwipia ouvaAlaywyv 3.737 9.711
Noyapiagpoi AlokavoviopoU ouvaAAaywyv (ETTITAYEG) 7.042 7.444
MpokaTaBoAég TTPOCWTTIKOU 3.191 3.306
Noimrd 19.700 27.012
ZUuvolo 56.818 76.408
MNdyia arokTnBévTa Ao TAEIoTNPICOHOUG
30.9.2005 31.12.2004
(Ta TToodG o€ XIA. Eupw)
KéoTog:
YmréAoro apyng Tepiodou 9.993 8.288
MpooBnkeg 453 2.752
Meiwoeig (238) (1.047)
Y1moAoiro ARgng mepiodou 10.208 9.993
ZUCOCWPEUMEVEG ATTOORECEIG:
YmréAoiro apxnig Tepiddou 277 283
Meiwoeig - (6)
YmréAoitro ARéng mep165ou 277 277
AvatréoBeoTtn agia Af§ng Tepi6dou 9.931 9.716
AvarréoBeoTtn agia apxng mwepid6dou 9.716 8.005
2.11 AvoBaAAopeveg DopoAoyIKEG ATTAITACEIG KAl UTTOXPEWOEIG
30.9.2005 31.12.2004

AvaBaAAduevec PopoAoyikEC ATTAITATEIC

(Ta Tood g€ XIA. eupw)

MeTagepduevn @opoAoyikh {nuia 14.083 8.969
MpoBAEYEIG yia TIOQAAEIG 34.152 23.034
YTTOXPEWOEIG KOBOPITPEVWY TTOPOXWV 5.570 4.960
MpopnBeieg atrd ddveia Kal ATTAITACEIG KOTA TTEAATWV 3.225 2.350
Al0Béoiyo TTpog TTWANGN XOPTOPUAAKIO 3.375

MpoBAEyeIg yia AoitToug KIvoUvoug 590 3.586
Mapdywya xpnUaTooIKOVOUIKA Yéoa -

20volo 60.995 42.899
AvaBaAdpeveg PopoloyikEG YTTOXPEWTEIG

Mapdywya Kal XpnNUOTOOIKOVOUIKA JETT 1.620

Alagpopd oTn AoyICTIKOTTOINON TWV TTayiwy 5.492 3.777
20volo 7.112 3.777
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3. NadnTikd

3.1 YIroxXpewoeIg TTPOG TIOTWTIKG I5pUpaTa

30.9.2005 31.12.2004
(Ta TTo0d g€ XIA. eupw)
Oyewg 50.288 109.267
MpoBeopiag 396.289 331.721
XUvoAo 446.577 440.988
3.2 YmoXpewaoeig Tpog eAATEG
30.9.2005 31.12.2004
(Ta TTood o€ XIA. Eupw)
Ouyewg 255.711 311.939
Tauieutnpiou 1.099.069 1.110.934
MpoBeouiag 990.989 492.286
ATT6 TTpAgeIg TTPOowWPIVIG ekXwpnang (Repos) 115.929 756.529
Emrayég mAnpwréeg 5.619 6.303
NoITTEQ YTTOXPEWOEIG 33.189 32.906
ZUvoAo 2.500.506 2.710.897

H peTatdmmion Twv UTTOXPEWOEWY aTTd TIPAEEIS TTPOCWPIVAG EKXWPENONS Xpeoypdowy (Repos) 1Tpog TIg
TpoBeouIakéG KaTaBéoelg, oeileTal oTnv egopoiwon atmd 1.1.2005 Twv CUVTEAESTWVY QPOPOASGYNONG TWV
TOKWV TwV Repos pe autolg Twv TOKWY TwV KATaBETEWV.

3.3 Ekdo0¢cioeg OpoAoyieg kal Aoitrég AavelakéG YTTOXPEWOEIG
30.9.2005 31.12.2004
(Ta Tood € XIA. eupw)

OpoAoylakd davelo peiwpévng e€ao@aliong 99.850 99.829

H GBG FINANCE P.L.C Buyartpikr| etaipeia katd 100% Tou Opilou e&€dwoe ddvelo peiwpévng eEacpdiiong
gyyunuévo améd tnv Tpdmela Uywoug 100 ekar. Eupw pe Afgn tnv 18.12.2011. MNa 10 ddveio auté n GBG
FINANCE P.L.C o1ig 19.12.2001 ¢ixe Trpofei otnv ékdoaon TiTAwv ovopaoTiKAg agiag 100 ekar. eupw Kupal-
vouevou emmTokiou Tpiurivou Euribor mAéov 190 povadeg Baang, yia 1o Xpovikd didatnua ammé 19.12.2001
€wg 18.12.2006 kai Tpipunvo emITOKIO dioTpaTtredikng TTAéov 340 povdadeg Baong yia To Xxpovikd didaTnua atmé
19.12.2006 £€wg 18.12.2011. O1 T6K0I TTANPWVOVTal K&Oe Tpiunvo (19 Maprtiou, 19 ZemrreuPpiou, 19 ZemTeu-
Bpiou kai 19 AekeuBpiou).

3.4 MpoBAéyeig yia KivdUuvoug Kai Bdapn
30.9.2005 31.12.2004
(Ta TTo0d g€ XIA. eupw)

YmréAoimo évapéng Trepiddou 19.983 1.756
MpoBAEyweIg o€ BAPOG TWV ATTOTEAECUATWY 2.160 18.385
AvakTnon TpoBAwewy (2.950)

XpnoiyotroinBeioeg TPoRALwelg (59) (158)
YmréAoitro ARng mep165ou 19.134 19.983
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3.5 Aoirég Ymoxpewoeig

30.9.2005

31.12.2004

(Ta TT00G o€ XIA. EUPW)

‘Ecoda £TTOPEVWV XPATEWY 2.457 2.874
‘E€oda xprioewg dedouleupéva 12.152 1.045
YTmoxpewoelg oe Ao@alioTikoug Opyaviopoug 1.550 3.186
MpounBeutég 5.162 11.049
Mepiopara MAnpwTéa 103 143
Do6polI-TEAN 1.381 6.265
KpatAoE€Ig Kal EI0QPOPES UTTEP TPITWV 9.923 5.822
Noird 15.192 19.373
Zuvolo 47.920 49.757
30.9.2005 31.12.2004
(Ta Tood g€ XIA. eupw)

YTTOXPEWOEIG YIA TPEXOVTA POPO €I005AUATOG Kal AOITTOUG (pOpouUg

MNa TpéxovTa eépo e100dnuaTog - 1.583
MNa Aoitroug @époug 1.381 4.682
Zuvolo 1.381 6.265
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4. KaBapn 6éon

4.1 Metoxik6 KegpdAaio

30.9.2005

Ap18u6g MeToxwv

KataeBAnuévo
MeToxik6 Keg@dAaio

(Tepayxia) (Ta Tood o€ XIA. Eupw)
YTmréAoiro apxnig 1TeEpIddou 41.705.671 240.642
Augnon MeToxikoU ke@aAaiou pe KaTaBoAr JETPNTWV 16.682.268 96.256
YtmoAoiro ARgng mepiodou 58.387.939 336.898
31.12.2004
KaraBeBAnpévo

Ap18p6g MeToxwv

MeTox1k6 Keg@dAaio

(Tepadyia) (ta Toad o€ xIA. Eupw)
Y1réAoImo apxnig Tepiddou 26.848.528 140.955
KegaAaiotroinon utrepagiag ammé avatrpocapuoyn
QKIVATWY 21.687
Augnon MeToxikou KegpaAaiou e KataBoAr HETpNTWYV 14.857.143 78.000
Y1moAoiro ARENg mepiodou 41.705.671 240.642

Tov loUAio Tou 2005 TTpayuaToTroINBNKE, PETG aTmd amépacn TAG TakTIKAG MevikAG ZuvéAeuong Twv MeTdxwy
NG 12 Maiou 2005, augnon Tou peToxikou ke@aAaiou TnG Tpdtredag katd 100.093.608 eupw pe Tnv €kdoon
16.682.268 KoIvW)V OVOUAOTIKWY PETOXWY, OVOUOOTIKAG agiag 5,77 gupw e TiPr d1dBeong 6 eupw ava PeTo-
XN, ME BIKAiwPa TTPOTIHNONG TWV TTAAAIWY PETOXWV PE avaloyia 4 véeg peEToXEG EvavTl 10 TTaAAIWY.

To Tpoidv TG augnong £xel TTpooautroel Katd 96.256.686,36 supw 1o MeToxikd KepdAaio Tng Tpdtedag,
EVW TO UTTOAOITTO PETA TNV aQaipean Twv €§0dWV TNG aUgnong ToU UETOXIKOU KEPAAQIOU ATTOPOPOAOYNUEVWY
£xel Tpooaugrasel Tn dIaPopd aTTd €KOOON METOXWY UTTEP TO APTIO.

MeTd Tnv avgnon, To Metoxiké KedAaio Tng Tpdmedag TTou gival oAooxepws KaTaBeRANPEVO, avEPXETAl OE
336.898.408,03 eupw kai diaipeital o 58.387.939 KOIVEG OVOUAOTIKEG UETOXEG OVOUACTTIKAG agiag 5,77 eupw
n k&Be pia.

4.2 Ala@opd atrd éKdoon JETOXWV UTTEP TO APTIO
30.9.2005 31.12.2004
(Ta TToOG o€ XIA. EUPW)

YTmréAorTo apyng TTepiodou 59.644 49.570
Meiov: £€€0da augnong petToxikou Ke@aAaiou (atro@opoloynuéva) (858) (1.069)
AUEnon PeToxIkoU Ke@aAaiou pe KataBoAr YeTpnTtwyv 3.837 11.143
YtroAoitro AREng repi6dou 62.622 59.644
AtmropopoAoynon e§68wv aufnong YETOXIKOU KepaAaiou (TTood o€ XIA. EUPW)
‘E€oda augnaong peToxIKoU KEQaAaiou 1.262
Meiov avaloyoUv @opog eicodnuaTog (32%) 404
Atropopoloynuéva £é§oda au§nong Metoxikou KepaAaiou 858
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4.3 ATToBgpaTIKA aVATTPOCAPHOYNRS eUAOYNG aiag

Y1roAoImmo apxnig TepIddou
MpwTn e@apuoyn AAM 39 (1.1.2005)
Ymepagia armmd amoTiynon oIKoTTESWV Kal KTIpiwv

AvaBaAAduevn @opoAoyIKr) UTTOXPEWON GTNV UTTEPaSia aTTd
TPWTN e@appoyn AAM 39 (1.1.2005)

ATotéAeopa atroTiunong otnv ebAoyn agia Tou diabeaipou
TTPOG TTWANCT XapTOoPUAOKiou

ATTOTEAEC A ATTOTIUNONG TTAPAYWYWYV

AvaBaAAépevn @opoAoyikn uTtoXpéwaon/aTaitnon oTo
aTTOTEAEC A ATTOTiUNONG OTNV €UAoyn agia Tou dlaBeaipou TTPog
TTWANON XAPTOPUAAKIOU Kal TTaPAywWywv

Amrodéapeuan atroBepatikoU atroTipnong d1abeaiyou TTpog
TTwANON xapTo@uAakiou Adyw TTwAnang

30.9.2005

31.12.2004

(Ta TTood o€ XIA. EUpWw)

6.846

(1.712)

(7.147)
375

1.694

YtoAoiro ARENG mepiodou

56

4.4 Noird AtrofepaTikda

Ta UTTOAOITTA TWV ETTINEPOUG ATTOBEUATIKWV £XOUV WG £ENG:

30.9.2005

31.12.2004

(Ta ToodG o€ XIA. eupWw)

TaKTIKO ATTOBEUATIKO 5.477 5.477
AoiTré aTToBeaTIKA 8.661 21.868
ZUvoAo 14.138 27.345
4.5 AtroteAéopara ig véo
30.9.2005 31.12.2004
(Ta TTood o€ XIA. Eupw)

YTmréAorTo apyng Tepiodou (147.216) (62.558)
Avatrpooapuoyr atToTEAETUATWY AOYyW £Qpapuoyng

AAT. 39 (1.1.2005) (55.618) (84.658)
ATtroTéAeapa TTEPIOSOU 3.929 -
MeTagopég 13.590 -
YmoAoitro ARéng mep165ou (185.315) (147.216)
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4.6 'I151eg MeTOXéG
30.9.2005
KéoTog Ktiong

ApI1Bp6G peTOXWIV MeTox GV

(Ta TToOG o€ XIA. EUPW)

YT1réAoro apyng TTepiodou 140.540 773
Meikoeig (140.540) (773)
YtroAoitro AREng repi6dou - -
31.12.2004
. . KéoTtog KtRong
ApI1Bp6G peTOXWIV MeTox v

(Ta TToOG o€ XIA. EUPW)

YT1roAoiro apxnig Tepiddou 140.540 773

YmréAoitro AQ§ng mep165ou 140.540 773

O1 idIeg peToXEG TTOU KaTéxovTal atrd eTaipeieg Tou Opidou katd Tnv 31.12.2004 avaAlovTal wg eEAG:

. . KéoTtog KtRong
Ap18udg peToxWV .
Etaipeia Tou TIG KATEXEI PISHOS HeToX MeToxwv

(Ta TToodG o€ XIA. EUupw)

FENIKH TPAMEZA 137.420 724
TENIKH KAPTON 3.120 49
Zuvolo 140.540 773
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4.7 Zupgwvia 18iwv KepaAaiwv évaping mepidédou peraiu EAAnvikwy AoyioTikwv Apxwyv kai A.M. X1

1 lavouapiou 2005 1 lavouapiou 2004
(Ta T00d O€ XIA. Eupw)

AvaloyouvTa idia kepdAaia évapéng Tepid6dou

(EAANViKkéG AoyioTikEG ApXEG) 145.613 218.614
MpwTn epapuoyn AAIM 39 amé 1.1.2005 (50.484)
Mpo6BAewn yia TTapoxEg TTPog epyalopévoug (211) (18.728)
Emidpaon amooBéoewyv —
dlaypa@n TTayiwv OTOIXEIWV EVEPYNTIKOU 5.138 4.763
Mpoocappoyr| TTPoRAEWewWV Kal €E06OWYV TOKWV daVEIwV (294) (37.000)
Mpooappoyr eadédou TTpoundeiag daveiwv
oupewva pe AAM 18 (9.108) (8.349)
Avayvwpion Leasing 2.598 (2.375)
NOITTEG TTPOCAPUOYEG (2.508) (39)
Ayopd 16iwv MeToxwv (790)
Emidpaon avafaAAdpevng popoAoyiag 38.414 17.914
AvaloyouUvTa idia kepdAaia évapéng Tepi6dou
(A1gvn MpoéTUTTa XpNUOTOOIKOVOUIKAG
MAnpo@opnong)

129.158 174.010

30 ZemrTepBpiou 2004
(Ta TO00G g€ XIA. EUpW)

AvaAoyoUvta id1a kepdaAaia Evapéng repiodou
(EAANVIKEG AoyIoTIKEG APXEG)

204.253
AmoréAsoua OuiAou
(EAAnvikég NoyioTikéS ApxEg) (105.570)
Mpo6BAewn yia eMOo@aAEiG XopnyAoEIg 37.000 -
MpdBAewn yia TTAPOXES TTPOG EPYALOPEVOUG (1.480) (17.889)
Alaypaer duAwv TTayiwv 4.991 (2.932)
Emidpaon amooBéoewyv —
dlaypa@n Trayiwv OToIXEIWV EvEPYNTIKOU 138 9.178
Mpooappoyn ec6dou TTpopnBeiag daveiwv
oUpewva pe A.A.I 18 (96) (8.444)
Avayvwpion Leasing (1.764) (4.056)
Emidpaon AvaBaAAduevng popoAoyiag 29.113 46.792
NOITTEG TTPOCAPUOYEG (28) (1.697)
Ayopd 15iwv PETOXWV - (773)
Avaloyouvra 181a KepaAaia évapéng mepiédou
(ouuewva ue A.N1.X.11.) 224.432
AtrotéAeopua rep16dou Opilou (ocupewva pe A.M.X.IM.) (37.696)
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. NPOZOETEZ NAHPO®OPIEZ

1. EvlexOUEVEG UTTOXPEWOEIG KAl SETHEUOTEIG
1.1 Nopikd 8épata

O1 ekkpepegig BIKAOTIKEG UTTOBEDEIG KaTA Tou OpiAou dev avapéveTal va ETTNPEACOUV ONUAVTIKA TNV OIKOVOUI-
Kr 6€on ) TN AeIToupyia Tou GTO PEAAOV.

1.2 ®opoAoyikd Oépara

O1 eTaipeieg Tou Opidou £xouv eAeyxBei @opoAoyikd wg akoAoUBwg:

= Tevikn TparmeCa AE péxpr kai Tn xprion 1999

= Tevikn Kaptwv AE uéxpl kai n xprion 2002

= [evikn Finance AE péxpl kai Tn xprion 2002

= [eviki AogaAioTikAg MNpakTépeuong ENME péxpr kai Tn xprion 2002
=  Tevikn Leasing AE péxpi kai Tn Xprion 2002

= H GBG Finance PLC &ivai popoAoyikdg kdToikog Tou Hvwpévou BaaiAgiou kail dev £xel eAeyxBei @opo-
Aoyikd yia Tig xproeig 2001 €wg kai 2004.

=  HTaloyvwpwy AE dev €xel eAeyxBei @opoAoyikd yia Tig Xprioeig 2002 £wg kai 2004 evw atré 1.7.2005
BpiokeTtal uttd ekkaBdapion.

= HTENAI AE a6 30.10.2002 BpiokeTal uttd ekkaBApIon Kal €xel EAeyXOei popoAoyikd yia 6Aa Ta gopo-
Aoyikd avTikeipeva péxpl TNV nuepounvia auth. Mapapével avéAeykTn yia Tnv getd nv 31.10.2002 trepio-
00 ekkaBapIonG.

= HTevikq AXEMEY, n omoia katd tn xprion 2004 amoppo@nnke atrd tnv Tpdrrela, éxel eAeyxOei popo-
AoyIKG péxp! kai Tn Xprion 2001.

E1eidr) o poporoyikdg EAeyX0G iowg va unv avayvwpioel @opoAoyIKAa opIoHEVEG DATTAVEG TWV UTTO £AEYXO
Xpoewy, gival mlavov va emiBANBoUV TTPOCOETOI POPOI YIA TIG CUYKEKPIPEVES XPATEIG, Ol OTToi0I BeV avaué-
VETQI VO ETTNPEGOOUV ONUAVTIKA TNV oIKovouIk: 8éon i} Aeitoupyia Tou OpiAou oTo péAAOV.

1.3 AcQaAIoTIKG BEpaTta

Méxpr Tn dnuoaicuon Tou N. 3371/2005 PEK. 178 Telxog A, Tou oTroiou ol diaTageig Twv apBpwv 57-69 pub-
MiCouv Béparta ao@daMiong TpatreCoUTTaAAnAwy, n utoxpéwaon TnG Tpdmedag yia ouvtaglodoTIKEG TTAPOXEG
TTPOG TO TIPOCWTTIKO TNG EEAVTAEITO e TNV KATABOAN Twv KABOPIOPEVWY EI0QOPWYV TTPOG TOUG OIKEIOUG ao@a-
NIOTIKOUG opyaviopoUG TTOU €ixe ao@aAioel To TTPOCWTTIKG TNG. KaTd Tnv epappoyr] Twv diatdgewv tou N.
3371/2005 dUvavTal oI aoPANOPEVOl OTO TAUEIO ETTIKOUPIKAG aoPaAiong Twv UTTaAAAAwY TnG Tpdatelag va
armogagioouv Tn dIGAUGH Tou Kal TNV uttaywyr Tou oto ETEAM. 10 TTOpodv o1ddio dev gival duvartdv va
TPOoadIopIicTOUV oI MOavEG ouVETTEIEG Yia TNV TpdTreda, edv UTTAPEOUY, GTNV TTEPITITWAN TTOU Ol ACQOAICE-
vol atro@agicouv Tn SIGAUCN Tou Tapeiou Kal TNV uTtTaywyr Tou oto ETEAM.

1.4 AsiToupyikég pICOWOEIG

O1 utroxpewaelg Tou Opidou (wg pIoBwToU) aTTd pIoBwaTa, agopouV KATA KUpPIo AGyo Ta KTHPIA TTOU XPNOl-
poTToIEl yia TN Asitoupyia Tou. H didpkela Twv oupBdoewy picBwong kupaivetal oo 9 £éwg 12 £€Tn pe duvaro-
TNTA avavEéwaong f TTapdraong Twv CUhBarAopévwy pepwv. MNa TNV avatrpooapuoyr] Twv HICBWUATWY TTPo-
BAétreTal ouVBWG €TACIO TIHOPIBUIKY) avatrpocapuoyr]. MoAITikr) Tou Opilou gival va avavewvel TIg GupBa-
O€IG AUTEG.

O1 eAay10TEG HEAAOVTIKEG KATARBOAEG ICBWPATWY PEXP! TN ANEN TNG cUuBaong picBwaong kail pe Bdon 1o
1oxU0V OAUEPQA ETTITOKIO £XOUV WG AKOAOUBWG:
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30.9.2005

31.12.2004

(Ta TT00G o€ XIA. EUPW)

- EVTOG €VOG £TOUG 7.239 6.539
-TTEPAV TOU £TOUG KOl PEXPI TTEVTE £TN 25.147 21.204
-TTEPAV TWV TTEVTE ETWV 19.462 16.256
ZUuvolo 51.847 43.999

O1 ouvoAikég datrdveg Tou Opilou yia evoikia KTnpiwv yia To TTpWTo gvvedunvo tou 2005 avABav og 5.950

XIA. eupw kai cupTrepIAapBavovTal ota Mevikd £€0da.

O1 atraitioelg Tou OpiAou (WG EKUICBWTRA) apopoUV PICBWOEIG KTNPIwV IBIOKTNTIAG TOU O€ TPITOUG.

O1 eAdyI0TEG €1I0TTPAEEIC PICOWHATWY £XOUV WG EEAG:
30.9.2005

31.12.2004

(Ta Tood g€ XIA. eupw)

- eVTOG £VOG £TOUG 74 23
-TTEPAV TOU £TOUG KOl PEXPI TTEVTE £TN 249 36
-TTEPAV TWV TTEVTE ETWV 1 7
20volo 324 66

Ta ouvoAikd €000a aTrd EKPICOWAOEIS AKIVATWY YIa TO TTPWTO evvedunvo Tou 2005 avépxovTal o 66 XIA.

€UPW Kal cupTrepIAaPBAavovTal oTa AoITrd €000a.

1.5 EKTOG 100AOYIONOU UTTOXPEWOTEIG (TASEWG)
30.9.2005

31.12.2004

(Ta TT00G o€ XIA. EUpW)

Evéyyueg moTwoelg 4.775 6.175
EyyunTikég TTIOTOAEG 605.481 644.518
Zuvolo 610.256 650.693
1.6 Agopeloe€Ig OTOIXEIWV EVEPYNTIKOU
30.9.2005 31.12.2004
(Ta TT00G o€ XIA. EUPW)
Opudhoya EAANVIKOU Anpogiou 20.000 20.000
XUvoAo 20.000 20.000

Ta mapatTdvw opdAoya eival deoueupéva atnv Tpdtreda Tng EAAGSOG yia eEacpdaAion Tng nuePNOIag

€vOOXPNUATOBATNONG TOU TPEXOUEVOU Aoyapiaduou Tng Tpdrrelag.

39




2. EvoTroloUpeveg eTaipeieg OpiAou

2TIG EVOTTOINMEVES OIKOVOMIKEG KATAOTACEIG Tou Opilou, €kTOG TNG Tpdtredag, TepIAauBavovTal Kal ol Ka-
TWTEPW ETAIPEIES:

MOZOETO
AVEZHE & ME@OAOE
AA ETAPEIA APAZTHPIOTHTA ©EH EMMEZHE ENOFNOHEHE
SYMMETOXHE
MENIKHTPAMEZATHE
1 s aE TPAMEZA MHTPIKH
[ENKHXPHVATOOKO-  MAPOXH SYMBOYAEYTE
2 NOMKQNYTHPESIONAE KON YTHPESION OYTATPIH 100% MAHPHE
[ENKHASOANSTKHE  [PAKTOPEYZHATOAA-
% PAKTOPEYZHEETE STKONEPrAON ~ OYTATPKH 100% MFPHE
[ENKH XPHVATOAOT  XPHVATOAOTIKEE Mk
4 KEEMEOQIE: AE. SOOSEL OYTATPKH 100% MAFPHE
GBGFINANCE PLC (Emiper  AAXEIPITHOMOAOTA-
5. eo0oos) A OYTATPKH 100% MAHPHE
6. B AE'G(:)“"’ B0 TEXNKHETAPEA ~ OYTATPKH 100% KAGAPH OESH
7. TAOMNOMONAEWM  \pEpsHrEPOYSIAS  SYITENHE 20% KAGAPH OESH
€KKoBGpIoN)
MAHPHE ENOMOH-
ADVANCED INFORMATION SHTONATOTEAE-
8  SERVICESAS)SAEms  ANATTYZHAOMEMKOY SMATONTH MEPH
NN ong. 31.1.2005) OAOY AT 1.1.2005
EQF 3112006
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3. NMAnpo@o6pnoNn KATA TOHEX

AvdaAuon avd eIXEIPNHUATIKO TOPEA

MAiaviki ) E1'r|x£|p/Kr’] Acrtpq{\l- Leasing Aorré AIETC(IpIKi’g SOVOAo
Tpatmediki Tparmedikn OTIKA ouvaAAlayég
‘Ecoda ToKwv 47.755 53.233 - 1.677 - 258 102.923
MpounBeieg 9.181 15.183 - 53 - (171) 24.246
Noimré 'Ecoda - 4.124 704 165 9.070 (9.561) 4.502
2Uvolo Eg6dwv 56.936 72.540 704 1.895 9.070 (9.474) 131.671
‘E¢oda 43.419 62.301 343 527 7.536 (8.955) 105.171
MpoPAEyeig 3.522 5.053 - 1.054 - - 9.629
Képdn mmpo pépwv
Kai ammrooféoewv 9.995 5.186 361 314 1.534 (519) 16.871
Noitrég TTAnpoopieg

EvepynTikd 1.155.391 2.237.215 1.934 123.221 109.306 (249.465) 3.377.602
MaénTikod 1.631.259 1.761.347 1.934 123.221 109.306 (249.465) 3.377.602
Aatrdveg KepaAaiou 4.639 6.657 - - 11.296
ATtrooBéoeig 3.976 5.705 3 9 141 - 9.834

>1n Niavikiy Tpatredikfy evidooovTal 6Aol o1 1I8IWTEG Kal o1 EAeUBepol eTTayyeAuaTieg. AlaxelpileTal OAa Ta TTPOIdVTA TWV
OUYKEKPIYEVWY TTEAQTWV TTOU aPOopouv evOEIKTIKA KaTabéoelg (dwewg, Tauieutnpiou, MNpoBeapiag, Repos, Swaps), xpn-
MaTOodOTACEIG (ZTEYAOTIKN - KatavaAwTik MioTn), UAAEN Xpeoypdpwy, XPEWOTIKEG KAl TIIOTWTIKEG KAPTEG.

2tnv Emixeipnuatikn) Tpatredikn evraooovtal 6Aol ol emITNOEUPATIEG, PUOIKA ] VOUIKA TTpOowTTa Anpoaciou 1 181wTikou
Aikaiou. AlayelpiCeTal OAa Ta TTPOIGVTA TWV CUYKEKPIYEVWYV TTEAQTWV TTOU a@QOpPoUV eVOEIKTIKG KaTaBéoelg (dWewg, Trpo-
Beopiag, Repos, Swaps), xopnynoeig KABe PopPrg, £YYUNTIKEG ETTIOTOAEG, OPOAOYIOKA BAVEIQ, XPNUATOOIKOVOUIKA TTa-
paywya, Kivnon kepaAaiwv, epyacieg ouvaAAGypaTog.

>1ov Topéa ACQONIOTIKG éxel evtaxBei n Buyatpikn etaipeia 'Teviki Ac@ahioTikr Mpaktdépeuong EME' n omoia £xer wg
QVTIKEIUEVO TNV TTPOWONCN AGQAAICTIKWY TTPOIGVTWV.

>1ov Topéa Leasing éxel evraxBei n Buyatpikr etaipeia 'TENIKH LEASING AE' n otroia €xel wg avTIKEIMEVO TIG EpYATieg
Leasing.

21ov Topéa Aoitrd evidooovTal ol AoITTéG eTaipeieg Tou Opilou TTou To avTiKeigevd Toug &ev gival XPNUATOOIKOVOUIKOU
XOPOKTAPA.
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4. Aiaxeipion Kivduvwv
4.1 levika
O Ouihog ekTiBeTal € APKETOUG XPNMATOOIKOVOUIKOUG KIVOUVOUG OTTWG:

MoTwTIKOG Kiviuvog

Mpoépxetal ammd Tnv mMBavoTNTa aduVapiog Twv avTICUUBAAOPEVWY va EKTTANPWAOOUV TIG UTTOXPEWOEIG TOUG UE OTTOTE-

Agopa Tnv dnuioupyia Cnuiwv.
Kivduvog ayopdg

Mpoépxetal ammd Tnv mMOaveTnTa {NUIWY Adyw PETABOANG OTO ETTITTESO 1 OTNV PETARANTOTNTA TWV TIHWV TNG
ayopdg.

Kivduvog cuvaAAdyparog

MpoépxeTal atrd TIG HETABOAEG TWV ICOTIMILY TWV SIAPOPWY VOUIOUATWY Kal ETTNPEACOUV TIG TOUEIOKEG POEG
Tou Opihou.

Kivduvog gmiTokiou

Eival o kivduvog TTou TTpoépyetal atrd TIG JETABOAEG TWV ETTITOKIWVY TTOU €TTNPEAJOUV APECT TO ATTOTEAETUATA
Tou OpiAou a@evdg Kal TNV TTapouca agia Twv aToixeiwy Tou MabnTikoU Kai Tou EvepynTikoU ageTépou.

Kivduvog pguotoTnTag

Eival o kivduvog Tou Siatpéxel éva MoTwTIKG 10pupa va pnv dIaBETEl ETTAPKA PEUCTOTNTA TTPOKEINEVOU VO
EKTTANPWCEI TIG XPNUATOOIKOVOUIKEG UTTOXPEWOEIG OTAV AUTEG YiVOuV aTraiTnTEG.

Avwtato épyavo yia Tn diaxeipion Twv KIvouvwy eival n EmTpot Alaxeipiong Ztoixeiwv EvepyntikoU kai
MadnTikou (<<ALCO>>), n omoia o€ emiTredo OpiAou:

1. MNapakoAouBei Ta 6pia Tou KIVOUVOU Ta oTroia £xouv dN TTpoadiopioTei atd Tn Aloiknon Tou OpiAou.

2. EmkKupwvel Tn Asitoupyia Twv TTANPOQOPIaKWY epyaAciwv TTou xpnoipotrolei o Topéag Alaxeipiong T1ol-
xeiwv EvepyntikoU (<<ALM>>), i amo@aacilel Tnv elcaywyr vEwv yia Tnv opbr] TapakoAolBbnon tng B€ong
ToU Opilou o€ ax£0n PE TOUG XPNUATOOIKOVOUIKOUG KIVOUVOUG.

3. Emkupwvel T peBodoloyia TTapakoAoUdnong Twv XPNPATOOIKOVOUIKWY KIVOUVWV.

4. Karaypdoel Tig yetaBoAég TnG Tpatedikig Ayopdg, TOOO O€ XPNHATOOIKOVOUIKO 600 KAl OE EPTTOPIKG ETTi-
D0, OTTWG AUTEG ETTNPEACOUV TN SIOPOPPWON TWV XPNHATOOIKOVOUIKWY KIVOUVWYV Kal aTTo@aacifel Toug
TPOTTOUG KAl Ta Héoa TNG eKAOTOTE BEONG.

5. Mg Baon 11 avagopég TTou emmegepyddetal o Topéag ALM kai Tou Trapouaidlouv tn Béon Tng Tpdrrelag
1600 YIa TNV TpéXouoa Trepiodo 600 Kal yia éva @doua 15¢Tiag, TrapakoAouBei kai Aaupdvel amo@doeig yia
Ta akdAouBa Béuara:

5.1 Kivduvo peuotdTtntag avd véuioua (Eupw, USD, Aoimrd).

5.2 Emrtokiaké Kivduvo avd TUTTO €TITOKIOU (KUpaIvOPEVo, oTaBepd, PIKTO) Kal avd vopioua (Eupw, USD,
AoItrd).

5.3 AvdAuon euaioBnaiag Tng 6€ong ToU OPiAoU OTIG ETTITOKIAKEG HETAROAEG.

5.4 Eicaywyn véwv TTpoidvTwy Kal TTpoTdoewyv KAAuwng Béang (hedging) yia TNV QVTIETWTTION TWV AVWTEPW
KIVOUVWV.
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4.2 Eidik6Tepa
4.2.1 Kivduvog ayopdg

KivOuvog ayopdg €ivail o Kivduvog TnG {nuiag TTou TTPOKUTITEl ATTO DUCUEVEIG UETABOAEG OTIG UTTOKEIUEVEG Agi-
€G (OUVAANQYUATIKEG 100TIMIEG, ETITOKIA, TIUEG EUTTOPEUNATWY, TIMEG UETOXWV R TTAPAYWYWV). ZNMIEG €ival
OuvaTdv va TTPOKUWOUV Kal KaTd Tn diaxeipion Twv oToixeiwv Evepyntikou-MadnTikou. Z1a TAdicia Tng TTo-
pakoAouBnang Twv o TTavw KIvOUvwy £xouv aitnBei atd tnv TpdTreda, Kal £Xouv eyKpIOEi aTrd TIG avTioTol-
XEG UTINPEeaieg TTapakoAolBnaong-Olaxeipiong KivoUvwy Tng UNTpIKNAg Tpdmedag Societe Generale S.A., 6pia
TTOU 0QOPOUV:

1. Tov ouvaAhaypaTikd Kivduvo TTou TTPOKUTITEI OTTO DUCUEVEIG JETABOAEG TWV CUVOAAQYUOTIKWYV IGOTIHIWV.
Yoiotavtal épia yia Tnv avoikTr cuvaAAaypaTikr 8€on oT1o KAgioiuo kaBe nuépag (overnight), aAAd kai yia Tnv
avoIKTA ouvaAAaypaTikl Béon katd Tn didpkela TG Nuépag (intraday), épia TTou TTapakoAouBouvTal Kabnue-
pIVA.

2. Tov MOTWTIKG KivOUvo TToU TTPOKUTITEl OTTO IaTPaTTEQIKEG TTPAEEIG Kal opdAoya. Kal edw ugioTavTal épia
TTOoU eAéyxovTal KaBNUEPIVA.

Mpétel va onueiwooupe 0TI BEOEIG OE PETOXEG DEV UTTAPXOUYV, Kal OTI Ta GUPBOAaIa TTPOBETHIAKNG EKTTARPW-
ong 1ou uttdpyouv (Bund futures), xpnoipetouv yia Tnv TARPN avTioTdBuion ToU PIKPoU XapTo@uAakiou
OHOAGYWV 0TaBePOU eTTiITOKIOU TOU EAANVIKOU Anuogiou. H TrapakoAoUBnaon ivai Tiong kKabnuepivi.

Y& TeNIkn @don dokipywyv Bpioketal To CVI (Credit Var International), éva <<epyaAeio>> 1o o1roio avamTuxOnke
otn Societe Generale kai xpnoigoTtroigital atrd TOAAEG TpdTTeCeg ToU opiAou TnG avd Tov KOOWO, TO OTToio
agopd TNV Kabnuepivr) TTapakoAoubnon OAwv Twv TTpobeopiakwy TTPdEewv ouvaAdyuatog (f/ix forwards
kal f/x swaps) Kai Tov UTToAOYICHO TOU TIOTWTIKOU KIvOUvou Tng Agiag oe kivouvo (Credit Value at Risk -
CVaR) autwyv Twv TTpagewv ayopdag.

To CVI atroTteAei Xprioipo <<gpyaAeio>> yia uttoAoyIouoUG TTou OXeTiCovTal he TNV epappoyr TG BaaiAgiag Il.

4.2.2 MoTWTIKOG Kivduvog

H Aioiknon toU Opilou &idel 181aiTepn onupacia otnv opBr) diaxeipion Tou TIOTWTIKOU KIvoUvou . ATTé Tnv
nuépa Tng ouppeToXnG TNG Societe Generale oto Metoxik6 KepdAaio Tng Tpdrredag epapudlovTal Ta TTpo-
TuTta TNG Societe Generale yia Tnv agioAdynon Tng TIOTOANTITIKAG IKAVOTNTOG KABe avTioupBallopévou
oe emiedo eTMIXEIPNUOTIKOU OpiAou 1) TTEAGTN, av TTPOKEITAI VIO JEPOVWUEVOUG TTENATEG.

Katd Tnv ekTignon Tng mMOTOANTITIKAG IKavoTNTAG KABE avTiIGUPBAAAOPEVOU TNV KATATOEN TOU OE KATNyopi-
€G Kal Tov KaBopIopd Tou TTIOTWTIKOU Tou opiou, e€eTAfovTal TTOOOTIKG Kal TTOIOTIKG Ta OIKOVOUIKG TOU OTOI-
XEiO KAl Ol TTPOOTITIKEG TOU OE OUVOUAOUO ME TNV YEWYPAPIKA TTEPIOXN Kal Tov KAA®O TnNG olkovouiag TTou
dpaaTnploTroigital. XpnoigoTrolouvTal SlapopeTIKEG EBodOI yia Thv agloAdynaon Twv TTeAaTtwy avdaAoya av
mpokeiTal yia Kevipikég KuBepvioeig, Opyaviopoug ToTrikr g Autodioiknong, Anuooieg Emmixeiprioeig, Emixel-
pProEIg HEYAAEG pE KUKAO epyaciwyv dvw Twv 15 ekat. Eupw , ETixeiprioeig peoaieg ye kKUkAo ommd 0,7 €wg
15 ekaT1. Eupw, TTOAU PIKPEG ETTIXEIPAOEIG IE KUKAO €pyaaiwV KATw atmd 700 XIA. eupw Kal IBIWTEG.

Katd tov kaBopioud Tou opiou kdBe avTicupBailouévou Aaufdvovtal utrdyn Kai guvabpoifovtal OAa Ta
TOTWTIKA Opla TTou €Xouv eyKpIBei atd TG did@opeg Yovadeg i TixelpAoelg Tou Opidou avedpTnTa av a-
@opolv Béoelg eviOg n ekTOG looAoyiopoU i TOTWTIKA avoiypata Adyw dlakavoviopou cuvaAlaywv. H tra-
pakoAoUuBnon TnG TMOTOANTITIKAG IKAVOTNTAG TWV AVTICUPBAAAGHEVWY Kal N eEUTTNPETNON TWV UTTOXPEWOE-
WV TOUG YiVETAlI CUCTNUATIKG.

4.2.3 Kivduvog ZuvaAAdypaTtog

‘ExkBean o€ guvaAAaypaTiko Kivouvo atré Tig emmixeiprioelg Tou Opidou €xel yévo n Tpdmrela. MNa Tov Adyo autd
n Aloiknon Tng Tpdmelag €xel BEael xaunAG 6pia yia TNy €KBeaN TNG OTOV KivOUVo AGYyWw Twv PETARBOAWY TwV
TINWV TOU ouvaAAdypaTog Ta oTroia TTapakoAouBouvTal KaBnuepPIVA.

H avoikt ouvaAAaypartikr) 8éon tng Tpdrredag Tnv 30n Zemrepfpiou 2005 kal 31n AekepBpiou 2004 €xel wg
aKkoAoUBwg:
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AOIMNA

=ZENA NOMI-
30.9.2005 uUsD GBP CHF JPY IMATA EYPQ 2YNOAO
(Ta TT00d o€ XIA. Eupw)
() ZTOIXEIA ENEPTHTIKOY
Tapeio kail AlaBéoipa og Kevrpikég
Tpameleg 333 107 10 3 104 73.692 74.249
XPNHOTOOIKOVOUIKA TTEPIOUCIOKA
oroixeia diaBéocipa mpog TwAnon (AFS) 20.763 0 0 0 0 407.976 428.739
Meroxikoi titAor 3.577 3.577
Xpewoarikoi TiTAor - 20.763 404.399 425.162
Adveia Kal ATTAITACEIG ATTOTIMWMEVA OTO
ATTOORECINO KOOTOG
(TrepIAapBavopivwyv Twv
XPNMUATOSOTIKWV HICOWOEWYV) TTPOG: 85.556 9.399 2.715 8.923 9.281 2.507.690 2.623.564
Morwrika idpuuara 35.746  8.957  1.562 154 9.281 221.630 277.330
leAdreg 49.810 442  1.153 8.769 0 2286.060 2.346.234
Mapdywya péca XpnoIHOTTOIOUHEVA YIA
avTioTadpion 4.034 46 0 237917 33 -241.467 563
Evowpara mTdyia TEPIOUCIOKA
oToIXEia 118.459 118.459
AlUAa ayia TTEPIOUCIAKA OTOIXEIX 13.002 13.002
Etmrevduosig o€ eMIXEIPAOEIG 1.213 1.213
MNoird oToixeia evepynTikoU 436 52 60 1.297 -127 116.095 117.813
ZYNOAO () 111122 9.604 2.785 248.140 9.291 2.996.659 3.377.602
(Il) ZTOIXEIA MAGHTIKOY
XPNUOTOOIKOVOMIKEG UTTOXPEWOEIG
avayvwpIi{OHEVEG oTNV €UAoYN adia 0 0 0 0 0 115.929 115.929
XpnuUarooIKOVOUIKES UTTOXPEWOEIS ATTO
TPOOPICOUEVA YIa EUTTOPIKN
ekueTdAeuan péoa (Held for trading) 0 0 0 0 0 115.929 115.929
XPNUOTOOIKOVOMIKEG UTTOXPEWOEIG
ATTOTIHWHEVEG OTO ATTOORECINO
KOOTOG 104.507 9.487 473 239.418 9.240 2.567.879 2.931.004
Karabéoeig  104.507  9.487 473 239.418 9.240 2.468.029 2.831.154
XpewaoTikoi TiTAol ekd6oEwWS TOU
MOTWTIKOU 16pUUATOS 99.850 99.850
Mapdywya péca XpnoIHOTTOIOUUEVA YIX
avTioTadHIon KivdUvou 4.033 46 2.292 8.658 33 -10.388 4.674
MpoBAéyeig 42.564 42.564
NoiTrég utTTOoXPEWOEIG 282 72 22 43 18 54.595 55.032
ZYNOAO (ll) 108.822 9.605 2.787 248.119 9.291 2.770.579 3.149.203
KAGAPH OEZH (lll) 228.399 228.399
FENIKO ZYNOAO (Il + 1) 108.822 9.605 2.787 248.119 9.291 2.998.978 3.377.602
AIAOOPA 2.300 -1 -1 21 0 -2.319 0
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AOINA
ZENA NO-
31.12.2004 uUsD GBP CHF JPY MIZMATA EYPQ ZYNOAO

(Ta To0d o€ XIA. EUpW)

(I) ZTOIXEIA ENEPTHTIKOY

Tapeio ka1 AlaBéoipa og Kevrpikég
Tpatredeg 229 153 12 9 64 66.635 67.101

XPNHOTOOIKOVOUIKA TTEPIOUCIOKA

oTolxgia avayvwpi{épeva oTnv

€UAoyn aia 50 4 3 (57) 0
XPNUATOOIKOVOHIKG TTEPIOUCIAKA

oTolxeia di1a6éoipa TTpog

mwAnon (AFS) 783.588 783.588
Meroxikoi titAor 12.822 12.822
XpewaoTiKoi TiTAOI 770.766 770.766

Adveia Kal ATTAITACEIG ATTOTIMWHEVA
OTO ATTOORECINO KOOTOG
(TrepIAapBavopivwv TWV XpNHATO-

SOTIKWV HICOWOEWV) TTPOG: 121.892 15.455 9.586 132.050 8.476 2.136.319 2.423.778
lMorwrikd 1d0popara  57.563 15.001 7.271 122.264 8.476 (118.842) 91.734
lMeAdreg 64.329 454  2.315 9.785 2.255.161 2.332.045

Evowpara Tayia mEPIOUCIAKA
oTolxEia 116.541 116.541
Aula Trdyia TTEPIOUCIOKA OTOIXEIA 14.165 14.165
Etrevduoeig o€ emMIXEIPAOEIG 1.266 1.266
Aoitrd oToixeia evepynTikoU 119.308 119.308
ZYNOAO (I) 122171 15.611  9.598 132.059 8.543 3.237.765 3.525.747

(1) ZTOIXEIA NAGHTIKOY

XPNHOATOOIKOVOMIKEG UTTOXPEWOEIG
ATTOTIHWHEVEG OTO ATTOCORECIMO

KOOTOg 122.089 15.260 9.553 131.931 8.481 2.964.402 3.251.715
Karabéoerig  122.089 15260 9.553 131.931 8.481 2.864.572 3.151.885
XpewaTIKoi TiTAoI

EKOOTEWC TOU TTIOTWTIKOU I10pULATOS 99.829 99.829
MpoBAéysig 40.857 40.857
NoITTéG UTTOX PEWOTEIG 53.534 53.534
ZYNOAO () 122.089 15.260 9.553 131.931 8.481 3.058.792 3.346.105
KAGAPH OEZH (lll) 179.642 179.642
FENIKO ZYNOAO (Il + 1) 122.089 15.260 9.553 131.931 8.481 3.238.434 3.525.747
AIAOOPA 82 352 45 128 62 (670) 0
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4.2.4 Kivduvog gmiToKiou

AvaAUovTal Ta gToixeia Tou EvepynTikoU-MabnTikou avaAoya pe Tnv AnktoTNTd TOug. TagivououvTal oTIG XPo-
VIKEG TTEPIOOOUG avAAOYQ HE TOV ETTAVATTPOCDIOPIGHS TOU ETTITOKIOU TOUG, EQOCOV TTPOKEITAI VIO OTOIXEIO JE
KUMQIVOUEVO ETTITOKIO, | €pOCOV TTPOKEITAI VIO GTOIXEIO e OTABEPD ETTITOKIO, AvAAOYa HE TO TTOTE Afjyel N TTE-
piodog aTaBePOU €TTITOKIOU. 2T GUVEXEID PE EIBIKO AoyIopIKO yivovTal EAeyxol euaioBnaiag yia va diaTmoTw-
B¢i n BeTIKA A apvNTIKA METABOAA TWV aTTOTEAEOUATWY Tou Opidou o€ TBaVEG PETABOAEG TOU ETTITOKIOU.

4.2.5 Kivduvog pguoToTnTag

Eivar o kivduvog gvég MioTwTikoU 18pUpatog va unv d0vaTtal va eKTTANPWOEl TIG XPNMOTOOIKOVOUIKEG TOU
UTTOXPEWOEIG OTAV AUTEG YiVOUV aTTaITNTEG.

MNa tnv TopakoAouBnon Tou KivBUVOU PeuoToOTNTAG TTpayuaTtoTrolgital AvaAuon Avoiypartog Peuototnrag
(Liquidity Gap Analysis) pye Bdon tnv otroia Tagivopouvtal Ta oToixeia Tou EvepyntikoU kai MaBnTikou o€
XPOVIKEG TTEPI6OOUG avdAoya PE TV evaTtopévouoa BIdpKela HEXPI TNV AEn Toug Kal eEao@aAifeTal yia €IKO-
va TV JEAAOVTIKWYV XpnuaTopowv. AKOAOUBEi TTivakag, TTou avaAuel Ta oToixeia Tou EvepynTikoU kai MNadnri-
KOU 0€ XPOVIKEG TTEPIOOOUG avaAoya Pe TNV evatropévouoa didpkeld Toug katd tnv 30n Zemrreupiou 2005 kai
31n AekeuBpiou 2004:
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30.09.2005

6 éwg
1éwg3 3éwgb6 12
< 1unvoég MAVES MAVES HAVES > 1 éToug ZYNOAO
(Ta TTOodG o€ XIA. EUpw)

ENEPIHTIKO
Taueio kal dlabéoipa o€
KEVTPIKEG TPATTECEG 74.249 74.249
ATTaITAoE€Ig KaTd
TOTWTIKWV 10pUPAETWY 225.169 5.824 29.683 0 16.654 277.330
Mapdywya
XPNHUATOOIKOVOUIKA
uéoa 397 115 9 42 563
Advela Kol aTTaIToEIg
KOTA TTEAATWV 329.591 341.315 225400 198.779 1.251.149 2.346.234
AlaBéoipo pog
TTWANGCN XapTOQUAGKIO 40 3.949 600 3.095 421.055 428.739
Emevdloeig oe
OUYYEVEIG eTaIpEiEg 1.213 1.213
Evowpata mayia 118.459 118.459
Ymrepagia kai Aoitrd
duAa Trayia 13.002 13.002
AvaBaAAdpeveg
(POPOAOYIKEG OTTAUTHOEIG 60.995 60.995
Noitd oToIxEia
EVEPYNTIKOU 56.818 56.818
XUvoAo EvepynTikoU 629.446 351.203 255.692 201.916  1.939.345 3.377.602
YNOXPEQZEIZ
YTTOXPEWOEIG TTPOG
TOTWTIKA 1I5pUuaTa 269.340 51.197  112.000 12.690 1.350 446.577
Mapdywya
XpPNHOTOOIKOVOUIKA
péoa 955 488 9 37 3.185 4.674
YTTOoXpEWOEIG
TTPOG TTEAATEG 939.631 232.234 49.274 35.565 1.243.802 2.500.506
Opohoyieg ekdOTEWG
pag Kail AoITrég
OAVEIOKEG UTTOXPEWTEIG 99.850 99.850
AvaBaAAdueveg
(POPOAOYIKEG
UTTOXPEWOEIG 7.112 7.112
YTToxXpeWOEIg
KaBOPIOPEVWYV TTAPOXWV
ae epyalouevoug 23.430 23.430
MpoBAEyelg yia
Kivduvoug kai Bdpn 19.134 19.134
A\OITTEC UTTOXPEWOTEIG 47.920 47.920
ZUvoAo YTTOXPEWTEWV 1.209.926 283.919 184.713 48.292  1.422.353  3.149.203
KAOAPH OEZH 228.399 228.399
2UvoAo YTTOXPEWOEWV
ka1 KaBapng Oéoewg 1.209.926 283.919 184.713 48.292  1.650.752  3.377.602
AIAQOPA (580.480) 67.284 70.979 153.624 288.593 0
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31.12.2004

1éwg3 3éwg6 6£éwg12
< 1unvoég HAVES HAVES HAVES >1éroug XYNOAO
(Ta TT00G o€ XIA. EUpW)

ENEPIHTIKO

Tapeio kal dilaBéaipa o€

KEVTPIKEG TPATTECEG 67.101 67.101
ATTQITACEIG KATA TTIOTWTIKWVY

I0PUPATWY 56.888  16.349 1.846 362 16.289 91.734
Advela Kal ATTaITAOEIG KATA

TTEAQTWV 256.415 369.115 328.273 322.411 1.055.831 2.332.045
Al0B€o1po TTpog TTWANCN

XAPTOQUAAKIO 37.128 1.837 826 743.797 783.588
Emevdloeig o€ ouyyeveig

ETAIPEIEG 1.266 1.266
Evowpara mayia 116.541 116.541
Ymrepadia kar Aoird duAa

mayia 14.165 14.165
AvaBaA\éueveg @opoloyIkég

ATTAITACEIG 42.899 42.899
AoITTd oTOoIXEIa EVEPYNTIKOU 76.408 76.408
ZUvoAo EvepynTikoU 380.404 422.592 331.956  323.599 2.067.196 3.525.747
YNOXPEQZEIZ

YTTOXPEWOEIG TTPOG

TMOTWTIKA 1I0pUaTA 382.240 8.533 18.893 700 30.621 440.987
YTTOXPEWOEIG TTPOG TTEAATEG 1.761.607 239.121 41.490 35.389 633.290 2.710.897
OupoAoyieg ekdOTEWG Pag

Kal AOITTEG SAVEIOKEG

UTTOXPEWOEIG 99.829 99.829
AvoBaAAbueveG POPOAOYIKEG

UTTOXPEWOEIG 3.777 3.777
YTroxpewaoeig KaBopIouEvwy

TTAPOXWV O€ £PYAlONEVOUG 20.874 20.874
MpoBAéyeig yia KivoUvoug

Kal Bépn 19.984 19.984
AOITTEG UTTOXPEWOTEIG 49.757 49.757
ZUvoAo YTToXpeWoewv 2.143.847 247.654 60.383 36.089 858.132 3.346.105
KAGOAPH OEZH 179.642 179.642
ZUvoAo YTTOXPEWOTEWYV Kal

KaBapng Oéoewg 2.143.847 247.654 60.383 36.089 1.037.774 3.525.747
AIAO®OPA (1.763.443) 174.938 271.573 287.510 1.029.422 0
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MapaTnPROEIG ETTi TWV OTOIXEiIWV TOU TTiVAKA PEUCTOTNTOG:

Ta uttéAoira Twv daveiwv KatardooovTtal avaAoya Pe TO Xpovodidypappa TNG eEUTTNPETNONG TOUu XPEOAUGiou
TOUG.

Ta peyédn oe Evo vopiopa €xouv ek@paoTei o€ Eupw pe TIG TTPOBAETTOUEVEG ICOTIUIEG TWV VOUIOUATWY
oTo TéAog TG TTEPIGOOU.

YmoBéoape 6T o1 avapevopeveg TTANpwHES TTpog Tov OpiAo Ba TrpayuatotroinBoulv eutrpéBeopa.

MNa ouvalhayég o1 otroieg TepIAAuBAvouV  TTANPWHEG TOKWV Kal KEPOAQiwv o1 TOKOI €§aipouvTal
atrd TOUG UTTOAOYIGHOUG TOU TTiVAKA.

Ta 1ood Tou Tapieutnpiou katd 50% kartatdooovtal otnv athAn “ < 1 MHNA * kai katd 50% oTn oTiAn “1
ETOYZ “.

MNa v eAaxioTotToinon Tou Kivéuvou o OpiAog:
= AauBdvel g€Tpa yia TNV €vioxuan Twv TTPOIGVTWY AVTANCNG PEUCTOTNTAG TTOU TTAPOUCIAlouV PEYAAUTEPN
oTaBePOTNTA, 6TTWG Aoyapiaguoi Tauieutnpiou kal KataBéoeig MpoBeopiag dvw Tou punvog Kal TTIOTWTIKEG

YPAPMES SlaTpaTTedIKAG XPNHATOddTNONG.

= ETTIKEVTPWVEI TNV TTOAITIKA TOU OTNV QVTIMETWITTION TWV AVOYKWY TTOU QVAMPEVETAl VO TTPOKUWOUV Bpaxu-
Xpovia avd pépa, avd eBdoudda kai avd piva.

211G AOITTEG TTEPITITWOEIG OTTOU BeV UTTAPXEI NUEpOoUNVia AfgNG yia aTTaITAOEIG i} UTTOXPEWOEIG, Ta PEYEDN TOUg
kaTtaTaxenkav otnv otAAn * > 1 ETOYZ ” Tou mivaka.

Ta mood Twv avoIKTWV Aoyapliacpwy kKatatdooovTtal katd 20% otn otiAn “1-3 MHNEX”, katd 30%
atn otAAn “3-6 MHNEZX"”, katd 40% oTn oTAAn "6 — 12 MHNEZX” ka1 katd 10% otnv othAn ” > 1 ETOYZ".
5. KepaAaiakn Erdpkeia

30.9.2005 31.12.2004
(Ta TTOOG O€ €KAT. EUPW)

2TABUIoPEVO EVEPYNTIKO OTTO TTIOTWTIKO KivOUuvo 2.686 2.713
ZTaBuIoPEVO evepYNTIKO aTTO Kivduvo ayopdg - 15
2UVOAIKO OTABUIOUEVO EVEQYNTIKO 2.686 2.728
KUpia Baoikd kepdAaia (Upper tier 1) 237 149
Baoika Kegpdhaia (Tier 1) 224 132
>UuvoAIKa eTToTTTIKG KE@AAaia (Tier | + Tier 1) 315 199
Agiktng KUpIwv Baoikwv kepalaiwv (Upper Tier 1) 8,82% 5,45%
Aciktng Baoikwv kepahaiwv (Tier I) 8,33% 4,85%
AgikTng kepahaiakng emdpkelag (Tier | + Tier II) 11,74% 7,29%
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6. ZuvaAAayég pe ouvdedepéva uépn

Ta uttéAoira Twv cuvaAAaywv Tou OPIAOU e OUVOEDENEVEG ETTIXEIPNOEIG KAl TO OXETIKA HE TIG GUVAAAQYEG

QAUTEG OTTOTEAEOUATA £XOUV WG €EAG:

2UVYVEVEIC ETTIXEIPNTEIC [lood oe xiIA. Eupw
Evepyntiko

Amaitioeig katd MIoTWTIKWY 18pupdTwy 197.049
Adveia Kol OTTAITACEIG KOTA TTEAATWOV -
Xpeodypapa 116.120
Mayia aToixeia EvepynTikoU 341
Noittd ZT1oixeia Evepyntikou 33
ZUuvoAo 313.543
TMaénriko

YTroxpewoelg Tpog MoTwTikd 15puparta 185.723
YTTOXPEWOEIG TTPOG TTEAATEG 19.415
Adaveia Meiwpévng E€aopdaAiong 105.991
Opohoyiokoé Adveio 110.129
NOITTEG YTTOXPEWOEIG (270)
ZuvoAo 420.988
‘Eocoda

Tokol kal eopelovpeva £é00da 5.584
‘Ecoda MNpoundeiwv 170
Noiré ‘Ecoda EkueTdAAeuong 9.489
ZUvoAo 15.243
Eéoda

Tokol kal eopoiotpeva ££0da 5.583
‘E€oda MpopnBdeiwv -
"E€0da XpNUOTOOIKOVOUIKWY TIPEEEWY (49)
["evika £€0da d10iknoNng 9.075
Z0volo 14.609

7. FeyovoTa PETAYEVESTEPA TWV OIKOVOMIKWYV KATAOTATEWYV

Agv uTTdpyoUuV yeyovOTa PETAYEVEDTEPA ATTO TNV NUEPOUNVIO oUVTAENG TWV OIKOVOUIKWY KATACTACEWY TTOU

va eTTNPEACoUV TNV OIKOVOIKN katdoTaon Tou Opilou.
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