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KATAXZTAZEIZ ANNOTEAEZMATQN
(nood os Eupw)

OMIAOZ ETAIPEIA
01/01 - 01/01 - 01/07 - 01/7 - 01/01 - 01/01 - 01/07 - 01/7 -
30/09/2005 30/09/2004 30/09/2005 30/09/2004 30/09/2005 30/09/2004 30/09/2005 30/09/2004

MNwARoEIg

145.482.937,63

131.060.041,96

45.930.695,25

42.963.375,29

79.872.708,90

78.127.133,70

21.583.597,93

24.931.352,77

KoaTog
NWANBEVTWV

75.127.232,00

70.897.411,57

23.837.437,64

22.912.096,66

40.524.362,57

40.721.658,76

11.164.665,55

13.185.323,25

MIKTO KEPSOG

70.355.705,63

60.162.630,39

22.093.257,61

20.051.278,63

39.348.346,33

37.405.474,94

10.418.932,38

11.746.029,52

Aoind €0oda -

££0da (kaBapd) 7.551.438,29 6.762.404,00 1.551.674,95 901.633,08 1.695.453,95 1.524.080,87 482.362,91 219.667,63
'E€0da

NWANCEWV 50.460.607,16 43.254.350,51 15.860.935,04 14.930.013,79 28.197.105,31 27.020.619,10 8.463.017,84 9.403.725,02

"E€0da dioiknong

8.511.320,60

7.497.758,79

2.821.694,79

2.170.384,26

4.412.782,12

4.468.501,60

1.390.400,79

1.343.237,15

Képdn
eKPETAAAEUCT
S

18.935.216,16

16.172.925,09

4.962.302,73

3.852.513,66

8.433.912,85

7.440.435,11

1.047.876,66

1.218.734,98

XpnuaToolkovo
HiIKd KOOTOG
(kaBapd)

-2.008.449,82

-2.341.157,49

-765.160,42

-1.275.510,79

-1.299.897,10

-581.831,64

-866.867,54

-649.304,99

KaB@apa képdn
npo Popwv

16.926.766,34

13.831.767,60

4.197.142,31

2.577.002,87

7.134.015,75

6.858.603,47

181.009,12

569.429,99

®Opog
£10001aTOC

4.277.327,82

2.925.875,38

1.483.703,32

419.818,41

1.751.295,26

760.150,25

542.710,11

-87.799,26

KaBapa képdn
nepiodou

12.649.438,52

10.905.892,22

2.713.438,99

2.157.184,46

5.382.720,4
9

6.098.453,22

-361.700,99

657.229,25

Karavepopeva
oel]

0,00

0,00

0,00

0,00

MeTAX0UG TNG
HNTPIKAG

12.447.282,30

10.676.253,93

2.593.012,83

2.115.379,62

5.382.720,49

6.098.453,22

-361.700,99

657.229,25

AlkaiopaTa
peloyngiag

202.156,22

229.638,29

120.426,16

41.804,84

0,00

0,00

0,00

0,00

Képdn kata
HETOXN nou
avaloyouv
oToUug
HETOXOUG TNG
HNTPIKAG YIa
TNV NEPi0SO

0,33

0,28

0,07

0,06

0,14

0,16

-0.01

0.02

- Baoika (oe
Eup®)




I2OAOrIZMOI (nood os Eup®)

OMIAOZ

ETAIPEIA

30/09/2005

31/12/2004

30/09/2005

31/12/2004

ENEPrHTIKO

Mn kKukAo@opoUvVTa NEPIOUTIAKA
oToIxeia

EvowpaTa nayia

44.185.910,30

44.393.678,59

37.592.072,92

38.544.854,00

AUAa nepiouciaka aToixeia

112.968,58

26.632,97

0,00

0,00

AvaBaAlAOpEVEC (POPONOYIKEG ANAITNOEIG

4.759.426,55

6.024.941,69

4.593.237,75

5.852.241,49

EnevdUOEIC O GUYYEVEIC ENIXEIPHOEIG

12.946.326,52

13.350.715,13

49.767.259,28

36.374.966,80

NOINEG JaKpONPOBETEG ANAITHOEIG

387.934,34

362.346,90

249.047,59

268.277,11

KukAo@popoUvTad NEPIOUCIAKd
oToIxeia

62.392.566,29

64.158.315,28

92.201.617,54

81.040.339,40

AnoBspara

43.134.744,38

33.269.254,95

18.898.801,86

17.135.800,87

MeAaTeG kal AOINEG ANAITNOEIG

75.859.284,13

71.893.329,91

54.592.637,90

51.878.324,18

Tapesiaka diaboipa kai Iooduvapda

27.122.238,74

23.809.104,78

23.081.809,31

19.640.370,78

ZU0voAo EvepynTikou

208.508.833,54

193.130.004,92

188.774.866,61

169.694.835,23

IAIA KE®AAAIA
MeToxmVv TG MnTpikAGC

METOXIKO KEAAaIo

57.220.410,00

57.220.410,00

57.220.410,00

57.220.410,00

AnoBspaTikd unép To aptiod

38.750.355,98

38.750.355,98

38.750.355,98

38.750.355,98

AnoBepaTika 3.931.929,68 4.244.827,29 3.931.929,68 4.244.827,29
KEpdn (InuIgg) €Ig vEov -51.318.933,74 -65.569.652,55 -51.170.718,79 -70.034.720,04
Meioynoiagc: 2.166.144,02 1.991.143,84 0,00 0,00

ZUvolo Idimv KepaAainv

50.749.905,94

36.637.084,56

48.731.976,87

30.180.873,23

YNOXPEQZEIZ

MakponpoBECHEG UNOXPENCEIG

Adveia 98.624.479,37 96.000.000,00 98.624.479,37 96.000.000,00
AvaBarAOpEVEC (POPOAOYIKEG 174.845,64 787.084,68 149.294,60 753.290,45
UNOXPEWOEIG

MPOoBALYEIG yIa NAPOXEG OTOUG 2.436.440,19 2.531.160,00 2.239.782,19 2.334.502,00
£pyalOpevoug PETa TNy £€000 anod Tny

unnpeoia

MPoBALWEIG Kal AOINEG AKPOMPOBETHEG 3.493.648,35 4.456.148,16 9.569.433,04 7.447.310,31

UNOXPEWOEIG

BpaxunpoOeCEG UNOYXPEMOEIG

MPoUNBEUTEG Kal AOINEC UNOXPEWOEIG

39.033.287,40

43.185.646,46

24.706.895,33

31.711.592,99

dApog €1003MPaTog Kal Aoinoi gpopol
nAnpwTéol

4.915.999,03

2.699.999,13

2.750.821,62

1.267.086,10

Adveia

9.080.227,62

6.832.881,93

2.002.183,59

180,15

ZUvolo Idimv Kepalainv xai
YNoXpEWCGEWV

208.508.833,54

193.130.004,92

188.774.866,61

169.694.835,23




2TOIXEIA KATAZTAZHZ TAMEIAKOQON POQN

(Ta nooa sival ekppacpéva o Eup®) 0 OMIAOZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-

30/09/2005 30/09/2004 30/09/2005 30/09/2004
TAMEIAKEZ POEZ AEITOYPIIKQN APAXTHPIOTHTQN
Képdn npo popwv 16.926.766,34 13.831.767,60 7.134.015,75 6.858.603,47
MpooapuoyEg yia:
AnooBéoeig nayiov 2.767.745,61 3.028.939,33 1.704.191,72 1.955.115,65
NpoBAéweig 1.214.556,90 3.379,68 -1.454.910,34 232.477,93
TuvaAAaypaTikEG J1aQOopEG -25.994,01 0,00 507.720,54 0,00
AnoteAéoparta (£00da, £€08a, kEpdN, {NUIEG) -6.025.612,28 -5.051.387,98 79.944,52 256.292,52

€NEVOUTIKAG 3pacTnPIOTNTAG

XpewoTikoi TOkol & cuvapn £€0da 4.476.668,10 4.362.637,05 3.512.085,80 2.950.589,22
MAZov / peiov NPOCAPHOYEG Yia HETABOAEG AOyapIaoH®V

KePAAaiou kivnong f nou oxeTifovTal PE AEITOUPYIKEG

3paoTnpIOTNTEG:

Mczioon (GuEnon) anofspaTwv -9.865.489,43 -2.057.891,54 -1.763.000,99 -8.016.493,21

Msioon (ab¥non) anaIToewv

-2.700.439,08

3.289.340,95

-1.608.107,98

-851.175,38

(Meiwon) / abEnon unoxpewoswv (NAnV Tpanelwv)

2.034.426,47

-5.658.986,83

-1.712.855,43

-1.170.777,90

Meiov:

XpewoTikoi TOkol & ouvapr £é€0da katapAnuéva -4.476.668,10 -4.362.637,05 -3.512.085,80 -2.950.589,22
KaraBAnpivor gpépor -4.277.327,82 -2.925.875,38 | -1.608.450,31 -1.314.588,60
KAGAPEZ EIZPOEX (EKPOEX) AEITOYPIIKQN

APAXTHPIOTHTQN (a) 48.632,70 4.459.285,83 1.278.547,48 -2.050.545,52
TAMEIAKEZ POEZX EMENAYTIKQN APAZTHPIOTHTQN

ANOKTNON BUYATPIK®OV, OUYYEVMV, KOIvonpa&i®v kal Aoinov 0,00 0,00 -10.824.225,78 -1.446.248,50
ENEVIUOEMV

Ayopa evoOpaToV & QUAGV NayinVv NEPIOUCIAK®OV OTOIXEIOV -2.416.418,36 -3.667.570,37 -1.126.670,10 -3.585.457,07

Eionpa&eic and NmANCEIC EVOOUATOV & GUAGV nayiov 2.063.394,61 10.674.889,73 9.922.231,97 13.595.731,03
ToKO! E10MPAXOEVTEG 1.137.803,72 680.376,84 174.975,63 56.651,92
Mepiopara gionpaxfévra 568.408,50 548.989,00 1.453.877,41 1.567.888,24
KAGAPEZ EIZPOEX (EKPOEX) ENENAYTIKQN

APAXTHPIOTHTQN (B) 1.353.188,47 8.236.685,20 -399.810,87 10.188.565,62
XPHMATOAOTIKEX APASTHPIOTHTEZ

Eionpa&eic and av&non PETOXIKOU Kepalaiou 0,00 379.981,30 0,00 379.981,30
Eionpa&eic and ekdo0ivra / avaAnpOévTra Kepaiaia 5.029.162,34 64.671.176,25 4.626.482,81 65.081.271,66
EZo@ARoeIC Saveimv -103.205,35 | -79.305.017,80 0,00 | -72.557.339,88
EE0PANOEIG UNOXPEMOCEMV ANO XPNHATOSOTIKEG HICOWOEIG

(xpe@Auoia) -198.037,89 -110.368,17 -69.686,74 -110.368,17
MepiopaTta nAnpmwOEvta -4.583.024,67 -2.893.340,32 -3.808.106,71 -2.652.461,10
KAGAPEZ EIZPOEX (EKPOEX) XPHMATOAOTIKQN

APAXTHPIOTHTQN (y) 144.894,43 -17.257.568,74 748.689,36 -9.858.916,19
AUEnon / (peinon) diabecipwv (a+p+y) 1.546.715,60 -4.561.597,71 1.627.425.97 -1.720.896,09
Tapeiakda dia6éoipa & 1I00dUvapa Evaping nepiodou 7.005.034,80 9.920.123,26 2.893.094,00 3.553.703,97
TAMEIAKA AIAOEZIMA & IXOAYNAMA AH=HZ MNEPIOAQOY 8.551.750,40 5.358.525.55 4.520.519,97 1.832.807




0 OMIAOZ

01/01-
30/09/2005

01/01-
30/09/2004

H ETAIPEIA
01/01- 01/01-
30/09/2005 30/09/2004

Ka@apn 6£on évap&ng nepiodou
(01/01/2005 ka1 01/01/2004

36.637.084,56

25.494.415,39

30.180.873,23

63.235.715,94

avTioToixa)

AUEnon/(peiwon) PETOXIKOU

d \ 379.981,30
KEQPAaAaiou Aoyw anopp.

379.981,30

Meiwon anoBgPATIKOU UNEP TO
apTIO Ano anopp.£TAipIWV
ap6.29 N 3091/2002

-36.744.675,68

-36.744.675,68

Kabapo £1666npa
KAaTaywpnHEvo an'eudsiag oTnv
ka@apn O£on

1.665.539,08 37.810.491,12 13.168.383,15

-1.608.606,24

Képdn/({npieg) nepiodou peTa

Ay 12.447.282,30
ano popoug

10.676.253,93 5.382.720,49

6.098.453,22

AYOpEG 18IV HETOXOV

KaO@apn 6£on An§nG nepiodou
(30/09/2005 ka1 30/09/2004
avrioToixa)

50.749.905,94 37.616.466,06 48.731.976,87

31.360.868,54

A. TevikéG nAnpoPpopieg yia Tnv ETaipeia kai Tov 'OpiAo

H etaipeia «P. SAPANTHZ ABEE ANQNYMH BIOMHXANIKH — EMMOPIKH ETAIPEIA KAAAYNTIKQN —
ENAYMATQN — OIKIAKQN KAI ®APMAKEYTIKQN EIAQN» pe Tov diakpitd TiTAo «IP. SAPANTHZ A.B.E.E.»
(epeENG n «ETaipeia» 1 n «MnTpikn») kai ol BuyaTpikeG TNG (PeENG o «OpINoG») dpacTnpIonoIouvVTal OTO
XWPOo TNG Napaywyng, EUnopiag kai Siavoung KaAAUVTIK®Y, OIKIaK®V Kal (papPakeuTikwv €idwv. H ETaipeia
Kal o 'OpiIhog €xouv Tnv €dpa Tng oto Anyo Apapouadiou, oTnv odo Apapouciou — Xahavdpiou 26, Kai
anacyohoUv 1.510 dtopa oTtov OpIAo kal 670 aTn PNTPIKN .

O1 PETOXEG TNG £TAIpEIag gival EI0nNYUEVEG 0TV KUpIa ayopd Tou XpnuaTioTnpiou ABnvay.

O! OIKOVOMIKEG KATAOTACEIC TNG ETaipeiac kal Tou Opilou yia Tnv nepiodo nou £An&e oTic 30 ZenTepPpiou
2005 eykpibnkav yia dnuoaoicuon Pe anogacn Tou AloiknTikoU ZupBouliou oTig 07/11/2005.

O1 OuyaTpiKEC eTalpeieC ol onoie¢ nNepIEANPONCAv  OTIC EMICUVANTOUEVEG EVOMOINUEVEG OIKOVOUIKEG
KATaoTaoeslg Tou OpiAou neplypagovTal otn onueinon B (ii).

B. KupiOTEpEG AOYIOTIKEG APXEG NOU XPNOIHONOIEI 0 OHIAOG

O1 kUpIEC AOYIOTIKEC ApXEG MOU UIOBETAONKAY KATA TNV MPOETOIUACIa TWV EVOMOINUEVWY OIKOVOUIKWOV
KATAoOTAOEWY avaAlovTal NapakaTw:

i) Baon NPoETOINACIAG TWV OIKOVOHIK®V KATACTACGEWV

O1 evOIAUETEC OIKOVOMIKEG KATAOTAGEIG Ol OMOIEG €ival OUPPWVEG HE To A.A.T. 34 £xouv eToIUACTEl oUPPWvA
JE TNV apyr Tou IoTopikoU KOGTOUC, EKTOC and TNV anoTinon CUYKEKPILEVMV OTOIXEIWY TOU evepYNTIKOU Kal
nadnTikoU o€ TPEXOUTEC a&ieg, Kal BATEI TNG ApXNG TNG OUVEXIONG TG AeiToupyiag Tou Opilou.



O1 kataoTdoeig €xouv ouvtayBei cUppwva pe Ta Aigbviy MpdTuna XpnuaTtoolkovouikng MAnpopdpnong
(AMX) nou £xouv ekdoBei and To ZupPBoUAio AleBvav AoyioTiKwv MpoTUnwv Kal Alepunveieg nou ekdoOnkav
ano Tn Moviun Enirponr| Alepunvei®y kal Ta onoia £xouv uloBsTnBei anod Tnv Eupwnaikn Evwan.

H ETaipsia 6a cuvTa&el yia npwTn Qopd NAAPEIC OIKOVOUIKEG KATAOTACEIC GUM@Wva Pe Ta AMNXI yia Tn Xprion
nou Anyel Tnv 31 AekepBpiou 2005. Asv undapyouv MpdTuna nou va £xouv epappocdei npiv Thv nUepopnvia
£vapgng TNG EQappoyng Toug.

O! £VOMNOINUEVEG QUTEG KATAOTACEIG €ival BACIOUEVEG OTIC OIKOVOUIKEC KATAOTACEIC MOU KATapTilel 0 'OYIAOG
oUppwva pe Tov EAANVIKO Epnopikd NOpo, NMpooapUOCUEVEG PE TIC KATAAMNAEC €EWAOYIOTIKEG £YYPAPES
NPOKEIPEVOU va evappovigBouv pe Ta AMNX,

H nposToiyaacia Twv OIKOVOUIKWOV KATAOTACEWY CUUQPWVA HE TIC YEVIKA anodeKTEC AOYIOTIKEC ApXEC analTei Tn
XPNON EKTINNOSWV Kal unoBéoswv nou ennpealouv Ta undloina Twv AoyapiaoUwV EVEPYNTIKOU Kal
nadnTikou, Kal yvwaoTonoinan Twv evOEXOUEVWV OTOIXEIWY evepynTIKOU Kal nadnTikoU KATa TNV nUEpounvia
oUVTa&NG TwV OIKOVOUIKWV KATAOTACEWV, Kabw¢ Kal Ta napoucialopeva €ooda kal £80da kata TIG unod
€EETaON XPNOEIC. Av KAl Ol CUYKEKPIMEVEC EKTIUNOEIC €ival BACIOUEVEG OTIC BEATIOTEG YVWOEIG TNG Aloiknong
(Tou Opikou), Ta NpaypaTika anoTeAéopaTa evOEXETal TENIKA va SIapEPOUV ano TIG EKTIUNOEIG AUTEC,.

ii. Evonoinon

(1) Baon Evonoinong

Ol £VOMOINUEVEG OIKOVOUIKEG KATAOTACEIC anoTEAOUVTAl anod TIC OIKOVOUIKEG KATAOTACEIG TNG MNTPIKNG Kal
Twv OuyaTpik@WV ETAIPEIMV TNG. 2TOV MNAPAKATW nivaka napoucialovTal ol BuydTpiKEG €Talpesiec nou
nepIAfPONKkav oTnv evonoinon, n MHEBodOC evonoinong, HE TA OYETIKA MNOCOOTA CUMUETOXNG, N
OpaoTtnpidTnTa KGBe BUYaTPIKAG KABWCE Kal TIC AVEAEYKTEG (POPOAOYIKEC XPHOEIC.



AOMH TOY OMIAOY

nozozTO0 noxozT1o
ETAIPEIA EAPA AMEZHZ EMMEZHX 2YNOAO ANEAETKTEZ
2YMMETOXHZ | 2YMMETOXHZ DOP.XPHZEI>
MEOOAOXZ NMAHPOYZ ENOMOIHZHZ
K.OEOAQPIAHZ AE EAAAAA 50,00% 0,00% 50,00% 2004
OTO TOP EOOD BOYAIAPIA 0,00% 25,50% 25,50% 1999-2004
IT.NMAPOZ AE EAAAAA 86,60% 0,00% 86,60% 2002-2004
GRECOVET E.MN.E EAAAAA 1,65% 85,16% 86,81% 2003-2004
VENTURES AE EAAAAA 70,00% 0,00% 70,00% 2003-2004
BRIARDALE SERVICES S.A ISLE OF MAN 100,00% 0,00% 100,00% -
SARANTIS BULGARIA L.T.D BOYAIAPIA 99,43% 0,57% 100,00% 1999-2004
SARANTIS ROMANIA S.A POYMANIA 99,20% 0,80% 100,00% 2004
SARANTIS DISTRIBUTION S.C POYMANIA 0,00% 100,00% 100,00% 2004
SARANTIS L.T.D BELGRADE 2EPBIA 92,02% 7,98% 100,00% -
SARANTIS SKOPJE L.T.D 2KOMIA 85,00% 15,00% 100,00% -
SARANTIS POLSKA S.A MOAQNIA 99,40% 0,00% 99,40% 2004
LINCO L.T.D MOAQNIA 0,00% 99,40% 99,40% 2004
NET WEST POLAND S.A MOAQNIA 0,00% 99,40% 99,40% 2004
SARANTIS CZECH REPUBLIC sro TZEXIA 0,00% 99,40% 99,40% 2004
AOY=ZEMBOYPI
VENUS S.A o 100,00% 0,00% 100,00% -
ZETA AE EAAAAA 8,45% 91,55% 100,00% -
ZETA FIN LTD KYNPOX 0,00% 100,00% 100,00% 2002-2004
ZETA COSMETICS LTD KYMNPOZ 0,00% 100,00% 100,00% 2002-2004
SARANTIS ANADOL S.A TOYPKIA 99,98% 0,00% 99,98% -
SARANTIS UKRAINE S.A OYKPANIA 100,00% 0,00% 100,00% -
MEOOAOZ KAOAPHZ OETHZ
K.N.MAPINOMOYAOZ AE EAAAAA 49,00% 49,00% 2003-2004
®PArKoz AE EAAAAA 15,00% 15,00% 2003-2004
ELCA COSMETICS LTD KYMPOX 0,00% 49,00% 49,00% 2001-2004
ESTEE LAUDER HELLAS AE EAAAAA 0,00% 49,00% 49,00% 2001-2004
ESTEE LAUDER BULGARIA BOYAIAPIA 0,00% 49,00% 49,00% 2001-2004
IM COSMETICS SA POYMANIA 0,00% 49,00% 49,00% 2001-2004




(2) GuyaTpIkEg TaIpeieg

O1 BuyaTpIkEG €ival nixeIpAoEIC NAvw OTIC OMOoIEG doKeiTal éAeyxog and Tnv untpikn. H Unapén Tuxov
duvNTIKOV JIKAIWMPATWV YrPou Ta onoia €ival acknaiua kata Tov

XPOVO OUVTAENG TwV OIKOVOUIKWV KATAoTAaoswv, AauBAvETal UNOYn MPOKEIMEVOU va OTOIXEIOBeTNOi av n
MNTPIKI aokei Tov €AeyXo £ni Twv BuyaTpikwv. O1 BuyaTpikeg evonoloUvTal NARpwS (OAIKR gvonoinan) nAnv
Tpiwv ®PArKOZ A.E., I. MAPINOMOYAOZ A.E.) kai ELCA COSMETICS L.T.D pe TIG BuyaTpikeg ESTEE
LAUDER HELLAS AE , ESTEE LAUDER BULGARIA IM COSMETICS S.A, ol onoigg evornoloUvTal Pe TNV PeEBodo
NG kabapng BEong.

H xpnoigonoloUpevn AoyioTikn pEBodoG yia Tnv evonoinon eival n pébodog ayopdc. To KOGTOC anoKTNoNG
piag BuyaTpikng gival n elAoyn a&ia TwvV NEPIOUCIAK®Y OTOIXEIWY MoU dOONKAV, TWV CUUHPETOXIKWOV TITAWY
nou £kdOBNKAV Kal TwV UNOXPEMCEWY NMou avaAn@onkav katd Thv nuepounvia TnG avralaync, NAEov Tuxov
KOOTOUG apeca enippINTéOU oTnV ouvaAAayr. Ta €EaTOPIKEUPEVA MEPIOUCIAKA OTOIXEId, UMOXPEWOEIC Kal
£VOEXOMEVEG UMNOXPEMOEIC MOU CUVIGTOUV Wia EMIXEIPNUATIKI EVONOINGN anoTIWVTAl KATA TNV anokTnan oTIG
g0Moyec aiec Toug aveEapTnTWG TOU NOCOOTOU GUMUETOXNG. To mEpav TnG €UAoyng a&iag Twv €ni PEPOUG
OTOIXEIWV NMoU anokTnOnKav, KOoTog, KaTaxwpeiTal we unepagia. Av To cuVoAIkO KOOTOC TNG AanOKTNonG ival
MIKpOTEPO anod Tnv eUAoyn agia Twv eni PEPOUC OTOIXEIWY NMOU anokTrhOnkav, n dlapopd KATaxwpeiTal ayeoa
oT' anoTeAéopara.

AlETaIpIKEG ouvalayeg — AIETalpika UnoAoIna kal anpaypgaronointa képdn and cuvalhayeg PeTa&l Twv
£TAIpEIV TOu opilou diaypagovTal. O1 anpayuaTtonoinTeg {nuiEG, diaypagovTal spooov dev undapyel EVOEIEn
anopeiwong, Tou peTaPifacOévrog nepiouciakol oToIxEIOU.

iii) ANOTiMNON CUHUHETOX®V — XPEOYPAPOV

a) H eTaipeia anoTiPa TIC CUUPETOXEC O BUYATPIKEG Kal OUYYEVEIG EMIXEIPNOEIC oTnV a&ia KTHoEWG Jeiov
TUXOV anopeiwoelG. H eTaipeia BpiokeTal 0To oTadIo Tou opIoTIKOU NPoadIopIoHoU TNG AvaKTHoIUNG agiac.

B) Engv3U0EIG OE XPEOYPAPA KAl HETOXIKOUG TITAOUG

'O\a Ta XpNUATOOIKOVOUIKA OTOIXEId AnoTIPWVTAl ApXIKa oTnv agia KTrong Toug .

Me Baon To AAN 39, Ta XPNUATOOIKOVOUIKA OTOIXEIa EKTOC TwV £NevOUCEWV O BUYATPIKECG, CUVOEDEUEVEC Kal
Kolvonpagiec, Ta&lvoyoUvTal O pia and TIG NApAkaTw katnyopiec (a) Owabcoipa npog nwinon, (B)
XPNHUATOOIKOVOUIKA OTOIXEId anoTIpwpeva o€ eUAoyn a&ia péow anoTteheopaTwy, (y) dlakpatnBévra €wg Tnv
AAEN kai (d) davela Kal EI0NPAKTEEC ASIEC.

O 'OpiIAog Ta&ivopei TIG enevOUOEIC O PETOXIKOUC TITAOUG O€ [ia ano TIC NPWTEC dUO KATNYOPIEC.

H peTayeveéoTepn ANOTIMNON TWV XPNUATOOIKOVOUIKWY OTOIXEiWV €8apTaTtal ano Tnv Tagivounon toug. Ol
enevOUoelG OlaBETINEC NPOC MWANON KAl TA XPNUATOOIKOVOUIKA oToixeia ot €UAoyeC afieq PEow
anoTeEAEOUATWV anoTIJwvTal o g0hoyn a&ia. KEpdn N nuieg and Tnv anotipnon enevdloswv dlaBECIPwWY
npo¢ nwAnon (efaipoupevav Twv {nUIKV anopeiwonc) kataxwpoUvTtal ancubsiac otnv kabapn Oéon ot
I010iTEPO  ANOBEPATIKO PEXPI TNV NWANCN TOUG, OMNOTE Td Owpeupéva képdn / {nuiec Ta onoia eixav
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kaTaywpnbei otnv kabapn 6éon avayvwpilovral oTa danoTteAéopata xpnong. Képdn n dnuieg anod Tnv
anoTipnon  XPNHATOOIKOVOUIKWV — OTOIXEIWV — AMOTIMWUEVWY O €UAoyn afia PECW aANOTEAEOPATWV
avayvwpilovTal oTa anoteAéopaTa Xpnonge.

O1 enevdloelic dlakpaTndeiosg péXP! TN AREN amoTiywvral oTto kabapd avanooBeoTo KOOTOG
XpnoigonolwvTag Tnv PéBodo Tou npaypaTikoU £MNITOKIOU Kal Ta OXETIKG anoTEAEoPATA TNG NPOEEOPANCNG
avayvwpilovTal oTnv KaTaoTaon anoTeAsopdTwv péow Tng diadikaciag anooBeong n kaTa TNV EKNoinan.

iv) MeTaTtponn §Evmv voHIopaTOV

(1) Nopiopa PETPNONG kal avagopag

To vopiopa PETPNONG Kal avagopdag Tou Opilou ano Tnv 1 Iavouapiou 2002 ival To Eupw, KaTd cuvéneia ol
EVOMOINUEVEC OIKOVOMIKEG KATAOTACEIG napoucialovral o Eupw (€), To VOMIOUa anoTiunong TNG MNTPIKAG
£TAIPEIAC.

(2) ZuvaAAayég kal unoAoina

O1 ouvalayec os &vo vopiopa petatpénovral o Eupw Bacsl Twv I0OTIMIOV Nou 1oXUoUV KATa TIC
NUEPOUNVieG Twv ouvaAiaywv. OI anaitrosiG Kal UMOXPEWOEIC O &VO VOUIOPa kata Tnv nuUepounvia
oUVTAENG TWV OIKOVOMIKWY KATAOTACEWV MpooapuolovTal MOTE va avTavakAoUV TIC OUVAANAYUATIKEC
ICOTIMIEG TNG NUEPOMNVIAg oUVTa&nc. Ta kEPDN kail ol {nuiec nou nNpokUNTouv and TETOIEC GUVANaAYEG (Kal
ano Tn YETATPONM OTOIXEIWY TOU evepynTikoU kal NnadnTikoU ekppacpéva o EEvo vouiopa) avayvwpilovTtal
OTNV KATAOTAON anoTEAEOPATWY, €KTOC OTAv KATaxwpoUvTal oTnv kadaprn O£0n w¢ avayvwpIoUEVEC
avTIoTaBUICEIC TAPEIAKWV POWV.

(3) ETaipeieg Tou Opilou

H peTaTponi TwWV OIKOVOUIKQV KATAOTACEWV TwV £TAlpelv Tou OpiAlou ol onoieg €xouv OIAPOPETIKO

A€ITOUPYIKO VOUIOHa anod TNV PINTPIKNA YiVETal w¢ £ENG:

- Ta nepiouciaka OTOIXEIQ KAl UMOXPEWOEIC METATPENOVTAI ME TIC IOOTIMIEG MOU UMAPXOUV KATA Tnv
NUEPOUNVia Tou 1IooAoyIoHoU.

- Ta idla ke@alaia YETATPENOVTAl PE TIC ICOTIMIEG MOU UNRAPXAV KATa TNV nUEPONNVIA NoU NpoEKuyav.

- Ta £€00da kal Ta £€€0da PETATPEMNOVTAI JE TIC PEOEC ICOTIYIEG NEPIODOU.

Ol NpoKUNTOUCEG CUVAAAYHATIKEG OlapOopEC KATaxwpouvTdl ot anobepaTtiko Twv 10iwv KePalainv Kal
METAPEPOVTAl OT' ANOTEAEOUATA PE TAV NWANCN TWV ENIXEIPOEWVY AUTQV.

H unepagia kal ol nNpoodppoyec Twv UAoywv afiwv nou MpokUNTOuV and TNV anoOKTNON OIKOVOMIKMY
Hovadwv eEwTepIKOU PETATPENOVTAI PE TIG ICOTIHIEG TNG NUEPOUNVIAC IooAoyIoHoU.

v) EvowpaTeg NAyIEG AKIVITONOINOEIG

Ta akivnta (ynneda, KTipia) anoTipwvTal oTnv elAoyn a&ia Twv, n onoia dievepyeiTal kABe Tpia TOUAAYIoTOV
Xpovia kal yivetTal and aveEapTnToug eKTIMNTEC. AUENOEIC oTNV AOYIOTIKN a&iad TwvV avwTEPW AKIVATWY Mou
npokUNTOUV and avanpoodpuoyEG aTny UAoyn a&ia kaTaxwpouvTal o€ anoBepaTiko Twv 10iwv KEPAAaiwy.
Meiwoeic oTn AoyioTIKN aia gpépovTal o Peiwan Tou anoBePaTikoU £(pocov oTo NApeAdov gixe oxnuUaTIoOE

TETOIO ANoBepaTIkO yia To idlo NEPIOUTIAKO oTolxeio. Melwaoelg TNG agiag népav Tou anoBepaTikoly Kabwe Kal
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UEIWOEIC OoTnNV AoyIoTIKN afia NeEPIOUCIaK®Y OTOIXEIWV Yyid Ta onoia Osv  UNApyel dnoBsuaTiko
avanpooapuoyng, KaTaxwpeital o’ anoTeAéouaTa wg £6000.

Ta oikdneda dev anooPevovTal. O anooBECEIC TwV AAWY OTOIXEIWY TWV EVOWUATWV nayiwv unoloyilovTal
pe Tnv oTaBepn pEBodo pEoa otn wPEAIUN {wr TOUG Nou £XEl WG €ENG:

KTipia 25-60 'ETn
Mnx/Tq, 8-10'ETn
MeTap.peoa 5-9 'ETn
‘EminAa kai Aoin.€€on. 3-5 Emn

Ta Moind evowpata ndayla anoTIJ@VTal oTo KOOTOG KTHOEWC eiov TIC anooBEcelc. To KOOTOG KTHOEWG
nepIAaPBAvel OAEG TIC AUETA EMIPPINTEEG DANAVEG yiA TNV ANOKTNON TwV oTolxEiwv. To KOOTOG Unopei eniong
va nepidappaver k€pdn N {nuieg and avTioTabpion Tou cuvalAaypaTikoU KivOUVou KaTa Tnv ayopd autwv
TwV OTOIXEIWV Ta onoia gixav kataxwpnbei o anoBepaTikd Twv 1KV KePalaiwv.

O! €MIOKEUEC KAl OUVTNPNOEIC KATaxwpouvTal oTa £€0da TNG XProng mou npayuaTonolouvTal. INUAvVTIKEG
METAYEVETTEPEG NPOCONKEG KAl BEATIWOEIC KEPAAAIONOIOUVTAI OTO KOOTOG TWV OXETIKWY MNAYiwV £POCcovV
npocau&avouv TNV W@EANIN (o | Kal TV napaywyikn duvapikdTnTa Tou nayiou 1 PEIWVOUV TO KOGTOG
AsIToupyiag Tou.

O1 unoAelppaTikéG aiec kal ol WPENPEG (WEC TWV EVOWUATWY MAyiwv UMOKEIVTAl O €NAVEEETADN O KAOE
£TNOIO ICOAOYICUO.

'OTav ol AOYIOTIKEG afieC Twv EVOWPATWY Nayiwv unepBaivouv TNy avakTnolun a&ia Touc, ol dIapopEC
(anopeinon) kaTaxwpouvTal w¢ £€0da oTa anoTeAéopara.

Katd tnv anocupon r nwAnon Kanoiou nepiouciakol OTOIXEIOU, TO OXETIKO KOOTOC Kal Ol OWPEUMEVEG
anooBEoeig diaypagovTal andé TOuG avTioToIXouG Aoyaplacpouc Tn XPovikr Nepiodo TnG anooupons n Tng
NWANCNG Kal Ta OXETIKA KEPON N {nuieg avayvwpilovTal oTa anoTeAéaparta Xpnong. ‘'0Tav Ta anocupoyeva i
nwAolpeva evoopaTta nayia £xouv anoTiundesi oTIC eUNoyec afiec Toug, TO TUYXOV anoBsuaTiko
avanpooapuoyng nou undapyel ota idia kepaiaia kata Tnv andoupan f NWANGCN, YETAPEPETAl OTA KEPDN EIG
VEov.

(ZxeTIkOI Mivakeg OTIG OeNiIDeG 27-31)

vi) Anopsiwon aiag NEPIOUCIAK®V OTOIXEIWV EVEPYNTIKOU

O1 evoWUaTeG akivnTonoinoelc eetalovral yia méavr) {nuia anopeInosws, ONoTE yeyovoTa 1 aAAayEC OTIC
NepIoTAoeIG Ogixvouv OTI N AoyioTikr a&ia Toug Pnopei va unv €ival avaktnoiyn. OnoTtednnoTe n AOYIOTIKN
a&ia kanolou nepPIOUCIAKOU OTOIXEIOU UNEPBAivVEl TO AVAKTAGIUO MOCO Tou, N avTioToixn {NUIG anoysiwong
TOU, KATAYWPEITal oTa anoTeAéoparta xprong. H avaktioiyn a&ia evoc nepioudiakol oToixeiou €ival To
MeyaAUTEPO Nooo WETAEU TNG eKTINWUEVNG KaBapng TIUAG NwAnong kal Tng a&iag xproswc (value in use).
Kabapn a&ia nwAnong Bswpeital n @Ikt Npocodog and Tnv NmANCN £vog MEPIOUCIAKOU OTOIXEIOU OTa
nAaicla piag apgoTepoBapolc cuvaAlayng oTnv oroia Ta PEPN €xouv MANPN YvMon Kal npooXwpouv
oIKeEIoBEAG, PETA and Tnv agaipean kaGbe NpoadsTou apecgou kOoToug dIGBeonG Tou Neplouciakou OTOIXEIoU,
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evw, aia ev xpnoel €ival n napoloa afia Twv eKTIHOUEVWV JEANOVTIKOV TAPEIAKWOV POWY MOU avaueveTal va
npaypaTonoinBolv anod Tnv ouvexn xprnon evog nepiouaiakol oTolxeiou kal and Tnv OIG0eaT Tou OTO TEAOG
TNG EKTINOHEVNS WPENIUNG wNG Tou. Av pia enixeipnon dev £xel TNV dUvATOTNTA VA EKTIUNCEl TO AVAKTNOIUO
nood evog NepIouaiakoU OTOIXEIOU yia To onoio undpyel £vOEIEN anopeiwang TG agiag Tou, TOTe Npoadiopilel
TO QVAKTNOIKO NOCO TNG Hovadag nou dnuIoUpYEl TAUIAKEG POEC TNV OMoid aviKEl TO NEPIOUCIAKO GTOIXEIO.

AvTihoyiopog {nuIac anopsinong TnG a&iag nepIoucIakwy OTOIXEIWV nou AoyioBnke os nponyoUpeva €Tn,
yiveTal pdva otav undapyouv IKaveg evOeiEeIc OTI n anopeiwon auTh Oev unNdpxel NAov 1 €XEl PEIWBEL. ZTIC
NEPINTWOELIC AUTEC O AVWTEPW AVTIAOYICHOC avayvwpileTal we £0000.

H Aloiknon ekTipa ot dev unapyel 0€ua ana&iwong Tou nayiou &onAigpol TnG ETaipeiag kal we ek TouTou
Ogv £XEl NpAyUATOMNOINCEl UNOAOYIOHO TWV aVaKTNOIJWV NOCWY TWV NEPIOUCIAKWY TNG OTOIXEIWY.

vii) Ano@épara

Ta anoBéuata anoTiywvTal oTnv XaunAoTepn a&ia PETAEl KOOTOUC KTNOEWG Kal Kabaprc PEUCTOMNOINCIKNG
agiac. To kdoToCc npocodiopileTal e TNV HPEOODO Tou WEOOU OTABWIKOU KOOTOUG. To KOOTOG TWV ETOINWV
NPOIOVTWV Kal TWV NUITEAWV anobspdTwv nepIAayBAvel To KOGTOG TWV UAIKWV, TO AUECO £pYATIKO KOOTOC Kal
avaloyia Tou yevikoU kolvoU KOOTOuG mapaywyns. KooTtog daveiopou dev nepIAAUBAVETAI OTO KOOTOG
KTNOEWG Twv anoBepaTtwv. H kabapn peucTonoinoiun agia ekTiyaTtal ye Baon TIC TPEXOUTEG TIMEC NWANONG
Twv anoBepaTtwv oTa nAaiola TngG ouvnBouc dpacTnPIOTNTAG APAIPOULEVMV Kal TWV TUXOV £800wV NWANCNG
OMOU CUVTPEXEI NEPINTWON.

(=xeTIKOG nivakag oTn oeAida 15 )

viii) ANAITROEIC Ano NEAATEG

O1 anaitnoeig anod NeAATeG kaTaxwpoUuvTal apxIka aTnv eUAoyn a&ia Toug kal JETAYeVESTEPA aANOTIPWVTAl OTO
avanooBeoTo KOOTOG HE TNV XPION TOU NPAyuaTikoU €MITOKIOU, apalipOUPEVMV Kal Twv {NUIWV anousinwonc.
O1 {nuigc anopeiwong (anwAeiec and emio@aleic anatnoelg) avayvwpifovral oTav undpxel avTIKEIMEVIKN
anodei&n OTI o OpINog dev eival o BEon va €lonpagel 6Aa Ta Nood nou opeilovTal Ye BAacn Toug cupBaTikoug
opouc. To nNoad TG {NMIAg anopsiwong sival n diapopd PETAEU TNG AOYIOTIKNG afiac Twv anaIThoswy Kal TG
napoloac a&iac TwvV EKTIHOPEVWY WEAOVTIKWOV TAUEIOKWY POWV, MPOEEOPAOUHPEVIV HE TO MPAyUaTiko
£MITOKIO. To Nogo TnG {NUIAC anoueinang kaTaxwpeital we ££000 0Ta ANoTEAECUATA.

(ZxeTiKoi mivakeg oTIC oghideg 15-16)

ix) Tapeiaka dia0€oipa kal IcodUvapa

Ta Tapelaka dlabgoiya kal TApelaka IcodUvapa nepIAaPBavouv Ta PETPNTA, TIC KATAOEOEIC OWPEWE Kal TIG
BpaxunpoBeapeg pEXPI 3 PNVEG eNevOUCEIC, UWNANG PEUCTOMOINCIYOTNTAG Kal XaunAou pickou.

(=xeTIKOG mivakag oTn oghida 17)

x) MeToxiko KegpaAaio

O1 KOIVEG OVOUAOTIKEG JETOXEG KATATACOOVTAIl OTa idla KepAAala.
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(2xeTIKOG Nivakag aTn oeAida 26)

xi) Aaveia

Ta davela karaxwpouvTtal oTnv €UAoyn a&ia Toug. MeTayevEéoTepa anoTIYWVTAlI OTO AvanOOBECTO KOGTOC e
TNV Xpron Tou npaypaTikou eniTokiou.

H Aioiknon Tou Opilou Bswpei OTI Ta eniTOKia Nou kaTaBaAlovtal oe oxéon Pe Ta ouva@pBévra davela
iIcoduvapoUv Pe Ta TpEXoOvVTa €UAOYa EMITOKIA TNG AYOPAC Kal, GUVEN®G, OEV GUVTPEXOUV Ol MPOUMNoBETEIC
onolacdnnoTE NPocapPoyng TNG agiag oTnv onoia aneikovi{ovTal ol UNoYXPEWTEIC AUTEG.

OnoiadnnoTe diagopa PeTal Tng napoxng (NAnv Twv €Eddwv anoktnong) kal TnG a&iac €E6gpAnong
avayvwpileTal oTnV KaTaoTaon anoTeAEoPATwY KaTa Tn dIApKela TN NEPIOdOU TwV daveinv,

(ZxeTikoi Mivakeg oTIG 0eAideG 18-19)

xii) MioOwoeIg

O1 XpnUATodOTIKEC HIOBWOEIC, ol onoieg PeTaBiBalouv oTov ‘OPIAO OUCIAoTIKA OAOUG TOUG KIVOUVOUG kal T
OQEAN nou akoAouBoUv TNV KUPIOTNTA TOU PIGOWUEVOU OTOIXEIOU, KATAXWPOUVTAl WG MEPIOUCIAKA OTOIXEIa
Je nood ico kaTta Tnv &vapén Tng picbwaong pe Tnv npayuaTikh aia Tng MIoBwEvNg IdloKTNaiag f, av eivai
XaunAOTEpn, TNV napouca afia Twv eAaxioTwv Picbwpdtwv. Ta uobwuata empepifovral  oTd
XPNHUATOOIKOVOUIKA €E00a Kal Ot PEimon TNG aveEOMANTNG UNOXPEWONG, £TCI NMOU va NPoKUNTEl &va aTabepo
Nepiodikd EMITOKIO MAVW OTO EVAMOUEVOV UMOAOINO TNnG UMOXPEWONG. Ta XpnuaToolkovopika £€oda
XPEWVOVTAI KaTeuBeiav oTa anoTeAéopara.

Ta piobwyuéva NepIOUCIaKA OTOIXEId anooBEVOVTAl OTO CUVTOUOTEPO XPOVO HETAEU TNG WPEAINNG (WG Tou
neplouaiakolU oTolxeiou Kal TN OIapKelag TnG MioBwaong kal o Xpovog anooBeang opileTal cUupwva Pe TNV
WPENIN OIKOVOUIKN {wr) TOUG,

MioBwaeIg Onou o ekPIoBwWTAC dIaTnPEI OUCIACTIKA OAA Ta OPEAN Kal TOUG KIVOUVOUC Mou anoppEouy and Tnv
KUPIOTNTA TOU MEPIOUCIAKOU OTOIXEIoU TAEIVOUOUVTAl WG ASITOUPYIKEG PIOBWoeIG. O NANPWUES MITOWUATWY
yia AEITOUPYIKEG PIOBWOoEIC kaTaxywpoUvTal w¢ £€000 OTA anoTEAEOUATA OE CUOTNMATIKN BAon kata Tn
didpkeia TnG Piobwonc.

xiii) ®0pog €1008NHATOC (TPEXWV KAl avaBAaAAOHEVOG)

O Tpéxwv Kal avaBalopevog (popoc £i0odnuaTog unoloyilovral BACEl TwV OXETIKWV KOVOUAWY Twv
OIKOVOUIKQV KATAOTACEWY, KAOE UIAC €K TWV ETAIPEINV Mou nepIAaBavovTal oThv gvonoinon cUPpwva e
TOUG (OpOoAOYIKOUC VOPOUC mnou loyxUouv oTnv EAAGDa kal oTIC GAAeC YWpeG €0pac Twv BuyaTpikwv
g€wTepikoU. O TPEXWY POPOC E100JNUATOG APopd, POPOo €ni TwV POPOAOYNTEWV KEPDWV TWV ETAIPEIDV TOU
Opilou onw¢ avapoppwonkav cUUPWVa WE TIC ANAITAOEIG TOU (POPOAOYIKOU VOPOU Kdl UMOAOYIOTNKE HE
Baon Tov PYECO Opo Tou IoyUovToG To 2004 cuVTEAEDTH (Popoloyiac.

H avaBaM\opevn popoloyia unoloyiletal xpnoigonoimvtac Tn PéBodo unoxpewoewc (liability method) oe
OAEC TIG NPOCWPIVEC (POPOAOYIKEG DIaPOPEC KATA TNV NUEPOUNVia Tou IcohoyiopoU PETAEU TNG (POPOAOYIKNG
Baong kal TNG AoyIoTIKNAG a&iag Twv NEPIOUCIAK®Y OTOIXEIWV KAl UNOXPEWTEWV.
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O1 avauevOPEVEC (POPONOYIKEG EMINTWOEIC ANO TIC NPOCWPIVEG (POPOAOYIKEC dlapopeC npoadlopilovTal Kal
gupavifovral €ite WG PeEAMOVTIKEG (avaBalAOpPEVEC) (POPONOYIKEG UMOXPEWOEIC, €ITE WC avaBaAOPeveg
(pOPOAOYIKEC ANAITAOEIC,

KaTtaxwpoUvTal avaBarOUeveS (pOopoAOYIKEC ANAITAOEIG Yia OAEC TIG EKNECTEEC NPOOWPIVEG JIAPOPES KAl TIC
HETAMEPOUEVEG (POPONOYIKEG (NUIEG KaTa Tnv €kTtacon nou mbavoloyeital OTI Ba undpysl Olabéaipo
(popoAoynTEO KEPSOC EvVaVTI TOU OMoioU N EKNECTEA NpoowpIvr diagopd pnopei va a&lonoindsi.

H MoyioTik aia Twv avaBalopevwy (QopoloyIk@wY anaiTnoswv avaBswpeital o KAbe nuepounvia
IcohoyiopoU Kal PelwveTal oTo Babuo nou Oev mbavoloyeital OTI 6a unap&ouv apkeTa gopoloynTea KEPDN
£vavTl TwV onoiwv va Xpnolponoindei YEpog 1 To aUvoho TwvV avaBalOPEVmV PopoAoYIKWV andITHOEwWV.

O1 TPEXOUOEC (POPOAOYIKEGC AMAITAOEIC KAl UMOXPEWOEIC YIa TNV TPEXOUOA Kdal TIC MPONYOUMEVEC XPrOEIG
anoTIJWVTAl OTO Moo NMou avapévetal va nAnpwoei oTIG popoAoyIKEG apXeG (n va avakTnBei and auTec), Je
N XPNAoN @OPOAOYIKWV OUVTEAEGTWV (Kal (POpoAoyIKWV VOUWV) mou £xouv OeonioTei, ) ouclaoTIKA
OsomioTel, péxpl. TNV NUEpounvia Tou IooloyiopoU.

(ZxeTikoi Mivakeg oTIG 0eNideg 20-21)

xiv) Napoxég oe epyalopévout

SUppwva pe TIG diatdEeic Tou N.2112/20 o 'Opihog kataBailAel anolnUIWOEIG OTOUG anoXWPOUVTEG I
anoAuopevoug unaAAndouc TG, To O UWoC TWV OXETIKWV anolnuiwoswv €Eaptatal and Ta £
npolnnpeciag, To UWog Twv anodoxwv Kal Tov TpOMo anopdakpuvong (andAuon f ouvtagodoTnon). TV
nePINTWAON anoxwpnong Adyw ocuvTaglodoTnang To UQog TnG anolnuiwong nou 6a npenel va kataBAnoei sival
i00 e To 40% ToU OYXETIKOU Nnooou nou Ba kaTtaBalovTav o€ NePInTwan anoAucnc.

Ta npoypdupaTa yia Napoxec oToug epyalopévoug ooov agopd Tnv anolnuiwan kata Tnv €€0do ano Tnv
unnpeoia €PninTouv OTa MNpPoypapuaTa kabopiopévwv napoXxwv, cUPpwva PeE To AAM 19 - «Mapoxeg
Epyalopévv». H unoxpeéwaon nou KAaTaxwpeital oTov ICOAOYIOPO Yia Ta MpoypauuaTa kaboplopevwv
napoywv €ival n napoloa aia Tng dEoUEUONG Yia TV KaBopiopevn napoxn, TIG YETABOAEG Mou NpokUNTouv
anoé Ta aKaTaxwpnTa avaloyloTIKa KEPDN kal {nuiEC kal To KOOTOG TnG mpolnnpeociac. H déopeuon Tng
kaBopiopévng napoxnG unoloyiletal ano aveEapTnTo avaloyioTn HPE TRV XpNon Tng Hedddou Tng
npoBePANUEVNG MOTWTIKAG Povadog (project unit credit method). MNa Tnv NpogEdpAnon Xpnoidonolsital To
EMNITOKIO TWV PAKPONPOBETUWY OpoAOYwv Tou EAANVIkou Anpoaiou.

Ta avahoyioTika KEPSN Kal ol {nMieG Nou NPoKUNTOUV ano TIC NPooapoyEG Ue Baan Ta IoTopika dedopeva Kal
gival navw N KAtw and To nepiBwpio Tou 10% TNG CWPEUMEVNG UMOXPEWONG, KaTaxwpouvtal ot
anoTeAEOPATA PEOA OTOV AVAUEVOUEVO WYECO aOPAMOTIKO XPOVO TWV CUMHETEXOVTWV OTO Mpoypauua. To
kdoTOG Npolnnpeaiac kaTaxwpeiTal apeca oTa anoTeAéopaTta Pe eEaipean TNV NePINTWOT MOU ol PHETABOAEG
TOU MpoypdupaTog EEapTVTAl and ToV EvanopévovTa Xpdvo unnpeoiac Twv epyalopévawv. STV NEPINTWaON
auTr TO KOOTOG NPOUNNPECIAG KATAXWPEITAl OTA anoTeAéoUaTa Pe TNV oTabepn péBodo pEoa atnv nepiodo
wpipavonge.

O1 BpayxunpoBeoPeg NApOXEC NPOG TO NPOCWMIKO Of XPAKA Kal Ot €ido¢ kaTaxwpoUuvTal w¢ £60d0 OTav
kaBioTavTal OeOOUAEUPEVEC,

(2xeTIKOG Nivakag aTn oeAida 25)
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xv) MpoBAEYeIq yia KIvoUvoug kal £§0dda

MpoBAswelg kaTtaxwpouvTal 6Tav o ‘'OUINOG £xel napolod, VOUIKN ) TEKUAIPOPEVN UNOXPEWON WG ANOTEAETUA
napeA8oOvTwWV yeyovoTwy, eival mbavov ot 6a anarrnBei ekpor) NOpwv WOTE va TakTonoinbei n unoxpewarn,
Kal uropei va yivel pia agionioTn ekTipnon Tou nocou.

O 'Ouioc avayvwpilel npoPAswn yia eminuIeC GUPBACEIC OTAV TA avapevopeva opeAn nou Ba napayBouv
ano Tn cuppaacn sival YIKpOTEPA ano To avand@EUKTa KOOTOG TWV UNOXPEWTEWY 0TO NAdiolo Tng oUpBaong

O1 npoPAéweic avadiapBpwaong nepldayfavouv TIC pATPEC AENG MICBWOEWV Kal TIG MAPOXEC E£EODWV
unaAAnAwv, kai avayvwpifovTal aTnv nepiodo kata Tnv onoia o ‘OpiNog dsopeleTal VOUIUa i TEKUAIpOPEvVa
oTnV uhomnoinon Tou oXeTIkoU npoypdupaTog avadiapBpwaonc.

O1 npoBAéyeic enaveEeTalovtal 0To TEAOG KABE Xpnong kal npooapuolovTal £T01 WOTE va Aneikovi(ouv TIG
KaAUTEpeC OUVATEG EKTIMNOEIC Kal OTNV NEPINTWAN Nou KpivETal avaykaio, nposgopAouvTal pe Baon £va npo-
(POPOU MPOEEOPANTIKO €mITOKIO. OI gvOEXOUEVEG UMNOXPEWOEIC Oev  KATAXWPOUVTAI OTIG OIKOVOMIKEG
KATAoTAOEIC MG yvwoTonoloUvTal, €KTOC Kal av n meavotnTa yid €Kpor NOpwv Mou EVOWUATWVOUV
OIKOVOMIKG O@MEAN eival ehayiotn. O1 evOexOUeveG anaiTnoelC Oev  KATAXWPEOUVTAl OTIC OIKOVOMIKES
KATAOTACEIC, AAAG yVwoTonoloUvVTal E(QOCOV N EI0PON OIKOVOUIKMY WQEAEIMV €ival moavr).

xvi) Avayvmpion 003wV

Ta £00da nepihapBavouv Tnv eUAoyn a&ia Twv NwANCEwY ayabwv Kai napoxng Unnpeciwv, kadbapda and Toug
AVAKTOPEVOUG (POPOUC EKNTWOEIC kal €MIOTPOPEG. Ta dlaiTepika £€o0oda Peéoa oTov 'Ouiho diaypagovTal
nANpwe. H avayvopion Twv 000wV YiveTal wg £ENG:

(a) NwAnosic ayabwv

O1 nwAnoeic ayabwv avayvwpilovral otav o ‘'Opidog napadidel Ta ayabd oTouc NeAaTeg, Ta ayaba yivovrai
anodeKTA anod auToug kal n gionpa&n Tng anaitnong sival eUAoya eEacpalioyevn.

(B) Napoxn unnpeciwv

Ta £00da and napoxn unnpeoiwv Aoyilovtal pe Bacn To oTadio OAOKANPWAONG TNG UNNPECIAG O OXEON HE TO
EKTINMPEVO TUVOAIKO KOGTOG TNC.

(y) 'Ecoda and Tokoug

Ta €0oda and TOKoug avayvwpilovral BAacesl XpoviknG avaloyiag kal Pe Tnv XpAon Tou npayuaTikou
EMNITOKIOU.

(0) MepiopaTa
Ta pepiopara, hoyilovral we €0oda, dTav BepeMiwveTal To dikaiwya gionpagng Touc.
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xvii) AvaAuon opICHEVMV KOVBUAI®V TOU EVEPYNTIKOU Kdl TOU NAONTIKOU

1. Ano®tpara

AMOOEMATA
30/09/2005 31/12/2004

A. MnTpIKN
ETaipeia
Eunopelpara 7.472.276,10 6.807.615,47
MpoidvTa 4.662.677,87 3.458.097,08
A’ uleg 6.763.847,89 6.870.088,32

18.898.801,86 | 17.135.800,87
B. 'Opihog
Epnopeupara 31.283.634,57 22.741.533,68
MpoidvTa 4.771.397,87 3.536.889,90
A’ uAeg 7.079.711,94 6.990.831,37

43.134.744,38

33.269.254,95

2. AnaiTnoeIg

‘OpIAog

ETaipeia

30/09/2005

31/12/2004

30/09/2005

31/12/2004

MeAaTeg

47.286.528,59

46.726.179,23

31.179.472,93

30.812.321,58

MeTaypovOAOYNUEVEG ENMITAYEG

20.814.816,73

16.719.748,30

18.688.654,67

15.039.381,16

MpokaTaBoAEG

855.923,93

356.294,05

316.388,51

225.867,48

AoINoi XpEWOTEC

5.063.202,34

5.449.900,91

2.292.471,90

3.774.391,61

'E€0da nopévmv XpRoswv

142.563,70

193.939,96

3.242,34

39.728,90
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MEAATEZ KAI AOINEZ AMAITHZEIZ

30/09/2005

31/12/2004

A. MnTpikn ETaipeia

MeAaTeg

31.179.472,93

30.812.321,58

Meiov npoBAEWEIC

0,00

Kabapéc anaitnosic neAaTwv

31.179.472,93

30.812.321,58

EniTay£g EI0NPAKTEEG Kal YpaupaTia

19.226.933,41

15.635.775,07

XpewoTeC dIAPopol

4.144.231,33

5.235.429,30

'Ecoda Xprocws E10NpakTéd 38.757,89 140.816,41
'EE0da eNOPEVOIV XPROEWV 3.242,34 39.728,90
Noinoi YeTaBaTikoi 0,00 14.252,92

54.592.637,90

51.878.324,18

B. 'Opihog

MNeAaTec

47.321.335,50

46.726.179,23

Melov NpoBAEWEIG

34.806,91

0,00

KaBapéc anaitnosgic neAaTwv

47.286.528,59

46.726.179,23

EniTayéc sI0NpakTEEC KAl YPAULATIA

21.811.486,56

17.799.490,83

XpewoTeC dIAPopOl

6.337.938,39

6.939.612,39

'Ecoda Xproewc EI0NpakTEa 97.929,89 123.834,09
'EE0da XpNOEWE EIoNpakTéa 142.563,70 193.939,96
Aoinoi peTaBarikoi 182.837,00 110.273,41

75.859.284,13

71.893.329,91

'O\e¢ oI anaImosIg €ival BpaxunpoBeopec kal dev anaiTeital NPosEOMANCN kata Thv nuEpounvia Tou

IooAoyiopou.

Agv UNAPXEI OUYKEVTPWON TOU MIOTWTIKOU KIVOUVOU Of OXEON ME TIC ANAITACEIC and neAdTeg, kabwg o

'OMIAOG £x&l eyaAo aplBpd neAdTwV kal 0 MIGTWTIKOG Kivouvog dlaoneipeTal.
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3. Tapiaka diabéoipa

Ta diaBéoiya avTinpoownelouv PETPNTA oTa Taysia Tou Opidou kal TngG ETaipeiag kal TpanedikéC kaTaBEoelg

dlaBéaipeg o npwTn {TNON.

TAMEIAKA ATAOEZIMA KAI I20AYNAMA

A. MnTpikn ETaipeia 30/09/2005 | 31/12/2004

Tapeio 66.885,62 65.700,83

KaTtabioeig oTIg

Tpaneleg 4.453.634,35 | 2.827.393,17

Xpedypagpa 18.561.289,34 | 16.747.276,78
23.081.809,31 | 19.640.370,78

B. 'OuiAoc

Tapeio 331.548,64 172.331,10

KaTtabioeig oTIg

Tpanelec 8.220.201,76 | 6.832.703,70

Xpeoypapa 18.570.488,34 | 16.804.069,98

27.122.238,74

— |

23.809.104,78

4. NpopPnO&UTEG Kal AOINEG UNOXPEWTEIG

‘Opihog ETaipeia
30/09/2005 31/12/2004 30/09/2005 31/12/2004
MpounBeuTéC 25.262.362,80 27.902.150,20 16.783.041,53 19.842.573,41
Kovavikég aopalioeig 841.861,08 1.326.110,44 419.332,50 754.652,36
Aedouleupéva ££0da 3.214.510,26 432.663,99 0,00 275.337,85
MIOTWTEC BIAPOPOI 1.336.940,37 1.292.929,19 948.239.00 752.895,47
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NMPOMHOEYTEZ KAI AOINEZ YINOXPEQZEIX

30/09/2005

31/12/2004

A. MnT1pikn ETaipeia

MpopnBeuTéc

16.783.041,53

19.842.57341

EniTayéc nANpwTEEC

5.085.047,25

4.889.188,17

AogpalioTikG Tapeia 419.332,50 754.652,36
Aedouleupéva £Eo0da 0,00 275.337,85
'Ecoda enopevwv

XPAoEWV 589.192,07 |  692.701,04
Aoinoi peTaBarikoi 271.408,75 1.243,60

MoTwTEC diagopol

1.558.873,23

5.255.896,56

24.706.895,33

31.711.592,99

B. 'Ouihoc

MpounBeuTéc

25.262.362,80

27.902.150,20

EnmiTayeg nANpwTEEC

5.625.061,83

5.340.199,34

Ao@aAioTIkd Tapeia

841.861,08

1.326.110,44

Aedouleupéva £500a 3.214.510,26 432.663,99
'Ecoda endpevwv
XPHOEWV 760.121,59 855.829,38
Aoinoi peTaBartikoi 294.005,75 16.673,35
MoTwTEC diGpopol 3.035.364,09 | 7.312.019,76
39.033.287,40 | 43.185.646,4
5. Aaveia
'OpIAog ETaipeia
;";v';‘l’:"‘me‘“”“ 30/09/2005 31/12/2004 30/09/2005 31/12/2004
OpoAoyIaka Bavela 98.624.479,37 96.000.000,00 98.624.479,37 96.000.000,00
Bpayxunpo6sopa daveia
TpaneQika daveia 9.080.227,62 6.832.881,93 2.002.183,59 180,15
2UvoAo daveimv 105.005.294,34 102.832.881,93 97.716.681,84 | 96.000.180,15
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ANAAYZH OMOAOITAKQN AANEIQN
TPANEZA AH=H nozo EMITOKIO
ETE ZEIPA A’ 30/03/2007 20.000.000 3,103%
ALPHA ZEIPA A 30/03/2007 10.000.000 3,028%
ALPHA ZEIPA B' 30/04/2007 15.000.000 3,028%
HSBC 30/03/2007 6.000.000 3,103%
ATTIKHZ 08/07/2007 4.000.000 3,103%
MEIPAIQZ 30/04/2007 6.000.000 3,129%
MNATKH 30/04/2007 5.000.000 3,129%
ABN AMRO 30/04/2007 5.000.000 3,029%
EFG EUROBANK 30/04/2007 25.000.000 3,161%
ZYNOAO 96.000.000
6. ®OpoI £1003NHATOG
H qopoloyia gi0odnuaTog avalueTal wg &G
'OpIAog ETaipeia
Evviaunvo 2005 | Evviapnvo 2004 Evviaunvo 2005 Evviaunvo 2004
dPog €1000NPATOG NEPIGAOU 3.659.294,98 2.731.450,60 1.125.100,20 601.685,36
AvaBalAopevog popog 618.032,34 194.424,78 626.195,06 158.464,89
ZYNOAO 4.277.327,82 2.925.875,38 1.208.585,15 760.150,25

To Nogd Twv POPWV EXEI UNOAOYICOEI XPNOIPOMNOINVTAG TOUG NPAYHATIKOUC (POPOAOYIKOUG CUVTEAEDTEG TWV
nponyoUuevwv xpnoswv. H Aloiknon Tou Opilou £xel ouvenr) oXediaopod va €\axIoTonoIEl Tn (POPOAOYIKD
gniBapuvon oTnpIfOPEVN OTa KivnTpa nou napexel n popoloyikr vouoBeaia. Me auTn Tn Baon, £xel BewpnOei
OTI Ta kEPON TNG nepiodou nou npayyartonoinoav n Etaipeia kai o1 Ouyatpikéc Tng 6a diaveundolv ot
apopoAoynTa anoBepPaTika KaTa To PEYIOTO dUVATO ENITPENOPEVO MOTGO TOUG,

O! YUn eknINTOPEVEG danaveg NepIAaBavouy Kuping NPoPAEYEIG ol onoieg avapop@wvovTal ano Tny Aloiknan
KATA TOV UnoAoyiopd Tou gpOpou £100dMUAToG.
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O1 Aoyapiacpoi Twv avaBalopevwv popwv availovTal wg €ENG:

‘Opihog ETaipeia

Evviaunvo 2005 Evviaunvo 2004 Evviaunvo 2005 Evviaunvo 2004
AvaBaMopeve 4.759.426,55 5.958.230,42 4.593.237,75 5.786.012,18
(POPOAOYIKEG ANAITNOEIG
AvaBaMopeve; 174.845,64 1.608.645,73 149.294,60 801.382,44
(POPOAOYIKEG UMOXPEWTEIG
ANABAAAOMENOI ®0OPO1
A. MHTPIKHZ ETAIPEIAX
ANABAAAOMENEZ ANAITHZEIX

NEPIOAOY
01/01/2005-
30/9/2005 30/09/2005 31/12/2004

Alaypagn ££63wv nou gixav kepaAaionoindsi 2.631.475,09 -126.158,04 | 2.757.633,13
Algypagn akiv. und ekTéAean 6.667,38 -2.405,77 9.073,15
Alaypagn evowy. akivnT/wv 139.846,75 -7.507,22 147.353,97
Alaypagn anoBepdtwv 0,00 -416.500,00 416.500,00
Alaypa@n neAaT@v 150.798,29 0,00 150.798,29
Alaypagn Aoinwy anairnoswy 618.337,13 -571.151,93 1.189.489,06
MeTagopda Twv KePSWV Ao €KM.AKIV.MOU
enavekpiofwonke (sales and lease back) 187.696,27 -102.128,85 289.825,12
MpoBAEWeIg 858.416,84 -33.151,93 891.568,77
ZYNOAO 4.593.237,75 | 1.259.003,74 | 5.852.241,49

ANABAAAOMENEZ YNOXPEQZEIZ

NEPIOAOY
01/01/2005-
30/9/2005 30//09//2005 31/12/2004
Ano enidpaon sales and lease back kTipiou 149.294,60 -31.849,47 181.144,07
Anod avTidoyiopd npoyeveoTepnc diaypadnc anaitnong 0,00 -570.344,43 570.344,43
Aoina 0,00 -1.801,95 1.801,95
ZYNOAO 149.294,60 | -603.995,85 753.290,45
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ANABAAAOMENOI ®0OPO1
B. OMINOZ

ANABAAAOMENEZ AMAITHZEIZ

NEPIOAOY
01/01/2005-

30/9/2005 30/09/2005 31/12/2004
Alaypagr) eE60wV nou gixav kepaiaionoineei 2.675.285,33 -130.926,65 | 2.806.211,98
Algypa@r) akiv.uno eKTENEDN 20.188,70 -2.405,77 22.594,47
Algypagr) evowy. AKIVIT/wv 149.462,19 -9.250,01 158.712,20
Alaypagn anoBepdtwv 0,00 -416.500,00 416.500,00
Algypagn neAaT@v 181.209,79 0,00 181.209,79
Algypa@r AoInwv anaitnoswy 618.337,13 -571.151,93 1.189.489,06
MeTagopd TwvV KePd®V and €kn.akiv.nou
enavekpioBwOnke (sales and lease back) 187.696,27 -102.128,85 289.825,12
MNpoBAEWeIC 927.247,14 -33.151,93 960.399,07
2YNOAO 4.759.426,55 | 1.265.515,14 | 6.024.941,69
ANABAAAOMENEZ YNOXPEQXZEIZ

NEPIOAOY
01/01/2005-

30/9/2005 30/09/2005 31/12/2004
Ano enidpaon sales and lease back kTipiou 149.294,60 -31.849,47 181.144,07
Anod avTidoyiopd npoyeveoTepnc diaypapnc anairnong 0,00 570.344,43
Aoind 25.551,04 -10.045,14 35.596,18
ZYNOAO 174.845,64 | -612.239,04 787.084,68

7. Npooappoyn ota Aiedvn AoyioTika MpoTuna

O1 napolaosg evOIAUETEC OIKOVOUIKEG KATAOTACEIC €ival Ol MPWTEC OIKOVOUIKEG KATAOTACEIC MOU GUVTACOE! Kal
dnuoaielsl o 'OpIAoG cUPgpwva We Ta Aigbvr AoyioTika MpoTuna.

AedOPEVNC TNG avayKnG Napabeonc TwV CUYKPITIKWOV OTOIXEIWV TNG nponyoUuevng Xpriong otny idia acn, n
anoTiunaon Kal Npoaapuoyr TNG agiag Twv ENIPEPOUC NEPIOUCIAKMY OTOIXEIWY KAl UNOXPEWOEWY TNG ETaipeiag
kal Tou Opilou €yive ouclaoTika Tnv 31 AskeuBpiou 2003, Ye ouvénela Tn dlAPOPONOINCT TWV OIKOVOUIKMY
KATaoTAoEWV Mou €ixav NpoyeveaTepa ouvTayxOsi Kal dnuoaoieubei, cuppwva e TIC npoioxUuoudeg OIaTAEEIG
™G EAANVIKAG £TAIPIKNAG VO0BETiac.

O1 kUpIEC NPOCAPHOYEG NMOU KpiBnkav avaykaieg apopouv:

- Tnv apeon anoofeon dlapopwv ££00wv, nou gixav Kepahaiornoinfei oto napeAOov kal anoofevovrav
TUNUATIKA, TNV NPOCAPMOYN TWV OUVTEASOT®V aNOOPECNG TWV EVOMPATWV NAYIWY NEPIOUCIAKOV
OTOIXEIWV, WOTE va avTikatonTpilouv TNV w@PEAIUN {wn Toug,

- TNV AOYIOTIKI avayvopion TwV UNoXpewoswv TnG ETaipeiag kai Tou Opilou npog Toug epyalOuevoug, o€
OX€0N ME TNV HEANOVTIKN KaTaBoAn napoxwv avaloya Pe To XpOvo TG Npolnnpeciag Tou kabevog,

Kal

- TNG AOVYIOTIKNAG avayvawpiong TV ENINTOOEWY TNG ETEPOXPOVICUEVNG (popoAoyiag,
- TNG anOTIUNONG TWV CUUKETOXWV Kal XPEOYPAPWY

- TNG ENAVEKTIUNONG TWV anoBgPaTwv Kal AoInwv andiThoswy
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8. NapapTnua Mvakwv

MINAKAZ MPOZAPMOIQN THZ KAGAPHZ OEXHX ENAP=HZ NEPIOAOY (01/01/2005 ka1 01/01/2004)
METAZY EAAHNIKQN AOIIZTIKQN NMPOTYNQN KAI AIEONQN AOIIZTIKQN MPOTYNQN (A.A.M.)

ETAIPEIA OMIAOZ
01/01/2005 01/01/2004 01/01/2005 01/01/2004
KAGAPH OEZH ENAP=HX MEPIOAQY
(1/1/2005 KAI 1/1/2004) ZYMOQNA
ME TA EA.N 104.729.531,00 | 138.966.184,15 | 106.372.927,56 | 142.287.454,43

ANATMPOZAPMOTI'H OIKOMEAQN KAI
KTIPIQON AOrQ EKTIMHZH TOYX
>THN EYAOI'H A=IA

12.788.521,47

13.212.467,52

12.788.521,47

13.212.467,52

AMNOZBEZH EZOAQN MNOY EIXAN
KE®AAAIOINOQOIHOEI >TO NMAPEAOGON

-7.878.951,80

-6.169.269,44

-7.878.951,80

-6.169.269,44

EMIAPAZH AOIQ XYMBAZHZ
MNQAHZHZ KAI ENANAMIZOQSHZ
KTIPIOY

-310.517,29

-786.243,08

-310.517,29

-786.243,08

EMIAPAZH AOMQ AMOTIMHZHZ
>YMMETOXQN

-45.223.078,39

-46.720.610,91

39.652.392,36

-41.149.924,88

EMIAPAZH AOIQ AMOTIMHZHZ

XPEOXPAOQN -26.998.768,25 -27.005.467,58 -26.998.768,25 -27.005.467,58
EMIAPAZH AOIMQ ENANEKTIMHZH

TQN AMTOOEMATQN -3.190.000,00 -3.190.000,00 -3.190.000,00 -3.190.000,00
NOIMES ATATPA®ES AMAITHSEQN -3.598.655,01 -4.507.972,22 -3.598.655,01 -4.507.972,22

MPOBAEWH AMNOZHMIQ>HZ
MPOZQMNIKOY BAXEI
ANAAOITSTIKHS MEAETHZ

-2.334.502,00

-2.334.502,00

-2.334.502,00

-2.334.502,00

AOIMNE> MPOBAEWEI>

-2.901.657,54

-2.994.851,58

-2.901.657,54

-2.994.851,58

ANAINQPI>H ANABAAAOMENQN
®OPOAOITKQN
ANAITHZEQN/YNOXPEQZEQN

5.098.951,04

4.765.981,08

5.098.951,04

4.765.981,08

AOIMNA MO>A

-369.622,92

ATIATPA®H MEPIZMATQN MOY AEN
ANAINQPIZONTAI

-986.357,37

-2.140.418,06

ATO>BEZOEI>E> ATA®GOPEX
ENOIMOIHZHZ KAI AIKAIQMATA
MEIOWHOIAZ>

598.109,03

-44.492.838,80

KAGAPH OEZH ENAP=HX MEPIOAQY
(1/1/2005 KAI 1/1/2004) ZYMOQNA
ME TA A.AN

30.180.873,23

63.235.715,94

36.637.084,56

25.494.415,39
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MINAKAZ MPOZAPMOTIQN TQN ANMOTEAEZMATQN Tng 30/09/2004 ka1 31/12/2004 METAZY EAAHNIKQN
AOTIZTIKQN MPOTYMNQN KAI AIEONQN AOTIZTIKQN MPOTYNQN

ETAIPEIA OMIANOZ
30/09/2004 | 31/12/2004 30/09/2004 31/12/2004
KAGAPA AMNOTEAEXMATA MNEPIOAQY
(30/09/2004 KAI 31/12/2004) ZYMOQNA ME
TAE.A.N
6.520.282,34 | 7.876.801,63 | 17.354.916,99 | 29.333.344,68

AIATPA®H EZOAQN MOY EIXAN
KE®ANAIOINOIHOEI

-1.057.612,62

-1.524.493,56

-1.068.010,41

-1.552.465,53

ATOZBEZEIX MNOY EMIBAPYNAN TA
ATOTEAEZMATA AMNO AIATPAGES
AZQMATQN AKIN/ZEQN

150.807,21 321.128,22 161.637,08 347.294,35
EMIAPASH >TA AMOTEAEZMATA AMO TH MH
ANATNQPIZH MISOQMATON Q3 AATANH
AMO SALES AND LEASE BACK KTIPIOY 44.141,87 58.855,83 44.141,87 58.855,83

EMIAPAZH AMNO MH ANATNQPIZH ZHMIAX
ATO AMNOTIM.XPEOIPA®QN AOTIQ
MPOHTOYMENHS ATATPA®H

1.222.166,59

1.629.555,50

1.222.166,59

1.629.555,50

ANAAOTITA KEPAQN AMO SALES AND LEASE

BACK KTIPIOY 103.508,97 138.011,96 103.508,97 138.011,96
®OPO3 EIZOAHMATOZ MEPIOAOY KAI

ANABAAAOMENH ®OPOAOTTA -760.150,25 -944.933,94 | -2.925.875,38 |  -4.636.295,40
AOIMA MO3A -124.690,89 -346.918,13 72.593,41 -104.594,83
AMOIBES A.3 0,00 -350.000,00 0,00 -380.000,00
EMIAPASH AMO AAAATH MEGOAOY

ENOMOIHZEQS (AMO OAIKH SE MEGOAO

TH3 KAOAPHZ OE3HS ) -4,059.186,90 |  -7.516.868,58
KAGAPA ANIOTEAEZMATA MEPIOAOY

(30/09/2004 KAI 31/12/2004) SYMOQNA ME

TA AAN 6.098.453,22 | 6.858.007,51| 10.905.892,22 | 17.316.837,98
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MINAKAZ MPOZAPMOIQN THZ KAGAPHZ OEZHZ NEPIOAOY 30/06/2005 ka1 30/06/2004 METAZY
EAAHNIKQN AOTIZTIKQN NMPOTYNQN KAI AIEONQN AOrIZTIKQN NMPOTYMNQN (A.A.N.)

ETAIPEIA OMINOEX
30/06/2004 30/06/2004
KAGAPH OEZH TEPIOAQY (30/6/2004) SYMOQNA ME TA
E.A.N 107.896.053,72 108.746.053,72

ANATMPOZAPMOTI'H OIKOMEAQN KAI KTIPIQN AOIQ
EKTIMHZH TOYZ >THN EYAOIH A=IA

12.788.521,47

12.788.521,47

AMOZBEZH EZOAQN MNOY EIXAN KE®AAAIOMNOIHOEI 3TO
MNMAPEAOON

-6.581.221,34

-6.581.221,34

EMIAPAZH AOMQ XYMBAZHZ MOAHZHX KAI
ENMANAMIZOQ>HZ KTIPIOY

-408.951,19

-408.951,19

EMIAPAZH AOIQ AMOTIMHZHZ 3YMMETOXQN

-46.722.078,26

-41.151.392,23

EMIAPAZH AOIQ AMNOTIMH>H> XPEOXPADQN

-26.784.742,24

-26.784.742,24

EMIAPAZH AOIQ ENANEKTIMHZHS TQN ATTOOEMATQN -3.190.000,00 -3.190.000,00
AOINES ATATPA®ES AMAITHSEQN -4.639.237,34 -4.639.237,34
MPOBAEWH AMNOZHMIQZHS MPOZQMIKOY BAZEI

ANAAOTISTIKHS MEAETHS -2.334.502,00 -2.334.502,00
AOIMNES MPOBAEWEI> -2.994.851,58 -2.994.851,58
ANAINQPIXH ANABAAAOMENQN ®OPOAOTTKQN

ANAITHSEQN/YNOXPEQSEQN 4.469.072,17 4.469.072,17
NOIMNA MO>A 0,00
ATATPA®H MEPIZMATQON MOY AEN ANAINQPIZONTAI -1.023.848,18
ATMNOZBEZOEIZES ATA®OPES ENOIMOIHZHZ KAI AIKAIQMATA 251.228.72

MEIOWHOIA>

KAGAPH OEZH ENAP=HX MNMEPIOAQY (30/6/2004)
SYMOQNA ME TA A.AN

31.498.063,41

36.643.672,54

ETAIPEIA OMINOZ
30/09/2004 30/09/2004
KAGAPH OESH [IEPIOAOY (30/09/2004) ZYM®@QNA ME TA EAN.MT 109.010.032,58 | 110.285.032,58

2THN EYAOrH A=TA

ANATIPOZAPMOIH OIKOMEAS2N KAI KTIPIQN NOr2 EKTIMHZH TOYZS

12.788.521,47

12.788.521,47

AlOZBEZH EZOARN 10Y EIXAN KEQANAIOIIOIHOEI 2T0 [TAPENOON

-7.582.391,87

-7.582.391,87

EMMIAPAZH NOI2 ZYMBAZHZ MICNHIHE KAI ENTANAMIZOQRSHZ KTIPIOY

-359.734,24

-359.734,24

EMMIAPAZH NOI2 AMNIOTIMHZHZ ZYMMETOXQN

-46.722.078,26

-41.151.392,23

ETTIAPAZH NOI QR ATNIOTIMHIHZ XPEOXPA®SN

-26.784.742,24

-26.784.742,24

EITIAPASH NOIQ2 ENANEKTIMHEHS TN ATTOOEMATRN -3.190.000,00 -3.190.000,00
NOITIES ATATPA®ES ANAITHSEQN -5.454.015,06 -5.454.015,06
[TPOBAEWH AITOZHMIQSHS [TPOSQITIKOY BASEI ANAAOITSTIKHE

MENETHS -2.334.502,00 -2.334.502,00
NOITIES [IPOBAEWELS -2.994.851,58 -2.994.851,58
ANATNQPISH ANABAAMOMENSQN ®OPOAOITK2N

AMAITHSEQN/ YITOXPEQSEQN 4.984.629,74 4.984.629,74
NOIIA [103A 0,00
ATATPA®H MEPISMATRN 110Y AEN ANATNQPIZONTAI -1.432.607,37
AMOSBESOFISES AIA@OPES ENOIMOIHSHE KA I AIKAIQMATA

MEIOWH®OIAS 842.518,86
KAGAPH OEZH ENAP=HZ [TEPIOAOY ( 30/09/2004) XYM®2NA

ME TA AA.IT 31.360.868,54 | 37.616.466,06
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NMAPOXEZ NMPOZQMIKOY

30/09/2005

30/09/2004

A. MnTpikn ETaipeia

ApoIBEC npoowniKou

10.625.067,97

9.935.265,24

Mapoxéc og Npoownikd 122.803,67 145.427,24
EpyodoTIKEG EI0QOPEG 2.588.230,41 | 2.315.377,40
AnolnIwoeIg anoAuong 257.960,06 132.943,39

13.594.062,11

12.529.013,27

Méooc 6poc anacxohoUPEvou NpoownikoU

670

659

B. 'OpiIAoG

ApoiBeg Npoownikou

17.031.886,14

14.923.829,91

MNapoxeg o€ NPOOWIKO 513.803,53 439.513,67
EpyodoTIKEG EIGPOPES 3.939.998,63 | 3.455.338,11
AnolnIwogIC anoAuong 322.594,78 186.967,18

21.808.283,08

19.005.648,87

MECOG 0pOC anacXOAOUUEVOU MPOCHMIKOU

1.510

1.500

NMAHPO®OPIEZ I'A TON NMPOZAIOPIZMO THX ANAAOIIZTIKHZ MEAETHZ

O1 KUpIEG avaloyIOTIKEG NapadoyEG £XOUV WG €ENG:

A. MANBwpIopdg

O1 ioBoi, Ta nuepounodia kar ol anolnUInoelc 6a avanpooapolovTal QUTOUATWG JE TNV EKAOTOTE TPEXOUCA

au&non Tou TiYapiduou

B. MiogBoAoyikr) KAipaka

O1 pioBoi kal Ta nuepopiobia au&avovTail 4,0% To £TOC OE OVOUACTIKEG TIHEC dNA.cUMNEPIAGUBAvOUEVOU Kal

TOU
nAnBwpiopou.

. Emmokio

To NpoeEoPANTIKO EMITOKIO YIA TOV UNOAOYIoUO aviABe og 5,0%
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EZOAA ANA KATHIOPIA

30/09/2005

30/09/2004

A. MnTpikn ETaipeia

KooTog nwAnfévtav

EUNOPEUPATWV 40.524.362,57 | 40.721.658,76
'E€0ba npoownikou 12.558.373,10 | 11.690.738,29
ApoIBEG TpiTWV 1.472.710,94 972.782,35
MapoxEg TpiTwv 2.706.780,74 2.401.996,34
dopol - TEAN 567.815,51 545.270,21
Aldgpopa £€oda 13.705.862,60 | 14.505.313,09

AnoaoBéoeic nayinv

1.598.344,54

1.373.020,42

73.134.250,00

72.210.779,46

B. 'OpiAog

KooTog nwAnbevTmv

EUNOPEUPATWV

75.127.232,00

70.897.411,57

'E€Eoda npoownikol

20.761.205,27

17.897.973,12

ApoIBéc TpiTwV 3.515.119,43 2.543.374,52
MapoyEg TpiTwv 6.325.558,26 5.420.716,81
dopol - TEAN 744.945,38 684.569,13
Alagpopa £80da 25.136.433,76 | 22.040.551,79
AnooBéoeic nayiwv 2.488.665,66 2.164.923,93

134.099.159,76 | 121.649.520,87

Inpeiwon:

Ta £€0da npoownikoU gival UEIWUEVA KATA TO NOGO TwV danavav

nou £xouv enifapUvel TV Napaywyn TnS UNTPIKNG ETAIPEIaq

METOXIKO KE®AAAIO

APIOMOZ ONX’:“}ﬁzT' METOXIKO | YMEP TO SYNOAO
METOXON | \ o0 o | KEGAAAIO APTIO
30/09/2005 | 38.146.940 1,50 57.220.410,00 | 38.750.355,98 | 95.970.765,98
31/12/2004 | 38.146.940 1,50 [ 57.220.410,00 | 38.750.355,98 | 95.970.765,98
31/12/2003 | 37.744.809 1,50 56.617.213,70 | 75.495.031,66 | 132.112.245,36
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MnTtpikn ETaipeia

NINAKAZ METABOAH2 MNATIIQN 2TOIXEIQN

KINHZH XPHZEQZ

AZIA ANAMPOS. | ASIAKTHS. | ANAMPOS. AZIA
MEPITPAGH KTHSEQS AAN AMOPP.ET. | AMOP.ETAIP. | MPOZGHK. MEIOSELS KTHZEQS
31/12/2003 31/12/2003 31/12/2003 AAN META®OPEs | ANATP/TH | \err 0OPES 31/12/2004
THIEAA - 1.996.236,41 5.008.659,09 19.448,50 632.940,02 906.587,24 8.563.871,26
OIKOMEAA 448, 940, 587,
KTIPIA -EK/SEIS
KTIPIQN KAI 16.523.381,67 | 8.385.271,74 | 1436.694,14 | 181.788,78 55.636,41 57.520,18 26.640.292,92
TEXNIKA EPFA
MHXANHMATA
TEXN. EFK/SEIS
KAI AOIFNOS 2.086.849,80 3.571.554,20 -8.696,72 623.535,42 0,00 76,30 6.273.166,40
MHXANOAOT-
ESOMAIZMOS
mEEZr:‘DOPIKA 1.060.713,97 502.849,07 -35.904,42 169.571,77 0,00 50.149,42 1.737.080,97
EMINAA & AOIT.
AP 4.703.092,36 2.674.883,65 | -134.64598 | 705.976,05 0,00 53.314,79 7.895.991,29
AKINHTOMOIHS.
YO EKTEAESH 0,00 2.934,70 -2.934,70 307.623,95 39.266,75 268.357,20
KAI MPOKATAB.
SYNOAO 26.370.274,21 | 13.393.930,83 | 8.298.364,26 | 632.546,98 | 1.862.343,60 | 964.107,42 | 142.807,26 | 51.378.760,04

27




MnTpikn ETaipeia

NINAKAZ METABOAHZ MNMAIIQN 2TOIXEIQN

ASIA ATOZBES. ATOZBES. KINHZH XPHZEQS SYNOAO ANAT/STH
MEPITPAGH KTHZEQS MEXPI ATIOPP.ET. MEISEL ATOZBES. AZIA
31/12/2004 31/12/2003 31/12/2003 AMOZBEZELZ | vieTAdOP. 31/12/2004 31/12/2004
FHIEAA
e 8.563.871,26 0,00 0,00 8.563.871,26
KTIPIA-EFK/EI3
KTIPIQN KAI
i XA 26.640.292,92 9.529,95 353.817,44 | 1.128.021,22 | 939496 | 1.500.763,57 | 25.139.529,35
MHXANHMATA
TEXN.ETK/3EIZ
AOINOS
O T 6.273.166,40 | 1.357.652,05 | 2.253331,86 | 335.901,27 76,29 3.946.808,89 | 2.326.357,51
ESOMAIZMOS
mEEzrﬁ“’OPIKA 1.737.080,97 | 855.267,51 331.193,64 134.940,94 | 1217439 | 1.309.227,70 427.853,27
ENIMAA & AOIM.
ARy 7.895.991,20 | 3.348.930,68 | 2.074.20538 | 675.823,19 | 21.853,37 | 6.077.10588 | 1.818.885,41
AKINHTOTOTHS.
YO EKTEAESH
MR 268.357,20 0,00 0,00 268.357,20
SYNOAO 51.378.760,04 | 5.571.380,19 | 5.012.548,32 | 2.274.686,62 | 24.709,09 | 12.833.906,04 | 38.544.854,00
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MnTpikn ETaipeia

AZIA MPOXOHKEX | MEIQXEL> SYNOAO ANATOSBESTH
METAQOPES | META®OPEZ %
KTHZEQS 61/00 00, G0t | AMOZBEZEON AZIA
31/12/2004 o0 S 30/09/2005 30/09/2005
[HIMEAA-OIKOMEAA 8.563.871,26 0,00 8.563.871,26
KTIPIA-EFK/SEI3
KTIPIQN 26.640.292,92 | 168.549,45 3.091.964,53 | 23.716.877,84
KAI TEXNIKA EPFA
MHXANHMATA
TEXN.ETK/3ELS
AQIMNOS 6.273.166,40 | 238.23321 | 167.937,60 | 3.863.191,93
MHXAN.EZOMAISM. 2.480.270,08
METAGOPIKA MEZA 1.737.080,97 24.559,88 14519313 | 1.199.545,58 416.902,14
EMINAA & AOIMOS
ESOMAIZIMOS 7.895991,29 | 382.686,15 72.093,50 579243234 | 2.414.151,60
AKINHTOMOIHZEILS YO
EKTEAESH KAI 268.357,20 268.357,20 0,00 0,00
MPOKATABOAES
SYNOAO 51.378.760,04 | 814.028,69 | 653.581,43 | 13.947.134,38 | 37.592,072,92
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OMIAOZ

NINAKAZ METABOAQN NATIQN 2TOIXEIQN

AZIA ANAMPOZAPM. KINHZH XPHZEQZ 2004 AZIA SYNOAO ANAM/ZTH
NMEPITPA®H KTHZEQZ A.A.N NPOZOHKEE MEIQZEIZ KTHZEQZ ANOSBEZEQN AZIA

31/12/2003 31/12/2003 META®OPEE | META®OPEZ 31/12/2004 31/12/2004
THIEAA- 3.095.103,21 | 5.849.599,11 | 1.067.212,40 | 237.032,14 | 9.774.882,58 9.774.882,58
s 032,
KTIPIA-ETK/3EI>
.'IS&F;\}?K'X KAI 20.029.765,50 | 8.551.240,60 393.701,18 2897470728 | 2.236.269,57 | 26.738.437,71
EPTA
MHXANHMATA
TEXN.ETK/SEIS L0415 8
AOIMNOS MHXAN. 6.229.926,12 115, 777.308,14 5.326,03 6.991.792,36 | 4.436.583,53 | 2.555.208,83
ESOMAIZMOS
mEEzr/’:“’OPIKA 4.890.340,41 -35.904,42 1.494.485,57 | 768.597,84 | 5.586.646,16 | 2.839.530,10 | 2.747.116,06
ENMAA & AOINOZ | 45 451 56089 |  -134.645,98 867.344,81 213.202,68 | 12.671.059,04 | 10.388.206,53 | 2.282.852,51
ESOMAIZMOS
AKINHTOOIHZETS
YO EKTEAESH 19892786
KAI MPOKATAB. 128.227,86 227, 334.447,65 39.266,75 295.180,90 0,00 295.180,90

SYNOAO 46.524.925,99 | 14.091.945,58 | 4.934.499,75 | 1.263.425,44 | 64.294.268,32 | 19.900.589,73 | 44.393.678,59
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OMIAOZ

AZIA ”&%Z&HE%Z SYNOAO ANAMOZBESTH
KTHZEQS iy ATNOSBESEQN AZIA
31/12/2004 o0 30/09/2005 30/09/2005
FHMEAA-OIKOMEAA 9.774.882,58 92.516,68 0,00 9.867.399,26
KTIPIA-EFK/SEI3 KTIPION
L 28.974.707,28 325.459,07 3.932.240,77 | 25.367.925,58
MHXANHMATA
TEXN.ETK/SEIS
AOIMOS MHXANOA. 6.991.792,36 267.456,77 4392.26438 | 2.866.984,75
EZOMAIZM.
METAGOPIKA MESA 5.586.646,16 552.486,43 3.018.622,89 | 3.120.509,70
EMINAA & AOITMOS
o 12.671.059,04 386.848, 55 10.277.06913 | 2.870.838,46
AKINHTOTOIHSEIS YTIO
EKTEAEZH KAI 295.180,90 -112.928,35 - 182.252,55
MPOKATABOAES
SYNOAO 64.294.268,32 | 1.511.839,15 | 21.620.197,17 | 44.185.910,30
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ENAOETAIPIKEZ ZYNAAAATEZ (YINOAOINA)

ENNIAMHNO
AITHZEIZ
YNOXPEQX
K.
I'P. ZAPANTHZ NMAPOZ GRECOVET SARANTIS
YMNOAOINA ABEE VENTURES ZETA FIN AE ROMSAR ENE GEOA‘S‘ZEIAHZ POLSKA ZYNOAA
I'P. ZAPANTHZ
ABEE 0,00 200,00 8.197.637,62 458,98 56,56 297,20 0,00 17.911,78 8.216.562,14
VENTURES AE 1.508.366,46
VENUS SA 565.146,18
ZETA A.E. 248.007,11
SARANTIS
ROMANIA SA 60.970,88
SARANTIS
BULGARIA LTD 125.689,37
SARANTIS
SKOPJE LTD 1.058.491,89
SC SAR. ROM 17.878,24
K.
OEOAQPIAHZ
AE 812.109,69
SARANTIS
CZECH 260.100,81
SARANTIS
POLSKA 1.517.853,48
NAPOZ AE 295.230,46
GRECOVET ENE 2.778,05
SARANTIS
UKRAINE 120.720,91
SARANTIS
TURKEY 256.015,95
IYNOAA | 6.849.359,48
ENAOETAIPIKEZ ZYNAAAATEZ NEPIOAOY 01/01/2005 EQZ 30/09/2005
NQAHS [P, SAPANTHZ | ZETAFINLTD | MAPOS AE GREECI_IOEVET sgg/L\gKT;s TOTAL
ATOPES ABEE
I'P. SAPANTHZ ABEE 0,00 4.453.419,13 4.453.419,13
MAPO3 AE 154.334,64 106.257,36 260.592,00
GRECOVET ETIE 15.538,49 627.997,62 643.536,11
VENTURES AE 1.204.646,10 1.204.646,10
SARANTIS ROMANIA | 2:790.908,68 362.054,32 | 3.152.963,00
SARANTIS
BULGARIA 2.139.040,29 230.398,20 | 2.369.438,49
SARANTIS
BELGRADE 1.601.243,22 52.662,45 | 1.653.905,67
SARANTIS SKOPJE 475.063,68 13.165,61 488.229,29
SARANTISSA ANADOL 114.415,91 114.415,91
SARANTIS UKRAINE 503.780,37 503.780,37
SARANTIS POLSKA | 3-433.966,11 3.433.966,11
ZETA AE 0,00 0,00
TOTAL 12.432.937,49 | 4.453.419,13 | 627.997,62 | 106.257,36 | 658.280,58 | 18.278.892,18
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MINAKEZ FTEQIrPA®IKHZ KAI ANA KAAAO APAZTHPIONOIHZHZ KATANOMH

OIKONOMIKA ANNOTEAEZMATA 9MHNOY ‘05 (IFRS)

1. KAAAOI APAXTHPIOMNOIHXH>

AvaAuon Evonoinpévov NoARcewv

ENOMOIHMENEZ NQAHZEIZ (O£ eKaAT. EUPW) 9M 2005 MeTaBoln 9M 2004
KaMuvTIKa EMIAEKTIKNG Alavopng Xwpic Estee 10,84 19,84% 9,05
Lauder JV

KaAM\uvTika Eupeiac Alavoung 47,21 12,57% 41,94
Mpoiovta OIKIaKnG Xpnaong 57,65 16,87% 49,33
MpoiovTa Yyeiag kar ®povTidag 11,67 -2,97% 12,03
AEeooudp AUTOKIVIiTOU 9,47 22,23% 7,74
MpoiovTa KaTolkidiwy Zowwv 4,87 -19,28% 6,04
Ynnpeoieg npog Tnv Estee Lauder J.V. * 3,77 -23,65% 4,93
ZuvoAikég MwAnosig 145,48 11,00% 131,06

* Snueiwon.: O OuAoc 2apavrn napexe! eEEIDIKEULIEVES UNNPEDIEC Mpog Tnv Estee Lauder JV.

AvaAuon Evonoinpévav Kepdwv npo TOKwv kai ®opwv

ENOMOIHMENA EBIT (0€ £KaT. EUP®) 9M 2005 MeTaBoAn 9M 2004
Kah\uvTika EmiAekTiknG Alavoung xwpig Estee 0,42 ) -0,97
Lauder JV

KaM\uvTika Eupeiag Alavopng 6,10 32,57% 4,60
MpoidvTa Oikiakng Xpnong 4,78 2,70% 4,65
MpoidvTa Yyeiag kai dpovTidag 1,96 1,98% 1,92
AEeooudp AuTOKIVATOU 0,62 -19,22% 0,77
Mpoiovta KaTolkidiwv Zwwv -0,34 160,89% -0,13
Ynnpeoieg npog Tnv Estee Lauder J.V. -0,02 - 0,16
oS et o eSS san asw s
Képdn npo Tokwv kal ®opwv 18,94 17,08% 16,17
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2. TEQIrPA®IKH KATANOMH

AvaAuon Evonoingévmv NwARoswv

ENOMOIHMENEZ NQAHZEIZ (O€ EKAT. EUPD) 9M 2005 MeTapoAn 9M 2004
EAGda * 83,09 -2,07% 84,85
MoAwvia 27,42 36,10% 20,15
Poupavia * 20,05 22,06% 16,43
BouAyapia * 7,56 52,98% 4,94
SepBia 3,83 45,92% 2,62
Toexia 1,90 35,61% 1,40
Toupkia 0,67 - 0,00
FYROM 0,96 42,64% 0,67
ZuvoAikég MwAnosig 145,48 11,00% 131,06

* Snueiwon.: Xwpic Estee Lauder JV.

AvaAuon Evonoinpévmv Kepdwv npo TOKwV kdi ®Popwv

ENOMOIHMENA EBIT (O€ €KAT. EUP®) 9M 2005 MeTaBoAn 9M 2004

EMGda * 14,46 5,28% 13,74
MoAwvia 1,27 281,38% 0,33
Poupavia * 2,33 45,64% 1,60
BouAyapia * 0,37 41,48% 0,26
>epPia 0,82 176,42% 0,30
Toexia 0,06 - -0,10
Toupkia -0,45 - 0,00
Oukpavia -0,04 - 0,00
FYROM 0,09 124,50% 0,04
Képdn npo Tokwv kal ®opwv 18,94 17,08% 16,17

* Snueiwon.: Xwpic Estee Lauder JV.



EKOEZH EMIZKOMHZHZ OPKQTQN EAETKTQN AOIIZTQN

Mpog Toug k .kK. MeToXOUG TNG Avvupng ETaipeiag
«IP. ZAPANTHZ A.B.E.E.» kal Twv OuyaTpik®v TnG

Eniokonnoape TIC OUVNUUEVEG EVOIAUETEG OIKOVOUIKEG KATAOTACEIC KABWG Kal TIC €VOMOINUEVES
OIKOVOMIKEC KATAOTACEIC TNG Avwvupng Etaipeiac MP. SAPANTHX A.B.E.E., TnG evvedunvng
nepiodou n onoia €\n&e Tnv 30" ZenTepBpiou 2005. H eublvn Tng oUvTaing Twv evOIAUECWY
OIKOVOMIKWV KATAOTACEWwV Bapuvel Tn dloiknon Tng eTaipeiac. H emokonnon pag dlevepynonke
oUppwva pe To EAMnviko MpoTuno Avabéoswv Enmiokonnong, onwe npoBAEnsTal anod Ta EAAnvika
EheykTikG Mpotuna. H kpimikn a&loAoynon Twv napatiBEPeEVeV OTIC EVOIAUECEC OIKOVOUIKEG
KATAOTACEIG, KABWG Kal OTIC EVOMOINWEVEG OIKOVOUIKEG KATAOTACEIG GTOIXEIWV KAl NANPOPOPINV Kal
N €€ao@aNion enapkwv eneEnynoewv eni TV BEPATWV Nou BECANE OTIC OIKOVOUIKEC KAl AOYIOTIKEG
UNNPECIEG TNG ETAIPIAC CUVOETOUV TO KUPIO PEPOC TNE £pyATiac pac.. To eUPOC TNG £pYAciac AuTnG
€ival ouoIndWG PIKPOTEPO ANO TNV £pyacia nou eMITeAeiTal oTa NAgiola €kdoong EKBeoNC EAEyXOU,
onou o oToxog eival n dlapopPwon kal dIaTuNWAnN OAOKANPWHEVNG YVWHNG EMi TWV OIKOVOUIKWY
kaTtaotacswv. Kata ouvéneia n napouoa £kBeon Oev ouvOETEl €kBean eAéyxou. Baoilouevol oTn
dlevepynBeioa eniokonnon, eniBeRal®VOUpE OTI dev Exouv NePIEABEl 0Tn avTiAnwn Wag oToixeia nou
Ba anaroloav oucIwWOEIC  BIAPOPONOINCEIC OTIC MNPOAVAPEPOUEVEG €EVOIAUETEG OIKOVOUIKEG
KATAOTAOEIC, WOTE va £6a0PaNIobei N CUPPOPPWON Touc Pe Ta Aigbvry AoyioTika MpdTuna, nou
Exouv uloBeTnBei and Tnv Eupwndikn ‘Evwon. Xwpi¢ va diaTunwvoupe enpUAaEn w¢ npog Ta
oupnepdopaATa TNG EMICKONNONG, EMNICNKAIVOUPE OTI 0l PopoAOYIKEG ONAWOEIC yia Tn xpnon 2004
Kal TO NPWTO Evvedunvo Tou 2005 Oev €xouv €EETA0OEI ano TIG POPOAOYIKEG APXEG, E OUVENEIA va
unapxel To evoexopevo eniBoAnG NPOCHBETWV POPwWV Kal NPooau&noswv Katd To Xpovo nou 6a
e€eTaoBoUv kal opioTIKomnoinBouv. & oxéon KE To BEUa auTo, n ETaIpEia EXEl oXNUATIOEl NPORAEYN
OTIC OIKOVOMIKEG KATAOTACEIC. AOYW TOU MEPIOPIOHEVOU EUPOUC TNG EPYATiaAC Pac, Oev NTav EPIKTO
va JIaUOPPWOOUKE YVWHN £MNi TOU OUYKEKPIYEVOU AUTOU BERATOC.
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