KATAZTAZEIZ AMNOTEAEZMATQN

(nood o€ Eupw)

OMIAOZ ETAIPEIA
01/01- 01/01- 01/04- 01/04- 01/01- 01/01- 01/04- 01/04-

30/06/05 | 30/06/04 | 30/06/05 | 30/06/04 | 30/06/05 | 30/06/04 | 30/06/05 30/06/04
MwAAoEIg 99.552.242,38 88.096.666,67 54.729.421,60 48.062.380,94 58.289.110,97 53.195.780,93 32.570.079,99 33.350.824,18
KoaTog
NwANBEVTWY 51.289.794,36 47.985.314,91 27.864.441,24 25.792.927,46 29.359.697,02 27.536.335,51 15.926.933,67 16.043.589,16
MiIkTO KEPBOG 48.262.448,02 40.111.351,76 26.864.980,36 22.269.453,48 28.929.413,95 25.659.445,42 16.643.146,32 17.307.235,02
Noind €00da -
£E0da (kabapd) 5.999.763.34 5.860.770,92 3.970.145,52 3.924.193,29 1.213.091,04 1.304.413,24 848.517,69 901.744,07
'E€0da NwAoewv 34.599.672,12 28.324.336,72 19.482.145,53 16.545.813,25 19.734.087,47 17.616.894,08 11.856.201,39 13.030.489,35
"EE0da dloiknong 5.689.625,81 5.327.374,53 2.924.952,95 2.607.933,68 3.022.381,33 3.125.264,45 1.565.456,54 2.428.533,67
Képdn
EKPETAAAEUONG 13.972.913.,43 12.320.411,43 8.428.027,40 7.039.899,84 7.386.036,19 6.221.700,13 4.070.006,08 2.749.956,07
XpnuarTooikovo-
HIKO KOOTOG
(kaBapo) -1.243.289,40 -1.065.646,70 -587.081,74 75.880,48 -433.029,56 67.473,35 -457.745,31 131.941,58
KaBapa képdn
npo Popwv 12.729.624,03 11.254.764,73 7.840.945,66 7.115.780,32 6.953.006,63 6.289.173,48 3.612.260,77 2.881.897,65
®opog
£10051paTOg 2.793.624,50 2.506.056,97 1.484.926,93 1.157.036,76 1.208.585,15 847.949,51 520.034,40 455.940,32
KaBapa képdn
ngPI630u 9.935.999,53 | 8.748.707,76 | 6.356.018,73 | 5.958.743,56 | 5.744.421,48 | 5.441.223,97 | 3.092.226,37 2.425.957,33
Katavepopeva
oel] 0,00 0,00 0,00 0,00
MeTOXOUG TNG
UNTPIKAG 9.854.269,47 8.560.874,31 6.338.259,75 5.865.342,09 5.744.421,48 5.441.223,97 3.092.226,37 2.425.957,33
AlkaiopaTa
peloyniac 81.730,06 187.833,45 17.758,98 93.401,47 0,00 0,00 0,00 0,00
Képdn kara
HETOXN Nou
avaloyouv
OTOUG HETOXOUG
TNG UNTPIKNG
yia Thv nepiodo 0,26 0,22 0,17 0,15 0,15 0,14 0,00 0,00

- Baoika (o€
Eup®)




IZOAOrIZMOI (nooa os Eupw)

OMIAOZ

ETAIPEIA

30/6/2005

31/12/2004

30/6/2005

31/12/2004

ENEPIHTIKO

Mn kukAo@opoUvTa nepiouciaka
oToIXEia

Evowpara nayia

43.885.090,39

44.393.678,59

37.857.500,16

38.544.854,00

AUAa nepiouaiakd oTolixeia

12.861,89

26.632,97

0,00

0,00

Avapal\OpeveG POPOAOYIKEG ANnalTroEIG

5.342.227,83

6.024.941,69

5.210.485,31

5.852.241,49

EnevOUOEIG OE OUYYEVEIG ENIXEIPNOEIG

12.946.923,47

13.350.715,13

46.630.964,46

36.374.966,80

NOINEG HaKPONPOBECHEG ANAITNOEIG

370.356,43

362.346,90

250.958,44

268.277,11

KukAo@opoUvTa nepiouciaka
oToIXEia

62.557.460,01

64.158.315,28

89.949.908,37

81.040.339,40

AnoBuara

38.872.269,54

33.269.254,95

17.855.408,41

17.135.800,87

MeAaTeg Kal AoINEG anaITioeIg

79.246.158,19

71.893.329,91

59.426.145,32

51.878.324,18

Tapeiaka diabéaiya kar iIcoduvapa

25.029.077,11

23.809.104,78

21.095.139,15

19.640.370,78

ZuvoAo EvepynTikoU

205.704.964,85

193.130.004,92

188.326.601,25

169.694.835,23

IAIA KE®DAAAIA
MeTOXWV TG MNTPIKNG

MeToXIKO kepahaio

57.220.410,00

57.220.410,00

57.220.410,00

57.220.410,00

AnoBeuatikd unép To ApTIo

38.750.355,98

38.750.355,98

38.750.355,98

38.750.355,98

AnoBeuarika

3.285.183,22

4.244.827,29

3.285.183,22

4.244.827,29

Képdn (GnHIEq) &I véov

-54.277.667,80

-65.569.652,55

-54.071.291,36

-70.034.720,04

Meloyneiag: 2.064.335,70 1.991.143,84 0,00 0,00
ZUvolo Idiwv Kepalaiwv 47.042.617,10 36.637.084,56 45.184.657,84 30.180.873,23
YNOXPEQZEIZ

MakponpOoBETUEG UNOXPEWNCEIG

Aaveia 96.215.164,92 96.000.000,00 96.215.164,92 96.000.000,00
Avapal\OpeveG POPOAOYIKEG

UNOYDEDTEIC 286.343,78 787.084,68 258.871,63 753.290,45
MpoBAEWEIG yia NAPOXEG OTOUG

gpyaldpevouc YeTa Tnv €500 ano Tnv 2.531.160,00 2.531.160,00 2.334.502,00 2.334.502,00
unnpeoia

MpoBAEWeIC Kal AOINEG HAKPONPOBESKES | 5 575 175 g5 4.456.148,16 9.597.514,71 7.447.310,31

UNOXPEWOTEIC

BpaxunpOoOECHEG UNOXPEWOEIG

MpoUNBEUTEG Kal AOINEG UNOXPEWTEIG

42.835.267,06

43.185.646,46

30.044.679,65

31.711.592,99

®0OpoC €1000MKHATOG Kal Aoinoi gpopol
nANpwTEO!

4.729.106,75

2.699.999,13

3.189.693,58

1.267.086,10

Aavsia

8.790.129,42

6.832.881,93

1.501.516,92

180,15

Zuvolo ISinv Kepalainv kai
Ynoxpewoenv

205.704.964,85

193.130.004,92

188.326.601,25

169.694.835,23




ZTOIXEIA KATAZTAZH2 TAMEIAKQN POQN

(Ta nood eival ekppacpéva o Eupe) 0 OMIAOZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-

30/06/2005 30/06/2004 30/06/2005 30/06/2004
TAMEIAKEZ POEZ AEITOYPIIKQN APAZTHPIOTHTQN
Képdn npo @opwv 12.729.624,03 11.254.764,73 6.953.006,63 6.289.173,48
MNMpooappoyég yia:
AnooBEéoeIg nayimv 1.838.593,50 1.937.786,90 1.123.782,88 1.232.146,97
MNMpoBAéwsig 1.297.539,08 45.542,95 -1.360.190,53 232.477,93
TuvaAAaypaTikEG SiapopEg -25.994,01 0,00 -20.621,57 12.829,93
AnoteAéopara (¢00da, £50da, képdn, Lnpieq) -5.660.075,25 -5.855.857,24 2.146.985,72 117.050,94
ENEVOUTIKNG dpaoTnploTnTag
XpewoTIKOi TOKOI & guvapr £é€o0da 2.889.148,27 2.561.711,33 2.479.401,16 2.020.626,77
MA£ov / peiov NPOCApHOYEG Yia HETABOAEG AoydplacH®OV
KePaAaiou Kivnong 1) nou oxeTi{ovral He AEITOUPYIKEG
dpacTnpioTnTEG:
Msiwon (GuEnon) anoBepaTwv -5.603.014,59 -945.590,13 -719.607,54 | -7.998.238,16
Msiwon (abEnon) anartioswv -6.670.114,42 -3.639.298,29 -6.906.064,96 | -5.022.137,90
(Meinon) / av&non unoxpe®oswv (NAnv Tpanelmv) 1.294.554,06 -231.718,07 7.048.838,26 | 7.923.691,86
Meiov:
XpewoTiKoi TOKOI & guvapr £é€0da katapAnpéva -2.889.148,27 -2.561.711,33 -2.479.401,16 | -2.020.626,77
KataBAnpévor gpopol -2.793.624,50 -2.506.056,97 -1.380.576,53 -427.249,02
KAOAPEZ EIZPOEZ (EKPOEZ) AEITOYPIIKQN
APAZTHPIOTHTQN (a) -3.592.512,10 59.573,88 6.885.552,36 2.359.746,03
TAMEIAKEZ POEZ ENMENAYTIKQN APAZTHPIOTHTQN
AnOKTNON BUYAdTPIK®V, CUYYEVAV, KoIvonpagiav Kal AoInmv 0,00 -386.493,64 -9.231.858,28 | -1.441.248,50
enevdloswv
Ayopd EVORHATWV & AUAGV Nayinv NEPIOUCIAKGOV OTOIXEIOV -680.207,07 -137.113,30 -409.014,29 | -3.530.457,07
Eionpa&eic and nwANCEIC EVOMPATWV & AUAWV nayinv 918.141,41 10.886.413,37 4.554.533,82 8.926.630,63
Tokol eIoNPayx0EvTeg 621.548,12 147.502,71 161.218,34 4.536,84
Mepioparta eiocnpayx0évra 0,00 0,00 0,00 1.259.321,32
KAOAPEZ EIZPOEZ (EKPOEZ) ENMENAYTIKQN
APAZTHPIOTHTQN (B) 859.482,46 10.510.309,14 -4.925.120,41 5.218.783,22
XPHMATOAOTIKEZ APAZTHPIOTHTEZ
Eionpa&eic ané au&non peToxikou kepalaiou 0,00 379.981,30 0,00 379.981,30
Eionpa&eic and ekd00évTta / avaAn@OEévra kepaiaia 2.172.412,41 60.882.105,21 1.716.501,69 | 60.882.105,21
EE0PANOEIG daveiwv -103.205,35 -76.755.793,30 0,00 | 70.464.408,63
EE0PANOCEIG UNOXPEDOEWV N0 XPNHATOSOTIKEG HICORTEIG
(XpewAUOoIa) -132.025,26 -73.578,78 -66.012,63 -73.578,78
Mepiopata nAnpw0évra 0,00 -56.370,95 -3.756.782,01 -373.720,00
KAOAPEZ EIZPOEZ (EKPOEZ) XPHMATOAOTIKQN
APAZTHPIOTHTQN (y) 1.937.181,80 -15.623.656,52 -2.106.292,95 | -9.649.620,90
AUEnon / (peinon) diabeoipwv (a-+B+y) -795.847,84 -5.053.773,50 -145.861,00 | -2.071.091,65
Tapeiakda dia@éoipa & 10080vapa évaping nepiodou 7.005.034,80 9.920.123,26 2.893.094,00 | 3.553.703,97
TAMEIAKA ATIAGEZIMA & IZOAYNAMA AH=HZ NEPIOAOY 6.209.186,96 4.866.349,76 2.747.233,00 1.482.612,32

3




2TOIXEIA KATAZTAZHZ METABOAQN KAOGAPHZ OEZHZ NEPIOAOY

(Ta nood ival ekppacpéva o Eup®)

O OMIAOZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
30/06/2005 30/06/2004 30/06/2005 30/06/2004

Ka@apr 0£on évaping nepiodou
(0170172005 ka1 01/01/2004
avTioToixa)

36.637.084,56

25.494.415,39

30.180.873,23

63.235.715,94

AUEnon/ (Heinon) HETOXIKOU KePpaAaiou
AOyw anopp.

379.981,30

379.981,30

Meiwon anoBgpaTikol unép To apTio
ano anopp. eTaip. apbpou 29
N.3091/2002

-36.744.675,68

-36.744.675,68

KaBapo €1003npa karaxwpnUEvo

; X0p 551.263,07 38.953.077,22 9.259.363,13 -814.182,12
an'suBegiag oTnv kabapn O€on
Kepdn/ (Gnpiec) nepiodou pera ano 9.854.269,47 8.560.874,31 5.744.421,48 5.441.223,97

popoug

KaBapr 0£on ARENG nepiodou
(3070672005 ka1 30/06/2004
avTioToixa)

47.042.617,10

36.643.672,54

45.184.657,84

31.498.063,41

A. lFevikég nAnpoopieg yia Tnv ETaipeia kai Tov ‘'OpiAo

H ertaipeia «P. ZAPANTHX ABEE ANQNYMH BIOMHXANIKH — EMMOPIKH ETAIPEIA KAAAYNTIKQN —
ENAYMATQN — OIKIAKQN KAI ®APMAKEYTIKQN EIAQN» e Tov OlakpiTo TiTAo «P. YAPANTHZ A.B.E.E.»
(epeEng n «ETaipeia» N n «MnTpIkn») Kal ol BuyaTpikeG TNG (PeEnG o «OpIhog») dpacTnpionololvTal oTo
XWPO TNG Napaywyns, €Unopiag kai diavopng KAAUVTIKWY, OIKIaKWV Kal (pappakeuTikwv eidwv. H ETaipeia
Kal o 'OgINOG €xouv Tnv €dpa Tng oto Anuo Apapouciou, otnv 0d0 Auapouciou — Xahavdpiou 26, kal
anacyoAoUv 1.510 atopa otov OWIAo kal 670 oTn PNTPIK .

O1 UETOXEC TNG ETAIPEIAC €ival EI0NYUEVEG OTNV KUpIa ayopd Tou XpnuaTioTnpiou ABnvav.

O1 oIKoVOIKEG kaTaoTdaoelg TnG ETaipeiag kar Tou Opihou yia Tnv nepiodo nou €An&e aTig 30 Iouviou 2005
gykpibnkav yia dnuoaisuon pe andgaon Tou AloiknTikoU ZupBouhiou aTic 08/08/2005.

O1 BuyarpikéG eTaipeieC oI onoie nepPIEANPONCAV  OTIC EMICUVANTOPEVEC EVOMOINUEVEG  OIKOVOMIKEG
kaTaoTdaoelg Tou Opidou neplypdgovral otn onueiwon B (ii).

B. KuplOTEPEG AOYIOTIKEG APXEG NOU XPNOIHOMNOIEI 0 OHIAOG

O1 kUpIEG AOYIOTIKEG APXEC MOU UIOBETRBNKAv KATA TNV MPOETOINACIA TWV EVOMOINUEVWV OIKOVOUIKWV
KaTaoTaoewv avahlovTal NapakaTw:

i) BAon NPoETOINACiag TWV OIKOVOHIK®WV KATAOTAGEWV

O1 evOIQUEDEG OIKOVOUIKEG KATAOTACEIC Ol OMOIEC €ival CUNPWVEC P To A.A.N. 34 £xouv ToIYaoTel oUPPWva
ME TNV apxn Tou 10TopIKoU KOOTOUC, EKTOC anod TNV anoTinon CUYKEKPIYEVWY OTOIXEIWV TOU evepynTikoU Kal
naénTikoU Og TPEXOUOEC a&ieg, kal BATEI TNC apXnG TNG OUVEXIONG TNG AsIToupyiag Tou OpiAou.



O1 kaTaoTacelg £xouv ouvtaxBei oUppwva pe Ta Aigbvry Mpotuna XpnuaToolkovouikng MAnpogopnong
(AMXM) nou £xouv kdoBei anod To ZupPoUANio AleBvav AoyioTIKwv MpoTUnwy kal Aiepunveieg nou ekdo0nkav
ano Tn Moviun Enimponn Algpunvelwy kal Ta onoia £xouv UloBeTnBei anod Tnv Eupwnaikr ‘Evwaon.

H ETaipeia 6a ouvTa&el yia npwTtn Ppopd NARPEIC OIKOVOUIKEG KATAOTACEIC cUUPwva e Ta AMXI yia Tn xprion
nou Anyel Tnv 31 AekepBpiou 2005. Aev undpyouv MNpdTuna Nou va £xouv pappoadei Npiv TNV nUepounvia

€VapENG TNG EQApHOYNG TOUG.

O1 evOMNOINWEVEG AUTEG KATAOTACEIC €ival BACIOUEVEG OTIG OIKOVOMIKEG KATAOTACEIC nou katapTidel o ‘'OpIAoG
ouhewva Pe Tov EMnvikO Epnopikd NOpO, NpoCappOCHEVEG HE TIG KATAAANAEG EEWAOYIOTIKEG €yYPAPEG
MPOKEIMEVOU vVa evapuovioBouv he Ta AMX.

H npogToIpacia Twv OIKOVOUIK®WY KATAOTACEWY OUNPWVA PE TIC YEVIKA anodeKTEC AOYIOTIKEG APXEC ANAITEI TN
XPNon eKTIUACEWV Kal unoBéoswv nou ennpealouv Ta undloina Twv Aoyapiaouwv eVePYNTIKOU Kal
naénTikoU, kal yvwaTonoinon Twv evOEXOUEVWY OTOIXEIWV EVEPYNTIKOU kal naénTikoU KATA TNV nUeEpounvia
oUVTa&NG TWV OIKOVOMIKWV KATAoTAoswv, Kabwg kal Ta napoucialopeva €0oda kal £€0da katd TIC uno
€EeTaoN XPNOEIG. AV Kal Ol OUYKEKPIMEVEG EKTIMNOEIG €ival BACIOHEVEG OTIG BEATIOTEG YVWOEIG TNG Aloiknang
(Tou Opilou), Ta NPAyNATIKAa anoTeAéopara evOEXETAl TENIKA va JIaPEPOUV ano TIC EKTIMNOEIG AUTEC.

ii. Evonoinon

(1) Baon Evonoinong

O1 €VONOINUEVEG OIKOVOUIKEG KATAOTACEIG anoTeAoUVTal anod TIG OIKOVOMIKEG KATAoTACEIG TNG MNTPIKAG Kal
Twv OuyaTpikwv ETAIPEIOV TNG 2TOv NAPAkATw nivaka napoucialovral ol BuyaTpikEG €TaAIpEieC Mnou
nepIAnPOnNkav ornv evonoinon, n HEBodOC evoroinong, ME TA OXETIKA MOCOOTA OUMMETOXNG, N
OpaoTtnpioTnTa KABe BuyaTpIKNG KABWG Kal TIC AVEAEYKTEG (POPOAOYIKEG XPrOEIC.



AOMH TOY OMIAOY

Nnoz0zTO0 Noz0zTO0
ETAIPEIA EAPA AMEZHZ> EMMEZH> ZYNOAO ANEAETKTEZ
Z2YMMETOXHZ | 2YMMETOXHZ DOP XPHZEIZ
MEGOAOZ NMAHPOYZ ENOMOIHZHZ
K.OEOAQPIAHZ AE EANAAA 50,00% 0,00% 50,00% 2001-2004
OTO TOP EOOD BOYAI'APIA 0,00% 25,50% 25,50% 1999-2004
2T.MAPOZ AE EANAAA 86,60% 0,00% 86,60% 2002-2004
GRECOVET E.N.E EANAAA 1,65% 85,16% 86,81% 2003-2004
VENTURES AE EANAAA 70,00% 0,00% 70,00% 2003-2004
BRIARDALE SERVICES S.A ISLE OF MAN 100,00% 0,00% 100,00% -
SARANTIS BULGARIA L.T.D BOYAI'APIA 99,43% 0,57% 100,00% 1999-2004
SARANTIS ROMANIA S.A POYMANIA 99,20% 0,80% 100,00% 2004
SARANTIS DISTRIBUTION S.C POYMANIA 0,00% 100,00% 100,00% 2004
SARANTIS L.T.D BELGRADE 2EPBIA 92,02% 7,98% 100,00% -
SARANTIS SKOPJE L.T.D 2KOMNIA 85,00% 15,00% 100,00% -
SARANTIS POLSKA S.A MOAQNIA 99,40% 0,00% 99,40% 2004
LINCOL.T.D MOAQNIA 0,00% 99,40% 99,40% 2004
NET WEST POLAND S.A MOAQNIA 0,00% 99,40% 99,40% 2004
SARANTIS CZECH REPUBLIC sro T2EXIA 0,00% 99,40% 99,40% 2004
VENUS S.A AOY=EMBOYPIo 100,00% 0,00% 100,00% -
ZETA AE EANAAA 8,45% 91,55% 100,00% 2003-2004
ZETAFINLTD KYNPOZ 0,00% 100,00% 100,00% 2002-2004
ZETA COSMETICS LTD KYNPOZ 0,00% 100,00% 100,00% 2002-2004
SARANTIS ANADOL S.A TOYPKIA 99,98% 0,00% 99,98% -
MEOOAOZ KAOAPHZ OEZHZ
K.MN.MAPINOIMOYAOZ AE EANAAA 49,00% 49,00% 2003-2004
®PATKOZ AE EANAAA 15,00% 15,00% 2003-2004
ELCA COSMETICS LTD KYNPOZ 0,00% 49,00% 49,00% 2001-2004
ESTEE LAUDER HELLAS EANAAA 0,00% 49,00% 49,00% 2001-2004
ESTEE LAUDER BULGARIA BOYAIAPIA 0,00% 49,00% 49,00% 2001-2004
IM COSMETICS SA POYMANIA 0,00% 49,00% 49,00% 2001-2004




(2) BuyaTpIKEG ETAIPEIEC

O1 BuyaTpikeg €ival €nIXEIPROEIG NAVW OTIC OMOIEG aoKeiTal EAeyxoG and Tnv WNTPikAR. H Unap&n Tuyov
OuvnTIKWV JIKAIWPATWY YPNPOoU Ta onoia ival aoknoiyda Katda Tov

XpOvo OUVTAENG TWV OIKOVOMIKWY KATAOTACEwvV, AAUBAvETal unown MPOKEIPEVOU va oToIXeloBeTnOel av n
MNTPIKA aokei Tov €Aeyxo eni Twv BuyaTpikwv. O BuyaTpikeg evonoloUvTal NANPwG (OAIKR evonoinan) nAnv
Tpiwv ®PATKOZ A.E., M. MAPINOMOYAOZ A.E.) kai ELCA COSMETICS L.T.D We Tig BuyaTpikéG ESTEE
LAUDER HELLAS AE , ESTEE LADER BULGARIA IM COSMETICS S.A, ol onoiec evonoloUvTal e Tnv HEBodo
NG kabapnc Bgonc.

H xpnoiponoloUpevn AoyioTikr JEBodOG yia Tnv evonoinon ival n péBodoc ayopdc. To KOGTOC AanoKTnoNng
Miag BuyaTpikng €ival n eUAoyn a&ia Twv NEPIOUCIAKWY OTOIXEIWV Mou dOONKAV, TWV CUUMETOXIKOV TITAWV
nou ekdOBNKav Kal TWV UMNOXPEWOEWV Nou avaAnponkav Kkatda Tnv nUepounvia TnG avraraync, NAEov Tuxov
KOOTOUG aueoa enippINTEOU OTnv ouvaAiayr. Ta €EATOMIKEUPEVA MEPIOUCIAKA OTOIXEIA, UMOXPEWOTEIC KAl
EVOEXOPEVEC UNOXPEWOEIC MOU GUVIOTOUV Wia EMIXEIPNUATIK VONoiNon anoTIH@vTal KAaTd TNy arnoKTnon oTIC
gUMoyec aiec Toug aveEapTTWG TOU NOCOOTOU CUMMETOXNC. To népav Tng €UAoyng afiac Twv eni PEPOUC
OTOIXEIWV NOU anokTNBnkav, KOOTOG, KaTaxwpeiTal wg unepa&ia. Av To OUVOAIKO KOOTOG TNnG anokTnong ivai
MIKpOTEPO anod Tnv €UAoyn aia Twv eni YEPOUC OTOIXEIWV NouU anokTnénkav, n diagopd KaTaxwpsiTal ayeoa
OT’ anoTeAéopara.

AleTaipikeéG ouvalhayeg — AleTaipik@ undAoina kai anpayuaronointa kEpdn anod ouval\ayec PETAEU Twv
ETAIPEIWV TOU opilou diaypagovTal. O anpaydaronointeg {nuiEg, diaypagovTal epdoov dev undpyel EvOeign
anopeiwong, Tou METABIBacBEVTOC NEPIOUTIAKOU OTOIXEIOU.

iii) AMOTIMNOT CUHHETOXWV — XPEOYPAPWV

a) H eTaipeia anoTiud TIG CUUHETOXEG O BUYATPIKEG KAl GUYYEVEIG ENIXEIPNOEIG OTNV a&ia KTHOEWG Heiov
TUXOV anopeiwoelG. H eTaipeia BpiokeTal 0To TAdIO TOU OPICTIKOU NPOoadiopioUoU TNG avakTholung agiac,

B) EnevdUoeIG 0 XPEOYPAPA KAl HETOXIKOUG TITAOUG

'OAa Ta XpNUATOOIKOVOUIKA OTOIXEIQ anoTIHWVTal apxIika oTnv a&ia KTrHong Toug .

Me Baon To AAM 39, Ta XPNHATOOIKOVOUIKA OTOIXEIA EKTOG TWV €NEVOUCEWV O BUYATPIKEC, OUVOEDEUEVEG Kal
kolvonipa&iec, TagvouoUvral o Miad and TIC NAPAkATw katnyopiec (a) Oiabéoiya npog nwAnon, (B)
XPNHATOOIKOVOUIKA OTOIXEId anoTINwPevVa o eUAoyn agia PEow anoTeAeopdTtwy, (y) dlakpaTnBEvTa £wg Tnv
ANEN kai (O) davela kal EI0NPAKTEEG agjeg,

O 'OpiAog Ta&ivoyei TIG enevdUOEIC O PETOXIKOUG TITAOUG O€ Wia and TIC npwTeC U0 KaTnyopiec.

H peTayevéoTepn anoTinon Twv XPNUATOOIKOVOUIKWY OToIXEiwv €Eaptaral and Tnv Tagivounon Touc. Ol
enevOloelC OIaBEoINEC NPOC MWANON Kal Td XPNMATOOIKOVOMIKA OTolxeia ot €UAoyeC afiec WEOW
anoTeAEOPATWY ANoTIMWVTAl o€ UAoyn aia. Kepdn N {nuiec and Tnv anotiunon enevOUoEwV JIaBECINWV
npog NwAnon (e€aipoupevav Twv NIV anopeiwong) kataxwpouvTal ansubeiag otnv kabapr) BEon o€
I01aITEPO  ANOBeUATIKO PEXPI TNV NWANCN TOUG, OnNOTE Td OwpPeUMéva kEPON / {nuiec Ta onoia eixav
kataxwpnBei ornv kabaprny O€on avayvwpilovral ota anoTeAéoparta xpnonc Képdn n nuieg and Tnv
anoTignon  XPNHUATOOIKOVOUIKWY  OTOIXEIWV  anOTIHWHEVWY O  €UAoyn afia HEOW anOTEAEOUATWV
avayvwpilovTal oTa anoTeAEoUATa Xpronge.



O1 enevdloeig OlakpaTnBeioeg MéEXpl T ANEN  anoTipwvTal oTo kabapd avanooBeoTo KOOTOC
XpnoidonolwvTag Tnv PEBodo Tou NpayudaTikoU EMITOKIOU Kal Ta OXETIKA AnoTeAéoPaTa Tng nposEo@Anong
avayvwpilovral oTnv KaTdoTaon anoTeAeoydTwv PEow TN diadikaciag andoBeong r kaTa TNV €knoinan.

iv) MeTratponn §Evwv VOHIOHATWV

(1) Nopiopa pETpnong kal avapopac

To vopiopa PETPNONG kal avapopdc Tou Opidou and Tnv 1 Iavouapiou 2002 ival To Eupw, kaTta ouvéneia ol
EVOMOINMEVEG OIKOVOUIKEG KATAOTACEIG napoucialovtal o€ Eupw (€), To VOUIOUa anoTipnong Tng KNTPIKNAG
€Talpeiac.

(2) Zuvalayég kai unoAoina

O1 ouvaAlhayeg oe &vo vOpioua peTaTpenovTal o Eupw Bacel Twv I100TIMIOV nou IoxUouv KaTtd TIG
nUepounviec Twv ouvahhaywv. O anarioeiC Kal UMOXPEWOEIC O EEVO VOMIOPA KATA Tnv nUepopnvia
oUVTaENG TwV OIKOVOMIKWV KATAOTACEWV MPoodpuolovTal woTE va avtavakhoUv TIC OUVAANQYHATIKEG
ICOTIMIEG TNG NUEPOMNViag oUVTagng. Ta kEPON Kai ol {NUIEC Nou NPOKUNTOUV and TETOIEC ouvallayEg (kal
ano Tn PETATPOMNI OTOIXEIWV TOU EveEPYNTIKOU kal NabnTikoUu ekppacpéva os EEvo vouiopa) avayvwpidovTal
OoTNV KATaoTaon anoTeAEOPATwY, €KTOC OTAv KaTaxwpouvTal oTnv kabapry B£on w¢ avayvwpIoPEVEC
avTIOTABMIOEIG TAPEIAKWY POWV.

(3) Etaipeieg Tou Opilou

H peTaTponr TwV OIKOVOMIKWY KATAOTACEWV TwV ETAIPEI®V Tou OWiAou o1 ornoieg €xouv OJlapOpPETIKO
AEITOUPYIKO VOUIONa anod TNV KNTPIKA YiVETal WG EENG:

- Ta nEPIOUCIAKA OTOIXEIQ KAl UMOXPEWOEIC METATPEMNOVTAI ME TIG ICOTIMIEC MOU UMNAPXOUV KATA Tnv
NUEpPoUnvia Tou 1I0oAoyIouOU.

- Ta idla kepdAaia YeTATpENOVTal PE TIG ICOTIMIEG MOU UNNAPXAv KATa TNV NUEPOMNVia Nou Npogkuyav.
- Ta £€000a kal Ta ££0da PETATPENOVTAI HE TIG HETEC I00TIYIES NEPIODOU.

O1 nNpokUNTOUCEG OUVAANQYHATIKEG OIAPOPEC KATAXWPOUVTAl O aAnoBeuaTikd Twv I0iwv KePaAdiwv Kal
HETAQEPOVTAI OT' ANOTEAEOHATA HE TNV MNWANCN TWV ENIXEIPNOEWV AUTOV.

H unepa&ia kal oI npooapuoyec Twv eUAoywv a&lwv nou npokUNTOuv and TNV aroKTNon OIKOVOUIKWV
Movadwv eEWTEPIKOU WETATPENOVTAI HE TIC IOOTIMIEC TNG NUEPOMNVIAG I00AOYIGHOU.

v) EvoWpaTeG NAylEG akivnTONOINCEIG

Ta akivnra (ynneda, KTipia) anoTipgwvTal oTnv eUAoyn a&ia Twv, n onoia dievepyeital kGBs Tpia TouhayioTov
Xpovia kal yiveralr ano aveEdpTnToug eKTIMNTEC. AUENCEIC OTNV AOYIOTIKN a&ia Twv avwTEPW AKIVATWV Mou
npokUNTOUV anod avanpooapuoyEG otny UAoyn a&ia kataxwpouvTal o anoBepaTiko Twv 1I0iwvV KEPAAdiwy.
Meiwoelg oTn AoylioTikn a&ia pEpovTal oc Weinan Tou anoBepatikol epooov aTo NapeABov gixe oxnUaTIoEI
TETOI0 anoBepaTikd yia To idlo neplouaiakd aToixeio. Melwoelg TG agiag népav Tou anoBepaTikou kabwg kal
MEIWOEIC OTnv AoyloTikn afia MEPIOUCIOKWY  OTOIXEiwvV yia Ta onoia Ogv undpyel anoBepatiko
avanpooapuoynG, KaTaxwpeital o1’ anoteAéopaTa wg ££000.



Ta oikoneda dev anooBevovtal. O anooBeoelg TwV MV OTOIXEIWY TWV EVOWHATWY Nayiwv unoAoyidovTal
ME TNv oTabepn pEBOdO peEoa oTn wPEAIUN {wr TOUG Nou EXEl WG €ENG:

KTipia 25-60 'ETn
Mnx/Ta, 8-10 'ETn
MeTag.Jeoa 5-9 ETn
‘EninAa kai Aoin.€&on. 3-5 'ETn

Ta Aoind evowuara ndyia anoTiJwvTdl OTO KOOTOG KTNOEWC MeEiov TIC anooBecelc. To KOOTOC KTNOEWG
nepIAapBavel OAEC TIG AUECA EMIPPINTEEG DANAVEC yIA TNV AMOKTNON TWV OTOIXEIWV. To KOOTOC MNOpEi €niong
va nepidapBavel kepdn ) dnuieg and avTioTabuion Tou cuvahhayuaTtikoU KivOUVoU Katd Tnv ayopd auTwv
TWV OTOIXEIWV Ta onoia gixav kataxwpnOei og anoBepatiko Twv 10iwv KEPaAaiwy.

O1 €ENIOKEVEC KAl CUVTNPROEIC KaTaxwpoUvTal oTa £€0da TnG XProng nou npaypaTonolouvTal. ZnPavTIKEG
METAYEVEOTEPEG NPOCONKES Kal BEATIWOEIG KEPAAAIONOIOUVTAI OTO KOOTOC TWV OXETIKWV NAyiwv £pOoov
npooau&avouv TNV W@PEANIUN {wn 1 Kal TNV Napaywyikr; duvapikoTnTa ToU nayiou 1 PEIWVOUV TO KOOTOG
AeIToupyiag Tou.

O1 unoAeIpaTikeg a&ieg Kal of WPENPEG (WEG TWV EVOWUATWV NAyiwv UNOKEIVTal O enave&éTaon o kabe
€TNCI0 I00AOYIOUO.

'OTav ol AOYIOTIKEC a&ieC Twv EVOWMATWV Nayiwv unepBaivouv Tnv avakThoiun afia Touc, ol OIapopEC
(anopsiwon) kaTaxwpouvTal we £600a oTa anoTeAéopara.

Katd Tnv anooupon r nwAnon KAnolou MNePIOUCIakoU OTOIXEIOU, TO OXETIKO KOOTOC KAl Ol OWPEUMEVEG
anoofBeoelg diaypagovTal and Toug avTioToIXoug Aoyapiacpoug TN XPOVIKN MEPIodo TnG anooupong f Tng
NwWANONG Kal Ta OXeTIKA KEPON 1| {nuieg avayvwpilovTal oTta anoteAéopara xpnone. ‘OtTav Ta anocupoeva n
nwhoUYeva evowpaTa ndyla Exouv anoTiunBei oTic eUMhoyec afiec Toug, TO TUXOV anoBeuarikd
avanpooappoyng nou undpyel ota idla KepaAaia kara Tny andéoupon f NWANGCN, JETAPEPETAI 0TA KEPDN EIC
VEOV.

(ZxeTIKOI Nivakeg OTIG OENIDEG 26-30)

vi) Anopeiwon a&§iag NEPIOUCIAK®V OTOIXEIWV EVEPYNTIKOU

O1 evowuaTeg akivnronoinoeic eferalovral yia moavn {nuia anopeiwoews, OnoTe YEYovoTa ) aAAayEG OTIG
nepioTacelg dgixvouv OTI N AoyloTikr) a&ia Touc pnopei va pnv €ival avakthoiyn. OnoTednnoTe n AoYIOoTIKN)
a&ia kanolou NePIOUCIaKOU OTOIXEIOU UnepRaivel TO avakTnolPo nodo Tou, N avTioToixn {nuiIa anoueiwong
TOU, KATaxwpeiTal ota anoteAéopara xpnonc. H avaktroiun a&ia evog nepiouciakoU oToixeiou gival To
MEyaAUTEPO NOOO WETAEU TNG EKTIMWMEVNG kaBapng TIUAS NWANONG Kal Tng a&iag xpnoswc (value in use).
KaBapn a&ia nwAnong Bewpeital n €PIKTA Npocodog and Tnv NWANCN €vog NEPIOUCIAKOU OTOIXEIOU OTa
nAaiola piag apgotepofapolc cuvalhaync oTnv onoia Ta MPEPN €XOouv MANRPN yvwon Kai npooxwpouv
0IKeI0BEAWC, META ano Tnv agaipean kABs NPOCOETOU APECTOU KOOTOUC dIdBeonC Tou NepiouaiakoU OTOIXEIOU,
evw, aia ev Xxpnoel ival n napouoa a&ia Twv eKTINWUEVWOV HEANOVTIKOV TAPEIAKWY POWV MOU AVAUEVETal va
npayparonoinfolv ano Tnv CUVEXN XPnon £vog NepiouaiakoU aToixeiou kai and Tnv JIABeoT Tou OTO TEAOG
TNG EKTIHWHEVNG WPENILNG {wNG Tou. Av [ia enixeipnon dev €xel TV duvaToTNTA va EKTIUAOEI TO AVAKTACIUO
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noao €vOG NePIOUCIaKOU OTOIXEIOU yia TO onoio unapxel £vOeIEn anopeiwong Tng a&iag Tou, TOTE NPoodIopidel
TO AvaKTHOIYO Nooo TNG Povadag nou dNMIOUPYE TAUIAKEC POEG TNV Onoia aviKel TO NEPIOUCIAKO OTOIXEIO.

AvTiIAoyiopog {nuIag anopeinwong TnG a&iag NepPIOUCIaKWY OTOIXEIWV Mou AoyioBnke o€ nponyoUpeva £1n,
yiveral pova otav undapyouv IKaveg eVOEIEEIC OTI N anopeiwaon auTn Ogev undapxel NAEOV N €Xel MEIwBEL. ZTIC
NEPINTWOEIC AUTEG O AVWTEPW AVTIAOYIOUOC avayvwpileTal wg €0000.

H Aloiknon ekTiyd om dev undpyel Béua ana&iwong Tou nayiou e€onAiogou Tng ETaipeiag kai wg ek TouTou
Ogv £x€l NPAYUATOMNOINOEl UNOAOYIOUO TWV AVAKTHOIMWY MNOCWY TWV NEPIOUCIAK®V TNG OTOIXEIWV.

vii) Ano@gpara

Ta anoBéuarta anoTiNwvTal oTnV XaunAoTepn a&ia PeTal KOOTOUC KTNOEWC Kal kabapng pEUCTOMNOINCIMNG
agiac. To kOaTOC npoaodiopileTal Ye TNV WPEBOdO TOu PECOU OTABMIKOU KOOTOUG. To KOOTOC TWV ETOIMWV
NPOIOVTWV Kal TWV NUITEAWV anoBepdTwyv NePIAAPBAVEI TO KOOTOC TwV UAIKWV, TO AUECO £pYATIKO KOOTOG Kal
avaloyia Tou yevikoU kolvoU kOOTOuC napaywync. Kootog daveiopoU Oev nepINQPBAVETAl OTO KOOTOC
KTNOEWC Twv anoBeudTtwv. H kabapr| peucTtonoinoiun afia ekmiydral e BAon TIC TPEXOUTEC TIMEC NWANONG
TV anoBeudTwv oTa nAaioia Tng ouvnBoug dpacTnPIOTNTAG APAIPOUMEVWV Kal TWV TUXOV €E0dwV NWANONG
OrMoU CUVTPEXEI MEPINTWON.

(ZXETIKOG nivakag oTn ogAida 14 )

viii) AnaITO€IG ano NEAATEG

O1 anaimoeic and NeAATEC KATAXWPOUVTAl apxika aTnv eUAoyn a&ia Toug Kal JETAyevESTEPA aANOTIHWVTAlI OTO
avanodoBeoTo KOOTOC PE TNV XProN TOU NPaypaTikoU €MITOKIOU, apalipoOUNEV@V Kal TwV {NUIwV anopeinonc.
O1 {nuigc anopeiwong (anwAeie¢ and emopaleic anammoeic) avayvwpilovral 0Tav UNApxel avTIKEIYEVIKN
anodei&n OTI 0 OuIAoG dev eival og B€on va lonpael OAa Ta Nood nou ogeilovral Pe BAcn TOUG CUMBATIKOUG
opouc. To nood Tng {nuIag anopsiwong eival n dlapopa YETA&U TN AOYIOTIKNAG a&iac Twv anairhoewy Kal TNG
napoloag a&iag TwV EKTIHWHEVWYV HEAOVTIKWV TAUEIAKWY POWV, MPOEEOPAOULEVWY HE TO MPAyRaTiko
EMITOKIO. To Nogod TG {NMIAC anopEinoNG KaTaxwpeiTal we EE0d0 0Ta anoTeAéouara.

(ZxeTIKOI Nivakeg OTIG OENIDEG 14-15)

ix) Tapeiaka diabéoipa kai Icoduvapa

Ta Tapeiaka diabéoiya kal Tapelakda 1codUvapa nepIAayBavouy Ta PETPNTA, TIC KATABECEIC OWEWG Kal TIC
BpaxunpoBeapeg HEXP! 3 MNVEG enevOUOEIC, UPNANG PEUCTONOINCIMOTNTAC Kal XaUnAoU piokou.

(ZXETIKOG nivakag oTn oeAida 16)

x) MeToxik0 KegpaAaio

Ol KOIVEG OVOUAOTIKEC LETOXEG KATATAOTOVTAl OTa id1a KEPAAaIQ.

(EXETIKOG nivakag oTn oeAida 25)
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xi) Aaveia

Ta ddveia karaxwpouvTtal oTnv €UAoyn a&ia Touc. MeTayevéoTepa anoTIHWVTAl OTO avandooBeoTo KOOTOG e
TNV XPrion TOU Npayparikou €niTokiou.

H Aioiknon Tou Opidou Bewpei OTI Ta emTOKIA NOU KATABAAAOVTAI OE OXEOn WE Ta ouva@Bévra ddaveia
Icoduvapolv e Ta TPEXOVTA €UAOYa €MITOKIA TNG ayopdc Kai, OUVEN®G, OEV OUVTPEXOUV Ol NPOUMNoBETEIC
onolacdnnoTE NPOCAPHOoYNG TNG agiac oTnv onoia aneikovi{ovral ol UNOXPEWTEIC AUTEC,.

OnoiadnnoTte diagopd HETAEU TnG napoxnc (NAnv Twv €E0dwv anokTnonc) kai Tng a&iag £&O@Anong
avayvwpileTal oTnV KataoTaon anoTeAEoPATWY Kata Tn SIApKela TNG NEPIOdOU TwV dAvEiwV.

(ZxeTIKOI Nivakeg OTIG OENiIDEG 17-18)

xii) MiIoOwoeIg

O1 XpNHAaTOdOTIKEG HIOBWOEIG, ol onoieg peTapiBalouv atov ‘OpIAO ouCIaoTIKa OAOUG TOUG KIVOUVOUG Kal Ta
OQEAN Mou akoAouBoUv Tnv KUPIOTNTA TOU HIOOWUEVOU OGTOIXEIOU, KATAXWwPOUVTAl WG NEPIOUCIAKA OTOIXEIA
ME Nooo i00 katd TNV Evapén Tng MiocBwaong We TNV npaypaTikn agia Tng HIcBwpevng 1B10KTNaIAg R, av gival
XauNAOTEpn, Tnv napoloa afia Twv eAaxioTwv MiocBwpdtwv. Ta uiocbwyarta emyepilovral oTa
XPNHATOOIKOVOUIKA £€00a Kal O€ Weinan TNG aveEOQANTNG UNOXPEWONG, £TCI MOU VA NPOKUNTEI £va oTabepd
nePIOdIKO EMITOKIO MAVW OTO EVAMNOMEVOV UNOAOINO TNG UMNOXPEWONG. Ta XPnUATOOIKOVOMIKA £80da
XPEWVOVTal KaTeuBeiav oTa anoTeAéopara.

Ta pIoBwEva NEPIOUOIAKA OTOIXEIA ANOoBEVOVTAl OTO CUVTOMOTEPO XPOVO HETAEU TNG WPENUNG (W Tou
nepiouoiakoU OTOIXEIOU Kal TNG JIAPKEIAG TNG WioBwong Kal o Xpovoc anooBeong opieTal cUPPwva e TNV
WQENIUN OIKOVOIKR {wr TOUG.

MioBwaoeIg Onou o ekUICOWTNG dIaTnpei ouoIaoTIKA 0Aa Ta opEAN Kal TOUG KIVOUVOUC NMou anoppeouv ano Tnv
KUPIOTNTA TOU MEPIOUCIAKOU OTOoIXEIOU Ta&IvoUoUVTal WG AEITOUPYIKEG HIOBwoeIG. O NANPWHES MIOBWHATWY
yla AEITOUPYIKEC MIOOBWOEIC KaTaxwpoUvTal w¢ £E000 OTA AnoTEAéOPATa O ouoTNUATIKR Bdon kata Tn
dldpkela TG HioBwang,.

xiii) ®OPOG €1000NHATOG (TPEXWV Kal avaBaAAOMEVOC)

O Tpexwv Kkal avaBarOPevog (popog €10odnuaToc unoloyifovrar BACEl TwV OXETIKWV KOVOUANWV Twv
OIKOVOMIKWV KATAOTACEWV, KABE MIAC €K TWV ETAIPEIOV MOU NepIAauBavovTal aTnv gvonoinon oUPpwva e
TOUG (PopoAoyikoUg VOUoug mou loxUouv otnv EAAGda kal oTig GANEG XwpeG €dpag Twv BuyaTpikwv
e€wTepikol. O TPEXWV POPOC EI00ONKATOC apopd, POPOo €Ni TwWV POPOAOYNTEWY KEPOWV TWV ETAIPEINV TOU
Ouidou onwc¢ avapoppwdnkav cUPPWvVA HPE TIG ANAITHAOEIC TOU (POPOAOYIKOU VOUOU Kal UMOAOYIOTNKE ME
Baon Tov JECO OPO TOU I0XUOVTOC TO 2004 OUVTEAEDT (POPOAOYIAG.

H avaBaA\opevn @opoloyia unoloyieTal xpnoiponoiwvtag Tn PéBodo unoxpewoewc (liability method) oe
OAEG TIG NPOCWPIVEG (POPOAOYIKEG DIAPOPEG KATA TNV NUEPOMNVIa Tou 1I00AOYIGHOU HETAEU TNG POPOAOYIKNG
Baong kai TNG AoyloTIKNG a&iag Twv NEPIOUCIAKWY OTOIXEIWY KAl UNOXPEWTEWY.

O avapevopeveG POPONOYIKEG ENINTWOEIG and TIG NMPOCWPIVEG (POPOAOYIKEG JIAPOPEG npoadlopifovTal Kal
eupavifovral €ite WG MEAMOVTIKEG (avaBaAAOUEVEC) (POPONOYIKEC UMOXPEWOEIG, €ITE WG avaBAAOUEVEC
(POPONOYIKEC ANAITAHOEIC.
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KaTtaxwpouvTal avaBarOpeVeG pOPONOYIKEG ANAITACEIG yia OAEG TIG EKNEOTEEG NPOCWPIVEG dIAPOPEG KAl TIG
METAQEPOUEVEG (POPONOYIKEG (NMIEG kAT Tnv €kTaon nou mBavoAoyeitar OTI Ba undapyel OIaBEaIPo
(PopoAoynNTED KEPDOC EVAVTI TOU OMOIOU N €KNECTEA NPoowpIv dlagopd Pnopei va agionoindei.

H Moyiotikn aia Twv avaBal\opevwv (OpoAOYIKWV anaiTnoswv avabewpeital o€ KABe nuepounvia
I00OAOYIOHOU Kal PelwveTal oTo Babuo nou dev mbavoloyeital 0Tl 6a unap&ouv apkeTd popoloynTéa KEPON
EVavTI TWV OMoiwv va XpnoidonoinBei JEPOG ) To GUVOAO TwV avaBaAOUEVWY (POPOAOYIKWY anaITioswy.

O1 TPEXOUTEC (POPOAOYIKEC AMAITACEIC KAl UMOXPEWCEIC yId TNV TPEXOUOA Kal TIC MPONYOUHEVEG XPHOEIG
anoTIPWVTAl OTO MOoO MOU avapeveTal va NAnpwOei oTIG PpopoloYIKEC apxec (1 va avakTnBei and auTeg), Je
TN XPAON @OPOAOYIKWV OUVTEAEOTWV (Kal (POPOANOYIKWV VOUWV) Mou &xouv BeonioTei, N ouclaoTika
BsonioTel, pEXpl. TNV NuEpounvia Tou Igoloyiopou.

(ZxeTIKOI Nivakeg OTIG OeAidEG 18-19)

xiv) Mapoxég o€ epyalopévoug

SUpewva pe TIG dlaTtagelig Tou N.2112/20 o 'Opihog kataBailel anolnpIWOEIG OTOUG AMOXWPOUVTEG N
anoAuopevoug unaMniiouc Tng, To Ot UWOC Twv OXETIKWV anolnMIwoswv €EapTaTtal anod Ta £Tn
npolnnpeoiac, To UYWog Twv anodoxwv Kal Tov TPOMo arnopdkpuvong (anoiuon f ouvragiodotnon). ZTnv
NePINTWON anoxwpnong Aoyw ouvTa&lodoTnong To Ugoc Tng anolnyiwong nou Ba npénel va kataBAnei gival
i00 e To 40% TOU OXETIKOU NogoU nou Ba kataBalAovrav o€ NepinTwaon andAuongc.

Ta npoypdupara yia napoxeg orouc epyalopévouc doov apopd Tnv anolnyiwon katd Tnv £€o0do ano Tnv
UNNPecia eWNINTOUV OTA MPOYPAPHATa Kabopiopévwv napoxwv, oUPewva Pe To AAM 19 - «lMapoxeg
Epyalopévwv». H unoxpéwon mnou KaTayxwpeiTali oTov IC0AOYIOWO yia Ta MNpoypaupata kabopiopevav
napoxwv €ival n napovoa a&ia Tng dEoPEUONC Yia TNV kaBopiopevn Napoxn, TIC HETABOAEG NoU NPOKUNTOUV
anoé Ta akaTaxwpnTa avaloyloTika kEpOn kal {nuiec kai To KOOTOG TG nmpolnnpeciac. H d€opeuon Tng
kaBopiopévne napoxng unoAoyieTar  and aveEdptnTo avaAoyioTrn HE TNV XpRon Tng MpeBOdou Tng
npoBeBANUEVNG MIOTWTIKNG Povadog (project unit credit method). MNa Tnv NPogEOPANCN XpNnoIJonoIEiTal To
EMITOKIO TWV PAKPONPOBETUWY OoAdywv Tou EAANVIkoU Anpoaiou.

Ta avaAoyioTika kEpdN kai ol nuieg Nou NPOKUNTOUV anod TIC NPOCAPHOYEG e Ao Ta IOTOPIKA dedoUEVA Kal
gival ndvw N katw and To nepIBwpio Tou 10% TNG OWPEUMEVNG UMOXPEWONG, KATAXWPOUVTAl OT
anoTeAEOUATA PECA OTOV AVAWEVOUEVO WECO aoPaNIOTIKO XpOVO TwWV CUMMETEXOVTWV OTO Mpoypaupa. To
kKOOTOC Npolnnpeoiag KaTaxwpeiTal AUECa oTa anoTeAéoUaTa We eEaipeon TNV NEPINTWON MOU Ol JETABOAEG
TOU NpoypANATog £EapTWVTAl Ano TOV EVAMNOPEVOVTA XPOVO UMNNPEIac Twv epyalopevwy. TNV nepinTwon
auTr To KOOTOC NPoUNnPECiac KAaTaxwpEiTal oTa anoTeAEoUATa PE Ty oTabepn péBodo pEoa aTnv nepiodo
wpipavong,.

O1 BpaxunpOBeCPEG NAPOXEC MPOC TO MPOCWMIKO O XPNAHA Kal Ot €ido¢ kaTaxwpouvTal w¢ €000 OTav
kaBioTavral deDOUAEUPEVEG.

(EXETIKOG nivakag oTn oeAida 24)
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xv) MpoBAEYeIq yia kivdUvoug kai €§0da

MpoBAEweIc kaTaxwpouvTal 0Tav o ‘OUINOG £xel NapoUad, VOUIKN I} TEKUAIPOUEVN UNOXPEWON WE ANOTEAETHA
napeABOVTwWV yeyovoTwy, gival mbavov o1l Ba anaitnBei ekpor] NOpwV WOTE va TAKTONoINOEi n uNoxpEwaon,
Kal unopei va yivel pia a&idniorn exTipnon Tou nogou.

O 'OpiAog avayvwpilel npoPAewn yia emAUIEG OUPBACEIG OTav Ta avauevopeva opeAn nou Ba napaxbouv
ano Tn ouuPaocn ival HIKPOTEPA Ano TO avanoPEUKTA KOOTOG TWV UNMOXPEWOEWY 0TO NAdiolo TnG oUpBaong

O1 npoBAeweic avadiapBpwone nepIAauBavouv TIC pNTPEC ANENG MIOBWOswv Kal TIC NAPOXEC £EO0wWV
unaAnAwv, kar avayvwpidovral otnv nepiodo katda tnv onoia o ‘OpiAog deoPeVUETal VOIUA 1} TEKUAIPOKEVA
oTnv uhonoinon Tou oxeTIkoU NpoypdupaTog avadiapbpwonc.

O1 npoBAeweic enaveEeralovral oTo TENOG KABE Xpnong kal npooapuolovTal £T01 WOTE va aneikovidouv TIG
KaAUTEPEG dUVATEC EKTIMNCEIC KAl OTNV NEPINTWON Nou KPIVETal avaykaio, nposEo@AolvTal ue Baon £va npo-
@Opou NPOeEOPANTIKO €MmITOKIO. O €VOEXOUEVEC UMOXPEWOEIC OEV  KATAXWPOUVTAl OTIG OIKOVOMIKEG
KaTaoTAoelg aAd yvwaoTonolouvTal, €KTOG kal av n meavoTnTa yia €kpor] NOpwv Mou EVOWHATWVOUV
OIKOVOMIKA OQMEAN e€ival eAaxiotn. Or evOexOdeveC anaitnoel Oev  KataxwpoUvTal OTIC OIKOVOMIKEG
KATAoTACEIG, aAAd yvwaTonolioUvTal E(pOCOV N EI0PON) OIKOVOUIKWY WQEAEI®V €ival moavr).

xvi) Avayvopion €003wv

Ta £€00da nepihapBavouv Tnv UAoyn a&ia Twv NwANCEwWV ayabwv kali napoxng unnpeciwv, kaapd and Toug
AVAKTWHEVOUG (POPOUC EKNTWOEIC KAl €NIOTPOPEC. Ta dlaITepika €00da peoa ortov ‘OuiAo diaypagovTal
nANPwG. H avayvwpion Twv 000wV YiveTal wg €E1G:

(a) NwAnosig ayabwv

O1 nwAnosic ayabwv avayvwpilovTtal 0Tav o ‘OpiAog napadidel Ta ayabd oToug neAdTeg, Ta ayabd yivovral
anodekTda ano auTouc Kal n ionpa&n TnG anaitnong ival elAoya eEacpaAiopévn.

(B) NMapoxn unnpeciov

Ta £€00da anod napoyr unnpeoiwv Aoyifovral Pe Baon To oTadio 0AOKARPWONG TNG UNNPECIiac o OXEON PE TO
EKTIMWHPEVO GUVOAIKO KOGTOG TNG.

(Y) 'Ecoda ano Tokoug

Ta €ooda and TOkoug avayvwpilovral BAcel Xpovikng avaloyiag kai PE Tnv XPnon Tou npaydaTikou
ENITOKIOU.

(0) Mepiopara

Ta pepioyara, hoyilovral we £0oda, oTav Bepediwveral To dikainpa sionpagng Touc.
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xvii) AVGAuon opICHEVWV KOVOUAIWV TOU EVEPYNTIKOU Kal TOU NadnTikou

1. Ano6épara

AMNMOGEMATA
30/06/2005 31/12/72004

A. MnTpIKn
Etaipeia
Epnopeupara 8.055.499,05 6.807.615,47
Mpoiovra 4.371.920,50 3.458.097,08
A’ uhec 5.427.988.86 6.870.088.32

17.855.408,41 | 17.135.800,87
B. 'OpiAog
Epnopeuyara 28.835.569,35 22.741.533,68
Mpolovra 4.457.654,50 3.536.889,90
A’ uhec 5.579.045,69 6.990.831,37

38.872.269,54 | 33.269.254,95

2. Anaitioeig
‘Opihog ETaipeia
30/06/2005 31/12/2004 30/06/2005 31/12/2004

MeAaTeg 51.559.202,93 46.726.179,23 37.311.573,47 30.812.321,58
MeTaypovoAOYNUEVEG ENITAYEG 19.386.912,24 16.719.748,30 17.560.971,69 15.039.381,16
MpokataBoAég 755.417,12 356.294,05 304.519,30 225.867,48
AoInoi XpewoTeg 5.704.791,78 5.449.900,91 3.136.771,51 3.774.391,61
'E€0da €MOPEVWV XPrOEWY 164.210,56 193.939,96 810,62 39.728,90
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MEAATEZ KAI AOINEZ ANAITHZEIZ

30/06/2005

31/12/2004

A. MnTpikn ETaipeia

MeAdTeg

37.311.573,47

30.812.321,58

Meiov npoBAEWeIg

0,00

0,00

KaBapec anairioeic neAaTwv

37.311.573,47

30.812.321,58

EniTay£c €10npakTEEC Kal ypaupdTia

18.132.017,15

15.635.775,07

XpewaTeg diagpopol 3.934.653,09 5.235.429,30
'Ecoda Xproswe EI0NPakTeQ 47.090,99 140.816,41
E€oda xprocwg gionpakTea 810,62 39.728,90
Aoinol YeraBarikoi 0,00 14.252,92

59.426.145,32

51.878.324,18

B. 'OpiAog
MeAdTeg 51.593.969,84 46.726.179,23
Melov npoBAEWEIg 34.766,91 0,00

KaBapic anairioeic neAaTwv

51.559.202,93

46.726.179,23

EniTay£c €10NpakTEEC Kal ypaupdTia

20.496.839,69

17.799.490,83

XpewaTeg diagpopol 6.944.520,02 6.939.612,39
'Egoda Xprioswc EI0NPaAKTED 68.445,99 123.834,09
'E€00a Xproewc €I0NPakTEa 164.210,56 193.939,96
Aoinoi peTaparikoi 12.939,00 110.273.41

79.246.158,19

71.893.329,91

'OAec oI anairioelc eival BpaxunpoBeopeg kai dev anaiTeital nNposfdo@AnNon kata Tnv nUepounvia Tou

IooAoyiopo.

Agv UNAPXEl OUYKEVTPWON TOU MIOTWTIKOU KIVOUVOU Of OXEON ME TIC ANAITAOEIC and neAATeg, kabwg o

'OMINOG €XEl MeyaAo apiBuo neAaTwv Kai 0 NIOTWTIKOG KivOuvog diacneipeTal.
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3. Tapiaka diaboipa

Ta diaBéoiya avTinpoownelouv PETPNTA oTa Tauesia Tou Ouidou kal TnG ETaipeiag kai TpanedikéG kaTaBEoelg

dlabEaipeg o€ npwTn ZATNON.

TAMEIAKA ATAGEZIMA KAI IZOAYNAMA

A. MnTpikn ETaipeia 30/06/2005 | 31/12/2004

Tapeio 66.096,09 65.700,83

KaTabéoeig oTig

TpaneleC 2.681.136,91 | 2.827.393,17

Xpedypapa 18.347.906.15 | 16.747.276.78
21. .139,15 | 19.640.370,7

B. 'OpiAog

Tapeio 209.138,21 172.331,10

KaTabéoeig oTig

TpAneleg 6.000.048,75 | 6.832.703,70

Xpedypapa 18.819.890.,15 | 16.804.069.98
25.029.077,11 | 23.809.104,78

4. NMpopnOeuUTEG Kal AOINEG UNOXPERCEIG

‘Opihog ETaipeia
30/06/2005 31/12/2004 30/06/2005 31/12/2004
MpounBeuTEG 28.861,629,65 27.902.150,20 21.109.381,86 19.842.573,41
Kolvwvikeg aopaNioelg 840.783,17 1.326.110,44 382.398,25 754.652,36
Aedouleupéva £Eoda 2.753.493,00 432.663,99 0,00 275.337,85
MoTwTEG didgopol 1.241.173,86 1.292.929,19 956.296,54 752.895,47
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MPOMHOEYTEZ KAI AOIMNEZ YINOXPEQZEIZ

30/06/2005

31/12/2004

A. MnTpikn ETaipeia

MpopNBEUTEC 21.109.381,86 | 19.842.573,41
EniTayeg nAnpwTEEg 6.046.316,23 4.889.188,17
Ao@aAioTIka Tayeia 382.398,25 754.652,36
Agdouleupeva £E0da 0,00 275.337,85
'Ecoda enopevwv

XPHOEWV 623.695,06 692.701,04
Aoinoi PeTaBaTikoi 317.497,74 1.243,60
MoTwTEG 81APOPOI 1.565.390,51 5.255.896,56

30.044.679,65

31.711.592,99

B. 'OpiAog

MpounBeuTEC 28.861.629,65 27.902.150,20
EniTayeg nAnpwTEEg 6.505.391,49 5.340.199,34
AopalioTika Tapeia 840.783,17 1.326.110,44
Agdouleupeva €E0da 2.753.493,00 432.663,99
'Ecoda enopevwv

XpoEwV 798.291,29 855.829,38
Aoinoi PETaBATIKOI 425.637,51 16.673,35
MoTwTEC d1Agopol 2.650.040,95 7.312.019,76

42.835.267,06

43.185.646,46

5. Aaveia
‘Opihog ETaipeia
;’lduvlgfgnpoﬁwuu 30/06/2005 31/12/2004 30/06/2005 31/12/2004

OpoMoyiakd daveia

96.215.164,92

96.000.000,00

96.215.164,92

96.000.000,00

BpayxunpoBeopa daveia

Tpane(ika daveia

8.790.129,42

6.832.881,93

1.501.516,92

180,15

2UvoAo daveinv

105.005.294,34

102.832.881,93

97.716.681,84

96.000.180,15
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ANAAYZH OMOAOIIAKQN AANEIQN
TPAMEZA AH=H nozo ENITOKIO
ETE ZEIPA A’ 30/03/2007 20.000.000 3,103%
ALPHA ZEIPA A’ 30/03/2007 10.000.000 3,028%
ALPHA ZEIPA B’ 30/04/2007 15.000.000 3,028%
HSBC 30/03/2007 6.000.000 3,103%
ATTIKHZ 08/07/2007 4.000.000 3,103%
MNEIPAIQ> 30/04/2007 6.000.000 3,129%
NAIKH 30/04/2007 5.000.000 3,129%
ABN AMRO 30/04/2007 5.000.000 3,029%
EFG EUROBANK 30/04/2007 25.000.000 3,161%
ZYNOAO 96.000.000
6. ®Opol EI003HATOG
H @opoAoyia g100dnuaTog avaiUeTal we eENg:
‘Opihog ETaipeia
A’ E§Gunvo 2005 | A’ EEapnvo 2004 | A’ EEapnvo 2005 | A’ E§aunvo 2004
®OpoC €100 HATOG NEPIODOU 2.677.137,19 2.122.298,62 1.082.553,40 498.887,00
AvaBaMOPEVOC POPOG 116.487,31 383.758,35 126.031,75 349.062,51
ZYNOAO 2.793.624,50 2.506.056,97 1.208.585,15 847.949,51

To Nogd Twv POPWV €XEl UNOAOYICOEI XPNOIPOMOINVTAC TOUC NPAyUaTIKOUG (POPOAOYIKOUGC OUVTEAEDTEC TWV
nponyoUpevwv Xpnoswv. H Aioiknon Tou OWiAou E£xel ouvenr oxediaoud va e\axioTomnoIEl TN QOPOAOYIK)
enmBapuvorn otnpIlOUevn oTa KivnTpa nou napeyel n GpopoAoyikn vopoBecia. Me autry Tn Baon, €xel BewpnOei
OTI Ta KEPON TNG nePIodoU nou npayuaronoinoav n Etaipeia kar o Buyatpikég Tng Ba diaveunBolv o€
apopoAdynTa anobepaTika KaTd To YEYIOTO duVATO ENITPENOHUEVO NOTO TOUC,

O1 pn ekmINTOpEVEG danaveg nepIAapBAvouv Kupiwg NPOBAEWEIC O OMoieg avapoppwvovTal ano Tnv Aioiknon
KATd Tov UNoAoyIoHO TOU pOPoU EI00JNKATOC.

O1 hoyapiacpoi Twv avaBaropevwv popwv availovTal wg €ENG:

(POPOANOYIKEC UMOXPEWTEIG

‘Opihog ETaipeia
A’ E§aunvo 2005 | A’ EEapnvo 2004 | A’ EEaupnvo 2005 | A’ E§aunvo 2004
Avapal\opeveg
(POPONOYIKEC aNaITHGEIC 5.342.227,83 5.610.800,60 5.210.485,31 5.435.602,49
AvaBaMoeve 286.343,78 1.471.032,83 258.871,63 966.530,32
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01/01/2005-

31/12/2004 30/06/2005 30/06/2005
ANABAAAOMENOI ®OPOI
A. MnTpikn ETaipeia
ANABAAAOMENEZ ANAITHZEIX
Alaypan) 00wV nou gixav kepaiaionoinBei 2.757.633,13 0,00 | 2.757.633,13
Algypar) akiv.uno ekTEAEDN 9.073,15 -2.405,77 6.667,38
Algypar) EVOwY. akivnTonoINoEwy 147.353,97 0,00 147.353,97
Alaypan) anoBepdTwv 416.500,00 0,00 416.500,00
Aiaypa®n nEAaTmV 150.798,29 0,00 150.798,29
Algypa@n Aoinwv anaimioswy 1.189.489,06 -570.344,43 619.144,63
MeTagopd Twv KEPAWV and ekm. akiv. Nou
ENAVeKUIoBWONKE
(sales and lease back) 289.825,12 -69.005,98 220.819,14
MpofAswelg 891.568.77 | _ 891.568.77
Zuvolo 5.852.241,49 | -641.756,18 | 5.210.485,31
ANABAAAOMENEZ YINOXPEQZEIZ
Ano enidpaon sales and lease back KTipiou 181.144,07 -16.805,35 164.338,72
Ano avTiAoyIgUo npoyeveaTepng diaypagng anairnong 570.344,43 -570.344,43 0,00
Aoina 1.801.,95 92.730.96 94.532.91
Zuvolo 753.290,45 | -494.418,82 258.871,63
ANABAAAOMENOI ®OPOI
B. 'OpiAog
ANABAAAOMENEZ ANAITHZEIZ
Alaypapn 00wV nou gixav kepalaionoinBei 2.806.211,98 -8.803,39 | 2.797.408,59
Algypar) akiv.uno ekTEAEDN 22.594,47 -2.405,77 20.188,70
Algypar) eVOwY. akivnTonoINoEwy 158.712,20 -1.742,79 156.969,41
Alaypar anobepdTwv 416.500,00 0,00 416.500,00
Algypa@n neAatwv 181.209,79 -30.411,50 150.798,29
Algypa@n Aoinwv anairioswy 1.189.489,06 -570.344,43 619.144,63
MeTagopd Twv KEPAWV and €kr. akiv. Nou
ENAVEKUIoBWONKE
(sales and lease back) 289.825,12 -69.005,98 220.819,14
MpoBAEweIC 960.399.07 | _ 960.399,07
Zuvolo 6.024.941,69 | -682.713,86 | 5.342.227,83
ANABAAAOMENEZ YNOXPEQZEIZ
Ano enidpaon sales and lease back kTipiou 181.144,07 -16.768,28 164.375,79
Ano avTiAoyioud npoyevéaTepnc diaypadnc anaitnong 570.344,43 -570.344,43 0,00
Noind 35.596.18 86.371.81 121.967.99
ZUvoAo 787.084,68 | -500.740,90 286.343,78

7. Npooappoyn ota Aiebvi AoyioTika MpoTuna

O1 napoUoeg evOIAUETES OIKOVOUIKEG KATAGTACEIG Eival Ol NPWTEG OIKOVOUIKEG KATAGTACEIG MOU OUVTACOE Kal
Onuoaoievel o ‘OpIAog oUppwva e Ta Aiebvry AoyioTika MpoTuna.
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Agdopévng TNG avaykne napdBeonc TwV CUYKPITIKWV OTOIXEIWV TNG NponyoUUEVNC Xprong oTnv idia Baon, n
anoTiKnon kai npooapuoyn Tng a&iag Twv eNIPEPOUG NEPIOUCIAKWY OTOIXEIWV Kal UNOXPEWTEWY TnG ETaipeiag
kal Tou Opihou €yive ouaiaoTika Tnv 31 Askepppiou 2003, We ouvénela Tn S1APOPONOINCT TWV OIKOVOUIKWV
KATAOTACEWY NOU €iXav NpoyeveaTepa ouvTaxOei kal dnuoaoieuBei, oUNPWVA KE TIC NPOIoXUOUCEG dIaTAEEIG
NG EMNVIKAG eTaipikng vopoBeaiag.

O1 KUpIEC NPOTAPHOYEG MoU kpiBnkav avaykaieg apopolv:

- Tnv aueon andofeon dlagopwv €E0dwv, Mou eixav ke@aAaionoinBei oTto NapeABOv kal anooBevovrav
TUNUATIKG, TNV MPOCAPUOYN TWV OCUVTEAEOTV dnOORECNG TWV EVOWHATWY NAYIWV MEPIOUCIAKWY
oToIXEIWV, WOTE va avTikatonTpilouv TNV wPEAIUN {wr Touc,

- TNV AOYIOTIKN avayvwpion TwV Unoxpewoewv Tng ETaipeiag kai Tou Opidou npog Toug epyaldpevouc, o€
OX€ON HE TNV MEANOVTIKI KATAaBOAr napoxwv avaioya Je To XpOvo Tng npolnnpeciag Tou kabevog,

Kal
- TNG AOYIOTIKAG avayvwpiong TwV ENIMTWOEWV TNG ETEPOXPOVICHEVNG (POPOAOYIac,
- TNG AnoTIUNONG TWV GUUKETOXWV Kal XPEOYPAPwWY

- TNG ENAVEKTIPNONG TWV ANoBEUATWY Kal AOINWV anaitroswv
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8. NMNapapTnHa mvakwv

MINAKAZ NMPOZAPMOIQN THZ KAGAPHZ OEzZHZ ENAP=HZ NMEPIOAOQY (01/01/2005 ka1 01/01/2004)
METAZY EAAHNIKQN AOIIZTIKQN MPOTYNQN KAI AIEONQN AOTIZTIKQN MPOTYNQN (A.A.M.)

ETAIPEIA

OMIAOZ

01/01/2005

01/01/2004

01/01/2005

01/01/2004

KA®GAPH OEZH ENAP=HX MEPIOAQOY
(1/1/2005 KAI 1/1/2004) ZYMOQNA
ME TA EA.N

104.729.531,00

138.966.184,15

106.372.927,56

142.287.454,43

ANATMPOZAPMOIH OIKOMEAQN KAI
KTIPIQN AOIQ EKTIMHZH TOYX
>THN EYAOIH A=IA

12.788.521,47

13.212.467,52

12.788.521,47

13.212.467,52

AMOZBEZH EZOAQN MMOY EIXAN

KE®ANAIOMOIHOEI 3TO NMAPEAGON -7.878.951,80 -6.169.269,44 -7.878.951,80 -6.169.269,44
ENIAPASH AOIQ ZYMBAZHZ

MNQAHZHZ KAI ENANAMIZOQZHZ

KTIPIOY -310.517,29 -786.243,08 -310.517,29 -786.243,08

EMIAPASH AOMQ AMOTIMHZHZ
>YMMETOXQN

-45.223.078,39

-46.720.610,91

39.652.392,36

41.149.924,88

ENIAPASH AOIQ AMOTIMHZHZ
XPEOXPAGQON

-26.998.768,25

-27.005.467,58

26.998.768,25

27.005.467,58

EMIAPASH AOIQ EMANEKTIMHEH

TQN ANIOGEMATQN -3.190.000,00 -3.190.000,00 -3.190.000,00 -3.190.000,00
AOIMNES ATIATPA®ES. AMAITHZEQN -3.598.655,01 -4.507.972,22 -3.598.655,01 -4.507.972,22
MPOBAEWH ANOZHMIQZHZ

MNPOZQMIKOY BAZEI

ANAAOITSTIKHE MEAETHZ -2.334.502,00 -2.334.502,00 -2.334.502,00 -2.334.502,00
AOIMNES MPOBAEWEIX -2.901.657,54 -2.994.851,58 -2.901.657,54 -2.994.851,58
ANAINQPIZH ANABAAMAOMENQN

®OPOAOTIKON

AMAITHZEQN/YTNOXPEQZEQN 5.098.951,04 4.765.981,08 5.098.951,04 4.765.981,08
AOIMNA MO>A -369.622,92

ATATPA®H MEPIZMATQN MOY AEN

ANATNQPIZONTAL -986.357,37 -2.140.418,06
AMNO>BEZOEIZE> ATA®OPEX

ENOMOIHZHZ KAT AIKAIQMATA

MEIOWHO®IAZ 598.109,03 -44.492.838,80

30.180.873,23

63.235.715,94

36.637.084,56

25.494.415,39
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MINAKAZ MPOZAPMOIQN TQN ANOTEAEZMATQN Tng 30/06/2004 ka1 31/12/2004 METAZY EAAHNIKQN
AOTIZTIKQN MPOTYNQN KAI AIEONQN AOIIZTIKQN NMPOTYNQN

ETAIPEIA OMIAOZ
30/6/2004 | 31/12/2004 30/6/2004 | 31/12/2004
KAGAPA ANOTEAESMATA MEPIOAOY
(30/6/2004 KAI 31/12/2004) SYM®QNA ME
TA EAM
5.406.287,64 | 7.876.801,63 | 14.052.763,58 | 29.333.344,68
AIATPA®H EEOAQN MOY EIXAN
KE®ANAIOMOIHOEL
-2.712,00 | -1.524.493,56 -29.875,97 |  -1.552.465,53
AMOZBESEIS NMOY ENIBAPYNAN TA
AMOTEAESMATA AMO AIATPAGES
ASQMATQN AKIN/ZEQN
97.077,12 321.128,22 97.077,12 347.294,35
EMIAPASH STA ANIOTEAESMATA AMO TH MH
ANATNQPISH MISOQMATQN QF AAMANH
AIMO SALES AND LEASE BACK KTIPIOY 29.427,91 58.855,83 29.427,91 58.855,83
EMIAPASH AMO MH ANAINQPISH ZHMIAS
AMO AMOTIM.XPEOTPA®QN AOTQ
NMPOHIOYMENHS AIATPA®HS 814.777,72 1.629.555,50 814.777,72 1.629.555,50
ANAAOTTIA KEPAQN AMO SALES AND LEASE
BACK KTIPIOY 69.005,98 138.011,96 69.005,98 138.011,96
®OPOS EISOAHMATOS MEPIOAOY KAI
ANABAAOMENH ®OPOAOTTA -847.949,51 -944.933,94 |  -2.506.056,97 |  -4.636.295,40
AOINA MOSA -124.690,89 -346.918,13 28.161,07 -104.594,83
AMOIBES A.5 0,00 -350.000,00 0,00 -380.000,00
EMIAPASH ANO AAMATH MEGOAOY
ENOMOIHZEQS (AMO OAIKH SE MEGOAO
THS KAGAPHS OESHS ) -3.806.572,68 | -7.516.868,58
KAGAPA ANOTEAESMATA MEPIOAOY
(30/6/2004 KAI 31/12/2004) SYM®QNA ME
TAAA.N 5.441.223,97 | 6.858.007,51 | 8.748.707,76 | 17.316.837,98
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MINAKAZ NMPOZAPMOIQN THZ KAGAPHZ OEZHZ NMEPIOAOQY 30/06/2005 ka1 30/06/2004 METAZY
EAAHNIKQN AOMIZTIKQN MPOTYNQN KAI AIEONQN AOIIZTIKQN NMPOTYNQN (A.A.M)

ETAIPIA

OMIAOZ

30/06/2004

30/06/2004

KAGAPH OE>H TMEPIOAQY (30/6/2004) XYMOQNA ME TA
E.AN

107.896.053,72

108.746.053,72

ANAMPOZAPMOTIH OIKOMEAQN KAI KTIPIQN AOI'Q
EKTIMHZH TOYX >THN EYAOIH A=IA

12.788.521,47

12.788.521,47

AMOZBEZH EZOAQN MOY EIXAN KE®AAAIOIMNOIHOEI 3TO
MAPEAGON

-6.581.221,34

-6.581.221,34

ENIAPASH AOIMQ ZYMBAZHZ MOAHZHY KAI
ENANAMIZOQ>H> KTIPIOY

-408.951,19

-408.951,19

ENIAPASH AOIQ AMOTIMHZHZ XYMMETOXQN

-46.722.078,26

-41.151.392,23

ENIAPASH AOIQ AMNMOTIMHZHZ XPEOXPA®QN

-26.784.742,24

-26.784.742,24

EMIAPAZH AOTQ ENANEKTIMHEHE TON AMIOGEMATON 23.190.000,00 23.190.000,00
AOIMES. AIATPA®ES. ANAITHZEQN ©4.639.237.34 ~4.639.237.34
MPOBAEWH ANOZHMIQZHE MPOXQMIKOY BAZEL

A a2 -2.334.502,00 -2.334.502,00
AOIMES. MPOBAEWELS 22.994.851.58 -2.094.851.58
ANATNQPIZH ANABAAMAOMENGQN GOPOAOTIKQN

ANAITHZEQN/YTOXPEQSEQN 4.469.072,17 4.469.072,17
AOIMA MOZA 0,00
AIATPAOH MEPISMATQN MOY AEN ANATNQPIZONTAI 11.023.848.18
AMOZBEZOEISE> AIAGOPES ENOMOIHSHE KAI AIKAIQMATA o1 228,72

MEIOWHOIAZ

KAGAPH OE>H ENAP=HX MEPIOAQY (30/6/2004)
SYMOQNA ME TA A.AN

31.498.063,41

36.643.672,54
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MAPOXEZ NMPOZQMNIKOY

30/06/2005 31/12/2004

A. MnTpikn ETaipeia

Ap0IBEC NPOCWIKOU 7.066.445,62 6.578.241,09
Mapox&c o€ NPOTWNIKO 98.994,11 128.641,49
EpYod0TIKEG EI0POPEG 1.707.386,73 1.538.935,13
Anolnpinoeig andAuong 62.025,75 82.660,73

MEgoc 0poc anagxoAOULEVOU NPOawNIKOU 670 657
B. 'OpiAog

ApoiBeg npoownikou 10.760.020,42 9.577.385,36
MNapoxeg o€ NPOCWMIKO 276.792,54 292.346,29
EpYOSOTIKEC EICPOPEC 2.608.231,68 2.301.929,44
AnolnuIwaelg anoAuong 120.705,54 153.494,83

13.765.750,18 | 12.325.155,92

M£00G 0pOG anagXoAOUKEVOU NPOTWNIKOU 1.510 1.500

NMAHPO®OPIEZ I'A TON MPOZAIOPIZMO THZ ANAAOTIZTIKHZ MEAETHZ
01 kUplieg avaloyioTiIKEG NapadoxE EXOUV WG EENG:

A. MANBwpPIoPOG
O1 pioBoi, Ta nuepopnadia kai ol anolnuIwoelg 6a avanpooapudlovTal AUTOUATWC JE TNV EKACTOTE TpEXOUTa
au&non Tou Tipapibuou

B. MioBoAoyIkr KAipaka
O1 pioBoi kai Ta nuepopiodia augavovTal 4,0% To £TOG O€ OVOUAOTIKEG TIHEG ONA.CUMNEPIAAKBAVOEVOU Kal
TOU

nAnBwpiouou.

. EmTokIO
To npoeEo@ANTIKO EMITOKIO YIA TOV UNOAOYIOWO avnABe o€ 5,0%
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EZOAA ANA KATHIOPIA

30/06/2005

31/12/2004

A. MnTpikn ETaipeia

KooTog nwAnBevTwv

EUNOPEULATWY 29.359.697,02 | 27.536.335,51
'E€0da npoownikou 8.268.509,12 | 8.008.110,80
ApoIBEC TpITWV 751.357,66 588.921,34
Mapoxec TpITwv 1.821.905,85 | 1.669.613,38
dopol - TEAN 464.800,95 415.081,54
Aldpopa ££0da 10.384.716,45 | 9.216.348,66
Anooeoeig nayiwv 1.065.178,77 844.082,81

52.116.165,82 | 48.278.494,04

B. 'OpiAog

KooTog nwAnBevTwv

EUNOPEUHATWV 51.289.794,36 | 47.985.314,91
'E€E0da npoownikoU 13.099.407,08 | 12.004.788,27
ApoIBEG TRITWV 2.133.617,09 | 1.672.115,38
Mapoxec TpITwv 4.763.489,82 | 4.043.063,89
dopol - TEAN 557.832,15 508.633,81
Aiapopa £800a 17.998.530,72 | 13.905.906,50
Anooeoeig nayiwv 1.736.421,07 | 1.517.203.,40

91.579.092,29

81.637.026,16

Zneinon:

Ta £E0da npoownikoU gival JEIWUEVA KATA TO NOgo TwV danavev

nou £xouv eniBapUVel TNV NAPAywyn TNS UNTPIKNG ETAIPEIAC

METOXIKO KE®PAAAIO

ONOMAZ:T.

APIOMOZ = METOXIKO YNEP TO
AZIA 2YNOAO
METOXQN METOXON KE®AAAIO APTIO
30/06/2005 | 38.146.940 1,50 57.220.410,00 | 38.750.355,98 | 95.970.765,98
31/12/2004 | 38.146.940 1,50 57.220.410,00 | 38.750.355,98 | 95.970.765,98
31/12/2003 | 37.744.809 1.50 .617.213,70 | 75.495.031 132.112.24
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MnTtpikn ETaipeia

MINAKAZ METABOAHZ NACION FTOIXEION

AZIA ANATPOS. ASIA KTHS. ANATPOS. KINHZH XPHZEQ> AZIA
MEPIFPAGH KTHSEQS AAN ArMOPP.ET. ArOP.ETAIP. MPOSOHK. MEIQSETS KTHSEQS
31/12/2003 31/12/2003 31/12/2003 AAN METAOOPEs | ANATPTH e OPES 31/12/2004
FHPIEAA - 1.996.236,41 5.008.659,09 19.448,50 632.940,02 906.587,24 8.563.871,26
OIKONEAA 448, 940, 587,
KTIPIA -EMK/SEIS
KTIPIQN KAI 16.523.381,67 8.385.271,74 | 1.436.694,14 | 181.788,78 55.636,41 57.520,18 26.640.292,92
TEXNIKA EPFA
MHXANHMATA
TEXN. EFK/SELS
KAI AOINOS 2.086.849,80 3.571.554,20 -8.696,72 623.535,42 0,00 76,30 6.273.166,40
MHXANOAOT .
EZOMAISMOS
mgﬁooplm 1.060.713,97 592.849,07 -35.904,42 169.571,77 0,00 50.149,42 1.737.080,97
EMINAA & AOIM.
EZONAISMOS 4.703.092,36 2.674.883,65 | -134.64598 705.976,05 0,00 53.314,79 7.895.991,29
AKINHTONMOIHS.
YO EKTEAESH 0,00 2.934,70 -2.934,70 307.623,95 39.266,75 268.357,20
KAI MPOKATAB.
SYNOAO 26.370.274,21 | 13.393.930,83 | 8.298.364,26 | 632.546,98 | 1.862.343,60 | 964.107,42 | 142.807,26 | 51.378.760,04
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MnTtpikn ETaipeia

OINAKA> METABOAHZ MATrIQN 2TOIXEIQON

AZIA AMOSBES. AMOSBES. KINHZH XPHZEQZ SYNOAO ANAT/STH
MEPITPA®H KTHZEQS MEXPI ATIOPP.ET. MEIQSETS AMOSBES. AZIA

31/12/2004 31/12/2003 31/12/2003 | AMOZBEZEIZ | \rmh oop. 31/12/2004 31/12/2004
THIMEAA
OIKOMEAA 8.563.871,26 0,00 0,00 8.563.871,26
KTIPIA-ETK/ZEIS
KTIPIQN KAI
TEXNIKA EPIA 26.640.292,92 9.529,95 353.817,44 | 1.128.021,22 | -9.39496 | 1.500.763,57 | 25.139.529,35
MHXANHMATA
TEXN.ETK/ZELS
AOITNO2 6.273.166,40 | 1.357.652,05 | 2.253.331,86 | 335.901,27 76,29 3.946.808,89 2.326.357,51
MHXANOAOT". 0L, ’
EZOMAIZMOZ
mgﬁoomm 1.737.080,97 855.267,51 331.193,64 134.940,94 | 12.17439 | 1.309.227,70 427.853,27
EMIMAA & AOIT.
EZOMAIIMOS 7.895.991,29 | 3.348.930,68 | 2.074.20538 | 675.823,19 | 21.853,37 | 6.077.105,88 1.818.885,41
AKINHTOTOIHS.
YIO EKTEAESH
KAT IPOKATAB. 268.357,20 0,00 0,00 268.357,20

ZYNOAO 51.378.760,04 | 5.571.380,19 | 5.012.548,32 | 2.274.686,62 | 24.709,09 | 12.833.906,04 | 38.544.854,00
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MnTtpikn ETaipeia

- MNMPOZOHKEZ MEIQZEI> ANAMOZBEZTH
AZIA META®OPEZ META®OPEZ 2YNOAO AZIA
KTHZEQZ AMOZBEZEQN
31/12/2004 01/01/05- 01/01/05- 30/6/2005 30/6/2005
30/06/05 30/06/05
THMEAA-OIKOMNEAA 8.563.871,26 0,00 8.563.871,26
KTIPIA-EMK/ZEIZ
KTIPIQN 26.640.292,92 244.616,05 2.623.062,68 24.261.846,29
KAI TEXNIKA EPTA
MHXANHMATA
TEXN.EMK/ZEIX
AQIMNOZ 6.273.166,40 206.256,96 4.621,39 3.942.326,19
MHXAN.EZOMNAIZM. 2.532.415,78
META®OPIKA MEZA 1.737.080,97 7.600,00 70.835,26 1.246.982,80 426.862,91
EMIMAA & ACINOZ
E=OMNAIZMOZ 7.895.991,29 254.134,36 5.918.51 6.071.763,22 2.072.443,92
AKINHTOIMOIHZEIZ YMO
EKTEAEZH KAI 268.357,20 268.357,20 0,00 0,00
NMPOKATABOAEZ
ZYNOAO 51.378.760,04 | 712.607,37 349.732,36 | 13.884.134,89 | 37.857.500,16
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OMIAOZ

OINAKAZ METABOAQN MAITQN ZTOIXEIQN

KINHZH XPHZEQZ 2004

AZIA ANAMNPOZAPM. AZIA SYNOAO ANAMN/ZTH
NMEPITPA®H KTHZEQZ AAN MPOZOHKES MEIQSEIS KTHZEQZ AMOZBEZEQN AZIA

31/12/2003 31/12/2003 META®OPES META®OPES 31/12/2004 31/12/2004
THMEAA-OIKOIMEAA 3.095.103,21 5.849.599,11 1.067.212,40 237.032,14 9.774.882,58 9.774.882,58
KTIPIA-ETK/ZEIX
KTIPIQN KAI TEXNIKA 20.029.765,50 8.551.240,60 393.701,18 28.974.707,28 2.236.269,57 26.738.437,71
EPTA
MHXANHMATA
TEXN.ETK/ZEIX 10.115.87
AOIMOZ MHXAN. 6.229.926,12 B 777.308,14 5.326,03 6.991.792,36 4.436.583,53 2.555.208,83
EZONAIZMOZ
META®OPIKA MEZA 4.890.340,41 -35.904,42 1.494.485,57 768.597,84 5.586.646,16 2.839.530,10 2.747.116,06
EMNINAA & AOIMNO
EZOMNAIZMOS 12.151.562,89 -134.645,98 867.344,81 213.202,68 12.671.059,04 10.388.206,53 2.282.852,51
AKINHTOMOIHZEIX
YNO EKTEAEZH 128.227 86
KAI NMPOKATAB. 128.227,86 et 334.447,65 39.266,75 295.180,90 0,00 295.180,90

ZYNOAO 46.524.925,99 14.091.945,58 4.934.499,75 1.263.425,44 64.294.268,32 19.900.589,73 44.393.678,59
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OMIAOZ

AZIA MPOZOHKE> ANAMOZBESTH
KTHSEQS MEIQZEIS SYNOAO A=IA
31/12/2004 01/01/05- ArO2BE2EON 30/6/2005
30/06/05 30/6/2005
THMEAA-OIKOMEAA 9.774.882,58 76.592,68 0,00 9.851.475,26
KTIPIA-EFK/ZEIZ KTIPIQN
WAL TEXNIKA EPTA 28.974.707,28 344.651,31 3.415.180,92 | 25.904.177,67
MHXANHMATA
TEXN.ETK/ZEIZ
AOIMOZ MHXANOA. 6.991.792,36 252.953,92 4.472.104,12 2.772.642,16
EZOMAIZM.
META®OPIKA MEZA 5.586.646,16 297.164,26 2.981.076,28 2.902.734,14
EMIMAA & AOIMOZ
E=ONAISMOS 12.671.059,04 167.263,67 10.462.986,10 | 2.375.336,61
AKINHTOMOIHEELS YO
EKTEAESH KAL 295.180,90 -216.456,35 78.724,55
MPOKATABOAES
ZYNOAO 64.294.268,32 | 922.169,49 | 21.331.347,42 | 43.885.090,39
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ENAOETAIPIKEZ ZYNAAAATEZ (YINMOAOINA)

A’ EEAMHNO
AMAITHZEIZ/YMOXP.
NMAPOZ SARANTIS GRECOVET K.OEOAQPIAHZ SARANTIS NMAPOZ
YMNOAOINA ZAPANTHE VENTURES ZETAFIN AE HOMAN IA ENE AE COLSKA AE SYNOAA
ZAPANTHZ 0,00 -17.408,22 | 7.706.977,93 | 200,00 | 56,56 297,20 3.448,49 88.584,52 | 1.404,20 | 7.783.560,68
VENTURES A.E 1.679.109.36
VENUS S.A 565.146,18
ZETA AE 247.621,79
SAR.ROMANIA S.A 125 875.07
SARBULGARIALTD | 557641 g0
SAR.SKOPJE L.T.D | 137950921
SC SAR.ROM. 6758920
K.OEOAQPIAHE 815.716.60
SAR.CZECH 104.797 05
SAR.POLSKA 1.567.935,94
NAPOZ AE 266.330,84
GRECOVET ENE 961 69
ZYNOAA 7.138.626,73
ENAOETAIPIKEZ ZYNAAAATEZ NMEPIOAOY 1/112005 EQZ 30/06/2005
AIFOPEX/ SAPANT GRECOVET VENTURES SARANTIS SARANTIS SARANTIS SARANTI SARANTIS
NQAHZEIZ HZ MAPOZ AF ENE AE ROMANIA BULGARIA BELGRADE S SKOPJE POLAND ZETA AE TOTAL
ZAPANTHZ ABEE 0,00 117.719,00 13.781,25 1'065(')747’0 1.809.572,43 1.724.235,99 964.080,13 349'800’8 2.021.662,15 2.017,00 8'0678,:'_,115
0,00
SARANTIS 452.902,
POLSKA 249.096,57 158.516,00 36.232,23 9.058,06 6
TOTAL 117'819'0 13.781,25 1'06056747' 2'0586669'0 1.882.751,99 1.000.312,36 3588"258' 2.021.662,15 2'037'0 8'52;i01i
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MINAKEZ TEQrPA®IKHZ KAI ANA KAAAO APAZTHPIONOIHZHZ KATANOMH

1. KAAAOI APAZTHPIOMNOIHZHZ

AvaAuon Evonoinpévav NwAncewv

ENOMOIHMENEZ NQAHZEIZ (0€ €KAT. EUPW) 6M 2005 MeTaBoAn 6M 2004
Egﬁgg;/'gl\l/(d EniAexTikng Alavoung Xwpig Estee 6.58 10.17% 597
KaAAuvTika Eupegiag Alavopnig 34,71 24,05% 27,98
Mpoiovra OIKIaknc Xpnong 38,00 17,30% 32,40
MpoiovTa Yyeiag kar ®povTidag 8,20 -1,85% 8,35
AEgooudp AUTOKIVITOU 6,00 13,92% 5,27
Mpoiovra KaToikidiwv Zowv 3,35 -25,54% 4,50
Ynnpeaieg npog Tnv Estee Lauder J.V. * 2,71 -25,26% 3,62
ZuvoAikég MwAnoeig 99,55 13,00% 88,10

* Snueiwon: O OuiAoc ZapavTn napexel &EI0IKEULIEVEC UNNPETIEC NMpo¢ Tnv Estee Lauder JV.

AvaAuon Evonoinpévav Kepdwv npo Tokwv kal Popwv

ENOIMOIHMENA EBIT (O€ €KaT. EUPW) 6M 2005 MeTaBoAn 6M 2004
Egﬁgg;/'gl\l/(d EniAexTikng Alavoung Xwpig Estee 023 6.35% 0,22
KaMuvTika Eupeiac Aiavoung 5,29 50,71% 3,51
MpoiovTa Oikiakng Xpnong 2,80 4,52% 2,68
MpoiovTa Yyeiag kar ®povTidag 1,26 8,27% 1,17
A&eooudp AUTOKIVATOU 0,28 -48,01% 0,55
Mpoiovra KaToikidiwv Zowv -0,10 - -0,01
Ynnpeoieg npog Tnv Estee Lauder J.V. 0,02 -84,51% 0,14
oot oS IS e i | ase | 20w | as
Képdn npo Tokwv kal ®opwv 13,97 13,40% 12,32
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2. TEQIrPA®IKH KATANOMH

AvaAuon Evonoinpévav NwAncewv

ENOMOIHMENEZ NQAHZEIZ (0€ €KAT. EUPW) 6M 2005 MeTaBoAn 6M 2004
EA\GOa * 60,82 2,91% 59,10
MoAwvia 16,96 36,84% 12,40
Poupavia * 12,78 20,39% 10,62
BouAyapia * 4,63 49,31% 3,10
TepBia 2,49 44,61% 1,72
Toeyia 1,17 65,25% 0,71
FYROM 0,69 54,71% 0,44
ZuvoAikég MwAnoeig 99,55 13,00% 88,10
* Snueiwon: Xwpic Estee Lauder JV.
AvaAuon Evonoinpévav Kepdwv npo Tokwv kal Popwv
ENOIMOIHMENA EBIT (O€ €KaT. EUPW) 6M 2005 | MeTaBoAn 6M 2004
EA\GOa * 12,38 6,45% 11,63
MoAwvia -0,17 -18,77% -0,15
Poupavia * 1,16 34,15% 0,87
BouAyapia * 0,18 295,09% 0,05
seppia 0,50 628,36% 0,07
Toeyia 0,03 - -0,16
Toupkia -0,17 - 0,00
FYROM 0,07 265,08% 0,02
Képdn npo Tokwv kal ®opwv 13,97 13,41% 12,32

* Snueiwon: Xwpic Estee Lauder JV.
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EKOEZH EMIZKOMHZHZ OPKQTQN EAErKTQN AOIIZTQN

Mpog Toug Kk .K. MeToXouG TG Avwvupung ETaipeiag
«IP. ZAPANTHZ A.B.E.E.» kal TV BUuyaTpIiK®V TNG

Eniokonnoape TIG GUVNUMEVEG EVOIAUEDEG OIKOVOMIKEG KATAOTACEIG KABWG Kal TIG EVONOINUEVEG OIKOVOUIKES
kaTaoTdaoelg TNG Avavupng Etaipeiag MP. ZAPANTHZ A.B.E.E., Tng €€aunvng nepiodou n onoia €An&e Tnv 30"
Iouviou 2005. H guBlvn TnNG ouvTa&ng Twv EVOIAGUECWY OIKOVOUIKWV KATAOTACEWY Bapuvel Tn dioiknon Tng
etaipeiag. H eniokonnon pag dievepyndbnke oUPpwva pe To EMnvikd MpdTuno Avabéoewv Emiokonnong,
onwg npoBAenerar and Ta EAnvika EAeykTika Mpotuna. H kpimikn a&loAdynon Twv napaTiBEPEVWY OTIG
€VOIQUEDEG OIKOVOMIKEG KATAOTACEIG, KABWG Kal OTIG EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG OTOIXEIWV Kal
NANPOPOPILV Kal N €EA0PAANION €NAPKWY ENEENYNOEWY €Ni TWV BEPATWV NOU BECAPE OTIG OIKOVOUIKES Kal
AOYIOTIKEC UNNPETIEC TNG €TAIPIAg oUVBETOUV To KUPIO PEPOG TNC Epyaaiac pac.. To eUpoG TNG Epyaciag auTnc
gival ouoiwdwe MIKPOTEPO anod Tnv €pyacia nou emiteAeital ota nAaiola £kdoong €kBeong eAéyxou, ONouU o
OTOXO0G €ival n dlaudpPwan Kail d1IaTunwan oAOKANPWHEVNG YVWKNG €Ni TWV OIKOVOUIKWV KATaoTAoswyv. Kata
ouvenela n napouoa €kBeon Oev OuvlETel €kBeon eAéyxou. Baoilopevol otn dievepynBeioa eniokonnon,
enBeBaiwvoupe OTI dev €xouv nepIEABel oTn avriAnwn pag otoixeia nou Oa anarroloav OUGIWOEIG
O1aPOoponoINCEIC OTIC NPOAvAPEPOUEVES EVOIQUEDEC OIKOVOMIKEC KATAOTACEIC, WOTE va £Ea0paAIobei n
OUMMOPPWON Toug We Ta AieBvry AoyioTika MpoTuna, nou €xouv uloBeTnBei and Tnv Eupwndikry Evwon.
Xwpic va diatunwvoupe enmipUAAEN wC NPOC TA CUMNEPAOHATA TNG €MIOKOMNONG, E€MICNUAIVOUPE OTI Ol
(POPONOYIKEC dNAWOEIC yia Tn xpnon 2004 kal To NpwTo €EAUnvo Tou 2005 Oev €xouv €EeTacBei anod TIg
(POPONOYIKEG APXEC, UE OUVENEIQ va UNApPXEl To evOeXOMeEVO €MIBOANG NPOoBETWY POPWV Kal Npooaugnocwv
Katd To xpovo nou Ba eEeTacBouv kai opioTikonoinBolv. & oxéon WE To BEua autod, n ETAIpEia Exel
oxXNHaTioel NPOBAEYN OTIC OIKOVOUIKES KATAOTACEIC. AOYW TOU MEPIOPIOUEVOU €UPOUC TNG £pyaciag pac, dev
ATav £PIKTO va dIaUOPPWOOUKE YVWHN EMi TOU OUYKEKPIPEVOU auToU BERAToc.

ABrva, 17 AuyoloTou 2005
O OPKQTOZ EAEIKTHZ AOT'TZTHZ

IQANNHZ B. KAAOTEPOINOYAOZ
A.M./Z0EA: 10741
3" ZenTepPpiou 76
ABnva

-

BAKER TILLY HELLAS AE
A.M./ZOEA: E148
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