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ﬁlﬂ! ETAIPEIA KATAZKEYQIN
"‘EkOeon diaxeipiong Tou AioiknTikoU ZupgBouAiou

Kuplol pétoxor ,

H xprion tou 2005 atrotéAeoce Xpovid KAPWNG OTn KATAOKEUAOTIKA ayopd Ot ox€on HE TIG duo
TTPONYOUMEVEG XPAOEIG OTTOU ONUAvTIKG £pya eKTEAéOTNKAV OTA TTAQiCIO TNG avaAnwng Twv OAUPTTIOKWY
Aywvwy a1ré TN XWPA PaG KaBWG Kal TNG KATAOKEUNG CNUAVTIKWY £PYWV UTTOOOMAG.

O KukAog Epyaoiwv tng ETaipgiog Tapouciaoe peiwon g 1a&ng Tou 32,2% TrEpiTou, 0 OXEON UE TNV
mepiodo 01/01 — 31/12/2004 kai aviABe og 49.023 xIA.€ Tnv Trepiodo 01/01 — 31/12/2005 évavt 72.286
XIN.€ Tnv mepiodo 01/01 — 31/12/2004, evy o Kikhog Epyaciwv tou Opidou TTapouciace peiwon tng
Ta¢NG Tou 22,6% TrEpiTTOU, 0€ oxéon pe Tnv Trepiodo 01/01 — 31/12/2004 kai avAABe o€ 95.651 XIA.€ Tnv
mepiodo 01/01 — 31/12/2005 €vavti 123.737 xIN.€ Tnv Trepiodo 01/01 — 31/12/2004.

H peiwon Tou KUKAOU epyaciwyv OQeiAeTal KUpiwg oTnV KAPWn Tou UTTdpXel oTtnv  EAAnvIKA
KATOOKEUQOTIK ayopd AOyw TNG PEIwoNG Twv £TeVOUCEWY Tou Anpoaiou Topéa KATd TNV JETOOAUMTTIOKN
TEPiIOdO Kal TNV KaBuoTepnuévn aAldayr Tou Nopou trepi Anpoaciwv ‘Epywv OxeTIKA pe TNV yeBodoAoyia
onuotpdtnong Twv Anuociwv ‘Epywv, n otoia €ixe ocav amotéAecpa TNV Pn Ummopén véwv
ONUOTTPATANEVWY £PYWV YIA JEYAAO XPOVIKO didoThua.

Ta kaBapd Tmpo Pépwv KEPDN TNG XPRoews TnG ETaipeiag avABav oe 2.124 xIA.€ tnv trepiodo 01/01 —
31/12/2005 évavt 2.032 xIA.€ Tnv TTEpiodo 01/01 — 31/12/2004, evwy Ta KaBapd 1mpo popwyv Képdn Tou
Oupilou avABav og 2.780 xIA.€ Tnv Trepiodo 01/01 — 31/12/2005 évavti 8.827 xIA.€ Tnv trepiodo 01/01 —
31/12/2004.

ZnUavTikA €TTioNg €ival n atTopEgiwon Twv SIKAIWPATWY peloywneiag atmmd 2.009 xIA.€ yia 1o 2004 og 350
XIA.€ yia TN AMjgaoa xprion.

H Etaipeia, KaTtoTTIV TG a1mOQaons Tou A.Z. Kal OoTa TTAaiola Tng avadlopydvwong Tng TTapouaiag Tou
Ouilou otnv ayopd TG BaAkavikAg, TpoéRn otnv dIaKOTTH TNG dpacTnPIOTNTAG TOU UTTOKATAOTAUATOG
1Tou diatnpouoe ota Tipava AABaviag (DIEKAT SHA), evw e€akoAoubei va dpacTnpioTrolgiTal oTnv ayopd
NG AABaviag Kal €IBIKOTEPA OTO XWPO TWV KATAOKEUWYV, ATTOKAEIOTIKA HEOw TNG Buyatpikng TnG DIEKAT
NDERTIM & KONSTRUKSION S.h.A., otnv otroia €xel TepIEABEI TO OUVOAO TOU KATOOKEUAOTIKOU TNnG
avTIKEIHEVou oTnv AABavia.

Ta karaokeuaoBévTta €épya atod Tnv ETaipia kai TiIg BuyaTpikég TNG €ival OIKOOOUIKA, NAEKTPOUNXAVOAOYIKA,
KaBwg Kal €pya uTTodOuNG TTANPOPOPIKAG KOl TNAETTIKOIVWVIOKWY EYKATAOTACEWY, TA OTTOI0 ATTAITOUV
ouyxXpovn TeEXVoyvwaia Kal TEXVOAOYiIa , UPNAR TTapaywyIKOTNTA KAl KUPIWG UYPNAR TTOIOTATA KATOOKEUNG.
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H oikovouiky 6éon g Etaipeiag katd tnv xprjon 2005 ateikovilel 10 TTPORANUA TNG TOUEIAKNG
PEUCTOTNTAG TTOU QVTIUETWITIOE N ETAIPEIR, OTTWG £EAAAOU OI TTEPIOTOTEPES ETAIPiEG TOU KAGdOU, Adyw
KaBuoTépnong €ioTTpagng TTOOWY TTOU A@OPOUV EKTEAECPEVA dNUOCIa £pyal.

H ETaipgia ye OKOTTO TNV TTEPAITEPW EVIOXUON TNG TOUEIAKNG TNG PEUCTOTNTAG £EETALEI TNV UAOTTOINON ETTI-
MEPOUG EVEPYEIWV, TTOU OTTOTEAOUV OTPATNYIKN amogacn TngG Aioiknong, 6Twg (a) TNV atmePTTAOKA TNG
a1t (NUIOYOVEG KAl PN TTAPAYWYIKEG ETTEVOUCEIG Ol OTTOIEG DEV ATTTOVTAI TOU APECOU QVTIKEIEVOU TNG
OTOV TOMEQ TWV KATAOKEUWY KAl TNG evEPyelag, (B) TV avadidpbpwaon Tou Tpatreikou TnNG dAveIoPoU Kal
(y) Tnv evepyn diaxeipion TG akivnTng TTEPIOUTiag TNG.

2YETIKA PE Ta xpnuaTtioTnplokd dedopéva Tng ETaipiag, katd tn didpkeia Tou 2005 o TTpocapuoouEVOS
OYKOG ouvaAAaywv o€ PeETOXEG TNG ETaipeiag avnABe oe 7.489.725 tepdyxia. Zuyewva pe atréacn Tou
AZ. Tou X.A. , yia TRV uloBETnon Tou povTéAou KAABIKNG katdtaéng FTSE Dow Jones Industry
Classification Benchmark (ICB), amé 2/1/2006, n Etaipeia katardyxtnke otov KAGdo OIKOVOUIKNG
ApaoTtnpiotntag  «Kartaokeuég» (Heavy Construction), otov otroio mrepiAaupdvovtal kal 30 AGAAEg
EIONYMEVEG ETAIPEIEG.

H Etaipeia divovrag éugacn oTig apxég NG Etaipikng AlakuBépvnong e@apuodel Tig diaTagels 1600 Tou
N.3016 /2002, mepi Etaipikng AiakuBépvnong, 6co kai NG Xpnuatiotnpiokns NopoBeaiag,
e€ao@aAiovtag, Je autdv Tov TPOTTO, TNV £yKalpn Kal £yKupn TTANPo@Opnon Kabwg Kai Tn SIa@Aaveia TTpog
TO ETTEVOUTIKO KOIVO.

Juykekpiyéva n Etaipeia dioikeitar ammd 8ueAég AloiknTikGO ZuufBoUAio TO oTroio aTtrapTifeTal amd 5
EKTEAEOTIKA Kal 3 PN €KTEAEOTIKA PEAN. ATTO Ta PN EKTEAEOTIKA PEAN Ta 2 TTANPOUV TIG TTPOUTTOBETEIG,
oupgwva pe TG diatagelg Tou N.3016/2002, yia To XapaKTNPIOKO AuTwVY WG avetaptnTa.

H EAeyktiki EmiTpoti ammoteAeital amd Ta Pn eKTEAEOTIKA Kal avegdptnta péAN Tou AIOIKNTIKOU
ZupBouAiou Kal aTTO0TOAN TNG €ival n dIECAYWYT ECWTEPIKWYV KAl EEWTEPIKWY EAEYXWV KAl OTN CUVEXEID N
eEvNUEPWON , €T AUTWY, Tou AIOIKNTIKOU ZUpBOUAiou. ZKOTTOG , €1miong, TNG EAeyKTIKAG ETITPOTIAG €ivai n
dlac@daAion TNG epapuoyng Tou EcwTepikou Kavoviopou AgiItoupyiag Kal n eTTOTTITEIA TNG AEITOUpYiog Tou
TuAPaTog EcwTtepikou EAéyxou Tng ETaipeiag.

ATTO TNV UAOTTOINON TOU CUVOAOU TWV UTTO €KTEAEON £pywv TTPORAETTETAI VO augnBei 0 KUKAOG £pyaciwv
1600 NG ETaipgiag 600 kal Twv BuyaTpiKWwy, KaBWG Ta atmmoTeAéopaTta TTPO TOKWYV, OTTOORECEWV Kal
@opwv (EBITDA) Ba diapoppwbouyv o€ BeATiwpéva eTTiTreda o€ aoxéon ue TV xpron 2005.

Me dedopéva Ta TTapatTavw, n Etaipeia avauével oe otabepr) avaTTuén Twv OIKOVOUIKWY TNG MEYEBWV
oTa TTAQioI0 TOU KOTAOKEUAOTIKOU KAG®OU O 0TT0i0g BpiokeTal o€ UPEDN.
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ZTnv emiTEUEN Tou avaTtrTuélakou TNG oToxou n Etaipeia Ba BonbnBei atro:
(1) To avekTEAEOTO UTTOAOITTO TWV CUUBACEWY
(2) TnVv €TTEKTAOT) TNG O€ VEEG AYOPES TOU EEWTEPIKOU

(3) TNV avaAnwn véwv £pywy, OTIG XWPEG TTOU 1 dN dpaoTnNPIOTTOIEITAl
(4) Tnv €CeidIkeupEvn EPTTEIPI KOl TEXVOYVWOIA TTOU €XEI ATTOKTACEI ATTO TNV KATAOKEUr UTTOOOUWV

KIVNTAG TNAEQWVIaG Kal
(5) até TNV dpacTnPIOTNTA TNG O€ VEOUG TOUEIG, OTTWG YIA TTAPAdEIYUA N EVEPYEIQ.

MIXAHA KANTAPTZOMNOYAOZ

Mpoedpoc Tou AIIKNTIKOU ZURBOUAIOU
AIEKAT A.T.E.

Etnoies Okovopuxés katootdoels yio tyy ypnon
aré 1" lovovapiov éwg 31 Asksufpiov 2005



— — T = ATE

AIEONHE ETAIPEIA KATAZKEYQN

'Ek0gon EAEyxou OpkwTwVv EAEyKT@OV AOYIOTOV

IIpog tovg K.K. Metdyovg g Avovoung Etapeiog «AIEKAT - ANONYMOZ ETAIPEIA KATAXKEYQON TEXNIKON
EPT'ON — EMITOPIKQN — BIOMHXANIKON KAI NAYTIAIAKQN EIMIXEIPHEZEQN »

EAEyEQLE TIG OUVNUMEVEC OIKOVOMIKEC KATAOTACEIG KABWGE Kal TIG EVOMOINUEVEG OIKOVOMIKEC KATAOTACEIG TNG «AIEKAT
- ANQNYMOZ ETAIPEIA KATAZKEYQN TEXNIKQN EPIQN — EMIMOPIKQN — BIOMHXANIKQN KAI NAYTIAIAKQN
ENIXEIPHZEQN», Tng eraipikng xpnong nou €An&e tnv 31 AekeuPpiou 2005. H euBuvn Tng oUvTagng Twv
OIKOVOMIKWV KaTaoTacewv Bapuvel Tn dioiknon Tng etaipiac. H dikn pag eubuvn nepiopideTal aTn SIAPOp@PWON Kal Tn
d1aTUNWON YVOHUNG £Ni TWV OIKOVOUIKWOV KATAOTACEWY, £dpAlwPEVNC OTO OIEVEPYNBEVTA EAEYXO.

O €\eyxoc pac dievepyndbnke oUuP@wva Pe Ta EAANVIkG EAsykTika MpdTuna, nou €ival evapuovioueva Pe Ta Aigbvn
EAeykTika MpdTuna. Ta MpdTuna auta anairouv To oXeDIAOUO KAl TNV EKTEAEDN TOU EAEYKTIKOU £Pyou KATA TPOMo
nou diaopalilel pe euAoyn BeBaidTNTa OTI OI OIKOVOMIKEC KATAOTAOEIC €ival anaAAayHEVEC ano oUCIWOEIG avakpiBeIEC
kal napaleipeic. O €Aeyxog nepidapPavel Tnv €&eraon, o delypaToAnnTikny BAon, anodEIKTIKWY OTOIXEIWY Mou
unooTtnpifouv Ta Noad Kai TIC NANPOQOPIEC Nou NepINaPBAVOVTAl OTIC OIKOVOMIKEG KATAoTAoEIC. O €AgyXOC €Miong
nepiAapBaver Tnv aglioAoynon Twv AOYIOTIKWV dpXwv Mou akoAoudnénkav, Twv ekTIMAoEwv Tng dloiknong Tng
£TAIPIAC Kal, YEVIKOTEPA, TNG NAPOUCIiAonC TwV JeDOPEVWY OTIC OIKOVOMIKEG KATAOTACEIC KABWC Kal T ouPpwvia
TOU nepiexopevou TNG 'EkBeonc Tou AloiknTiKoU ZUPBOUAIOU HE TIC OIKOVOUIKEC KATAoTAoslC. MioTeloupe OTI O
£AeyXoc nou dlevepyndnke Napexel enapkn Baon yia tn diaudpewon TS YVwuNnG Hac.

KaTtd Tn yvoun Hag, ol npoavapepOMEVES OIKOVOUIKEG KATAOTACEIC aneikovi(ouv akpifodikaia TNV OIKOVOMIKNR BEan
TNC €TAIPIAC KAl TNV EVOMOINUEVN OIKOVOUIKR B€on Tou OpiAou (Tou ornoiou n €TAlpeia TUYXAVEl UNTPIKN), KATA TNV
31 AekepBpiou 2005 kal Ta ANOTEAECUATA TWV EPYACIOV TNC Kal Tou OpiAou, kaBwe Kal TIC HETABOAEC Twv 10iwV
KEQAAQiWV Kal TIG TAPEIOKEG POEC TNG €TaIpEiag kal Tou OpiAou, TNG XPNOEWS nou €An&e auTtn Tnv nUeEpoUnvia,
oUpQwva Je Ta Aiebvn AoyioTika MpoTuna, nou exouv uloBeTnBei and Tnv Eupwndikn ‘Evwon kal To nepiEXOUEVO
NG 'EkBeang Tou AloIKNTIKOU ZUMPBOUAIOU €ival GUVENEG WE TIC NPOAvAPEPOHEVEC OIKOVOUIKEG KATAOTACEIC.

Xwpic va diaTunwvoupe enipUAAEN we NPoc Ta CUUNEPACHATA TOU €AEYXOU, EPIOTOUME TNV NPOCOXN OTN OnNUEiwon
4.2 nou napaTiBsTal 0TO NPOCAPTNHA TWV OIKOVOMIKWY KATAOTACEWY, OXETIKA UE TIC EVEPYEIEC TNG BIoiknong yia
QVTIMET®NION TWV KIVOUVWV peUcTOTNTAG. H evonoinuevn kai anArn kabapn 8€on katd tnv 317 AekepBpiou kar 1"
Iavouapiou 2004 kaBwe kal Ta PETA POpwv anoTeAeopata Tng xpnoswc 2004 sugavidovral diapoponoinuéva ot
OX€0N e auTd nou eixav dnUooIeuBei OTIC eVOIAUECEC Kal W, NPOYevEOTEPEC OIKOVOUIKEG KaTaoTAOEIG 01 OMoieg
gixav ouvtaxBei pe Baon Ta AMXM. O avanpoodpuoOYEG TwV OXETIKWV NMOOWV Ol OMOIEG &ylvav HE avadpopIKn
dI10pBwaON Twv KOVOUAIWV OTIC XPAOEIC TIG OMoieC apopouv availovTal otn onueiwon 6.34 eni Twv OIKOVOUIKWV
KaTtaoTdoswv.

Abrva, 30/3/2006
O OpkwTOC EAeykTrC AoyIoTNG

AeAnyiavvng Fempylog
AM. 2.0.E.A. 15791

Grant Thornton &

OpkwToi EAeyKTEC AOYIOTEG
BaoiAéwg KwvaravTivou 44
116 35 ABrjva
AM.Z.0.E.A. :127
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AIEONHE ETAIPEIA KATAZKEYQN

Karaoraon AoyapiacpHoU anoTEAECHATWV
Mood o€ Eupo 0 OMIAQZ H ETAIPEIA

1/1-31/12/2005  1/1-31/12/2004  1/1-31/12/2005 1/1-31/12/2004

Mokoeic 6.26 95.651,257,95 123.736.828,70 49.022.870,13 72.285.801,78
Koamoc MaknBevTay 6.26 (74420.937.05) (97.200.80,71) (39.679.085,4) (59.430.062.41)
Mikro KepBog 21,228.320,90 26.536.547,99 9,343.784.89 12.855.739,37
Noid ég0da exueraMeuang 6.7 232805142 1,609.221,10 1.274.465,56 603.603,42
Efoda didbeon 6.28 0,00 (16471 00) 0,0 0,00
EFoda dioiknanc 6.28 (14.307.278,88) (16.049.05842) (5.488.988,74) (7.533.035,35)
Noma e5oda experaMeuonc 6.7 (3.739.233,06) (652515,77) (1.596.100,39) (797.326,65)
Anorclégyara o Oupa Xpjarodoriay Ka SS986038 4T 3536L 5.128.960,9
enevdutikwv Anorekeopatav

Xpnuaroorkovopikd Egoda 6.9 28082099 510.048,52 18.342,44 30278535
Xpnuaroorovopka Efodo 6.9 (3925435,9) (4.812.448.60) (23272439) (3117334 78)
Noma Xpnarooovoyka AnoTehéayara 6.30 920568,87 170191986 8999387 (281.92752)
Kepdn/ Znjc and ouyyevelc emyeipnoeic 6.5 (5.90,00) 0,00

Kepdn/ (Znuic<) npo popav 2.779.912.95 8,821,243 68 212418311 2,032,483 84
00poC ei0odRpaTC 6.31 (3.600.0%,12) (6.564.641,37) (857.668,81) (2372934 %)
Kepdn / (Znpiec) perd ano popouc (820.145,17) 224260231 1.266.514,90 (340.451.11)
Karavepnpeva o :

MeToyou me ok (117049342) 23315963 1.266.51490 (340.451,11)
Akaara peoynpiag 350.348,25 2009442,68

Baowa Kepdn / (Znuec) ava Meroy 6.32 (0,0821) 00164 (0889 (0,0239)

Ol OUVNUMEVEC €NEENYNMUATIKEG ONMEIWOEIC anoTeAoUV avanoonacTo HEPOC AUTWV TWV OIKOVOUIKWV

KATAOTAOEWV
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AIEONHE ETAIPEIA KATAZKEYQN

v
IooAoyiopoG
Mooa o€ Eupw 0 OMIAOZ H ETAIPEIA
ENEPTHTIKO 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Znpeinon
Mn KukAhogpopiaka Ztoixeia EvepynTikou
EvoouaTeg AKiviTonoIngeig 6.1 56.506.063,07 52.549.512,44 9.782.551,86 12.860.691,64
EnevdUoelg o akivnta 6.2 3.410.765,67 820.773,67 2.600.000,00 0,00
Ynepa&ia Enixeipnong 6.3 2.164.454,00 0,00 0,00 0,00
AUAa MepIouaiaka aTolxeia 6.4 552.720,42 568.906,49 15.355,56 10.725,41
EnevdUoeig oe BuyaTpikeg Enxelpioeig 0,00 0,00 24.622.348,98 17.683.979,91
EnevoUoEIG Og GUYYEVEIG ENIXEIPNOEIG 6.5 245.985,53 2.274.059,76 229.864,00 1.935.705,05
NOINEC enevBUCEIC 6.6 46.546,47 68.279,37 46.546,47 68.279,37
AvaBaMOLEVEC POPONOYIKEG aNaITOEIG 6.7 67.936,56 1.756.322,00 0,00 1.016.615,54
Xpnpatoolkovopikd aTolxeia SlaBéoipa npog NwAnon 6.8 7.720.486,08 6.998.046,84 7.720.486,08 6.998.046,84
Noinég MakponpOBeopeS ANAITATEIG 6.9 704.965,35 436.505,42 680.439,34 393.268,24
5’:2 ﬁi’;ﬁ]‘;‘ﬁ”'m oTolela Tou EvepynTikou ndpakpatoueva g 4 1.979.500,00 1.810.000,00 1.979.500,00 1.810.000,00
73.399.423,15 67.282.405,99 47.677.092,29 42.777.312,00
KukAogopiaka Mepioucika ZToixeia
AnoBépara 6.11 13.303.280,85 12.501.112,84 8.725.917,89 5.171.374,79
Anaitioeic and KaraokeuaoTika ZupBoAaia 6.12 10.466.184,30 5.876.618,07 2.824.666,12 2.409.940,67
MeAdTeg kar Aoinég Epnopikég ANaITioelq 6.13 19.863.771,92 22.564.482,47 12.136.139,65 12.901.082,85
Moinég AnaIThoEIG 6.14 10.517.441,28 18.164.188,69 9.393.169,54 13.823.949,81
Moina Kukhogpopiaka aToixeia EvepynTikoU 6.15 456.031,20 701.614,01 342.390,20 488.173,71
XpnHAToOIKOVOLIKA gTOEia G EUAOYN agja pEaw 6.16 26.429,40 39.188,08 26.429,40 27.695,00
anoTEAEOUATWY
Tapeiaka diaBéoipa kar 100duvapa 6.17 4.828.722,76 3.775.537,67 2.339.105,15 1.680.696,00
59.461.861,71 63.622.741,83 35.787.817,95 36.502.912,83
ZUvolo EvepynTikou 132.861.284,86 130.905.147,82 83.464.910,24 79.280.224,83
IAIA KE®AAAIA KAI YNOXPEQZEIZ
‘I81a Kepahaia
MeToxIKO KEpaAalo 6.18 8.407.029,18 8.407.029,18 8.407.029,18 8.407.029,18
Ynep To ApTio 6.18 26.512.560,64 26.512.560,64 26.512.560,64 26.512.560,64
AnoBepatikd elloyng agiag 6.18 (1.710.137,17) (459.770,70) (3.335.693,02) (2.085.326,55)
Aoind anoBeyarika 6.18 (10.678.045,94) (11.098.934,81) 15.535.193,98 15.535.193,98
AnoBepatikd Metatponng Iooloyiopol (1.189.026,15) (2.218.745,84) 0,00 0,00
Anoreéopata Eic Néov (19.054.088,17) (16.129.683,19) (38.824.696,98) (38.238.815,62)
;il:p?:ﬁq’:mm anod130pEva OTOUG PHETOXOUG TG 2.288.292,39 5.012.455,28 8.294.393,80 10.130.641,63
Aikaiopara Meloyniag 4.903.604,62 9.917.466,45
ZUvolo Idiwv Kepahaiov 7.191.897,01 14.929.921,73 8.294.393,80 10.130.641,63
MakponpoBeopeG YNOXPEWDOEIG
MakponpoBeapeg Aaveiakeg YNOXPEDTEIG 6.19 26.941.191,80 28.095.199,49 15.959.629,78 16.794.293,19
AvaBaMOLEVEG POPONOYIKEG UNOXPEDTEIG 6.7 753.653,58 0,00 77.691,90 0,00
Iﬂ%g;ﬁ“'q lapox@v npogwnikod Aoyw eEodou and Tv 6.20 434.419,00 363.615,00 401.576,00 336.739,00
Noinég MakponpoBeapeg YNOXpewaelg 6.21 2.575.405,86 1.449.252,79 181.711,52 181.845,32
MpoBAEWeIg 6.22 6.183.434,58 2.922.741 67 3.310.612,92 2.307.961,11
ZUvoAo MakponpoBEoHmV YNOXPEWCEWV 36.888.104,82 32.830.808,95 19.931.222,12 19.620.838,62
BpaxunpoBeopeg YNOXpEDOEIG
MpounBEeUTES Kal AOINEG UNOXPEWOEIG 6.23 46.480.343,14 39.974.177,84 32.045.677,31 23.497.257,56
Tpéxouaeg opoAoYIKEG YMOXPEWTEIG 6.24 4.267.725,07 6.742.696,53 1.927.012,03 4.473.000,45
BpaxunpoBeapeg Aavelakeg YMOXpeWaeg 6.19 23.309.594,08 26.273.681,66 7.900.772,39 13.180.119,94
;";.']‘gr‘]’”mew“sq Ynoxpeqoei; nAnpwréeg oty Endpevn 6.19 4.995.776,53 5.415.485,62 3.488.315,85 3.975.543,09
Noinég BpaxunpdBeapeg YNOXpEWTEIG 6.25 9.637.844,21 4.738.375,49 9.787.516,74 4.402.823,54
Z0volo BpaxunpoBEcpmv YNOXPEWDGENV 88.691.283,03 83.144.417,14 55.149.294,32 49.528.744,58
ZUvoAo YNOXPEDOEWV 125.579.387,85 115.975.226,09 75.080.516,44 69.149.583,20
YNoxpenoeIG GUeTa GUVIEDEPEVEG HE [N KUKAopopoUvTa
ZToixeia EvepynTikoU karnyopionoinpéva wg KpatoUpeva 6.10 90.000,00 0,00 90.000,00 0,00
npog NwAnon
ZUvolo ISiov Kepahainv kal YNoXpe@oewv 132.861.284,86 130.905.147,82 83.464.910,24 79.280.224,83

Ol OUVNUUEVEG ENEENYNHATIKEG ONMEIWOEIG

KATAOTAOEWV

anotehoUv avanoonaoTo KEPOC AUTWV TWV OIKOVOMIKMY
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AIEONHE ETAIPEIA KATAZKEYQN

Evonoinyévn KataoTaon HETABOA®V 18iwv kKe@alaiwv

Anod130pEVa OTOUG HETOXOUG THG HNTPIKNG

Aikaiopara
MNood o Eup® Znpeioon MET?X'KD Ynép To ApTio A'noﬂaucrru.«: Aoina ano®iparika AnoBepariko MET.“ Tponng AnoTeAéopara &G véov Z0voAo Meioyneiag ZivoAo
KEPAAaio gUAoyng a&iag IcoAoyiopH®V

. . . . .
YnoAoina kara Tnv 1n I piou 2004, cUp@wva pE I 8.407.029,18 26.512.560,64 0,00 (5.341.688,19) (2.203.227,23) (3.289.663,93) 24.085.010,47 7.939.496,11 32.024.506,58
NPONYOUHEVEG AOYIOTIKEG ApXEG
lMpooapuoyéc MeTdBaonc ora AXI1 6.34 0,00 0,00 7.704.617,28 (5.591.512,13) (306.530,37) (12.923.517,53) (11.116.942,75) (3.854.533,36)  (14.971.476,11)
YnoAoina kata Tnv 1n I iou 2004, GUpP pe Ta ANXT 8.407.029,18  26.512.560,64 7.704.617,28 (10.933.200,32) (2.509.757,60) (16.213.181,46) 12.968.067,72 4.084.962,75 17.053.030,47
MeTaBoAr 18iwv Kepalaiwv yia Tnv xprion 2004
Tpononoinon NocooToU CUPUETOXNG OE BUYATPIKEG ETAIPEIEG 0,00 0,00 0,00 (2.371.408,83) 0,00 2.056.012,98 (315.395,85) 2.501.973,87 2.186.578,02
ZUHKETOXA OE VEEG BUYATPIKEG ETAIDEIEG Kal AUEATEIG Kepahdiou oE 0,00 0,00 0,00 0,00 0,00 0,00 0,00 699.093,26 699.093,26
UQIOTALEVEC (avaovia Helownoiag) .
Eg’u?;?&%g”"q OUVaNayHATIKGY BIaQOP@Y HETATPONAG BUYaTpIKDY 0,00 0,00 0,00 0,00 291.011,76 0,00 291.011,76 621.993,89 913.005,65
AnoTiunon S1a8Eciuwv NPOC NWANCN MEPIOUCIAKMY CTOIXEIWV 6.8 0,00 0,00 (8.164.387,98) 0,00 0,00 0,00 (8.164.387,98) 0,00 (8.164.387,98)
ZUvoAo an'suBeiag peraBolav oTa idla kepaiaia 0,00 0,00 (8.164.387,98) (2.371.408,83) 291.011,76 2.056.012,98 (8.188.772,07) 3.823.061,02 (4.365.711,05)
KaBapod Képdoc/Znuia Avayvwpilopevo an ' subsiac oTa idia kegaiaia 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
MeTaBoAn ke@aldiwv and e§ayopd eminAEov NocooTol BuyaTpIkig 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
KaBapa AnoteAéopara xprioewe 2004 0,00 0,00 0,00 0,00 0,00 233.159,63 233.159,63 2.009.442,68 2.242.602,31
AiGBeoN KePdMV XPNOEWG 2004 0,00 0,00 0,00 2.205.674,34 0,00 (2.205.674,34) 0,00 0,00
ZuvoAiké Avayvwpilopevo Képdog/Znuia Nepiédou 0,00 0,00 0,00 2.205.674,34 0,00 (1.972.514,71) 233.159,63 2.009.442,68 2.242.602,31
YnoAoino Tov Idiwv Kepahaiov katda Tnv 31n AekepBpiou 2004 8.407.029,18  26.512.560,64 (459.770,70) (11.098.934,81) (2.218.745,84) (16.129.683,19) 5.012.455,28 9.917.466,45 14.929.921,73
YnoAomna kara tnv 1n I iou 2005, cUHP HE TIG

" : f 8.407.029,18 26.512.560,64 0,00 (11.015.881,12) (2.218.745,84) 1.212.295,16 22.897.258,02 15.130.444,39 38.027.702,41

nPONVOUHEVEC AOVIOTIKEG apXEC
lMpooapuoyéc MeTdBaonc ora AXI1 6.34 0,00 0,00 (459.770,70) (83.053,69) 0,00 (17.341.978,35) (17.884.802,74) (5.212.977,94) (23.097.780,68)
YnoAoina katé Tnv 1n I iou 2005, GUpP pe Ta ANXM 8.407.029,18  26.512.560,64 (459.770,70) (11.098.934,81) (2.218.745,84) (16.129.683,19) 5.012.455,28 9.917.466,45 14.929.921,73
MeTaBoAr 18iwv KepaAaiwv yia Tnv xprion 2005
Tpononoinon NocooToU CUPUETOXNG OE BUYATPIKEG ETAIPEIEG 0,00 0,00 0,00 421,69 0,00 (307.202,55) (306.780,86) 306.780,86 0,00
AUon eTalpei®v Kal SIakonr) CUPHETOXAG oTov Evonoinuévo IooAoyiopo 0,00 0,00 0,00 234.413,79 0,00 591.740,65 826.154,44 (3.935,09) 822.219,35
EZayopd SIKaIwpdTwv Pelown®iag 0,00 0,00 0,00 0,00 0,00 0,00 0,00 (4.582.695,74) (4.582.695,74)
Aiavour) Kepd®Y BUYaTPIKAG 0,00 0,00 0,00 0,00 0,00 0,00 0,00 (1.111.342,23) (1.111.342,23)
';'E"u‘)’;i:ﬁ(‘[’)'g”"q OUVaMaYHATIK®OY BIaQOP@Y HETATPONAG BUYaTpIKDY 0,00 0,00 0,00 0,00 1.029.719,69 0,00 1.029.719,69 26.982,12 1.056.701,81
EnavekTiunon nayiou eonAiopol 0,00 0,00 (472.805,71) 0,00 0,00 0,00 (472.805,71) 0,00 (472.805,71)
AnoTiunon SIaBécIuwv NPog NMANCH MEPIOUCIAKMY CTOIXEIWV 6.8 0,00 0,00 (777.560,76) 0,00 0,00 0,00 (777.560,76) 0,00 (777.560,76)
ZUvoAo an'suBeiag peraBoAav oTa idla kepaiaia 0,00 0,00 (1.250.366,47) 234.83548 1.029.719,69 284.538,10 298.726,80 (5.364.210,08) (5.065.483,28)
Niavoun pepiopaTtoc BAcsl ano@Aacewd Mevikng SUVEAEUOEWG 0,00 0,00 0,00 X 0,00 (1.852.396,26) (1.852.396,26) (1.852.396,26)
KaBapa AnoteAéopara xprioewe 2005 0,00 0,00 0,00 186.053,39 0,00 (1.356.546,81) (1.170.493,42) 350.348,25 (820.145,17)
ZuvoAik6é Avayvapilouevo Képdoc/Inuia Nepidodou 0,00 0,00 (1.250.366,47) 420.888,87 1.029.719,69 (2.924.404,97) (2.724.162,88) (5.013.861,83) (7.738.024,72)
YnoAoino Tov Idiwv Kepahaiov katda Tnv 31n AekepBpiou 2005 8.407.029,18  26.512.560,64 (1.710.137,17) (10.678.045,94) (1.189.026,15) (19.054.088,17) 2.288.292,39 4.903.604,62 7.191.897,01

Ertnoieg Otkovouikés koraotdoels yio v ypron
and 1" lavovapiov éw¢ 31 Aekeufpiov 2005

11



KaraoTaon perapBoAnv 18imv kepalaiov MnTpikng ETalpeiag

Mood o Eupw

YnoAoina kata Tnv 1n Iavouapiou 2004, oUPP®VA HE TIG NPONYOUHEVES

AOVIOTIKEG apXEQ

pooapuoyec MeraBaonc ara ArXI1
YnoéAoina karta tnv 1n Iavouapiou 2004, cUp@wva pe Ta AMXMN

MeraBoAn 1diwv Kepaaiwv yia v xprion 2004

AnoTiunon d1aBéaiuwy nPog NWANCN NEPIOUCIAKMY GTOIXEIWY

Kabapo Képdog/nuia Avayvwpilopevo an' eubeiag oTa idia kepahaia
TXNUATIOUOC anoBepaTIKWV BACE anoPAcEng MEVIKAG ZUVEAEUOEWS
Ka6apa AnoteAéopuarta Xprnoewg 2004

ZuvoAiko Avayvwpilopevo Képdog/Inuia Mepiodou

YnoAoino Tov I8iwv KepaAaiov kata Tnv 31n Askepppiou 2004

YnoAoina kata Tnv 1n Iavouapiou 2005, oUP@®@VA HE TIG NPONYOUHEVES

AOVIOTIKEG apXEQ

pooapuoyec MeraBaonc ara ArXI1

YnoAoina kara Tnv 1n Iavouapiou 2005, oUu@wva pe Ta AMXM
MeraBoAn 1diwv Kepalaiwv yia v xprion 2005

Képdn ano anotipnon otnv euAoyn agia PETa PopwV
Képdog/({nuia) and enavekTiunon akiviTou

AnoTiunon di1abéaipwy NPog NMANGC NEPIOUTIAKWY GTOIXEIWY

KaBapod Képdog/tnwid Avayvwpilopevo an' eubeiag oTa idia kepahaia
Niavoun pepioparog Bacel anopAacewe Mevikng ZUVeEAEUoEnC

KaBapa AnoteAéopara Xpnoewg 2005

Zuvoliko Avayvapilopevo Keépdog/Inma Nepiodou

YnoAoino Twv Idiwv Kepalaiov kara Tnv 31n AskeppBpiou 2005

Znpeioon

6.34

6.8

6.34

6.8

AnodI30HEVa OTOUG HETOXOUG TNG HNTPIKAG

Ertnoieg Otkovouikés koraotdoels yio v ypron
and 1" lavovapiov éw¢ 31 Aekeufpiov 2005

Ynép ToApmio  Aoind anoBépartika AnoTeAéopara €I véov Z0volo

26.512.560,64 (9.716.425,10) 0,00 25.203.164,72

0,00 29.326.284,51 (35.893.968,51) (6.567.684,00)

26.512,560,64 19.609.859,41 (35.893.968,51) 18.635.480,72

(8.164.387,98) (8.164.387,98)

0,00 (8.164.387,98) 0,00 (8.164.387,98)

2.004.396,00 (2.004.396,00) 0,00

0,00 0,00 (340.451,11) (340.451,11)

0,00 (6.159.991,98) (2.344.847,11) (8.504.839,09)

26.512.560,64 13.449.867,43 (38.238.815,62) 10.130.641,63

26.512.560,64 (14.404.317,73) 0,00 20.515.272,09

0,00 27.854.185,16 (38.238.815,62) (10.384.630,46)

26.512.560,64 13.449.867,43 (38.238.815,62) 10.130.641,63

(472.805,71) (472.805,71)

(777.560,76) (777.560,76)

0,00 (1.250.366,47) 0,00 (1.250.366,47)

(1.852.396,26) (1.852.396,26)

0,00 0,00 1.266.514,90 1.266.514,90

0,00 (1.250.366,47) (585.881,36) (1.836.247,83)

26.512.560,64 12,199.500,96 (38.824.696,98) 8.294.393,80
12



AeIToUPYIKEC 3paoTnPIOTNTEG
Képdn npo popwv

MAéov / peiov npogappoyeg yia:
AnooBéoeig

MpoBAEweig

Anotehéopata (€00da, €600, KEPDN kai {NMIEG) ENEVOUTIKTG SpaaTnIGTNTAG
XpewaTiKoi TOKO! Kai ouvan ££0da

Aéov/ peiov npoaappoyég yia peraBolég Aoyapiaopev kepaAaiou kiviong
1) mou oxeTifovTal PE TIG AEITOUPYIKES OpaoTnpIOTNTES:

Meiwon / (aU&non) anoBeparwv

Meiwon / (aU&non) anamoewv

(Meiwan) / aEnon unoxpewaewy (MAnv Tpanelav)

(Meiov):

XpewaTikoi TOKo! Kal guvagr €5oda kataBePAnuéva

KataBeBAnuévor popol

Z0volo 10podv / (exkpowv) and AIToupyikeég dpaaTnpioTnTES (a)

EnevduTikéc SpaaTnpioTnTeg
Ayopd KAl QUERCEIC KeQaAGiou BUYATPIKGY, OUYYEV@Y, KONVOMPALIMV Kal AOIMGvV

€neviloEwv

Ayopd evompaTev Kar QiAWY nayiwv NeEPIOUCIGKMY GTOIKEIOV
Eionpageig and nwAnceIg evompaTwv kal GiAwv nayiov

ToKol elonpayBevTeg

XpNUATOOIKOVOUIKG OTOIXEID OE UAOYN a&ia PETW anoTeEAETUATWY
Mepiopara sionpayBévra

Z0volo 16poiv / (exkpowv) and enevduTikég dpaaTnpioTnTeg (B)

XonpatodoTikeg dpaaTnpIOTNTES
Eionpageig ano algnon petoxikol kepahaiou (Heloynaiag oe eninedo Opilou)
Eionpaeig (ESopAnoei) and exdobévta / avaAngBévra daveia

AvaMyeic / (EE0pAOEIG) unoxpemagwv and XpnuatodoTIkeES LIoBaoelg (xpeoAloia)
Mepiopara nAnpwdévra
ApoiBeg A.Z

Z0volo 10podv / (exkpo@v) and xpnpatodoTikég dpacTnpioTnTEG (Y)

KaBapn au&non / (peiwon) oTa Tapeiaka diabéoipa kal 160d0vapa nepiodou

(a) + (B) +(v)

Tapeiaka SiaBéoipa kai I00dUvapa évaping nepiodou

Tapeiaka SiaBéoipa kai I00dUvapa AfEng nepiddou

Ol OUVNMPEVEG ENEENYNUATIKEG ONMEIWOEIG

OIKOVOMIKQWV KATAOTACEWY

0 OMIAOZ H ETAIPEIA
XPHZH XPHZH
2005 2004 2005 2004
2.779.912,95 8.827.243,68 2.124.183,71 2.032.483,84
2.641.461,67 2.186.793,12 978.612,93 1.033.506,79
0,00 451.867,90 (516.647,76) 254.061,23
5.421.374,62 11.465.904,70 2.586.148,88 3.320.051,86
(1.100.404,81) (3.048.505,42) (1.076.034,66) (1.144.109,20)
3.844.048,13 4.812.448,60 2.232.366,87 2.409.551,37
(802.167,21) (4.743.071,81) (3.554.543,10) (1.191.618,10)
7.423.400,05 2.184.201,41 5.486.725,22 6.149.118,04
16.269.848,17 (1.366.889,04) 14.596.053,80 4.050.791,35
(3.844.048,13) (4.812.448,60) (2.232.366,87) (2.409.551,37)
(6.075.029,58) (4.567.343,58) (3.403.657,23) (914.001,72)
21.137.021,24 (75.703,74) 14.634.692,91 10.270.232,23
(9.683.270,63) (18.759,47) (8.969.718,65) (7.625.255,56)
(13.214.471,61) (13.866.372,76) (3.884.224,69) (592.744,57)
4.550.502,07 3.136.134,55 4.332.493,10 1.663.835,57
166.695,18 887.262,58 48.882,55 15.819,76
(5.902,00) 7.455,08 0,00 15.098,20
851.694,12 487.857,89 851.694,12 1.222.419,28
(17.334.752,87) (9.366.422,13) (7.620.873,57) (5.300.827,32)
89.000,00 1.290.030,31
(3.278.690,26) 6.793.127,90 (8.279.054,19) (3.126.804,40)
676.885,03 2.778.561,57 2.159.922,05 (435.668,26)
0,00 (1.845.437,72) 0,00 (1.845.437,72)
(236.278,05) 0,00 (236.278,05) 0,00
(2.749.083,28) 9.016.282,06 (6.355.410,19) (5.407.910,38)
1.053.185,09 (425.843,81) 658.409,15 (438.505,47)
3.775.537,67 4.201.381,48 1.680.696,00 2.119.201,47
4.828.722,76 3.775.537,67 2.339.105,15 1.680.696,00
anote\oUv avanoonacTo HEPOG AUTWV  TWV

Etnoies Okovopués katootdoels yio tyy ypnon

aré 1" lovovapiov éw¢ 31 Asksufpiov 2005
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AIEONHE ETAIPEIA KATAZKEYQN

1. NMAnpo@opisg yia Tov ‘OpIAo

1.1 Fevikég NMAnpo@opieg

H Etaipia AIEKAT ATE civar EAANVIKI avwvuun €Taipgia Kal atToTeAE TNV PNTPIKA TOU OWiAou.
Idpubnke 10 1976 o116 TOUG K.K. MixanA Alovuaiou Kavtapt{dtoulo (50%) kai NikéAao Kwv/vou
TOAn (50%) (PEK ocuotdoewg 1953/16.06.1976), o1 oTtroiol orjuepa ATTOTEAOUV TOUG BaCIKOUG
METOXOUG TNG.

H mmAnpng erwvupia tng Etaipiag eival ANQONYMH ETAIPIA KATAZKEYQN - TEXNIKQN EPIQN,
EMMNOPIKQN, BIOMHXANIKQN KAI NAYTIAIAKQN EMIXEIPHZEQN - AIEKAT ka1 o d1akpITIKOG
TiTAog TnG ETaipeiag AIEKAT ATE.

H Etaipia civar kataxwpnuévn ota Mntpwa Avwvipwyv Etaipiov tng AietBuvong A.E. kai
MIZTEQZX Tou YTroupyeiou Avatrtugng ue Ap.2696/06/B/86/15.

H didpkeia Tng ETaipiag oupewva pe 10 ApBpo 3 Tou KataoTaTikou opileTal pExpl Tnv 15.06.2006
onAadn €xel opiotei yia 30 étn (PEK ocuotdoewg 1953/16.06.1976) kai utropei va Trapatadei pe
atrégacn TG MevikAg ZuvéAeuong Twv PETOXWYV PETA OTTO TPOTTOTTOINCN TOU TTapaTTdvw dpBpou
Kal Tou GpBpou 41.

‘Edpa Tng ETaipeiag gival o Afpog Kpwtriag kai cuykekpiyéva n dietBuvon KwvoTavTIivOuTTOAEwG
42.

O1 petoxég Tng Etaipeiag gival diarrpayuarteuoipgeg ato XpnuaTiotipio ABnvwy atd Tov Aekéupplo
ToU 1994.

O1 oIKOVOMIKEG KATAOTAOEIG yia Tn Xpron 1ou €Ange Tnv 31 AekepPpiou 2005, eykpiBnkav atrd 1o
AloiknTiké ZupBouAio TG 30 MapTiou 2006.

1.2 ®Uon ApacTnpIoTATWV

H Etaipeia yetd TNV a1mmdoyION TOU KATAOKEUAOTIKOU TNG KAGdoU Anuocoiwv kal 181wTikwy Epywv
TToU €l0€Qepe 0TV KataokeuaoTik eTaipeiac MOXAOZ AE padi pe 10 Trruxio MEEI Tou
YIMNEXQAE T0 otr0i0 KOTEIXE, OpPACTNPIOTTOIEITAL:

e 2TOV KAGDO TWV KATACKEUWYV HEOW :
a) Tou Topéa ouvTApnong Texvikwy Epywv Kal TOU TOPED TWV PNXOVOUPYIKWY KATOOKEUWYV KAl TNG
KATOOKEUNG €pYywv  UTTOOOUNG  KIVNTAG  ThAsQwviag, OpaoTnpiOTnNTEG Ol  OTToiEg  €XOUV
KATOOKEUQOTIKO XapaKTApPa Kal dev atraitouv Trruyxio MEET tou YINEXQAE.

Etijoieg Okovopukés kataotaoeig yLo. my xpron 14
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AIEONHE ETAIPEIA KATAZKEYQN

B) Tnv kataokeur) IBiwTikwv Epywyv, cite pye ameubeiag olupPaon eite utrepyoAaBikd, yia Tnv
uAotroinon Twv otroiwyv dev atraiteital Trruxio MEET.

Y) TNV KAtaoKkeun 1I8IWTIKWY Kal dnuooiwv épywv péow tng 100% OBuyatpikng tng AIEKAT -
EAAHNIKES KATAZIKEYEZ ATE, Trou KaTéxel TITuxio 6™ 16€ng Tou MEEN kai Tng METPAK ATE
n otroia katéxel 3" 16€ng Tou MEENM.

MapdAAnAa péow NG ouppetoxng g otnv MOXAOZ AE  dpaoTnpiotroleital EUuEca o€ éva
HEYGAO KATOOKEUAOTIKG OUIAO pE TITUYio 77 TéEne.

e 21OV TOMEA Twv levikwv Kataokeuwv oTo €§wTePIKO péow TG DIEKAT CONSTRUCT
S.A., 1ng DIEKAT NDERTIME & KONSTRUKSION SH.A otnv AABavia kai Tng DIEKAT
IMPORT EXPORT LTD oTa 2kOTTIq.

e 21OV TOPEQ TWV £pywv KivnTAG TnAepwviag ato e§wTepikd péow NG DIEKAT NDERTIME
& KONSTRUKSION SH.A otnv AABavia kai tTng DIEKAT CONSTRUCT S.A otnv
Poupavia.

e 3>TOV TOMEA TNG TTapaywyns HAekTpikAG Evépyeiag, péow TG AIEKAT ENEPIEIA ABETE
KOl TwV Ouvepyaoiwv Tng pe EAANvikoug kar EupwTraikoUg ¢opeig (AEH-Avavewolueg,
BAZZEPKPA®T AE KATT) OTnVv KaTOOKEUR Kal EKPETAAAEUTT YOPONAEKTPIKWY ZTABUWY
Mapaywyng kail AIoAIKWV MNapKwv.

e 2TOV TOMEQ TNG euTTopiag Kal amoBrikeuong lMeTpeAaioeidwyv Kal AITTAVTIKWY PECW TNG
EVROIL S.h.A otnv AABavia kai Tng PORTLAND BUNKERS INTERNATIONAL LTD
otnv MeydAn BpeTavia.

2. NMAdicl0 KATAPTIONG OIKOVOHIK®V KATAGTAGEWV

O1 evonoINUEVEC Kal AnAEC OIKOVOUIKEG KaTaoTdoelg Tng AIEKAT ATE Tng Xxprioew¢ 2005 nou
kaAunTouv nepiodo and 1 Iavouapiou 2005 £wc 31 AekepBpiou 2005, kaBWG Kal Ol AVTIOTOIXES
OUYKPITIKEC KaTaoTaoelg Tou 2004, dedopevou OTI N nUepopnvia peTapaong eival n 1n Iavouapiou
2004, £xouv ouvTaxBei ue Baon Tnv apxn Tou IoTopikoU KOGTOUC ONWG AUTH TPOMOMOIEITAl JE TNV
avanpooapuoyr CUYKEKPIMEVWV OTOIXEIWV EVEPYNTIKOU Kal nabnTikoU Ot TPEXOUOEC aiec, Tnv
apxn TnG ouvexiong TnG dpacTnpioTNTAC (going concern) Kal €ival OUPPWVEC We Ta Aigbvn
MpoTuna XpnuaToolkovopiknG MAnpo@opnong (AMXM) onw¢ autd &xouv ekdobei and Tnv
Enirponn AieBvav AoyioTikwv Mpotunwv (IASB), kabw¢ kal TWV €PUNVEIDV TOUC, ONWC AUTEG

€xouv ekdoBei and Tnv Emitponn Epunveiag Npotunwv (I.F.R.I.C.) Tng IASB.

Etijoieg Okovopukés kataotaoeig yLo. my xpron 15
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H IASB éxel ekdwoel Pia ogipd and npdTuna Ta onoia avagepovTal w¢ «IFRS Stable Platform
2005». O 'Opiloc epappolel To IFRS Stable Platform 2005 ano tn 1" Iavouapiou 2005 To onoio

nepiIAapBavel Ta akdhouba npoTuna:

AAN. 1 Mapouaciaon Twv OlKovouikwv KaTaoTaoewv

AAM. 2 AnoB¢paTa

AAM. 7 KaTaoTaosic TApEIaK®WV powv

AAM. 8 KaBapd Keépdoc 1 Znuia Xpriong, Baoikd AA6n kai PETABOAEC OTIC
NoyioTIkEG MeBOd0oUG

AAM. 10 leyovOTa PETA TNV NUEPOUNVIA TOU I0OAOYIOHOU

AAM. 11 KataokeuaoTikd ouppoAaia

AAN. 12 ®opol €1000NATOG

AAM. 14 MANpopOpNON KaTa TOUED

AAM. 16 EvowpaTta Mayia

AAN. 17 MioBwoeIg

A.AN. 18 'Ecoda

A.AM. 19 Mapoxéc oe pyalOPEVOUC

A.AN. 20 NOYIOTIKI TWV KPATIKWV EMNIXOPNYNCEWV Kal YVWOTONoinon TnG KPATIKNG
unooTNPIENG

AAM. 21 O1 emidpAcEeIC TWV METABOAWV OTIG TIMEC TOU GUVAANAYHATOC

AAM. 23 KbdoTog daveiopou

AN 24 MVWOTOMNOINCEIC CUVOEDEUEVWV HEPWV

AT 26 AoyIOTIKI aneikdvion Kkal napouciacn TwV MPOYPAUMATWV anoxwpnong
NPOCWNIKOU

AN 27 EvonoinuéVeG OIKOVOMIKEG KATAOTACEIC Kal AOYIOTIKN) €nevOUCEWV O€
BuyaTpikEC

AAM. 28 N\OYIOTIKI €ENEVOUCEWV OE OUYYEVEIC ETAIPIEC

A.AM. 29 O! OIKOVOUIKEC KATAOTACEIC O UNEPNANOWPIOTIKEC OIKOVOMIEG

A.AN. 30 M'VWOTOMNOINCEIC YE TIC OIKOVOMIKEC KATAOTAOEIC TwV Tpanelwv Kal Twv
OMOIWV XPNHATOMICTWTIKWV IOPUHATWOV

AAN. 31 XpNHATOOIKOVOUIKA napouadiacn Twv SIKAIWUATWV O€ Kolvonpagieg

AAM. 32 XPNUATooIKOVOUIKA PEoa: MVwOTOoMNOINCEIC Kal Napouciaon

A.AT. 33 KEpdn ava petoxn

Etijoiec Otkovopikés KatooTaoeig yio. Ty ypion 16
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AN 34 EvOIQUETEC OIKOVOUIKEC KATAOTACEIC

AAM. 36 Meiwon TnG a&iag oToIXEIwV TOU EVEPYNTIKOU

AAN. 37 MpoBAEYEIC, EVOEXOUEVEC UNOXPEWOEIC KAl EVOEXOUEVEC ANAITHOEIC
A.AM. 38 Aula oToIXEIa TOU EVEPYNTIKOU

AAN. 39 XpNUATOOIKOVOUIKA JETA: Avayvawpion Kal anoTiunon

A.A.M. 40 Enevdloeic og Akivnta

AT 41 Mewpyia

ANX.N. 1 MpwTn epapuoyn Twv A.M.X.M.

A.NMX.M. 2 MANpwHEC pe oToixeia kaBapng BEong

A.NMX.M. 3 Evonoinon enixeiprioswv

A.MX.M. 4 AopahioTikG oupBoAaia

A.NMX.M. 5 Mn KUKAOQOpPOUVTA OToIXEia evepynTIKOU KATEXOUEVA NPOC NWANGCN Kal

Alakoneiosc ApaoTnpIOTNTEG

O1 0IKOVOUIKEG KATAoTAoEIC kaAunTovTal ano 1o AMXMN 1 «MpwTtn e@appoyr Twv AMNXM», yiaTi
anoTeAOUV TIC NPWTEC OIKOVOUIKEC KATAOTACEIC MOU OUVTACOOVTAl Kal dnUoacionolouvTal Navw o€
autn TnVv Baon. H etaipeia, Tnv 31/12/2004 €ixe NapouciAoesl TIC OIKOVOMIKEC TNCG KATAOTAOEIG

oUpPwva e 1o EFAS.

O1 NONITIKEC NOU ava@EPovVTal NAPAKATW £XOUV £PAPHOCOEl PE OUVENEID 0 OAEC TIC NEPIGDOUC

nou napouaialovrar.

H olUvTa&n oikovopikwv KaTtaoTacswv oUpgwva Pe Ta AMNXM (3 IFRS) anartei T Xprion
EKTIUNOEWV Kal KPIoNG KaTta Tnv €papupoyn Twv AOYIOTIKWV apxwv TngG ETaipeiac. ZnUavTikeg
napadox&éc and Tnv dloiknon yia TNV £pApUoyr TwV AOYIOTIKWV HEBOdWV TNC ETAIPEIAC £XOUV

enionuaveoei énou kpivetal kaTaAAnAa.

3. BaoikéG AOYIOTIKEG ApXEG

O1 \oYIOTIKEC apxeC BAoEl Twv OMNOIWV OUVTACOOVTAl O CUVNHHEVEC OIKOVOUIKEC KATAOTACEIC Kal

TIG OMOIEG CUOTNHATIKA papKHOlel 0 'OpIAOG €ival oI akOAOUBEG:

Etijoieg Okovopukés kataotaoeig yLo. my xpron 17
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3.1 N£a AoyioTika npoTuna kai epunveieg Tng AEEXM

H Enitponn Aiebvwv AoyioTikwv MpoTtunwv kabwe kai n Enrponn Epunveiov £xouv ndn ekOwoel
HIa O£IpA VEWV AOYIOTIK@WV MPOTUNWV KAl EPUNVEIQV Ta onoid dev anoTeAoUV KOPUATI Tou «IFRS
Stable Platform 2005». Ta AMXM kai o1 AEEXI €ival unoXpewTIKES yid TIC AOYIOTIKEC NEPIOOOUG
nou apyifouv and Tnv 1" Iavouapiou 2006. H ekTipnon Tou OpiAOU OXETIKA WE TNV €nidpacn
QUTOV TWV VEWV NPOTUNWV KAl EPUNVEIWV EXEl WG EENG:

- AIIXT1 6. EEepeuvnorn kal EKTIHNOT OPUKT@V MOPWV

Aev £xel epappoyn aTov ‘Opiho kai dev Ba ennpedoel TIC OIKOVOUIKEC KATAOTACEIG Tou Opilou.

- AEEXTI 3. AIkai®uaTa EKNOoUnnG dspiowv

Aev £xel epappoyn aTov ‘OpiNo kal dev Ba ennpedcel TIC OIKOVOUIKEG KATAOTACEIC Tou OpiAou.

- AEEXTT 4. [MpoodiopIouo¢ dv pia anairnon nepiAaupaver piobwon

To AEEXM 4 spappoleTal o €TNoleC NepIodouc nou apxifouv and v 1" Iavouapiou 2006. O
'OuIAog dev €xel ano®aociosl va epappoosl To AEEXM 4 vwpitepa. ©a epapuooel To AEEXM 4 oTiC
OIKOVOMIKEG KATAoTAoEIC Tou 2006 Bacel Twv PeTaBaTikwv diaTa&ewv Tou AEEXM 4. Enopévag, o
‘Opihoc Ba e@apuoosl To AEEXM 4 pe Baon Ta yeyovoTa Kai TIC OUVONKEG nou ioxuav Tnv 1
Iavouapiou 2005. H e@appoyn Tou AEEXN 4 dev avapeveral va aAAa&el Tov AOyIOTIKO XEIPIOUO

onoladnnoTe ano TIC I0XUOUOEC OUKBACEIC Tou OpiAou.

- AEEXIT 5. Aikaiopara ano enévouorn OE TAUEIO yia Xpnuarodornon naponiiouou,
avdnAaong kai nepiBalAovTIKNG anokardoTaorg.
Aev £xel epappoyn aTov ‘OpiNo kal dev Ba ennpedcel TIC OIKOVOUIKEG KATAOTACEIC Tou OpiAou.

3.2 MAnpo@opnon Kard Topéa

QC €nIXEIPNUATIKOC TOUEAC opileTal pia opada OTOIXEIWV EVEPYNTIKOU Kal OpacTnPIOTATWY MOuU
NapeXouUV NPOIOVTA Kal UNNPECIEC, TA OMnoia UNOKEIVTAl 0€ dIAPOPETIKOUC KIVOUVOUC Kal anodOoEIC
ano ekeiva AAAWV ENIXEIPNUATIKWV TOUEWV.

QC YEWYPAPIKOC TOUEAC, OpilETAl MIa YEWYPAPIKN MEPIOXN, OTNV Onoia NapexovTal npoiovTa Kai
UMNPECIEG KAl N ornoia UNOKEITal o€ SIAPOPETIKOUC KIVOUVOUC Kal anodOaeiC and AAANEC NEPIOXEC

O 'OpINOC dpacTNPIONOIEITAl OTNV KATACGKEUN ONUOCIWV £PYwWV, OTNV KATACOKEUN IDINTIKWV £pYWV,

OTNV €KUETAMEUON €VAANGKTIKOV MNYWV EVEPYEIQG KAl OTNV EKPETAAAEUON METPEAAIKWV
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€ykaTaoTaoswv. MFewypa®ika o ‘OpINog dpaaTnpionoicital otnv EAAnvIk Enikpateia, otnv A\Bavia

Tn Poupavia kai o AoINEG Xwpec.

3.3 Evonoinon

OuyaTtpikec: Eivalr OAec o1 €Taipeiec nou dI0IKOUVTAI KAl EAEyXovTal, APeoa f EYPEDd, and AaAAn
eTaipia (UNTPIKR), €iTE HEOW TNG KATOXNG TNG NAEIOYNQIAg TWV HETOXWV TNG ETAIPEIAG TNV Oroid
EYIVE N €NEVOUON, €ITE HEOW TNG EEAPTNONG TNC aAnNO TNV TEXVOYVWOia NMou TG napexel o ‘OpIAoC,
AnAadn, BuyaTpikeG €ival o1 EMIXEIPNOEIC NAVW OTIC OMOIEC AOKEITAl EAEYXOG and TNV pnTpikn. H
ETAIPEIA anokTd Kal aokei €AeyXo MEOW TwV JIKAIWUATWV Whgou. H Unap&n Tuxov duvnTIKwV
OIKAIWPATWY WNPOU TA onoia €ival AokKNoIYa KATd Tov XPOVO OUVTAENG TWV OIKOVOMIK®V
KATaoTAoswv, AaUBAVETAl UNOYN NPOKEIMEVOU VA OTOIXEIOBETNOEI av N PNTPIKN) AOKEI TOV EAEYXO
eni Twv Buyatpikwv. O1 BuyaTpikég evonoloUvTal NARPWS (OAIKR €vonoinon) We TNV HEBodO TNG
€€ayopdc and TNV NUEPOUNVIA NMOU AnNOKTATAl 0 EAEYXOC €N’ AUTWV Kal navouv va gvorolouvTal

ano TNV nUepPoUNvia nou TEToIoC EAeyxoc Oev upioTaral.

H e€ayopa BuyaTpiknc and Tov ‘OpiAo AoyioTikonoleiTal Baoel TnG peBodou TNE ayopdc. To KOOToC
KTAONG MIac BuyaTtpikng €ival n eUAoyn aia Twv NEPIOUCIAKWY OTOIXEIwV nou d66nkav, Twv
METOXWV NMOouU €kOOBNKAV Kdl TWV UMOXPEWOEWV NMoU avaAn@énkav katd Tnv nuepounvia Tng
avTal\aync, NAEoV TUXOV KOOTOUC AUEDa OUVOEDEUEVOU PE TNV ouvaAAiayr). Ta €EATOHIKEUPEVA
MEPIOUCIAKA OTOIXEIQ, UMOXPEWOEIC KAl EVOEXOUEVEC UMOXPEWOEIC MOU AMOKTWVTAl O Mia
EMNIXEIPNMATIKI OUVEVWOT EMPETPWVTAI KATA TNV £&ayopd oTIC eUAoyeC aiec Touc aveEapTnTwG
TOU NMOCOOTOU CUMHETOXNG. TO KOOTOC ayopdc nEpav Tne eUAoyncg a&iac Twv €ni HEPOUC OTOIXEIWV
MoU anokKTNOnkav, Kataxwpeital wg unepa&ia. Av To GUVOAIKO KOOTOG TNG ayopdg ival HIKPOTEPO
ano Tnv guloyn a&ia Twv €ni YEPOUC OTOIXEIWV MOU anokTnenkav, n dilapopd KaTaxwpeitalr aueca

oTa anoTeAéopara.

EIOIKG yia TIC EMIXEIPNUATIKEC OUVEVWOEIC MOU €iXav Mpaydatonoin®ei npiv Tnv nuUEPOMNnvia
peTaBaong Tou Opidou ota AMXN (1n Iavouapiou 2004) xpnoiponoinenke n e&aipeon Tou AMNXM 1
Kal 0ev epappoOoTNKeE avadpopika n pEBodoC TNE e€ayopdc. >Ta nAdiola TnG Napanavw e&aipeong
n ETaipeia dev enavainoAoyioe To KOOTOG KTHONG TwV BUYaTpIKWV Mou €ixav anokTnoei npiv ano
TNV nuepopnvia petadBaong ota AMXM, ouTe TNV €UAoyn aia TwV ANOKTNOEVTWVY OTOIXEIWV TOU

EVEPYNTIKOU KAl TWV UNOXPEWOEWV KATA TNV NUEpoUnvia Tng eEayopdac. Kata cuveneia n unepatia
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Mou avayvwpioTnKe KAaTta TNV nUepopnvia petdpaong, ortnpixbnke otnv €&aipeon Tou AMXM 1,
UnoAoyioTNKE PE BAON TIC NPONYOUUEVEC AOYIOTIKEC APXEG KAl AMEIKOVIOTNKE WE ToV idl0 TPOMo
nou aneikovi{OTav oUPPWVa PE TIC TEAEUTAIEC ONUOCIEUPEVEC OIKOVOMIKEC KATAOTACEIG TOU OWIAOU
npiv TNV petaBaon ora AMXN. Katd tnv nuepounvia PeTaBaonc o ‘OMINOG NPOXWPNOE O EAEYXO

anopeiwong TnG unepagiac.

AleTaIpIKEG oUVANNAYEC, undAoina Kal Pn npaydaronoinuéva KEPOn and ouvaAAayeCc HETAEU Twv
eTaipeiwv Tou Opilou anaAsipovtal. O un npaydartonoinueveg {nUIEG, €niong anaAeipovTal,
EKTOC €dv n ouvalayn napéxel evOeiEEIC anopeinons, Tou MPETABIBACOEVTOC OTOIXEIOU
evepynTikoU. O1 AOYIOTIKEC APXEC TWV BUYATPIKWV £XOUV TPOMOnoinoei WOTE va €ival OPOIOHOPPEC
HE QUTEG Nou €xouv uIoBeTNBei anod Tov ‘Opiho.

Zuyyeveic: Eival ol enixeIpoeic auTeC NAvw OTIGC onoieg 0 ‘'OMIAOG PNOPEi va aoKNOEl ONUAvTIKA
enippor) alMa Oev nNAnNpouv TIGC NPoUNOBECEIC yia va XApakTnNPIOTOUV E€iTe OuyaTpikEC &iTe
ouppeToxn o€ koivonpa&ia. O napadoxec nou Xpnolponoineénkav and Tov OPIAO GuvIoTOUV OTI TO
KATEXOUEVO MooooTO MeTA&U 20% kal 50% OJIKaIwUATwV WhAQoU Miag eTaipeiag unodnAwvel
oNnUavTIKn €nippon NAavw oTnv €Taipeia auTrn. EnevOUOEIC O OUYYEVEIC EMIXEIPNOEIG apyIka
avayvwpilovTal oTo KOOTOC Kal KaTonyv Bswpouvral OTI Xpnoigonololv Tn HEBOdO TG Kabapng
B€onc. 210 TENOC KABE XproNG, To KOOTOC au&aveTal Ye TNV avaloyia Tne enevouTpiag enixeipnong
OTIC METABOAEC TNG kaBapnc O£onC TNC enevOUOUEVNC ENIXEIPNONC Kal HEIOVETAI HE Ta

AapBavopeva ano Tn CUyyevr MepiopaTa.

‘Ooov apopd Tnv unepa&ia anokTnone, auTn MEI®VEl TNV a&ia TNG CUPHPETOXNG KE eMBapuvon Twv
anoTeEAEOPATWV XProne, oTav peiwvetal n a&ia c. O ‘Opidog epapuodlovrac 1o AMX.M. 3 dev
Olevepyei anoofeosic kai n unepafia Ba epgavietal oTo avandoBeoTo KOOTOC MOU  EXE
dlapoppwBei pexpr Tnv 31/12/2003, peiov onoleadAnoTe WYEIMOEIG TNG a&iag Tng.

To pepidio Tou Opidou oTa kEPDN N TIC {NHIEC TWV OUVOEDEUEVWV EMIXEIPHOEWY HETA TNV €Eayopd
avayvwpileTal 0Ta anoTeAEOUATa, VR TO HEPIOIO TwV PETABOAWV TwV AMOBEPATIKOV HETA TNV
e€ayopd, avayvwpiletal ota anoBepatikd. Ol CUCCWPEUPEVEC METABOAEG ennpedlouv TNV
AoyIoTIKN a&ia Twv enevOUOEwV 0 OUVOEDEUEVEC ENMIXEIPNOEIC. ‘OTAV N CUPKETOXN Tou OHiAou OTIC
{nuiec o€ pia ouyyevn enixeipnaon ioouTal r) uneppaivel Tn GUPKETOXN TNG OTN OUYYEVH €niXeipnaon,
oupnepIAaUBavopEVmV onolovonnoTe AAwv eniopalwv anaitnoswyv, o ‘OpiAog dev avayvwpilel
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NeEPAITEPW (NMUIEC, EKTOC Kal AV £XEl KAAUWEI UMNOXPEWOEIC I EXEl EVEPYNOE NANPWHEC €K PEPOUC

TNG OUYYEVOUC EMIXEIPNONG KAl €V YEVEI EKEIVWV MOU NPOKUNTOUV anod Tr PETOXIKN 1D10TNTA.

Mn npayupatonoinuéva kEPOn and ouvaAlayec HeTa&U Tou OpiAou Kal Twv OUVOEDEPEVWV
ENIXEIPNOEWY anaAeipovTal Katd TO MOCOOTO OUMMETOXNG Tou OIAOU OTIGC OUVOEDEUEVEC
ENIXEIPNOEIG.  Mn npaypatonoinpeveG {NUIEC anaAsipovTal, €KTOC €av n ouvaAlAayr NAapexel
evoei€eic anopeiwone Tou HeTaPiBacBevTog nepiouciakoU oToixeiou. OI AOYIOTIKEC ApXEC TV
OUVOEDEPEVV EMIXEIPACEWV EXOUV TPOMOMOINOEI WOTE va €ival OUOIOPOPPEC PE AUTEG MOU EXOUV

u100eTNBei ano Tov ‘OpiAo.

Koivonpaé&ieg: Eival o1 oupBaTikoi diakavoviopoi, UPQWvaA PE Touc onoioug dUo ) NEpIcoOTEPA
MEPN avaAauBAavouv HIa OIKOVOMIKR dpacTnpidTNTA MOU UMNOKEITal o€ and koivoU €Aeyxo. Ano
KoIvoU €AeyXOc €ival n oudpaTika kaTtaveundeioa KaTavoun Tou eAéyxou Navw O€ Hia EMIXEipnon,
OnAadn Tng OuvaToTNTAg va KaTeuBUVETAl N OIKOVOMIKN Kal EMIXEIPNUATIKN MONITIKN MIag
enixeipnong, oUTwG WoTe va AappavovTtal anod koivou opeAn anod TiG OpaaTnpIOTNTEG TNG.

O oupBaTikoc dlakavoviopog eniBAaMel Tov anod Kolvou €Asyxo ndavw oTtnv koivoripa&ia kai
ENOMEVWG, KAVEVAG and TOUC KOIVOMPAKTOUVTEG dev WMopei va eAéyxel T OpacTnpidTNTA TNG
Kolvonpa&iac and pOvog Tou. To yeyovoc auTtd anoTeAsl kal Tnv oucia Tng koivonpa&iac. O
OoUpBaTIKOC dlakavoviouog npoadiopilel €av n Awn KAMolwv ano®Acswyv yia TNV €niTeUEn Twv
OTOXWV TNG Koivonpagiac, xpelaleTal Tn ouvaiveon OAwvV Twv HPEPWV TNG Kolvonpa&iag r piag

OUYKEKPIUEVNG NAEIOWNQIAG,.

2T0 OUMBATIKO OlaKAvovIOUO WMnopei va katovopaleTal noiog Oa eivar o JdlaxepioTng NG
kolvonpa&iac. O diaxelpioTnG dev eAéyxel TNV koivornpa&ia, ald evepyei Yéoa oTo MAQioIo TNG

OIKOVOMIKNG Kal EMXEIPNHATIKAG NOAITIKAG NMOU €XEl GUPPWVNOEI and TOug KOIVONPAKTOUVTEG.

O1 ouppeToxec Tne ETaipiac os koivonpa&iec evonoloUvtal pe Tn PEBodo TnG Kabaprc Ogonc.
ZUpQwva Pe TNV PEBOdO auTn oTa anoTeAéoparta Tng eTaipsiac dev aneikovifovTtal Ta €0oda ano
TIC koivonpa&iec, aA\a n PETABOAN oTa idia ke@alaia TnNG Koivonpa&iag au&avel/peiwvel TNV agia

KTAONG TNG.
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Aopn Tou OpiAou

H dopr Tou OpiAou kaTa Tnv 31/12/2005 £xel WG €ENG:
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XQPA MOZOZTOL EYMMETOXHE |  TPOMOX
EMONYMIA ETKATATTAZHE | (AVEEHE KALENNEEHE | ENOTOHEHE ZXEZH NIOY YNATOPEYZE THN ENOTOIHEH
METPAK ATE EMAM 93 15% O {To o001 upeToyic
AIEKAT ALTE. EMAM 7000% O {To o001 uperoyic
DIEKAT NDERTIM AABANIA 100,00% Ol {To o007 ueToyic
EVROIL SHA AABANIA 99.93% Ol {To 00T uperoyic
DIEKAT CONSTRUCT SA POYMANIA 82,50% O {To o001 OupeToyic
DIEKAT INTERNATIONALLTD KYTMPOE 100,00% O {To o001 OupeToyic
FALCONCLIFF CORPORATION NAZAOY MITAXANEE 100,00% Ol {To o001 ueToyic
DIEKAT INSCUT POYMANIA 79.46% O {TomooooTd ouperoyic
PORTLAND HNOMENO BAZIAEIO 99,60% O {To o001 OupeToyic
DIEKAT doo Skopje FYROM 6000% O {To o001 OupeToyic
AIEKAT EMHNIKEE KATAZKEYEE ATE EMAM 58,10% Ol {To o007 uEToy g
Tomogooro auuperoyic (H Buyarpic erarpia AIEKAT
AIOPAAE EMHNIKEL KATAZKEYEZ ATE qupperéyel katd
EMAM 31,71%% Ohk—|54,72% aro Meroykd me Keodhaio)
AIEKAT ENEPEIA AE EMAM 90,20% Ol {To o001 OupeToyic
Tomogoord auuperoyic (H Buyarpicd erarpia AIEKAT
AEH ANANEQIIMEE - AIEKAT ENEPTEIA MYHE ITTANH AE ENEPTEIA AE ouperéyel kard 51% oro Meroyikd mg
EMAM 46,00% Ohky~ [Kegdhaio)
ENERGOMATLTD KYTIPOE 80,00% Ol {To o007 OuEToy g

Me Tnv KEBodO TG kaBapng B€ong nepiAapBavovTal Kal ol KOIVOMPAgieG OTIC OMNOIEC GUMMETEXEI O

'OMIAOG Kal KE TIG onoiec NpoPaivel OE KOIVOMPAKTIKI EKTEAEDN €pYwV, Ol OMOIEC ival ol £E8MC:

A/A

KOINOITPAZIEY

KOINOIMPAZ=IA TODINI CONSTRUZIONI GENERALI SPA — AIEKAT ATE

KOINOIMPAZ=IA AIEKAT EAAHNIKEZ KATAZKEYEZ ATE — OHTA INTEPKAT AE

KOINOIMPAZIA TEKA — AIOPA - TMEIPAIQZ

MNa TIC kolvonpagiec nou €xel TEAEIWOEI TO KATAOKEUAOTIKO TOUG €pYo €XEl avayvwplioBei n

£VOEXOMEVN UNOXPEWON OTIC MEPINTWOEIG MOU auTh eival niBavo Ot Ba oupBel.

Me Tn pEBodo TG KaBapric ©Eonc evonoloUvTal 0l NApakAaTw CUYYEVEIG ETaipeiec:
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Enwvupia Xwpa eykaraoTaoc RogooTo

H pa ey S supperoxnc
31/12/2005
REPOWER AG - AIEKAT ATE EAGda 40,00%
BAZSEPKPA®T A.E. EAGda 36,00%

3.4 MetaTponn §Evou VoHiopaTog

Ta oToIXEid TWV OIKOVOMIKWV KATAOTACEWV TWV ETAIPEIWV Tou OpiAou enPETpWVTAI
Baosl TOU VOMIOPATOC TOU MNPWTEUOVTOC OIKOVOUIKOU MEPIBANOVTOC, OTO Oroio
AeiToupyei 0 ‘OpIAog (AeiToupyikd VOpIopa). O1 EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG
napouaoialovTal o€ Eupw, nou €ival To AEITOUpyIKO VOUIOKA Kal TO VOMIoHA napouaciaong

NG UNTPIKAG ETaipeiag kal OAwv Twv BuyaTpikwv Tne.

O1 ouvaN\ayég os E€va vopionaTa PETATPENOVTAl OTO AEITOUPYIKO VOUIOKA HE TNV XPNon

TWV ICOTIMIOV MOU I0XUOUV KAaTA TNV NUEPOUNVia Twv ouvaiAayov.

KEpdn kar {nuiEc and ouvaAl\aypaTikeg OIapopeC ol ornoie¢ npokUNTOUV and Tnv
€KKaBApIoN TETOIWV CUVAANAY®V KaTa Tnv dIApKela TNG NePIGOOU Kal and TNV PETATPONN
TWV VOMIOUATIKWV OTOIXEIWV Nou ekppalovTal o€ EEVo VOUIOHA e TIG I0XUOUCEG IOOTIHIEG
KaTd TNV NUEPOMNVIa I00AOYIOPOU, KaTaxwpoUvTal OTd anoTeAéouaTa. Oi
OUVAANAYHATIKEC OIAPOPEC and [N VOUIOWATIKA OTOIXEI MoU anoTIH@VTAl OTnV €UAoyn
agia Toug, BswpouvTal WG THAKA TNG €UAoyNG a&iac kal ouvenwg KataxwpouvTal onou

Kal ol 3IaPopES TNG UAoYNG agiac.

O1 ekTOG EAMGOOG dpacTnpioTnTeg Tou Opidou o€ &Eva vopiopaTa (o1 onoieg anoTeAouv
KATA kavova avanoonacTo WEPOG TwV OpacTnPIOTATWY TNG MNTPIKAG), METATpENOvTal

OTO VOMIONA ASITOUPYIAc PE TNV XPNoN TwV ICOTIHIWV NoU I0XUOUV KATd TNV nUepopnvia

24
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TWV CUVAAaywv, Ve Ta oToIxEia Tou evepynTikoU kal nadnTikoU Twv 0pacTnploTATWV
oTo £EWTEPIKO, OUMNEPIAAPBAVOREVWY TNG UNEPAgiac kal TWV avanpooapHoy®mVv TNG
guloyng a&iag, mou MPokKUNTOUV KATA TNV €vonoinon, WETaTpénovral o€ Eupw ME TIG

ouvaAAaypaTIKEG IOOTIHIEG Nou 10XUoUY KaTd TNV NUEPOUNVia Tou IGoAoyIGHOoU.

O! ATOMIKEC OIKOVOMIKEG KATAOTACEIC TWV ETAIPEIMY NOU PETEXOUV OTNV £VONOINGN Kai ol
onoiec apxikd napoucialovral o€ VOUIOMa JIagopETIKO and To VOUIOUA napouaciaong
Tou Opihou, £xouv YeTaTpanei o€ eupw. Ta OTOIXEIA TOU evepynTIKOU KAl Ol UNOXPEWOEIC
£XOUV HETAPPAOTEI O€ EUPW OTNV I00TIKIA KAEIGIHATOC TNV NUEPOUNVia Tou 1IG0AOYIOHOU.
Ta €00da kal Ta £€0da €xouv WETATPANE 0TO VOUIOWA napouadiaong Tou Opilou OTIg
MEOEC I00TIMIEC KATA TNV ava@epopevn nepiodo. ‘Onoleg dIaPopeC NPOKUNTOUV anod auTh)
v diadikacia €xouv XpewBei / (MIoTwOel) oTO anoBePaTIKO WETATPOMNG ICONOYIOHWY

BuyaTtpikwv o€ EEvo vopiopa, TNG kabapng BEanc.
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3.5 EVO®WHATEG aKIVNTOMNOINOEIG

Ta ndyia oToixeia Tou evepynTikoU (€kTOG Twv OIKONEdWV Kal TWV  KTIPIwV)
aneikovifovTal OTIG OIKOVOMIKEG KATAOTACEIC OTIC aieq KTNOEWG TOUuG N OTIG afieg
TEKUAIPOKEVOU KOOTOUC ONWG auTd npoodiopioTnke Bdon €Uloywv a&iov kata Tnv
NUEPOUNVIEC WETABAONG, Heiov, kAT apxnVv TIC OWPEUMEVEC anooBEoelC kal deUTEPOV,
TUXOV anafimoei Twv nayiov. To KOOTOC KTHOEwC nepIAauBavel ONec TIG apeoa

ENIPPINTEEC OANAVEC YIa TNV ANOKTNON TWV OTOIXEIWV.

Ta MMneda kar Ta KTtipia Tou Opilou napoucialovral o €UNOYEC aieC ONWC AUTEC
npoodiopilovTal nepiodika (ava duo 1 Tpia £Tn) anod aveEapTnTouC EKTIUNTEC.

MeTayeveoTepec dandveg kaTaxwpoUvTal ot enav&non Tng AoyioTIKAG a&iac Twv
EVOWHATWY Nayiwv N wg EexwpIoTo Ndayio pOvVov KaTta Tnv KTAcn nou ol danaves auTeg
au&avouv Ta PEANOVTIKA OIKOVOUIKG OQEANN MOU avapéveTal va €iopsUoouv and Tnv
XPNAoN TOU Nayiou OTOIXEIOU Kal TO KOOTOC TOUC Wnopei va empeTpnOsi a&idoniota. To
KOOTOC EMIOKEUWV KAl  OUVTNPACEWV KATAXWPEITal OTd  anoTeAéopata  oTav

npayuaronolsital.

O1 anooBEoei Twv AWV OTOIXEIWV TwV EVOWUATWV nayiwv (NAnv olkonédwv Ta onoia
dev anooBevovTal) unoAoyilovtal pe TNV oTadepn pEBodO PEoa oTnv WPEAIUN {wr TOUG

nou €xel WG €ENG:

KTipia 25-35 £
MnxavoAoyikog e£0nAIGHOG 4-20 €1
AuTokivnTa 4-10 €
Noinog e€onAiopog 4-7 €

O1 unoAelppaTIKEG afieg kal of WPENPEG {WEC TwV EVOWHUATWV NAayiwv UNOKEIVTAl OF
enave&Taon o€ kABe nuepopnvia IcoAoyiopou. ‘OTav ol AOYIOTIKEG AgIEC TWV EVOWHATWV
aKIvNTOMOoINOEWV UnepBaivouv Tnv avaktnoiun a&ia Toug, n dlapopd (anopeiwaon)

KATAXWPEITal Aeoa wg €000 0TA ANOTEAEOUATA.
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Katd Tnv nwANon eVOWPATWY aKIVITOMOINCEWY, Ol dIaPOPEC HETAEU TOU TIUANATOC NOU
AapBaveral kai TNG AOYIOTIKAG Toug a&iag kaTtaxwpoUvtal w¢ képdn n {nuiec oTa
anoteAéopata. O1 €NIOKEUEC Kal OUVTNPNOEIC KaTaxwpouvTal oTa £€0da TnG nePIodoU

nou agopouv.

O1 1310NapayoOeVEC EVOWUATEG AKIVNTOMOINCEIG OTOIXEIOBETOUV MPOOBNKN OTO KOOTOG
KTNOEWG TWV EVOWUATWV AKIVNTOMOINCEWV O a&ieC nou NePIANQPBAVOUV TO APECO
KOOTOC MI0B0d00iag Tou MPOCWNIKOU, MOU CUMUETEXEI OTNV KATAOKEUN (QVTIOTOIXEC

€PYODOTIKEC EIOPOPEC), KOOTOC AVAAWBEVTWY UNKWV Kal AAA YEVIKA KOOTN.

3.6 'AuAd NEPIOUCIAKA OTOIXEIT

>Ta alAa nepiouciakd oToixeia oupnepiAapBavovtal n unepagia, Ta dikalwEPATA

Blopnxavikng 1910kTNaiag, kabwg kal ol adeleg AoyiopikoU.

Ynepa&ia: Eival n diapopd PeTa&U Tou kOOTOUC ayopds kal Tng €UAoyng a&iag Tou
evepynTikoU Kal Tou naénmikoU BuyaTpikng / ouyyevoUG E€nixeipnong kata Tnv
nuepopnvia Tng e€ayopdc. H eTaipeia katd Tnv nuepounvia TnG ayopdg avayvwpiel Tnv
unepagia nou NPOEKUYE anod TNV anokTnaon, WG €va OTOIXEI0 TOU €vepynTIKOU Kal TNV
eupavilel oTo kOOTOG. TO KOOTOG AUTO €ival i00 HE TO MOCO KATA TO OMOIO TO KOOTOG
gvonoinong unepBaivel To PEPIOIO TNG EMIXEIPNONG, OTA OTOIXEId TOU €VEPYNTIKOU, OTIC

UNOXPEWOEIC KAl OTIC EVOEXOMEVEC UMOXPEWOEIC TNG AnokTnBsioag eTalpeiac .

MeTa TNV apyikni avayvopion n unepa&ia anoTipdral 0To KOOTOG HEIOV TIC OWPEUHEVEC
nUIEC AMoyw peiwong Tng a&iac Tne. H unepa&ia dev anooBéveTal, al\d €EeTaleTal eTROIA
yla TUXOV peiwon TG a&iac TnG, €av undpyxouv yeyovoTa Mou napexouv evOEiEEIC yia

{nuia oupewva pe 1o AATM. 36.

3TNV NEPINTWON Mou To KOOTOC TNG anOKTNONG €ival HIKPOTEPO and To HEPIdIO TNG
eTaipeiag orta idla KePaAala TnNG anoktndeioag enixeipnong, TOTE n NPWTN UMoAoyilel

&ava 1o KOOTOG TNC ANOKTNONG, ANOTINA TA OTOIXEIA TOU EVEPYNTIKOU, TIG UMNOXPEWOEIC
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Kal TIC €VOEXOMEVEC UMOXPEWOEIC TNG anokTnBesioac enixeipnong kai avayvwpicel
aneuBeiag oTa anoTeAéopaTa Xpnong we kEpdoc, onoladnnoTe diagopd napayeivel YeTa

TOV enavainoAoyIouo.

Aikagiopa Biopnxavikng Idioktnoiag: Akaiwpata Biounxavikng 181oKkTnoiag nou
napaxwpoUvTal oTa NAdiold CUPBACEWY, ANOTIMWVTAlI OTO KOOTOG KTRONG TOUG, KATd TNV
NUEPOMNVia napaxwpnong Toug, peiov TG anooBecelc. O anooBéoelg unohoyilovral We

Baon TNV XpoVvikn dIApKeIa TNG OUKPBATEWC,

AoyioHIkO: O Gdeieg AoyIOHIKOU anoTIHWVTAl OTO KOOTOG KTNOEWG HEIOV TIG anooBETEIC,
O1 anooBéoeig dievepyolvTal Pe TNV oTaBepn WEB0DO KATA TNV JIAPKEID TNG WPENHNG

{wNC¢ Twv oTOoIXEIWV auTWV N onoia kupaivetal and 1 €wg 3 xpovia.

3.7 Anopeinon Agiag MepIouciak®V ZTOIXEIWV

Ta oToixeia Tou evepynTIKOU Mou £xouv anpoadiopioTn wPEAINN {wr dev anooBévovTal
Kal UNOKEIVTAl O EAEYXO AMOMEIWONG £TNOIWG Kal 0Tav kanola yeyovoTa katadeikvuouv
OTI n AoyioTikr a&ia pnopei va pnv €ival avaktrioiyn. Ta OToIXEia Tou EVEPYNTIKOU MOU
anooBEvovTal UNOKEIVTal 0 EAEYX0 anOoPEiwoNG TNG a&iag Toug OTav unapxouv eVOEIEEIC
OTI n AoyioTikn a&ia Touc dev Ba avaktnBei. H avakmoiun a&ia civar To peyaAlTepo
nooo MeTa&l Tng kabapng TIUAG NwAnoNg kal TG afiag Adyw xpnong. H Cnuia Adyw
MEIWONG TNG a&iac Twv OTOIXEIWV TOU evepynTIkOU avayvwpileTal and Tnv €nixeipnon,
otav n AoyioTiki a&ia Twv oToixsiwv auTwv (f TnG Movadag Anuioupyiag Tapeiakwv

Powv) gival peyahlTepn anod To avakTAoido nogo TOuG.

KaBapy a&ia nwAnong Bewpeital To noogd and Tnv nNwAnon &vog OTOIXEIOU Tou
evepynTikoU OTa NAGiola pIag ap@oTepoBapouc ouval\aync oTnyv ornoia Ta PEPN EXOuV
nARPnN yvawon kai NpooXwpoUV OIKEIOBEAMS, KETA anod Tnv agaipeon kabe npdobeTou
AGUECOU KOOTOUC DIABEONG TOU OTOIXEIOU EvEPYNTIKOU, eV a&ia Xpnong €ival n napoloa

aia TWV EKTIHOHPEVWV HEANOVTIKWOV TAMUEIOKWY POWV MOU AVAUEVETAI VA EICPEUCOUV

Etijoieg Ocovopurés kataotdoels yio. tmy ypron 28

ard 1" Iavovapiov éwg 31 Aekeufpiov 2005



oTnV €nixeipnon ano Tn Xpron evoc oTolxeiou evepynTiKoU kal anod Tnv didBeon Tou 0To

TENOG TNG EKTIMWHEVNG WPENIUNG (WG TOU.

3.8 XpnHATOOIKOVOHIKA HECT

XpNUATOOIKOVOUIKO WECO €ival KGBe ouppacn nou OnUIOUPYEl €&va XPNHATOOIKOVOUIKO
OTOIXEIO EvEPYNTIKOU O€ Mia €nixeipnon Kai Hia XpnUAToOIKOVOMIKR UMNoxXpeEwon N éva

OUMMETOXIKO TITAO OE [Ia GAAN €nixeipnon.

Ta XpnNHATOOIKOVOUIKG PEéoa Tou Opidou Ta&ivopoUuvTal OTIC NAPAKATW KATNYOPIieC WE

Baon Tnv ouaia Tng oUKBACNC kal To oKono yia TovV Onoio anokTrenkav.

i) XpnHATOOIKOVOMIKG OTOIXEIa anoTIHWHEVA oTNV €UAoyn a&ia Toug HEOW TNG
KATAOTACTG ANOTEAECHATWV XPHNONG

MpOKeITal yia XPNUATOOIKOVOUIKG OTOIXEId EVEPYNTIKOU, MOU IKAVOMOIoUV onoladnnoTe
ano TIC NapakaTw npolnobEceIc:

- XpNMATOOIKOVOMIKA OTOIXEIQ EVEPYNTIKOU MOU KATEXOVTAl YId EUMNOPIKOUG OKOMOUG
(oupnepiAapBavovTal Ta napdywyd, €kTOC and ekeiva nou eival kabBopiopéva  Kal
anoTeAeopaTikd YEoa avmioTabIoNG, auTd Nou anokTwvTal i dnuIoupyouvTal PE GKonod
TNV NWANCN 1 TNV enavayopd kai TEAOG auTa Nnou anoTeAoUV PEPOC EVOC XapTOPUAAKIOU
ano avayvwpiopéva XpnNHaTooIKOVOUIKA WEaQa).

- Kata tnv apxikn avayvwpion opileTal anod Tnv €nixeipnon w¢ oToiXEio nou anoTipaTal
otnv elAoyn aia, pe avayvwpion Twv PeETABoAwv otnv Katdaotaon AnoTEAEOHATWV
XpAone.

>Tov Ioohoyiopd Tou Opilou o ouvaAAayeg kal n anoTipnon o€ €UAOYEG afiec Twv
napaywywv aneikovifovral o  EExwpioTd KovdUNa Tou EvepynmikoU kAl TV
Ynoxpewoewv Me TiTAo «lMapaywya XpnuaToolkoVOoUIKA ZToixeia». O1 PETABOAEG aTnV

guloyn a&ia Twv Napaywywv KaTaxwpouvTal oTnV KaTAaoTaon anoTEAECUATWV Xprong.

ii) Adavela ka1 anaiTioeIg
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MepiAapBavouv Pn napaywya XpnuUAaTooIKOVOUIKA OTOIXEia evepynTIKOU e OTABEPEG N
NPOCdIOPIOPEVEG NANPWHEC, Ta onoia dev dlanpayaTelovTal Os EVEPYEC AYOPEC. ZTNV
katnyopia autn (Adveia kar Anaitnoeic) dev nepidapBavovTal

a) anaiTnoeig and NPokKaTaBoAEC yia ayopd ayabwv ) unnpeciay,

B) anaiTNoeIC Nou €XOouv va KAvouv Pe OCOANWIEC POPWV, O OMoieg Exouv €niBANOei
VOMOBETIKG anod To KpATog,

y) oTidnnote dev KAAUNTETAI and oupBaon woTe va divel diKaiwpa oTnv €nixeipnon yia

AN HETPNTQWV 1) GAAWV XPNHATOOIKOVOMIKWV NayiwVv OTOIXEIWV.

Ta Advela kal ol anaimoelg NeEPIAaPBAvovVTal 0TO KUKAOPOPOUV EVEPYNTIKO, EKTOC aAMo
ekeiva pe MEN peyaAUTepn Twv 12 pnvaov and Tnv nuepopnvia looloyiopou. Ta

TeheuTaia oupnepiAapBavovTal oTa Pn KUKAOpopoUVTa OTOIXEId TOU EVEPYNTIKOU.

iii) EnevdUOEIG KATEXOHEVEG WG TV AREN

MepIAapyBavel pn napdywya XpnUATOOIKOVOMIKG MEPIOUCIAKA OTOIXEId HE NAYIEC N
NPOCDIOPIOPEVEG NANPWHEG KAl OUYKEKPIMEVN AREN kal Ta onoia o 'OMINOG &xel TNV
npdBeon kal Tnv duvaTdTNTA va Ta dlIakpaTnoel we TNV AREN Touc.

O 'OpINog dev kaTeixe enevOUOEIG AUTNG TNG KATNyopiag.
iv) Ala@£o1ga yia Nn®ANCN XPNHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU

MepiAapBavel pn napdywya XpnUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEI Ta onoia &iTe
npoodlopilovTal O auTrV TNV KaTnyopia, &ite dev pnopolv va svraxBoUv o kanoia ano

TIG AVOTEPW.

>Tn ouvéxela, Ta OlaBE0Iya NPoG MWANCN XPNUATOOIKOVOUIKA MEPIOUOIaKA OToIXEIa
anoTigwvTal oTnv €uAoyn a&ia Touc Kal Ta OXETIKA KEPON 1 {NMIEC kaTaxwpoUuvTal o€
anoBepatikd Twv 10iwv KEPAAainv PEXPI Ta OToIXEia auTd nwAnBouv 1 XapakTnpioBouv

WG AMNOMEIWHEVA.
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Katd tnv nwAnon 1 oTav XapaktnpioBoUv ¢ anopeiwpéva, Ta KEPON n ol {NUIES
HETAQEPOVTAl OTA AMOTEAEOMATA. ZNMIEC AMOMEIWONG MouU €XOouv avayvwplobei oTa

anoTeAéopaTa Ogv avTIOTPEPOVTAl HECW ANOTEAEOUATWV.

O1 ayopéc kal ol NWANCEIC TWV €NevOUOEwY avayvwpilovTal Kata Tnv nUepopnvia Tng
OUVaA\aync nou €ival kai n nuepopnvia nou o ‘OpIAog deopeleTal va ayopdoel i va
nouAnoel To aToixeio. O1 enevdUCEIC apxIka avayvwpilovTal oTnv eUAoyn a&ia Toug nAéov
TwV dueoa enippiNTEwv oTn cuvaAAiayn danavwv, Pe €Eaipeon 00ov apopd TIG Aueoa
ENIpPINTEEG 0T ouvaAlhayn dandaveg, yia Ta OTOIKEId ekeiva Mou anoTIMWVTAl OTNV
guloyn aia Toug pe YeTaBoléc oTa anoteAéopaTa. O1 enevdloelg diaypagovTal OTav To
JIKaiwKa OTIC TAWEIOKEG POEC anod TIC enevOUOEIC Afyel N peTaPiBaleTal kal o ‘OIAOG €xel
METABIBACEI 0UOIWOWEG OAOUG TOUC KIVOUVOUC Kal TIC AaVvTAMOIBEC MOU CUVENAyETal n

1010KTNaia.

Ta ddvela kal ol anaiTnoeig avayvwpilovtal oTo avanooBeoTo kOoTog Bacel TnG Pedddou
TOU npaypaTikoU ENITOKIOU.

Ta npaypaTonoinNuéva kal Pn npayparonoinpéva kepdn f {npieg nou npokUNTouV anod TiI¢
METABOAEG TNG €lAoynG a&iag Twv  XPNMATOOIKOVOUIKWY  OTOIXEIWV  EVEPYNTIKOU
anoTINWHEVA aTnVv gUAoyn aia Toug pe PETABOAEC OTa anoTeAéopaTa, avayvwpilovTal

OTa anoTeAéopaTa Tnv Nepiodo nou NpokUNTOoUV.

O1 elhoyeg aieC Twv XPNHATOOIKOVOUIKWY OTOIXEIWV evepynTikoU nou  €ival
dlanpaypaTeloipa o evepyeic ayopeg npoadiopilovTal anod TIG TPEXOUOES TIMEC {ATNONG.
MNa Ta pn dianpaypaTeloiya oToixeia ol eUAoyeg a&iec npoodiopifovTal YE TNV XPHon
TEXVIKQOV anoTignong onwc avaluon npoo@aTtwv OUVAAAAY®WV, CUYKPICIHWVY OTOIXEIWV
nou dianpaypaTelovTal kKal NpoeEdPANCN Tapeiakwy powv. O1 un dianpayuaTeloigol o
EVEPYO ayopd OUMMETOXIKOI TiITAOI Mou €xouv Taflvounbei oTnv kaTtnyopia AlaBéoiya
Npog NWANON XPNHATOOIKOVOUIKA OToIXeia Kal Twv onoiwv n €UAoyn aia dev eival

duvatdv va npoacdlopioTei pe aglonioTia anoTIJwVTal 0To KOOTOG KTHONG TOUG.
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>€ KABe nUEPOMNVIa I00AOYIOHOU 0 ‘'OHIAOG EKTING AV UNAPXOUV AVTIKEIPEVIKEG EVOEIEEIG
nMou va odnyouv OTO CUMNEPACHA OTI TA XPNMATOOIKOVOUIKG OTOIXEId TOU gvepynTIKOU
€XOUV UnooTei anopeiwon. la MPETOXEC ETAIPEIOV MOU  €XOUuV Ta&ivoundei wg
XPNUATOOIKOVOUIKA oToIxeia OlaBéoipa npo¢ nwAnon, TETola €vOEiEn OuvioTd N
ONMAvTIKA N NapaTeTapevn Peiwon TnG eUAoyng a&iac o oxéon KE To KOOTOC KTAOEWC.
Av OTOIXEIOBETEITAlI ANopEiwon, N CwpPEUPEVN oTa idla kepdahaia {nuid nou €ival n

dlagopa PETA&U KOOTOUC KTNOEWC Kal EUAOYNC a§iac, NETAPEPETAI OTA ANOTEAECUATA.

3.9 Ano@épara

Tnv nuepounvia Tou I00AOYIOHOU, Ta anoB£uara anoTigwvTal oTo XAUnAOTEPO Tou
KOOTOUG I TNV kaBapry peuoTonoinoiun a&ia. H kabapr peucTonoinoiun a&ia ivar n
EKTIUNMEVN TIPR NWANONG OTNV OUVNBICKEVN NOPEIa TWV EPYACI®V TNG ENIXEIPNONG HEiov
onoladnnoTe OXeTIKA £€00a NWANONG. To KOOTOC Twv aAnoBepdTwv dev nepIAaPBAvel

XpnuaTtoolikovopikd £€oda.

3.10 EYnopikEG anaiTROEIG

O anairiosic and neAATeC KataxwpouvTal apxika ortnv eUloyn afia Toug kKai
METAYEVECTEPA ANOTIMWVTAI OTO AVANOORECTO KOOTOC XPNOIMOMNOIWVTAG TNV HEB0DO Tou
anoteheopaTikoU eniTokiou, peiov Tnv npoBAewn yia peiwon Tng a&iag Toug. ZTnv
nePINTwoN Mou n avandéoBeoTn aia i To KOOTOC €vOG XPNMHATOOIKOVOUIKOU OTOIXEIOU
unepBaivel TNV napoloa a&ia, TOTE TO OTOIXEIO AUTO AMOTIPATAI OTO AVAKTAOIUO NoGo
auTou, dnAadn oTn napouca a&ia TWv PEANOVTIKWV POWV TOU MEPIOUTIakoU OTOIXEIOU, N
onoia unoAoyileTal Je BAon To NPAyUATIKO apXIKO €nITOKIO. H OXETIKN {NKia HETAPEPETA
aneuBeiag oTa anoteAéoparta xpnonc O nuIEG anopesinong , dnAadrn oTav undpyel
QVTIKEIMEVIKN EVOEIEn OTI 0 'Opihog Oev eival oe Béon va sionpd&el OAa Ta nood nou

ogeilovTal Ye Baon Toug oupPBaTikoUg Opouc, avayvwpilovTal 0Ta anoTeAéopara.

3.11 Tapeiaka diaboipa kal 1I003Uvapa TaAHEIaK®V 31a0e0ipwv
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Ta diaboipa kal 100dUvapa diabeoipwv nepiAapBavouv Ta PeTpnTa otnv Tpdnela kal
OTO TAuEio kKaBwC niong kai TIC BpaxunpoBeapes enevOUOEIC UPNANG PEUCTOTNTAC ONWG
Ta nNpoidvTa TNG ayopdg XpAHaTog Kai TIG Tpane(ikéG kaTabeoelg. Ta npoidvTa TnG ayopdg
XPAMATOG €ival XpNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId MOU anoTIgwvTal oTnv €UAoyn

a€ia yéow TNG KATAOTAONG ANOTEAECUATWV.

3.12 Mn KUKAOQOPIOKG NEPIOUCIaKA oToixeia Ta§ivopunpéva G KpAaToUHEvVA

npog NWAnon

Ta nepioudiakd oToixeia nou diaTnpouvTal NPo¢ NWANCN cupnepIAapBavouv Ta Aoind
neplouaiaka oToixeia (oupnepIAayBavopevng TG unepagiac) kal Ta evowuata nayia nou
0 ‘Opihog okonelel va NOUAROEl EVTOG EVOG €TOUG anod TNV NUEPOUNVia Ta&ivOunong Toug

wG “kpaToUpeva nNpog nwAnon”.

Ta nepiouciaka oTolxeia nou Ta§vopouvTal we “kpaToueva NPog NWANon” anoTipwvTal
oTn XapnAdTepn agia PeTa&l TnG AoyIoTIKNG a&iag TouG auETWE NPIV TNV Ta§VOUNon Toug
¢ KpaTtoUpeva npoc NwAnon, kair Tnv eVAoyn Toug agia peiov To KOOTOG NwAnong. Ta
nEPIOUCIaKa oToIxEia nou TagivopouvTal w¢ “KpaToUpeva nNpog nwAnon” Ogv UNOKEIVTAl
oe anooBeon. To kEPdOC N n nuia nou npokUNTel and TNV NWANCN Kal ENAVEKTIKNON
TWV "KPATOUHEVWY MPOG NWANCN" NEPIOUTIAKWY OTOIXEIWV oupnepiAapBaveTal ota “"aAAa

€000a” ka1 “aA\a €£0da”, avTioTolxa, OTnV KaTAoTAoN AnoTEAEOUATWY XProng

O 'OpIhog €xel Ta§vounoel €va akivnto WG N KUKAOQOPIAKO MEPIOUCIAKO OTOIXEIO
KPATOUHEVO NPOG NWANGCN, Tou onoiou n guAoyn a&ia npoadlopiodnke and aveEapTnTo
ekTIUNTIKO Oiko.

3.13 MeTOXIKO KEPAAaIO

'E€0da Ta omnoia npaypartonoinénkav yia Tnv €kdoon HETOXWV epgavidovral PETa Tnv

aqaipeon Tou OXETIKOU (PpOPOU €1000AKATOG, O€ PEIWON TOU NPoiovTog TnG ékdoonc. Ta
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€€0d0a Ta onoia oxeTilovTal PE TNV €kdOON METOXWV YIA TNV AnOKTNON EMIXEIPHOEWV

nePIAAPBAVOVTAl OTO KOOTOG KTROEWG TNG ENIXEIPNOEWE NOU anokTdaTal.

KaTta tnv andktnon 18iwv PETOXWY, TO KATaBANBEv Tiunua, cupnePIAAPBAvopEVwY Kal
TWV OXETIKQWV dAnavwyv, aneikovifeTal YEIMTIKA TwV 1Diwv KePpaAaiwv (anoBeuaTiko unep

TO APTIO) .
3.14 ®opoloyia £1003NHaTog & avaBarAOHEVOG POPOG

H emiBapuvon TnG nepiddou PE POPOUC €I00DNKATOC ANOTEAEITAI ANd TOUG TPEXOVTEC
(POpOUC Kal Toug avapaAlAopevouc gopouc, dnAadry Toug POPOUC N TIG (POPOAOYIKEC
eAaPPUVOEIC NOU OXETICOVTAl PE TA OIKOVOUIKG OQEAN Mou MpokUMTOUV OTnv nePiodo
aMa éxouv ndn kataAoyioTei ) Ba kataloyioTouv anod TIC (POPONOVYIKEG APXEC O€
OlaPOpPETIKEC NePIOdoUC. O POPOC €1I00dNPATOC avayvwpileTal oTov Aoyapiaopd Twv
anoTEAEOUATWV TNG NEPIODOU, EKTOC TOU (POPOU EKEIVOU NMOU aPopd OuVaAAayEC Mou
KaTayxwpnenkav ansubeiag oTa idla KepAAaid, oTnV Omnoia NeEPINTWON KaTaxwpeiTal

aneuBeiag, katd avahoyo Tpono, oTa idia kepaAaia.

O1 TPEXOVTEG (POPOI €1000NKHATOG NEpIAaPBAVOUV TIC BPaxUNpPOBECHEC UNOXPEWOEIC 1 Kal
anamoeIg NPOG TIG ONHOCIOVOUIKEG APXEC MOU OXETICOVTAl PE TOUG NANPWTEOUC (POPOUG
€Ni ToU @QOpoAOYNTEOU €1000NKATOC TNG MEPIODOU Kal oI TUXOV npOoBeTol (POpPOI

€1000KAToG Nou apopoUV NPONYOUHEVEC XPrOEIC.

O1 TpEXOVTEC POPOI EMPETPWVTAI CUPPWVA HE TOUC POPOAOYIKOUG GUVTEAECTEC KAl TOUG
(PpopoAOyIKOUC VOHOUG nou epappolovTal OTIC JIAxXEIPIOTIKEG NEPIODOUC KE TIC OMOIEC
oxetiCovTal, Baoilopeva oTo PopooynTéo KEPDOC yia To £T0G. ‘OANec ol aAhayec oTa
BpaxunpdBeopa popoloyika OToIXEia Tou evepynTIKoU N TIC UNOXPEWOEIC avayvwpilovTal

oav PEPOC TWV (POPOAOYIKWV €EODWV OTNV KATAOTACT ANOTEAEOPATWY XPHONG.

O avaBaAl\opevog popoc €1000AUATOC NPoadlopileTal PE TNV PEBODO TNG UMNOXPEWONG

MoU MPOKUMTEI and TIG NPOCWPIVEG OlaPopEC METAEU TnG AoyioTikAG agiag kal Tng
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(POpPONOYIKNG PBAONC TWV OTOIXEIWV TOU €vePYNTIKOU KAl TWV  UMNOXPEWOEWV.
AvaBalopevog @opoc €1000npaTog Oev AoyileTal €av NPOKUNTEL and Tnv apxIkn
avayvwpion OToIXeiou evepynTikoU N nadnTikoU o ouvalAayr, €KTOG EMIXEIPNHATIKAG
OUVEVWONG, N ornoia oTav £yive n ouvahAayr dev ennpéace oUTE To AOYIOTIKO OUTE TO

POopoAoyIKO KEPDOG | {npia.

O1 avaBaMOPEVEC POPOAOYIKEC ANAITHOEIC KAl UNOXPEWOEIC AnOTIHWVTAl PE BACN TOUG
(POPONOYIKOUC OUVTEAEOTEG MOU AVAMEVETAI va €pappooTolV OTnV nepiodo Kata Tnv
onoia Oa diakavovioTei n anaitnon R n unoxpéwon, AapBavovrag undyn TOUug
(POPONOYIKOUC OUVTEAEOTEG (Kal (OpPOAOYIKOUG VOHOUC) Mou €xouv TeBei ot 1oXU N
0UCIaOTIKA IoXUOUV HEXPI TNV NueEpopnvia Tou IooloyiopoU. € nepinTwon aduvayiag
oapoUG npocdIopIoPoU  TOU  XPOVOU  avaoTpopnG Twv MNpoowpivwv  dlapopwV
EQAPUOTETal 0 POPOAOYIKOG OUVTEAEDTNG NoU I0XUEI KATA TV ENOUEVN TNG NUEPOMNVIaAg

TOU I0OAOYIGHOU Xprion.

O1 avaBaA\OpEVEC POPOAOYIKEC anaITNOEIC avayvwpilovTal KaTd Tnv €KTacn oTnv onoia
Ba undp&el PeANOVTIKO PopoAoynTED KEPDOG yia TNV Xpnoihonoinon Tng npocwpIvig
dlagopac nou dnpioupyei TNV avaBai\opevn GopoloyIkn anaitnaon.

O avaBaA\opevog popog €1I000NUATOG avayvwpileTal yia TIG NPOCWPIVEC dIAPOPEC Nou
npokUNTOuV ano €nevOUOEIC O BUYATPIKEC KAl OUVOEDEPEVEG ENIXEIPNOEIG, WE €Eaipeon
TNV NEPINTWON MOU N avacTpoPn TwV NPOCwPIVOV diIaPopwv eAEyXETal and Tov ‘OdIAO
Kal €ival mlavo OTI ol NPoowpIveC dlapopec Oev Ba avaoTpagouv oTo nPoPAenTO

MEAOV.

O1 neplooOTEPEG ANMAYEC OTIC  avaBAAMOMEVEC (POPONOYIKEC aNAITAOEIG 1] UNOXPEWOEIG
avayvwpidovtal oav  £€va KOUMATI TwV  QOPOAOYIKQV €EO0WV OTNV  kAaTAoTAON
anoTeAeopdTwV XProng MoOvo auTeg ol PETABOAEG OTa OTOIXEI TOU EVEPYNTIKOU N TIG
UNOXPEWOEIG NoU €NnPeAlouv TIC NPOoWPIVEG dIaPopEG avayvwpilovTal kaTeubeiav oTa

idla kepaAaia Tou Opidou, ONWG n €navekTiynon TG a&iag Tng akivnTng nepiouaiac,
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EXOUV WG AMOTEAECKA TNV OXETIKN aAAayn oTIC avaBaAAOUeVES POPOAOYIKEG anaITHOEIG

N UNOXPEWOEIC VA XPEWVETAI EvVAVTI TOU OXETIKOU Aoyapiaopou TnG kabapng B£onc.
3.15 MapoxEG 0TO NPOCWNIKO

Bpaxunpo0eopes napoxeg: O BpaxunpdBeopec NApoXEC NPoG Toug epyalopévoug
(ekTOC and NAapoxeC ANENG TNG EpYACIAKNG OXEONC) OE XprHa Kal og €idog avayvwpidovTal
w¢ £€000 OTav kabioTavral dedOUAEUPEVEC. Tuxov aveEOPANTO Nocd KATAXWPEITAl WG
UNOXPEWON, VW OE NEPINTWAON NOU TO NOoo nou Ndn kaTaBAnRdnke unepBaivel To Nood
TWV Napoxwv, n enixeipnon avayvwpilel To unepBAMov nood G OToIXEI0 Tou
evepynTikoU TNG (NponAnpwBev £€€000) MOVO kaTd Tnv €KTAcn nou n nponAnpwpn 6a

0dnynoel o€ Peiwan HEAOVTIKWV NANPWHOV i} OE ENIGTPORPT).

Mapoxég pera Tnv €§0d0 ano Tnv unnpegia: O1 Napoxég Wetd Tnv AR&n NG
anacxoAnong nepiAapBavouv ouvTtagelg 1 AAeg napoxég (ao@aieleg (wNG kai 1aTpIKn
nepiBaAyn) nNou napéxel n enixeipnon HETA TNV A&n TG anaoXoAnong, we avralayua
™G unnpeoia¢ Twv epyalopévav. Zuvenw¢ nepidaupavouv TOoO npoypdupata
KABOPIOWEVWY ~ €I0QPOPWV 000 Kal  NpoypdupaTa  KaBopiopévwv  napoxwv. To
OeDOUAEUPEVO KOOTOC TWV MPOYPAUMATWV KABOPIOHEVWV EI0(POPWYV KATAXWPEITAl WG
£€000 oTnV nepiodo nou agopa.
o TMpoypappa KaBOPICUEVWV EICPOPRV
Me Bdaon To MpOypaupa KaBOPIOHEVWV EI0POPWY, N UMOXPEWON TNG EMIXEIpNONG
(VOMIKA 1 TEKUAPTR) MEPIOPICETAl OTO MOCO MOU EXEI CUMPWVNOEI va OUVEICPEPE
oTov opéa (n.x. Tapeio) nou diaxelpileTal TIC EI0POPEG Kal XOPNYEi TIC NAPOXEC.
JUVEN®G TO Nooo TWV Napoxwv nou Ba AaBel o epyaldpevog npoadiopileTal and To
nooo nou kataBdAel n enixeipnon (1 kai o epyaldopevod) kal anod TIG kKaTaBAnBeioeg
€NeVOUOEIG TWV EICPOPWY AUTWV.
H nAnpwTéa eo@opd and Tnv enixeipnon o €va npoypaupa KabopioueEvwY
EI0QOPWV, avayvwpileTal €iTe w¢ Mia unoxpéwon MHETA Kal TNV agaipeon Tng
€10popac nou kataBANBnKe, €iTe wg Eva £€0do.

o TMpoypappa kaBOPICUEVWV NAPOXWDV
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H unoxpéwaon nou KaTaxwpeital gTov I00AoYIoHO YIa Ta NPOoyPARKATa KaBoPIoHEVHV
napoxwv anoTeAei Tnv napouoa a&ia TnG unoxpEwaong yia TNV Kabopiopevn napoxn
peiov TNV eUAoyn afia Twv OTOIXEiWV Tou evepynTikoU Tou npoypdupaToc (edav
unNAapxouV) Kai TIG METABOAEG NOU NPOKUNTOUV anod onolodAnNoTe avaloylioTIKO KEPOOG
N {nuia kar To kGoToc TNG Npolnnpeciac. H déopeuon TNG KABopIoPEVNG NAPOXNG
unoloyileTal eTnoiwG and aveEApTnTo AvaAloyioT WE TNV XPAoNn TnG HeBddou Tng
npoBeBAnuévNG MIOTWTIKAG Hovadog (projected unit credit method). Ma Tnv
nNpoc€OPANON XPNOILOMOIEITAl TO EMITOKIO TWV HAKPONPOBECHWY OHOAOYWV TOU
EAANvikoU Anpoaoiou.

Ta avaloyioTika KEPDN Kkal ol {NMieg €ival aToIxEia TNG UNOXPEWONG TNG NAPOXNS TG
Enixeipnong, 0600 kal Tou €§6doU To ornoio Ba avayvwpioTel oTa anoTeAéouaTta. Autd
nou NPokUNTOUV and TIG NPOCAPHOYEG HE BAON Ta I0TOPIKA deDOUEVA Kal €ival NAVK
N kAT anod 1o nePIBwpIo Tou 10% TNG CWPEUHPEVNG UMNOXPEWONG, KaTaxwpouvTal
OTd AMOTEAEOUATA MEOA OTOV  AVAUEVOHUEVO HECO AOPAAIOTIKO XPOVO TwV
OUMMETEXOVTWV OTO NpOoypappa. To kOoToG npolnnpeciag avayvwpileTal Aueoa oTa
anoTeAéopata pe €€aipeon TNV NEPINTWON NOU Ol PETABOAEC TOU NPOYPAMUHATOC
e€apTwvTal andé TOV EVAMOMEVOVTA XPOVO UNNPeoiac Twv epyalopévwv. ZTnV
NEPINTWON AQUTR TO KOOTOG NpoUnnpeciac KaTaxwpeiTal oTa anoTeAéopaTa Pe Tnv

oTadepn PEBoBO PEoa aTnv NePiodo wpipavonc.

Mapoxég TepuaTiogoU TG anacXoAnong: O napoxeg Adyw ANENG TNG EpyAcIaKNG
oxéong katapaMovTtal otav ol epyalOpEvVOl  AnOXwPoUv Mpiv TNV nUEpounvia
ouvtagodotnoswc O ‘OMINOG KaTaxwpei AQUTEC TIC NAPOXEC OTav OEOMEVETaI, €iTE OTAV
TepHaTiCeEl TNV anaoxoAnon unapxovtwv €pyalopevwv CUPPWVA HE €va AENTOPEPEC
npOypaupa yia 1o onoio dev undapyel MBavoTNTa anoouponc, €ite OTav NPOCPEPEI AUTEC
TIC NAPOXEC WG KivnTpo yia ekoloia (eBelouaia) anoxwpnon. ‘OTav ol NApoXEG AUTEC
KadioTavral NANPWTEEC O NEPIODOUC Népa TwV dWOEKA WNVV and nuepopnvia Tou
Ioohoyiopou, TOTE Ba npénel va nposEopAouvTal We Bacn TIG anodooel§ Twv UWNARG

noldTNTAG ETAIPIKWV OPOAOYWV I TwV KPATIKWV OHOAOYWV.
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3TNV nepinTwon Miag npoo@opd¢ nou yivetar yia va evBapplUvel Tnv &BeAlouacia
anoxwpnon, n anotiunon Twv napoXwv ANENG TNG €PYACIAKNG OXEONG NpeEnsl va
BacileTal oTov apiBuo Twv £pyaloPEVWV NOU QVAUEVETAl va dEXTOUV TNV NPOoPpopd.

3TNV NEPINTWON TEPUATIONOU anacxoAnong nou undapxel aduvayia npoadiopiopol Twv
epyalopévwy nou Ba kAvouv Xprion auTwv Twv napoxwv, dev yiveral AoyloTikonoinon

aAAd yVWOTOMNOoINGN auTwV WG EVOEXOHEVN UNOXPEWON.

3.16 Emixopnynoeig

O 'OpiINog avayvwpilel TIC KPATIKEG EMIXOPNYNOEIC Ol OMOIEC IKAvVoMolouv abpoloTika Ta
€ENG KPITNPIA: a) YNApXel TEKUaIpOUEVN BERAIOTNTA OTI N ENIXEIPNON EXEI CUMHOPPWOEI N
NPOKEITAl VA CUPHOPPWOEI e TOUC GPOUC TNG enixopnynong kai B) mBavoAoyeital OTI To
nood TNnG emyopnynons ©a ecionpaxBei. Kataxwpouvralr otnv eUAoyn aia kai
avayvwpilovtal Je TpONO ouoTNPATIKO 0Ta £€00da, KE BAon TNV apxn TOU GUOXETIONOU

TWV ENIXOPNYNOEWV |E TA AvTioToIXa KOOTN Ta onoid Kal ENXopnyouv.

O1 enixopnynoeig nou agopoUv OToixeia Tou evepynTikoU nepiAappavovTal  oTIC
HaKPONPOBECHEG UMOXPEWOEIC WG €0000 EMOMEVWV XPAOEWV Kal avayvwpidovTal
ouUOTNHATIKA Kal opBoAoyika oTa €0oda kata Tn SIapkeld TG WPEAIUNG {wnG Tou nayiou

OTOIXEIOU TOU EVEPYNTIKOU.

3.17 NMpoBAEYeIq

MpoBAeweig avayvwpidovtal 0tav o 'OPINOG Exel NAPOUCEG VOUIKEG I TEKMAIPOHEVEG
UNOXPEWOEIG WG ANOTEAEOHa NapeABOVTWV yeyovoTwy, €ival mbavn n ekkadapior] Toug
MEOW EKPOWV MOPWV Kal N EKTINON TOU akpiBou¢g noooU Tng UMOXPEwoNG MMopei va
npaypatonoinei pe a&omotia. O npoPAswelg emokonoUvTal KATd Tnv nuepopnvia
oUvTaéng kade 100Aoyiopol kal npooapudlovTal MPOKEIMEVOU va avrtavakAouv Tnv
napovuoa afia Tng dandvng mou avapeveral va anairnBei yia Tn dIEuBETNON TNG

unoxpéwonc. O1 evOEXOPEVEC UMOXPEWOEIC Oev  avayvwpilovtal OTIC OIKOVOMIKEG
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KATAoTaoelg aAAd yvwoTonoloUvTal, €KTOG av n meavoTnTa €kpong Nopwv ol onoiol
EVOWHUATWVOUV OIKOVOMIKA O@EAN eival eAdxiotn. O1 evOEXOMEVEC anaITHOEIC Oev
avayvwpilovTal OTIG OIKOVOUIKEG KATAOTACEIG aA\d yvwaTonoloUvTal pOooov n €10pon

OIKOVOHIK®V OpeA®V gival mbavn.

3.18 Avayvmpion 000wV kal eE60wv

‘Egoda: Ta £€00da nepiAapBavouv Tnv €Uloyn a&ia ekTEAEOBEVTWV £pYwV, NWANCEWV
ayabwv kal Napoxng unnpeoiwv, kabapd and d®odpo MNpooTiBEPevng Afiag, EKNTWOEIG Kal
eMNOTpoPEG.  Ta dleTaipikG €00da péoa ortov Ouiho analeipovTal nAnpwg.  H
avayvwpion Twv 000wV YiveTal wg ENG:
- KataokeuaoTikG@ ZupBoAaia ‘Epymv: Ta €00oda and Tnv EKTEAEON
KATAOKEUAOTIKWY OUMPBoAdiwv  AoyifovTtal Tnv nepiodo Mou KATAoKeUudleTal To
£pyo, HE Baon To oTAdIo OAOKANPWONG TOU
- TMwANCEIG EUNOPEUNATWV Kal npoiovTwv: O nwAjosg ayabwv
avayvwpilovralr otav o ‘OpiAog napadidel Ta ayabd oTouc nNeAATEC, Ta ayaba
yivovTal anodektd and auTtouc kal n €ionpa&n Tng anaitnong eivar €lAoya
€€EQ0@ANIOPEVN.
- Mapoxn unnpeoi®v: Ta £é0oda and napoxr unnpeoi®v Aoyilovtal Tnv nepiodo
MouU NAPEXOVTAl Ol UMNPETIEC, e BAON TO 0TADIO OAOKANPWONG TNG NAPEXOMEVNG
UNNPECIac o€ oxXEoN HE TO OUVOAO TWV NAPEXOUEVWV UMNPECIQV.
- 'Ecoda anod TokouG: Ta £€00da anod TOKoug avayvwpilovral BACEl XPOVIKNG
avaloyiag kar We Tnv XPnon Tou npaydatikou emTokiou. ‘OTav  undpyel
anopeiwaon Twv anammoswy, N AoyIoTIKA a&ia auTwv PEIOVETAI OTO AVAKTNOIUO
nood TOu¢ TO onoio €ival n napoloa a&ia TWV AVAPEVOUEVWV HEAAOVTIKOV
TAPEIKWV POWV MPOEEOPAOUMEVWV HE TO apPXIKO MPAYHATIKO EMITOKIO. TNV
ouvexela AoyiCovTal TOKOI e TO idl0 €MITOKIO €Mi TNG anopelwpevng (véag
AoyloTiknG) agiac.
- Mepiopara: Ta pepiopata, Aoyilovtar wg €o00da, OTav BePeNIWVETAl TO

dlkaiwpa gionpagng Toug.
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‘E€0da: Ta £Eoda avayvwpilovrtal ota anoteAéopata o Oedouleupévn Baon. Ol
NANPWHEC MOU MPAydaTonoloUVTal yid  AEITOUPYIKEC MIOOWOEIC PETAPEPOVTAl OTO
anoTeAéopaTa w¢ £€0da, KaTa To XpOVO XPNOewc Tou MIoBiou. Ta £€o0da and TOKOUG
avayvwpilovrar o OedouAeupévn Baon. O1  TOKOI  KATAOKEUAOTIKNG  MEPIOOOU
napakoAouBoUvTal og Aoyapiaopouc EVOWUATWV Nayiwv Napapévouv PEXPI TNV Evapén
TNG Napaywylkng A&IToupyiag Twv nayiwv nou agopoUlv. ZTnV GUVEXEIQ anooBEvovTal o€
BAPOC TwV AMNOTEAEOPATWV TNG NEPIODOU Kal O JIApKeEIa ion ME TNV wPEAIKN diapkela

{wN¢ Twv nayiwv nou apopouv.

3.19 MioOwoseig

Etaipia Opilou w¢ MIoBwTAG: O1 HIoBWoEIC nayiwv Katd TIG onoieg petafiBalovral
otov ‘OpiAo OMol o1 KivOuvol Kal Ta OQENN MOU EXOUV OXECN ME TNV KUPIOTNTA EVOG
oTolxeiou Tou evepynTikoU, aveEdptnTa and Tnv TeAikn PeTaBifacn R pn Tou TiTAOU
KUPIOTNTAG TOU OTOIXEIOU auToU, anoTEAOUV TIC XPNHATOOIKOVOUIKEG MIoBwoelC. Ol
MIOBWOEIC aQUTEC KepaAalonolouvTal e TNV &vapén TnG Miobwong otn XaunAoTepn
METAEU TNC eUAoyng a&iag Tou nayiou oToIxeiou 1} TNG napoloac a&iac Twv eAAXIOTWV
MIoBwpdTwv. KaBe pioBwpa empepiCeTal  PeTa&U  TNG  UMNOXPEWONG  Kal TV
XPNHUATOOIKOVOUIKWOV €E0OWV £TOI WOTE va EMITUYXAVETAI €va OTABEPd €MITOKIO OTNV
unoAeINOPevn  XPNHATOOIKOVOUIKR  unoxpéwon. O1  avTioToIXeG UMOXPEWOEIC anod
pioBwpaTta, kabapeg and XpnHATooIkoVopIka £€0da, aneikovi(ovTal OTIC UNOXPEWTEIG. To
MEPOGC TOU XPNHATOOIKOVOMIKOU €EOOOU NMOU agopd Ot XPNMATODOTIKEC MICOWOEIC
avayvwpileTal oTa anoTeAéopara Xprnong kata tn didpkeia Tng piobwong. Ta nayia nou
anokTnénkav Pe XpnuatodoTikn HioBwon anooBévovTtal oTn HIKPOTEPN NEPIDO HETAEU

™G WPENIUNG {wNG TwV Nayiwv oToIXEiwv Kal TG dIapKelag HioBwong Toug.

SUMQWVIEC MIOBwOoswv Onou o ekMICOWTNG MeTaBiBalel To Oikaiwpa XpHong evog
OTOIXEIOU TOU €vepynTikoU YIA HId CUHPWVNHEVN XPOVIKN NEPiIodo, XwpPIiC woTooo va
MeTaBIBalel kalr Toug KIvOUVOUG kal avTapolBEC TnG 1I0I0KTNOIAg Tou nayiou oToixeiou,

Ta&IvouoUvVTal WG ASITOUPYIKEG MIoBWOeIG. O NANPWHEG NOU YivovTal yia AEITOUPYIKEG
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HIoBwoelc (kaBapec and TuxOv KivnTpa Mnou NPooQEPBnkav and Tov EeKUICOWTN)

avayvwpidovtal oTa anoTeAEoPaTa Xprong avaioyika katda Tn SIapKeia TG Hiobwaong.

Etaipia Opidou wG ekpio®wTnG: ‘OTav nayia ekpiobwvovTal We XpnHaTodoTIKN
pioBwon, n napoloa afia Twv MICOWPATWY KATAXwpPEiTal w¢ anaitnon. H diagopd
METAEU TOU MIKTOU noooU TG anaitnong kai Tng napouoag a&iag Tng anaitnong
KATAXWPEITal WG avaBarlOPEVO XpnHATOOIKOVOUIKO €0000. To €0000 anod TNV ekpioBwon
avayvwpileTal  OoTa anoTeAéopata  xpnong kata Tn  didpkeld  TNG  MioBwong
XPNOILONOoIVTAC Tn MEBodO TNG kabaprc e€névduong, n ornoia avTiNnPooWNeUEl Mia

oTabepn nepiodikn anddoon.

Mayia nou ekPIoBwvVOVTal e AEITOUPYIKEG MICBWOEIG NepIAapBAvovTal OTIC EVOWUATEG
aKIvnToMnoINoeIG Tou IcoAoyiopoU. Anoofévovtal Katd Tn OIApKEId TNG AvAPEVOHUEVNG
wWQENPNG {wNnNg Toug o€ Bacn ouvenn He NAPOMOIEG IDIOKTNTEG EVOWMATEG
akivnTonoinoeic. To €00d0 Tou evolkiou (kaBapd anod Tuxov KivnTpa nou d0Bnkav oToug
MIOBWTEG) avayvwpileTal Ye Tn oTabepry pEBodo kata Tn OIAPKeEIa TNG NEPIOdOU TNG

pioBwong.
3.20 KaTtaokguaoTika cupBoAaia

Ta KATAoOKEUAOTIKG OUPBOAAId agOpoUV TNV KATACKEUN MEPIOUCIAKWY OTOIXEIWV N
OMada OUVOEDEPEVWV NEPIOUCIAKWY OTOIXEIWV €10IKA yIa MEAATEG OUMPWVA HE TOUG
OpOUC Nou NPOBAENOVTAl OTA OXETIKA CUMBOAAIA Kal TWV OMOIWV N EKTEAEON OUVABWG

dlapkei yia xpoviko diaoTnHa avw TG HiIa Xprong.
Ta €€0da nou agopouv aTo cupBoAalo avayvwpidovral 6Tav npayyartonololvTal.
TNV NEPINTWON OMOU TO ANOTEAEONA WIAG OUPBACNG KATAOKEUNG €pyou Oev €ival EPIKTO

va anoTiun®si a&ionioTa, Kal Kupiwg oTnv NePIiNTwon Ornou To £pyo BPICKETAl OE NPWIKO

oTadio Ba npene:
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e To £0000 va avayvwpileTal JOVO OTNV €KTACN Mou TO avaAngdev oupPaTiko
KOOTOC EVOEXETAI VA avakTnOei Kal
e TO OUMBATIKO KOOTOC Npénel va avayvwpileTal ota £60da TnG Xprong oTnv onoia

avaAneenke

Enopévwg yia Ta oupBoAaia auTta avayvwpiletal TETolo €0000 OUTWE WOTE TO KEPOOG

ano TO OUYKEKPIYEVO £PYO Va gival INOEVIKO.

'OTav To anoTé\eopa €voG CUpBoAdiou €pyou prnopei va ekTiundei pe aflonioTia, To
€0000 Kal Ta €€0da Tou cupBoAaiou avayvwpiovTal kata T JIAPKEIa TOu cupBoAaiou,

avTioToixa, w¢ £€00d0 Kal £€000.

O 'OuiINog xpnoiponolei TN pEBOSO TNG NooooTIaiac oAoKANPWONG yia va kabopioel To

KaTdAAnAo nocd €06dou kal 6600V Nou Ba avayvwpioel O YIa CUYKEKPIYEVN NEPINDO.

To oTAdI0 OMNOKANPWONG HETPATAl ME PAon To OUPBATIKO KOOTOC MOU  €XEl
npayparonoindei PEXpl TNV NUEPOMNVIA TOU ICOAOYIOHOU OE OXEON ME TO OUVOAIKO
EKTINWHEVO KOOTOC KATAOKEUN KABE £pyou.

'OTav sival niBavo To GUVOAIKO KOOTOC Tou oulBoAdiou va unepPei To GUVOANIKO €0000,

TOTE N avapevopevn {npia avayvwpileTal ueoa oTa anoTeAEoPATa XPRoews we £€000.

Ma Tov unoAoyliopd ToU KOOTOUG MOU NpayuaTtonoindnke €wg To TEAOG TNG XPNong ,
TUXOV £E0da nou oxeTifovtal Pe MEAAOVTIKEC €pYacieC avagopika We TOo OUPPBOAalo
etaipouvTal kal gpgavidovrar w¢ €pyo ot €EEAIEN.  To OUVOAO TOU KOOTOUC MOU
npayuaTonoindnke kai Tou képdoug / {nuiag nou avayvwpiodnke yia kabe ouppoAaio

OUYKPIVETQI JE TIG NPOOJEUTIKEC TIMOAOYNOEIC HEXPI TO TEAOG TNG XPNONG.

‘Onou Ta npayuaronoin®évra ¢€oda NAov Twv kabapwv kepdWV (Heiov Twv {NUI®V) Mou
Exouv avayvwplioBei unepPaivouv TIG NPOOJEUTIKEG TIMOAOYAOEIG, N dlapopd u@avileTal
w¢ anaitnon and neAdTeg oupBoAdiwv Epywv OTO KOVOUANI «[MeAATEC kal AoInEg

anaitnoeig». ‘OTav ol NPOOJEUTIKEG TIHOAOYNOEIC unepPaivouv Ta npayuaTtonoinevra
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€€00a nAfov Twv kaBapwv Kepdwv (Weiov Twv {NUI®V) MOU £XOUV avayvwplobei, To
unoAoino eu@avileTal WG UNoXPEWON NPOC TOUC NEAATEC OCUMBOAdIWV £pywV OTO KOVOUAI

«[POUNBEUTEG Kal AOINEG UMOXPEWTEIGH.

3.21 Aiavopn HEPICHATWV
H diavopn PEPIONATWY OTOUG METOXOUC TNG MNTPIKAG avayvwpileTal we UnoXpEwan OTIG
EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG TNV NuEPOUnvia kaTa Tnv onoia n Olavoun

€yKpiveTal anod Tnv Fevikr SUVEAEUON TWV HETOXWV.

Etnoieg Ocovouikés katootdoels yio. tyy ypHon
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4. Alayeipion KIvoUuvev

MapAyovTeg XpNHATOOIKOVOHIKOU KIVOUVOU

O 'OPINOC eKTIBETAI O XPNUATOOIKOVOUIKOUG KIVOUVOUG ONwG KIvOUVOUG ayopdc
(METABOAEC 0 OUVAANQYMATIKEC IOOTIMIEG), KiVOUVO PEUCTOTNTAC Kal KivOuvo €UAoynG

a€iac ano PeTAaBOAEC eMITOKIWV.
H diaxeipion kivdUvwv dieknepaiwveTtal anod Tnv Olkovopikn AieuBuvon Tng ETaipeiac,.

4.1 Kivduvog ayopdag

SuvalAayuarikog kivouvog
O 'Ouihog dpactnpionolsital o OlEBVEC €ninedo Kal Kupiwg Ot PAAKAVIKEG XWPEG

(Poupavia, AN3avia, BouAyapia, MouykooAaBia, MFAM kai AyyAia). Ma 1o Aoyo autd
€kTIOETAl 0 ouvalAaypaTikd  kivduvo oTo  €ninedo  Twv  PETABOAWV  nou
npayuatonoloUvTal oTnV oUVAAAYHaTIKR 100TIHIa HETAEU EUpW Kal TOU VOUIONATOC TNG

€KAOTOTE XWPAG , 0TA NAQICIa TNG EVONOINGNG TOUG.

4.2 Kiv3uvog peuoToTNTAG

H peuoTdTNTa TNG £TAIpEiac, Adyw TnG GUONG TNG dpacTnpIOTNTAC TNG, €€apTaTal Ayeoa
and napayovreC ONwG N VEVIKOTEPN KATAOTAON TNG ayopdc OTO €ninedo Twv
KATAOKEUWY, N MOPEIa EKTEAEONG TWV €PYWV, N NICTOMNOINCN TOUG Kal N NANpwHn anod
TOUC MEAATEC. ZUVENWC, KATA OdlaoTrpaTta OlaTpEXel KivOUVO PeucTOTNTAG TOV OrMOio

EMOIWKEI VA EAEYXEI HEOW TNC KATAPTIONG OXETIKOU NPOYPAUHATOC TAPEIAKWY POWV.

Etnoieg Ocovouikés katootdoels yio. tyy ypHon
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EidikOTEPa N ETaipeia pe okond Tnv evioxuon TNG TAMEIAKAG TNG PEUCTOTNTAC €EETALEN
TNV ulonoinon €ni PEPOUG EVEPYEIQWV, MOU dMoTEAOUV OTPATNYIK ano®acng Tng
Aloiknong TG, onw¢ (a) Tnv aneunAokn TNG anod {nUIOYOVEG Kal KN Napaywylkeg
enevoUoeIG ol onoie¢ dev ANTOVTAl TOU AMECOU QVTIKEIMEVOU TNG OTOV TOMEQ TWV
kataokeuwv, (B) Tnv avadiapBpwon Tou TpanelkoU TnG davelopoU kai (y) TNV evepyn

dlaxeipion Tng akivnTng nepiouaiag TnG.

4.3 KiviuvoG TaHEIOK®OV powv Kal Kiviuvog HeTaBoAwv gUAoyng adiag Aoyw

HETABOAMV TWV EMITOKIWV

O 'Opihog diaTnpei NePINOU To OUVOAO TOU HAKPONPOBeopoU ala kai €&va onuavTiko

NooooTO TOU BpaxunpoBeopou davelopou O NPoidVTa KUPAIVOLUEVOU EMITOKIOU.

O KivOuvog METABOANG TWV ENITOKIWV NPOEPXETAI KUPIWG anod Ta pakponpoBeopa daveia.
MoAiTikr) Tou OpiAou eival va diatnpei To oUVoAo oxeddV Twv OAVEIWY ToU O PETABANTO

ENITOKIO.

5. OIKOVOHIKEG NANPOPOPIEG KATA TOHEA

MpwTEVWV TOHEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG

O 'OuiINoG dpacTnpPIONOIEITAl O TEGOEPIC KUPIOUG EMIXEIPNKATIKOUC kAadoug: Kataokeun
IdIwTIKWV Epywv, KaTtaokeury Anpociwv Epywv, Mapaywyn Evépyeiag kar EkYeTdAeuon

NETPENATKWV EYKATACTACEWV.
Ta anoteAéopaTa Tou Opilou ava Topéa avaAuovTal wg €ENG:

45

Etnoieg Ocovouikés katootdoels yio. tyy ypHon

ard 1" Iavovapiov éwg 31 Aekeufpiov 2005



Ta anoteAéopiata yia kGe Topéa yia T Xprion 2005 RTav Ta NApakaTw:

1/1-31/12/2005

EKpETAAAEUON
Kataokeun ISioTiKOV Kartaokeun Napaywyn neTpelaikav ZUVOAO
Mood o Eupw épyov Anpociov épyav Evépyeiag EYKATAOTAOEWV
ZUVONIKEG HEIKTEC NWANDEIC ava TopEA 93.800.764,44 10.485.165,12 136.431,11 986.001,55 105.408.362,22
EowTepIKEC NWARTEIG (9.757.104,27) 0,00 0,00 0,00 (9.757.104,27)
KaBapég nwARoEIg 84.043.660,17 10.485.165,12 136.431,11 986.001,55  95.651.257,95
Nerroupyika képdn/ ({npieq) 7.764.305,94 21.945,98 (1.988.509,15) (287.882,39) 5.509.860,38
XpnuaTooikovopika AnoTehéopara (2.079.775,60) (324.935,72) (13.696,54) (305.637,57) (2.724.045,43)
MEpI5IO' aNOTEAEOUATWY GUYYEVWV (5.902,00) (5.902,00)
ENIYEIPATEWV
Képdn / (Znpiec) npo popwv 5.678.628,34 (302.989,74) (2.002.205,69) (593.519,96) 2.779.912,95
®OpOg €10031HATOG (3.115.704,55) (413.597,66) (70.755,91) 0,00 (3.600.058,12)
KaBapd képdog / ({npieg) 2.562.923,79 (716.587,40) (2.072.961,60) (593.519,96) (820.145,17)
AnooBéaeig Topéa 1.904.098 49 224.822,56 39.566,93 472.973,69 2.641.461,67
Ta anoteAéopata yia kA Topéa yia T yprion 2004 fiTav Ta napakaTw:
1/1-31/12/2004
ExperaAAeuon
Kataokeun ISioTikav Kataokeun Napaywyn neTpelaikav Z0voho
Mood o€ Eupw Epyav Anpooinv épynv Evépyeiag EYKATAOTAOEWV
ZUVONIKEG EIKTEG NWARGEIG ava TopEd 105.723.364,52 54.866.517,76 0,00 0,00 160.589.882,28
EowTepIKEC NWARTEIG (27.767.404,94) (9.085.648,64) 0,00 0,00  (36.853.053,58)
KaBapég nwAioeig 77.955.959,58 45.780.869,12 0,00 0,00 123.736.828,70
Aermoupyika képdn/ ({nuieq) 417.295,95 10.125.809,44 (159.839,54) 1.044.458,05 11.427.723,90
XpnuaToolkovopika AnoTeAéopata (3.085.438,34) 832.708 43 (36.592,22) (243.126,99) (2.532.449,12)
MEpIﬁIO' QnOTEAEGATAV OUYYEVAV (68.031,10) (66.031,10)
ENIYEIPROEWV
Képdn / (Znuieg) npo popwv (2.736.173,49) 10.958.517,87 (196.431,76) 801.331,06 8.827.243,68
®0pog eloodiuarog (4.337.338,25) (2.211.967,61) (35.335,51) 0,00 (6.584.641,37)
KaBapd képdog / ({npiec) (7.073.511,74) 8.746.550,26 (231.767,27) 801.331,06  2.242.602,31
AnooBEaeig Topéa 1.681.202,28 429.594,58 3.470,78 72.525,48 2.186.793,12
H kaTtavoun Twv evOnoINUEVWY OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV OTOUG
ENIXEIPNHATIKOUG TOHEIG AvaAUETal WG EEAC:
31/12/2005
ExperaMeuon
Kaaokeun [Biumikav Kataokeun Mapayeyn netpehaikav Zivoko
Mood oe Eupd Epyav Anpoaiav épyav Evépyeiag EYKATAOTA0EWV
Evepynrid Touéa 111.607.978,73 6.384.61823 11.750192.70 31184919  132.861.264 86
Evonomuévo Evepynrio 111.607.978,73 6.384,61823  11.750.19270 3.118.49519 132.861.284,86
Ynoypeaoei; Touéa 92.036.343,38 1471438002 1223946090 0.679203,55  125.669.387.85
Evonoueveg Yroypetoeic 92,036.343,38 1471438002  12.239.460,90 6.679.203,55 125.669.387,85
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31/12/2004

Exyeraheuon
Kataoeuq Iiamkay Kataoxeun Mapayayn nerpeAaikay Zivoho
Mood e Eupid Epyav Anposiav Epyav Evépyeia EYKATOOTAOEWY
Evepymid Touea 109.294.9%2,37 10.348442.29 6.157.05892 500469424 130.905.147. 82
Evonomyévo Evepymd 10929495237 1034844209 61570589 51046944 13090514782
Ynoypedoec Touéa SIS LGS 53 807778921 11597500609

Evonomueveg Yioypedoeic 812713248 2133655482  5.343.74958 8.077.789.21  115.975.226,09

AcuTepel®V TOPEAG NANPOPOPNONG - YEWYPAPIKOI TOHEIG

H €dpa Tou Opilou kal n kUpia xwpa dpaaTnpionoinong Tou cival n EAada. O1 neploxeg
dpaaTnpionoinong Tng raipiac sivar n EAMada, n AABavia, n Poupavia kai TpITEG XWPEC,.

O1 nwARoeIg Tou OpiAou ava yewypaikod TopEa avaluovTal wg eENG:

NwAnosig
Mood os Eupw 1/1-31/12/2005 1/1-31/12/2004
EAAGOa 64.464.848,37 100.637.020,80
Poupavia 11.305.943,56 7.220.264,18
A\Bavia 18.922.450,02 15.773.663,68
Noina 958.016,00 105.880,04
Zuvolo 95.651.257,95 123.736.828,70

2Tn ouvéxela avaAlovTal Ta JIKTA nepiBwpia kEpdoug ava TouEa:
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MeIKTO anoTéAeoHa

1/1 - 31/12/2005
14.325.394,62

Mood og Eupw

1/1 - 31/12/2004
27.442.513,47
(8.458.390,93)

5.760.211,38
1.792.214,07

EAGda

Poupavia 1.777.610,00
AABavia 4.238.765,28
Aoina 886.551,00
ZUvolo 21.228.320,90

26.536.547,99

Ta oToIxEia EvepyNTIKOU ava TOMED EXOUV WG EENC:

Mooa og Eupw

ZUvoAo EvepynTikoU

31/12/2005 31/12/2004
EAAGda 85.686.927,37 93.409.676,63
Poupavia 21.672.287,00 6.047.776,00
AABavia 14.337.634,44 23.793.462,41
Aoind 11.164.436,05 7.654.232,78
Zuvolo 132.861.284,86 130.905.147,82

6. ZnUeInoEIG oTIG OIKOVOHIKEG KaTaoTAaoEig

6.1 EVOWUATEG AKIVNTONOINCEIG

Ta okoneda, Ta KTipld KAl T@ MNXAvApaTta anoTiunénkav kata Tnv nuepopnvia
peETABaong ora ANXM (01/01/2004) oto (deemed cost), oUppwva pe Tig diaTAEeIg Tou
AMXN 1. Q¢ «Tekpaipduevo» KOOTOC Bewpeital n elAoyn a&ia Tou nayiou €EonAiouou
Katd Tnv nuepopnvia petdBaong ota AMXM, n onoia NpoodiopioTNKE PETA anO WEAETN

aveEAPTNTOU OIKOU EKTIUNTWV.

Yndpyouv UNOBRKEG Kal NPOONUEIWOEIG, €Ni TwV NAyiwv OTOIXEIWV TOU €vePYNTIKOU Ol

onoieg avaAlovTal oTn onueiwon 6.35 KaTWTEPW.
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Mooa o Eupw

MikTR AoyIOTIKA a&ia

anousiogn agiag

MeTagpopika péoa &

0 OMIAOZ

‘EminAa kai Aoinog

AKIVNTONOINOEIG

MoyioTikn a&ia Tnv 1
Iavouapiou 2004

Oikoneda & Kripia  pnx/xog e§onAiopog €E0NAIopHOG uno ekTéAeon ZUvolo
24.861.911,23 10.403.933,71 2.228.736,81 8.337.705,32 45.832.287,07
SUooWPEUKEVN andoBean Kai (960.283,78) (4.188.866,85) (1.355.538,21) 0,00 (6.504.688,84)
23.901.627,45 6.215.066,86 873.198,60 8.337.705,32 39.327.598,23
32.902.394,88 11.403.244,79 2.443.474,53 14.253.876,44 61.002.990,64

MikTR AoyIoTIK a&ia
SUOoWPEUKEVN andoBean Kal
gnousiogn afiac

(1.525.734,86)

(5.270.105,72)

(1.657.637,62)

0,00

(8.453.478,20)

MoyioTikn a&ia Thv 31
AekepBpiou 2004

31.376.660,02

6.133.139,07

785.836,91

14.253.876,44

52.549.512,44

MIkTR AoyIoTIKr a&ia
SUooWwPEUKEVN andoBean Kal
gnousiogn afiac

37.025.360,63
(2.009.989,02)

13.979.372,47
(6.045.026,81)

2.309.593,50
(1.730.082,54)

12.976.834,84
0,00

66.291.161,44
(9.785.098,37)

MoyioTikn a&ia Thv 31
AekepBpiou 2005

35.015.371,61

7.934.345,66

579.510,96

12.976.834,84

56.506.063,07

Mood og Eupw

MeTagopika péoa &

‘EminAa kai Aoinog

AKIVITONOINOEIG

Oikoneda & Ktipia  pny/kog eEonAiopog €E0NAIONOG uno ekTéAeon ZUvoho
MoyioTikn a&ia Thv 1 23.901.627,45 6.215.066,86 873.198,60 8.337.705,32 39.327.598,23
Iavouapiou 2004
Mpogbnkeg 9.620.012,96 1.603.282,27 224.232,72 5.916.171,12 17.363.699,07
NwAAoeiG - Meiwoeig (1.579.529,31) (607.998,79) (15.300,87) 0,00 (2.202.828,97)
(HeTapopeq)
AnooBéceig (565.451,08) (1.284.233,43) (315.452,67) 0,00 (2.165.137,18)
MEIWOEIG CWPPEUHEVIV 0,00 202.994,56 13.353,26 0,00 216.347,82
anooBEoewv
KaBapég OUVAANQYHATIKEG 0,00 4.027,60 5.805,87 0,00 9.833,47
AId@OpEC
MoyioTiki a&ia Tnv 31 31.376.660,02 6.133.139,07 785.836,91 14.253.876,44 52.549.512,44
AsksuBpiou 2004
MpoaobrikeC / (MelwoeIc) 6.722.965,75 2.576.127,68 (133.881,03) 9.165.212,40
(AnooBeaeic)/ MeIQoEIC (484.254,16) (774.921,09) (72.444,92) 0,00 (1.331.620,17)
anooBEoewv
MeTapopég (2.600.000,00) 0,00 0,00 (1.277.041,60) (3.877.041,60)
MoyioTiki a&ia Tnv 31 35.015.371,61 7.934.345,66 579.510,96 12.976.834,84 56.506.063,07
AekepBpiou 2005
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Mood o€ Eupw

H ETAIPEIA

Oikoneda &  Meragopikd péoa &  ‘EminAa kai Aoindg  AKIVITOMOINGEIG UNO
Kripia unx/xog eEonhiopog eEonAiopog eKTEAEON Zivolo
MikTr AoyioTikn agia 10.430.349,79 5.664.023,94 1.553.139,39 0,00 17.647.513,12
Zuoowpeupévn andoBeon kai (662.518,65) (2.605.393,53) (995.954,27) 0,00 (4.263.866,45)
anouciwon afiac
MoyioTikn a&ia Tnv 1 Iavouapiou 9.767.831,14 3.058.630,41 557.185,12 0,00 13.383.646,67
2004
MikTry AoyioTikr agia 10.397.832,80 5.906.896,37 1.653.363,39 0,00 17.958.092,56
Tuoowpeupévn andoBeon kai (882.632,22) (3.040.871,83) (1.173.896,87) 0,00 (5.097.400,92)
anousiwon agiac
MoyioTikn a&ia Tnv 31 AekeppBpiou 9.515.200,58 2.866.024,54 479.466,52 0,00 12.860.691,64
2004
MikTry AoyioTikr agia 7.568.046,86 6.076.506,11 1.619.033,89 0,00 15.263.586,86
Tuoowpeupévn andoBeon kai (593.963,48) (3.623.084,43) (1.263.987,09) 0,00 (5.481.035,00)
anousinon agiac
MoyioTikn a&ia Tnv 31 AekeppBpiou 6.974.083,38 2.453.421,68 355.046,80 0,00 9.782.551,86
2005
Mood og Eupey
Oikoneda &  Metagopika péoa &  ‘EminAa kai Aoindg  AKIVITONOINGEIG und

Kripia unx/kog eEonAiopog €EonAiopog ekTéAEON Zivolo
MoyioTikn agia Tnv 1 Iavouapiou 9.767.831,14 3.058.630,41 557.185,12 0,00 13.383.646,67
2004
MpooBkeg 0,00 769.508,23 85.032,12 0,00 854.540,35

(32.516,99) (516.508,14) (9.387,74) 0,00 (558.412,87)
NwARCEIC - MeIoEIg
AnooBEaeiq (220.113,57) (631.823,71) (168.554,86) 0,00 (1.020.492,14)
MeTapopég 0,00 182.190,15 9.386,01 0,00 191.576,16
KaBapég ouvalaypatikég Alapopég 0,00 4.027,60 5.805,87 0,00 9.833,47
MoyioTikn agia Tnv 31 AekeppBpiou 9.515.200,58 2.866.024,54 479.466,52 0,00 12.860.691,64
2004
Mpoodrikes / (MeoeIg) (229.785,94) 169.609,74 (34.329,50) 0,00 (94.505,70)
(AnooBEaeic)/Melnoel anooBEcEwWY 288.668,74 (582.212,60) (90.090,22) 0,00 (383.634,08)
MeTaQopEg (2.600.000,00) 0,00 0,00 0,00 (2.600.000,00)
MoyioTikn agia Tnv 31 Aekepppiou 6.974.083,38 2.453.421,68 355.046,80 0,00 9.782.551,86

2005
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6.2 EngvduosIg o€ akivnTa

0 OMIAOZ H ETAIPEIA
Tood o€ Evpdy 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Ty opyi ™G mepLodov 820.77367 0,00 0,00
ZovorhaypoTiké Stegopeg -10.008,00 0,00 0,00
Meragopd amd Evedpareg axivnromotoeig 2.600.000,00 2.600.000,00
[Ipoobikeg 0,00 820.773,67 0,00 0,00
Z1o Téhog TNG TEPLOIOV 3410.765,67 820.77367 2.600.000,00 0,00

Ot emevdioerg oe axivto extipdvion emoing otig 31 Aekepppiov omv ebroyn abie, Snhady mv ayopaio abia, Paoet Tov cuvdnKdv Tov emtKkpaTOHY GV ayopd,

KoL oo TpileTal amo oyeTikés pehétes i GupBoiata.

Ta mopokate 1066 100 oyeTilovtal pe TIG ETEVONGELS GE AKIVITOL EXOVV VAYVOPLOTE TNV KATAOTAG OMOTEAEGUATAOV YPTOEDS:

0 OMIAOZ H ETAIPEIA

oot o¢ Evpo 31/12/2005 31/12/2004 31/12/2005  31/12/2004
"Ecoda 06 piobopata 201.137,00 20.360,00 75.000,00 0,00
Aueoo Aertovpykd €080 oYETIKG. e emevivoeLg o€

aKiviTo ot omoieg Tapdyouy £60da omd tobdpaTa 0,00 0,00 0,00 0,00
Aueoo Aertovpyud €£0da mov Sev mapdyouvv Es0da omo

wobdpora 0,00 0,00 0,00 0,00
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6.3 Ynepaéia enixeipnong

Ynepaiia

NMooa o Eup®
MikTry AovioTikn a&ia 0,00
SUCOWPEUMPEVN andoBeon Kal Heiwon 0,00
agiag
AoyioTikn agia Tnv 1 Iavouapiou 0,00
2004
MikTR AoyioTikn a&ia 0,00
SUCOWPEUPEVN andoBeon Kal Heiwon 0,00
a&iag
AoyioTikn agia Tnv 1 Iavouapiou 0,00
2005
MikTR AoyioTikn a&ia 2.164.454,00
Suoowpeupevn nuia and peinon 0,00
a&iag
AoyioTikn aia Tnv 31 2.164.454,00
AskeuBpiou 2005

Avayvwpi{opevn

Ynepaia 31/12/2005

Falconcliff Corporation 2.164.454,00

ZYNOAO 2.164.454,00

H unepagia nou dnuioupynBnke kata Tn SIGPKEIA TOU £TOUC NMou Ange aTic 31/12/2005
opeikeTal oTnv anodktnon Tou 100% Tou peToxIkoU kepaAaiou Tng Falconcliff Corporation
NG onoiag To KUpIO NEPIOUTIAKO aTolxeio gival n ouvdedepévn eTaipeia DIEKAT ND. K. SH.A.

Epappdlovrac To AigBvec MpoTuno XpnuaToolkovopikng Avapopdc 22 (EnIXEIpNHATIKES ZUVEVWOEIC)
EXEl aTapaTnoel N XpewAuon Tng unepagiac kabwe n unepatia Ba AEyXETaI yia ANopEinaon o Xpovidia
Baon kai Ba napoucialeTal o TIUM KOGTOUC HEiov OUGOWPEUPEVEC {NUieC anopeiwanc.

Me Baon exTiunon Tne agiag Tng ouvdepévng eTaipeiag DIEKAT ND. K. SH.A. and aveEapTnToug EKTIUNTEC,
n a&ia TNC OUVOEUEVNG ETAIPEIG AVEPXETAI OE NOCO TO OMoIo UNEpokeAlel TO MO0 TNC agiag KTHOEWC
kal TnG unepagiac, eniPePaiwvovTtag OTI devV UNAPXE! anoysiwon unepagiac,

0O unoAoyIoUOg TN unepagiac yive Pe Baocn Tnv eUAoyn afia Tnc eNEvOUONG Kal UNOAOYIOTNKE WC €ENG:

. , , . MpokunTouaa
Tipnpa e&ayopac EUMoyn agja e
7.250.000,00 5.085.546,00 2.164.454,00
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6.4 'Auld NEPIOUCIAKA OTOIXEIT

0 OMIAOZ
Mood og Eupw
Software Aikai®para Z0volo
Miktn} AoyiaTikn agia 415.490,43 4,516.292,57 4,931.783,00
JUOOWPEUUEVN anooBean Kal anousinon agia 350.261,38 196.737,77 546.999,15
MoyioTikn agia Tnv 1 Iavouapiou 2004 65.229,05 4.319.554,80 4.384.783,85
MikTr) AoyioTikn agja 458.942,24 733.475,00 1.192.417,24
YUOOWPEUUEVN anooBean Kal anousinon agia 408.579,75 214.931,00 623.510,75
MAoyioTikn agia Tnv 31 AekepBpiou 2004 50.362,49 518.544,00 568.906,49
Miktr AoyioTikn agja 459.801,34 770.430,00 1.230.231,34
YUOOWPEUUEVN anooBean Kal anousinon agia 423.700,92 253.810,00 677.510,92
MAoyioTikn agia Tnv 31 AekepBpiou 2005 36.100,42 516.620,00 552.720,42
Software Aikai®para Z0volo
AovyioTiki a€ia Thv 1 Iavouapiou 2004 65.229,05 4.319.554,80 4.384.783,85
MpoodnKeC 43.451,81 0,00 43.451,81
MwARoeIC - Meioeig/MeTapopec 0,00 (3.782.817,57) (3.782.817,57)
AnooBEoeic (58.318,37) (18.193,23) (76.511,60)
MoyioTikn a&ia Tnv 31 AekepBpiou 2004 50.362,49 518.544,00 568.906,49
Mpoodnkec / (MwACEIC - MeIOOEIC) 859,10 0,00 859,10
ZuvaMayHaTIKEG OIaPOPEC 0,00 36.955,00 36.955,00
(AnooBeoeic) / MelnosiC anooBETEWY (15.121,17) (38.879,00) (54.000,17)
MoyioTikn agia Tnv 31 AekepBpiou 2005 36.100,42 516.620,00 552.720,42
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H ETAIPEIA
Mooda os Eupw
Software Z0volo
MikTn AoyioTikn a€ia 340.792,97 340.792,97
JUoowpEUPEVN andoBeon kal anoysiwon agiag (328.002,27) (328.002,27)
MoyioTikn aia Tnv 1 Iavouapiou 2004 12.790,70 12.790,70
MikTr} AoyioTikn agia 358.434,56 358.434,56
JUooWpEUPEVN andoBeon kal anoysiwon agiag (347.709,15) (347.709,15)
MoyioTikn a&ia Tnv 31 Aekepppiou 2004 10.725,41 10.725,41
MikTr} AoyioTikn agia 370.782,21 370.782,21
JUooWpPEUPEVN andoBeon kal anoysiwaon agiag (355.426,65) (355.426,65)
MoyioTikn a&ia Tnv 31 AskepBpiou 2005 15.355,56 15.355,56
Software Z0volAo

MoyioTikn agia Tnv 1 Iavouapiou 2004 12.790,70 12.790,70
MpooBrkeg 17.641,59 17.641,59
MwANoEIg - MEIMOoEIG 0,00 0,00
AnooBEoeig (19.706,88) (19.706,88)
MoyioTikn a&ia Tnv 31 AekepBpiou 2004 10.725,41 10.725,41
Mpoabrikeg / (MwAnoeIg - MeIWoEIC) 12.347,65 12.347,65
MwARoEIG - MelwoeIg 0,00 0,00
(AnooBéoeic) / Melwaoelg anooBEgewy (7.717,50) (7.717,50)
MoyioTikn a&ia Tnv 31 AskepBpiou 2005 15.355,56 15.355,56
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6.5 EnevdUOEIG O OUYYEVEIG ENIXEIPNOEIG

2TIG ATOMIKEG OIKOVOUIKEG KATAOTACEIG Of ETTEVOUCEIG OE GUYYEVEIG KOl BUYATPIKEG ETTIXEIPATEIG, £XOUV aTTOTIUNOET 0TO KOGTOG KTHONG TOUG, PEIOV TUXOV

TPOBAEWEIG aTTOPEIWTNG TOUG.

21 Evotroinuéveg olkovopikéG KaTaoTAaEIG ol ETTEVOUOEIG O€ GUYYeVeiG eTaipeieg Aoyiovtar pe Tn péBodo Tng kabaprig BEong.

MOZAZE € 0 OMIAOZ
31/12/2005 31/12/2004
Apxn nepi6dou 2.274.059,76 2.361.000,74
Mepidio Ksp§ouq {nHag ('|.IETCI (popohoyiag (5.902,00) (68.031,10)
Kkai dikalwpdaTwy peloyneiac) *
Suval\aypaTIkeG SIapopEg (18.909,88)
NwAnoeic/ diaypageg (2.022.172,23)
YnolAoino Af&ewg 245.985,53 2.274.059,76
SUVONTIKEG XPNHATOOIKOVOMIKEG MANPOPOPIES VIO GUVDELEVES EMIXEIPNTEIC:
Enwvupia Xopa eykatdoTaong EvepynTiko Ynoxpe®OoEIG ‘Ecoda Képa'n
(Cnmq)
31/12/2004
BCC LTD** Kunpog 9.033.622,00 1.155.421,00 73.312,00 45.971,00
REPOWER AG - AIEKAT ATE EAGda 53.985,63 5.017,00 9.600,00 (49.135,52)
BAZZEPKPAO®T A.E. EAGda 2.090.613,99 1.422.632,89  230.787,91 (2.579,58)
FREEWING SH.A, *** ABavia 32.516,15 685.548,59  157.997,86 (374.355,00)
11.210.737,77 3.268.619,48  471.697,77 (380.099,10)
31/12/2005
REPOWER AG - AIEKAT ATE EAGda 37.159,98 2.946,57 30.800,00 (14.755,22)
K/= AIOPA - TEKA - MEIPAIQZ EAGda FRXM/A RREAM/A RRKXM /A *RRXM/A
BAZZEPKPAO®T A.E. EAGda FRXM/A FRREM/A FEAMIA RRXM/A
37.159,98 2.946,57 30.800,00 (14.755,22)

*To pepidio TnG gnuiag and ouyyeveig enixelpnoeic yia Tn xpnon 2005 , aviiABe ot € 5.653,88 kal NPOEPXETAI ANO Tr CUHLETOXN

otnv eTaipeic REPOWER AG-AIEKAT ATE A.E.

MooooTo
GUUHETOXAG

22,97%
40,00%
36,00%
45,00%

40,00%
33,00%
36,00%

** H eraipeia BCC LTD peraBiBaobnke oTic 10/10/2005 kai wg ek ToUTOU dIAKONNKE N Evonoinan T, KaTa To TeAeuTaio Tpiunvo Tng Xpnoswg 2005.
**% H eraipeia Freewing sh.a. AUBnke kata 1o np@To Tpiunvo TnG Xpnoewe 2005 Kal wg ek ToUToU Je PETEXEI GTNV Evonoinan TnE Xprioewg 2005

*RkXM/A: Mn diaBEoipa

6.6 Aoinég enevoUOEIG
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Mood o€ Eup® 0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
YnoAoino évapgng nepiodou 68.279,37 68.279,37 68.279,37 68.279,37
MwAnoeig/ dlaypageg
- MwANON ZUPKETOXNAG (21.732,90) 0,00  (21.732,90) 0,00
YnoAoino TéAoug NePi6dou 46.546,47 68.279,37 46.546,47 68.279,37
Mn KUKAOQOPOUV evePYNTIKO 46.546,47 68.279,37 46.546,47 68.279,37
KukAogpopoUv evepynTikd 0,00 0,00 0,00 0,00
46.546,47 68.279,37 46.546,47 68.279,37

To kovOUM apopd To KOGTOC CUMWETOXNG TG Talpeiac kal Tou Opihou oTnv eTaipeia DANUBE FUND LIMITED. Stnv Tpéxouoa
XPrion peuaTonoINBnKe WEPOG TN ENEVOUONG KaI E10Npaydnke To noad Twv € 21.732,90.

6.7 AvaBaAAopevn (popoAoyikn anaiTnon / unoxpéwon

O1 avaBaA\OpEVEC (POPONOYIKEC ANAITACEIC / UMOXPEWOEIG ONWS NPOoKUNTOUV anod TIG

OXETIKEC NPOOWPIVEC POPOAOYIKEG DIAPOPEG EXOUV WG EENC:

Mooa o€ Eupw

Mn KukAogpopiaka ZToixeia
AuAa Mepiouaiakd ZToixeia
EvowpaTeg AKIVNTOMOINTEIC
KukAo@opiaka ZToixeia
KataokeuaoTika ZupBoiaia
Anarmoeig
'Ecoda xpnoswv dedouleupEva
MakponpoBeopeg YNOXPEWOEIG
Mapoxég og Epyalopévoug
AvakTAoIHo noad and GopoAOYIKEC ZNHIEC
BpayunpoBeopeg YNOXPEWOEIG
Noinéc BpayunpoBeapec YNoXpewaoelC
Avayvapian QopoloyIKwv UV
ZupynIouog

Zuvolo

0 OMIAOZ
31/12/2005 31/12/2004
Anaitnon Ynoxpéwon AnaiTnon Ynoxpéwon
78.913,78 0,00 118.089,29 0,00
20.266,43 734.317,94 0,00 505.589,56
0,00 827.259,49 1.680.655,31 0,00
195.946,37 0,00 342.485,23 0,00
0,00 0,00 0,00 0,00
139.014,08 0,00 127.265,25 0,00
441.958,10 0,00 0,00 0,00
351,70 590,05 0,00 6.583,52
0,00 0,00

(808.513,90) (808.513,90) (512.173,08) (512.173,08)
67.936,56 753.653,58 1.756.322,00 0,00
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looa o Eupw

Mn KukAo@opiakd ZToixeia
AuAa Meplouaiaka SToixeia
EvompaTeg AKIVNTOMOINOEIG
KukAoopiaka ZTolxeia
KaTtaokeuaoTika SupBoAaia
AnaiTnoeig
'Ecoda xprioswv dedoUAEUpEVa
MakponpoBeoHEG YNOXPEDOEIG
Mapoxég oe Epyalopévoug
AvakTnolpo Nogd and ®opoAoyIKEG ZNUIEG
BpaxunpoOsoHEeG YNOXPEDOEIG
NoInéG BpayunpoBeopeg YNOXPEWTEIC
Avayvapion QopoAoyIKwV NIV
Zupyneiopog

H ETAIPEIA
31/12/2005 31/12/2004
AnaiTnon Ynoxpéwon AnaiTnon Ynoxpéwon

0,00 22,79

0,00 377.007,53 0,00 356.694,30

0,00 467.093,16 919.526,69 0,00
195.946,37 0,00 342.485,23 0,00

0,00 0,00 0,00 0,00
128.504,32 0,00 117.858,65 0,00
441.958,10 0,00 0,00 0,00

0,00 0,00 0,00 6.583,52

0,00 0,00

(766.408,79) (766.408,79)

(363.277,82)

(363.277,82)

Z0voho 0,00 77.691,90 1.016.615,54 0,00

O PEOOC OUVTEAEDTNG POPOU €I00DNKATOC GTOV OMoio UNOKeITal o ‘OuIAoG gival yia To

2005 igog pe 32%.

O oupyn@Iopog Twv avaBalMOopevwy (POPOAOYIKWV anaitoswV Kal UMNOXPEWOEWV

AapBavel xwpa O6Tav undapyel, and NAeUPAG €Taipiac, EPApUOCIPO VOMUIKO dIKaiwua yid

KAT TETOI0O Kal OTav ol avaBalopevol (pOpol €I000AHUATOC agopouv aTtnv idia

(POPOAOYIKI apxn.

6.8 XpnHaTooIKoVoHIKa oTolxeia diabEoipa npog nwAnon

Mood og Eupw 0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

YnoAoino évap&ng nepiodou 6.998.046,84 15.162.434,82 6.998.046,84 15.162.434,82

Mpoabrkec* 1.500.000,00 1.500.000,00

Mpoaappoyn o€ euhoyn agia** (777.560,76) (8.164.387,98)  (777.560,76) (8.164.387,98)

YnoAoino TéAoug nepiodou 7.720.486,08 6.998.046,84 7.720.486,08 6.998.046,84

Mn KUKAOQOPOUV EVEPYNTIKO 7.720.486,08 6.998.046,84  7.720.486,08 6.998.046,84

KukAopopoUv vepynTIkO 0,00 0,00 0,00 0,00
7.720.486,08 6.998.046,84 7.720.486,08 6.998.046,84

57

Etnoieg Ocovouikés katootdoels yio. tyy ypHon

ard 1" Iavovapiov éwg 31 Aekeufpiov 2005



- o e— =

*TIPOKEITAI YIA CUMHETOXN OTO METOXIKO KepdAlalo Tng etaipeiac "®IANOKTHTHZ
KENTPO AINOKATAXTAZHZ KAI TEPIGAAWHZ HAIKIQMENQN ANAMHPQN KAI
MASXONTQN ATOMQN ANQNYMOS ETAIPEIA", BGoel OXETIKAC OUPBAONC
XPNHATOJOTIKNG CUMMETOXNG NOU Uneypd@el and Tnv WNTPIKN €Taipeia. H eTaipeia
deopeleTal Bacel TnG ocUPBaong yia PeTaBiBaon Twv eEayopacOEVTWY HETOXWV HEXPI
v 31/12/2006 otnv Taipeia PINOKTHTHZ £vavTi Tou noooU Twv Eupw 1.500.000.
MeTa TnVv 31/12/2006 n déopeuon autn AUETal auTodIKaiwG Kal n KNTPIKA £Talpeia
gival eAelBepn va dIaBEoEl TN CUPKETOXN TNG, XWPIC NEPIOPICHOUC.

** MpdkeITal yia anoTipnon otnv ayopaia a&ia yia 19.439.019 Tepdyia YETOXWV TNG
glonypévng oto XA etaipeiac "MOXAOZ A.E". And TIC avwTEPw PETOXEG, 19.428.728
Tepayia givalr deopeupéva yia Eaopalion TpanekoU daveiopou. To anoTeAeopa TG
npooappoyne, BAosl Twv UIOBETNHEVWV AOYIOTIKWV apXwWV HETAPEPETAl an' euBeiag

ota 'Idia KepdAaia.
6.9 AoInéG HaKpPoNPOBECHEG ANAITOEIG
O1 Aoinég pakponpdBeopeg anaithoelg Tou Opidou kai Tng ETaipeiag agopolv o€

anaimoeIC o Onoieg NPOKEITAl va glonpaxbolv PETA TO TEAOG TNG ENOMEVNG XPNONG Kal

avaAuovTal oToV NapakaTw nivaka:

0 OMIAOZ H ETAIPEIA
Mood o€ Eupd 31/12/2005 31/12/2004 31/12/2005 31/12/2004
MakponpoBEaIEC anaITioEIC kaTa BuyaTpikwv 7.470,02 1.907,56
MakponpOBEaEC anaITAOEIG KaTA OUYYEVMV 17.056,74 21.907,56 9.586,72 9.586,72
Aooyéveg Eyyunoeig 687.908,61 414.597,86 663.382,60 381.773,96
Z0volo Aoinav HakponpodEoP®Y AnaITHOEWY 704.965,35 436.505,42  680.439,34 393.268,24

To kovdUN BoGHEVEC yYUNOEIC apopd KaTd KUPIo AGyo PEPOC TIHOAOYNOEWY NPog NEAATEC TO onoio Sev €ival AUeEda anamTo Ka
€XEl TO XApaKTAPA EYYUNOEWC NPOG TOUC NEAATEC,
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6.10 Mn kukAogopiakd oToixeia Tou EvepynTikoU napakpaTtoUHeva yid

nwAnon
Ioad. o Evpcd 0 OMIAOZ H ETAIPEIA
Opdda otoryeiov pn KvkhogopovHvTog
EVEPYNTIKOD TIPOG TdAON 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Owoneda & Kripia* 1.810.000,00 1.810.000,00 1.810.000,00 1.810.000,00
Erevdvoeig oc etapete™* 169.500,00 169.500,00
1.979.500,00 1.810.000,00 1.979.500,00 1.810.000,00
Ynoypedosig dpeca ouvocdepéveg pe
oToyyein un KukLoQopoHVTOg EVEPYNTIKOD
TPOg TOMNON
0 OMIAOZ H ETAIPEIA
Tood o Evpdd 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Aowéc BpoyumpdPespieg vroypedoEc** 90.000,00 0,00 90.000,00 0,00
90.000,00 0,00 90.000,00 0,00

*O hoyaplaopog Oikdneda kai KTipia agopd KTipio nou kaTéxel o ‘OMIAOG kal To onoio 6a

dlaTebel NPoC NWANON HETA TO NEPAC OAOKANPWOEWS TNG KATAOKEUNG TOU. TO QVWTEPW

nood oupnepIAaPBAveTal oTo EvepynTikO TOU EMIXEIPNUATIKOU TOMEA TWV ISIWTIKWY

‘Epywv.

**Q Aoyapiaopog enevdUOoelG o€ eTalpeiec NePIAAPBAVEl TO CUVOAIKO CUPPWVNBEY TiNWa
gtayopac Tou 100% TNnG etaipeiac "IKAPOX EKMETAAAEYZH TMHIQN ENEPIEIAX
ANQNYMH ETAIPEIA". Ano To avwTEépw noao, nood Uyoug 90.000 Eupw Ba kaTtaBAnoei
hE TNV oAokAnpwon Tng diadikaciag adelodoTNOEWS yia TNV Napaywyn NAEKTPIKAG
EVEPYEIAC anod To aloAIkd Napko oTnv nepioxn Meukoddoog KiAkic. Me Tnv oAokANpwon

™G adeiodotnong, n enévduon Oa diateBei npo¢ nwAnon. To avwTéPw Noao

oupnepIAaPBAveTal oTo EvepynTiKO TOU €MIXEIPNHATIKOU TOPEQ TNG Evépyelag

6.11 AnoB¢para

Ta anoB&paTta Tou Opihou kal TG ETaipeiag avaAuovTal wg EnG:
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O OMIAOZ H ETAIPEIA
Iooé oe Evpdd 31/12/2005 31/12/2004 31/12/2005 31/12/2004
MpmTEG Kai BonBNTIKEG UAEC 10.348.759,49 9.998.483,80 5.971.733,04 4.085.908,18
'EToINa kal NuITEAR NpoiovTa 6.968,34 89.543,61 0,00 0,00
Mapaywyn o eEENEN 3.134.459,60 2.694.227,69 2.754.184,85 1.085.466,61
EpnopelpaTta 214.035,00 122.295,00 0,00 0,00
Z0volo 13.704.222,43 12.904.550,10 8.725.917,89 5.171.374,79
Meiov: MpoBAEweIg yia axpnoTa, kabuaTepnpéva
Kal KaTeoTpappeva anobepaTa:
MpwTeg kal BonBNTIKEG UAEG (400.941,58) (403.437,26) 0,00 0,00
ZuvoAikn kaBapr psucTonoinaipn adia 13.303.280,85 12.501.112,84 8.725.917,89 5.171.374,79

6.12 ANAITAOEIG AnNo KATAOKEUAOTIKA CUUBOAala

Ta kaTaokeuaoTika oupBoAaia Tou Opihou kal TnG ETaipeiag avallovTal wg €ENG:

Koraokevootikd Zopporma

0 OMIAOX H ETAIPEIA
[lod o5 Eypes 3U12/2005 3U122004 311212005 3U12/2004
Zoufericd Eaodo mov hoyiomke om yprion: 3821326172  82107.10889 14.199.15436  33.918.817,61
Zouferico kdotog mov mpaypetonoufke 3262153198  70.118.633,19 11.754.809,70  30.942.759,48
Koraywpndévee képdn (uéypt 1dpo) 6.738470,18 1198847570 244434466  2.976.058,13
Meiov Avayvepiouévn (yuia (1.146.740,44) 0,00 0,00 0,00

Ta €00da ka1 Ta £¢oda ToU agopolv T kGBe oUPBaON KaTAOKEUNG Epywv avayvwpilovtal T amoTeAEaHaATa TG XpAROEWC,
avahoya e 1o 0TGdI0 0AoKAPWANG TG GUUPATIKAS paaTNPIBTNTAS KATE TNV NEPOLINVIa KATAPTIONG TWV OIKOVOHIKWY
kaTaoTdoswy. ETopévwg To KOOTOG TwV £pywv TToU EEl eV ekTeNEaTE], MG Bev £xel TIoAoynBei avTioTolya oTov TrEAGT,
KaTaywpeital oty KardaTaon amoteheapdrwy xpriang padi pe To avaloyolv oupBarikd képdog A {npid. AvtiBeta oUpewva e
Ta TponyoUpeva AoyioTIKG TTpGTUTId, TO KOOTOG TOU €pyou autol avayvwpI{OTav we amdBepa Kal 1o OXETIKG képdog
avayvwpI{oTav aTnV Xpron TTou TiLoAoyeiTo Kai 61 0T xprion Tou karaokeualdtav. EmimAéov yia Ta £pya yia Ta oToia
ekmipBnke 61 katd Ty ohokAjpwaon Toug Ba udpyer {npioyovo amotéAeapla, N dnuid autr avayvwpideTal dpeca oTa
amoteAéopara.

la My avayvwpion Twy eaddwv, Xpnolpotoieital n MéBodog MoaooTiaiag OhokAjpwang (Percentage of Completion
Method). To TogoaTd ohokAipwaong umohoyilerar: KoaTog péxpl orjpepa / Zuvohikd ExTipwpievo Kéotog Epyou.

H avdAuon Twv anaimoswv Kal UMOXPEWOEWV aMnoO KATAOKEUAOTIKEC CUMPBACEIC TOU
Opilou kai TnG ETaipiag, éxel wg eENG:
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0 OMIAOZX H ETAIPEIA
[load. ¢ Evpad 31/12/2005 31/12/2004 31122005 3122004
Amoitnon om6 nehdeg yio ovporiko Epyo 10.466.184,30 5.876.618,07  2.824.666,12  2.409.940,67
Yroypéaot mpog nehdteg yio: cuparixd £pyo (495.032,72)  (5.909.665,97) 000 (4.355.137,87)
Livoko Angbéviav mpokotaforav 4.314.237,61 2.013.266,26 953.367,76 0,00
Kpamioeic Tlehatav yio ko exréheon
- Ewompaktéeg eviog 12 pmvav 1.107.008,80 425.797,75 150.658,32 0,00

6.13 MNeAATeg Kal AOINEG EPNOPIKEG ANAITHOEIG

O1 NeAATEC Kal ol AOINEG EMMOPIKES anarmnoelg Tou Opiou kail Tng ETaipiag, avaAUovTal wg eEc:

O OMIAOZ H ETAIPEIA
lood o€ Eupw 31/12/2005 31/12/2004 31/12/2005 31/12/2004
MeAaTeq 21.645.315,76  22.493.654,40 10.862.280,18 10.601.249,05
MpaupdTia EionpakTéa 0,00 0,00 0,00 0,00
EniTay£g EionpakTéeg 695.847,54 1.033.715,06 660.147,54 1.033.715,06

Meiov: MpoBAéwelg anopeinong
Ka@apég Epnopikég ANAITROEIG
MpokaTaBoAEG yia ayopeg anoBepaTwy
Meiov: MpoBAéweig anopeinong
ZUuvoAo

Mn KUKAO(OPOUV EVEPYNTIKO
KukAo@opoUv evepynTIKO

ZUvoAo

O1 elhoyec afieg Twv analTnoswy €ival ol NapakaTw:

(4.867.627,42)

(4.562.315,72)

(1.237.775,74)

(1.411.052,58)

17.473.535,88

18.965.053,74

10.284.651,98

10.223.911,53

4.460.776,65
(2.070.540,61)

4.391.196,98
(791.768,25)

3.854.468,85
(2.002.981,18)

3.468.939,57
(791.768,25)

19.863.771,92

22.564.482,47

12.136.139,65

12.901.082,85

0,00
19.863.771,92

0,00
22.564.482,47

0,00
12.136.139,65

0,00
12.901.082,85

19.863.771,92

22.564.482,47

12.136.139,65

12.901.082,85

31/12/2005 31/12/2004 31/12/2005 31/12/2004
MelaTeq 16.777.688,34 17.931.338,68 9.624.504,44 9.190.196,47
EniTay£g ElonpakTéeg 695.847,54 1.033.715,06 660.147,54 1.033.715,06
MpokaTaBoAEG yia ayopeg anoBeUaTwy 2.390.236,04 3.599.428,73 1.851.487,67 2.677.171,32

ZUvoAo

19.863.771,92

22.564.482,47

12.136.139,65

12.901.082,85

O1 anaITioEIC Kal Ol UMOXPEWOEIG and KATAOKEUAOTIKEG OUUBACEIC TOoO Tou Opilou 600 Kal TNG

€TaIpiac avaAlbnkav oTn onueinon 6.12 avwTEpw.

6.14 AoInéG andaiTAOEIG

01 hoinég anartioeig Tou OpiAou kal TnG ETaipeiag avaAlovTal wg &ERG:

Etnoies Okovopués katootdoels yio tyy ypnon

aré 1" lovovapiov éw¢ 31 Asksufpiov 2005
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lNood o€ Eupw

XpewaTeg Aiapopol

Anaitioeig And Anpdoio (Avaloya pe Tn Xwpa eykaTaoTaong)
ANaITAoEIG KaTta opyavav dIOIKNOEWG

MakponpoBeTIEG aNAITAOEIG EICNAPKTEEG OTNV ENOHEVN XPON
NoInég AnaiTnoeig

AnaiThoeIg anod CUVOEPEVA PEPN
Meiov: MpoBAéyeIg anopeiwong
KaBapég anaitoeig XpenoTav

ZUuvoAo

Mn KUKAOQOPOUV EVEPYNTIKO
KukAogpopoUv evepynTIkO
Z0volo

01 gUMoyeC akieg TV anaImogwv €ival ol NApaKATw:

XpewaTeg Aidpopol

Anarmoeic And Anuooio (Avaloya e Tn xwpa eykardoTaong)
Anarmioeig katd opyavawv dIoIKNoEWS

MakponpOBeaieC anaITiogiC EI0NAPKTEEG OTNV ENOKEVN XPrion
Aoinég Anarmioeig

Anaitioeig and ouVOEREVa PEPN

Adveia ot oUVOEDEEVA JEPN

Z0ivoho

0 OMIAOZ H ETAIPEIA
31/12/2005  31/12/2004 31/12/2005  31/12/2004
4.888.044,40  4.163.280,96 5.534.694,96  12.292.569,97
4.757.819,84  3.124.971,82 2.480.986,18 776.739,89
0,00 90.808,00 0,00 0,00
0,00 400.552,47 0,00 400.552,47
6.054.604,79  11.533.220,06 427.133,96 0,00
1.800.521,16  9.353.382,10 5.793.325,14 6.794.353,61
(6.983.548,91) (10.502.026,72) (4.842.970,70)  (6.440.266,13)

10.517.441,28

18.164.188,69

9.393.169,54

13.823.949,81

10.517.441,28

18.164.188,69

9.393.169,54

13.823.949,81

0,00
10.517.441,28

0,00
18.164.188,69

0,00
9.393.169,54

0,00
13.823.949,81

10.517.441,28

18.164.188,69

9.393.169,54

13.823.949,81

0 OMIAOZ H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005  31/12/2004
2.955.884,64  12.367.054,22 3.630.661,16 10.582.908,84
4.757.819,84  3.124.971,82 2.480.986,18 776.739,89
0,00 90.808,00 0,00 0,00
0,00 0,00 0,00 400.552,47
1.003.21564  1.799.652,40 237.130,79 0,00
1.800.521,16 781.702,25 3.044.391,41 2.063.748,61
0,00 0,00 0,00 0,00
10.517.441,28 18.164.188,69 9.393.169,54 13.823.949,81

6.15 Aoina kukAogopiaka oToixeia EvepynTikoU

Ta Aoina kukhogopiakd oToixeia Tou EvepynTikoU Tou Opihou kal TnG ETaipeiac avaAlovral wg

€8N
O OMIAOZ H ETAIPEIA

lMooa os Eupw 31/12/005 31/12/2004 31/12/005 31/12/2004
MponAnpwBévTa £E0da 456.031,20 308.865,36 342.390,20 104.065,81
Ayopéc unod napahapr 0,00 1.351,02 0,00 0,00
Asdouleupéva £€00da 0,00 391.397,63 0,00 384.107,90

456.031,20 701.614,01 342.390,20 488.173,71
Etijoieg Okovopukés kataotaoeig yLo. my xpron 62
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6.16 XpnUATOOIKOVOMIKA OTOIXEIa EveEPYNTIKOU anoTignpéva ornv €UAoyn adia péow

TNG KATAOTAONG ANOTEAECHATWV XPHONG

Ta XpnUATOOIKOVOMIKA oToIxeia Tou OpIAOU Kal TNG €TAIpEiaG apopouv TOmoBeTACEIC UYPNANG
PEUCTOTNTAC, O€ METOXEC HE BpaxunpoBeopo enevOuTIKO opilovTa.

H avaAuorn Toug €xel we eENG:

Mood oe Eup® 0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
YnoAoino évaping 39.188,08 192.699,91 27.695,00 147.260,40
MpoaBrkeg 0,00 412.568,00 0,00 412.568,00
MwANCEIg (11.783,08) (565.518,03) (290,00) (531.571,60)
Avanpooappoyég ebhoyng agiag (975,60) (561,80) (975,60) (561,80)
TéAog nepi16dou 26.429,40 39.188,08 26.429,40 27.695,00
O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Eionypévol TiTAol:
MeToxéG - EAGDa 26.429,40 27.695,00 26.429,40 27.695,00
MeTOxEG - Poupavia 0,00 11.493,08 0,00 0,00
26.429,40 39.188,08 26.429,40 27.695,00
O1 A\oyIOTIKEG aieg Twv Napanavw XPnHAaTooIKOVOUIK®MY NEPIOUCIAKAY OTOIXEIDV
TagivolouvTal wg €ENG:
O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
0
MpoodIopIoBEVTA WG ANOTIWHEVA OTNV
€UAoyn a&ia Toug KaTa Tnv apxIikn
avayvmpion Toug 26.429,40 39.188,08 26.429,40 27.695,00
26.429,40 39.188,08 26.429,40 27.695,00
6.17 Tapeiaka d1a0£oipa kai 1I008UVApa TAHEIAK®OV S1a0scipmwv
O OMIAOZ H ETAIPEIA
looa o Eupw 31/12/2005 31/12/2004 31/12/2005 31/12/2004
AigBéaiya oTo Tapeio 111.187,02 143.782,04 69.882,90 59.523,11
BpayunpoBeopeg TpanelikéG KAaTaBETEIC 4.717.535,74 3.631.755,63 2.269.222,25 1.621.172,89

Z0voAo

4.828.722,76

3.775.537,67

2.339.105,15 1.680.696,00

To péoo oTaBUIoPEVO ENITOKIO TWV TPAMEQKWY KATABECEWV EiXE WG EENG:

Etnoies Okovopués katootdoels yio tyy ypnon

aré 1" lovovapiov éw¢ 31 Asksufpiov 2005
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1/1-31/12/2005 1/1-31/12/2004

Kara@toeig EUR 2,06% 2,03%

Kata®oeig USD 2,69% 1,51%

6.18 'Id1a keaAaia

i) MeToxikO KEpAAalo

AvdAuon petoyikoU kepalaiou Opilou kai ETaipeiag

| [lood o€ Eupw |
OVOopUOTIKN A%ia koivov  ASia ano €kdoon HETOXAV
ApIBOG peTOXOV  TIPN o€ Eup®d HETOXMV Ynép To aprio ZUvolo
YnoAoina 1/1/2004 14.249.202 0,59 8.407.029,18 26.512.560,64 34.919.589,82
YnoAoina 31/12/2004 14.249.202 0,59 8.407.029,18 26.512.560,64 34.919.589,82
YnoAoina 31/12/2005 14.249.202 0,59 8.407.029,18 26.512.560,64 34.919.589,82

H petoxn Tng AIEKAT ATE eival eAeUBepa dianpaypaTeuoiyn oTo XpnuaTioTnpio ABnvav.

To UNEP TO APTIO METOXIKO KEPAAAIO Tou OMIAOU MPOEKUYE anod Tnv €kOOON HETOXWV EvavTl

METPNTWV O€ aia peyaAUTEPN TNG OVOUAOTIKNAG TOuC agiac.

ii) AnoOspaTika EUAoyng ASiag

H avaluon Twv anoBepaTikwv eUAoyng a&iag 6aov apopd Tov ‘OpINO €XEl WG akoAoUBWG:

O OMIAOZ
. XpNUATOOIKOVOUIKG
Mood o€ Eupw Enuvsx"nunan oTolxeia d1a0éoipa npog ZUvolo
Nayiwv .
nwAnon
YnoAoino oTig 1 Iavouapiou 2004 5.689.698,77 1.987.646,62 7.677.345,39
EnavekTipnon kataxwpnuévn an' eubeiag ota Idia KepdaAaia 0,00 (8.164.387,98) (8.164.387,98)
ZUvVaAayHaTIKEG SIapOpPEG 27.271,89 0,00 27.271,89
YnoAoino oTig 31 Askepppiou 2004 5.716.970,66 (6.176.741,36) (459.770,70)
EnavekTipnon kataxwpnuévn an' eubeiag ota Idia KepdaAaia (472.805,71) (777.560,76) (1.250.366,47)
YnoAoino oTig 31 Askepppiou 2005 5.244.164,95 (6.954.302,12) (1.710.137,17)

64
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H avaluon Twv anoBepaTikwv eUAoyng a&iag 6aov apopd Tnv ETaipeia £xel w¢ akoAoUBwC:

H ETAIPEIA
EnavexTiune XpNHATOOIKOVORIKG
IMood o€ Eupw haadl oToixeia SiaBégipa npog Zlivoho
Nayiwv \
noAncn
YnoAoino oTig 1 Iavouapiou 2004 4.091.414,81 1.987.646,62  6.079.061,43
EnavekTiunon kataxwpnuévn an' eubeiac ota Tdia Kepahaia 0,00 (8.164.387,98)  (8.164.387,98)
YnoAoino oig 31 Aekepppiou 2004 4.091.414,81 (6.176.741,36) (2.085.326,55)
EnavexkTiunon kataxwpnuévn an' eubeiac ota Tdia Kepahaia (472.805,71) (777.560,76)  (1.250.366,47)
YnoAoino oTig 31 Aekepppiou 2005 3.618.609,10 (6.954.302,12) (3.335.693,02)
iii) Aoina Ano®spaTika
Ta Aoind anoBepaTika Tou OpiAou avaAlovTal wg ERC:
0 OMIAOZ
Agopohoynra kai

TMoad g€ Euped TakTiko Eidika kai éktakta  QopoAonBévta kar' eidik

anoBepaTiKo anoBeyaTIka Tpono anoBeyarikd  Aoind anoBeparikd Zlvoko
Ynohoino oic 1 Iavouapiou 2004 1.729.359,31 13.126.596,24 73313743 (26.522.293,30)  (10.933.200,32)
Tponooinn nogoaToU o Buyatpiky €Taipela 0,00 (19.920,62) 0,00 (2371.408.83) (2391.329.45)
Aiaeon anoTeheaparav Yphoeu 2004 431.198.96 1.794.396,00 0,00 0,00 2.225.5949
Ynohoino o7ic 31 Aexepppiou 2004 2.160.558,27 14.901.071,62 73313743 (28.893.702,13)  (11.098.934,81)
Tponoroinn nogoaTol o Buyatpiky €Taipela 41,69 0,00 0,00 0,00 41,69
/\uor] sralpslgq Kal Biakom evonoinang He v HeBodo g 00 00 0 THABTS THABTS
okikng evonoinong
Diovow Kepdav Buyarpiic 186.053,39 000 0,00 0,00 18605339
Ynohoino aic 31 AekepBpiou 2005 2.347.033,35 14.901.071,62 73313743 (28.659.28834)  (10.678.045,94)
Ta Aoind anoBepaTika Tng ETaipeiag avaluovTal wg €ENG:

H ETAIPEIA
ApopohdynTa kai
Moot oe Euped TakTiko Eidikd kal ékTakta  QopoAopnBEévTa Kar' €idiko
anoBepariko anoBeparika Tpono anoBeparika Zivoo

YnoAoino oTi¢ 1 Iavouapiou 2004 1.596.667,97 11.205.964,70 728.165,31 13.530.797,98
ZXF]UOT!OUOQ anoBeparikav Bacel anopacews Mevikng 210.000,00 1.794.396,00 000 2004390
Zuveeloewg
YnoAoino oTig 31 Ackepppiou 2004 1.806.667,97 13.000.360,70 728.165,31 15.535.193,98
MeTaBohéc kara Tv Bidpkeia TC yprane 0,00 0,00 0,00 0,00
Ynohoino oTig 31 Aekepppiou 2005 1.806.667,97 13.000.360,70 728.165,31 15.535.193,98
Ethoieg Otkovouikés kataotdoeis yio v xpion 65
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To TAKTIKO aAnoBepaTikO €Xel OXNMATIOBEl oUu@wva Pe TIC OlaTAEelc Tou Epnopikou Nopou

2190/20.

Ta Aoind anoBepaTika €ival NANPWC PopoAoynUeEva Kal eAeUBepa Npoc SIAVOUr KATOMNIV OXETIKNG

ano@aong TG . 2.

Ta a@opoAdynTa anoBepaTika nepIAapBavouv apopoAoynTa anobspatika €IdIKWV OIaTAEEwV

VOUWV Kal E000wV apopoAoynTwV rj popoAoynBEvTwy KaT’ €101IKO TPOMoO.

6.19 AQVEIAKEG UNOXPEWOEIG

lood oe Eupw

MakponpoOecpoG SaveioHog

TpaneQkdg daveiopog

YNoxXpeWTEIG XpNHaTodoTIKAG HicBwaong (Zny. 6.19B)
ZUVoAo HaKPONPOBESHWV daveiwv

BpaxunpoBeopa daveia

Tpanelkég unepavaAnyelg

TpaneQkdg daveiopog

ZUvolo BpaxunpiBeopwv daveinv

MakponpoBECPEG UNOXPEDTEIG NANPWTEEG
OTNV ENGMEVN XpAON

TpaneQkdg daveiopog

YNoxXpeWTeIG XpNHaTodoTIKAG HicBwaong (Zny. 6.19B)

ZUvolo daveinv

0 OMIAOZ

31/12/2005

15.999.165,60
10.942.026,20

31/12/2004

17.767.761,35
10.327.438,14

H ETAIPEIA

31/12/2005

12.000.293,36
3.959.336,42

31/12/2004

15.000.000,00
1.794.293,19

26.941.191,80

28.095.199,49

15.959.629,78

16.794.293,19

5.894.786,65 3.239.622,38
17.414.807,43 23.034.059,28 7.900.772,39 13.180.119,94
23.309.594,08 26.273.681,66 7.900.772,39 13.180.119,94
3.000.000,00 3.482.106,03 3.000.000,00 3.482.106,03
1.995.776,53 1.933.379,59 488.315,85 493.437,06

4.995.776,53

5.415.485,62

3.488.315,85

3.975.543,09

55.246.562,41

59.784.366,77

27.348.718,02

33.949.956,22

O1 nuepopNVies ANENG Tou ouvoAlou Twv daveiwv Tou opiAou ival ol €EAC:

31 Aekepppiou 2004
ZUvoho daveiwv

31 Aekepppiou 2005
ZUvoho daveiwv

2émkai hiyotepo  Meta&l 2 kai 5 eTav  Ave TwV 5 eT@V ZUvoho
32.755.787,69 14.312.808 41 454.952,94 47.523.549,04
32.755.787,69 14.312.808 41 454.952,94 47.523.549,04
30.309.594,08 11.293.877,25 705.288,35 42.308.759,68
30.309.594,08 11.293.877,25 705.288,35 42.308.759,68

Ta npaydaTikd oTabuIopéva pEoa emiTokia daveiopoU Tou OWiAou, TNV nUeEpopnvia Tou

IcoAoyiopoU €ival Ta NapakaTw:

Etnoies Okovopués katootdoels yio tyy ypnon

aré 1" lovovapiov éw¢ 31 Asksufpiov 2005
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€
Tpanedikoc davelopog (BpaxunpoBeopoc) 7,320%
Tpanedkoc davelopog (HakponpoBeoog) 5,100%
Tpanelikeg unepavaAneig Libor 3 prvou + 3%

€
Tpanedkoc davelopog (BpaxunpoBeopoc) 7,130%
Tpanedkoc davelopog (HakponpoBeaog) 5,720%
Tpanelikeg unepavaAneig Libor 3 prvou + 3%

6.19B XpnuarodoTiKEG HIoBWOEIC

31/12/2005

AABavika Aek
9,770%

9,900%

31/12/2004
AABavika Aek
11,180%

11,010%

Us$

Libor 3 prvou + 3%

Us$
Libor 3 prvou + 3%
3,650%
3,670%

O1 nuepopnviec A&nc Tou ouvOAOU TWV UMOXPEWCEWV and ouPPBACEIC XPNHATOOOTIKNG MITOWOEWS

TOU opiAou €ivai ol €&/c:

Mehdovruc ehgom karaok modopdrov my 31" Ackepppiov 2005

<Lypdvo 1<5ypowa >5 ypovia Livolo
[Tinpoués wobopdray 2352886062 849479554 454492008 1539260224
Exntoon (MeMovaikés ypnpetoonovopikés ypeaael; ypnpatodotikav wobdoeny) (357.11009)  (1.209.10641) (88858301  (2454.79951)
Kafepi Mapoto oia 19%.77653 728568913 365633707  12937.802,73
Mehdovrucq ehiom karafor modopdrov my 31" Ackepppio 2004

<1 ypévo 1<§ ypowa >5 ypovia Livoho
Mnpopés wobopdray 215684921  11.380.992,79 000  13537.842,00
Exntoon (Mellovrikés yprpetooucovopikés ypeaaels ypnpotodotikav wobdoeny) (223469,62)  (1.053.554,65) 000  (L277.004.27)
Kobapr Iapodon oo 193337959 10.327.433,14 000 12260817713

Etnoies Okovopués katootdoels yio tyy ypnon

aré 1" lovovapiov éw¢ 31 Asksufpiov 2005
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6.20 YNOXPEWOEIG NAPOXMV NPOCHNIKOU

lood o€ Eupw 0O OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

YNoXPEWOEIG I00AOYICHOU yia:

ZUVTAEI0DO0TIKEG NAPOXES 434.419,00 363.615,00 401.576,00 336.739,00

Z0voAo 434.419,00 363.615,00 401.576,00 336.739,00

XpEWOEIG OTA anoTeAéopara:

ZUVTAE0DOTIKEG MAPOXEG (MPOBAEYEIG Kal 70.804,00 818,00 64.837,00 12.199,00

KATABOAEC)

Z0voAo 70.804,00 818,00 64.837,00 12.199,00

Ta nood nou £Xouv KataxmpnOei oTov evonoinHEVo ICOAOYICHO

€ival Ta napakaTrw:

lood o€ Eupw 31/12/2005 31/12/2004
I'Iapouog aia XpnHaTodoToUEVWV 473.832,00 403.231,00
UMNOXPEWOEWY
Eu)\oyr'] aia NEPIoUCIakwY OTOIXEIWV TOU 0,00 0,00
npoypappaTog

473.832,00 403.231,00

Mn kaTaxwpnBevTa avahoyioTika KEpdn/

(39.413,00) (39.616,00)

(Tnuiec)

Mn kaTaxwpnBev kOOTOG Npolnnpeaiag 0,00 0,00
(39.413,00) (39.616,00)

Ynoxpéwon oTov ICOAOYICHO 434.419,00 363.615,00

Ta nood nou €xouv kaTaxwpnOei oTnv evonoinuevn KaTaoTaon Aoyapiacuou anoTEAEOUATwV €ival

Ta NapakaTw:

looad o€ Eupw 31/12/2005 31/12/2004
KooTog TpExouaac anacxoAnong 52.994,00 58.457,00
XPNUATOOIKOVOIKO KOGTOC 17.607,00 17.459,00
MpdoBETO KOOTOC NAPOXWV 0,00 173.629,00
Mapoxec katapAnBeiosc and Tov ‘OpIAo 0,00 (248.727,00)
KaBapa qvaAoyllea (K£p‘6r])/ {nuIEG nou 203,00 0,00
KqTaxwpnenKav otnv nsp_loéo )

ZUvoAo nePIAaUBAVOUEVO OTIG NAPOXEG OF 70.804,00 818,00

epyalouEvouq

O1 KUpIEG avaloyIoTIKEG NapadoxEG Mou Xpnaoidonoindnkav €Xouv wg eENG:

Etnoies Okovopués katootdoels yio tyy ypnon

aré 1" lovovapiov éw¢ 31 Asksufpiov 2005
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MpOoeEOPANTIKO EMITOKIO
MeMOVTIKEC aUENTEIC MIoBwV
MANBwpPIoHOC

Mé&ooc LEMOVTIKOC XpOVOC anacyoAnonc

6.21 AOINEG HAKPONPOOETHEG UNOXPEWOTEIG

4,0%
2,5%
14,08 €tn

31/12/2005 31/12/2004
4,5%

4,5%
4,0%
2,5%
14,08 £tn

H avaiuon Twv Aoinwv pakponpoBeawy Unoxpewoewv Tou Opilou kal TnG ETaipiacg éxel wg €&ng:

0 OMIAOZ H ETAIPEIA

lMooa o€ Eupw 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Emyopnynoeig
YnoAoino apxig Xpnoewg 906.397,69 192.355,67 0,00 0,00
Mpoobnkeg 1.326.995,53 720.552,09 0,00 0,00
MeTapopa oTa anoTeAéouara (6.510,07) 0,00 0,00 0,00
MeTapopa oTIC BpaxunpOBECLES UNOXPEDTEIC (40.996,81) (6.510,07)
YnoAoino TEAoug XpHoEwG 2.185.886,34 906.397,69 0,00 0,00
NoINEe HaKponpoBEOLES UNOXPEWTEIG
NoBeioeg eyyunoeig KaAnG EKTEAEONG EPYACIOV 0,00 421.855,07 0,00 181.845,32
Aoinég unoypewaeiq 389.519,52 121.000,03 181.711,52 0,00
YnoAoino TEAouG XproEwg 389.519,52 542.855,10 181.711,52 181.845,32
MakponpoBeaiies YNoXPEWTEIC 2.575.405,86 1.449.252,79 181.711,52 181.845,32
BpayunpoBeapieg YNoxpewoeIg 0,00 0,00 0,00 0,00

2.575.405,86 1.449.252,79 181.711,52 181.845,32
6.22 MNMpoBAéyseig
O1 dievepynBeioeg NnpoBAEWeIC Tou OpiAoU Kal TG £Talpeiac avaAuovTal we £ENG:
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0 OMIAOZ
[ood o€ Eupw
NpoPheyn Cnpiag
NepiBaMdovTikl  DOPOAOYIKEG  KATAOKEUAOTIKOV Moinég
anoKaTaoTacn  UNOXPEWOEIG oupBoAaiwv npoBAEWEIG Z0voho

1 Iavouapiou 2004 0,00 1.438.701,11 0,00 398.324,12  1.837.025,23
MpooBeTeG NPORAEWEIG XPHOEWC 0,00 898.820,88 0,00 186.895,56  1.085.716,44
Xpnoigonoinbeioec NpoPAEWEIC XPrOEWC 0,00 0,00 0,00 0,00 0,00
31 Aekepppiou 2004 0,00 2.337.521,99 585.219,68  2.922.741,67
MpdaBeTeC NPOBAEWEIC XPHOEWS 265.000,00 483.143,43 1.146.740,44 1.365.809,04  3.260.692,91
XpnoigonoinBeioec NpoPAEWEIC XPrOEWC 0,00 0,00 0,00 0,00 0,00
31 Aekepppiou 2005 265.000,00  2.820.665,42 1.146.740,44 1.951.028,72  6.183.434,58

H ETAIPEIA

Moaad o€ Eupw

NepiBallovTiky  DoPOAOYIKEG
anokataoTacn  UNoXpeWoelG  AoinéG NpoBAEYEIC ZUvolo

1 Iavouapiou 2004 0,00 1.217.104,19 372.471,47 1.589.575,66
MpdobeTeC NPOPAEYEIC XPHOEWG 0,00 718.385,45 0,00 718.385,45
XpnoiponoinBeioeg NPoBAEWEIC XPrOEWC 0,00 0,00 0,00 0,00
31 AekepPpiou 2004 0,00 1.935.489,64 372.471,47 2.307.961,11
MpooBeTeC NPOBAEYEIG XPMOEWC 196.810,15 805.841,66 1.002.651,81
XpnoipgonoinBeioeg NPoBAEWEIC XPrOEWC 0,00 0,00 0,00 0,00
31 Aekepppiou 2005 0,00 2.132,299,79 1.178.313,13 3.310.612,92

MpoBAéweig yia nepiBallovTiki anokardaocraon: O oxnuaTioBeioeg and Tov ‘OpiAo
NPOBAEWEIC ENICKONMOUVTAl KATA TNV NUEPOPNVIA oUVTA&NG KABe 10oAoyIopoU Kal npooapuolovTal
MPOKEIYEVOU va avtavakhouv Tnv napouca afia Twv €€60wv nou O6a anartnBolv yia Tnv

anokataoTaon Twv TonoBeoinv PETA Tn diakonn TNG AEIToupyiac Twv YOPONAEKTPIKWY HOVAdwV

napaywync.

MpoBAEYPEIG yIa (POPOAOYIKEG UNOXPEWOEIG: O oxnuaTiobeioec and Tov ‘OuiAo kai Tnv
eTaipeia NPOBAEYEIC Nou apopoUV (POPOAOYIKEC UMOXPEWTEIC XPNOIKonoloUvTal yia TNV KaAuyn
MEMOVTIK®OV dIapopwv anod PopoloyikoUuc eAEyxouc. Ta nood €xouv UMoAoyioBei pe Baon Tnv
NPAKTIKN TWV (POPOAOYIKWV apXWV Kal n Taktonoinon Toug dev €ival duvaTto va npoPAe@Osi pe
akpiBeia xpovikr) kalr nogoTikr. EmnAgov, n €Taipeia, Aoyw kabuoTEpnong €ionpa&nc noocwv nou
apopolv ekTeAeopéva €pya TnG Xpnonc 2004, avTigetwnilel npoBAnUa PeuoTOTNTAC, OMNWCG
oupBaivel oTOv OUVOAIKO KATAOKEUAOTIKO KAAdO, ME ouvénela Tnv UnNapén KabuoTepnUEVGV
oQeIAWV Npo¢ To Anuooio, nou nepiAayBavovrar oTo KOovOUAI Twv BpaxunpdBeopwv

UMOXPEWOEWY, «TPEXOUTEC (POPOAOYIKEC UNOXPEWOEIC». H Aloiknon, yia Ta napandavw nood £xel
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npoBei oTOV GXNUATIONO OXETIKWV NPOBAEWPEWV yia NPOTOETEG POPOAOYIKEC nBapuvaelc kal Ba
TAKTOMOINOEI TIC NAPANAV® UMOXPEWOEIC vTOC Tou A’ eEaprjvou Tou 2006, oUP(WVA PE TOV

NPOYPAMUKATIONO TWV TAUEIAKWV TNG POWV.
MpoBAeywn {npiag kaTaokeuaoTIK®OV oUHBOAainv: O ‘OpiNog oxnuaTiCel NpoBAEYEIS yia TIG
MEAOVTIKEC {NUIEG NMou Ba MPOKUWOUV KATA TNV ekTEAEon {nuIoyOvwv €pywv, CUPPWVA HE TIG

npovoiec Tou AAM 11.

Evdexopeveg anaitnoeig 0ev avayvwpidovTal oTIG OIKOVOMIKEG KaTaoTACEIC aAAd yvwaTonolouvTal

€QO0OOV UNApxel MBavoTnTa €I0PONG OIKOVOUIKWY OPEADV

6.23 MpopunOeUTEG KAl AOINEG UNOXPEWOTEIG

H avaAuon Twv unoAoinwv Twv NPOPNBeUTWY Kal TWV AOINWV CUVAP®V UNOXPEWTEWY Tou OpiAou

Kal TnG ETaipiac éxel wg ERC:

0 OMIAOZ H ETAIPEIA

IMood o€ Eupw 31/12/2005 31/12/2004 31/12/2005 31/12/2004
MpopnBeuTeC 26.109.065,04 19.083.570,79 15.610.822,30 9.607.121,14
TpappaTia MAnpwtea 0,00 216.000,00 0,00 0,00
Eniayéc MAnpwreeg 13.477.188,09 10.221.195,92 7.716.900,89 6.092.251,04
MpokaTaBoAeg neAaTwv 6.399.057,29 4.543.745,16 8.717.954,12 3.442.747,51
YnoxpeaoeiG o€ neAdeG ano T exTeAeory 495.032,72 5.909.665,97 0,00 4,355.137,87
epywv (BA. onu. 6.12)

Zlvoho 46.480.343,14 39.974.177,84 32.045.677,31 23.497.257,56

6.24 TPEXOUOEG (POPOAOYIKEG UNOXPEWOTEIG

O OMIAOZ H ETAIPEIA
lood o€ Eupd) 31/12/2005 31/12/2004 31/12/2005 31/12/2004
'E§080 @Opou nou avaloyei oTnv nepiodo 1.335.267,93 5.238.589,69 0,00 2.083.317,04
AlaopeG POPOAOYIKOU EAEYXOU MPONY.XPNOEWV 50.389,28 0,00 0,00 0,00
Ynoxpewoelg and Aoinolg dopoug 2.882.067,86 1.504.106,84 1.927.012,03 2.389.683,41
ZUvoAo 4.267.725,07 6.742.696,53 1.927.012,03 4.473.000,45
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6.25 AoINEG BpaxunpOOECHEC UNOXPEWOEIG

AkoAouBei avaiuon Twv Aoinwv BpaxunpoBeTwV UNOXPEWTEWV:

0 OMIAOZ H ETAIPEIA
Mood oe Eupw 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Moad opeINGEVa O GUVOEDEEVA JEPN 2.967.973,59 1.133.190,04
Aedouheupléva Eoda 1.199.984,88 803.954,34 130.271,46 1.846.913,44
AapaNioTikoi opyaviayol 657.456,03 341.543,92 348.057,83 272.3711,75
MepiopaTa nAnpwTea 835.501,96 155.236,00 835.501,9 155.236,00
KpaTikéc eniyopnynoeic katahoyi{pevec oTa £0oda otV
enopevn pnon (2nu. 6.21) 40.99,81 6.510,07 0,00 0,00
'Ego0a ENOpEVNG nepiodou 15.583,51 135.155,88 15.583,51 14.905,50
NOINEC UNOXPEWTEIC 6.888.321,02 3.295.975,28 5.490.128,39 980.206,81
Zivoho 9.637.844,21 4.738.375,49 9.787.516,74 4.402.823,54
6.26 NWANOCEIC Kal KOOTOG NWANOEVTWV
H avaiuon Twv nwAnoewv TG eTaipeiag kal Tou OpiAou €xel G €ENG:
MAAHZELE KAT EIAOZ 0 OMIAOZ H ETAIPEIA
Mood ot Eupo 1/1-31/12/2005  1/1-31/12/2004 1/1-31/12/2005  1/1-31/12/2004
Mokfoeic npoiovray 29617.951,85 44.397.38997 5816.1124 8.363.805,18
MeAoeic anoBepaaw ka1 GypnoTou kol 43124636 3.198.691,72 4.278.393,58 371912,
MhAoei emopeuyaray 4.296.38991 19519748 13.868,3 16.460,00
TAOEIC UANDEGTQN Kol KOTOOKEES Epyy 5.707.201,79 355029 38.9144%,08 6073356430
MoAoexc Real Estate 580.836,93 638.500,00 0,00 0,00
Mkoeic napoyeync nAekTIAC Evepyeing 13643111 0,00 0,00 0,00
95.651.25795  123.736.828,70 49.022.870,13 72.285.801,78
To kOO0TOG NWANBEVTWY avaAUeTal WG €ERG:
KOZTOZ NQAHOENTQN KAT' EIAOZ
Moot o€ Eupty 0 OMIAOZ H ETAIPEIA
1/1-31/12/2005  1/1-31/12/2004 1/1 - 31/12/2005 1/1-31/12/2004

KoaTog anoBepatwv kai UNKGV
QVaYVWPIOEVO WG €030 25.458.565,62 29.713.490,21 8.678.190,18 12.033.228,95
AuoIBEC kal £€08a MpoCwIKOU 6.541.513,69 6.968.151,50 4.159.424,89 4.706.895,09
AuoIBEC kal £€08a TpiTav 28.558.441,83 47.787.658,85 16.357.462,49 33.079.442,93
Mapoxég TpiTwv 2.672.467,45 1.809.434,92 931.306,47 328.632,51
®6poI Kai TEN 213.698,71 310.508,52 53.799,90 71.855,82
Aoind 81apopa £€0da 9.586.082,40 8.879.128,83 8.956.039,74 8.221.694,64
MpoBAweIC 0,00 0,00 0,00 0,00
AnooBECEIG nayiwv 1392.167,35 1.731.907,88 542.861,57 988.312,47

74.422.937,05 97.200.280,71 39.679.085,24 59.430.062,41
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6.27 Aoina £€00da / £é€00a eKHETAAAEUONG

Ta Aoina £€00da kai £€€0da ekpeTaAeuonc Twv Xproewv 2005 kar 2004 £xouv WG €ENG:

Mood ekppaciéva o Eupm 0 OMIAOZ H ETAIPEIA
AMa AeiToupylkd £coda 1/1-31/12/2005 1/1-31/12/2004 1/1-31/12/2005 1/1-31/12/2004
AnooBéoeic AneBEVTwV eniyopnynoewv 6.510,07 0,00 0,00 0,00
'Eooda and EnidoTnoeig 25.978,36 5.691,75 25.978,36 4.191,75
'Egoda and Evoikia 495.465,73 602.613,18 121.495,73 18.722,18
'EG030 NPONYOUKEVY XPHOEWY 107.333,71 27.720,00 107.333,38 27.720,00
Aoing 835.215,39 663.224,80 458.901,64 379.900,70
'Egoda and aypnoiponoinTeC MpoPAEweIC 715.946,91 198.382,91 517.913,36 146.524,75
Kepdn and neAnon nayiov 141.601,25 111.588,46 42.843,09 26.544,04
Zlvoho 2.328.051,42 1.609.221,10 1.274.465,56 603.603,42
‘AMa Aeioupyika €€0da
MpopAeyn Enopadav Anarmoewv 442.735,00 0,00 192.920,00 0,00
Aoinéc NpoBAEWEIC yia EKTAKTOUC KIVOUVOUC 0,00 209.946,02 0,00 209.946,02
'E€0da nponyoUpev@v YpRoewv 13.308 48 257.981,07 13.308,48 257.981,07
Anopeioon GuppETOXOV 0,00 0,00 0,00 234.776,23
Znwia and nwAnon nayiov 311.481,48 133.272,09 294.076,85 94.623,33
Aoind 1.715.728,06 41.612,31 295.309,25 0,00
®opohoyikd MpooTipa - Mpooauioeic 1.236.267,43 9.704,28 800.485,81 0,00
Anolnuinoeig 19.712,61 0,00 0,00 0,00
Z0voho 3.739.233,06 652.515,77 1.596.100,39 797.326,65
6.28 'EE0da Aloiknong / AiaBsong
Ta €€o0da 01aBeonc kat’ €idog avaluovTal WG €ENG:
ES0AA ATAGEZHZ

0 OMIAOZ H ETAIPEIA
Tood ot Eupi 1/1-31/12/2005  1/1-31/12/2004 1/1-31/12/2005  1/1-31/12/2004
AuoiBeg kar Eoda Tpimav 00 164710 0,00 0,00

0,00 16.471,00 0,00 0,00
Ta £€oda dioiknong kat’ €idoc avaAUovTal w¢ €ENG:
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EZOAA AIOIKHZHZ KAT' EIAQZ

IMoad e Eupw

KoaToc anoBepdrwv avayvwpiouevo w £5odo
AuoiBEG kai £508a nposwnikoy

ApoiBec kar €§oda TpiTwv

Mapoyé TpiTwv

®opol kai TEAN

Aoind diagopa £€oda

MpoBAéweig

AnooBéaeig nayiwv

6.29 XpnUAaTooIKOVOMIKG £003a / €£03a

[Toad o€ Eupey

Xpnuarooikovopika é00da:

~Toxot TpaneZv kai cuvagr) £00da
- ZuvahaypaTikeg diapopeg

Xpnpatooikovopika £€oda:

-Tokor Tpanedikav davelwv kai auvagn eEoda

- MpopnBeiec
- Xpnarodorikec MioBioeig
- ZuvaMaypaTikec diagpopéc

0 OMINOZ H ETAIPEIA
1/1-31/12/2005 1/1-31/12/2004 1/1-31/12/2005 1/1-31/12/2004
173.101,25 232.890,19 2.323,18 37.844,95
3.000.517,64 3.132.021,33 1.435.748,12 1.747.431,95
2.660.140,03 2.238.828,72 1.136.074,90 1.372.946,33
1.186.968,33 2.165.309,55 719.460,09 1.198.097,19
174.769,07 274.753,47 53.941,14 141.841,51
1.276.225,05 1.728.179,78 940.852,95 1.193.473,86
4.586.263,19 5.822.190,14 764.837,00 1.796.225,24
1.249.294 32 454.885,24 435.75136 45.19432
14.307.278,88 16.049.058 42 5.488.988,74 7.533.055,35
0 OMIAOZ H ETAIPEIA

1/1-31/12/2005

1/1-31/12/2004 1/1-31/12/2005 1/1-31/12/2004

18,8874 22.795,46 6.039,46 15.819,76
261.933,56 487.253,06 1230298 286.965,59
280.820,99 510.048,52 18.342,44 302.785,35
3.044.666,74 3541230 1.952.366,80 2.112.066,27
122.978,64 262.69403 11127893 161.391,39
483.676.99 245.875,75 176.971,29 136.093,71
741129 760.756,52 86.626,90 707.783.41
392543529 481244860  2327.24392  3.117.33478

6.30 Aoind XpnHAaTOoOIKOVOHIKA anoTeAéopara

0 OMIAOZ H ETAIPEIA

[oad o€ Eupt) 1/1-31/12/2005 1/1-31/12/2004 1/1-31/12/2005 1/1-31/12/2004
Kepdn / (qnuiec) ouuyieToxdv

Kepbn 0,00 15.438,61 0,00 0,00

Znpiic 0,00 0,00 (126560)  (1519.445,00)
Kepdn/ ((nuic) eudoyng aiag Aoinwv ypnuiatooiKovouIKey OTOIEwV LEow
anoreAeoudTwy

-Znuiég elhoyng afiag (1.265,60) (1.449.598,23) 0,00 0,00
Képdn/ (Znuiéc) and v ndAnan XpnuaToOIKOVOIKGY CTOIKEIWV 20.314,83 2.663.660,20 2.739,83 15.098,20
'Eooda and yepiopara kai ypeoypaga 901.519,64 472.419,28 898.449,64 1.222.419,28

920.568,87 1.701.919,86 899.923,87 (281.927,52)
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6.31 ®opog £1000HATOG

O @opoc eni TwV KepdwV Npo Popwv Tou Opilou kal TG ETaipeiac, diapépel anod To BewpnTIKO

nood To onoio Ba NPOEKUNTE av XpNoIKONOIOUCAE TOV POPOAOYIKO GUVTEAEDTN TNC XWPAC

NPOEAEUONG TNG ETAIPEIAG WC EENG:

0 OMIAOZ H ETAIPEIA
Mooa o€ sup® Mooa oc supn
31/12/2005 31/12/2004 1/1-31/12/2005 1/1-31/12/2004

®0Opog Xpnong 451.418,37 5.318.067,31 (816.618,02) 2.083.317,04
NiapopEC PopoAoyIkoU eAEyXOU 50.689,28 1.813,31 0,00 0,00
AvaBal\opevog popoc 3.097.950,47 1.264.760,75 1.674.286,83 289.617,91
Zivoho 3.600.058,12 6.584.641,37 857.668,81 2.372.934,95
Képdn/ (Znuieg) npo @opwv 2.779.912,95 8.827.243,68 2.124,183,71 2.032.483,84
-égzlg\é/ nAgov: Mpoowpivég dlaopeg aTa (43.072,69) 0,00 0,00 0,00
g-(ll)l\'lsé)\ys/g Flv: TIPogupIVEG Biopopes T (8.828.396,60 ) (1.042.660,77 ) (4.999.055,12) 1.225.051,11
TMpooappoyég aTo Popo yia eicodnuara

nou dsv UNOKEIVTal O€ PpopoAoyia

- ApopohoynTa Eicodnuata 0,00 (1.624.111,22) 0,00 (228.244,41)
- Magopéc oTIC danaveg 3.018.256,23 66.796,46 (423.419,14) 0,00
- Mn ExninT@yeveg Aanaveg 1.776.019,53 9.693.636,94 746.359,23 2.917.350,58

(1.297.280,58) 15.920.905,09 (2.551.931,32) 5.946.641,12

Zuvrle)leamc ®opou (Meaog ouvteAeoTic yia ) 31,51% 32,00% 35,00%
Tov Ouido)

Avapevopevn Aanavn ®opou 281.100,43 5.016.217,06 (816.618,02) 2.081.324,39
Mpooapioyeq 1o @opo via HeraBokr) aTov (243.311,10) 0,00 (300.070,73) 0,00
ouvTelean

®OpOC NPOCWPIVGRV dIaPopmV 2.838.870,17 392.598,86 1.599.697,64 (428.767,89)
MpoBAeweig kar danaveg npooBeTwy 723.398,62 1.175.825,45 374.659,92 720.378,45
(POPOAOYIK®V UNOXPEWOEWY

Mpaypatiki) Aanavn ®opou 3.600.058,12 6.584.641,37 857.668,81 2.372.934,95
Avalietal og:

Tpéxwv ®opo Xpnong 502.107,65 5.318.067,31 (816.618,02) 2.083.317,04
AvaBalopevo dopo 3.097.950,47 1.266.574,06 1.674.286,83 289.617,91
6.32 Képdn / (Znpieg) ava peroxn

OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

K&pan / (Znpiec) nou avakoyouv TouG HETOXOUG TG (1.170493,42)  233.159,63  1.266.514,90  (340.451,11)
uNTPIKNG 0€ Eupw

STABUIOPEVOC HEGOG OPOC TOU apiBoU PETOXWY 14.249.202 14.249.202 14.249.202 14.249.202
Baaika képdn/({nuieg) ava petoxn (Eupe ava petoxn) (0,0821) 0,0164 0,0889 (0,0239)
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6.33 AvaAuon npooapHoy®V NpwTNG epappoyng AnXn

METABOAEZ XTA IAIA KEQAAAIA
Nood og Eupw
Zivolo Idiwv Kepahaiwv, 0nwg sixav npoyevEoTepa angikoviodei cUPPwva pe To EFAZ

Mpaoappoyéc Twv Aig8vav Mpotunwv Xpnuarooikovouikng MAnpo@opnong

Moaoapuovéc via d1008wan Baoikwv Aabwv
Avayvwpion SeDOUAEUPEVWY NAPOXWY NPOCWNIKOU AOYw GUVTAEIOSOTNONG
MpoBAewn Eniopahwv Anaitiogwy
Anopeiwon agiag anoBeparwy
Anopeinon agiac BuyaTpikaV, CUYYEVMY Kal KOIVOMPagimv
Anahoipr GUPETOXGV anod evonoinon
Avayvwpion MpoBAeWNG avENeyKTwV POpONOYIKA XPHOEWY
ZuvoAo npooappoywv ano d16pbwon Aabwv

TMpaocappoyeg yia ueraBoAn AoyioTikwv apxwv

Enidpaon ano tnv Un avayvapion Tov eE00wv EyKaTaaTaonc we acOUATEG aKIVATOMOINTEIC
Epappoyn enavekTiunuévav agiwv os Kripia kar Oikoneda

Avayvopion XpnuatodoTikav MIoBOOEWY wC EVOMHATEC aKIVATOMOINTEIC KAl UNOXPEWOEIC
AnoTiunon Xpnu/kwv ZToixeiwv e EUAoyn Agia

Epappoyn AAN 11 - KataokeuaoTika oupBoAaia

Avaragivopnon Enixopnynoswv ano Ta idia Kepaaia oTiC UnoXpemaElC (€000a ENOLEVWV XPOEWY)
Avayvwpion avaBal\opevng popohoyiag

Avayvopion PEPIoHATWY NANPWTEWY KATA TO XpOVO Eykpiong and T ..

Tokol daveiou KATAOKEUAGTIKAC NEPIOOOU

Avayvwpion ouvaraypaTikov diapopav anoTignong oTa anoteAéopata

2uvolo npooappoywv ano peraBolrj AoyioTIKwV apxwv

ZuvoAo npooappoywv

Enevdedupéva kepalaia, kara Ta Aigdvi AoyioTikd MpoTuna

Znueioon

o

g -o®3~9

1B
Iy

0 OMIAOZ H ETAIPEIA
1-Iav-2004 31-Aek-2004 1-Iav-2004 31-Aek-2004
32.024.506,58 38.027.702,41 25.203.164,72 _ 20.515.272,09

(362.797,00) (363.615,00) (324.540,00) (336.739,00)
(7.117.117,39) (12.679.249,34) (5531.297,61)  (7.315.323,85)
0,00 (403.437,26) 0,00 0,00
(182.034,99) (2.221.101,09) (1.067.69895)  (1.688.251,80)
(3.730.257,57) (3.730.257,57) 0,00 0,00
(1.438.701,11) (2.331.521,99) (1.217.104,19)  (1.935.489,64)
(12.830.908,06)  (21.729.182,25)  (8.140.640,75) (11.275.804,29)
(1.080.512,80) (439.816,72) (446.400,91) (65,12)
82.739,52 133.375,02 82.739,52 133.375,02
898.572,77 1.398.590,08 728.222,42 885.751,56
1.982.501,12 (388.490,38) 1.982.501,12 (388.490,38)
(5.271.791,65) (4.801.872,30) (1.139.632,00)  (2.627.219,10)
(739.545,00) (912.907,76)
2.209.789,40 1.756.322,00 587.848,01 1.016.615,54
0,00 1.852.396,26 0,00 1.852.396,26
0,00 14.995,32 0,00 0,00
(222.321,41) 18.810,05 (222.321,41) 18.810,05
(2.140.568,05)  (1.368.59843) 1.572.95675  891.173,83
(14.971.476,11)  (23.097.780,68)  (6.567.684,00) (10.384.630,46)
17.053.030,47 14.929.921,73 18.635.480,72  10.130.641,63
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METABOAEZ ZTA ANNOTEAEZMATA
Mooa os Eupw

ZUvoAo ANOTEAECHATWV, ONWG EiXAV NPOYEVECTEPA ANEIKOVIOTEI CUPPWVA HE TO ETAZ

NMpaocapuoyég twv AieBvav lMpoTunwv Xpnuartooikovouikng MAnpopopnong

Mpaocapuoyéc yia d16pBwon Baocikwv AaBwv
Avayvwpion O£O0UASUPEVOV MAPOXWV NPOCWMIKOU AOYw cuvTa&iodoTnong
MpoBAewn Eniopalwv Anaimioswy
Anopsiwon a&iag anoBspaTwy
Anopsiwon agiag BuyaTpiKwy, CUYYEVMY Kal KOIVonpagiwv
Avayvopion MpoBAewng aveAsyKTwv POPOAOYIKG XPHOEWY
Zuvolo npooapuoywv ano di1opBwon Aabwv

Mpaocapuoyec yia uerafoAn AoyioTIK@V apxwv
Enidpaon and Tnv un avayvmpion Twv ££00WV EyKATaoTaong we¢ aowUATEG akIVATOMNOINCEIG
E@appoyn enavekTiunuévwy aflwv o Ktipia kal Oikdneda
Avayvopion XpnuatodoTik®v MIoBOOswY W¢ EVOWHATESG AKIVATOMOINOEIC KAl UNOXPEWOEIG
AnoTignon Xpnu/kwv ZToixsiwv os EUAoyn A&ia HEOW TwV anoTEAEOUATWV
Epappoyn AAM 11 - KataokeuaoTika cupBoAaia
Avayvopion avaBalopevng gopoloyiag
[ ToKor Baveiou kaTaokeuaaTikng NepIdSoU
Avayvopion ouvaA\ayuaTik®v d1apopav anoTiunong oTa anoTeAsouaTa
Avayvopion pOpou €100dNUATOC OE AMOTEAEOUA XPHOEWC
SUvoAo npooapuoywv ano UsTaBoAn AoyIOTIK@V apxwv

=

mn <

d>-o3~9

O OMINOZ H ETAIPEIA
31-Aek-2004 31-Aek-2004
14.948.718,55 6.174.885,53
(818,00) (12.199,00)
(5.833.803,08) (1.784.026,24)
(403.437,26) 0,00
(1.780.790,55) (1.734.936,23)
(892.820,88) (718.385,45)
(8.911.669,77) (4.249.546,92)
639.960,09 446.335,79
50.635,49 50.635,49
500.017,30 157.529,14
(19.285,00) (19.285,00)
469.919,35 (1.487.587,10)
(453.230,79) 428.767,54
14.995,32 0,00
241.131,46 241.131,46
(5.238.589,69) (2.083.317,04)
(3.794.446,47) (2.265.789,72)

ZuvoAo npooaproywv (12.706.116,24) (6.515.336,64)
AnoteAéopara, kata Ta Aigvi AoyioTika MpoTuna 2.242.602,31 (340.451,11)
a4
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(a) — Avayvopion 3ES0UAEUHEV®OV NAPOXMOV NPOCKNIKOU AOym ouvTaglodoTnong

Me Baon TIG VEEG AOYIOTIKEG apxeC o ‘OuIAoG avayvwpilel WG unoxpéwan Tnv napouoa aia Tng
VOMIKNG OEOMEUONC NMou £xel avaAdBel yia Tnv KataBoAn epana& anolnuiwonc 0To NPoowniko Nou
anoxwpei Aoyw ouvta&iodotnonc. Me BAon TIC NPONyOUUEVEC AOYIOTIKEC ApXEC, TO €E0DO
anolnuiwong Aoyw ouvTa&ioddTnong avayvwpilovrav o€ Tapeiakn Baon. H OXETIKR unoxpéwon
KaTa Tnv nuepounvia Petapaonc aviABe o€ nood € 362 xIA. (kai € 324 xIA. n unTpIKn), N onoia

UnoAoyioTNnKe KaToniv avaAoyioTIKNG HEAETNC.

SUYKEKPIMEVA, OXETIKN HEAETN APOPOUCE OTNV JIEPEUVNON KAl UMOAOYIOHO TWV AVAAOYIOTIKWV
HeyeBwV nou anarrouvTal anod TG npodiaypagEG nou BETouv Ta Aigbvry AoyioTika MpdTuna (AA.M.
19) kai gival unoxpewTikd va kataxwpnbouv aTov IGoAoyIopO kal TNV KATAoTACN AnOTEAEOPATWY
KGBe enixeipnong. H Bacikr) nuepodnvia mou XPNOoIHOMoINOnke w¢ NUEPOMNVia avaloyloTiKNG
anoTignong Twv d1Iapopwv peyebwv eivar n 31/12/2003 (r) 1ocoduvapa n 01/01/2004). MNa Tov
unoAoyiogd TnG avrioToixnG unoxpeéwons Tnv 01/01/2004 Xpnoiponoinenkav ol avTioTOIXEG
avaloyIoTIKEG UNOBETEIC — NapadOXEC.

(B) — NpoBAéweIg enicPal®v andaiTRoEwv & enidpaocn and anoTignon anaiTHOEWV OE

TpEXOUOEG adieg

Katd Tnv nuepopnvia perdpaonc dievepynbnkav owpeuTIKG NPORAEYEIC EMOPAA®V anaIToswV
yla neAdTec, BUYATPIKEC €TAIpEiEC KAl AOINEC aANAITAOEIC 0 BApoC Twv IDiwv KepaAdiwv. Ol
NPoBAEYEIC oTNpixBNKav O€ EKTIMAOCEIG TNG AI0IKNONG TNG ETAIPEIAG .

(v) — Npooappoyn TnG a&iag Twv enevéUoemWV O OUYATPIKEG KAl CUYYEVEIG ETAIPEIEG

3TIC ATOMIKEC OIKOVOMIKEC KATAOTAOEIC Ol €nevOUOEIC O£ BUYATPIKEC, OUYYEVEIC E€TAIPEIEC Kal
kolvonpa&iec anoTiunnkav oupewva Pe 1o AA.M 32 otnv a&ia KTAOEWG TOUG, MEIWMEVEG HE TIG
OWPEUMPEVEC {NMIEC ANOMEIWONG. ZTIC EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIG Ol JN EVOMOIOUHEVEG
BuyaTpikEC anoTiundnkav Pe Tov idIo TPOMO, VW Ol CUYYEVEIC Kal ol Kolvonpa&iec anoTiundnkav
HE TN PEBODO TNC kabapng BEonc.

Q¢ anoTEAEOPa TNG ANOTIUACEWG NPoekuWe eniBapuvon Twv Idinv KepaAaiwv Tou Opidou katd
v 31/12/2004 Uywoug € 2.221 xIA. nepinou evw Ta Idia Kepdiaia TnG UNTPIKAG emBapuvOnkav
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kata € 1.688 xI\. H smBdapuvon Tou anoteAéopaToc TnG Xpnosws 2004 yia Tov OpIAo NTav €
1.780 xIA., evw n avtioToixn €niBapuvon TwV AnoTeAEOPATWV TNG €Taipsiac anod dievepynOeioa

anopeiwon avi\de og € 1.500 IA.

(3) - AnaAoipr CUHHETOX®V ano evonoinon

H etaipeia katd@ TNV €pappoyn TnG OANKNAG evonoinong Oev oupyn®ile Tnv avaloyia Tng
HEIOWNQIAG OTIC EMPETEC OUMMETOXEC Nou kaTeixe. H analoigry autn eniBapuve Ta idia Kepaiaia
Tou Opihou Tnv 31/12/2003 kata € 3.730 xIA.

(g) — Avayvmpion npoBAEWPNnG avéEAEYKTWV (POPOAOYIKA XPHOEWV

H avayvwpion TG avaBarAopévnc popoAoYIKNG UNOXPEWCNG MOU MPOKUNTEI and TNV anoppiyn
ano TIG POPOAOYIKEC APXEG MEPOUC TWV dANAvVWV WG KN EKMINTOMEVEG. O UNOAOYIOUOG TNG OXETIKAG
unoxpEwonc dlevepynonke Pe Baon Tnv euneipia Tou OpiAou anod nponyouHEVOUG (POPOAOYIKOUC
eAéyxouc kai eniBdpuve Ta Tdia KepaAaia Tou opidou Tnv 31/12/2003 katd € 1.438 XIA. kal TNG
eTaipeiac kata € 1.217 xiA.

(oT) - Enidpaon and Tnv pn avayvopion Tov e£00wV £yKATACOTAONG WG GOWHATEG
AaKIVITONOINOCEIG

O1 diata&eig Twv AMXM Bétouv noAU auoTnpéG nPoUnoBEcelg yia TNV KATaxwpnon oTov
I0OAOYIOHO TWV AUAWV MEPIOUCIAKWY OTOIXEIWV OE avTiBeon HE TIC NPONYOUHEVEG AOYIOTIKEG
apxec. Kata tnv nuepopnvia petaBaonc ota AMXM w¢ GuAa ndyia OTOIXEId TOU EVEPYNTIKOU
BewpriOnkav POvo Ta AOYIOHIKA NpoypaupaTa Tou opidou. H emiBdpuvon and Tn pn avayvwpion
TV €£00WV €ykaTaoTaong oTa idia KepdaAaia Tou oiAou kaTd Tnv nuepounvia YetaBaong avnAbe
oc € 1.080 xIA (€ 446 xIA yia Tn unTpIkn). Ta anoTeAéopaTta Tou opiAou W@PeANOnNKav Aoyw Twv
anooBeccwv nou dlevepynbnkav oUK@WVA WE TIG NPONYOUHEVEG AOYIOTIKEG apXEG KaTa € 132 xIA
(€338 xIA yia Tn PNTPIKA) yia To evvedunvo Tou 2004 evw o< €010 BAon wPeARBnKav kata €
639 XIA 0 OMIAOG kal € 446 XIA n eTaipeia.

(¢) — Enidpaon and Tnv anoTignon TOV EVOMHATOV NAayinv OTOIXEINV TOU EVEPYNTIKOU
Ta oikoneda, Ta KTipia anoTiunénkav kaTta Tnv nuepounvia yetapaonc ora AMXN (1/1/2004) oo
TEKHaIpOPEVO kOaToG (deemed cost), aUp@wva pe TIG diaTa&elg Tou AMNXM 1. Q¢ «TeKPAIPOUEVO»
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kOoTOC Bewpeital n €UAoyn a&ia Tou nmayiou €€onAiopoU kaTa TNV nUepounvia peTapacnc orta
AMXN, n onoia NpoodIopIOTNKE PETA anO PEAETN AVEEAPTNTOU OIKOU EKTIMNTWV.

Ta undloina evowpara nayia OToIXeEid Tou evepynTikoU (KUPIWG METAPOPIKA WEoa, EmnAd
ypageiov kal Aoindg €E0nAIOPOG) anoTiynenkav oTo apxXIkO KOOTOC KTHONG TOUC MEioV TIC
OWPEUPEVEC anooBeceic. O anooBECEIC TwV NAYIWV AUTWV ENavanpoadiopioTnkav Pe Baocn Tnv
npaydatikn w@ENPn {wn Twv nayiwv, n onoie¢ oUP@wvVa MHE EKTIUACEIC TNG Aloiknong dev
JIEPEPAV anod auTEG NMou £Xouv NPoadiopiobei anod TIG POPOAOYIKEC APXEC.

(n) - Avayvopion nayiov anokTnOivrwv pe xpnpartodoTikn pioBwon (leasing) wg
EVOOHATWV AKIVIITONOINOEWV KAl UNOXPEDCEWV

SUPPWVA PE TIC VEEG AOYIOTIKEC apxEG nou emBal\ovtal and Ta AMXM, Ta nayia TN ETAIPEIAC Nou
£XOUV anokTnBsi Ye XpnUaTodoTiKn HioBwon gugavidovral oTo Naylo evepynTIKO TNC ETAIPEIAC Kal
N avTioTOIXN UMOXPEWON OTIC MAKPOMNPOBEOUEC UNoXpewoelc. Ta ndyla auTd anooBevovtal HE
Baon TNV w@EAIN {wry Touc. O1 UNOXPEWOEIC and Tn XPNHATodoTIKN HioBwon sugavifovTal oTIG
HaKPONPOBEOUEC Kal BpaxunpoBeopeC OAVEIOKEC UMOXPEWOEIC avaloya ME TNV nUeEpounvia
€€0@PANONC Touc. Ta NAyla AuTd €XOUV AMNEIKOVIOTEI OTIC OIKOVOUIKEG KATAOTACEIC TOU OMIAOU OTNV
napouoa aia Twv eAdXIOTwV NANPWH®V N onoia givar pIkpoTepn and Tnv euhoyn a&ia Touc. H
WPEAEIa TwV 1I0iWV KEPAAGIWV TOU OMPIAOU MPOEPXETAl ANO TNV aAvaoTPoPr TwV HICOWUATWV
leasing nou €ixav emBapUvel Ta ANOTEAECUATA MEIWHEVN ANd TA NOOA TWV ANOORETEWY MOU £XOUV

dlevepynBsei €ni Twv nayinv autwv.

(0) — AnoTipnon XpnHaTooikovoHIK®V EpyaAgiwv

O 'Opidog xpnolpornoinoe Tnv napexopevn anod 1o AMXM 1 emdoyny va Ta§vounoel Ta
XPNHATOOIKOVOUIKA HEGA TOU XAapTOPUAAKIOU TNG 0€ «XpnUATOOIKOVOUIKA XToIxeia AiaBEgiya npog
nwAnon», «Mapdywya XpnuaToolKoVOpIKA OTOIXEIa» Kal «XpnUaTOOIKOVOUIKA ZToixeia o€ EUAoyeg
A&iec pEOW TwV ANOTEAEOUATWV» KATA TNV NUEPOUNVia YeTaBaong ota AMXM (1/1/2004).

Ta XpnUATOOIKOVOUIKG PECa, Ta onoia Ynopouv va anoTiynouv a&ionioTa, ENavekTIunOnkav kaTta
TNV nuepounvia petaBaong ota AMXM oTic eUAoyeC a&iec Touc (N.X. Yl TOUC EIONYHEVOUC OTO

XPNHATIOTAPIO TITAOUG N TIKN KAEIGIIATOG KATA TNV NUEPOUNVIA TOU I00AOYIGHOU).
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H BeTikiy dlagopd nooou € 1.982 xIA. (apopd WETOXEG eTalpeiag €lonydevng oTto X.A.A.) nou
NPOEKUWE MWETAEU TnC amoTiynong Bacer AMXM kal TNG anoTiunong BACEl Twv NPonyoUUEVWY
AOYIOTIKQV apXwVv wPEANCE Ta idla KepAAaia.

Onoiadnnote OBeTik 1 apvnmik Oldopd MNPOKUMTEl and TNV  €MNAVEKTIMNON TV
«XpNHATOOIKOVOUIKWV ZTOIXEIWV 08 EUAoyeG A&ieC HEoWw TwV ANOTEAEOUATWV» avayvwpileTal oTa

anoTeAéopaTa TnG nNepiodou.

(1) — Enidpaon ano KaraokeguaoTika ZupBoAaia

O XeIpIoPOC TwV £00dWV Kal €600wWV TwV KATAOKEUAOTIKWYV OUMBAocswv £pywv, kabopileTal Pe
Baon Tic anarmoeic Tou AA.M. 11. Ta £€00da kai Ta €€0da nou agopoUlv Tnv kabe ocupBacn
KATAOKEUNG E£pywv avayvwpilovtal oTa anoTeAEéoPaTa TnG XPpnoswc, avaloya Pe 1o OTAdIO
0AOKANPWONG TNG OUKBATIKAG dpacTnEIOTNTAG KATA TNV NUEPOMNVIA KATAPTIONG TWV OIKOVOUIKWY
KATAoTAoEwV. ENOPEVIIC TO KOOTOG TOU £PYOU MOU EXEl MEV EKTEAEOTEI, AAA Dev €XEl TIHOAOYNOEI
avTioToixa OTov MeAATN, KATAXWPEITAI OTNV KATACTACN AnOTEAEOUATWV Xpnong Madi pe To
avahoyoUv oupBaTikd €00d0. AvTiBeTa oUPpwva PE Ta nponyoUpeva AOYIOTIKG npoTUNd, TO
KOOTOC TOu €pyou auToU avayvwpilovtav wc andBepa kar To OXETIKO KEPDSOG avayvwpidovrav
oTNV XPRon nou TIHoAoyouvTav Kai Oxl oTn Xpron nou katackeudlovrav. EmnAéov, yia Ta £pya
yla Ta onoia ekTIUAONKe OTI KATa TNV OAOKANPWON Toug Ba undapxel {NUIOYOVO anoTEAEONA, TO
A.A.M. 11 anaitei n {nuia auTn va avayvwpileTal aueoa oTa anoTeAEopaTa.

Ano Tov enavanpoodiopiopd TwWV €000wWV KAl TWV €EO0WV TWV KATAOKEUAOTIKWV EPYWV
npogkuyav, kata tTnv 31/12/2004, oc eninedo Opilou Ta akoAouba: Meiwon Tou KooToug
NWANCEWV TWV €pywv KATa nood € 2.002 xIA. kal Peinon Tou KUKAOU €pyaciwv kata nood €
1.227 xIA.

Y& €ninedo PNTPIKNC TA AVTIOTOIXA MEYEON NTAv Ta akoAouBa: Peinon Tou KOoToug NwANoswv
TWV £PYWV KATa nooo € 5.438 xIA. kal peinon Tou KUKAOU €pyaciov kata noad € 6.620 IA.

Ma 1o npwTo €vveaunvo Tou 2004 unnpxe eniBapuvon oTa anoteAéopaTta Tou OpiAou KaTd noco
€ 9.102 x1IA. evw Tnc ETaipiac kata nood € 5.324 xiIA. nepinou.

(1a) - Enidpaon ano Tnv avata§ivopnon ToV EniXopnyNoewV anod Ta ‘Idia kepaAaia oTIg
UNOXPEMOTEIG TNG ETAIPEIAG.

Katd Tta ANXMN o AngBeioec enmyopnynosic dev oupnepidagBavovtal ota Idia Kepdhaia Tng
€Taipeiac aMa aneikovifovTal €iTe w¢ €000a ENOUEVWV XPNOEWV EITE aPalpeTIKa TNG a&iag KTRong

TWV Nnayiwv nou agopouv. H eTaipeia Exel eMAEEEI va aneikovioel we 0000 ENOPEVWV XPHOEWVY TIG
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EMNIXOPNYNOEIC Ol onoie¢ cupnepIAaUBavovTal oTIG unoxpewaelC. H emBapuvon oTa idia kepaiaia

ano Tnv avatag§ivounon Twv niXopnynoewv TNV NUEPOUNVia JeTaTponng avnAbe og € 739 XIA.

(1B) — Enidpaon anod Tnv avaBaAAopevn (popoAoyia

O1 avaBaM\OPEVEC (OPOAOYIKEG aMAITAOEIC KAl UMOXPEWOEIC anoTiundnkav pe Bdon Toug
(POPOAOYIKOUC OUVTEAEOTEC MOU AVAMPEVETAI va £pApPHOOTOUV OTNnV nePiodo Kata Tnv onoia Oa
OlaKavovIoTEl N anaitnon f N unoxpewarn, AaPBAvovTac unown Toug PopPoAOYIKOUC OUVTEAEOTEC
(ka1 popoAoyIKoUC VOUOUC) NMou €Xouv TeBEI 0< 10U 1) oUCIaoTIKA 10XUOUV PEXPI TNV NUEPOMNVIA
Tou IooMloyiopou. Ma TIc nepiddoug 31/12/2005 kar 31/12/2004 o1 POpPOAOYIKOI GUVTEAECTEC Ol
onoiol £xouv xpnoiponoindei gival 32% kai 35% avTioToIxa.

AvTiBeTa TO £€000 (POPOU KAl N (POPOAOYIKI UNOXPEWON TNG CUYKPITIKNC NEPIODOU EXEI UNOAOYIOTEI
ME BAON TOV WECO (POPOAOYIKO OUVTEAEOTN MOU MPAYUATIKA €PAPUOCTNKE OTA (POPOAOYNTEQ

KEPON TNG xpnong 2004 (35%).

O1 neploodTEPEG aAAAYEC OTIC  avaBAANOPEVEC (POPOAOYIKEC AMAITHOEIC I UMOXPEWOEIG
avayvwpilovTtal oav €va KOUMATI TV POpoAoYIKwV £E00wV OTNV KATACTAON AMOTEAEOUATWV
XpronG. MOvo auTeEC oI METABOAEC OTa OTOIXEid TOU €vepynTIKoU 1 TIC UMOXPEWOEIC MOU
ennpealouv TIC NPOCWPIVEC dIAaPopEC avayvwpilovTal kaTteuBeiav oTa idia kepalaia Tou Opilou. O
avaBalAoPevoG pOPOG €100dNKATOC NPOadIopileTal e TNV PEBODO TNG UNOXPEWONG NOU NPOKUNTE
anod TIG NPOCWPIVEG OIAPOPEC METAEU TNG AOyIoTIKNG a&iag kal TNG (POopOoAOYIKAG BAong Twv

OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV.

(1y) — MeTraBson avayvmpiong NANPWTENV HEPICHATWV OTO XPOVO E£yKPIONG TOUG anod
Tnv lr.z.

e avTibeon Pe TIC nponyoUpeva 10XUOUOEC AOYIOTIKEC APXEC, TA NANPWTEA MEPIONATA
avayvwpilovTal ¢ UNoxXpEwan KaTta TNV NUEPOUNVIA EyKPIONG TNG MPOTEIVOPEVNG OIAVOURG Tou

A.3. and Tnv Fevikn ZUVEAEUON TWV PETOXWV.

(18) — Avayvmpion MICTOTIKOV CUVAAAAYHATIK®OV 310POp®MV OTA ANOTEAEOHATA EIG

VEOV

H cwpeupevn npoBAeWn NIOTWTIKWV oUVAAAQYHATIK®V 0Iapopwy anoTiunong nou sixe dievepynoei
oUNP®WVA PE TIC NPONYOUHEVEG AOYIOTIKEG APXEC METAPEPBNKE oTa idla kepaAaia Tng 31/12/2003.
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>Tnv xpnon 2004 1o OUVOAO TwV OUVANAYHATIK®V Jla(opwVv Mou MPOoEkuyav Kata Tnv

anoTiunon UNOXPEWOEWY Kal anaimioswyv o€ =/N JETapEPONKaAv 0Ta anoTeAEoPATa TnG XpPrnone.

MeTaBoAég oTnv katdoraon Tapeiakov Powv

O OpINOC KaTd TNV MNponyoudevn XPron KaTtdpTioe kal ONUOCIEUCE ATOMIKA KAl EVOMOINUEVN

KATAOTAON TAMEIAKWY POWV OUMPWVA HE TIC OXETIKEG odnyieg Tng EmiTponng Kegahaiayopdc.

Katd Tn perdBaon Tou Opidou ota AMNXM ol KATAOTACEIC TAMEIOKWV POWV TNG xpnong 2004

avadiaTunwénkav cuppwva Pe TIC diaTa&eic Tou AAM 7 «KaTtaoTtdoesic Tayelakwy Powv». And Tnv

avadiaTunwon TwV TAPEIaKWV powv TG Xxpnonc 2004 npoékuyav ol £ENG d1apOopEC:

Mooa os Eupo Tnv 31/12/2004

ZUvoMo €10powY / (EKPOGV) ano AEITOUPYIKEG dpaaTnpIOTNTEC (a)

ZUvolo €10podv / (Ekpoqv) and enevOUTIKEG dpaaTnpIOTNTES (B)

SUvoho €10powv / (ekpowv) anod XpnuatodoTikéc dpaaTnpioTnTeS (y)

KaBapn av&non / (peiwon) oTa Tapeiaka diabéoipa kal
100dUvapa nep16dou (a) + (B) + (y)

Tapeiaka diaBeaipa kal 1I00dUvapa EvapEng nepiodou
Tapeiaka diaBeciga kai 100dUvapa AEng nepiodou

MNMooa o Eup® Tnv 31/12/2004

ZUvoAo glopowv / (EKPOWV) anod AEITOUPYIKEG dpacTnpIoTNTEC (a)

TapEIaKEG POEG

oUH@WvVa pe AAM 7

(75.703,74)

(9.366.422,13)

9.016.282,06

(425.843,81)

4,201.381,48
3.775.537,67

TAEIaKEG POEG
oUp@wva pe AAN 7

10.270.232,23

0 Opihog

TapeIakEG poEG CUHPWVA
e npony. Aiatageig

6.669.388,99

(6.386.598,47)

(708.634,33)

(425.843,81)

4.201.381,48
3.775.537,67

H ETaipeia

Tapelakég poéG cUPPWVA
He npony. Alata&eig

13.100.160,46

Alapopég

(6.745.092,73)

(2.979.823,66)

9.724.916,39

0,00

0,00
0,00

Alapopég

(2.829.928,23)

>Uvoho €lopoav / (ekpowv) and enevouTIKEG dpaoTnpioTnTES (B) (5.300.827,32) (6.722.141,27) 1.421.313,95

SUvolo glopowv / (EKPOWV) anod XpnUaTodoTIKEG dpaaTnpIOTNTES (Y) (5.407.910,38) (6.816.524,66) 1.408.614,28

Ka@apn avt&non / (peioon) oTa Tapsiaka diabgcipa kai

1003 Uvapa ngpiddou (a) + (B) + (y) (438.505,47) (438.505,47) (0,00)

Tapelaka diabéoipa kail 1I00dUvapa évaping nepiodou 2.119.201,47 2.119.201,47 0,00

Tapeiaka dia0£oipa kai Icoduvapa ARENG NeEPIOdou 1.680.696,00 1.680.696,00 (0,00)
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AIEONHE ETAIPEIA KATAZKEYQN

O1 oNAavTIKOTEPEG dIAPOPEG apopolV Ta €ENG:

e O1 YETABOAEC TWV PAKPONPOBECUWY ANAITHOEWY CUPPWVA KE TIC NPONYOUHEVEC DIATAEEIC
Ta&ivopouvTav OTIC POEC and e€nevOUTIKEC OpacTnPIOTNTEG, €VW CUPPWVA ME TIC VEEG
AOVYIOTIKEC apXEG avaTa&ivououvTal OTIC ASITOUPYIKEG OpacTnpIOTNTEC.

e O1 NANPWWEG YIa TOKOUG Kal ouvapn £€0da Kabwe Kal ol EI0NPAEEIC TOKWV CUPPWVA HE TIC
nponyouyevec dIaTAEeIG Ta&ivopoUvTav OTIC POEC aAnd XPNHUATOOOTIKEC dpacTNpPIOTNTEC,
EVW) OUMQWVA HE TIGC VEEC AOYIOTIKEG apXeC avata§ivogouvtal OTIG AEITOUPYIKEC
OpaoTnpPIOTNTEC.

e O1 ayopéG kal ol NWANCEIG XPEoypPAPwV (XPNHUATOOIKOVOUIKA MEoa) OUMGWVA HE TIG
nponyouyevec diaTa&eic TafivopoUvTav OTIC POEC anO AEITOUPYIKEC OpaAcTNPIOTNTEC, EVM
oUNPWVA HE TIC VEEC AOYIOTIKEC apXEC avaTa&lvopouvTal OTIC ENEVOUTIKEC dpaoTnPIOTNTEC.

6.34 Tpononoinon 100AoyIoHoU £vaping kai OIKOVOHIK®V KaTaoTACOEWV OUYKPITIKAG

Xpnong yia 310p6won Aaboug

O1 NapoUoEC €ival ol NPWTEG ETNOIEC OIKOVOUIKEG KATAOTACEIC MOU OUVTACOOVTAl CUPPWVA HE TA
AMNXM. Or AoyIOTIKEG apXEC HE TIG OMOIEG KATAPTIOTNKAV Ol OIKOVOMIKEG KATACGTACEIG TNG XPNOEWG
2005 £xouv EQAPUOCTEI E CUVEMEIQ KAl YIA TIG OIKOVOMIKEG KATAOTACEIG TNG OUYKPITIKAG XPrONG
2004 kabwc Kai yia Tov IcoAoyIono Yetapaonc ota AMXMN Tng 01/01/2004.

O1 OpIOTIKEC NPOCAPHOYEC METABaonc ota AMXM, onwg avaAuovtal oTnv onueiwon 6.33, €xouv
dlapoponoinbei o€ OxXEon HE TIC KATAOTAOEIC NOU ONMOCIEUTNKAV KATA TNG eVOIAUETEG NEPIODOUG
TNG XPNoNG. ZUYKEKPIPEVA, OTA NAAioIa opIoTIKAG a&loAdynong Twv AOYIOTIKWV apXwv Tou OpiAou
KAl TNG EKTIUNONG TWV OPICTIKWV MPOCAPHUOYWV HETABAONG ANo(AcioTNKE N avayvwpion Tng
eVOEXOHEVNC (POPOAOYIKNC UMOXPEWONG NMOU MPOKUNTEI and Tnv anoppiyn ano TIC (POPOAOYIKEC
apxXéG MEPOUG Twv danavwv G KN EKMINTOPEVEG. O UMOAOYIOUOC TNG OXETIKAG UMOXPEWONG
dlevepyndnke pe Baon Tnv euneipia Tou OpiAou and nponyoUPEVOUC (POPOAOYIKOUC EAEYXOUC.
JUVENEIa TNG avwTEPW MOAITIKNAG Tou OpiAou ATav n Tponornoinon Tou I0o0AoyIoHoU €vapEng Twv
AMXN Tnc 1/1/2004 kaBwc Kai n TPOMomnoinon TWV OIKOVOUIKWV KATAOTACEWV TNG XPnosws 2004.
JUYKEKpPIMEVA, N kaBapr B€on TG UNTPIKAG €Taipeiac Tnv 1/1/2004 emiBapuvenke e nodo €
1.217 xIA. , To 2004 dievepynBnke emnAéov npoPAewn nooou € 718 xIA. kai n kabapn B€ong TNG
31/12/2004 emiBapuvenke We nood € 1.935 xIA. AvTioToixa, Ta evonoinueva idla Ke@aiaia Tng
31/12/2003 emiBapuvbnkav Pe nocd € 1.438 xIA, To 2004 dievepyndnke emnAéov npoBAeyn
nooou € 893 xIA. kal n evonoinuévn kabapr 6€on Tng 31/12/2004 emPBapuvenke pe nooo € 2.331
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XIA. EninAéov, o 'OMINOG npogPn oc diopBwon AaBoug Kata Tov unoAoyiopo TNG avaBarAopevng

(popoAoyiac €ni TWV KATAOKEUAOTIKWV OUPPBOAdIwY, YEYOVOC TO OMOI0 WPEANCE TA EVOMOINUEVA

idla kepahaia kal Ta anoTteAéopata Tne 31/12/2004 katda € 990 xIA. TEAog, n €Taipeia NPoEPn o€

analoipr] Tou KOVOUAIOU CUHMETOXEC VIA TIC EUUECEC CUPMETOXEC NMou KaTeixe. H analoipn autn)

eniBapuve Ta idia KepaAaia Tou Opidou Tnv 31/12/2003 kata € 3.730 XIA.

AvaQopika MPe TIC evOIQUEDEC TPIUNVICIEC KATACOTACEIG ONMEIWVETAl OTI and TNV UIOBETNON TwV

avwTEPW OEV ENEPXETAI TPOMOMOINON OTIC KATAOTACEIC ANOTEAEOUATWY TWV TPIMAVWV KAl WG €K

ToUTOU Ogv avadnuooicuovtal. Q0TO0O TPOMOMOIEITAI TO OUVOAO TwV IDiwV KEPAAAIV TV

evoIlapETWV nepIOdwv. Ma kaAUTEPN NANPOPOPNON TWV XPNOTWV TWV OIKOVOUIKWV KATAGTACEWV

napaTiOeTal avaAuTIKa n TPOMOMoinaon Nou €yIve 0Ta i01a KEPAAAIA TwV EVOIAUECWY NEPIODWV:

METABOAEZ ZTA IAIA KEQAAAIA 0 OMIAOZ

Mood o€ Eupa 01/01/04 31/03/04 30/06/04 30/09/04 31/12/04
Z0voho Iiwv Keahaiav onug eixav apyka Snuoareulei oTig 22.221.989,15  16.967.462,40 2445112974  21.106.929,73  20.001.649,48
EVOIGUETEG OIKOVORIKEG KATAOTACEIG

Meiov: EninpdaBern npoBhewn evieyopevwv diapopav opoloyiag (1.438.701,11) (1.438.701,11) (1.438.701,11) (1.438.701,11) (2.331.521,99)
Anahoipr GULETOX@V and evonoinan (3.730.257,57) (3.730.257,57) (3.730.257,57) (3.730.257,57) (3.730.257,57)
MAgov: A|op9u)o'n uno)\oonou avapaMopevou popou 0,00 0,00 0,00 0,00 990,051,81
KATAOKEUAOTIKWY GUpBoAaiwv

20voho Idiwv kepahaiwv HETa TV Tpononoinan 17.053.030,47  11.798.503,72  19.282.171,06  15.937.971,05  14.929.921,73
METABOAEZ ZTA IAIA KEQAAAIA 0 OMIAOZ

Mood o€ Eupay 31/03/05 30/06/05 30/09/05

ZUVO‘)\O Idiov Kacpahu!mv onmc,'alxuv apyika dnpoaieuei oTig 5.31540084 1661355931 2344175519

€VOIGUETEG OIKOVORIKEG KATAOTACEIG

Meiov: EninpoaBern npoBhewn evieyopevwv diapopav opoloyiag (2.331.521,99) (2.331.521,99) (2.331.521,99)

Anahoipr GULETOX@V and evonoinan (3.730.257,57) (3.730.257,57) (3.730.257,57)

MAcov: A|op9u)o'n uno)\oylogou avapaMopevou popou 990.051,81 990.051,81 990.051,81

KATAOKEUAOTIKWY GUpBoAaiwv

20voho Idiwv kepahaiwv JeTd Ty Tpononoinan 20.243.682,09  11.541.831,56  18.370.027,44

METABOAEZ ZTA IAIA KEOAAAIA H ETAIPEIA

Mooa o€ Eupd 01/01/04 31/03/04 30/06/04 30/09/04 31/12/04
Zbvoko Idiav Kepakaiav onug elxav apyka dnpocteuBei oTig 1985258491 1178305789 153571112 1211562027  12.066.131,27
vOIGUETEC OIKOVOHIKEG KATAOTAOEIS

Meiov: EminpdaBern npophewn evdexopevwv Siapopav popohoyiag (1.217.104,19) (1.217.104,19) (1.217.104,19) (1.217.104,19) (1.935.489,64)
ZUvoho Idiwv kepadiwv pera Tnv Tpononoinan 18.635.480,72  10.565.953,70  14.140.006,93  10.898.516,08  10.130.641,63
METABOAEZ ZTA IAIA KEOAAAIA H ETAIPEIA

Mooa o€ Eupd 31/03/05 30/06/05 30/09/05

Zuvo')\o ISiwv Kscpa}\u‘uov OH(OC,'EIX(IV apyika dnpooieudei oTig 12.088.436,84 8.691.515,96 8.691.043,62

EvOIGUETEC OIKOVOHIKEG KATAGTAOEIS

Meiov: EminpdaBern npophewn evdexopevav Siapopav popohoyiag (1.935.489,64) (1.935.489,64) (1.935.489,64)

Z0voho Idiwv kepadiwv pera Tnv Tpononoinan 11.052.947,20 6.756.026,32 6.755.553,98
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Ta kabapa kEpdn TnE xprnonc 2004 TpononoloUvTal w¢ €ENC:

METABOAEZ ZTA AMOTEAEZMATA 0 OMIAOZ H ETAIPEIA
Moaod os Eupw 31-Aek-2004 31-Aek-2004
Kaec'lpa KEPON xpnc'rsa)q 2004, onwg apxika gixav dnHooiudEei oTIG 2.145.371,39 612.710,57
€VOIGUECEG KATUOTAOEIG

Meiov: EminpooBetn npdBAewn evdexopevwv diapopwv GopoAoyiag (892.820,89) (718.385,45)
Avayvapion npopAeyn¢ anoyeiwong BuyaTpikAG HECW anoTEAEOUATOC 0,00 (234.776,23)
MAgov: AiGpBwan unoloyiopolU avaBaAOpevou popou 990.051 81 0.00

KATAOKEUAOTIKWV oupBoAainv

KaBapa képdn xpnoewg 2004, HETA THV Tpononoinon 2.242.602,31 (340.451,11)

Ta ava petoxn kEPON TNE Xpriong 2004 TpononolouvTal we ENC:

METABOAEZ ZTA KEPAH ANA METOXH

0 OMIAOZ H ETAIPEIA

31/12/2004 31/12/2004
Képdn nou avaloyoUv oToug HETOXOUG THG HNTPIKNG (Moad o€ Eupw), 476.584.55 612.710.57
OnwG apyIka sixav unoAoyioOsi i T
Meiov: EminpooBetn npopAewn evdexOUevwy dlapopwv popoloyiac - (auTh (818.645,02) (718.385,45)
nou avahoyei gToug HETOXOUC TNC UNTPIKAG) - R
Avayvopion npoBAEwn¢ anopsiwaong BuyaTpiKAG YECK ANOTENEGUATOG 0,00 (234.776,23)
MAgov: Ai6pBwan unoloyiopol avaBaropevou popou 575 220.10
KATAOKEUAOTIKOV CULBOAGIwV o
SUvoAo kepdav / ({npIwv) nou avahoyolv OTOUG HETOXOUC TNG UNTPIKNAG, 233.159 63 (340.451,11)
UETA TNV TpOMonoinan S e
STABUIOUEVOC HEGOC OPOG TOU apIBHOU PETOXWV 14.249.202 14.249.202
Baoika képdn/ (nuieg) ava peroxn (Eupm ava HeTOXN), HETA TRV 0.0164 (0,0239)

Tpononoinon

6.35 Eynpaypara Bapn kai evéxupa
YoioTavtal Ta akdAouba Bapn :
- eni Twv akiviTwv Tou Opidou eyypagn npoonueiwong unobnkwv yia €&ao@aiion
anaiTroswy Nou anoppeouv and cuppacelg Oaveiwv yia To CuVOAKO Nocd Twv 12.965.665 €
- eni Twv akiviTwv Tou Opidou eyypagpn npoonueiwong unobnkwv yia €&ao@aiion
anaitroswv Nou anoppeEOUV CUPBACEIC XpNUATOBOTIKAG HioBwong KivaTou £Eonhioyou yia TO
OUVOAIKO nogo Twv 1.438.004,58 €.
Eniong, ugioTavtal Ta akdAouba eunpayuata SIKaIwPATa EVEXUPOU:
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AIEONHE ETAIPEIA KATAZKEYQN

- eni Twv OIABECINWV MPOC NWANCN XPNMATOOIKOVOUIKWY OTOIXEIWV KAl OUYKEKPIPEVA €N
19.428.728 peroxwv Tng eraipeiag MOXAOZ AE. uioTaTal evexupo yia TNV KaAuyn KoIvonpakTikou daveiou
ouvoAikoU nocou 20.000.000 €.

- €ni TOU OUVOAOU TWV PETOXWV TNG eTaipeiag «AIEKAT ENEPIEIA A.B.E.T.E.» ugioTaral evexupo yia Tnv
£€ao@alion oupBacewc MOoTWOEWG 01 avolkToU aAANAOXpeou Aoyapiaopou SUVAEI TOU OMoiou Xopnynonke
oTnv eTaipeia «AIEKAT ENEPTEIA A.B.E.T.E.» nioTtwon pEXp! Tou noooU Twv €5.000.000,00, kabBwg kai yia
HakponpoBeapo daveio Uyoug € 602.000,00.

- €ni 77.946 KOIVWV OVOUACTIKWV HETOXWV TNG eTaipeiag «AEH ANANEQZIMEZ — ATIEKAT ENEPIEIA M.Y.H.E.
MTANH A.E.» ugioTaral evéxupo yia Tnv €Eaopalion cUPBAcewe MoTwoewe OI' avolkToUu aAAnAOXpeou
AoyapiacpoU duvapel Tou onoiou opnynonke otnv eraipsia «AEH ANANEQZIMES — AIEKAT ENEPIEIA
M.Y.H.E. TTTANH A.E» nioTwon WeXp! Tou noooU Twv €6.500.000,00.

TeAoOG , ugioTavTal ol KaTwBI EVEXUPIACEIC anaITHOEWV:

- Tn¢ ETtaipeiag AIEKAT ENEPFEIA A.B.E.T.E, katd Tou EAAnvikou Anpoociou (Ynoupyegio AvanTtugnc),
anoppéouocac ano Tnv enixopnynon npoc Tnv ETaipeia noool €1.423.400,00 kaBw¢ Kal TN anaitnong Tng
Etaipeiag AIEKAT ENEPTFEIA A.B.E.-T.E katd Tou EMnvikou Anuooiou (Ynoupyeio Oikovopiag kai
OIKOVOUIK®V), anoppeoucac and Tnv enixopriynon npo¢ Tnv Etaipeia nocou €1.204.000,00 yia Tnv
€fao@alion kaBe anaiTnONG anoppeoucac &€k OUPPBAOEWC MIOTWOEWS O avolkTou  aAnAdxpeou
AoyapiaopoU duvapel Tne onoiag xopnynenke otnv Etaipeia (airia Bpaxunpodeopou daveiopol) nioTwon
MEXPI TOU nooou Twv €5.000.000,00.

- Tn¢ Etaipeiag AIEKAT ENEPTFEIA A.B.E.T.E katd Tou EMnvikou Anuoociou (Ynoupyeio Oikovopiag kai
OIKOVOUIK®V), anoppeoucac anod Tnv €mdoTNon €niTokiou Ye nocooTo 40% Tng emiBapuvonc and TOKOUG
TOU pakponpoOBeopou Tpanslkou daveiou nooou €602.000,00 yia Tnv eEaocpdlion kGBs anaitnong
anopp&ouaac ek daveiakng ouppaong duvapel TNG onoiag xopnynenke otnv ETaipeia pakponpobeapo daveio
Uwoug €602.000,00.

- Tng Etaipeiac AIEKAT ENEPEIA A.B.E.T.E kata Tne eTaipeiac «AIAXEIPISTHE EAAHNIKOY SYSTHMATOS
META®OPAZ HAEKTPIKHZ ENEPIEIAZ A.E.», anoppéoucac anod Tnv WeTatl Tng eraipeiag «AIAXEIPIZTHZ
EAHNIKOY ZYSTHMATOS META®OPAS HAEKTPIKHE ENEPIEIASX A.E.» kai Tng Etaipeiac «ZYMBASH
AFOPAMQAHZIAS HAEKTPIKHZ ENEPIEIAZ METAZY AESMHE A.E. kai MAPAIQIroY», nou agopd To M.Y.Z.
ArOPIANH, yia Tnv €€ao@dNion kABe anaiTnong anoppéoucac €k davelakng oUpBaong duvapel Tng onoiag
yopnynenke otnv ETaipsia pakponpobeapo daveio Uyouc €602.000,00.

- Tng Etaipeiac AIEKAT ENEPIEIA A.B.E.T.E kata Tne eTaipeiac «AIAXEIPISTHE EAAHNIKOY SYSTHMATOS
META®OPAZ HAEKTPIKHZ ENEPIEIAZ A.E.», anoppéoucac anod Tnv WeTatl Tng eraipeiag «AIAXEIPIZTHZ
EAHNIKOY ZYSTHMATOS META®OPAS HAEKTPIKHE ENEPIEIAS A.E.» kai Tng Etaipeiac «ZYMBASH
AFOPAMQAHZIAS HAEKTPIKHZ ENEPIEIASZ METAZY AESMHE A.E. kai MAPAFQroy», nou agopd 1o M.Y.Z.
KATAPPAKTH, yia Tnv €€ao@dalion kabe anaitnong anoppeéouoag ek OUMPBACEWG NIOTWOEWS O’ avolkToU
al\nAoxpeou AoyapiacpoU duvdapel Tng onoiag xopnynenke otnv ETaipeia nioTwon péXpl Tou nogol Twv
€5.000.000,00.

6.36 AsopeUOEIG
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AIEONHE ETAIPEIA KATAZKEYQN

O1 deopelosIc TNG eTalpeiac kal Tou OpiAou avapopikd PE T KATAOKEUAOTIKA CUBOAAIa £X0UV WG
€EnG:

0 OMIAOZ H ETAIPEIA
Hoad e Evpw 31/12/05 31/12/04 31/12/05 31/12/04
Agopevoelg amd KOTACKEVASTIKG copfolara
Avektédeoto vmoromo Epymv 27.616.179,41 26.971.119,45  1.823.24945  8.628.059,15
Xopnynbeloeg eyyunoels kKoAnc ekTéleong 24.283.049,93 15.105.680,70  8.636.443,25  12.227.600,76

6.37 EVOEXOHEVEG ANAITNOEIG - UNOXPEWOEIG

O1 evOEXOMEVEG ANAITACEIC KAl UMOXPEWOEIC TOU OMIAOU ONw¢ nmpokUNTouv and OnAwon Tou
NopIkoU ZupBoUAou £xouv wG €ENG:

EVOEXOLEVEG UNOXPEWDOEIC

H onuavTikoTepn evOeXOUEVN UMOXPEWON, aPopd aywyr Kata Tng eraipeiac AIEKAT ATE yia kataBoAn
anolnuinong WUXIKAG oduvng ouvoAikoU Uyouc € 4.000.0000, yia Tnv onoia o nePIiNTwon €udokiunonc
NG, N €kdoBnodpevn MpwTOdIKN anogaacn Ba unokeralr o £vOlka JEoa Ta onoia n etaipeia Ba eEavrAnoel
npoToU unoxpewOei va kataBaihel Tuxov emdikacBevTa and To AIKAoTrplo Noad.

‘EvavTl TNC avaTEpw avagepBeioag evOeXOUEVNC UNOXPEWONG N ETAIPEIA EXEI OXNUATIOEI ENAPKEIC

NPoBAEYEIC.
EVOEXOUEVEG ANAITIOEIG
Aywyn Tng Etaipeiag «AIEKAT EAAHNIKEX KATASKEYEX ATE» kaTd TeEXVIKNG €Taipeiag Kai

dIkacoTIkn dlekdiknon anaitnong nooou 700.000 €.

O1 aVEAEYKTEG POPOAOYIKEG XPHOEIG TWV TAIPEIWY TOU OPiAOU £XOUV WC €ENC:
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AIEONHE ETAIPEIA KATAZKEYQN

AVEAEYKTEG
DopoAOYIKEG
ETaipsia Xpnosig

AIEKAT ATE 2002 - 2005
AIEKAT EAAHNIKEZ KATAZKEYEZ ATE 2002 - 2005
AIEKAT ENEPIEIA A.E. 2003 - 2005
AEH ANANEQZIMEZ NMHIEX ENEPIEIAZ - AIEKAT ENEPIEIA NTTANH MYHE A.E. 2000 - 2005
BAZZEPKPA®T A.E. 2003 - 2005
NEW BAZ>EPKPA®T A.E. 2003 - 2005
METPAK A.E. 2003 - 2005
AIOPA ANAMTY=IAKH KATAZKEYAZTIKH AE 2004 - 2005
REPOWER AG - AIEKAT ATE A.E. 2004 - 2005

6.38 MNapoxEG 0TO NPOCWNIKO

O apiBuoc Tou aAnAcYoAoupevou npoownikoU Tou Opidou kai TnG ETaipiag katd Tnv napoucialOpevn

nUepounvia avaAleTal wg €ENc:

O OMIAOZ
31/12/2005 31/12/2004
MioBwToi 539 592
HuepopiaBiol 197 163
736 755

H ETAIPEIA
31/12/2005 31/12/2004
233 237
19 28
252 265

O1 NapoxEC NPOC TO NPOCWIKO TNG eTalpeiac os eninedo OpiAou kal ETaipiag avaAuovTal we akoAoUBwc:

Mood og Eupw 0 OMIAOZ H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

MigBoi kai nuepopiodia 7.533.706,14 7.947.478,42 4.349.597,11 5.009.165,55
'E€0da Kolvwvikng acpahiong 2.008.325,19 2.152.694,42 1.245.575,90 1.445.161,49
AnolnIMOEIC TEPHATIOWOU UNNPETIac 0,00 0,00
Noinec Mapoxég oe epyalOeEVoUC 0,00 0,00

9.542.031,33 10.100.172,84 5.595.173,01 6.454.327,04
Moadd nou Xpewdnke oTnv KATACTACN
anoTEAEOUATWY XPAoNG 9.542.031,33 10.100.172,84 5.595.173,01 6.454.327,04
Moad nou kepahaionoindnke aTnv
Idionapaywyn nayiov 0,00 0,00 0,00

9.542.031,33 10.100.172,84 5.595.173,01 6.454.327,04
6.39 ZuvaAAlayég e ouvdedepéva Hépn
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AIEONHE ETAIPEIA KATAZKEYON
AETAPINEE ATATTHEEL - YIONPERELE 31 12/2005
YIOWEQH
LIEKAT
DIEKAT DIEKT EAMHNIKEE
DIEKAT INTERMATIONL DORT-  DIEGATAD  KATATKEVEL  AIKATEVEPEL- _ ENERGONAT
WOMWS  MEWAE  NEPMGMTE  NOETA  BROLSHA DIEGTCONSRUT LD PONLAD  BOOKT  BEOGMD AT AN D AGAE  WETATE  IOM
LEKATATE BB 8 TS W) BB IBEN BB UKSBD U85 I G0N 24
NETPAKATE
DIEKATNDERTN TS 36964
| EROLSH
1 DEGTCOTRIT 33070 3318570
DEKAT
)
| IERMTONALLT 750 15950 106710
;RO o
DIEKATIWPORT- "
H oo '
ﬁ DIEKATAD BEOGRAD T
AEKATENHNIEE
ot 1 T 1510 1 99825958
IEKATENEDTELA-
T 39500 B30 1450
ENERGOMATLTD T
OPAAE o
IEKATALTE o
o
o NGTLIS LUBED  SNAGA) SSUSRNl  THSHN  IGELD LUANM D00 00 U ISNGR0  TA%D L0001 M0N0 MATES
ATETAIPIKEE NQAHZELE ATOPEE 1/1- 31/12/2005
ATOPAZTHE
ATEKAT
DIEKAT DIEKAT EMHNIKEE
DIEKAT INTERNATIONAL IMPORT-  DIEKATAD  KATAZKEYEZ  AIEKATENEPTEIA-  ENERGOMAT
AIEKATATE ~ METPAKATE  NDERTIM EVROILSHA  DIEKAT CONSTRUCT LD PORTLAND EXPORT  BEOGRAD ATE [TTANH LD AIGPAAE  AIEKAT AZNE IYNOMA
ATEKATATE LBIY B 58 By RIEY 4ATSLE
METPAK ATE 0,00
DIEKAT NDERTIM 0,00
EVROIL SHA 0,00
DIEKAT CONSTRUCT 5435.80,79 5.435.820,79
DIEKAT B TGS
INTERNATIONALLTD = =
PORTLAND 0,00
DIEKAT IMPORT-
EXPORT B0 O
DIEKAT AD BEOGRAD 0,00
ATEKAT EMHNIKEE
ot LBE BT S23590100
AIEKAT ENEPTEIA -
[TTANH om0
ENERGOMAT LTD 0,00
AIOPA AE 0,00
ATEKAT AZTE 0,00
o
o GBI 0N 2SBEEY  BMON G202 00 00 00 000 MGIBM  SHGB 00 00 000 53
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AIEONHE ETAIPEIA KATAZKEYQN
ATETATPKE TRAHEELE ATOPEE1/1-31/12/2004
ATOPAETHE
ATEKAT
DIEKAT DIEKAT EMHNIEE
DIEKAT INTERNATIONAL INPORT-  DIEKATAD  KATAEKEVED  ALEKATENEPTELA-  ENERGOMAT DIEKAT
MEGTATE  METPAKATE  NDERTIN  EVROLLSHA DIEGATCONSTRUCT LD PORTLAND  EXPORT  BEOGRAD ATE TITAN D MPAMAE  STROY  IVNOM
AEATATE 1887115 LT3 EEOGE 2590754
METPAK ATE 0
DIEKAT NDERTIM (]
EVROIL SHA 0
DIEKAT CONSTRUCT [ 6A97256 849725654
DIEKAT )
o INTERIATIONALLTD "
o PORIAD I 26500
! msx:)w;on- — 250000
? DIEKATAD BEOGRAD (1]
ATEKAT EMNIKEE
T 76000000
T AIEKAT ENEPTELA -
TITAN "
ENERGOMATLTD o
ALGPAAE 0
DIEKAT STROY S0 500000
o0
o 93050664 000 000 00 000 000 18BTNRIS 00 0 ZTGA919%9  39RMGSS0 000 00 00 389620358
ALETAIAEE ATATTEEL - YOOHPERSELE 3412/ 2004
YioxPenzH
AIECAT
DIEKAT DIEKAT ENHNE
DEKAT INTERNATIONAL IPORT-  DIEGTAD  KATATEYED  AIECATENEPTELA-  ENERGONAT DIEKAT
NEKTATE  WETPAKATE  NDERTM  EWROILSHA DIEGTOONSTRUT D PORTLAND  BNPORT  BEOGRAD AT TN D WGP SROY WG DViom
EKATATE msug sy 133,68 XS0 25T H neLe SamA 1534452 8500000 5.501.48401
VETPAKATE 00
DIEKATNDERTIH L3RS TS 24830
EVROLLSHA 00
DIEKATCONSTRUCT | 206769 216769
UEKT 13742 18Mm2
A INTERMATIONAL LD o :
T poRTLD 00
A DIEATIPORT-
I "
T DIEKATADBEOGRAD 00
B LEKATEAMHNINEE
T WTAKBELAT DABL2 L00648548 86,250 182592 300501289
AIEKATENEPFELA-
[
TN "
ENERGOMATLTD 00
AEPAJE 00
DIEKATSTROY 00
00

IYNOW LU634641 LIBT3 BMTALN 23165031 16506587 7236800 227453734 000 1GR 53 143920012 000 271592 000 7281361 134363663

O1 napandvw ouvaAAayEg kai unoAoina €xouv anaAsipOsi and Ta evonoinUéva OIKOVOUIKA OTOIXEIa

Tou Opihou.
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ApoiBég peAwv Aloikioewg 0 OMIAOZ H ETAIPEIA

[Noad o Evpw 31/12/2005 31/12/2004 31/12/2005  31/12/2004

MioBoi kai AorTrég epyaciakég TapoyES 406.499,00 363.127,00 66.500,00 61.833,00

Amoeieig amd kEpdn xproews 0,00 234.776,23 0,00 234.776,23
Z0VOAO: 406.499,00 597.903,23 66.500,00 296.609,23

Tnv 31/12/2005 ugioTatal utroxpEwan TG UNTPIKAG eTaipeiag évavti Tou Mpoédpou Tou AloiknTikoU ZupBouhiou kal Tou AvTITTpoESpou Kal

LiguBuvovTog ZupBouAou, o omoiol amoteAoUv Kal BaaikoUg PETEXoUG TG Taipeiag, cuvohikol oooU Eupw 2.393.200,92.

H avwrépw utroxpéwan n omoia TTPOEKUWE KaTd T didpkeia TG Xprong amod kataBoAég Twv Tapamdvw ueAwv Tou AZ, eival

drokn kai xwpig kaBopiapévn didpKela aTTOTTANPWIAG.

6.40 FeyovOTa HETA TNV NHEPOUNVIT TOU ICOAOYICHOU

Kata Tnv A’ EnavaAnnTikr) Fevikn ZuvéAeuon Twv PETOXWV TNG MnTpikng ETaipeiag Tnv 1/3/2006,
anogaaciodnke n av&non Tou MeToxikoU TnG Kepahaiou, pe eiopopad €i¢ idoc, kaTda €2.150.457,96
Kal n €kdoon 3.644.844 VEwV KOIVWV OVOUAOTIKWV WETOXWV, Ol onoiec 6a diaveunbouv ot Tpia
(PUOIKG nNpoowna - METOXoUC TNG «AIEKAT - EAAHNIKEZ KATASKEYEZ A.T.E.» kai péAn Tou
AloiknTIKOU ZupBouAiou TnG MnTpIkn¢ ETaipeiag EvavTl ekxwpnong, €K JEPOUC TOUC, JETOXWV MOU
KaTexouv oTn Buyatpikr staipsia «AIEKAT — EAMAHNIKES KATAZKEYES A.T.E.», kat’ avaloyia
39,0993748697 petoxeg «AIEKAT A.T.E.» yia kaBe pia (1) €io@epopevn PeToxn TnG «AIEKAT —
EAMHNIKEZ KATAZKEYEZ A.T.E.», pe katdpynon Tou OIKAIWKATOG TwV NAAGIOV HETOXWV TNG

ETaipeiac yia anokTnon VEWV HETOXWV.

H w¢ avw oxéon avralayng npoodiopioTnke Bacel TG ano 16/1/2006 £kBeonc Tng Emimponng
Tou ApBpou 9 Tou N.2190 Tou Ynoupyeiou AvanTuéng, n onoia AnoTiUNoE TNV MNEPIOUCIAKN
kataoTtaon Tng AIEKAT EAAHNIKEZ KATAZKEYEZ ATE kai npoodidopioe Tnv aia tng Kabapng
©¢onc TG TeAeuTaiac o€ 15.014.783,35 €, nTo1 51,03250408 € ava peToxr Kai Tou HECOU OPOU
TWV TIHWV KA€IoipaTog TNG peToxng AIEKAT ATE, oTiG ouvedpIdoeig Tou XpnuaTioTnpiou ABnvmv

KaTa To TeAeuTaio €Eapnvo, o onoiog diapoppwbnke o € 1,3052 ava peToxn.

2€ OUVEXEID TNG Napanavw auénong To Metoxiko KepaAaio Tng MnTpikng ETaipeiac avépxeTtal oTo
nooo Twv eupw 10.557.487,14 kai diaipeital o 17.894.046 PETOXEG OVOUAOTIKAG agiag eupw 0,59
€KAOTNG, v N dlagopd WETAEU TG afiag TwV EICPEPOUEVWV HETOXWV ME BAon TNV TIMR TNG
METOXNG, ONWC auTr) ekTINNBNKE anod Tnv Enirponn Tou apBpou 9 Tou K.N. 2190/20 kai TnNG TIKAC
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TwV €KOOBNOOPEVWV HETOXWV ME BAcn Tnv oxéon avralhaync, nrol nood €2.606.791,69, 6a
HETaPePOEi oTov Aoyapiaoud anobepatikou «Aiapopd and Exkdoon MeToxwv unEp To ApTIO».

KaTa Tnv EkTakTn levikn ZuveAeuon Twv PETOXWV TNG BuyaTpikng eTaipeiag «AIEKAT ENEPIEIA
ABETE» Tnv 24/1/2006, anogaciobnke n av&non Tou MeToxikou TnG KepaAaiou katd
€3.661.621,00 pe kataPoAn peTpnTwV Kal n €kdoon 1.249.700 VEwV KOIVWV OVOUACTIKWV
METOXWV, ME KATAPYNon Tou OIKAIWUATOG Twv naAaiwv MPeTOXwv, <«AIEKAT ATE» Kal
«ENERGOMAT ENTERPRISES LTD» (Buyatpikn TnG ETaipeiac katd 80%), unép Tou VEOU
oTpaTnyikou €nevouTn, £vavTi noooU €4.011.537,00 , oupnepiAayBavopévou nooou € 349.916,00

Mou avTioToIXel o€ KaTaBAnuEvn diagopd unep To ApTio.

J€ OUVEXEID TNC napanavw auv&énong 1o Metoxikd KepdaAaio Tng ETaipeiac  avépxeral os €
5.465.036,00 kai diaipsital o€ 1.865.200 KOIVEG OVOUACTIKEG HETOXEC OVOUACTIKAG a&iag € 2,93

€KaoTn.

H nAfpnc kdAuwn Tnc napandvw avu&nong Tou METOXIKOU KEPAAGIOU €XEl WG OUVEMEID TN
METABOAN TwV MOCOOTWV OCUMMETOXNG TWV MAAAIOV PETOXWV OTO VEO HETOXIKO KEPAAAIO TNG
«AIEKAT ENEPTEIA ABETE», a@evog pev TnG «AIEKAT ATE» and 51% oe 16,83%, a@eTepou d€
TN «ENERGOMAT ENTERPRISES LTD» and 49% ot 16,17%. 'Etol n Apeon kai Eppeon
ouppeToxn TNG AIEKAT ATE oTo pETOXIKO kepaAaio TnG AIEKAT ENEPIEIA ABETE 6a petaBAnOei
anod 90,20% og 29,77%.

Mépa Twv NON ava@epBEVTWV YEYOVOTWY, OEV UMAPXOUV HETAYEVEOTEPA TWV OIKOVOUIKWV
KATAOTAOEWV YEYOVOTd, TA ornoia va agopouv eite Tov ‘Opiho €ite Tnv ETaipeia, ota onoia

enmBaleTar avapopa anod Ta Aiebvry NMpoTuna XpnuaTooikovouikng MAnpo@opnonc.
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