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5. EITEEHTHXEIX I'TA TA XTOIXEIA TQN OIKONOMIKQN KATAXTAXEQN

1 Aoywotikég Apyég
1.1 I'evikég ITAnpogopisg

H EAPAXH X. WAAAIAAY ATE (n «Etapia») kat ot Boyatpukég , ot kowornpadieg kat ot
ovYYeVelg emyelp1)oelg g (CLVOAKA 0 «OpMNog») SPACTIPEIOIOIOVVTAL OTV IIAPAYMDYI] TEXVIK®OV
epyov xopiwg. O 'Opthog dpaotnplonoteitat kopiwg otv EAada, ta Balkavia xat t Méon
Avatoln.

H Etapia eivat Avovoun pe €6pa v EAAada xat eivat eonypevn oto Xprnpatiot)po ASiov
ABnvev amno tn xprjon 1994.

Ot Aoy1otikég Kataotdoelg eykpidnkav amo 1o Atokntiko ZopfovAto otig 18 NoeppPpiov 2005.

1.2 Zovoyr TV CNHAVIIK®OV AOYIOTIKOV ApX®OV

Ot PBaowkég Aoylotikég apxég mov voletnfnkav yla Ty KATdpTion avidVv TV AOYIOTIK®OV
KATAOTACEDV S1ATOIIOVOVTAL HAPAKATD:

1.2.1. Baon Kataptiong

Ot owovopkeg kataotdoelg ¢xoov kataptiotet pe Pdaon to AAIT 34,Evoiapeoceg Owovopikég
Kataotdaoeig. To AIIXIT 1, mov avagepetat oty vlobéton teov AIIXIT yia mpotn @opd, €xet
EPAPHOOTEL OTNV IPOETOIPACLA TO®V OIKOVOHIK®V KATAOTAOE®V arro v 11 Iavovapiov 2004.

Ot apyég oo OLAaTLIIOVOVTAL IAPAKAT® £XOVV €PAPHOOTEL yia OAa Ta xpovia mmov napatibevrat.
O Optrog €xel xpnowpomoujoet ) Ovvatotmta elaipeong ovppeova pe to AIIXIT 1 oote va
epappooet 1o AAIT 32 (avabewpnpévo) xat 1o AAIT 39 (avabempnpévo) amd 11 Iavovapiov 2005.

Ot ooppvieg Aoyaplaop®yv Kt Ot IEPLYPAPEG TOV EMUTTOOEDV TG PETATPOITG aro ta EAAnvika
Aoylotika IMpotona os AITXIT omyv xaBapr] 0¢on g etaipiag xat too Opilov napartifevtatl ot

onpeiwon 3a.

H mpoetopaocia t@wv OWOVOHIKGV Kataotdoe®v, ooppova pe ta AIIXIL, amattet tn xpnon
KPlooVv AoyloTikev ektiprjoeov. Emiong amatteitat n xpion tng O101knong oty e@pappoyr tov
Aoylotikev avtev pedodwmv. Ot Topeig Tov anattovy vynAotepoov Pabpod kpion 1) etvat eSalpetika
HOADIAOKOL, I] Ol TOHElg OOV Ol LIODE0ELG KAl Ol EKTIPIOELS €1VAl ONHAVTIKEG Y1d TIG AOYIOTIKES
Kataotdaoelg ektifevtal otig ZNPaviikég AOyloTIKEG EKTIMIOELS KAl Kploelg otV mapaypdago 9.1.3.
On extipr|oelg avteg PaociCovrtal ot Ka\dTePI] yvoor] TG 0101k ong yid ta TPEXOVIA YEYOVOTA Kat
EVEPYELEG, APOD TA IIPAYHATIKA AIIOTEAECHATA HITOPEL VA O1APEPOLV ATIO ADTEG TG EKTIHIIOELG.

I[MTpowpn vroBetnon teov npotonev amd 11 Iavovapiov 2004, o Opthog vrobétnoe ta ATIXTT/AATI,
1oV oxetifovtatl pe Tig SpaotnPLOTNTEG TOD

1.2.2 Aoywotikr) Opilov

(1) Ooyarpikég
Ovuyatpwkeg Etaipeieg eivat exeiveg otig ortoieg o Op\og €xel TOCOOTO COPHETOXTG HEYAADTEPO TOD
H1o00 TOV OIKAI@PATOV YIPOL 1] £xel T dvvatdtnTa va arroPaocifel yid Tig XPIHATOOIKOVOLUKESG

KAl AEITOVPYIKEG ApPXEG ITOL aKoAovOoLVTAL, VOIIO0LVTAL HANP®G (OALKI) EVOIIOiNOT)).

H dmapln evdexopevov OIKAI@PATOV WPIPODL TIOL €IIi TOL HAPOVTOG PIHopovy va eSaoknBboovv 1) va
petatpariovy, AapPdavovtat orx’ oy otav adtoloyeitat eav o Opthog eAéyyet pia etaipeia.



Ot Boyatpikeg evorrotovvtal IANP®G AIId TNV NHEPOPNVIA IO O EAEYXOG TOVG HETAPEPETAL OTOV
Optdo kat TadovVv  vd EVOIIOIOLVTAL MAEOV AIIO TNV NHEPOHNVIa oo drakomtetat o eleyxog. Ot
Aoylotikég pebodot eSayopmv xprotpionolovvdal yid To Aoylopo e§ayopdg Bvyatpikev. To k6otog
puag eSayopdg vmoloyiletar wg To dfpolopa TtV ayopai®v dadlimv, KAtd TNV nNHepopnvia
AVTAAAAYIG TOV HEPLODOLAK®V OTOLXEINV, TOV DIIOXPEMOEDV IO DPLOTAVIAL 1) TEKHALPOVTAL KAt
TOV petoxov mov exkdofnkav amo tov Optho pe avialaypda tov eleyxo tov edayopalopevon
IA£0OV OIOLOLONIIOTE KOOTOLG IOV OXeTiCetal dpeoda pe v eayopd. Ta amoxtopeva evoopata
IIAYld OTOLXELA, Ol DIIOXPEMOELG KAl EVOEXOPEVEG DIIOXPEMOELG DITOAOYILOVTAL APXIKA OTNV Ayopdid
ala Tovg TNV nuepopnvia amokinong Tovg aveSdptnta arnd TO VYOG TOL IMOCOOTOL TG
petoyneiag. H vépPaocn tov KOOTOLG AIOKTNONG IAvVe arro v ayopaia adia tng kabapr)g 0¢ong
¢ Ouyatpwkng mov amokxtinke, eyypdgetat o©g vrepadia. Otav 1o KOoTog g ayopdg eivat
HwpOTepO amod v ayopaia adia tng kabapr|g 0¢ong tng Bvyatpikr)g mov amoxtrdnke, 1 drapopda
avayvopiletatl dpeca otV KaTtaoTtdon aIloTEAEOPAT®V XP1)O1S.

Ot evOoopthikég oovalAayeg, ta vrolouna Kat ta pr dedovAevpéva kepOn otig oLVAAayég petadd
TV etalpiov tov Opidov analeipoviat. Ot pn dedovAevpeveg Crpteg Aalei@ovIdal emiong, eKTog
av 1o Kootog Oe propet va avaktndet.

Ot Moyiotikég apyég tov Boyarpikmv éxoov allaxOet omtote kpibnke avaykato yia va e§ac@aliotet
1] CLVENELA IIPOG TOVG TPOIIOVG dlayeiplong mov emexOnkav ard tov Optho.

(2) Kowomnpagieg

Mua xowvonpadia eivatl pua etaipia mov eeyyetat amd tov Optho. Ot kowvonpadieg oTig oroieg
ooppetexel o Opthog evorrolobvtal avaloylkd pe to 11ooootd tov Opihov. O 'Opthog evorotet to
pepidlo mov tov avtiotol el arrd ta £00da, Ta €§0da, TO eVEPYNTIKO, TO IMAONTIKO KAl TI§ TAPEIAKES
POEC TV ETAPE®V TG Kowvorpasdiag, Aoyaptacpo mpog Aoyaptacpo, eSacpaiifoviag ott ot
OUWKOVOHIKEG KATAOTAOELG £XOLV KATAPTLOTEL € OPOEd] TPOIIO Pe avTtov Tov Optlov.

(3) Xvyyeveig Emyeprnoetg

Ot ovyyeveig emyelproelg eivat vVopikég oviotnteg otig onoieg o Opthog Owabétetl dikaiopa yripoo
petado 20% xat 50%, 11 otig omtoieg 0 Opthog £xet onpaviik) emdpaocr arld Tig oroieg Oev eAEyxeL.
Ot ertevOvoelg 0 ovyyevelg emyelpr|oelg Aoylotikorolovvtat pe tn pébodo tng kabaprg Beong kat
APXKA avayvepiovtal oTo KOOTog Kroems. Ot emevovoelg tov OpiAov Oe OLYYEVELG EIMYEIPIOELg
epmepexovv tnv vnepalia (kabapr) amod omoteodnmote {nuieg amo anadimorn) mov xkabdopiotnke
Katd myv eSayopd.

Zopeava pe v napardave pebodo to pepido tov Optdov ota petd v eSayopd k€pdn 1) {npieg
TOV OLDYYEVAV ETAIPIOV AVAYVOPICETAL OTNV KATAOTAOI AIIOTEAECHAT®OV XPI)ONG, VO TO PePiOo
TOL OpIAOL OTa PETA TNV e§ayopd KIVIoelg TOV arofepatikov avayvopiletat ota anofepatikda
To0 Optroo. Ot CLOCWPEVTIKEG HETA TNV £§AYOPA KIVI|OELG T®V AOYAPLACH®V IIpooappolovidal ota
TPEXOVTA ITOOU TV EMEVODOEDV.

Ot AoyloTIKEG apxeg TOV OLYYEVAOV EIXEPNoemV &xoov OSagoporiowbei, omote Kkpibnke
arapattnTo, yua va eivat ooverneig pe avtég moo xoov vobetnfet ammo tov Optho. Ot emevdvOoelg
YEVIK®G avalvovidal o¢ Katoou

ENOITIOIHMENA XTOIXEIA ETAIPEIA
1/1/-30/9/2005 1/1-31/12/2004 1/1-30/9/2005 1/1-31/12/2004
EITENAYZEIS =E SYITENEIZ EITIX/SEIZ 992 992 992 992
EITENAYZEIS =E AOIIES EINIX/ZEIX 10.007 10.902 14.340 14.270

11.999 11.894 15.332 15.262



1.2.3. Metatponr ZE¢voo Nopiopatog

(1) AertovpyKO VOHIOPA Y1d TG OIKOVOPIKEG KATAOTAOELG

Ta otoyeia mov copnep\apPAvovtdl OTlG OIKOVOHIKEG KATaotdoelg Kabe etaipeiag tov Opilov
HETPLOLVTAL OTO VOPIOHC TOL OUKOVOHIKOL IePIBAAAOVTOG OTO oroio Aettovpyetl 1 kabe etatpeid.
Ot Aoy10TIKEG KATAOTAOELG AIIEKOVIOVTAl O €DPW, TO OIOIO £ival TO AEITOLPYIKO VOHIORA TG
Etaipiag xat tov Opidoo.

(2) Zovalayég xat Ynoloura

Ot oovallayég oe §evo VOMIOPA HETATPEIOVIAL OTO AELTOVPYIKO VOHIOHA HE T XPLHOn TV
OUVAAAYPATIK®OV 00TV (OO®G 1] TPEXOLOA 1OOTIHIA) IOV EMKPATOLV TIG IHEPOHNVieEg
ooval\ayov. Ta covallaypatikd k€pon kat {npieg mov MMPOKOLIITOLY AIIO TNV eKKABAP1on avtmv

)

e 'OAeg ot cOVAANAYHATIKEG O1APOPEG IOV ATIoPPLOLY avayvmpifovidal mg SexmopPloto otolyeio
g xabapr|g Béong.

e Me 1t Ouwibeon xdmowag &Evrg SpaotnPloTnTAg Ol CLOOMPELPEVEG OLVAANAYHATIKEG
Olwagopeég mov oxetifovtat pe auty T OpaotnPloTnTa, Ol OIoileg HeTAPEPOnKav g
Sexoplota otoyeia g xabaprg Béong, avayvepifovialt ota amoteAéopata XProng g
KepOM 1) {npiieg arro IMAN o).

Kata v evomoinor, ot cOVAAaypatikég Ola@popEg MOv IIPOKLIITODV A0 T HETATPOIN| T®V
xkabapov enevdboemv oe Ceveg etatpeleg Kat tov davelopov mov kabopiletatr g aviiotabpion
KIvODVOL y1la TE€TOolEG ertevOLOEeLS, petagepovtal otda idta kepdAata. Otav pua {Evr dpaotnplotnta
OOAELTAL, Ol COVANAYPATIKEG OLAPOPEG KATAXMPOVVTAL OTA AIIOTEAEOPATA XP1|0NG ®G KEPOM 1)

Cnpeg amo IOANon.

H vnepadia xat ot avanpooappoyég pe Bdon v ayopaia adia I1ov mpoKLIITovY arro v eSayopd
Sévng etaipelag aviipeTOIifovtdal ©G MEPLOVOLAKA OTOLXELd KAl DIOXPEDOELS TG SEVg eTalpeiag
KOl HETATPEIIOVTAL OTNV TIHI] KAEIOIHATOG TG LOOTIHLAS.

1.2.4. Evoopateg AKIVITOIIOU|0OELG

Ta axivta avag@épovtatl otnv €0Aoyn adia peiov Tig anooPEoelg, EKTOG TV YNIEO®V.

Ot Aoureg evODOUATEG AKIVITOIIOU|OELS AVAPEPOVTIAL OTO KOOTOG KTNONG HelOV TIG AIIOOPEoeLS.
AtevkpwviCovtag yia v A’ epappoyr) AAIT eyve ektipnon tov yNrédmv Kat KTpi®v Tov opilov
aII0 OPK®MTO EKTIPNTL OV ayopaia adia.

Ot anoopéoelg vmoAoyiCovtatr pe 1 otabepr) pédodo wote Ta mayia va epgavifoviai oty
DIIOAELIPHPATIKL] TOVG adia, Katd To TEAOG TG WPEALING (®1)G TOVG OTOV LOOAOYLOHO. Ot oLVTEAEOTEG
anooPeong eivat wg e€rg:

Kripwa 4%

Mnyxavrpata kat eykataotdaoelg 11%

Metagopika peoa 15%-EmPatiya 11%

E€om\iopog I'pageiov (copnepthapPavetat o nAeKTpovikog eSonAopog
Kat Ta Aoylopikda npoypdappata) 24% xat Emuria 15%

Aowurd riayia pkprg asiag 100%

H vnoAsyppatikn adia xat o@éapn (o1 teov nayiov avabempovvial kat mpooappofovtat av
Kp10el armapaitnTo Katd v npePOpnVvia KAEIGIHATOG TOL IOOAOYIOHOD.

Ta x€pdn kat {npieg MOL MPOKDLIITOLY ATIO TNV IMOANON Hayi®v, mpoodlopioviatl amo tn diapopda
TOL £00000V Kat g avamnooPeotng adiag mov epgaviCetat ota PipAia kat copnephapPavovidat oto
AELTOLPYIKO CIIOTEAEOHCL.



To KOOTOG eMTOKIOV JAVEIOHOD T®V KEPAAAI®V IOV XPIOIHOIIOIODVTAL Yid T XPNHAToO0THor)
ayopdg mayi®v Ke@aAdiomoleitat otn xpron mov mnpoékoye. H avdalvon tov evoopatov
AKLVITOIIOU)OEMV £XEL OG KAT®OL:

ENOITOIHMENA XTOIXEIA ETAIPEIA
ENZQMATES AKINHTOITOIHZEIS 1/1/-30/9/2005 1/1-31/12/2004 1/1-30/9/2005 1/1-31/12/2004
THIIEAA-OIKOITEAA 32.954 32.691 31.874 31.854
KTIPIA 9.813 8.936 8.320 8.616
MHXANHMATA 23.718 25.639 23.063 24.951
META®OPIKA MEZA 1.337 1.514 1.171 1.310
EITIIIAA KAI AOIIIOX E=. 581 698 514 626
IIATIA YIIO EKTEAEZH 2.726 2.716 2.671 2.668
71.129 72194 67.613 70.025

1.2.5. Enevdotikda akiviyta

Ta enevOvtika akivnta xprnowpomnotodvidal yid T Onpovpyla £00dmv dammd evoixkia 1] yia T
Onpovpyila k¢pdovg amod 1 petanwAnor) tovs. Ta axivita mov adlorotovvtat arrd tov Optho yia
T1G AELITODPYIKEG TOL dpaoctnplotnteg de Dempoovvtatl emevOLTIKA AN AelToLPYIKA. ADTO eival Kat
TO KPLTI)P10 SLaXDPLOPOD HETASD EMEVOVTIK®V KAl AELTTODPYIKDOV AKIVI|TOV.

1.2.6. ACOPATEG AKIVITONOUOELG
(1) Ymepadia

H vnepadia avtuipoomnmedel To MAeOVACHA TOL KOOTOVG e€ayopd evavtt g ayopatiag adiag tov
pepoiov tov Opidov oy aia tng xkabaprg Beong g eCayopalopevng Boyatpikrig, kowvorpadiag
KOl TOV ODYYEV®V EMXEPIOE®V KATd TV nNpépa mg eSayopag. H vrepadia mov mpoxovmtel amo
e€ayopeg BuyaTplk®v Kat KOworpadlov ooprephappavetat otg Aoopateg Axivntorowjoetg. H
vrepadia Iov IMPOKLITTEl aild eSAYOPEG OLYYEVOV  EIMYEIPNOe®V  OCLHIIEPNApPAveTal oOTig
errevdvoelg oe ovyyevelg emyeprioetg. H vmepalia eAéyyetar xabe ypovo yia anaioon kot
ep@avidetatl otov 100AOYIOPO HEWWHEVT] KATA TIG ODOOWPELPEVEG (npieg Aoyw armadimong. Ta x¢pdn
Kat gnpeg amno OANOon eTaipiag copnePAApPavooy v vrepadia tng etaipiag mov movAnonke.

H apvntwr) vnepadia avayvepifetat otav 1 ayopdaia adia too rmocootov tov Opthov xatd tnv

npepopnvia eSayopdag, otv xabapr] 0¢on g eSayopalopevng etaipiag, Semepvda 1O KOOTOG
arroKTNong Kat petagepetat arevbeiag ota ¢o0oda.

(2) Aoywopwo H/Y

To kO0TOg mOL OXeTICeTAl Pe TV AVAIITOS KAl OOVTPNOLN HNXAVOYPAPIK®OV IIPOYPARPATOV
avayvapiletat og £é€odo otav npaypatomnoteitat. Ta koot mov oxetiovial pe avayvepilotpa Kat
HOVadKda mpoilovia AOYylOpiKOL mov egAéyxovtar amo tov Opto xat mov mbavov va
ONM10LPYIIOOLY OWKOVOUIKA OPENT SeEMEPVAOVTAG TO KOOTOG IIEPA A0 €va XpOvo, avayvwpifovtat
®G PEPOG TOL €COIALOHOD OTIG EVODMHATEG AKLVIjTOHOUw|oelS. Ta dapeoa kOOt coprepAapBavooy to
KOOTOG IIPOOMITIKOD TIG Opddag avartudng AOYIOHIKOD KAt évd avAaAoyo HEPOG OXETIKMV YEVIKOV
e€o0mV.

E€oda ta omoia avaBabpifoovv 1] napateivoov v amnodoon TV IPOYPAPPATOV HIEPA dIIO Tig
APXIKEG TOVG IIPOdLaypPAPeg avayvapiovial og Ke@palatakég PeAtiowoelg Kat mpootifevtat oto
ApXKO KOOTOG TOL AOYlopikov. To KOOoTtog avamtvdng AOylopiKoL avayvepilletalt ®¢ IIaylo
(aoopato) xat armooPévetat pe T otabepr] pedodo Katda ) SapKeld NG APEANG (@1)g TOL, AAAA
0¢ Oa mpenet va Serrepvd v 1epiodo eV 4 etmv.

(3) Aoureg acopateg AKLVITOIIOUOE1g

AKAIOPATA EVPECITEXVIAG, ONPata Kat dadeleg ep@avifovtat OTo 10TOPKO KOOTOG. ADTEG Ot
AOMUATEG AKIVITOMOU|OELG £XODV Pl Oplopevn) didpkeld (O1g KAl TO KOOTOG TOLG AOOPBEVETAL e
) otabepr) pedodo xatd tn Sdpkela g @PEAnG {wr)g Tovg oL dev Serepvd v mepiodo Twv 20
ETOV.



1.2.7. AnaSioon Iayiov

ITayia mov exoov aoplotng didapxelag @@eAn (1) dev DIIOKEVTIAL O AIIOOPECELS KAl EAEYYOVTAl
emnoileg ya anadioon. [Tayta mov vmokewvtar oe amoofeoelg enaveletalovial yia arnasioon)
OITOTEOI|IIOTE TA YEYOVOTA KAl Ol oLVOrKeg DIIOOEIKVOOLY OTL 1] avarooPeotn adia Tovg propet va
pnv eivat méov avaxtiowpn. H {nupia Aoye amadimong avayvepiletal oav £é6odo apéomg otav 1
avanooPeotn) adia TV Dayiov otolyeiov vaepPaivetl v avaktnowpn adia toog. H avaxtrowyn
adia etvat 1o peyaAdTePO 00O oL IPOKVIITEL AIIO T1)

OUYKpPLOo1 petadd g ayopaiag asdiag tov mayiov pHelov To KOOTOG IIMANONG KAl TG adildg XPr)oemg
TOL mayiov.

1.2.8. Enevdoosig

O ovppetoxég otig Boyatpikeg, oTlg KOWOIIPASieg KAl 0T OUPHETOXIKEG eTalpieg vmoloyifovtat
oto KoOotog petov v anadinon. Epmopikég emevovoetg tadivopovvtal g dtabeopa mpog mmAnon
KOKAOQOPLAKA OTOLXELd TOL €VEPYNTIKOD KAl EKTIP®VTAL oty ayopaia adia, pe Ta képdn kat Tig
Cnuieg amo v ayopaia afia va avayvepifoviar ot kabapr] 0éon, extog av eivat
npaypartononfévia onote KAt eppaviovtal otV KATAOTAOoI amoTeAeopdtav xprons. Ot upn
EPIIOPIKEG emevOLOelg ep@avifovtat oto kKootog pelov v anadioon. Ot {nuiég anadioong
epavidovtal otV Katdotaor dIoTeAeOPHATOV T XP1ONS.

1.2.9 AttoB¢parta

Ta anmobspata eyypagoviatr ot pwkpotepry adia petald kootovg Ktrong kat kadaprg
pevotoroujopng adiag. To KOOTog TV €TOP®V HPOIOVIOV KAl TG HApay®yng oc eSelidn
AIIOTEAEITAl A0 TIG MPMTEG DAEG, TNV HeOn epydoid Kat AAAA dpeca KOOTI] KAl TAd YEVIKA
Bropnxavika eoda mov ovvdiovial pe TV HAPAY®YL], eV Ot ovpmepAapPdvel To KOOTOG
davelopov. AlaypoviKd avalvovTatl Ta KAtodu

ENOITOIHMENA XTOIXEIA ETAIPEIA
1/1/-30/9/2005 1/1-31/12/2004 1/1-30/9/2005 1/1-31/12/2004
ATIO®EMATA 25.785 23.852 20.500 14.730

1.2.10 Epnmopikeg Aniattrosig

Ot amarmmjoelg amd meldreg avayvopifovtat dpyxikda oty ayopaia adla kat peténetta
vrroAoyifovtatl oTto HETd TG arrooBéoelg KOOTOG, XP1OoIolmVTag Tt PE0odo evepyon AEITOVPYIKOD
emTokiov, peiov tig mpoPAtyetg yia anadioon. Mwa npoPAeyn yia anadi®on oTig arditroslg aro
neAdteg eyypagetat otav amnodeikvoetdat 0Tt o Opthog dev npoPAénetal va elompddet OAA Td HOoA
IIOV TOL OPEIAOVTAL OCOPUPOVA HE TOVG APXUKODG OPOVG TG oLPPHViag. To Toocd Tov Aoyaplacpov
npoPAeyemv eivat 1) dragpopd petadyd tng AoyloTikilg adilag TOV AIatTtOE®V Kdat Tig Hapovoag asiag
TOV EKTIHOPEVOV PEANOVTIKOV TAPELAKDV PO®V, IPOEOPAODHEVOV KATA TO eVEPYO AEITOVPYIKO
emtokto. To mooo g {nuudag amnadimnong xataywpeitat og £€6odo ota amoteAéopatd XpPr\orng.

AlaxpoviKda avalbovidl @¢ KAT®O:
ENOIMOIHMENA ETOIXEIA ETAIPEIA
1/1/-30/9/2005 1/1-31/12/2004 1/1-30/9/2005 1/1-31/12/2004
MEAATES KAI AOTITEZ AITAITHEZEIE 42.687 21.905 30.456 15.616



1.2.11 Tapewaxka Ioodovapa xat Srabéopa
Ta tapelaka woddvapa xat dwabéowpa epgavifoviat otov tooloylopd oto kootog. a mv
KATAoTaor TAPEWIK®OV POMV, TAd TAPELdKd o0odvvapa Kat Stabfeéoipa neptA\apfAavoov peTPnTA Kt
Katabéoelg OYewg.
Awaypovikda avalvovtal &g eEng:

ENOITOIHMENA XTOIXEIA ETAIPEIA

1/1/-30/9/2005 1/1-31/12/2004 1/1-30/9/2005 1/1-31/12/2004
TAMEIAKA AIAGEZIMA 1.995 2751 428 62

1.2.12 Metoyiko Kegahaio

(1) Ot xowég petoxeg Kat Ol IIPOVOHIOLXEG HeEToxeg xoplg Owalopa  wrgov
oopnephapPavovrat oy kabapr) 0éor).

(2) 'Otav n etaipia 1) ot Boyatpikeg g ayopdoovy pépog ToL HETOXKOL KePAAAiov Tovg, TO
mooo 1ov TAnPwinke mImePEyovtag OmolodNIoTe €MUIAéOV KOOTOG Kdal Kabapod amo
@opoloyia ewodnpatog, agaipeital amd 1) ovvolkn) xkabapr) O¢on oav 1dieg petoxes,
péxpt va axvpmbodv ot petoxés. Otav Tetoleg petoxég akoAovbwg movAnbovv 1)
ertavekdoboov, 1 alia omolwaodnmote tétotag oovallayng Oa mepieyetat otv kabapr)
O¢on).

1.2.13 Aaveiwopog

O davelopog avayvepiletat apykd oty ayopata adia, petov ta eéoda oovalayav. e emopeveg
11eP10d0ovg 0 SaVeIOROg TNPeLTal OTO aAvVAIOOPEOTO KOOTOG XPIOLHOIOIMVTAS T AELTODPYIKI|-EVEPYT)
pefodo amodoong. Omowa Sragopd mpoxLyel petady tev ewonpdleov (kabapov amod &Eoda
ovvalayov) kat mv alia e€ogpAnong ep@avifetal oty KATdoTdor AIIOTEAEOUAT®V KATd T
dwapkela Tov davelopoo.

O davelopog tadvopeitat otig Ppayvrpodeopeg vIIoXpemoelg ektog av o Opthog exel Hovopepég
dwatopa va avapPaliet v e§0pAN 0L g 0QelAg yia TOLAAIOTOV 12 prjveg petd v npepopnvia
TOD 100NOY10O0D.

1.2.14 AvaPariopevog Popog Ercodnpatog

O avaPallopevog @opog  ewoodnjpatog avayveopiletat mAnp®g pe xpnon g pedodov
DIIOXPEMOEDV  1OONOYIOHOD, Yld TI§ IPOOMPLVEG OlaPOopPEg IOL MPOKLIITOLV HETASL TNg
(POPONOYIKI)G PAONG T®V OTOLXEIDV TOL EVEPYNTIKOD I} TOV DIIOXPEMOEMV KAl Tng adiag Tovg otig
OWKOVOPIKEG Kataotaoelg. 201000, 0 avaPaliopevog gopog etoodrjpatog e Aappavetat o’ oyn)
OTAV IIPOEPXETAL AIIO TV APXIKI| AVAYV®PLOI] €VOG OTOLXELOD TOL EVEPYITIKOD 1] TOV DIIOXPEDOEDV
oe OLVAAAAYT] GAAI] €KTOG TOV EMXEIPIOIAK®OV OLVOLACH®MV KAl T1 OTLYHI] TG ouvallayrg Oev
ermpeadet obTe Ta AOYLOTIKA OVTE Ta popoloynTéa Kepdn Kat {npieg.

Ot avaBal\opeveg @opoloyikég amattnoelg avayvopilovtat povo oto Babpod mov eivat mbavo,
1.2.15 ITapoyxig mpog epyalopevoog

O 'Opthog dev exel avaldPet cLVTASIOBOTIKEG DIOXPEMOELS 1) TIAPOXEG TEPHATIOHOD AIIACYOANOTG
EVAVTL TOL OOVOAOD TOL IIPOOMIILKOL TOL HANV TNg anolnpioong tov N. 2190/1920 yia v omoia
exet yiver mpoPAeyn) 1o 40% avtrig KAt aVaADTIKA AVAADOVIAL ®G KATOO:

ENOIMOIHMENA ETOIXEIA ETAIPEIA

1/1/-30/9/2005 1/1-31/12/2004 1/1-30/9/2005 1/1-31/12/2004
YIIOXPEQIEIE [IAPOXQN AITIOXQPHZEQS 2.156 2178 1.889 1.881



1.2.16 IIpoPAeyerg

Ot mpoPAéyelg eyypdagovtat otav o ‘Oplog €xetl pid TPEXOLOC VOHIKI) 1) OORBATIKI] DIIOXPEWOT)
Oav AaroTEAECHd IIPOIYOLHEV®V YEYOVOT®YV, elval mOavo pia eKpor) mop®v vd elvatl armapaitntn
yia va takrorondel 1 DIIOXPEMOL KAl pid AaSloImotn) eKTipnorn Tov moooo eivat dvvartr). Otav o
Opthog avapévet pia npoPAeyrn va Kalvo@Bel, yia napddetypd dIro €va ado@ailoTiko oOPPOAALo, 1)
KAAvyYn avayvoplfetal ®g Sex®plotr) anaitnorn alld povo otav 1 KaAoyrn avayvopiletatl g
Sexmplotr) araitnorn aAld povo otav 1 KAAoyr) eivatl armoAvta eSac@aitopevn.

O Opthog avayvepifet pia mpoPAeyn yia npioyova oopPolata Otav 11 avapevopevy] O@EAeLa
IIOV AVAMEVETAL VA IIPOKLWEL AIIO €va OLHPOAALO €lval HIKPOTEPT) AIIO TA AVAIIOPELKTA £50da
COPPOPPDONG IIPOG TIG COPPATIKEG DITOYPEDOELG.

Ot nmpoPAéwelg avadidapBpwong mnepthapPdvoov 1owveg Aféng ekpod®oemv Kat HANP®PES
arno{nNpe®oemV yid drolvoelg epyalopevev Kat avayvepifoviat v mepiodo mov o ‘Opthog
Oeopevetat vopwkda 11 oopPatika yia v ninpopr. ESoda ovvdeopeva pe Tig ovvrdelg
dpaotnplotnteg tov Optlov, dev eyypapovial ®g IPoPALPerg.

MaxponipoOeopeg mpoPAéwelg xabopifoviatr mpoeoPA®VTAG TG AVAPEVOHEVEG HEANOVTUKEG
TAPELOKEG Poeg Kat AapPdavoviag v’ oyr Ttovug KvOLVOLgG HoL OxeTilovial pe TV &V AOY®D
DITOXPEWDOT).

1.2.17 Avayvepion Ecodwv

Ta ¢ooda ammd v mwAnon ayabov avayvopifovial Otav HETAPEPOVIAL OTOV ayopdoTtr| Ot
onpavtikol kivoovolr Kat ta o@eAn g wWiokmoiag tov ayabov. Ta éocoda amo v mapoxi)
ovnnpeoov Paocifovtat oto otadlo TG OAOKANP®OT1S, IToL KabdopileTal Amo TNV avapopd OTilg MG
Twpa arrodobeioeg vIINPETieg, MG ITOCOOTO EIIL TV CLVOAIK®V DIINPECLOV IOV IIPOCPEPOVTAL.

Ta €¢0oda mov mpoxvLIITOLY Arro dKAlOHATA eKPETANAeLOTG (1] Skatoxpnorng) avayvapiloviat pe
Bdon avtotédelag AOYOTIK®OV MEPLOdDV KAl OOPPDVA HE TO IIEPIEXOHEVO TOV OXETIK®DV
OUPPOVIDV.

Ta ¢oo0da toxkwv avayvepifovtal oe PAon xpovikig avaloyiag AapPavovtag vIoyn 10 DIIOAOUIO
TOD APXIKODL ITOCOL KAl TOD 10XDOVTA OLVTEAEOTI) TG IEPLOBOL £wmg TN A1, otav kabopiletatl OTt
tetola ¢ooda Oa eivatl mnpwteéa otov Optho. Ta ¢ooda aro peplopata avayvepifovtat g é0080

KATd TV NHEPOHNVia €yKplong g Stavopur)g Toug.

1.2.18 'Ecoda amod kataockeoaotikd copfolaia

Ta xataokevaotikd oovpPoAaia agopovV TV KATAOKEDT] IEPLOVOLAKAV OTOLXEIDV yid Aoyaplaopo
neAatov tov Opilov, oOPPOVA J1E TOLG OPOLG ITOL IPOPAEIIOVTIAL OTA OXETIKA COPPOAMIA KAl TOV
onol®v 1 ekteéAeor) oovi)bwg Otapkel yia xpoviko diaotnpa peyaldtepo TG pag Xprong.

Ta &oda mov a@opodv ot10 ovpPoAdlo avayvepifovidil OTav MIPAYHRATONOODVIAL. XTIV
MEPUTT®OI OOV TO AIIOTEAEOHA PG OOPPAOIG KATAOKEDLLG £pYOD dev elvatl ePIKTO va amotiundet
adlomota Kat Kuplog oty mepint®or) 0Iov 1o ¢pyo PplokeTal o IPHOIo 0Tdadlo, To dedovAELEVO
€0000 avayvepiletat povo oty EKTaon oL To avaln@oev ocvpPatiko KOOTog evOEXETAl va
avaxtnOet.

Ortav 1o anotéheopa evog oopPolaiov épyov propet va extipundet pe alomortia, to €00do Kat ta
€Coda tov ovpPolaiov avayvepifovtatl katd ) didapketa Tov ovpBolaiov avtiotolya wg £0000 Kat
€€odo.

O Optog xpnowormotet T pédodo g mooootiaiag oAokAnpwong ywa va kabopioet to
dedovAevpévo TO0O 0000V Kat €§odov mov Oa avayvepioer oe Kdbe OLYKEKPEVI] XPOVIKI)
repiodo. To otddio oNoxAnpwong mpoopetpdte  pe Bdon To OLPPATIKO KOOTOG IIOD  EXel
npayparorowfel péypt TV NHEPOPNVIA TOL OONOYIOHOD Ot OXE0I HE TO ODVOAIKO EKTIHOHEVO
KOOTOG KATAOKELI)G TOL £PYOD.



e mepurtooelg mov mbavoloyeltat 0Tt To OLVOAIKO KOOTOG evog ovpPoAatov Ba vmepPet To

OLVOAIKO €0000, TOTE 11 avapevopevn (nuia avayvepiletal dpeod ota aroTeEAEOPATd XP10EMS MG
€€odo.

['a tov vmoAoy1opod TOL KOOTOLG IOV IpaypatTonoujdnke g To TEAOG TG XPI|0NG, TUXOV 500 IOV
oxetiCovtat pe peEANOVTIKEG epyaoieg ava@opikd pe to ovpBolato eSatpovvtat kat eppavifovtat mg
anatmor. To ovvolo tov kO6OTOLG oL Tpaypatonou)dnke kat oo képdovg / {nuiag mov
avayvopiodnke yua xabe oopfolaio cvykpiverat pe Tig IPoodeDTIKEG THONOYI|OEIG HEXPL TO TEAOG
mg XProng.

1.2.19 Mepiopata

Ta pepilopata eyypdgovtat oTig YPIHATOOIKOVOHIKEG KATACTACELG TG MEPLODOL TIOL IIPOTELVOVTAL
arro 1) Sloikn o).

1.2.20 Znpavtikég AOYl0TIKEG EKTIPIOELG KAl KPIOELG

Ot extiprjoeig kat ot kpioelg adtodoyovvtal cvvexmg xat Pacifovratl oe epmelpikda dedopeva Kat
AaA\ovg Iapayovteg COPIEPINAPPAVOPEVOV TIPOCOOKI®V Yid HEANOVTIKA yeyovoTa rmov Be@poovvTat
avapevopeva oo edAoyeg ovvOnKeg.

H Owixknon mpoPaivel og extipunoelg Kat vrofeoslc oxeTikd pe to peAlov. Ot IIPOKOIITOLOEQ

1.2.21 Extipopevn Anaioon Yanepafiag

H Swoixknon e€etdadel oe erjowa Bdaon av n vrgpadia vrneotn karmmowa arragioon. Ta avaktriopa rmooda
TOV HOVAS®mV SNUiovPpyldag TAPREIaK®V po®dVv kabopifovtal PBAcetl DIIOAOYIOH®V TNg adiag xprong.
ADTOL O1 DITOAOYICHOL ATIALTOLYV T XPETOI EKTIHUTICE®DV.

1.2.22 dDopog Ewocodrjpartog
O popog srocodrjpatog vmoAoyiCstat pe Pdaon Tnv mnpoPAsemnopevn vopobsoia orto KPAatog 1ov

Spaoctnplomoleital n kdabe etailpeia tov Opilov. Emiong n Stoiknon avayvopifel OIIoOXPE®or) arno
POPOAOYLKO EAEYXO MO PBACIfeTAl O EKTIUINOCELG TOL KATA 116co Oa ermBANOobV mpdobetol podpoL.
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2.Etaipieg kai K/E mov evonorovvrat, péBodog £voroinong tovg Kat avéAEYKTeg QOPOAOYIKEG XPIOELG

Ot etatpieg Too Opthoo pe ta avtiotorya A.9.M. T00G KAl TOCOOTA COPPETOXNG ITOL MEPAAPPAVOVTAL OTlg
EVOIIOUHEVEG OLKOVOULKEG KGTGUTdOSlg elvau

ANEAETKTEZ

M¢£0060g mAnpoog evonoinorg ®OPOAOTIKES

A.Dd.M. XPHXEIZ
EAPASH X. WAAATAAZ A T.E. 094105159 Mrtpur 0
EDRACO A.T.E. 094442219 82.30% 5
TTPOTYTIOZ TEXNIKH A.T.E. 094311754 100.00% 3
ENVIPROSYSTEMS A T.E. 099362614 94.12% 2
EDRATEC A.E. 094460864 100.00% 1
EAPAZH AIMITEA KYIIPOZ 100.00% 3
EDM A.E.(Yno exkafapion) 099360276 50.00% 1
REDRA S.A. POYMANIA 48.00% 0
YAPOBAT A.E. 094458395 43.00% 2
M¢0060¢ xabBapag B¢ong
STPQTHPEZ A.EB.E. 099360079 49.00% 2
FREDRA A.E. 099360264 40.00% 2
EDRASSIS MIDDLE EAST KOYBEIT 49.00% 0
EDRAFOR S.A. AIBANOX 35.00% 3
M¢eBodog avaloyikng evonoinong
K/E EAPAZH X.WAAAIAAZ ATE-EDRACO ATE 099952638 60.00%-40.00% 2
K/E EAPAZH X.WAAAIAAY ATE-EDRACO ATE 999589758 60.00%-40.00% 1
K/E METQN AE-EAPAZH X.WAAAIAAX ATE-BIOTEP AE 099051283 33.34% 1
K/E EAPAZH X.WAAAIAAY ATE-EDRACO ATE 099052058 50.00%-50.00% 2
K/E EAPAZH X.WAAAIAAZ ATE-OAYMITIOZ ATE 097444010 70.00% 2
K/EN. NIKOAOYTZOZ-METON AE-EAPAZH X.WAAAIAAS ATE-BIOTEP AE 099950400 30.00% 2
K/E EAPAZH X.WAAAIAAZ ATE-EYKAEIAHZ ATE 099052974 50.00% 2
K/E EYKAEIAHZ ATE-EAPAZH X.WAAAIAAS ATE 099050993 90.00% 2
K/E EAPAZH X.WAAAIAAZ ATE-TEXNIKH ANAIITYEH AE 999591072 50.00% 1
K/E TEXNIKH ETAIPIA X.KQNXZITANTINIAHX AE-EAPAZH XWAAAIAAY ATE-
APXIMHAHZX ATE-AGHNA A E.T.B.T.E-©EMEAIOAOMH A.E. 099391726 16,67% 3
K/E EAPAZH X.WAAAIAAZ ATE-AAEEANAPOS. ATE 999999538 50.00% 1
K/E TEPNA A.E-EAPAZH X.WAAAIAAX ATE-EDRACO ATE 999963658 34.00%-15.00%
K./E T.EXA. KANXTANTINIAHE AE-AG@HNA A E.T.B.T.E-EAPAZH X.WAAAIAAZ ATE-
AOMIKH A E. 999925722 25.00% 3
K/E EAPAZH X.WAAAIAAZ ATE-TOMEX. ATE 999050424 50.00% 2
K/E EAPAZH X.WAAAIAAY ATE-J&P ABAE AE-EKAT ETAN AE-ATOMON AE-
HAIOXQPA AE-A@HNA AETB &TE 999589920 20.10% 2
K/E N.NIKOAOYTZOZ-EDRACO ATE 099952663 70.00% 2
K/E BIOTEP AE-EDRACO ATE-IDEAL MEDICAL PRODUCTS SA 099952964 50.00% 2
K/E EDRACO ATE-ZQT. TTATTAKQNEZTANTINOY 097920412 94.00% 6
K/E EDRACO ATE-AQMOZX. AE 097920172 80.00% 6
K/E EDRACO ATE-®. INTEPKAT AE 097899993 75.00% 6
K/E EDRACO ATE-M.A.WYXOT'YIOTIOYAOZ 097899643 50.00% 4
K/E TEPNA A.E.-EDRACO ATE 097927425 50.00% 3
K/E EDRACO ATE-TEPNA AE-Z.NIKOAOIIOYAOZ 097920239 80.00% 6
K/E EDRACO ATE-B.AAAM XPIZTOITOYAOX 999590167 70.00% 2
K/E EDRACO ATE-T. I1. [IA[TAGANAZIOY 999591361 96.15% 1
K/E BIOTEP A.E.-EDRACO ATE 999592032 50.00% 2
K/E ZYN-TEXNIKH AE-EDRACO ATE-CM ATEAK 999941691 25.00% 2
K/E AOGHNAIKH TEXNIKH ATE -EDRACO ATE 099955794 50.00% 1
K/E EPKAT AE -EDRACO ATE 999456962 50.00% 1
K/E TEAPA ATE-EDRACO ATE 999762770 50.00% 2
K/Z EDRACO ATE & ZIA 999762897 50.00% 2
K/ETIEPIBAAAON ATE-TIPOTYIIOX TEXNIKH ATE 999290748 50.00% 0
K/E AIATONIOZAE-TTPOTYTIOZ TEXNIKH ATE 999163053 50.00% 1
K/E EDRACO ATE -ANT.AOEAPIQTHZ 099455204 90.00% 3
EDRACO ATE K/E APEOOYZAZ 099455394 71.00% 3
K/E AIOAKOZ KAT.ATE-EDRACO ATE-T.[TAZZAKOITOYAOZ 099457062 48.50% 3
K/E EDRACO A.T.E-EPTOAOMH MAKEAONIAZ. A E. 097547717 94.00% 1
K/E EAPAZH X.WAAAIAAZ ATE-J&P AVAX S.A. POYMANIA 51.00% 0
K/E BIOTEP A.E.-TIPOOAEYTIKH A E.-EAPAZH X.WAAAIAAY ATE. 999594690 33.30% 1
K/E ENVIPROSYSTEMS A.T.E.-EPTOTEK A.T.E.-MAYPOMATHZX 099591367 50.00% 1
K/E KATAZKEYAZTIKH IAIZOZA.T.E-EAPAZH X. WAAAIAAZ ATE A'®ATH 999452115 11.44% 2
K/E KATAZKEYAZTIKH IAIZOZA.T.E-EAPAZH X.WAAAIAAZ ATE B'®PAZH 999453554 1.00% 1



EAPAZH X.WAAAIAAX ATE

AP.MHTPQOY A.E.13512/06/B,/86/35
470 XAM. ATTIKHX OAOY-194 00 KOPQITI

3. Aoyrotikég peBodot
‘Exovv tmpn0et o1 Baocwég Aoyrotikég Apyég tov IsoAoyiopoo g 31.12.2004

4. Yrotapeva epnpaypatd apn
Em tov nayileov otolyeiov 0ev v@iotavial eprpaypata papn

5. Emidkeg 1) ono dwattnoia dragopeg
Aev vriapyovv emidikeg 1) oo diattnoia dtaPopég SIKACTIK®V 1} SIOKTIKOV OPYAV®OV IOV
evOEXETAL VA £XODV ONPAVTIKI] EMUITOON OTNV OIKOVOIKI] KATAOTAOT T1|G €TALPLAS.

6. Ap1Bpog anacyoAoOHEVOD IPOC®IIIKOD
Ap181166 anacyoAoDHEVOD IPOCMITKOL OTO TEAOG TG Hmeptodov :Opirov 549, Etaipiag 457

7.Zovalhayeg pe oovedepéva pe v etatpeia pépn

Ta mood t®v DEAoEOV Kat ayop®v g eTatpeiag mpog ovvOedeléveg eTalpeieg COPELTIKA
and wmy évapln g SlaxelploTIKYg XP1)ong avépyoviat oto mood v 3.350x\.€, xat
2.522x1\.€ avtiotorya.Ta vOOAOUIA TOV ANAITOE®V KAl DIOXPEMOE®V TIG ETALPELAS HE
ovvOedepéveg etatpeieg ot Ay g tPEYovoag meptodov avépyoviat oe 1.565x\.€ xai
1181\, € avtiototya.

8. Kegpalalooyikég Aanaveg
Ot naytomnou)oetg evviapnvoo 2005 avépyovtat oe : Opthov 1.329 x1A. €, Eraipiag 1.329 x\. €

9.Képon ava petoxr)
Ta xépdn ava petoxr) voloyiotnkav pe Baon ta k€pdn g mePIOS0D EI11 TOL CLVOAOL TV HETOXDV

10.Evdexopeveg Yoxpewoetg
Aev DIIAPYOLV ONHUAVTIKEG eVOEXOPEVEG DITOYPEDOELS

11.Etaipieg xat K/Z oo evonoujfnkav yia npotn qopd

1.K/E BIOTEP A.E.-TTPOOAEYTIKH A.E.-EAPAYXH X.WAAAIAAY A T.E.

2.K/E2 ENVIPROSYSTEMS A.T.E.-EPTOTEK A.T.E-MAYPOMATHX

3.K/E KATAXKEYAXTIKH IAIXOXA.T.E.-EAPAYH X. WAAAIAAY ATE A'OAXH
4 K/E KATAZKEYAZTIKH IAIZOZA.T.E-EAPAZH X.WAAAIAAZ ATE B'®PAXH

12.Avalvon noo®mv @opov (mood og XIN.£0p®)

a) OMIAOY

1. ®opog eoodnpatog Paoet dSridmorng

2. AvaPal\opevn) @opoloyia IPOCAPHOVI|S

3. Atapopeg PoPOAOYIKOD eAEYXOD IIPOTY/ V@OV XPI|OEDV

B)MHTPIKHX
1. ®opog eroodrjpatog Paocet dSrdmong
2. Avapal\opevn popoloyia Ipooappoyng

864
738
137

1.739

513
513
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13.Avalvon xokAoov Epyaciov kata ZTAKOA-2003(rmood o XtA.e0pm)

XTAKOA IEPITPA®H APAXTHPIOTHTAX ETAIPIAX OMIAOY
266.1 Kataokeor] Sopikmv mpotoviev and okopodepa 12.504 12.504
4011 IMapaywyn nAekTpuKod pedpatog 0 177
452.1 ‘Epya noAttikod Mnyavikoo 9.198 21.007
452.3 Epya xataokevr)g 00wV, agpodpopinv KAIL. 4.868 8.605
4524 ‘Epya xataokeni)g OpavAKOV Kat AMIHEVIKOV EPY@V 3.751 6.830
452.9 ‘Epya AouI®Vv KATAOKEDACTIKOV EPYDV 14.448 16.683
9001 ZoA\oyr) kat eneepyaoia Aoppateov 0 1.450

44.769 67.256

Kopwni 18 NOEMBPIOY 2005

O ITPOEAPOX TOY AZ. & AIEY®. ZYMBOYAOZ ANATTIAHPQTHZ AIEY®.Z2YMBOYAOZ
KOQNZTANTINOZ X.WAAAIAAX XPIZTOAOYAOZ K. WAAAIAAXZ
A.T. T 502262 A.T. = 416019
O OIKONOMIKOZ AIEY®YNTHX HITPOIZTAMENH TOY AOTTETHPIOY
IQANNHX ATOYNTAX XPYZOYAA IPADA-KAPKABIAA

A.T. E 335494 A.T.M 098912
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