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ENEPTHTIKO

Mn KukAo@opoUv Evepyntiko
EvVowpATteg akivnTomoLoELG
Emevouoelg og akivnta

AUAa TEPLOUCIAKA OTOIXEIQ
JUHHETOXEG OE BUYATPIKEG ETALPEIES
Aoumég emevoUoElg

Emevouoelg S1abEoipeg yia TwAnon
MakpompdBeopeg amaitioslg
AvaBaAAOUEVEG (POPOAOYIKEG
ATAITAGCELG

KukAow@opouv Evepyntiko
Amobépata

MeAdTeg KAl AOUTEG ATAITAOELG
Tapelakda olabéoipa Kat lcoduvapa

ZUvoAo evepyNnTIKOU

IAIA KEDAAAIA

‘I6a Ke@aAaia amodidopEVA GTOUG
HeTOXOUG

MeToxIKO Ke@daAalo

AmoBepatika

AmoteAéoparta £1g véov

ZUvoAo iSlwv Ke@aAdaiwy

YMNOXPEQZEIZ

MakpompOBeCPEG UMOXPEWGELG
Advela

YTOXPEWOELG TTAPOXWY TTPOCWITIIKOU
Adyw £€600U amo TNV UTNpEsia
AOUTTEG UTTOXPEWOELG

BpaxumpOBEeGUEG UTTOXPEWGTELG
MpopnBeuUTEG KAl AOUTEG UTTOXPEWOELG
TPEXOUGEC POPOAOYIKEG UTTOXPEWOELG
Advela

ZUVOAO UTTOXPEWCEWY

ZUvolo 16iwv Ke@aAdiwy Kal
UTIOXPEWOEWV

EKAOZEIZ AYMNEPH A.E.
IZOAOTZMOZ MHTPIKHZ

(mood og Eupw)
31 AskepBpiou

ZNHEIWOELG

10
11
11
12

13
14

15
16

17
18

19

20
21

22
23
19

15.122.978
1.035.721
424.313
7.713.194
221.656
57.431

844.576

5.131.954
17.787.074

194.433
23.113.461

22.621.025
1.028.238

(6.480.605)
17.168.658

5.687.252

940.451

75.474

15.309.841
3.406

9.348.248
24.661.495

25.419.869

48.533.330

6.703.177

31.364.672

48.533.330

Ot oNPEIWOELG OTIG OeAideg 11 £wg 67

31 AekepBpiou

2004 2004
14.703.270
1.046.321
529.111
7.711.428
221.656
59.311
1.117.658
25.388.755
4.192.105
18.356.744
76.997
22.625.846
48.014.601
22.641.232
1.028.238
(6.679.735)
16.989.735
6.415.963
770.917
76.704
7.263.584
13.687.408
620.975
9.452.899
23.761.282
31.024.866
48.014.601

amoteAoUV avamooTacTo PEPOG AUTWY TWV OIKOVOUIKWY KATACTACEWY



MwAnocelg
Kdotog mwAnBévtwy
MiKTd KEPON EKUETAAAEUCEWG

AN\ £€000a EKUETAANEUONG

'E€00a Acttoupyiag Olabécewg
'E€00a SlolKNTIKAG AstToupyiag
AmoTteAéopata eKPETAAAEUCNG
Xpnuatoolkovopika €écoda/ (€€oda)
Képon mpo popwv

®dpog elco0ApaTog

Kabapd amoteAéopata KEpAN XprRong

KépOn avda petoxn - Baoikn

EKAOZEIZ AYMMNEPH A.E.
KATAZTAZH ANOTEAEZMATQON XPHZHXZ MHTPIKHZ
(mood og Eupw)

ZNUEWWOELG

24

24

24

26

27

28

1 lavouapiou -

1 lavouapiou - 31

31 AekepBpiou AekepBpiou
2005 2004
74.302.880 56.371.437
(39.829.559) (28.005.229)
34.473.321 28.366.208
874.922 659.629

(29.431.717)

(23.205.958)

(3.820.346) (3.283.823)
2.096.180 2.536.056
(594.572) (767.129)
1.501.608 1.768.927

(1.302.478) (816.547)

199.130 952.380
0.01 0.05

Ot onpewoeLg oTig oeAideg 11 €wg 67
amoteAoUV avamooTacTo PEPOG AUTWY TWV OIKOVOULIKWY KATACTACEWY



YnoAoimo
1 lavouapiou 2004

Kepdn xpriong

YnoAoimo
31 AekepBpiou 2004

YndAotmo
1 lavouapiou 2005

"IG1EG PETOXEG
Kepdn xpriong

YnoAoimo
31 AekepBpiou 2005

EKAOZEIZ AYMMNEPH A.E.

KATAZTAZH METABOAHZ IAION KEGAAAION MHTPIKHZ

INUEWOELSG

17

(mood og Eupw)

MeTOXIKO AmoteA£opata

KEWAAaio Amobspatika £1G VEOV ZuvoAo
22.641.232 1.028.238 (7.632.115) 16.037.355
952.380 952.380
22.641.232 1.028.238 (6.679.735) 16.989.735
22.641.232 1.028.238 (6.679.735) 16.989.735
(20.207) (20.207)
199.130 199.130
22.621.025 1.028.238 (6.480.605) 17.168.658

Ol oNMEIWOELG OTIG OeAidEg 11 £wg 67

amoteAoUV avamooTacTo PEPOG AUTWY TWV OIKOVOULIKWY KATACTACEWY



EKAOZEIZ AYMNEPH A.E.
KATAZTAZH TAMEIAKON POON MHTPIKHZ
(mood og Eupw)

1 lavouapiou -

1 lavouapiou -

Inuewoelg 31 AekepBpiou 31 AekepBpiou
2005 2004

Kabapég tapelakég poEg amo AEITOUPYIKEG
6pacTnpIOTNTEG 29 2.218.421 4.220.736
Tapelakeg poEg o€ EMEVOUTIKEG GpAOTNPIOTNTEG
Ayopég evowpatwy mayiwy 7 (1.334.860) (3.249.482)
Ayopég aiAwv aklvnTomolcEwy 9 (117.179) (369.355)
MwARCELG EVOWHATWY Tayiwv 6.815 -
Mepiopata slompaxbévta 26 120.000 146.735
Emevoloelg o€ Buyatpikeg eTalpeieg 10 (1.766) -
Emevouoelg S1abEoieg yia mwAnon - (1.552)
Tokol Tou eloTrpaxdnkayv 77.694 7.780
Meiwon Aoumwv PakpompOBecHWY amaltioewy 1.880 1.191
KaBapég Tapelakég poEg o€ EMEVOUTIKEG
6pacTnpIOTNTEG (1.247.416) (3.464.683)
Tapelakég poEg o€ XpNUATOSOTIKEG OpACTNPIOTNTEG
101eq MeToXEG 17 (20.207) -
Advela Angbévta -- 82.286
AmomAnpwpn davelopou (14.460) -
MANpwEG KEQAAAiou XpNHATOSOTIKWY HICBWOEWY (818.902) (918.287)
KaBapég Tapelakeg poEg 6 XpNHUATOOOTIKEG
6pacTnpIOTNTEG (853.569) (836.001)
Ka®apn av§non / (peiwon) ota tapelakd Siabécipa
Kal icodUvapa 117.436 (79.948)
Tapelakd owabéoiya kat .oodUvapa otny apxn g 16
Xprong 76.997 156.945
Tapelaka Siabécipa kat 1IcodUvapa oto TEAOG TNG
Xpnong 16 194.433 76.997

Ol ONPEIWOELG OTIG OEAIOEG 11 £w¢ 67
amoteAoUV avamooTacTo PEPOC AUTWY TWY OIKOVOHIKWY KATACTACEWY



ENEPIHTIKO

Mn KukAogopouv Evepyntikd
Evowpateg akivnTomooELG
Emevduoelg o akivnta

AUAa meplouctlakd otoixeia
JUHHETOXEG OE OUYATPIKEG ETALPEIES
Aoumég emevoUsELG

Emevouoeilg Slaboipeg yia mwAnon
MakpompdBeopeg amattioeLg
AvaBaAAOUEVEG (POPOAOYIKEG
ATMAlTAGCELG

KukAowopouv Evepyntiko
Amoféuata

MeAATEG KAl AOUTEG ATALTAOELG
Tapelakd Slabéoipa Kat .oodUvapa

ZUvoAo evepyNnTIKOU

IAIA KEDAAAIA

‘I61a kKe@aAaia anodidOUEVA GTOUG
HETOXOUG

MeToxikO Ke@pdaAalo

AmoBepatika
AmoteAéopata £1G vEov

Akaiwpata peloyn@iag
ZUvolo iSlwv Ke@aAdiwy

YNOXPEQZEIZ

MakpoTpOBECHEG UTTOXPEWODELG
Advela

YTOXPEWOELG TTAPOXWY TPOCWITIKOU
Adyw €€600uU amo Tty utnpeocia
AOUTEG UTTOXPEWOELG

BpaxumpOBeCPEG UTTOXPEWGELG
MPoUNBEUTEG KAl AOUTTEG UTTOXPEWOELG
TPEXOUOECG (POPOAOYIKEG UTIOXPEWCELG
Advela

ZUVOAO UTTOXPEWCEWY

ZUvolo 16iwv Ke@aAdiwy Kat
UTIOXPEWOEWV

EKAOZEIZ AYMNEPH A.E.
ENOINMOIHMENOZX IZOAOlZMOZX
(mood og Eupw)
31 AskepBpiou

INHEIWOELG

10
11
11
12

13
14

15
16

17
18

19

20
21

22
23
19

15.433.272
1.035.721
4.044.697

1.951
221.656
108.536

1.079.221

5.260.985
22.635.054

325.011
28.221.050

22.621.025
1.081.301

(9.324.952)

5.687.252

1.259.080

75.474

17.780.025
150.511

10.127.312
28.057.848

21.925.054

50.146.104

14.377.374
689.076

15.066.450

7.021.806

35.079.654

50.146.104

Ot onpelwoelg otig oeAideg 11 £wg 67
amoteAoUV avamooTacTo PEPOG AUTWY TWV OIKOVOULIKWY KATACTACEWY

7

31 AekepBpiou

15.091.832
1.046.321
4.228.661

221.656

108.903

1.314.687

4.330.312
23.077.542

421.145
27.828.999

22.641.232
1.074.706

(9.175.935)

6.415.963

1.040.887

76.704

16.271.000
719.263

10.036.342
27.026.605

22.012.060

49.841.059

14.540.003
740.897

15.280.900

7.533.554

34.560.159

49.841.059



EKAOZEIZ AYMNEPH A.E.

ENOMOIHMENH KATAZTAZH ANOTEAEZMATQON XPHZHZ

MwAnocelg
Kdotog mwAnBévtwy
MiKTa KEPON EKUETAAAEUCEWG

AN\ £€000a KUETAANEUONG

'E€00a Acttoupyiag Olabécewg
'E€00a SlolKNTIKAG AstToupyiag
AmoteAéopata eKPETAAAEUCNG
XpNHATOOIKOVOULIKA

€00da/ (£€oda)

Képon mpo popwv

®dpog elcodApaTog

Kabapd amoteAéopata ({nyia) /
kEpdn xpriong

Ta amoteAéopata g Xprong
Katavépovrat:

JTOUG HETOXOUG TNG UNTPLKAG
gtalpeiag

AKaiwpata peloynepiag

Képon ava petoxn - Baowkn

(mood og Eupw)

1 lavouapiou - 31

1 lavouapiou - 31

ZNUEWOELG AekepBpiou AekepBpiou
2005 2004

82.798.544 68.026.550
24 (44.750.691) (34.007.202)
38.047.853 34.019.348
964.875 579.710
24 (31.557.580) (26.659.790)
24 (5.338.941) (4.692.686)
2.116.207 3.246.582
26 (778.482) (961.481)
1.337.725 2.285.101
27 (1.411.968) (968.294)
(74.243) 1.316.807
(142.422) 1.253.240
68.179 63.567
(74.243) 1.316.807
28 0.01 0.07

Ol ONPEIWOELC OTIC OEAISEC 11 £w¢ 67

amoteAoUV avamooTacTo PEPOG AUTWY TWY OIKOVOHIKWY KATAGTACEWY



EKAOZEIZ AYMNEPH A.E.
ENOMNOIHMENH KATAXTAXZH METABOAHZ IAIQN KEDAAAIQN
(mood og Eupw)

AMod160EVA GTOUG PETOXOUG TNG MNTPIKAG

Metoxiko AmoteAéopata  Akaiwparta

INUEIWOEIG  KeEWAAalo  AmoBepatikd €1g véov HElown@iag ZUvolo
YnoAoimo
1 lavouapiou 2004 22.641.232 1.068.376 (10.422.845) 824.065 14.110.828
Metagopd petalu
amoBePaTikwy 18 -- 6.330 (6.330)
Mepiopata
peloyngiag -- -- -- (146.735) (146.735)
Képon xpriong -- -- 1.253.240 63.567 1.316.807
YmoAoumo
31 AekepBpiou 2004 22.641.232 1.074.706 (9.175.935) 740.897 15.280.900
YndAotumo
1 lavouapiou 2005 22.641.232 1.074.706 (9.175.935) 740.897 15.280.900
Metagopd petall
amoBePaTIKWY 18 -- 6.595 (6.595) --
"I51e¢ MeTOXEG 17 (20.207) (20.207)
Mepiopata
pelownelag - - - (120.000) (120.000)
Znpia xpnong -- - (142.422) 68.179 (74.243)
YmoAoimo
31 AekepBpiou 2005 22.621.025 1.081.301 (9.324.952) 689.076 15.066.450

Ol onNPEIWOELG OTIG OeAideg 11 £wg 67
amoteAoUV avamooTacTo PEPOG AUTWY TWV OIKOVOULIKWY KATACTACEWY



EKAOZXZEIX AYMIIEPH A.E.
ENOMOIHMENH KATAZTAZH TAMEIAKON POON
(mood o€ Eupw)

KaBap£g Tapelakeg poEG amd AEITOUPYIKEG
6paoTnPIOTNTEG

TapelakéG poEG o€ EMEVOUTIKEG OpacTnPIOTNTEG
AyopEg evowpatwy mayiwv

Ayop£g AUAWV TIEPIOUCLAKWY OTOIXEIWY

MWANCELG EVOWHATWY TTayiwv

EmevoUoelg os BuyaTplkEG TalpEieg

Emevoloeig S1abEcipeg yia mwAnon

ToKol Tou slompaxdnkav

Meiwon / (AUENoON) HaKPOTIPOBEGHWY ATTAITAOEWY
(eyyunoei)

KaBap£g TapelakeEg poEG 0 EMEVOUTIKEG
6paoTnPIOTNTEG

TapelaKEG POEG O XPNHATOOOTIKEG
6paoTnPIOTNTEG

'I01£C HETOXEG

Advela An@Oévta

AmomAnpwpn Savelcpou

Mepiopata mAnpwBEvta os SiIKawpata Heloyngiag
MANPWHEC KEPAAAIOU XPNHPATOOOTIKWY HIGOWoEWY
KaBap£g Tapelakeég poEG o€ XPNHATOOOTIKEG
6paoTnPIOTNTEG

KaB®apn (Meiwon)/alténon ota Tapeiakd
Siab£oipa Kat icoduvapa

Tapelakda dlabéoipa Kat leoduvapa otny apxn tng
xpriong

Tapelakd Siabécipa Kal 1lcodUvapa oto TEAOG TNG
xpAong

INUEIWOEIG

29

11

26

17

16

16

1 lavouapiou -
31 AekepBpiou

1 lavouapiou -
31 AekepBpiou

2005 2004
2.060.983 4.482.772
(1.345.119) (3.326.943)
(119.299) (393.225)
6.815 13.007
(1.951) -
0 (1.552)
80.017 8.411
369 (1.950)
(1.379.168) (3.702.252)
(20.207) -
195.620 402.582
(14.460) -
(120.000) (146.735)
(818.902) (918.287)
(777.949) (662.440)
(96.134) 118.080
421.145 303.065
325.011 421.145

Ot oNMEIWOELG OTIG OEAIOEG 11 £wg 67
amoteAoUV avamooTacTo PEPOG AUTWY TWV OIKOVOUIKWY KATACTACEWY
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EKAOZXZEIX AYMIIEPH A.E.
INUELDOELS ETL TOV OLKOVOUIKAOV KOTUGTAGEDV
(mocd o€ Evpod)

1. T[eviKEC TANPOWOPIEC Yid T ETAIPEIA

H etaipeia Ekdooslg Aupmépn A.E. (OpUBnKe Pe Tn ONUEPLVA TNG VOMIKA Hoper otig 2.6.1986 (DEK
2324/11.06.86 AcAtio A.E. kat EME). H dwdpkela tng staipeiag éxel oplodei os evevivia evviéa (99)
Xpovia, £wg tnv 2.6.2085.

H etaipeia sival slonypévn oto Xpnuatiotiplo A&y ABnvwv (XAA) Kat ol titAol Tng Slampaypatevovral
otnv MapdAAnAn Ayopd tou XAA.

H etaipeia éxet tnv €6pa tng otnv EAAGda Kat cuykekplpéva oto Kopwti ATTIKNAG, i Tng 0dou lwdavvou
Meta€da 80 kal To KUPLO AVTIKEIHEVO Epyaciwy TG cUPPWVa pe To apbpo 3 Tou KataotatikoU Tng eivatl n
£kdoon mavtog €idoug evtUmou Kabwg Kat pop@ng BiBAiwv, ocuyypapudtwy nuedamwy i aAAodamwv
OoUYYPAQEWY, N EUTOPId AUTWY WG Kal N sloaywyn Kat efaywyn mavtog evtimou (e@nuepidog,
meplodikoU, BiBAiou KAT). H nAsktpovikni OtelBuveon tng etaipeiag sivat www.liberis.gr.

El0lkOtepa n etalpeia Opactnplomoleital onpepa oTov €KOOTIKO KAASo. Mo OuyKekplpéva, n
0pacTnPLOTNTA TNG £TAIPEIAg 0TOV KAAOO0 EKTEIVETAL OTNY £KG00N TWV £ENG TTEPLOSIKWIV:

e STATUS (ekdidetal amo to 1988)

e 7 Mépeg TV (ekdidetal amod 1o 1989)

e THAEKONTPOA (gkdidetat amo to 1991)

e EMQ (ekdidetat amd 1o 1992)

e VOGUE (ekdidoetal amo to 2000)

e FOCUS (skoidetal amo to 2000).

e LIFE & STYLE (ekoidetal amoé to 2001)

e  GLAMOUR (gkdidetal amo to 2001)

e Men’s Health (ekdidetal amo to 2003)

e LUCKY (ekoidetal amo to 2004)

e O Koopog tou DVD (ekdidetal amod to 2004)

e Domino (ekdidetal amé to 2005)

e Hello (skoidetal amé to 2005)

e Prevention (gkdidetal amo to 2005)

e ABnvopapa (ekdidetal amd tn Buyatpikn etaipeia Aéopn A.E.)
e Eu Znv (ekbidetal amd tn Buyatpikn staipsia Aéoun A.E)

Ot GUVNUHEVEG OIKOVOUIKEG KATaoTdoelg tng xpnong 01/01-31/12/2005, eykpiBnkav améd 1o AlOIKNTIKO
JupBoUALo NG stalpeiag otng 28 GeBpouapiou 2006.
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2. AkoAouBoupevec AoyioTiKEC ApXEC

2.1 Bdon XUvta§ng twv evOIAUECWY GUVOTTIKWY OIKoVopIKwY Kataotdoewv

Ol CUVNPUEVEG OIKOVOUIKEG KATAOTACELG TNG etalpeiag Ekdooelg Aupmépn A.E. agopolv tn xpron amo
v 1 lavouapiou 2005 €wg tnv 31 AekepBpiou 2005. ITIC MAPOUCEG OLKOVOUIKEG KATAOTAGELG £XOUV
£@appoodei Ta woxvovra Alebvi Mpdtuma Xpnpatoolkovopikng MAnpo@opnong tnv 31 AskepBpiou 2005.

Ot olKOVOUIKEG Kataotdoelg Tou Opidou wg tnv 31 AskepBpiou 2004 cuvtdocovtav ocUU@wvVA HE Td
EAAnVIKA Aoylotika Mpotuma (EAM) ta omoia Siagépouv amo ta Awebvr Mpotuma XpnpatoolKoVOUIKNAG
MAnpowopnong (AMXM) oe dlagopa onueia. H dloiknon g eTaipeiag Katd tn oUvVTAln TwY OIKOVOUIKWY
KATaotdcewy TPOoEBN o€  OAEG TIG avayKaieg MPOCAPHOYEG OTIG HEBOOOUG AOYIOTIKNAG, AMOTIPNoNG Kat
evomoinong wote va eival oUpgpwva pe ta Aiebvi Mpdtuna Xpnupatoolkovoulkng MAnpogopnong. Ta
OUYKPITIKA oTolxeia Tou 2004 £xouv emiong avauoppwbei WoTe va Kataotouv cuyKpiolua.

H oup@wvia petall Twv OKOVOUIKWY KATAoTAcewy oUP@wva pe ta EAAnVIKAa Aoylotikd Mpotuma Kat
ta Aebvn Mpotuma Xpnpatootkovoplkng MAnpogopnong mapartibetat otn onpeiwon 5.

Ol OLKOVOUIKEG KATAGTACELG £XOUV oUVTaxBei cUp@wva He TNV apxn TOU IOTOPIKOU KOGTOUC.

H olUviafn Twv €EVOTONHEVWY OLKOVOUIKWY KATACOTACEWY OUM@wva pe Ta ANXM amattei tnv
TpAyUatomoinon KAmolwy AOYIOTIKWY TApadoxwVy Kdal Kpicewv amd MAeUpdg tng Oloiknong Katd tnv
EQAPHOYN TWV AOYIOTIKWY apxwv. Ol onUAvVTIKOTEPEG A0 AUTEG TIG MapadoxEG KAl Kpioelg availovtat
otn onueiwon 4.

2.2 Evomoinon
OUYATPIKEG ETAIPEIES

OUYATPIKEG €ival Ol EMXEIPNOEI TAVW OTIC OTIOIEC AOKEiTal EAeyxog amd TNV pUntpikn. H Umapén tuxov
OUVNTIKWY SIKAIWUATWY WPRou ta omoia givat duvatov va acknBouv amoé tn PnTpIKn €talpsia Katd tov
XPOVO oUVTAENG TWV OLKOVOUIKWY KATACTACEWY, AAUBAvETAl UTTOWN TPOKEIUEVOU VA OTOIXELOBETNOEL av
N UNTPWKNA aokei Tov éAeyxo emi Twv Buyatpikwy. Ot Buyatpikég evomolouvtal MARPwC (OAIKN evomoinon)
amd TNV NnUEPOMNVIA TOU AMOKTATAL 0 €Agyxog €M auTwy Kal madouv va gvomolouvial amo Tnv
nuepopnvia mou Tétolog £Aeyxog Oev upiotarat.

H e€ayopd Buyatpikng amd tnv etaipeia Aoylotikomoleital Baoel tng peBddou e€ayopds. To KOoTOg
KTAoNG Hlag Buyatplkig gival n eUAoyn aia Twv TMEPIOUCLAKWY OTOIXEIWV TTOU 00BNKav, TWV HETOXWV
TOU €KOOBNKAY KAl TWV UTTOXPEWOCEWY TTOU avaAn@dnkav Katd tnv nuepopnvia tng avraAiayng, mAéov
TUXOV KOOTOUG Aueca ouvOeOEPEVOU HE TNV ouvaAAayn. Ta eEATOMIKEUPEVA TIEPIOUCIAKA OTOIXEld,
UTTOXPEWOELG Kal EVOEXOHUEVEG UTIOXPEWOELC TIOU ATOKTWVTAL OF Hid EMXEPNHATIKA OUVEVWON
EMPETPWVTAL KATA TNV £€ayopd otig eUAOYeG afieg Toug aveEaptiTwG TOU TOGOOTOU CUMUETOXAG. To
KOoTOG £€ayopdg mépav tng eUAoYNg aiag Twyv €mi HEPOUG OTOIXEIWY TTOU ATOKTABNKavV, Kataxwpeital
wg unepalia. Av To GUVOAIKO KOoTOG TG £€ayopdc sival HiIKpotepo amd tnv €UAoyn afia twv emi
HEPOUG OTOIXEIWV TTOU amoKTROnkav, n dla@opd Kataxwpeital dUeca ota anmoteAéopard.

AlETAIPIKEG OGUVAAAAYEG, UTOAOLTTA Kal Mn Tpaypatomolnuéva KEPON amd ouvaAAayég HETagl Ttwv
eTaipelwyv Ttou Opidou amaAsipovtat. Ot un mpaypatomoinyéveg {nUIEG, €Miong amaAsipovtal, EKTOG £av
n ouvaAAdayn mapéxel evoeifelg amopeiwong, Tou petaBiBacBéviog meplouctakol otoixeiou. Ot
AOYIOTIKEG APXEG TWV BUYATPIKWY £XOUV TPOTIOTOINOEL WOTE va £ival OPOIOHOPYES PE AUTECG TIOU £XOUV
ulobetnBei amd TNV Talpeia.
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2.3 NMAnpowopnon Katd Topéa

Q¢ eMXEPNUATIKOG TOPEAG opileTal pHia opdada TMEPLOUCIAKWY OTOIXEIWY KAl AELTOUPYLWY TIOU TTAPEXOUV
TPOIOVTA Kal UTNPEGIEG, Ta omoia UTIOKevVTal o€ OlAPOpPETIKOUG KIvOUVOUG Kal amodOoElg amd eKeiva
GAAWV EMXEPNUATIKWOV TOHEWY. Q¢ YEWYPAPIKOG TOPEAS, opiletal pia YEwYpA@IKA TEPLOXN, OTNV
omoia mapéxovtal MPOIOVIA Kal UTINPECIEC Kal n omoid UTOKELTAal ot OlAPOPETIKOUG KIvOUVOUG Kal
amod00ELG aTO AAAEG TIEPLOXEG.

2.4 JuvaAAayHATIKEG HETATPOTIEG
(a) AgIToUpYIKO VOUIoUa Kal VOUIoHd TTapouciacng.

Ta OTOIXEld TWV OIKOVOHUIKWY KATAOTACEWY TWV ETAIPEIWY Tou Opidou smpetpwyvtal Bacel Tou
vopliopatog Tou TPWTEUOVTOG OLKOVOHLIKOU TepIBAAANOVTOG, oTo omoio KdaBe etaipeia Acsitoupyei
(«AEITOUPYIKO VOULIoPa~»). Ol EVOTIOINPEVEC OIKOVOUIKEG KaTtaoTtdoelg mapoucialovral os Eupw, mou sival
TO A£ITOUPYIKO VOUIOHA Kdl TO VOUIoHa Trapouciacng Tng UNTtplkng Etaipeiac.

(B) TuvaAAay£g Kat umoAolma

Ot cuvaAAayEg o€ EEva vopiopata HETATPEMOVTAL OTO AELTOUPYIKO VOUIOHA HE TNV XPAON TWV ICOTIHWWY
ToU 1oXUoUV Katd tnv nuepopnvia twv cuvaAiaywv. Képdn kat {npiEG amd cuvaAAayHATIKEG OLAPOPES
ol OToleG TMPOKUTITOUV amd TNV £KKaBAplon TETOWWV CUVAAAQywv KATd tnv OldpKEla TG TEPLOOOU Kal
amod TNV PETATPOTH TWY VOUICHATIKWY OTOIXEIWV Tou gk@palovtdl o EEVO VOUIOHA HE TIC IOXUOUOEG
LOOTIHIEG KATd TNV nUEPOHNVia LoOAOYIOHOU, Kataxwpouvtal ota amnoteAéopatrda. Ot ouvaAAaypaTiKEG
OlaWOoPEG Ao [N VOUIOHATIKA OTOLXE(d TToU amoTPwvTal otny eUAoyn afia toug, Bswpolvtal wg THAHA
NG EUAOYNG a&iag Kal CUVETWG KAataxwpouvtal OTouU Kdt ol Sla@opEg Tng eUAoyng agiac.

2.5 Evowpateg akivnTomolnoelg

Ol €VOWMATEG AKIVNTOTIOINOELG ATEIKOVI{OVTAl OTIC OIKOVOUIKEG KATAOTACELG OTIC LOTOPIKEG afieg
KTRoewg Toug. Ot afieg autég amelkovidovral PEWHPEVEG KATA (a) TIG CUCCOWPEUUEVEG amooBEoelg Kat (B)
TNV TUXOV ATOPEIWON TWV TTayiwV TTEPLOUCIAKWY OTOLXEIWVY.

Metayevéotepeg  Oamdaveg Tmou  Olevepyouvial o€  oxéon HE TAyld TEPIOUCIAKA  OTOIXEid,
Ke@aAalomolouvtal povo otav aufdvouv ta HEAAOVTIKA OIKOVOUIKA o@EAn, mou avapévetal ott Ba
€lOPEUOOUY Ao TNV EKHETAAAEUON TWV TAYiWY QUTWV OTOXEiwY. ‘OAEG ol AAAEG 6amaveg cuvtnpnong,
emMOOPOWONG KA TwV Tayiwv Kataxwpouvidal oTa damoteAéopata wg £€000, KATd TO XPOVO NG
TPQAYHATOTOINCHG TOUG.

O amooBéoelg emBapuvouv To Aoyapldopd amoteAsopdtwy, We Baon tn otabepn péBodo amocBeong,
Ka®’ 0An tn OAPKELd TNG EKTIHWHEVNG WPEAIUNG {wNG, KATd Katnyopia mayiwy, n omoia £xel wg €ENG:

Ktipua 10 - 50 €tn
Mnxavipata Kat gnxavoAoylkag eE0TAIGHAG 3-8 £m
AoUTEG yKATAOTAGELG Kal EEOTTAIGHOG 3-10 €1
Metagopikd péoa 4-10 €tn

Ta owkomeda dsv amooBEvovtal. Ot UTOAEIHPATIKEG agieg Kat ot WPEAPEG WEC TWV EVOWHATWY TTayiwyv
UTTOKELVTAL O EMaveEETaon o€ Tola Baon Katd tnv nuepopnvia ocUvtagng Tou tooAoytopou.

‘Otav ot AoyloTIKEG afieg Twv evowpdtwy mayiwv umepBaivouv tnv avaktioln agia toug, n dwagopd
(amopeiwon) Kataxwpeital dueca wg £€0do ota anoteAéopata (Znysiwon 2.7).

Katd tnv mwAnon evowpdtwy mayiwv, ol Slagopeg PETAEU TOU TWHAHPATOC Tou AdpBAvetal Kal Tng
AOYLOTIKAG Toug afiag kataxwpouvtal wg KEPON i {nuieg ota amoteAéopard.
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2.6 AUAa meplouciakd otolxeia
(a) Ynepa&ia

H umepatia avuumpoownevel tn OSlagopd HeTall Ttou KOoToug €€ayopdg Kal tng €UAoyng atiag tou
pepldiou g kabaprg B€ong tng Buyatplkng emixeipnong Katd tnv nuepopnvia tng e€ayopag. H
utepalia amo e€ayopiéC OUYATPIKWY ETAIPEIWY avayvwpiletal OTIC AoWHATEG aklvntomolnoelg. H
utrepaia eA£yxetal £Inoiwg yla amopeiwon Kat avayvwpiletal oto KOotog peiov Tig Omoleg {NUIEG
amopeiwong. KEpdn kat {nuieg amd tnv mMWANon plag emxeipnong meptAauBavouy tn Aoylotiki aia tng
umepa&iag n omoia avtioToIXel OTNV EMXEipNON TOU TMOUARBNKE.

Ma okomoUg eAéyxou tng umepaliag yla amopeiwon, n umepaia Katavépetal o€ Hovadeg onploupyiag
TAUEIOKWY POWYV, Ol OTOIEG AVTIMPOOWTEUOUV TOV TPWTEUOVTA TUTO TANPOQOPNong Katd Ttopéa
(Znpeiwon 2.7).

(B)  Aoylopiko

Ou adeleg AoylopikoU daTMOTIHWVIAL OTO KOOTOG KINOEwG Meiov TG amooBécelc. Ot amooBEcelg
Olevepyouvtal pe tnv otabepn pEéBodo Katd tnv OLdpKela TNG WPEAUNG {WNG TWY OTOIXEIWY AUTWY N
omoia opiletal ota 3 xpovia.

Aamdveg mou amaitoUvtdl yla Tnv avantuén Kal ouvtripnon tou AoylopikoU avayvwpilovtal wg £€oda
otav mpayparomolouvIat.

(Y)  ZApata

Ta onpata amoTPWVTAL OTO KOOTOG KTNOoEwC Heiov amooBéoelg. Ot amooBécelg Olevepyouvtal He TN
otabepn péBodo amocBeong KATd tn SLAPKELa TNG WPEANG {WNAG TWV OTOIXEIWY AUTWY Kal KUpdivovtal
amo 30 €wg 40 £tn.

2.7 Anopeiwon aiag mePIOUCIAKWY CTOIXEIWY

Ta meplOUCIAKA OTOLXEia TTOU €xouv ampoodloplotn WEEAIUN {wn dsv amooBEvovtal Kal UTIOKEIVTAL OF
€éAeyxo amopeiwong etnoiwg. Emiong umokewvtal oe €Asyxo amopeiwong Otav KAmola Yeyovota
Katadelkvuouy OTL N AoYIOTIKN Toug afia pmopei va pnv eival avaktiown. Ta MEPIOUCIAKA OTOIXEIa TToU
amooBévovtal UTTOKELVTAL O EAEYX0 amopEiwong TNG afiag Toug otav uTdpxouv eVOEiEElg ATL N AOYIOTIKN
afia toug Osv Ba avaktnbei. H avaktiown afia eivat n peyaAutepn aia petall €vAoyng afiag
MEWWUEVN HE TO ATAITOUPEVO Yld TNV TWANCNH KOOTOG Kal aiag xpnoewg. MNa tnv ektignon twv {npuwv
amopeiwong Ta TEPLOUCIAKA OTOLXEId €VTACOOVTAL OTIG HIKPATEPEG OuvaTEG Hovadeg Onploupyiag
Tapelakwy powyv. Ot {nUIEG amopeiwong Kataxwpouvtdl wg €600d 0TA ATOTEAECHATA OTAV TPOKUTITOUV.

2.8 EmevdUoelg o€ akivnta

Ot emevoUoELg O akivnTa a@opouv BlopnxavooTtdolo To omoio OlaTifeTal amoKAEIOTIKA yia eVolKiaon Kat
Ogv xpnolomoleital amd  tnv etalpeia. Ot emevoUoelg o€ akivnta amelkovi{ovtal OTIG OLKOVOULKEG
KATAOTAGCEIG OTO TEKHUAPTO KOOTOG, OMWG AVATPOOAPHUOCTNKE Ao TNV AMOoTiknon tou o€ UAoyn afia
Katd tnv mpwtn £@appoyn (Bswpolpevo KOotog), olpgwva pe to AMNXM 1, pEWMPEVO KATA TIG
OUCOWPEUNEVEG ATOOBECELC.

O amooBéoelg emBapuvouv To Aoyapldopd amoteAsopdtwy, Ue Baon tn otabepn péBodo amocBeong,
Kad’ 0An tn OIAPKELd TNG EKTIHWHEVNG WPEAMNG {wNG TToU ekTiPaTatl og 50 £tn.
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2.9 Emevoucelg 01a0£01PEG Yia TWANRGCN

(i) Amé 1 lavouapiou £wg 31 AekeuBpiou 2004

XpNUAToolKOVOUIKA oTolxXela maylou evepyntikoU mepAauBavouv emevOUCELS OE EMIXEIPNAOELS TTOU Ogv
gival Buyatpikég 1 ouvOeOePEVEG. Ta XPNHATOOIKOVOUIKA OTOIXEia TAYIOU £VEPYNTIKOU avayvwpilovral
OTO KOOTOG, CUUTIEPIAAUBAVOPEVWY EMITALOV APECwWY €€00wY. TuxdOv pOvIPN amopsiwon avayvwpiletat
w¢ apeon peiwon tng afiag Tou otolxeiou.

(ii) Amé 1 lavouapiou 2005

O emevoUoelg TG eTalpeiag Taflvoyouvtal OTIC TAPAKATW KATNYOPIEG e BAGN TOV GKOTO yld TOV OToio
amoktnOnke n emévouon. H Aloiknon mpoodiopilel TNV ta&lvopnon KAtd tnv apXxikni avayvwplon Kat
emaveEetalel tnv talvopnon os eTiola Baon Katd tnv nuepopnvia dnpocicuong Tou tooAoytopou.

(a) XpNUATOoOIKOVOUIKA TEPIOUCIAKA CTOIXEId AMOTIHWHEVA otV €UAoyn agia Toug pe HeTaBoAEg
ota amoteAéopata

H katnyopia autr £xel OUO UTTOKATNYOPIEG: XPNUATOOIKOVOHUIKA TEPIOUCIAKA OTOLXE(Q TOU KATEXOVTAl
yla eumopia (cupmepAauBavopévwy Twy TAPAywywv) KAl O autd Tou evidxbnkav o auth tnv
Katnyopia katd tnv ayopd. Ta mapdywya TAflvopouvIdl wG KATEXOHEVA Yld EUTOpia €KTOG €Av
npoodlopilovtal wg avtioTaduioelg. ZToxeia evepynTIKOU AUTAG NG Katnyopiag ta&ivopouvial oto
KUKAOQOPOUV EVEPYNTIKOU AV KATEXOVTAL Yld EUTTOPia 1 avapEVETAl va TOUANBoUvY evtog 12 Pnvwv amo
NV nuepounvia woooytopou. H Etaipeia 6ev kateixe emevOUOELG AUTAG TNG KATNyopiag.

Ta mpayyatomoinpéva Kat Un mpaypatomolnuéva KEpon N npieg mou MPoKUTITOuY amd TG HETABOAEG TNG
€UAoyng aiag twv XPNHATOOIKOVOUIKWY TEPLOUCIAKWY OTOLXEIWY AMOTIHWHEVA otV gUAoyn aia Toug
HE HETABOAEG oTa amoteAéopata, avayvwpilovial ota amoteAéopata Tny mepiodo ToU TPOKUTITOUV.

(B) Adveia Kal amaitnoslg

MepAauBdvel pn mapdywyd XpnpATOOIKOVOUIKA TTEPLOUCIAKA OTOIXEla HE TAYIEG 1} TTPOOOIOPICHEVEG
TANPWHEC, Ta omoia Oev dlanmpaypatslovial os evepyoUg ayopEg Kal OevV UTIAPXEL MPOBeon MWANGNG
autwyv. MNeplAapBavovtal 6To KUKAOQ@OPOUV EVEPYNTIKO, EKTOG AMO e€Keiva He nuepopnvia ARENG
HEYaAUTEPN TwV 12 Pnvwv amo tnv nuepopnvia tooAoylopoU, Ta omoia cupmeplAauBavovial ota pn
KUKAO@QOopoUVTa TEPLOUCLaKA otoixeia. Ta 0Aveld Kal ol amaiToelg CUUTIEPIAAUBAVOVTAl 6TOUG TTEAATEG
Kal AOUTEG amaltoEelg oTov I6oAOYIoHO (BA. Znueiwon 2.11).

Ta Odvela Kal ol amattioel avayvwpiloviat oto avamooBecto KOotog Bdost Tng HeBAOOU TOU
TPAYHATIKOU EMITOKIOU.

y) Enevduoeig SlakpatoUHEVEG w¢ TNV AREN

MepAauBdvel pn mapdywyd XpnPATOOIKOVOUIKA TEPLOUCIAKA OTOIXEla HE TAYIEG 1} TTPOOOIOPICHEVEG

TANPWHEG KAl CUYKEKPIHEVN AREN Kal Ta omoia n etalpeia €xel tnv mpobeon Kal tnv Suvarotnta va td
Olakpatnoel wg tnv AREn toug. H Etaipeia ogv kateixe emevoUOELS AUTNG TNG KATNyopiag.
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(0) Alabéoipa yia mwAncn XpnHAatoolKOVOUIKA TTEPIOUGIAKA GTOIXEI(d.

MepAauBavel Pn Tapdywya XpnHUAatoolKOVOUIKA TEPLOUCIAKA oTolXeia Ta omoia gite mpoodiopilovral oe
autiv TNV Katnyopia, €ite Osv pmopoUv va evtaxBoUv o€ KATOWD AMO TI§ AVWTEPW KATNYOPIEG.
MeplAapuBavovtal ota pn KUKAOQopoUvTa TEPIOUCLAKA oToIXela £@Ocov n Aloiknon 0gv €Xel TNV TPABeon
Va Ta PEUCTOTOINOEL PHEoa o€ 12 PAVEG amod TV nuepopnvia lcoAoylopou.

Ot ayopég Kat ol MWARCELG Twv emeviUcewv avayvwpiovtal Katd tnv NEEPOUnvia tng cuvaAAayng mou
glval Kat n nuepopnvia mou n taipeia 6ecpeVETAl V' ayopdoel i va MWANCEL To otoixeio. Ot emevoUoELlg
apxika avayvwpilovrat otny eUAoyn afia toug AoV Twv AUECA EMPPITTEWY 0Tn cUVAAAayn 6amavwy.
Ou emevdloelg Olaypdgovtal otav to OlKdiwpa OTIG TAMPEIaKEG PoEC amd Tig emevOUCEIC ARYEL N
petaBiBaletal Kat n staipeia €xel getaBiBacel ouctwdwg OAOUG ToUG KIvOUVOUG Kal TIG avTapolBEg Tou
ouvemayetat n WloKtnoia.

2Tn OUVEXEL, Ta OlaBEoiUa TPOG MWANGCN XPNUATOOIKOVOHUIKA TEPIOUCLAKA OTOIXEIM ATOTIHWYTAL OTNY
€UAoyn afia toug Kal Ta oXeTIKA KEPON N NHUIEG KATAXwWPOUVTAl 0€ ATOBEUATIKO TwV 10IwV KEQaAdiwy
HEXPL Ta otolxeia autd mMwAnBolv i xapaktnplobolv wg amopelwpéva. Katd tnv mwAnon 1 otav
XapakInplobolv wg amopelwleva, ta KEPON N ol {NUIEG PETAPEPOVTAL OTA AMOTEAEoMATA.  ZNHIEG
amopeiwong Tou €xouv avayvwplobei ota amoteAéopata Oev avacTPEPOVTAL HECW ATTOTEAECUATWY.

O elMoyeg atieg Twyv emevoUcewy Tou ival SlampaypateUola o€ evepyoug ayopég mpoodlopilovral
amo TG TpExouceg THEG {Atnong. Na ta pn OlampaypateUolya otoixeia ot eUAoyeg afieg
mpoodopidovtal HE TNV XPNON TEXVIKWY daATOTIUNoNng Omwg avdAuon Tpoc@Atwy OCUVAAAaywy,
OUYKPIOIHwY oToIXEiwV Tou dlampaypatslovial Kat mTpoeEAPANon TAPEIAKWY POwWY.

e KABe nuepopnvia ooAoylopoU n €talpeia €KTIHA AV UTTAPXOUV AVTIKEIUEVIKEG evOei€elg Tou va
odnyouv OTO CUUTEpACHd OTL ol eMeVOUCEIG €XOUV UTOOTEl amopgiwon. Tla PETOXEG ETAIPEWWY TIOU
€xouv taflvounBel wg XpnUATOOIKOVOUIKA otoixeia Slabéoiya mpog mwAnon, Tétola €vOElEn ouvioTd n
ONUAvTIKA N Tapatetapévn peiwon tg €UAoyng afiag o€ ox€on HE TO KOOTOG KINOEWG.  Av
otolxeloBeteital amopsiwon, n cwpeupévn ota idla Ke@daAaia {nuid mou givatl n diapopd PHETall KOOTOUG
KTRoewg kat eVAoyng aiag, petapépetal ota amoteAéopard. Ot {nUIEG ATOPEIWONG TWV CUHHETOXIKWY
TITAWV TTOU KATAXwPOUVTAl OTd ATIOTEAECHATA OEV AVACTPEPOVTAL HECW TWV ATIOTEAECHATWY.

O1 emevoUoEIG 08 BUYATPIKEG ETALPEIEG OTIG OLKOVOHIKEG KATAOTAGCELG TNG UNTPLIKAG amelkoviovtal oto
KOOTOG KTNOEWS HEWWHEVA Katd tn {npia amd tnv amopciwon tng afiag toug. Xe KABE nuepounvia
1ooAoylopoU N €TAlpEia EKTIUA av UTTAPXOUV AVTIKEIUEVIKEG eVOEIEELG TTOU va odnyoUv GTO CUMTEPACHA
OTL ol EMeVOUCELG £XOUV UTIOOTEL amopeiwon Av otoixelobeteital amopeiwon, n {nuid mou givat n dwagpopd
HETAEU KOOTOUG KTNOEWG Kal EUAOYNG aiag, UETAPEPETAL OTA ATOTEAECHATA.

2.10 AmoBfparta

Ta anmoBépata ansikovifovral otn xapnAotepn afia PeTall Tou KOOTOUG KTRCEWG N TAPAYWYNG TOUG Kal
NG Kabapng peuctomoliolung toug afiag. Peuctomownowun aia eival n eKTIPHWHPEVN TR TWANGNG,
MEWWWEVN KATA To KOoTog O1abeong Twv amobepdtwy. To KOOTOG Twy amobepdtwy mpoodlopiletal Ye
HEBOGO TNG HEONG OTAOUIKNAG TIHAG KAl MEPIAAUBAVEL TIG dATTAVEG TAPAYWYNG TOUG EPOCOV TPOKELTAL Yid
dlomapaywpeva mpoiovia.
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2.11 Anaiticelg and eumopikn dpactnplotnta

Ou amaitioslg amdé TeAATEG Kataxwpouvtdl apxikd otnv elAoyn afia toug Kal peTayevéotepda
AMOTIHWVTAL OTO AvATOCBESTO KOGTOG HE TNV XPion TOU TTPAYHATIKOU EMTOKIOU, APAIPOUUEVWY KAl TWY
{nuuwv amopegiwong. Ot {nuiég amopeiwong avayvwpilovial dtav UTAPXEL AVTIKEIUEVIKA EVOEIEN OTL N
etaipeia Ogv gival o B<on va elompdafel OAA Ta MOCA MoU o@EeidovTal pe BAon Toug cupBatikoUg 6poug.
To mood tng {nuidg amopsiwong eivat n diagopd PeTal TG AOYIOTIKAG a&iag Twv amaitioewy Kal Tng
mapouoag agiag Twv EKTIHWHEVWY HEAAOVTIKWY TAUEIAKWY POWY, TTPOEEOPAOUUEVWY HE TO TTPAYHATIKO
EMTOKIO. To MOC0 NG {NUIAG amopeiwong Kataxwpeital wg £€o0do ota anoteAéopatd.

2.12  Awbéoipa Kkai iIcoduvapa S1adecigwy

Ta owbéoua mepAauBAvOUY Ta METPNTA KAl TA oOOUVAUA TWV TAUEWWKWY OlaBéciywy, OTwg ol
KATaBEcelg OYewd Kal mpobeopiag Bpaxeiag Oldpkelag, aAAnAdxpeoug tpamellkoUug Aoyaplacpoug Kat
emevOUOELS UYNANG pPeucTOTOINONG KAl XAapnAoUu piokou mou OUvavial va petatpamouv dueca o€
OlaBéoipa. Ot aAAnAdxpeol Aoyaplacpoi tpamelwv ep@aviovrtal otov ICOAOYIOHO OTIG TPEXOUGEG
TPAMe{IKEG UTTOXPEWOELG.

2.13 Ke@daAaio

To peToxikO Ke@AAAlo TnG stalpeiag meptAapBavetal ota idla Ke@AAala Kat agpopd TIG OVOPAOTIKEG TNG
HETOXEG.

Apeoa £€00a yia Tnv €kGooN PETOXWY pgavifovial o€ Peiwon Tou poldvrog tng £ékdoong. Apeca £€oda
mou oxetidovtal he TNV €KOOCN HETOXWV Yld TNV AMOKTNON EMXEIPACEWY MEPIAAUBAVOVTAL GTO KOOTOG
KTNOEWC TNG EMXEIPNOEWE TTOU ATTOKTATAL.

2.14 Advela

Ta odvela Kataxwpouvtal apxika otnv eUAoyn afia toug, pelwpéva Pe Ta Tuxov aueca £€oda yud tnv
Tpayyatomoinon tg ouvaAAayng. MetayevéoTepa AMOTIHWVTAL OTO AvVATOOBECTO KOOTOG BAcEl TG
peBodou tou mpaypatikoU emtokiou. Tuxov dwagpopd peTafl Tou slompaxBévtog moooU (kabapd amo
OXETIKA €£00a) Kat tng afiag £€6pAnong avayvwpiletal ota amoteAéopata Katd tnv OldpKeld Tou
davelopou Bdaoel tng peBOOGOU TOU TTPAYUATIKOU EMITOKIOU.

Ta ddavela taflvopouvtal w¢ BpaxuTpOBECHEG UTTOXPEWOELG EKTAG €AV N €TAlpEia €xel To OKaiwpa va
avaBAaAAel v €€0@ANCN TNG UTOXPEWONG Yld TOUAAXIoTov 12 WAVEG amd TNV nUepopnvia tou
1ooAoytopou.

2.15 AvaBaAAopevog @opog

O avaBaAAopevog popog lcodnpatog mpoodlopiletal pe Tnv HEBOOO TNG UTIOXPEWONG TIOU TIPOKUTITEL
amd TG TMPooWPIVEG OlapopéG HeTall TG AoyloTIKAG afiag Kal tng PopoAoylKAg Bdong twv
TIEPLOUCIAKWY OTOIXEIWV KAl TWY UTTOXPEWOEWY. AvaBaAAOUEVOG pOpog elcodnuatog 0sv Aoyiletal eav
TPOKUTITEL A0 TNV APXIKA Avayvwplon OTOIXE(OU evePYNTIKOU N madntikoU o€ ouvaAAayn, €KTOG
EMXEIPNUATIKAG CUVEVWONG, N omoia otav mpaypatomolidnke 0gv eMNPEAcE OUTE TO AOYLOTIKO OUTE TO
@OpoNOYIKO KEPOOG 1 {nuia. O avaBaAAdpevog @Opog TPoodlopileTal Pe TOUG (POPOAOYIKOUG
OUVTEAEOTEG TIOU LoxUOUV KAtd TNV NHPEPOMNVia Tou LooAoylopoU 1 avapévetal va eival o€ woxu otnv
Xpnon mou Ba mpayypatomonbouv.

Ot avaBaAAopeveG POpOAOYIKEG amaltioelg avayvwpilovtal Katd tnv éKtacn otnv omoia Oa umdapEet

HEAAOVTIKO (POpOoAOYNTED KEPOOG YIA TNV XPNOLHOToINoN TN TPOoowPLVAG Olagopds Tou Snuloupyel tnv
avaBaAAOpevn @opoAoYIKN amaitnon.
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2.16 TapoxéG oTO MPOCWITIKO
(a) BpaxumpoBeopeg MapoxEg

O1 BpaxumpoBeopEC TAPOXEG TTPOG TO TMPOCWTIKO O XPAHA Kal o€ £i00¢ Kataxwpouvial wg £€o6o otav
Kabiotavtal 0£00UAEUPEVEG.

(B) Mapoxég katd tnv £€£080 amé tTnv UMnpecia

H umoxpéwon mou Kataxwpeital 6Tov IGOAOYIoHO Yld Ta TPOYPAUHATA KABOPIoPEVWY TTAPOXWY £ival N
mapouca agia tng 0éopsuong yua tnv Kaboplopévn mapoxn peiov tnv €UAoyn afia Twv MEPIOUCIAKWY
OTOIXE(WV TOU TPOYPAPHATOG Kdl TIG HETABOAEG TOU TPOKUMTOUV aAmd TA HN AvAyVWPICHEVA
avaloyloTika KEpon Kat {npieg Kat to KéoTog Tng mpolnnpesiag. H déopeuon tng KaBoplopévng Tapoxng
umoAoyiletal €tnoiwg amdo ave€dptnto avaloylotn He v xpnon tng pebodou tng mpoBeBAnuévng
TMOTWTIKNG Hovadog (projected unit credit method). MNa tnv mpoeo@ANGN XpNCIUOTIOLEITAL TO EMTOKIO
TWV PAKpoTpoBEcHwY opoAOYwY tou EAANVIKoU Anpociou.

Ta avaAoylotikd kEpOn Kat ot {nupieg mou TPOKUTITOUV amod TIC TMPOCAPHOYEG HE Bdon ta loTtopikd
Oedopéva Kal eivat mavw [ KAtw amd to TeplBwplo tou 10% TNG OWPEUUEVNG UTOXPEWONG,
KataxwpoUvtal oTd amoTEAEOPATA  HECA OTOV  AVAPEVOUEVO HECO dO@AAIOTIKO XpOVO  TwV
OUHHETEXOVTWY OTO TMPOypappa. To KOOTOo¢ mpolmnpeciag Kataxwpeital AUeca oTd ATOTEAEOHATA HE
e€aipeon TNV mePIMTWON TOU Ol HETABOAEG TOU TTPOYPAUHATOG EEAPTWVTAL ATIO TOV EVATIOUEVOVTA XPOVO
umnpeociag tTwv epyalopévwy. TNV MEPITTWON aAUTA TO KOOTOG TPOUTNPECIag Kataxwpeital ota
anoteAéopata pe Tnv otabepn PéBodo Péoa otnv mepiodo wpigavong.

2.17 MNpoBAfyelg

Ou mpoBAEWelg oxnuatifovial otav n €Talpeia €Xel VOUIKA 1 TEKPALPOHEVN UTIOXPEWOT, WG ATTOTEAECHA
mapeABOvTog yeyovotog, Kat mbavoAoyeital ott 6a amaitnBei ekpon MOpWV yld TNV TAKTOMOINGN TNG
UTTOXPEWONG.

O mpoBAEyelg emaveEeTalovtal oto TEAog KABe xpriong Kal mpooappolovtdal £T0L WOTE va Amelkovi{ouv
TIG KAAUTEPEG OUVATEG EKTIUNOELG. Ol EVOEXOUEVEG UTTOXPEWOELG OEV KATAXWPOUVTIAL OTIG OLKOVOMIKEG
Kataotdoelg aAAd yvwotomololvTal, KTOg Kat av n meavotnta yla €Kpon TTOpwY ToU EVOWHATWVOUV
OLKOVOUIKA O@EAN eivat eAdxiotn. Ot evOEXOHEVEG ATAITACELG OEV KATAXWPOUVIAL OTIG OLKOVOUIKEG
KATAOTAGCELG, AAAd YVwWOoTOTIOloUVTAL EQACOV N ELCPON OIKOVOULIKWY WEPEAELWY ival moavn.

2.18  Avayvwpion €6606wv

Ta £éc0da meptAapBavouy tnv eUAoyn afia Twv TWANCEwWY ayadwyv Kal Tapoxng utnpeotwy, Kabapd amo
®bépo MpootBépevng Afiag, eKMTWOEIG Kal €MOTPOPEG. Ta OleTalplkd €coda péoa otov ‘OutAo
anaAsipovrat mMAnpwg. H avayvwplon twy 000wV Yivetal wg eEAG:

(a) MNwAnosig ayabwv Kal mapoxr UTNPECIWY

Ol mwAnoelg ayabwyv avayvwpilovral otav o ‘Optdog mapadidel ta ayabd otoug meAdteg, Ta ayadd
yivovtal amodektd amd autoug Kal n eiompagn tng amaitnong cival s€acaAiopévn. Ta £€coda amo
Tapoxn utnpectwy Aoyilovtal Tnv mepiodo TOU MAPEXOVTAL Ol UTINPEGIEG, Kal N giompan tng amaitnong
givat e€aoc@aitopévn. EWIka yla ta €coda amd mapoxn UTnPeciwy Ola@nPong mou KaAumtovial amo
oxéon avtaAAayng, n staipeia avayvwpilel otn xpnon to £€6060 6TV MPAYHATIKA afia Twv UTNPECLWY
mou €xel NON TAPAGCXEL.
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(B) 'Ecoda amo TOKoUG

Ta éc00a amd toKoug avayvwpilovtal BAcEl XPOVIKNG avaAoyiag Kat Je TNy XpAon Tou TpayHatikou
emrokiou. Otav UMAPXEl ATOPEIWON TWV AMAITACEWY, N AOYIOTIKA afia autwv HEWVETAL OTO
AVAKTACIHO TTOoA TOUG TO omoio £ival n mapouca aia Twv aAVAUEVOHEVWY HEAAOVTIKWY TAUEIAKWY POWY
TPOEEOPAOULEVWY HE TO APXIKO TPAYUATIKO EMITOKIO. XTNV OUVEXeld Aoyilovrat TOKol pe TO (010
ETMTOKIO E£M{ TNG ATOHEIWHEVNG (VEAG AOYIOTIKNG) aiag.

(A 'Ecoda amo pepiopata

Ta éc0da amd pepiopata avayvwpilovtal wg £€000a KAtd TV NEEPOUNVia £ykplong tng Slavoung Toug,
amo tn Meviki ZuvéAeuon tng Kabe etalpeiac.

2.19 Micbwoslg
H etaipeia ival o piobwtAc:
(a) ALITOUPYIKEG HICOWOELG

MieBwoelg 6ToU ouclwdwg ol Kivouvol Kal aviapolBEG Tng tdloKtnoiag dlatnpouvtdl amd Tov EKUeOwTN
Taglvopouvtal wg AEITOUPYIKEG HIoBWoel. Ot TMANPWHEG TOU Yivovtdl yid AELTOUPYIKEG HICOWOELG
(kaBapég amd TUxOV KivnTpa TOU TPoo@EPBNKav amé Tov eKPIoBwtn) avayvwpilovtal ota
anoteAéopata xprong avaAoyilkd Katd tn SidpKela tng Hicbwong.

(B) XpnUatodoTIKEG HICOWOEIG

Ot pobwoelg mayiwv omou n etalpeia dwatnpei ouclwdwg GAoug Toug KivOUVOUG KAl avtdpolBEG g
Oloktnoiag tafvopolvial G XPNUATOOOTIKEG  HICBWOELG. Ot  XpnUatoloTIKEG  HIOBWOELG
Ke@aAalomolouvtatl Ye TNV évapén tng picBwong otn xapnAotepn petall tng eUAoyng afiag tou mayiou
otoixeiou I NG mapoucag afiag Twv eAAXIoTwWY Pobwpdatwy. Kabe picbwpa empepiletal petall tng
UTTOXPEWONG KAl TWY XPNUATOOIKOVOUIKWY £€00WV £TCL WOTE VA EMTUYXAVETAL £vad OTABEPO EMTOKIO
OTNV UTIOAEUTTOHEVN XPNHATOOIKOVOUIKN UTioXpéwon. Ol avtioToIXeEG UTOXPEWOELS amd piobwpara,
Kabapég amo  XpnUATOOIKOVOUIKA €€odd, amelkovi{ovial Ot UTTOXPEWOELG. To pépog TOU
XPNHATOOIKOVOUIKOU €€000U TTOU aWopd G XPNUATOOOTIKEG HIoOWOELG avayvwpileTal ota amoteAéopata
XpNoNg Katd tn OldpKela tng picBwong.

H etaipeia sivat o eKglobOwTAC:

(a) AEITOUPYIKEG HICOWOELG

2TOIXEla TOU EvEPYNTIKOU Td oToia pioBwvovtal o€ Tpitoug e AEITOUpYIKEG cUpBAcELG TTepiAapBavovtal
OTO TIAYL0 EVEPYNTIKO, OTN KATNYOPia Twv eMeVOUTIKWY aklvAtwy. Ta mayla autd amocBévovral otnv
OldpKela TNG WPEAUNG {wNG TOUG OTIWG Kal Ta tdloxpnonpomoloUpeva and tny etaipsia mayla. To €é6odo
amd ta evoikla avayvwpiletal ota £€coda TNV MePiodo TNV omoid a@opoUv SUH@WVA HE TN OXETIKN
oUuBaon evolkiaong.

2.20 Awavopn peplopdtwy

H Slavopn Twv HEPICHATWY OTOUG PETOXOUG TNG MNTPIKNG avayvwpieTal wg UTTOXPEWON OTIG OLKOVOUIKEG
KATAoTACELG OTav n Slavopn yKplBsl amod tn Mevikn ZUVEAEUOHN TWV PETOXWV.
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3. Awaxeipion XpnUATOOIKOVOUIKWY KIVOUVWYV

3.1 Mapdyovteg XpNUATOOIKOVOHIKOU KivoUvou

0 'OptAog eKktibetal o O1APOPOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG OTIwG KIVOUVOUG ayopdc (HETABOAEG
O£ OUVAAAQYHATIKEG LOOTIHIEG KAl E£MITOKIO), MOTWTIKO, PEUCTOTNTAC, TAHPEIAKWY POWV Kdl £UAOYNG
afiac amo peTaBoAfg emToKiwy. To YEVIKO TMpoypappa dlaxeipiong Kivouvwy Ttou Opidou eotialetat
OTN HN TPOBAEWIHOTNTA TWV XPNHUATOMIOTWIIKWY ayopwyv Kal €mMOIWKEL va €AAXIOTOTOIRCEL TNV
€VOEXOHEVN APVNTIKA TOUG MOPAOCN OTN XPNHATOOIKOVOUIKA amodoon Ttng etalpeiac.

H diaxeipion KivoUvwv OleKTEpAIWVETAlL amd 1o TUApa daxeipiong diabecipjwy, To omoio mpocdiopilsel,
EKTIPA Kal avTloTabpilel Toug XPnUAtoolKOVOMIKOUG KIVOUVOUG Of CUVEPYacida He Ta TPAHATA TNG
gtaipeiag mou avtpeTwmifouv autoug toug Kivouvoug. H dloiknon tou Opidou mapéxel ypantég odnyieg
Kal KateubuVoELG Y TNV YEVIKA Olaxeipion Tou Kivouvou Kadwg Kal e0IKEG odnyieg yua tnv Slaxeipion
OUYKEKPIHEVWY KIVOUVWY.

(a) ZuvaAAayHatikog Kivouvog

O 'Opldog mpaypatomolel cuvaAAayEg oe EEva VOMIOHATA KAl OUVEMWC EKTIOETAl 08 OUVAAAQYHATIKO
KivOUVO TIPOEPXOHUEVO KUPIWG amd To AoAdplo APeEPIKAG. AUTOG 0 Kivouvog TPOKUTTEL KUpiwg amd
EUTTOPIKEG OUVAAAQyYEG o€ EEvo vopopa. O ‘OplAog G€ XPNOIHOTIOIEL XPNUATOTIOTWTIKA £pyaAsia yia tn
peiwon tou KivoUvou autou emeldn Os Bswpel 0Tl ol cuVaAAayEG gival onUavtikég, Aoyw tng afiag kat
NG ouxvotntag toug. H dwoiknon mapakoAouBei tnv B£on tou Opidou wg mpog to Kivouvo autd ot
ouvexn Bdon Kat afloAoyel TNV avaykn vd XpnolUOTIOU0El CUYKEKPIUEVA XPNHATOTIOTWTIKA £pyaAsia
Yld va Tov mepLopioEL.

(B) MotwTikAg Kivouvog

O 'Optdog Oev EXEL ONUAVTIKN OUYKEVIPWON TMOTWTIKOU KivoUvou. Ot TwANCELG XOVOPIKNAG Yivovtal
KUPIWG o€ MEAATEG e afloAoyNHPEVO LOTOPLKO TOTWoewY. Ot AlavikéG TWANGELS YivovTal TolG HETPNTOIG.
y) Kivduvog pguototntag

Alatnpwvtag emapkn olabéoipa o Kivouvog peuctoTnTag Bpioketal oe xapunAd emimeda.

(9) Kivéuvog tapelakwy powv Kal Kivouvog petaBoAwv gUAoyng afiag Aoyw HeTaBOAwV Twv

EMTOKIWV

Ta Asitoupylkd £€000a KAl TAUEIAKEG POEG TNG ETALPEIAG gival ouclwdwg ave€aptnta amd PETABOAEG OTIG
TWEG Twv emToKiwyv. O ‘OpIA0g Gev €XEL OTO EVEPYNTIKO TOU ONUAVTIKA £VTOKA GTOIXE(d.

O kivouvog PETABOANG TWV EMTOKIWY TPOEPXETAL KUPIWG amd ta pakpompobeopa odvela. Advela pe
HETABANTO €MTOKIO EKBETOUV TNV €TAIPEia O€ KivOUVO TAUEIAKWY powV. AAveld UE OTABEPO EMITOKIO
€KBETouV TNV etalpeia o€ Kivouvo petaBoAng tng eUAoyng afiag toug. MoMTIKA TG eTalpeiag sival va
olatnpei To oUVoAo 6XeddV Twv Oaveiwy TG o€ PHETABANTO EMTOKIO.
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3.2 Mpoodioplopdg Twv UAGYwWY aflwyv

H e0Moyn afia Twv XpNUATOOIKOVOUIKWY OTOLXEiwV Tou Olampaypatelovtdl os vePyoUg ayopég N
xpnuatiotipla (m.X. Tapdywyd, HETOXEG, OpoAoyd, apolBaia kepdAaia), mpoodiopiletal amd TIg
ONHOGCIEUOPEVEG TIPEG TTOU LoXUOUV KATA TtV NUEpOUNVia tou 1ooAoyiopou. [a Ta XpnUATOOLKOVOUIKA
oToIXela evepynTIKoU XPNOLUOTOLEITAL N TIUA TPOCEYOPAC KAl Yld TA XPNUATOOIKOVOUIKA OTOIXEld
madntikoUu xpnotyoroleitat n tpn Zntnong.

H elMoyn afia twv XpnUATOOIKOVOUIKWY OTolXEiwv mou Ogv Slampaypatelovtal 6e evepyoUg ayopEg
mpocdlopileTal Pe TNV XpAon TEXVIKWY AToTignong Kal mapadoxwy mou otnpilovtal o dedopéva tng
ayopdg Katd tnv nuepopnvia tou .ooAoylopou.

H ovopaotikn afia peiov TPOBALWEIG Yla EMOQPAAEIEG TWV EUTIOPIKWY AMAITACEWY EKTIPATAL OTL
mpooeyyilel TNV mpaypatikn toug afiag. Ot mpaypatikég agieg Twv XpNHUATOOIKOVOUIKWY UTTOXPEWOEWY
yla oKommoUg EHPAVICAE TOUG OTIC OLKOVOUIKEG KATAOTACELG uttoAoyiovtal pe Baon tn mapoloa aia twy
HEAAOVTIKWY TAUEIAKWY POWV TOU TPOKUTITOUV AMO GUYKEKPIUEVEG GUHBAGELC XPNGLHOTOWVTAG TO
TPEXOV ETTOKIO TO OTOl0 gival OLABECIHO YId TNV ETALPEIT YId T XPAON TAPOHOIWY XPNHATOMIOTWTIKWY
HECWV.

4. TnNUAVTIKEC EKTIMACELC KAl TapadoxEC TG S1oiknong

Ol ekTpnoelg Kat ol Kpioelg tng Owoiknong emavefetalovral Olapkwe Kat Baoiovtal ot 10TOPIKA
Oedopéva Kat mpooOOoKIeg yid HEAAOVTIKA YEYOVOTd, TTOU Kpivovtal eUAOYEG GUH@WVA HE Ta oxUovtd.

H etaipeia mpoBaivel o KTIPACELG KAl TAPABGOXEG OXETIKA HE TNV €EEAIEN TWV HEANOVTIKWY YEYOVOTWV.
Ot eKTPNoElg Kal TapadoxEg TTOU EVEXOUV GNUAVTIKO KiVOUVO vd TTPOKAAEGOUV OUGLWOELS TTPOCAPHOYEG
OTIC AOYIOTIKEG aieC TWV TMEPIOUCLAKWY OTOIXEIWY KAl TWV UTIOXPEWOEWY OTOUG EMOHEVOUG 12 PAVEG
£xouv wg £€Nng:

(a) EKTiywpevVn amopeiwon tng umepadiag
0 £éAeyxog amopeiwong tng afiag tng umepafiag yivetal oe etnola Bdon ocUP@wva Pe T AOYIOTIKA
MOMTIK)  tng etalpeiag.  Ou avaktioleg afieg Twv povadwyv Onuloupyiag TAPEIAKWY POwv

mpocdlopilovral ye Baon tnv afia XpRoewg AuTtwy.

5. MetaBaon ota Aigdvn Mpotuma Xpnuatootkovoulkng MAnpogpopnong

5.1 Eqpappoyn tou ANXM 1

Ol OIKOVOUIKEG KATAGTAGELG TNG XpRong mou Anyel tn 31 AskepBpiou 2005 sival ol TPWTEG OIKOVOUIKEG
KATAOTACEIG TNG €TAlpEiag Kal Ttou opiAou Tou etolpdotnkav oUp@wva pe ta Awedvh Mpotuna
Xpnuatootkovoptkng MAnpo@opnong. Ol OLKOVOUIKEG KATAGCTAGEIC £XOUV ETOIPACTElL oUPPWVA HE TIG
AOYIOTIKEG apx£C Tou avaAuovtal otn onpeiwon 2. O OpAog £xel e@appoost to AMXM 1 Katd tnv
£TOIUAGIA TWV KATACTAGEWY AUTWV.

H petdBaon otnv g@appoyn twyv AMNXM Kat n HETATPOTH TWV OLKOVOUIKWY KATACTACEWV £ylve TN 1
lavouapiou 2004.

Ma Tn TPOETOIHAGIA AUTWY TWV OIKOVOUIKWY KATACTACEWY oUH@wva pe to AMXM 1 o opiAog e@dppoos
TIG TaPaKAatw amaAlayEg mou mpoBAEémovtal amd ta AMNXI.
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5.2 AaAAay€g Tou e@appocTNKav

a. Euloyeg aieg wg TeKpaptd KGoTOg

O GuAog TPayHATOTIOINGE ATOTIKNGN TWY EMEVOUTIKWY AKIVATWY OTN TPAYHATIKA Toug agia, tnv omoia
OTn OUVEXEla Bewpei wg KOoTOG KTAoEWG. H eKTiPnon Tou akivtou mpaypatomolidnke amd aveEdptnto
EKTIUNTA.

B. YTOXPEWOEIG MAPOXWY MPOCWIIKOU AOYyw £§000U AmO TNV UTINPEGIa

O duldog avayvwploe to oUVOAO TwV aVAAOYIOTIKWY KePOwV Kat {nuiwy Tou TPoEKUWav amo tnv
avaloyloTIKN HEAETN TWV UTIOXPEWOCEWY TAPOXWY TPOCWTIKOU Adyw ££600U amod tnv umnnpeoia tn 1"
lavouapiou 2004.

Y. Avanpooappoyn a&iwv ota GUYKPITIKA oToixeia amd tnv epappoyn twv AAMN 32 kai AAM 39

O opthog eméAee yla TA OUYKPLTIKA oOTolXeia TNG Xpriong mou €Ange tn 31 AekepBpiou 2004 va
£QAPHOOEL TIC YEVIKA TAPAOEKTEC AOYIOTIKEG apxEC (EAANVIKA Aoylotika Mpotumna), mou ioxuav yla tda
XPNHUATOOIKOVOUIKA OTOIXElA ToU evepyNnTIKoU. Ao tn 1 lavouapiou 2005 o OpiAog e@apudlel TIC apXxEg

Twv AAM 32 kat AAM 39 yia TNV amotiinon Twv XpnNHATOOIKOVOHIKWY OTOLXEIWY TOU EVEPYNTIKOU.

5.3 NpocappoyEg 18iwV KEPAAAiwV Kal AmMOTEAECHATWY TEPIOSOU

5.3.1 Mpooappoyn kabapnig 6£ong UNTPIKAG

MINAKAZ NMPOZAPMOION KAOAPHZ OEZHZ MHTPIKHZ
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1.1.2004 31.12.2004
‘I01a Ke@AAala OTwG €ixav MPOYeEVESTEPA ATEIKOVIGOE( 20.523.994 19.896.034
Mpocappoyn amocBECEWY EVOWHATWY TAyiwy, amd tnv ulobEtnon
OUVTEAEOTWV amooBeong avaloywg e v w@EAEN {wn Toug (383.542) 31.976
Awaypagn Ke@aAatomoinfévtwy ££60wv (25.305)
Alaypagn €MO@AAWY ATAITACEWY KAl TPOoApPHOYn TwY
HOKPOXPOVIWY ATTAITANCEWY O TPEXOUCES Aieg (4.188.922) (4.259.444)
Avayvwplon umoxpéwong yia amolnpiwon twv epyalopévwy Adyw
ouvta&lodotnong (658.908) (770.917)
Emintwon avaBaAAopevng popoAoyiag 1.848.060 1.117.659
Avampooappoyn emevOUTIKWY TAYiwV O€ TPAYHATIKEG a&ieg
(TEKpaPTO KOGTOG) (9.422) (9.422)
Avayvwplon KepOwVY amd cUVAAAAYHATIKEG SlAPOPEG TTOU
TIPOEPXOVTAL ATO ATOTIPNGN UTTOXPEWOEWY KAl AMAITHOEWY of EEVO
vOpIopa otny 0pdr OLaXEIPLOTIKN XpARon 89.692
Mpocappoyn amo tn SlAPOPETIKN AOYIOTIKN HETAXEIPION TWV
XPNHUATOSOTIKWY HICOWOEWY 1.036.397 1.785.586
Mpocappoyr KOGTOUG GUUHETOXWY OTNY apXIKn aia Kal
mpocappoyn afiag YETA tov EAeyXo amopeiwong 592.450 544.502
MpoBAEWeIG O00UAEUPEVWY £600WY Kal £E00wWY (1.165.469) (1.497.618)
Mpocappoyn €600wVv Kal e£00wv SlAPnPIONG HE CUH@WVIa
avtaAAayng oTiG TPaypatikEG agieg 176.684
ZUVOAO TTPOCAPHOY WY (2.839.664) (2.906.299)
‘I61a Ke@daAaila cUp@wva Pe ta Atlebvn Mpotuna
Xpnuatoolkovouikig MAnpowdpnong 17.684.330 16.989.735




5.3.2 Mpoocappoyn 16oAoyicpHoU UntpIkAg tng 1 lavouapiou 2004

MPOZAPMOrH IZOAOTIZMOY MHTPIKHZ 1 IANOYAPIOY 2004

ENEPIHTIKO

Mn KukAowopouv Evepyntiko
Evowpateg akivnTomoloelg
Emevduoelg og akivnta

Aula Teplouctakd oTolxeia
JUHHETOXEG OE CGUYYEVEIG €Talpeieg
Emevduoeig SlabEotpeg yia mwAnon
MakpompdBeopeg amaltioelg
AvaBaAAOUEVEG (POPOAOYIKEG
amattioElg

2Z0vVOAO N KUKAOQOPOUVTOG
EVEPYNTIKOU

KukAo@opoUv EvepynTiko
AmoB<parta

MeAATEC KAl AOLTEG ATIAITAOELG
Tapelaka owabéoipga Kat iooduvapa
20vVOAO KUKAOQOPOUVTOG
EVEPYNTIKOU

2ZUvoAo evepyNTIKOU

IAIA KEOAAAIA

MeToxiké KegpdAalo kat
AmoBspatika

KolVEG PETOXEC

AmoBspatika

AmoteAéoparta €1g véov

2ZUvoAo i0lwV Ke@aAdiwy
NPOBAEWEIX

AomEC MPOBALYELC
YNOXPEQZEIZ
MakpompOBECHEG UTTOXPEWGTEIG
Advela

YTOXPEWGEIG TTAPOXWY TTPOCWITIKOU
Aoyw £€600U amo tnv umnpeocia
AOIUTTEC UTTOXPEWGELG

2UvVoAo pakpompdBecpwY
UTIOXPEWOEWY
BpaxumpOOECHEG UTTOXPEWOEIG
MpopnBeUTEG Kat AOLTTEG
UTIOXPEWOELG

TPEXOUGEC POPONOYIKEG
UTIOXPEWOELG

Advela

ZUvoAo BpaxumpdBecpwy
UTIOXPEWOEWY

ZUVOAO UTTOXPEWOEWY

2ZUvoAo 16iwv Ke@aAdiwy Kat
UTTOXPEWOEWY

N wWwpN -

5.3.1

10

11

12

EAN AnXn
1 lavouapiou Avapop@woelg 1 lavouapiou

2004 2004
7.774.100 4.475.663 12.249.763
- 1.056.921 1,056.921
317.468 (9.124) 308.344
8.898.694 592.450 9.491.144
220.103 -- 220,103
60.502 60.502
1,848.060 1.848.060
17.270.867 7.963.970 25.234.837
1.999.922 -- 1.999.922
26.743.157 (4.188.922) 22.554.235
151.637 -- 151.637
28.894.716 (4.188.922) 24,705.794
46.165.583 3.775.048 49.940.631
22.641.232 22.641.232
1.028.238 - 1.028.238
(3.145.476) (2.839.664) (5.985.140)
20.523.994 (2.839.664) 17.684.330
89.692 (89.692) --
2.803.748 3.961.626 6.765.374
- 658.908 658.908
78.514 -- 78,514
2.882.262 4.620.534 7.502.796
10.783.433 2.657.780 13.441.213
2.865.114 (1.492.311) 1.372.803
9.021.088 918.401 9,939,489
22.669.635 2.083.870 24.753.505
25.551.897 6.704.404 32.256.301
46.165.583 3.775.048 49.940.631
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1. H avapoppwon availstal wg £EAG:

Neptypaepr
Avayvwpton aiag KTipiwy mou amokKTABnkKav Je Xpnuatodotikn HicBwon
AoYIopOG amooBECEWY OTA KTipla TToU AmoKTAONKay e XpnUAatodoTiKh HicBwon

Mpocappoyn amocBECEWY GE CUVTEAEGTEG GUH@WVA HE TNV WPEAIUN {wn) TwY
mayiwv

2. H avapopewon avaAlstal wg EAC:
Meprypacpn
Avayvwpton afiag emevOUTIKWY AKIVATWY TIOU aoKTABNKayv Pe XpnHatodoTiki
picBwon
3. H avapopewon avaAletat wg £EAC:

Neptypagn

Mpocappoyn amocBECEWY GE GUVTEAECTEG GUH@WVA HE TNV WPEAUN {wh TwY
mayiwyv

A€ia

4.915.402
(65.320)

(374.419)

4.475.663

Agia

1.056.921

1.056.921

A€ia

(9.124)

(9.124)

4. H avapopewon mooou € 592.450 agopd tn mpooappoyn tng afiag KTnong tng Buyatpikng etalpeiag

Libecom A.E. 610 KOGTOG ayopdc.

5. H avapdpewon mocou € 1.848.060 oxetiletal pe TNV avayvwplon tng avaBaAAopsvng gpopoloyiag.

6. H avapoppwon avaAlstal wg eENG:

Meprypapn

Alaypa@n MGEAAWY ATAITACEWY

A€ia

(4.188.922)

(4.188.922)

7. H avapoppwon moocou € 89.692 agopd Tnv avayvwplon ota damoteAéopata tng XpRong Twv
TOTWTIKWY GUVAAAQYHATIKWY Ola@opwy amd TNV dmoTiPnon Aamaitioswy KAl UTIOXPEWOEWY OTO

TEAOG TNG XpNnong mou €Ange tn 31 AskepuBpiou 2003.
8. H avapoppwon avaivetal wg £ENG:
Neprypaen
Avayvwplon umoxpEéwong amd KTrion mayiwy Je XpnuatodoTiki HicBwon

ATTOTTANPWHI UTTOXPEWONG
Metagopd BpaxumpoBecoU HEPOUG UTIOXPEWONG

A€ia

5.981.745
(1.101.718)
(918.401)

3,961.626

9. H avapdppwon mocol € 658.830 agopd TNV avayvwplon tng umoxpéwong yla amolnuiwon tou
TMPOCWTIKOU TNG eralpeiag Adyw e€€60ou amd tnv umnpeocia oclUp@wva He Tpaypatomolndsioa

avaAoyloTikn PeAETN.
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10.H avapoppwon avaAlstal wg £EAG:

Neprypapn A€ia
Ala@npLoTIKA £€000a EMOHEVWY XPACEWV 964.029
AedouAeupéva £€oda xpRong 201.440
MeTapopd amo Tig PoPOAOYIKEG UTTOXPEWOELG TOU HEPOUG TIOU agopd AoLmoug
POpOoUg (TTANV (POPOU £1600AUATOG) 1.492.311
2.657.780

11.H avapopewon mooolu € 1.492.311 agopd Ttn HETAPOPA Twv AoMWV @Opwv (TTANV @Opou
£1000NPATOG) OTIG AOLTEG UTTOXPEWGELG.

12.H avapdppwon mocol € 918.401 agopd TNV avayvwplon Tou BpaxumpdBeopou HEPOUG TNG

UTTIOXPEWONG TTOU TTPOEKUYPE Ao TNV avayvwplon Twy Tayiwy mou amoKTRénkav pPe XpnuatodoTiki
picBwon.
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5.3.3 Mpoocappoyn 16oAoyicpou untpikng tng 31 AekepBpiou 2004

MPOZAPMOIH IZOAOTIZMOY MHTPIKHZ 31 AEKEMBPIOY 2004

EAN ANXn
31 AekepBpiou  Avapoppwoelg 31 AskeuBpiou

2004 2004
ENEPTHTIKO
Mn KukAowopouv Evepyntiko
Evowpateg akivnTomolnoelg 1 8.025.043 6.678.227 14.703.270
Emevdioslg og akivnta 2 -- 1.046.321 1.046.321
Aula Teplouctakd oTolxeia 3 558.651 (29.540) 529.111
JUPHETOXEG OE GUYYEVEIG sTalpeieg 4 7.118.978 592.450 7.711.428
Emevduoelg SlaBEoipeg yia mwAnon 5 269.603 (47.947) 221.656
MakpompdBeopeC amaltioELg 59.311 59.311
AvaBaAAOpEVEG (POPONOYIKEG ATTAITACEL 6 -- 1.117.658 1.117.658
Z0VOAO N KUKAOQPOPOUVTOG 16.031.586 9.357.169 25.388.755
£VEPYNTIKOU
KukAo@opouv Evepyntiko
Amobépata 4.192.105 -- 4.192.105
MeAATEG Kal AOUTEG ATTAUTAOELG 7 22.286.767 (3.930.023) 18.356.744
Tapeslakda oladéoipa Kat looduvapa 76.997 -- 76.997
Z0VOAO KUKAO(POPOUVTOG EVEPYNTIKOU 26.555.869 (3.930.023) 22.625.846
Z0voAo gvepynTikoU 42.587.455 5.427.146 48.014.601
IAIA KEQAAAIA
Metoxiko Ke@aAaio kat AmoBepartikd
Kowvég petoxég 22.641.232 22.641.232
AmoBepatika 1.028.238 -- 1.028.238
AmoteAéopata €1g véov 5.3.1 (3.773.436) (2.906.299) (6.679.735)
2ZUvolo ilwv Ke@aAdiwy 19.896.034 (2.906.299) 16.989.735
YNOXPEQZEIZ
MakpompOBECUEG UTTOXPEWGTELG
Advela 8 2.231.876 4.184.087 6.415.963
YTOXPEWGELG TTAPOXWY TPOCWITIKOU
Adyw £€600U amo TNV UTINPEsia 9 -- 770.917 770.917
AOLUTTEG UTTOXPEWGELG 76.704 -- 76.704
2Z0VOAO HAKPOTIPOBECHWY UTTOXPEWCEWY 2.308.580 4.955.004 7.263.584
BpaxumpoBeopEG UTOXPEWOELG
MPOUNBEUTEG Kal AOLTIEG UTTOXPEWGELG 10 10.581.952 3.105.456 13.687.408
TPEXOUCEG POPOAOYIKESG UTTOXPEWOELG 11 2.076.075 (1.455.100) 620.975
Advela 12 7.724.814 1.728.085 9.452.899
20voAo BpaxumpOOECHWY UTTOXPEWOEWY 20.382.841 3.378.441 23.761.282
JUVOAO UTTOXPEWCEWY 22.691.421 8.333.445 31.024.866
JUvolo 18iwv KepaAaiwy Kat
UTIOXPEWOEWVY 42.587.455 5.427.146 48.014.601
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1. H avapoppwon availstal wg £EAG:

Neptypaepr
Avayvwpton aiag KTipiwy mou amokKTABnkKav Je Xpnuatodotikn HicBwon
AoYIopOG amooBECEWY OTA KTipla TToU AmoKTAONKay e XpnUAatodoTiKh HicBwon

Mpocappoyn amocBECEWY GE CUVTEAEGTEG GUH@WVA HE TNV WPEAIUN {wn) TwY
mayiwv

2. H avapopewon avaAlstal wg EAC:

Meprypacpn
Avayvwpton afiag emevOUTIKWY AKIVATWY TIOU aoKTABNKayv Pe XpnHatodoTiki
picBwon

AOYIOpOG amooBEcewy oTa £MEVOUTIKA AKivNTA TOU ATOKTAONKAV HE
XpNHAtodoTKn Hiobwon

3. H avapopewon avaAlstat wg eEAC:

Neprypaen

Alaypagn acwpatwy dKlynTomoloewy mou 0 TANPOUV TA KPLTHPLd avayvwpiong

Mpocappoyn amocBECEWY GE GUVTEAECTEG GUH@WVA HE TNV WPEAUN {wh TwY
mayiwyv

A€ia

6.865.834
(410.713)

223.106

6.678.227

Agia

1.056.921

(10.600)

1.046.321

A€ia
(25.306)

(4.234)

(29.540)

4. H avapoppwon mooou € 592.450 agopd tn mpooappoyn tng afiag Ktnong tng Buydatplking stalpeiag

Libecom A.E. 610 KOGTOG ayopdc.

5. H avapoppwon mocol € 47.947 agopd tn mpoodppoyn g afiag KIAong TnG CUHHPETOXAG OTNY

eraipeia 4 EME otn mpaypatiki g alia.

6. H avapoppwon mocou € 1.117.658 oxetiletal ye v avayvwplon tng avaBaAAdpevng popoAoyiag.

7. H avapoppwon availetal wg £ENG:

Neprypaen

Alaypa@n MGEAAWY ATAITACEWY
Ala@nUIOTIKA £€00a EMOPEVWV XPROEWY

Avayvwplon anaitioswy and £écoda Pe cup@wvia avtaAdayng (barter agreements)
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(4.259.444)
152.736
176.685

3.930.023




8. H avapopewon avaAvstal wg EAG:

Meprypapn A€ia
Avayvwplon umoxpEéwong amd KTrion mayiwy Je XpnuatodoTiki HicBwon 7.932.177
ATTOTTANPWHI UTTOXPEWONG (2.020.005)
Metapopd BpaxumpoBecoU HEPOUG UTIOXPEWONG (1.728.085)
4.184.087

9. H avapdppwon mocol € 770.917 agopd tnv avayvwplon tng umoxpiéwong yla amolnpiwon tou
TMPOCWTIKOU TNG etalpeiag Adyw e€€600U amd tnv umnpecia olUp@wva He Tpaypatomolndesioa
avaAoyloTikn PeAETN.

10.H avapoppwon avaAlstal wg €EAG:

Meprypaepn ASia
Ala@nUIOTIKA £0600d ETTOUEVWY XPROEWY 1.125.248
AedouAeupéva £€00a xpnong 525.108
MeTagopd amo Tig PoPOAOYIKEG UTTOXPEWOELG TOU HEPOUG TIOU a®opd AoLmoug
(pOpOoUg (TTANV POPOU £100OAUATOC) 1.455.100
3.105.456

11.H avapoppwon moocoU € 1.455.100 ag@opd Tn HETAPOPA TWV AOUTWY @Opwv (TANV  (Opou
£1600NPATOG OTIG AOUTTEG UTTOXPEWOELG.

12.H avapopewon moooUu € 1.728.085 agopd tnv avayvwplon tou BpaxumpoBeopou HEPOUG TNG

UTTOXPEWONG TTOU TTPOEKUWE AT TNV aAvayvwplon Twv Tayiwv Tou amoKTROnKav pe XpnuatodoTikn
picbwon.
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5.3.4 Mpooappoyn anoteAecpdtwy PUNTPIKNAG xpriong 1 lavouapiou 2004 éwg 31 AskepBpiou 2004

MPOZAPMOI'H ANOTEAEZMATON MHTPIKHZ 31 AEKEMBPIOY 2004

EAN AnXn
31 AekepBpiou  Avapop@pwoelg 31 AskepBpiou

2004 2004
MNwARocELg 1 54.715.594 1.655.843 56.371.437
Kéotog mwAnBeviwy 2 (27.505.870) (499.359) (28.005.229)
MIKTA KEPON EKPETAAAEUCEWG 27.209.724 1.156.484 28.366.208
AMa £€000a eKPETAAAEUGNC 659.629 » 659.629
'E€00a Acsttoupyiag SlabEcewg 3 (22.507.600) (698.358) (23.205.958)
'E€00a Ol0IKNTIKAG AslToupyiag 4 (3.794.062) 510.239 (3.283.823)
AmoteAéopata eKHETAAAEUONG 1.567.691 968.365 2.536.056
Xpnuatoolkovopika £€o0a (kabapd) 5 (484.863) (282.266) (767.129)
KEpdN TPo Popwv 1.082.828 686.099 1.768.927
Dopog €l60dNPATOG 6 (86.146) (730.401) (816.547)
AmoteAéopata PeTd opwv 996.682 (44.302) 952.380
‘EkTakta £€00a 7 (36.587) 36.587 --
KaBapda képon mepltodou 960.095 (7.715) 952.380

1. H avapoppwon availstal wg €ENG:

Neprypapn Aéia
Ala@nUIOTIKA £600d EMOUEVWY XPROEWY (1.125.246)
Ala@npiotika £6oda xprong 964.029
Avayvwplon £600wv He cup@wvia avtaAdayng (barter agreements) 1.817.060
1.655.843

2. H avapopewon avaAlstal wg eERG:

Neprypapn A€ia
MpoBAswn amolnpiwong TPOCWTIKOU 63.845
‘Ektakta £§00a Tou a@opouV To KOGTOG MTWANBEVTWY 78.066
MpoBAswn 3£00UAEUPEVWY £EO0WY TTAPAYWYNG 357.448
499.359
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3. H avapopewon avaAlstal wg EAG:

MNeprypapn A€ia
MpoBAswn amolnpiwong TPOCWIKOU 23.522
Mpocappoyn amocBEcewy xprong (135.687)
MpdBAsywn dedouleupévay §60wV O1ABECNG 167.661
'E€00a EMOUEVWY XPROEWY (354.175)
Avayvwplon Sla@nIoTIKWY £E60wWV HE cUP@WVia avtaAAayng 1.640.374
Alaypagn emMo@aA®WV amattioewy 65.983
Amoavayvwplon VolKiwy Tayiwyv XpnHatodoTIKAg HicBwong (709.320)
698.358

4. H avapoppwon availetal wg €ENG:

Neprypapn Aéia
MpoBAswn amolnpiwong TPoCWIKOU 14.720
Mpocappoyn amocBEGEwY Xprong (81.941)
‘Ektakta £€oda mou agopouv ta £€oda Sloiknong 29.862
Amoavayvwplon evolkiwy Tayiwv xpnuatodoTiking HicBwaong (472.880)
(510.239)

5. H avapdppwon avaAvstal wg £ENg:
Neprypapn A€ia
Avayvwplon XpnHAatoolKoVoUIKOU KOGTOUG amo KTAoN Tayiwy He XpnUatodoTikn

picbwon 263.916
Amoavayvwplon MOTWTIKWY cuvaAAaypatikwy Slagopwy xpriong 2003 89.692
‘EKTaKta £600d TOU a@opoUV CUVAAAAYHATIKEG SLAPOPES (71.342)
282.266

6. H avapoppwon mooou € 730.401 apopd tnv avayvwplon Tou avaBaAAdPEVOU (pOpoU TNG TEPLOJOU.

7. H avapdpewon mooou € 36.587 awopd tn PETAPOPA TWV EKTAKTWY £EO0WV OTO KOOTOG MWANBEVTWY,
ota £€oda Oloiknong, S1aBeong Kal XpNUATOOIKOVOUIKA avaloyd tng puong tou £€600u.
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5.3.5 Mpooappoyn evomoinpévng kabapng B£ong

MINAKAZ MPOZAPMOIQON ENOMOIHMENHZ KAGAPHZ OEZHZ

‘I61a Ke@AAala OMwWG €ixav MPOYEVECTEPA ATEIKOVICOE(

Mpocappoyeg Twv Algbvwyv Mpotumwy
Xpnpatoolkovouiking MAnpogadpnong

Avayvwption UAoyng agiag (TeEKPapto KOoTog)
e€ayopacOEvtwy TiTAwY

Ynepatia amd eEayopEC CUPHETOXWY TTOU TTPOYEVESTEPA
ameikovidovtayv a@aipeTika Twy 01wV KEQardiwy
Mpocappoyn amocBEécswy mayiwv, amo Tnv ulobEtnon
OUVTEAECTWY AMOoBEONC avaAoywe PE TNV WPEAIUN {wn
Toug

Awaypapn ke@aialomoinBéviwy 560wy

Alaypagn emMo@aAwV anaitioewy Kl TPooappoyn Twy
HOKPOXPOVIWY ATAITACEWY O€ TPEXOUCEG A&ieg
Avayvwplon utoxpéwong yla amolnpiwon twy
epyalopévwy Adyw ouvtaflodotnong

Emintwon avaBaAAdpevng popoAoyiag

Avampooappoyn eMEVOUTIKWY Tayiwy O€ TPAYHATIKEG
afisg (Bswpoupevo KOGTOC)

Avayvwplon KepOwV Aamd cUVAAAAYHATIKEG OLAPOPES TIOU
TTPOEPXOVTAL ATTO ATTOTIUNGCN UTTOXPEWOEWY Kdl
ATAITACEWY O EEVO VOUIoPA oTnV 0pOr OLAXELPIOTIKN
xprion

Mpocappoyn amd tn SLaPoPETIKN AOYIOTIKN HETAXEIpLON
TWV XPNHATOOLKOVOUIKWY HIoBWoEWwY

Mpocappoyn KOGTOUG CUHHETOXWY OTNV ApXIKN aia kat
mpocappoyn agiag HETA Tov EAeyxo amopeiwong
MpoBALWelg Oe60UAEUPEVWY £000WY Kal 00wV
Mpocappoyn €000wv Kat e€60wv Sla@npIong He
OoUP@WVia avtaAAayng oTig TPAaAyHATIKEG aieg

ZUVOAO MPOCAPHOYWY

‘I61a Ke@aAala cUp@wva Ke ta Aledvn Npotuma
Xpnuatooikovopikng MAnpo@adpnong
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1.1.2004 31.12.2004
14.500.604 15.670.407
2.378.831 2.378.831
1.553.671 1.553.671
(609.571) (174.400)
(2.418) (25.642)
(4.582.943) (4.793.485)
(958.485) (1.037.154)
2.017.822 1.314.687
(9.422) (9.422)
89.692
1.036.396 1.785.586
(47.947) (47.947)
(1.255.403) (1.510.917)
176.685
(389.777) (389.507)
14.110.827 15.280.900




5.3.6 Mpooappoyn evomoinpévou I6oAoytopou tng 1 lavouapiou 2004

MPOZAPMOI'H ENOMOIHMENOQY IZOAOlZMOY 1 IANOYAPIOY 2004

ENEPIHTIKO

Mn KukAowopouv Evepyntiko
Evowpateg akivnTomolnoelg
Emevdioslg og akivnta

AUAa meplouctakd otoixeia
Emevduoelg SlabEoipeg yia mwAnon
MakpompdBeopeC amaltioELg
AvaBaAAOPEVEG (POPOAOYIKEG ATTALTAOELG
Z0VOAO N KUKAOQOPOUVTOG
£VEPYNTIKOU

KukAo@opouv Evepyntiko
Amof<parta

MeAATEC KAl AOLTEG ATTAITAOELG
Tapeslakd oladgoipa Kat looduvapa
Z0VOAO KUKAOQPOPOUVTOG EVEPYNTIKOU
ZUVOAO £vEPYNTIKOU

IAIA KEQAAAIA
Metoxiko Ke@aAaio kat AmoBepartikd

KolvEg PHETOXEG
AmoBspatika
AmoteAéopata £ig véov
Ala@popEG EVOTIOINGCELG
AKawwparta peloyngiag
J0voMo Blwv Kepaiaiwv

NPOBAEWEIZ
Aoumég MPoBAEWELG

YNOXPEQZEIZ

MakpompOOECHESG UTTOXPEWOTEILG

Advela

YTOXPEWOEIG TTAPOXWY TIPOCWTTIKOU
AOyw £€GO0U Ao TNV UTINPEGIa

AOLUTTEG UTTOXPEWOELG

0VOAO HAKPOTTPOBEGHWY UTTOXPEWCEWY
BpaxumpOBECHEG UTTOXPEWGELG
MPOUNOEUTEG Kal AOLTTIEG UTIOXPEWGELG
TPEXOUGEC (POPOAOYIKEG UTTOXPEWOELG
Advela

Z0voAo BpaxumpoBeGHwWY UTTOXPEWOEWY

ZUVOAO UTTOXPEWOEWY

2ZUvoAo 10iwv Ke@aAdiwy Kat
UTTOXPEWOEWY

A WN =

ul

5.3.5

10

11

12
13
14

EAN AnXn
1 lavouapiou  Avapop@woelg 1 lavouapiou

2004 2004
8.243.661 4.449.922 12.693.583
-- 1.056.921 1.056,921
360.214 3.720.672 4.080.886
268.051 (47,947) 220.104
108.184 -- 108.184
-- 2.017.822 2.017.822
8.980.110 11.197.390 20.177.500
2.245.313 -- 2.245.313
32.696.207 (4.582.943) 28.113.264
303.064 -- 303.064
35.244.584 (4.582.943) 30.661.641
44,224,694 6.614.447 50.839.141
22.641.232 - 22.641.232
1.074.706 (6.330) 1.068.376
(5.220.046) (5.202.799)  (10.422.845)
(5.003.458) 5.003.458 -
1.008.170 (184.106) 824.064
14.500.604 (389.777) 14.110.827
89.692 (89.692) -
2.803.748 3.961.626 6.765.374
- 958.485 958.485
78.514 - 78.514
2.882.262 4.920.111 7.802.373
14.369.060 2.981.441 17.350.501
3.098.840 (1.726.037) 1.372.803
9.284.236 918.401 10.202.637
26.752.136 2.173.805 28.925.941
29.634.398 7.093.916 36.728.314
44,224,694 6.614.447 50.839.141
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1. H avapopewon avaAlstal wg £EAG:

Neprypapn A€ia
Avayvwpton aiag KTipiwy mou amokKTABnkKav Je Xpnuatodotikn HicBwon 4.915.402
AoylopoG amooBEcEwy oTa KTipla Mou amoKTAtnkav pe xpnpatodotikn picbwon (65.320)
Mpocappoyn amocBECEWY GE CUVTEAEGTEG GUH@WVA HE TNV WPEAIUN {wn) TwY
mayiwv (400.160)
4.449.922
2. H avapopewon avaAletal wg E€NG:
Neprypapn Agia
Avayvwpton afiag emevOUTIKWY AKIVATWY TIOU aoKTABNKayv Pe XpnHatodoTiki
picBwon 1.056.921
1.056.921
3. H avapdépewon avaAvetal wg eENG:
Neprypapn A€ia
Alaypagn acwpatwy dKlvnTomoloEwy mou 0 TANPOUV TA KPLTHPLd avayvwpiong (9.124)
Avayvwplon onpatog 2.378.831
JUGOWPEUPEVN amooBeon GAPATOG (213.104)
Avayvwpton umepaéiag staipeiag Aéopn Ekdotiki A.E. 1.553.671
Mpocappoyn amocBECEWY GE GUVTEAECTEG GUHPWVA HE TNV WPEAUN {wh TwY
mayiwyv 10.398
3.720.672

4. H avapoppwon mocoU € 47.947 aopd tn mpocappoyn Tng afiag KTrnong tng GUHHETOXNG OTNY
sraipeia 4 EME otn mpaypatiki g afia.

5. H avapdppwon mocol € 2.017.822 oxetiletat pe TNV avayvwplon twng avaBaAAopsvng
(popoAoyiagc.

6. H avapéppwon avaAlstal wg £ENG:
Neprypapn Aia

Alaypa@n MGEAAWY ATAITACEWY (4.582.943)
(4.582.943)

7. H avapopewon a@opd TO OXNUATIONO TAKTIKOU amoBspatikoU amd tn Buyatplkn Afopun
Ekdotikn A.E. mou Ba spgaviotei ota Aebvn Mpdtuma Xpnpatoolkovouikng MAnpoeopnong tny
xpnon 2004.

8. 01 dlawopig evormoinong avapop@wvovtal cUP@wva Je ta Alebvr Mpotuma XpnpuatoolKoVOUIKAG
MANPOEAPNONG WG HELWTIKO OTOIXEIO TWV ATOTEAECHATWY TTPONYOUHEVWV XPIOEWV.

9. H avapdpewon mocou € 89.692 agopd TNV avayvwpelon otd ATOTEAEOHATA TNG XPRONG TwWV

TMOTWTIKWY CUVAAAQYHATIKWY Ola@opwy damo TNV amoTiPnon amditioEwy KAl UTTOXPEWOEWY OTO
TEAOG TNG XpNong.
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10. H avapopewon avaAlstal wg £EAG:

Meprypapn A€ia
Avayvwplon UmoxpEéwong amd KTrion mayiwy Je XpnuatodoTiki HicBwon 5.981.745
ATTOTTANPWHI UTTOXPEWONG (1.101.718)
Metagopd BpaxumpoBecoU HEPOUG UTIOXPEWONG (918.401)
3,961.626

11. H avapdpewon moooU € 958.485 apopd tnv avayvwplon tng UmoxpEéwong yla anolnyiwon tou
TPOCWTIKOU TNG £Talpeiag Adyw €E0600uU amd TNV UTNpecia cUP@wva Pe Tpoaypatonolnbeioa
avaAoyLloTIKN PEAETN.

12. H avapoppwon avaAletal wg eENG:

Meprypaepn Agia
Ala@nUIOTIKA £600d ETTOUEVWY XPROEWY 1.053.964
AedouAeupéva £€oda xpRong 201.440
MeTagopd amo Tig PoPOAOYIKEG UTTOXPEWOELG TOU HEPOUG TIOU a®opd AoLmoug
(pOpOoUg (TTANV (POPOU £100OAUATOCG) 1.726.037
2.981.441

13. H avapop@won mocou € 1.726.037 agopd tn HETAPOPA TWV AOIMwY @Opwv (TANY  @Opou
£1600NPATOC) OTIC AOLTTEC UTTOXPEWOELG.

14. H avapdpewon mocou € 918.401 agopd TNV avayvwplon Tou BpaxumpoBeopou HPEPOUG TNG

UTTOXPEWONG TOU TPOEKUWE damd TNV avayvwplon Twy Tmayiwv TmTou damoKIndnkav pe
Xpnpatodotikn picdwon.
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5.3.7 Mpooappoyn evomoinpévou I6oAoytopou tng 31 AekepBpiou 2004

MPOZAPMOI'H ENOMOIHMENOY IZOAOlZMOY 31 AEKEMBPIOY 2004

ENEPIHTIKO

Mn KukAowopouv Evepyntiko
Evowpateg akivnTomolnoelg

Emevdioslg og akivnta

AUAa meplouctakd otoixeia

Emevduoelg SlabEoipeg yia mwAnon
MakpompdBeopeC amaltioELg
AvaBaAAOPEVEG (POPOAOYIKEG ATTALTAOELG
Z0VOAO PN KUKAOQPOPOUVTOG EVEPYNTIKOU

KukAo@opouv Evepyntiko
Amof<parta

MeAATEC KAl AOLTEG ATTAITAOELG
Tapeslakd oladgoipa Kat looduvapa
Z0VOAO KUKAOQPOPOUVTOG EVEPYNTIKOU

ZUVOAO £vEPYNTIKOU

IAIA KEQAAAIA
Metoxiko Ke@aAalo kat Amofepartikd

KolvEg PETOXEG
AmoBspatika
AmoteAéopata £ig véov
Ala@popEG EVOTIOINGELG
AKawwparta peloyngiag
J0voMo Blwv Kepaiaiwv

YNOXPEQZEIZ

MakpompOOECHEG UTTOXPEWOTEILG

Advela

YTOXPEWOELG TTAPOXWV TTPOCWTIKOU AGYw
£€600U amo TNV utnpeoia

AOLUTTEG UTTOXPEWOELG

0VOAO HAKPOTTPOBEGHWY UTTOXPEWCEWY

BpaxumpOBECHEG UTTOXPEWGELG
MPOUNOEUTEG Kal AOLTTIEG UTTOXPEWGELG
TPEXOUGEC (POPOAOYIKEG UTTOXPEWOELG
Advela

Z0voAo BpaxumpOBEGHwWY UTTOXPEWOEWY

ZUVOAO UTTOXPEWOEWY

2ZUvoAo 10iwv Ke@aldiwy Kal
UTTOXPEWOEWY

EAN AnXn
31 AekepBpiou  Avapopewost 31 AekeuBpiou

2004 G 2004
1 8.355.737 6.736.095 15.091.832
2 - 1.046.321 1.046.321
3 590.280 3.638.381 4.228.661
4 269.603 (47.947) 221.656
108.903 -- 108.903
5 - 1.314.687 1.314.687
9.324.523 12.687.537 22.012.060
4,330.312 -- 4.330.312
6 27.618.550 (4.541.008) 23.077.542
421.145 -- 421.145
32.370.007 (4.541.008) 27.828.999
41.694.530 8.146.529 49.841.059
22.641.232 -- 22.641.232
7 1.081.301 (6.595) 1.074.706
(3.997.043) (5.178.892) (9.175.935)
8 (5.003.458) 5.003.458 --
948.375 (207.478) 740.897
5.3.5 15.670.407 (389.507) 15.280.900
9 2.231.876 4.184.087 6.415.963
10 3.733 1.037.154 1.040.887
76.704 -- 76.704
2.312.313 5.221.241 7.533.554
11 14.684.289 1.586.711 16.271.000
719.263 -- 719.263
12 8.308.258 1.728.084 10.036.342
23.711.810 3.314.795 27.026.605
26.024.123 8.536.036 34.560.159
41.694.530 8.146.529 49.841.059
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1. H avapopewon avaAletal wg eENG:

MNeprypapn A€ia
Avayvwplon agiag KTipiwv Tou amoktiénkav He xpnpatodoTikn Hicbwon 6.865.834
AoYIopOG amooBECEWY OTA KTipla TToU AmoKTAONKay e XpnUAatodoTiKh HicBwon (410.173)
Mpocappoyn amocBECEWY GE CUVTEAEGTEG GUH@WVA HE TNV WPEAIUN {wn) TwY
mayiwv 280.434
6.736.095
2. H avapopewon avaAlstal wg €ERG:
Neprypapn Agia
Avayvwpton afiag emevOUTIKWY AKIVATWY TIOU amoKTRONKav He XpnUatodoTikn
picBwon 1.056.921
AOYIOpOG amooBEcewy oTa £MEVOUTIKA AKivNTA TOU ATOKTAONKAV HE
XpNHAToOOoTIKNA HicBwon (10.600)
1.046.321
3. H avapopepwon avaAlstal wg £ERG:
Meprypapn A€ia
Alaypagn acwpatwy dKlynTomoloewy mou 0 TANPOUV TA KPLTHPLd avayvwpiong (25.306)
Avayvwplon onpatog 2.378.831
JUGOWPEUPEVN amdoBeon GAPATOG (272.574)
Avayvwpton umepaéiag staipeiag Aéopn Ekdotiki A.E. 1.553.671
Mpocappoyn amocBECEWY GE GUVTEAECTEG GUH@WVA HE TNV WPEAUN {wh TwY
mayiwyv 4.059
3.638.681

4. H avapoppwon moocou € 47.947 aopd tn mpocoappoyn tng afiag KTAoNng tng GUUHETOXNG OTNV

etaipeia 4 EME otn mpaypatiki tng afia.

5. H avapdépewon mocou € 1.314.687 oxetilstal pe TNV avayvwplon tng avaBaAAopsvng @opoAoyiag.

6. H avapoppwon avaAlstal wg £ENG:

Neprypapn A&ia
Alaypa@n MGEAAWY ATAITACEWY (4.870.429)
Ala@nUIOTIKA £€00a EMOPEVWV XPROEWY 152.736
Avayvwplon anaitioswy and £écoda Pe cup@wvia avtaAdayng (barter agreements) 176.685
4.541.008

7. H avapoppwon agopd To oXNUATIOPO TAKTIKOU amoBepatikol amod tn Buyatpikn Afopn Ekdotikn
A.E. mou Ba epgaviotei ota Aebvn Mpotuma Xpnuatootkovoplking MAnpog@opnong tnv xpnon 2005.

8. O1 dwagopég evomoinong avauop@wvovtal cUu@wva Pe ta Awebvr Mpotuma XpnuatoolKOVOHUIKAG
MANPOPOPNONG WG HELWTIKO CTOIXEIO TWV ATTOTEAECHATWY TIPONYOUHEVWY XPHOEWV.
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9. H avapoppwon avaAlstal wg £EAG:

Neprypapn Atia
Avayvwplon umoxpEéwong amd KTrion mayiwy Je XpnuatodoTiki HicBwon 7.932.177
ATTOTTANPWHI UTTOXPEWONG (2.020.005)
Metapopd BpaxumpoBecoU HEPOUG UTIOXPEWONG (1.728.085)
4.184.087

10.H avapopwon moool € 770.917 agopd tnv avayvwplon tg umoxpéwong yla amolnpiwon tou

TPOoWTIKOU TNG etalpeiag Adyw €€o0ou amod TNV UMnpecia
avaAoyloTIKN PEAETN.

11.H avapop@won avaAvetal wg eENG:
Meprypacpr
Ala@nUIOTIKA £€0600d ETTOUEVWY XPROEWY

Aedouleupéva £€0da xprong
ZUHYNQIOHOC TIPOKATABOANG (pOPOU £1600NHATOG

oUupwva pe mpaypartomolndeioa

ASia

1.138.547
525.108
(76.944)

1.586.711

12.H avapopewon mocoU € 1.728.084 agopd tnv avayvwplon Tou BpaxumpoBecpou HEPOUG TNG
UTTOXPEWONG TTOU TIPOEKUWE ATO TNV avayvwpelon Twy Tayiwy mou amoktnénkav pe XpnuatodoTiki

picOwon.
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5.3.8 Mpooappoyn evomoinpévwy amoteAecpdtwy xpnong 1 lavouapiou éwg 31 AekepBpiou 2004

MPOZAPMOI'H ENOMOIHMENQN ANMOTEAEZMATQON 31 AEKEMBPIOY 2004

MNwARocELg
Kéotog mwAnBeviwy

MIKTA KEPON EKPETAAAEUCEWG

AMa £€000a eKPETAAAEUGNC

'E€00a Acsttoupyiag SlabEcewg
'E€00a Ol0IKNTIKAG AslToupyiag

AmoteAéopata eKHETAAAEUONG
Xpnuatoolkovopika £€o0a (kabapd)
‘EkTakta £€00a

Képon mpo popwv

Dopog el00dNPATOG

AmoteAéopata PETd opwv
Akalwpara peloyngiag

KaBapda képon mepltodou

1. H avapoppwon availetal wg €ENG:

Ala@NUIOTIKA £600d EMOPEVWY XPROEWY

Ala@nuiotika £6oda xprong

Avayvwplon £600wv He cup@wvia avtaAdayng (barter agreements)

2. H avapoppwon avaAlstal wg eERG:

MpoBAsyn amolnpiwong mTPocwWIKOU
‘Ektakta £€§00a ToU d@opouV TO KOOTOG MTWANBEVTWY
MpoBAswn G£30UAEUPEVWY £E00WY TTAPAYWYNG
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EAN AnXn
31 AekepBpiou  Avapop@woElg 31 AskepBpiou

2004 2004
1 66.294.071 1.732.479 68.026.550
2 (33.520.484) (486.718) (34.007.202)
32.773.587 1.245.761 34.019.348
579.710 . 579.710
3 (25.876.043) (783.747) (26.659.790)
4 (5.153.018) 460.332 (4.692.686)
2.324.236 922.346 3.246.582
5 (679.213) (282.266) (961.479)
6 (63.325) 63.325 --
1.581.698 703.405 2.285.103
7 (265.160) (703.134) (968.294)
1.316.538 241 1.316.809
(86.939) 23.371 (63.568)
1.229.599 23.642 1.253.241

Neprypapn Agia
(1.138.547)
1.053.966
1.817.060
1.732.479

Neprypapn A€ia
78.669
78.066
329.983
486.718




3. H avapopewon avaAlstal wg EAG:

Neprypaepr

MpdéBAeywn amolnpiwong MPOCWIKOU

Mpoocappoyn amocBEcewy Xpnong

MpdBAewn yia dedouAsupéva £€00a diabeong

'E€00a EMOPEVWY XPHOEWY

Avayvwplon Sla@npIoTIKWY €£00wWV HE CUP@WVia avtaAlAayng
Alaypagn MO@AAWY ATAITACEWY

Amoavyvwplon eVolKiwy mayiwv pe XpnuatodoTikn Hiobwon

4. H avapoppwon availetal wg €ENG:

Meprypacpn

MpdéBAsyn amolnpiwong MTPocwWIKOU

Mpoocappoyn amocBEécewy xpnong

‘Ektakta £€€o0a mou agopouv ta £€oda 61oiknong
Amoavyvwplon eVolKiwy mayiwv pe XxpnuatodoTikn Hicbwon
AmooB£oELg oPATOg

5. H avapdppwon avaAvstal wg £ENg:

Neprypaen

Avayvwplon XpnpatoolkovoplkoU KOGTOUG amo KTAoN Tayiwyv pe XpnHatodoTikn

picBwon

Amoavayvwplon TOTWTIKWY cuvaAAaypatikwy Slagopwy xpnong 2003

‘EKTakta £600d TOU apopolV cUVAAAAYHATIKEG OLAPOPES

A€ia

12.558
(183.895)

167.661
(354.175)
1.640.374

210.544
(709.320)

783.747

Aéia

2.266
(105.784)
56.600
(472.884)
59.470

(460.332)

A€ia

263.916
89.692
(71.342)

282.266

6. H avapdpewon mooou € 63.325 apopd Tn PETAPOPA TWV EKTAKTWY £E00WYV OTO KOOTOC TWANOEVTWY,

ota £§0da Oloiknong, S1aBeong Kal XpNHUATOOIKOVOHIKA avaAoyad tng puong tou £€660U.

7. H avapoppwon mocou € 703.134 agopd tnv avayvwplon Tou avaBaAAdHEVOU (pOpoU TNG TEPLOJOU.

39



6 [Anpowopnon Katd TopEa

A) Npwrtoyeveig Topeig dpactnplomoinong - Emxeipnuatikoi topeig

H etaipeia dpaoctnplomoleital amoKAEIOTIKA OTO TOHEA TWV €KOOCEWY TEPLOOIKWY. O OUIAOG HEOW TNG
Buyatpikig etaipsiag Aipmekopy A.E. Opaoctnplomoiibnke Kalt otov Topéa £kdoong BiBAiwv. H
OpacTnPLOTNTA KATA TopEd, TOu opiAou sival n £€RG

XPHZH1 IANOYAPIOY EQZ
31 AEKEMBPIOY 2005

MwAnocelg
MIKTA KEPON EKUETAAAEUCEWG

AmoteAéopata eKUETAAAEUGNG

Xpnuatoolkovopika (£€oda)

Képdn mpo popwv

®dpog elcodnpartog

KaBapd amoteAéopata xprong

AmooB£oglg xprong

2UVOAO EVEPYNTIKOU

YUVOAO UTTOXPEWCEWY

Emevouoelg o€ TAYL0 EVEPYNTIKO
XPHXH1 IANOYAPIOY EQZ

31 AEKEMBPIOY 2004

MwAnoelg
MiKTa KEPON EKPETAAAEUCEWG

AmoteAéopata eKUETAAAEUGNG
Xpnuatoolkovopika (£€oda)
Képdn mpo popwv

®opog elcodnpaTog

KaBapd amoteAéopata xprong
AmocBEoelg xpriong

2UVOAO €vEPYNTIKOU

2UVOAO UTTOXPEWOEWY

EmevOUoElg OE TAYL0 EVEPYNTIKO

Topéag £€kdoong

Topéag £€kdoong

TMEPLOSIKWY BiBAiwv ZuvoAo
82.353.644 444,900 82.798.544
37.995.272 52.581 38.047.853

2.061.044 55.163 2.116.207
(778.377) (105) (778.482)
1.282.667 55.058 1.337.725
(1.411.968) - (1.411.968)
(129.301) 55.058 (74.243)
1.300.718 8.934 1.309.652
49.497.359 648.745 50.146.104
34.899.546 180.108 35.079.654
1.464.417 -- 1.464.417
Topéag €kdoong Topéag €kdoong
TMEPLOSIKWY BIBAiwY 20voAo
68.026.550 68.026.550
34.019.348 34.019.348
3.246.582 3.246.582
(961.481) (961.481)
2.285.101 2.285.101
(968.294) (968.294)
1.316.807 1.316.807
1.155.416 1.155.416
49.841.059 49.841.059
34.560.159 34.560.159
3.720.171 3.720.171
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6. MAnpowopnon Katd Topsa (CUVEXELA)

B) Asutepoyeveig Topeig Spactnplomoinong - MFewypagikoi Topeig

0 opAog, otn mapouca Kat tny mponyoUUevn Xprion dpactnplomolidnke amokAEIOTIKA otnv EAAGdGa.

7 EvVoWUATEC AKIVNTOMOINGEIC

a. MnTpikA gtaipeia

Kootog
YnoAowmo 1 lavouapiou 2004
Mpocbrkeg

MwAnoslg
Kdotog mayiwv ouyxwveuBeioag
gtalpeiag

YmoAowmo 31 AskepuBpiou 2004

ZUGGWPEUHEVEG ATTOCBEGEIG

YnoAoimo 1 lavouapiou 2004

AmooB£oglg Xxprong
MwAnocelg

ZUCOWPEUUEVEG aTOoBECELG TTayiwy

ouyxwveuBeioag etaipeiag
YmoAowmo 31 AskepBpiou 2004

AvanoocBeotn aia otig
31 AskepBpiou 2004

Kootog

YnoAouro 1 lavouapiou 2005
Mpocbrkeg
MwAnocelg

YnoAoimo 31 AekepBpiou 2005
ZUCGWPEUHEVEG ATTOCBEGEIG

YnoAoimo 1 lavouapiou 2005
AmooB£oelg xprong
MwAnosig

YnoAoimo 31 AekepBpiou 2005

AvanooBeotn aia otig
31 AekepBpiou 2005

Metaopika
Okomeda Méoa & 'EmmAd Kat

kat Kripia Mnx.E€omA. E€aptipata ZuvoAo
10.499.839 1.770.454 1.836.801 14.107.094
3.016.626 8.914 223.942 3.249.482
(3.754) (20.180) (23.934)
12.293 19.321 31.614
13.528.758 1.775.614 2.059.884 17.364.256
(1.857.332
(413.750) (1.030.192) (413.390) )
(356.368) (230.326) (215.952) (802.646)
-- 3.754 10.384 14.138
(5.635) (9.511) (15.146)
(2.660.986
(775.753) (1.256.764) (628.469) )
12.753.005 518.850 1.431.415 14.703.270
13.528.758 1.775.614 2.059.884 17.364.256
1.045.618 34.682 254.560 1.334.860
(16.854) (6.955) (23.809)
14.574.376 1.793.442 2.307.489 18.675.307
(2.660.986
(775.753) (1.256.764) (628.469) )
(434.955) (184.937) (291.333) (911.225)
-- 16.710 3.172 19.882
(1.210.708 (3.552.329
) (1.424.991) (916.630) )
13.363.668 368.451 1.390.859 15.122.978
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7. EVOWPATEC AKIVATOTOINCELC (CUVEXEL)

B. ‘OpiAog
Metagopika
O1komeda Kat Méoa & ‘EmmAd Kai
Kripla Mnx.E€omA. E€apthpata Zuvolo

Kootog
YnoAoimo 1 lavouapiou 2004 10.828.152 2.058.495 2.308.496 15.195.143
MpocBbnkeg 3.016.627 8.915 301.404 3.326.946
MwARoELC (3.754) (40.059) (43.813)
YnoAoimo 31 AekepBpiou 2004 13.844.779 2.063.656 2.569.841 18.478.276
ZUCOWPEUHEVEG AMMOOBECEIG

(2.501.560
YnoAoimo 1 lavouapiou 2004 (517.780) (1.305.291) (678.489) )
AmooBEoelg xpriong (381.712) (236.995) (280.659) (899.366)
MNwARocELg 3.754 10.728 14.482

(3.386.444
YméAormo 31 AekepBpiou 2004 (899.492)  (1.538.532)  (948.420) )
AvanooBeotn aia otig
31 AekepBpiou 2004 12.945.287 525.124 1.621.421 15.091.832
Kootog
YnoAoiro 1 lavouapiou 2005 13.844.779 2.063.656 2.569.841 18.478.276
MpocBbnkeg 1.045.617 34.682 264.819 1.345.118
NwAAGEC (4.707) (128.578) (10.413)  (143.698)
YnoAoimo 31 AekepBpiou 2005 14.885.689 1.969.760 2.824.247 19.679.696
ZUCCWPEUHEVEG ATTOCBEGEIG

(3.386.444
YnéAowmo 1 lavouapiou 2005 (899.492) (1.538.532) (948.420) )
ATTOOBEGELC XPRONC (460.165) (186.936) (348.722) (995.823)
MNwARocELg 1.747 128.435 5.661 135.843

(4.246.424
YméAotmo 31 AekepBpiou 2005 (1.357.910)  (1.597.033) (1.291.481) )
AvanooBeotn aia otig
31 AekepBpiou 2005 13.527.779 372.727 1.532.766 15.433.272
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7. Evowpdtec akivnTomolNoelg (CUVEXELT)

Eumpaypata Bdpn emi Twv Tayiwy OTOIXEIWY TWV £TAIPEIRY Tou OUiAoU (UNTPIKAG Kal Buydtpikwy) Ogv

UTTApXouV.

H etaipeia, tn mepiodo mou €Ange tn 31 AekeuBpiou 2005 dev £xel OsopeuBel yia vEEG emEVOUOELG OE

maylo £E0MAIGHO.

Ta mayla ta omoia £xouv AMOKTNOsl Pe XpnUATOOOTIKN HiocBwon agopolv Td KTipla Twv Ypapeiwy tng

etaipeiag availovtal wg EAC:

31 AskepBpiou 2005 31 AskepBpiou 2004

Kdotog oikomédou 1.073.055 1.073.055
Kdotog Ktipiou 5.792.780 5.792.780
JUCCWPEUPEVEG amooBEaeLg KTipiou (410.174) (223.818)
5.382.606 5.568.962
8. Emevduoelg o€ akivnta
MnTpIKAG gTaipeiag Kat opiAou
Oikomeda Kripia Zuvolo
Kootog
YmoAourmo 1 lavouapiou 2004 526.921 530.000 1.056.921
YnéAoimo 31 AekepBpiou 2004 526.921 530.000 1.056.921
ZUGGWPEUHEVEG ATTOCBEGEIG
YnoAowmo 1 lavouapiou 2004
AmooBEoelg xpriong (10.600) (10.600)
YnoAoimo 31 AekepBpiou 2004 -- (10.600) (10.600)
AvanoocBeotn aia otig 31 AekepBpiou 2004 526.921 519.400 1.046.321
Kootog
YmoAourmo 1 lavouapiou 2005 526.921 530.000 1.056.921
YnéAomo 31 AekepBpiou 2005 526.921 530.000 1.056.921
JUCCWPEUPEVEG ATTOCBECEIG
YnoAoumo 1 lavouapiou 2005 (10.600) (10.600)
AmooB£oelg xprRong (10.600) (10.600)
YnéAomo 31 AekepBpiou 2005 (21.200) (21.200)
AvamooBeotn a&ia otig 31 AekepBpiou 2005 526.921 508.800 1.035.721
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8. Emevduoslc o€ akivnta (CUVEXELD)

Ta emevOUTIKA akivnta €Xouv amokKTnOsi ye xpnuatodoTikn picdwon.

H etaipeia, tn mepiodo mou £AnEe tn 31 AekepBpiou 2005 Oev €xel GeopeUBEl yia véeg emeVOUCELG ETI TWV

EMEVOUTIKWY AKIVATWY.

H mpaypatiki afia tou emevouTiKoU aklvritou, cUPpWvA HE eKTiPnon ave€dptntou eKTPUNTA avaAustal

WG €§NG:

Owomedo
Ktiplo
Uvoho

2004
526.921

530.000

1.056.921

Ta kovOUAla TTou Kataxwpnbnkav ota amoteAéopata Xpnong Kat oxetifovral Je Ta emevOUTIKA akivnta

avaAlovtal wg £EAG:

1 lavouapiou - 31 AekepBpiou 2005

1 lavouapiou - 31 AekepBpiou 2004

‘Ecoda amd piobwpata 207.414 200.400
9. AUAd mEPIOUCIAKA OTOIXEID

a. MnTtpIKAg Talpeiag

Aoylopika Zuvolo
Kootog
YnoAowmmo 1 lavouapiou 2004 371.698 371.698
MpocBbnkeg 369.355 369.355
YméAoimo 31 AekepBpiou 2004 741.053 741.053
JUCCWPEUPEVEG ATTOCBECEIG
YnoAowmo 1 lavouapiou 2004 (63.354) (63.354)
AmocBEoelg xpriong (148.588) (148.588)
YmoAoimo 31 AekepBpiou 2004 (211.942) (211.942)
AvamooBeotn a&ia otig 31 AskeuBpiou 2004 529.111 529.111
Kootog
YnoAouro 1 lavouapiou 2005 741.053 741.053
Mpocbrkeg 117.179 117.179
YmoAoimo 31 AekepBpiou 2005 858.232 858.232
JUCCWPEUPEVEG ATTOCBECEIG
YnoAouro 1 lavouapiou 2005 (211.942) (211.942)
AmooB£oelg xpriong (221.977) (221.977)
YnéAoimo 31 AekepBpiou 2005 (433.919) (433.919)
AvamooBeotn agia otig 31 AekeuBpiou 2005 424.313 424.313
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9. AUAa MEPIOUGCIAKA OTOIXEId (CUVEXELA)

B. ‘OpiAog
Aoylopika ZAuata Ynepa&ia ZUvolo

Kootog
YnoAowmo 1 lavouapiou 2004 656.387 2.378.831 1.553.671 4.588.889
Npoobnkeg 393.225 393.225
YmoAowmo 31 AskepBpiou 2004 1.049.612 2.378.831 1.553.671 4.982.114
JUCCWPEUPEVEG ATTOCBECEIG
YmoAotro 1 lavouapiou 2004 (294.899) (213.104) -- (508.003)
AmnooBéoelg xpriong (185.979) (59.471) (245.450)
YméAotmmo 31 AekepBpiou 2004 (480.878)  (272.575) -~ (753.453)
AvanoocBeotn aia otig 31 AekepBpiou 2004 568.734 2.106.256 1.553.671  4.228.661
Kootog
YnoAowro 1 lavouapiou 2005 1.049.612 2.378.831 1.553.671 4.982.114
Mpocbrkeg 119.299 119.299
MwAnocelg (90) (90)
YmoAoimo 31 AekepBpiou 2005 1.168.821 2,378.831 1.553.671 5.101.323
ZUCCWPEUPEVEG aTTOOBECEIG
YnéAowmo 1 lavouapiou 2005 (480.878) (272.575) -- (753.453)
AmooBEoelg xpriong (243.759) (59.470) (303.229)
NwARoelg 56 56

(1.056.626
YnéAomo 31 AekepBpiou 2005 (724.581)  (332.045) -- )
AvanoocBeotn aia otig
30 AskepBpiou 2005 444,240 2.046.786 1.553.671 4.044.697

H umepa&ia avtimpoowmnelel tn Olagopd PeTall Tou KOOToug €€ayopdg Kal tng €UAoyng aiag tou
pepdiou tng kabapng Béong tng Buyatplkng etaipeiag Aéoun Ekdotikn A.E. Kal mMpogékuye amo tnv
amoTiPnon o€ MPAYHATIKEG afieg TwV OTOIXEIWY TOU LGOAOYIOHOU TNG ETALPEIAG KATA TNV NPEPOMNVIA TNG
e€ayopdc. H umepafia aut eA£yxetal €TNOIWG yla ATOMEiwoN Kal avayvwpiletal oTo KOoTog HEioV TIg
omoleg {nuIEG amopeiwong. Katd tnv mepiodo mou éAnge tn 31 AekepBpiou 2005 Oev umnpEe £voelén

amopeiwong tng afiag tng talpeiag.

Ta onuata agopolv tov efayopacHivia Titho «ABnvopapa». Ta onpata ameikovifovial otov
LOOAOYIOHO OTO KOOTOG KTNOEWC HEWWUEVO KATA TIG CUCCWPEUHEVEG ATTOOBECEIG. TO KOOTOG KTNOEWG
TPOGOLOPIOTNKE ATO TNV ATOTIUNON TOU TITAOU e TN HEBOGO TwV PHEAAOVTIKWY powv amd Sikalwyatd. Ot
amooBéoelg umoAoyilovtal pe tn otabepn pébodo amdoBeong otn OIAPKEWd TNG WEEAIUNG {wNAG Tou

mayiou.
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10. JUPPETOXEC OE QUYATPIKEC ETAIPEIEC

d. MnTpIKA eTalpeia

31 AekepBpiou 2005 31 AskepBpiou 2004
‘Edpa - % %
Enwvupia Etaipeiag Xwpa JUMHETOXN Agia JUPHETOXA Atia
Aéopn Ekdotikni A.E. EAAGOa 50% 4,666.501 50% 4.666.501
Libecom A.E. EAAGOa 100% 3.044.927 100% 3.044.927
Liberis Publications Cyprus Ltd Kumpog 100% 1.766 -- --
7.713.194 7.711.428

Ol OUMPETOXEC o BuYatplkEG etalpeieg ameikovidovtal OTIC OIKOVOHIKEG KATAOTACEIG TNG HUNTPLIKNAG
£TALPEIAG OTO KOOTOC KTACEWG Heiov {npieg amopeiwong tng agiag toug. O €Asyxog yila TNV amopsiwon
™¢ afiag toug mpayyartomoleite o €tnola Bdon. Tn mepiodo mou €AnEe tn 31 AskepBpiou 2005 Oev
utipxe €voelEn amopeiwong tng afiag twv emeviUcewy of Buyatplkeég. Ol avwTtépw €TALPEiEG
EVOWHATWONKAav oTa otolxeida Tou opiAou pe Tn péBodo TNg OAIKNAG EvoToinong.

H etaipeia Aéopn Ekdotikn A.E., ameikoviletal wg Buyatpikn, mapd To YEYOVOG OTL N UNTPIKA Talpeia
eAéyxel To 50% TOU PETOXIKOU KEPAAQioU Kal TwV OKAIWHATWY WAPOU NG £meldn, N UNTPIKN €Talpeia,
givat umelBuvn yia tn SlAvoun TWVY TEPLOSIKWY.

H etaipeia Liberis Publications Cyprus Ltd 10pU6nke tnv 22 louviou 2005 Kat amoTIPNONKE 0TO KOGTOG
Ktnong. H puntpikni etatpeia Ekddosic Aupmépn A.E. katéxel dpeca to 100% Tou PETOXIKOU Ke@aAaiou tng
£TaAlpEiag. IKOmOg TNG £Talpeiacg ival n idpuon Kal Asitoupyia eKOOTIKWY ETALPEIWY OTNV BouAyapia Kat
otn Poupavia.

B. ‘OuAog
31 AekepBpiou 2005 31 AekepBpiou 2004
‘Edpa - % %
Enwvupia Etaipeiag Xwpa ZUMHETOXN Agia ZUHHETOXA Atia
Liberis Publications Bulgaria BouAyapia 75% 1.951 -- --
1.951 --

H etaipeia Liberis Publications Bulgaria 10pubnke tnv 29 louviou 2005 kat amotiuibnke oto KOGTOG
ktionG. H pntpiki etaipeia Ekdooelg Aupmépn A.E. katéxel péow tng Buyatpikig etaipeiag Liberis
Publications Cyprus LTD 1o 75% TOoU HETOXIKOU KEPAAdiou TNG €ralpeiag. IKomog tng €ralpsiag eivat
€kooon mePlodIKWY otn  BouAyapia. H etaipeia 0ev €xel GUVTAEEL OIKOVOUIKEG KATAOTACELS TNV 31
AekepBpiou 2005. Zuvenmwg n wg avw etaipeia O0sv MEPIAAUBAVETAL OTIC EVOTOINUEVEG OIKOVOUIKEG
KATAOTACEIG TOU OMiAou yla tnv mepiodo mou €An€e tnv 31 AekepBpiou 2005. H etaipeia Oev €xel
avantugel akoun ekdotTikn Opactnplotntd. H etalpeia amd tnv idpuon NG wG twWpad EXEL CUVAYEL
mpocUH@wWVo yla tnv ayopd akivitou aiag 1.000.000 euro mepimou. Ot mpokataBoAEG TTou €xouv GoBEi
yla tnv ayopd akivitou, avépxovtal o€ € 441.374.
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11. Emevduosic S1af€oipec yid TwAnNon

31 AekepBpiou 2005 31 AskepBpiou 2004
‘Edpa - % %
Enwvupia Etaipeiag Xwpa ZUMHETOXN Agia JUPHETOXA Atia
Apyog A.E. EAAGOa 10% 221.655 10% 221.655
Ekddoeig 4 ENE EAAGOa 25% 1 25% 1
221.656 221.656

H etaipeia Apyog A.E. amotpndnke oto Kootog Ktnong. H etaipeia Ekdooeig Aupmépn A.E. dev aokei
oucLwON EAEYX0 OTNV TdAlpEia Kal Ogv £XEL TPOCBAGN O0TA OLKOVOHIKA TNG otolxeia. H mAnpogopnaon mou
AauBavetal mpogpxetal amd TIG ONPOCIEUHEVEG ETNOLEG ATAEG KAl EVOTIOINHEVEG KATAoTAoelS. H Sloiknon
NG etalpeiag Bewpei o1l Oev UTApxel £vOel€n amopeiwong S10TL CUHEPWVA HE TIC TEAEUTAIEG OIKOVOUIKEG
KATAoTAoElG TIou €xel dnpooteloel n etalpeia Apyog A.E. pe nuepounvia 31 AskepBpiou 2004 n afia twv
avaAoyouviwy 0lwv Ke@aAaiwy Tng eTaipeiag apou An@doUv UTIOYn ol CNUELWOELG TNG ETALPEIAg Kal Ol
mapatnpnoslg Tou OpkwtoU EAeykTh - Aoyloth, unepBaivel Tng aia Ktiong.

H etaipeia Ekdooelg 4 E.M.E. Bpioketal o ekkabdapion Kal éxel amotipnBei otnv eUAoyn aia tng.

12.  MakpompoOeouEC AMAITAOELG
Ol HaKpOTIPOBECHEG ATAITAOELS aopoUv G0BEicEG EYYUNOELG EVOIKIAONG XWPWVY Kal 8a cupyn@lotouv
HE Ta Hlobwpata oto TEAOG TG HicBwong.

13. AvaBaAAOUEVEC (POPOAOYIKEC ATTAITAOELC

a. MnNTpIKAC eTAlpEiag

O avaBaAAOpevog POPOC UTOAOYIOTNKE Ot OAEC TIG TPOOWPIVEG OlagopéG pe Baon tn péBodo Twv
UTTOXPEWOEWY HE CUVTEAEDTN (pOpou 29% (2004: 32%).

31AekepBpiou 2005 31 AekepBpiou 2004

AvaBaAAOUEVEG (POPOAOYIKEG ATTALTAOELG 1.328.017 1.609.715
AvaBaAAOUEVEG (POPOAOYIKEG UTTOXPEWGCELG (483.441) (492.057)
844.576 1.117.658

H kivnon tng avaBaAAOpevng popoAoyiag otn xprion availstat:

31AekepBpiou 2005 31 AekepBpiou 2004

YmoAolmo oty apxn Tng XpRong 1.117.658 1.848.061
XpEwon amoTEAEOHATWY (273.082) (730.403)
YméAoumo 6To TEAOG TNG XPong 844.576 1.117.658
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13. AvaBaAAOUEVEC (POPOAOYIKEC AMAITACEIC (CUVEXEL)

Ta avwtépw mood gp@avifovtal oTov .ooAoylopo tng 31 AskepBpiou 2005:

AvaBaAAOUEVEG (POPOAOYIKEG
AamaItTACELG

YmoAoura 1/1/2005
Xpéwon / (Mictwon)
amoteAEoUATWY

YmoAowro 31/12/2005

AvaBaAAOHEVEG (POPOAOYIKEG
UTIOXPEWOEIG

YnoAowma 1/1/2005

Xpéwon / (Mictwon)
ATOTEAECUATWY

YmoAowmo 31/12/2005

Emopaleig MpdBAeywn

AMOOBECEIC  AMAITAGEIS TPOCWMIKOU Aowrrd ZuvoAo

1.363.022 246.693 1.609.715

(307.736) 26.038 (281.698)

1.328.01

-- 1.055.286 272.731 - 7

Emo@aleig MpoBAsywn

ANooBEcEIC  AMAITACEI TPOCWITIKOU Aowma ZUvoAo

(2.135) - - (489.922)  (492.057)

(84.031) 92.647 8.616
(397.275

(86.166) - - ) (483.441)

Ta avwtépw mood gp@avifovtal oTov IooAoylopo tng 31 AskepBpiou 2004:

AvaBaAAOHEVEG (POPOAOYIKEG
AamaItTACELG

YmoAoura 1/1/2004
Xpéwon / (Mictwon)
amoteAEoUATwWY

YmoAowmo 31/12/2004

AvaBaAAOHEVEG (POPOAOYIKEG
UTTOXPEWOEILG

YnoAowma 1/1/2004

Xpéwon / (Mictwon)
amoteAECUATWY

YmoAowmo 31/12/2004

B. OutAoc

Emopaleig MpoBAewn

AMOOBECEIC  AMAITAGEIS TPOCWMIKOU Aowrrd ZuvoAo

1.466.123 230.618 1.696.741

(103.101) 16.075 (87.026)

1.609.71

-- 1.363.022 246.693 -- 5

Emogaleig MNpoBAewn

ATOOBECEIC  ATAITACEIC TPOCGWITIKOU Aoima ZuvoAo

134.240 17.080 151.320

(136.375) (507.002)  (643.377)
(489.922

(2.135) -- -- ) (492.057)

AvaBaAAOHEVEG (POPOAOYIKEG ATTALTAOELG
AvaBaAAOUEVEG (POPOAOYIKEG UTTOXPEWGCELG

31 AekepBpiou 2005

31 AskepBpiou 2004

1.575.155 1.822.715
(495.934) (508.028)
1.079.221 1.314.687
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H kivnon tng avaBaAAdpevng gpopoAoyiag otn xpron avaAuetat:

31AekepBpiou 2005

31 AekepBpiou 2004

YmoéAomo otnv apxn Tng XpRong 1.314.687 2.017.821
Xpéwon amoteAsopATwy (235.466) (703.134)
YmdAoumo oto TéA0g TG XProng 1.079.221 1.314.687
13. AvaBaAAOpEVEG (pOPOAOYIKEG AMAITOEIG (CUVEXELD)

Ta avwtépw mood gpgavifovtal 6Tov .ooAoylopo tng 31 AskepBpiou 2005:

AvaBaAAopeveg Emogaleig MNpoBAewn

(POPOAOYIKEG ATIAITAOELG AmooBEcelg AaTmAITACEI  TPOCWMIKOU Aoma ZUuvoAo
YnoAourna 1/1/2005 1.490.357 332.358 1.822.715
Xpéwon / (Mictwon)

AMOTEAECUATWY (256.678) 9.118 (247.560)
YnoAoimo 31/12/2005 -- 1.233.679 341.476 --  1.575.155
AvaBaAAopeveg

(POPOAOYIKEG Emogaleig MpoBAewn

UTTOXPEWOELG AmooBéoelg ATAITACEI  TPOCWTIKOU Aowrra ZUuvoAo
YnoAourna 1/1/2005 (18.106) - - (489.922) (508.028)
Xpéwon / (Niotwon)

ATMOTEAECUATWY (80.553) 92.647 12.094
YmoAoimo 31/12/2005 (98.659) -- -~ (397.275) (495.934)
Ta avwtépw mood gpgavidovtal 6Tov .ooAoylopo tng 31 AskepBpiou 2004:

AvaBaAAopeveg Emo@aleig MpdBAsywn

(POPOAOYIKEG ATAITAOELG AnocBécelg AMAITACEIS  MPOCWMIKOU Aowma ZUvolo
Yndhourma 1/1/2004 1.562.425 321.829 1.884.254
Xpéwon / (Mictwon)

ATOTEAECUATWY (72.068) 10.529 (61.539)
YnoAoimo 31/12/2004 -- 1.490.357 332.358 - 1.822.715
AvaBaAAopeveg

(POPOAOYIKEG

UTTOXPEWOEILG

YmoAoura 1/1/2004 116.487 17.080 133.567
Xpéwon / (Mictwon)

amoteAEoUATWY (134.593) (507.002) (641.595)
YmoAoimo 31/12/2004 (18.106) -- --  (489.922) (508.028)
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14. Amo@fpata

d. MnNTpIKAG eTalpeiag

31 AekepBpiou 2005

31 AskepBpiou 2004

Epmopetpata 1.878.078 1.533.551
Npoidvta 1.867.598 1.497.057
A’ UAeg 1.386.278 1.161.497
5.131.954 4.192.105

B. ‘OpiAog
31 AekepBpiou 2005 31 AskepBpiou 2004
Eumopeupata 1.878.316 1.533.789
Npotovta 1.994.578 1.631.146
A’ UAeg 1.388.091 1.165.377
5.260.985 4.330.312
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15. NeAdtec Kal AOITEC AMAITACELC

d. MnTpIKAG eTalpeiag

MeAdteg

Meiov mpoBA£Welg amopeiwong

KaBap£g amattiosig meAatwy

XpewoTeg O1agopol

Amaitioslg amo etalpeieg Tou opidou (onpeiwon 309
'Ec00a XpROEWG EICTIPAKTEA

'E€00d EMOPEVWY XPHOEWY

31 AekepBpiou 2005

31 AekepBpiou 2004

18.348.434 18.543.327
(3.638.919) (4.074.073)
14.709.515 14.469.254
1.131.365 3.200.189
957.067
608.756 200.656
380.371 486.645
17.787.074 18.356.744
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B. ‘OpiAog
31 AekepBpiou 2005 31 AskepBpiou 2004
NeAdteg 23.738.634 23.529.640
Meiov mpoBAEWeLg amopeiwong (4.429.061) (4.608.314)
KaBapég amaitioelg meAatwy 19.309.573 18.921.326
Xpewoteg S1dpopot 1.960.540 3.371.293
Anaitiioelg amé etaipeieg Tou opidou (onpeiwon 30°) 335.065 1.646
'Ecoda XpRoEWG EICTIPAKTET 608.756 200.656
"E€00a EMOPEVWY XPHOEWVY 421.120 582.621
22.635.054 23.077.542




16. Tapsiakad AtaBgcipa Kai looduvapa

d. MnTpIKAG eTalpeiag

31 AskepBpiou 2005 31 AskepBpiou 2004

Tapeio 8.694 26.375
Katabéoeig tpamefwy 185.739 50.622
Tapelakd owabéoipa kat 1ooduvapa 194.433 76.997
B. ‘OpiAog

31 AekepBpiou 2005 31 AskepBpiou 2004
Tapeio 20.237 35.260
Katabéoeig tpamelwy 304.774 385.885
Tapelakd oladéoipa Kat looduvapa 325.011 421.145

17. MeTOXIKO KEQAAALO

APIOMOZ METOXIKO YMNEP TO IAIEX
METOXQON KEDAAAIO APTIO METOXEZX 2YNOAO
31.12.2004 19.146.000 11.296.140 11.345.092 -- 22.641.232
(Meiov) ‘101eG peTOXEG (24.520) (20.207) (20.207)
11.296.14
31.12.2005 19.121.480 0 11.345.092 (20.207) 22.621.025

O GUVOAIKOG aplBpog Twv HEToXwY aveépxetal o€ 19.146.000 (2004: 19.146.000), pye ovopaoTiki asia
0.59€ (2004: 0.59€). To ouvoAo TnNG a&iag Twv PETOXWV £XEl KataBAnOei.

H etaipeia otn dldpkela tng xpriong ayopace 24.520 (01e¢ HETOXEC Ol oToleg eppavilovtal aPaipeTIKa
Twv WBIwv KeaAdaiwy. H ayopd mpaypatomoidnke UoTepa Amod amo@acn tng TAKTIKAG Mev. TuvéAeuong
™G 29 louviou 2005 Tou AMOEAGIOE TNV ayopd idlwV HETOXWY wG To 10% TOU CUVOAOU TWV HETOXWY OF
TN €0poug amod 0.40 € £wg 1.50€. H staipeia éxel To dikaiwpa va MWANCEL TIG HETOXEG AUTEG OF
EMOPEVEC XPNOELC.

18. Amo@spatika

da. MntpIKAg eTaipeiag

31 AskepBpiou 2005 31 AekepBpiou 2004

TakTikO amoBepatikod 513.573 513.573
EldIka amobepatika 181.365 181.365
AgpopoAoynta amobepatika 333.300 333.300
1.028.238 1.028.238
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18. AmoOepatiKa (GUVEXELQ)

B. ‘OpiAog

TaKTIKO amoBeATIKO
El0IKa amofepatikd

AgpopoAoynta anobspatika

31 AskepBpiou 2005

31 AekepBpiou 2004

564.848 558.253
181.365 181.365
335.088 335.088
1.081.301 1.074.706

H kivnon tou taktikou amoBepatikol avaAUstal wg £ENG:

YmoAoumo apxng XpRong
Metagopd amd anoteAéopata £1G VEoV

YmoAourmo TEAoug XpRong

19. Advela

31 AskepBpiou 2005

31 AekepBpiou 2004

558.253 551.923
6.595 6.330
564.848 558.253

d. MnTpIKA eTalpeia

Makponpo0eopog daveiopog
Tpame{Ikog 6AVEIOHOG

YTOXPEWOELG ATO XpNHATOOOTIKA HicBwon
BpaxumpoBecpog 6aveloHog
Makpoxpdviog Tpamedikog 6AVEIGHOG
TANPWTEOG OTNYV EMOUEVN XPHRON
YTOXPEWGEIG Amd XpNHATodoTIKNA Hicbwon

Tpanme{Ikog 6AVEIOHOG

31 AskepBpiou 2005

31 AekepBpiou 2004

1.028.100 1.615.000
4.659.152 4.800.963
5.687.252 6.415.963
610.347 616.876
434.119 1.111.209
8.303.782 7.724.814
9.348.248 9.452.899
15.035.500 15.868.862
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19. Advela (cuvexela)

Ta mpayHatika otabuiouéva EMTOKIA KATA TNV NUEPOMNVia looAoylopoU nTav:

2005 2004

Emtokia
Leasing 5,40% 5,40%
Advela Makpompdbeopa 4,58% 4,45%
Adveila BpaxumpoBeopa 4,20% 4,30%
MakpompoOeopog daveiopog
1-2 €tn (€wg 31.12.2007) 1.043.810 1.752.201
2-5 €tn (€wg 31.12.2010) 1.955.428 4.663.762
5-10 €tn (éwg 31.12.2015) 2.688.014

5.687.252 6.415.963

H etaipeia €éxel ekxwpnoel TIG aAMAITACES TNG amd TO Tpaktopeio APFOX yia ta mepLlooikd
THAEKONTPOA, FOCUS, VOGUE, 7 MEPEZ TV wg yyunon yla ta pakponpobeopa odvela.

H etaipeia tnv mepiodo mou €AnEe tnv 31 AekepBpiou 2005 SlampaypateUtnKe Pe TNV etaipeia leasing
Kl TETUXE TNV EMPNKUVON TG SldpKelag pioBwong katd 6 £tn €wg to 2015.

B. OutAoc

31 AekepBpiou 2005 31 AekepBpiou 2004

Makponpo0eopog daveiopog

Tpameikog 6aveloHOG 1.028.100 1.615.000
YTOXPEWOELG amd XpnpatodoTiki HicBwaon 4.659.152 4.800.963
5.687.252 6.415.963
BpaxumpoBecpog 6aveloHog
Makpoxpdviog Tpamedikog 6AVEIGHOG
TANPWTEOG OTNYV EMOUEVN XPHRON 610.347 616.876
YTOXPEWOELG aTO XpNUATOd0TIKN HicBwon 434.119 1.111.209
Tpame{Ikog 6AVEIOHOG 9.082.846 8.308.257
10.127.312 10.036.342
15.814.564 16.452.305
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19. Advela (cuvexela)

Ta mpayHatika otabuiouéva EMTOKIA KATA TNV NUEPOMNVia looAoylopoU nTav:

2005 2004
Emtokia
Leasing 5,40% 5,40%
Advela Makpompdbeopa 4,45% 4,45%
Advela BpaxumpoBeopa 4,30% 4,30%
MakpompoOeopog daveioPog
1-2 €1n (Ewg 36.6.2007) 1.043.810 1.752.201
2-5 €tn (éwg 30.6.2010) 1.955.428 4.663.762
5-10 €tn (éwg 30.9.2015) 2.688.014 --
5.687.252 6.415.963

To axpnotpomointo HEpog Tou tpamedikou davelopou avépxetal o€ 5.700.000 €.

20. Ymoxpewoelc NMNapoxwv MpoowmKou Aoyw £€060U AMO TRV UTTNPEGiA

a. MnTpIKAg Taipeiag

Ymoxpewoelg Mapoxwy MpoowmikoU Aoyw
€€600U amo TV UTNpecia

H petaBoAn tng umoxpéwong avaAUstal wg eENG:

YmoAomo otnv apxn tTng XpRong

Kdotog Tpéxoucag amacxoAnong
XpNHATOOIKOVOUIKO KOGTOG

AmooBeon pn avayvwplobelowy avaloyloTIKwyY
v

KataBAnbeioeg amolnuuwoelg

Aound €€00a / MANPWHEG

YTOAOLTO OTO TEAOG TNG XPHONG

B. ‘OpiAog

31 AskepBpiou 2005

940.451

31 AekepBpiou 2004

770.917

31 AskepBpiou 2005

31 AekepBpiou 2004

770.917 668.830
143.090 96.322
39.321 32.945
940 --
(62.496) (149.201)
48.679 122.021
940.451 770.917

Ynoxpewoelg Napoxwy Mpocwmikod Adyw
€€000u amo tnv utnpeocia

31 AekepBpiou 2005

1.259.080

31 AskepBpiou 2004

1.040.887
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20. Yrmoxpewoelc Mapoxwv Mpoocwmkou Aoyw £E060U AmO TV UTNPEGiA (CUVEXELT)

H petaBoAn tng umoxpéwong avaAUstal wg eEAG:

YToAomo otnv apxn tTng XpRong

Kdotog Tpéxoucag amacxoAnong
XpNHATOOIKOVOULIKO KOGTOG

AmooBeon pn avayvwplobelowy avaloyloTIKwY
v

KataBAnbsioeg amolnuuwoelg

Aound €€00a / MANPWHEG

YTOAOLTIO OTO TEAOG TNG XPHONG

31 AskepBpiou 2005

31 AekepBpiou 2004

1.040.887 958.485
185.124 135.458
55.081 47.360
4.163 --
(96.880) (241.148)
70.705 140.732
1.259.080 1.040.887

Ot KUpLEG avaAOYIOTIKEG TApAOOXEG £XOUV WG EENC:

Mpoe€oPANTIKO EMTOKIO

MANBwpPLIoUAg

Au€non amodoxwy

Avapevopevn svamopévouoa epyactakn {wn

21. AOITTEC UTTOXPEWOELC

31 AskepBpiou 2005
4,0%

2,5%

3,0%

16,3 €tn

31 AskepBpiou 2004
4,5%

2,5%

4,5%

16,4 £t

Ol HOKPOTIPOBECHEG UTTOXPEWOELG a@opoUv AnYBeioeg £YYUNOELG EVOLKIAONG XWPWY o€ TPITOUG Kal Ba
oupYNn@LoToUY HE Td PIoBwpata oto TEA0G TNG Hicbwong.

22. NpopunBeUTEC KAl AOITEC UTTOXPEWOCEILC

a. MnTpIKAG eTaipeiag

MpopnBeutég

Dopol Kat AcaAloTikda Tapeia
Agboulsupéva £€00a

'Ec00a EMOUEVWY XPHOEWY
MotwTtég Siagopol

YTOXPEWOELG TTPOG ETALPEIEG TOU OMiAoU
(onueiwon 30)

31 AskepBpiou 2005

31 AekepBpiou 2004

ZUvoAo

11.874.152 9.712.804
1.007.450 1.756.507
512.436 525.108
1.399.535 1.125.245
429.787 374.341
86.481 193.403
15.309.841 13.687.408
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22. NMpounOeuTtéc Katl AOITEC UTOXPEWOELC (CUVEXELT)

B. ‘OpiAog
31 AekepBpiou 2005 31 AekepBpiou 2004

MpopnBeutég 12.982.078 11.399.490
ddpot kat AcPaAloTIKA Tapeia 1.337.105 2.061.585
Aedouleupéva €§o0a 796.369 656.183
'EcO0Q EMOUEVWY XPRCEWY 1.454.824 1.198.355
YTOXPEWOELG TTPOG ETAIPEIEG TOU OMiAoU

(onueiwon 30) 54.464 140.010
Motwtég didpopot 1.155.185 815.377
Z0volo 17.780.025 16.271.000
23. TPpEXOUTEC (POPOAOYIKEG UTTOXPEWOELG

a. MntpikAg etaipeiag

®dpog eloodnpartog

®opog mponyoUPEVWY XPACEWY

31 AskepBpiou 2005

3.406

31 AekepBpiou 2004

620.975

2ZYNOAO

3.406

620.975

H etaipeia éxel eAeyxBei @opoAoylkd péXpL Kat tnv xpnon 2004. Evtdg tng xprnong 2005
Tpaygatomolidnke Kat oAoOKANPWONKE PpopoAoyIKOg EAsyX0g Yia TIg xproelg 2002, 2003 kat 2004 kat ywa
v amoppopnBeica Liberis Athens A.E. ywa Tig xpnoeig 2000 £€wg 2004. Ao TOV (POPOAOYIKO EAEYXO
TPOEKUWAV CUVOAIKA Olaop£g Uywoug 977.480 €, Tig ommoieg n staipeia e€E0gpAnce ¢’ amac.

B. ‘OpiAog

31 AskepBpiou 2005 31 AekepBpiou 2004
®opog elcodNpaATog 150.511 67.785
Dopog TPoNYOUHEVWY XPACEWY -- 651.478
ZYNOAO 150.511 719.263
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23. TPEXOUGEC (POPOAOYIKEC UTOXPEWGEIC (CUVEXELA)

H Aéoun Ekdotikn A.E €xel eAeyxBei péxpt kat tn xpnon 2002 kat Bpioketal oe €EEAIEN POPOAOYIKOG
€Aeyxog yla Tig xpnoetg 2003 kat 2004. H Aipmekop A.E. €xel eAeyxOei opoAoyIKA PEXPL KAl TN Xprion
2004. Evtog tng xpriong 2005 mpayuatomolidnke gopoAoyIKOg EAEYX0G yid Tig xproslg 2000 £éwg 2004
Katd tov omoio Ogv MPOEKUWAV (POPOAOYIKEG OlAPOPEG TPOG KATABOAR AOYW TWV CUCCWPEUHEVWV
{nuwVv.

24. 'E€oda ava Katnyopia

a. MnTpikig etaipeiag

31 AekepBpiou 2005 31 AekepBpiou 2004

Kootog TwANBEVIWY ETOPEUPATWY 8.773.620 4.303.337
MetaBoAn amoBepdtwy ETOIHWY TPOIOVIWY (370.541) (755.791)
AvaAwoelg kal KOotog MwANBEvTwy a’ & B’ uAwv 8.663.824 5.881.356
'E€00a mpoowTikou (BAéme onpeiwon 25) 11.187.092 9.499.614
Ala@nuioTtika ££00a 6.700.520 4.617.867
ApoiBn mpaktopeiou dlavopng 12.799.111 9.694.604
Ene€epyaoieg amo tpitoug 6.269.228 4.943.951
ApolBEg ouvepyatwy TEPLOBIKWY 4.670.335 4.289.116
MPABAEWN EMOEAAWY ATAITACEWY (96.746) 65.982
AmooBéoelg mayiwy 1.143.803 961.834
Aound £€€o00a 13.341.376 10.993.140

73.081.622 54.495.010

Ta avwtépw £€€0da empepilovral wg £E€NC:

31 AekepBpiou 2005 31 AekepBpiou 2004

Kootog mwAnBéviwy 39.829.559 28.005.229
'E€o0a Asitoupyiag didbeong 29.431.717 23.205.958
'E€00a Ol0IKNTIKNAG AslToupyiag 3.820.346 3.283.823

73.081.622 54.495.010
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24. 'E€oda ava katnyopia (CUVEXELa)

B. ‘OptAog
31 AekepBpiou 2005 31 AskepBpiou 2004
Kootog TwANBEVIWY EPTOPEUPATWY 8.773.620 4.303.337
MetaBoAn amoBepdtwy ETOIHWY TPOIOVIWY (364.213) (662.205)
AvaAwoelg kal KOotog MwANBEvTwy a’ & B’ uAwv 9.916.398 6.087.146
'E€00a mpoowikou (BAéme onpeiwon 25) 14.151.434 13.014.074
Ala@nuiotika ££00a 7.226.859 5.509.785
ApoiBn mpaktopeiou dlavopng 13.565.472 11.080.329
Ene€epyaoieg amo tpitoug 6.736.203 5.508.249
ApolBEg ouvepyatwy TEPLOBIKWY 5.136.561 4.748.973
MPABAEWN EMOEAAWY ATAITACEWY 132.197 210.542
AmooBéoelg mayiwy 1.309.652 1.155.416
Aound £€€00a 15.063.029 14.404.032
81.647.212 65.359.678

Ta avwtépw £€0da empepilovral wg EAC:

31 AskepBpiou 2005

31 AekepBpiou 2004

Kootog mwAnBéviwy 44.750.691 34.007.202
'E€o0a Asitoupyiag didbeong 31.557.580 26.659.790
'E€00a Ol0IKNTIKNAG AstToupyiag 5.338.941 4.692.686

81.647.212 65.359.678

25. NMapoxgc NpoowmiKou

a. MnTpIKAG eTalpeiag

31 AekepBpiou 2005

31 AskepBpiou 2004

ApoIBEG TPOCWMIKOU 9.781.714 8.216.125
Napox£g o€ TPOCWTIKO 55.352 83.253
EpYOBOTIKEG ELGPOPEG 1.117.996 948.948
Amolnuuwoelg amdAucng / amoxwpnong 232.030 251.288

11.187.092 9.499.614
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AmacxoAoUpEVO TTPOCWMIKO tnv 31/12/2005

25. Napoxéc NpoowmKoU (GUVEXELA)

446

342

B. ‘OpiAog

Apo1B£g TPOowWTTIKOU
MapoxEg o€ MPOOWTTIKO
EpYOO0TIKEG ELGPOPEG

Amonpwoelg amoéAuong / amoxwpnong

AmacxoAoUpevo TPoowikd Tnv 31/12/2005

26. Xpnuatoolkovouikd £écoda / (€€oda)

31 AskepBpiou 2005

31 AekepBpiou 2004

12.342.225 11.249.428
96.556 111.319
1.397.580 1.290.906
315.073 362.421
14.151.434 13.014.074
533 461

d. MnTpIKAG eTalpeiag

Tokol - €600da

Mepiopata

Tokol - £€0d0a

Tokol - £€0da leasing

ZUVAAAQYHATIKEG OLAPOPES

B. ‘OpiAog

31 AskepBpiou 2005

31 AekepBpiou 2004

(77.694) (7.780)
(120.000) (146.735)
(197.694) (154.515)
518.863 639.377
257.886 263.916
15.517 18.351
792.266 921.644
594.572 767.129

Tokol - €600d

Tokol - £€0da
Tokol - £€0da leasing

JUVAAAQYHATIKEG OLAPOPES

31 AekepBpiou 2005

31 AskepBpiou 2004

(81.690) (8.410)
(81.690) (8.410)
586.769 687.624
257.886 263.916

15.517 18.351
860.172 969.891
778.482 961.481
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27. ®dpog Elcodiuarog

a. MnTpIkA etaipeia

AmoteAéopata mpo Popwy
ZUVTEAECTAG (POPOU
AvaAoyoUv popog

AvaAoyoUv (opog yid l6o0AHATA N UTTOKEPEVa
o€ POPO £1000NHATOG

AvaAoyoUv (popog yia AOLTTEC POPOAOYIKES
(eAagpuUvoeLg) / emBapuvoelg

®ddpog e1c00nUatTog
dopog meplodou

AvaBaAAopevn @opoloyia (BAETe onpeiwon 13)

Aoturrol popot

AlagopEg popoAoyikoU eAEyxou (yla avaiuon
BAETE KatwTtépw onpeiwon 31)

31 AskepBpiou 2005

31 AekepBpiou 2004

1.501.608 1.768.927
32% 35%
480.515 619.124
(38.400) (51.357)
(147.880) 215.363
294.235 783.130
21.153 52.727
273.082 730.403
294.235 783.130
30.763 33.417
977.480
1.302.478 816.547
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27. ®dpog Elcodipatog (ouvExela)

B. ‘OpiAog
31 AekepBpiou 2005 31 AekepBpiou 2004
AmoteAéopata Tpo POpwv 1.337.725 2.285.101
ZUVTEAECTAG (POPOU 32% 35%
Avaloyouv po6pog 428.072 799.785
AvaAoyoUv (poOpog yid AoLTEG POPOAOYIKEG (24.347) 98.119
(eAagpuvoeLg) / emBapuvoeLlg
403.725 897.904
®ddpog e1co00nUatTog
®dpog mepLodou 168.259 194.770
AvaBaAAopevn popoloyia (BAEme onpeiwon 13) 235.466 703.134
403.725 897.904
Aotmol popot 30.763 33.417
Ala@opig popoAoytkoU eAéyxou(yla avaiuaon 977.480 36.973
BAETE KatwTtépw onypeiwon 31)
1.411.968 968.294

28. Képon ava petoxn

a. Mntpikni

31 AekepBpiou 2005 31 AekepBpiou 2004
Képdn xpriong amodIdOHEVA OTOUG HETOXOUG 199.130 952.380
M£cog 0pog HETOXWY 19.121.480 19.146.000
Képon ava petoxn 0.01 0.05
B. 'OpiAog

31 AekepBpiou 2005

(Znpieg) / kEpON xpriong amodIdOHEVA OTOUG

31 AekepBpiou 2004

HETOXOUG (142.422) 1.253.240
M£c0g 0poGg PETOXWY 19.121.480 19.146.000
(Znpieg) / kEPAN ava petoxn (0.01) 0.07
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29. TapelaKkEC POEC

d. MnTpIKA eTalpeia

Tapelakeg poEg amd AEITOUPYIKEG
6pacTnpIOTNTEG

Képdn mpo @opwv

Mpocappoyég yia:

MpoBALWeLg

ATOOBEDEIC vowpATWwY Tayiwy

AmooBeon alAwy aklvnToTmoloEwY

(KEPON) / Znuiég amd mMWANGN EVOWHATWY Tayiwv
OTOIXEIWV

XpnHatoolkovouikd £coda
Xpnuatoolkovopika £€oda

'Ecoda and pepiopara

JUVOAO TAMPEIOKWY POWYV ATO AEITOUPYIKEG
6pacTnpIOTNTEG

MetaBoA£g oto Ke@aAaio Kivnong

Meiwon / (AUEnon) amobepdtwy

(AUEnon) / Meiwon amattnoswyv

AUENoN UTTOXPEWGCEWY

AUEnon uTToXpEWONG TTAPOXNG OTO TTPOCWITIKO AOYW
ouvtaflodotnong

KataBAnBévteg Tokol

KataBAnbeic pdpog elcodnpatog

YUVOAO TAPEIAKWY pOwV AT HETABOAEG
Ke@alAaiou Kivnong

KaBap£g Tapelakég poEG amd AEITOUPYIKEG
6pacTnpIOTNTEG

ZNUEWWOELG
1 lavouapiou - 1 lavouapiou -
31 AekepBpiou 31 AekepBpiou

2005 2004
1.501.608 1.768.927
(124.593) (332.150)
921.826 813.246
9 221.977 148.588
(2.889) 9.796
26 (77.694) (7.780)
26 792.266 921.644
26 (120.000) (146.735)
3.112.501 3.175.536
14 (939.849) (2.186.035)
927.042 4.247.776
1.344.677 640.990

20
169.534 102.087
(766.266) (921.644)
(1.629.218) (837.974)
(894.080) 1.045.200
2.218.421 4.220.736
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29. Tapelakée pogc (CUVEXELT)

B. 'OutAoc

TapelakEg poEg amd AEITOUPYIKEG
6pacTnpIOTNTEG

Képdn mpo @opwv

Mpocappoyég yia:

MpoBALWeLg

ATOOBEDEIG EvowHATWY Tayiwy
AmooBeon AUAwy aklvnToTmoloEwWY

(KEPON) / Znuid amé mwANcN EVOWHATWY Tayiwy

OTOIXEIWV
XpnHatoolkovouikd £coda
Xpnuatoolkovopika £€oda

ZUVOAO TAMEIAKWY POWV ATO AEITOUPYIKEG
6pacTnpIOTNTEG

MeTtaBoA£g oto Ke@AAdLo Kivnong

Meiwon / (AUEnon) amobepdtwy

(AUEnon) / Meiwon amaitioswy

AU€non / (Meiwon) uToxpewoewy

AUEnon uTToxpEwong TApoXNG OTO TTPOCWTTIKO
Adyw ouvtaflodotnong

KataBAnBEvteg ToKol

KataBAnBeic pdpog elcodnpatog

ZUVOAO TAMEIAKWY POWV MO HETABOAEG
Ke@aAaiou Kivnong

KaBapég Tapelakeég poEG amo AEITOUPYIKEG
6pactTnpIOTNTEG

ZNUEWOELG

26
26

14

20
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1 lavouapiou -
31 AekepBpiou 31 AekepBpiou

1 lavouapiou -

2005 2004
1.337.725 2.285.101
140.317 (332.150)
1,006.426 969.437
303.229 185.978
1.073 16.324
(81.690) (8.411)
860.172 969.891
3.567.252 4.086.170
(930.673) (2.085.001)
380.482 4.739.975
1.432.027 (526.439)
170.510 82.402
(832.499) (969.891)
(1.726.116) (844.444)
(1.506.269) 396.602
2.060.983 4.482.772




30. JuvaAAayE€c Kal UTTOAoImd PHE cUVOEDEUEVEC ETAIPEIEC

30. (a) EviooutAikéc cuvaAAayEC Kal UTTOAOITTd (ETAIpIWY TTOU TEPIAAUBAvovTal 6TNV Evonoinon)

NMwAnosig mpog BuyatpikEg
Aéopn Exdotikn A.E.

Libecom A.E.

AAAa €000a amod BuyatplkEg

Libecom A.E.

Ayopég amo Buyatpikég
Aéopn Exdotikn A.E.

Libecom A.E.

ZuvaAAay£g HETAEU BuyaTtpikwy
Libecom A.E ayopég amd Aéopn ekdotikni A.E.
Aéopn ekdotikn A.E ayopég amod Libecom A.E

EvooouiAikd uméAoima (YmoAoima MNTPIKAG (mpog) / amo

OuyatpikEg)

Aéopn Exdotikn A.E.

Libecom A.E.

Liberis Publications Cyprus

EvéoouiAikad uroAoima (umoAoima Petagl Buyatpikwy)
Libecom A.E (mpog) Aéopn A.E

ApoiB£g dloiknong
ApoiBég peAwyv AloikntikoU ZupBouAiou
ALOIBEG OLEUBUVTIKWY OTEAEXWY

1 lavouapiou -
31 AskepBpiou

1 lavouapiou -
31 AskepBpiou

2005 2004
2.740 39.170
18.227 197.139
20.967 236.309
100.680 100.680
100.680 100.680
35.205 38.080
-- 15.309
32.205 53.389
-- 1.830

-- 960
(41.385) (3.139)
226.833 (62.622)
730.234 --
915.682 (65.761)
-- (307)
35.928 37.632
385.738 369.633
421.666 407.265

Ot evOOOUIAIKEG CUVAAAAYEG aWopolV MWANGCELG @’ UAWY Kdl TTApOXN UTNPECIWY Sla@ipiong HETAlU twv
ETAIPEIWY TOU opiAou. Ot cUVaAAayEG TTPAYHATOTOOUVTAL OE TPAYHATIKEG afieq Kdal PE TOUG LoXUOVTEG
Kabe popd 6poug tng ayopdq. Ta Aotmd £000a agopoUV eVoiKld Tou KataBAAAovtal otn PNTPIKN gTdlpEia

yla Td ypd@eia Twv Buyatplkwy.

Ta evOooUIAIKA uTTOAoITIa (UTTOXPEWOELG) a@opoUy UTOAOLTA amo TIG GUVAAAAYEG HETAEU TWV ETAIPELWY
Tou opiAdou. Ot amattioelg and Buyatplkeg agopolv mpokataBoAn yia HeAAOVTIKN al€non Tou PETOXIKOU
Ke@aAaiou Twv emevOUCEWY TNG eTalpeiag otn BouAyapia. Ta evOOOUIAIKA UTTOAOLTTA Kal GUVAAAAYEG OTIG
EVOTOINUEVEG OIKOVOUIKEG KATACTACELG amaAgigpovTat.
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30. (B) TuvaAAayEc Kat umoAotma ME AOITEC cUVOESEUEVEC EMXEIPNOEIC (TTou Oev mepIAauBdavovral
otnVv evomoinon)

1 lavouapiou - 1 lavouapiou -

31 AekepBpiou 2005 31 AekepBpiou 2004
MnTtpiki
Ayopéc 256.193 147.416
NwARCELG 35.992 33.342
YnéAoumo (Ymoxpéwon) (45.096) (127.642)
‘OptAog
Ayopéc 258.402 160.122
NwARCELG 37.922 37.904
YmoAoumo Amaitnon 335.065 1.646
YnéAoumo (Ymoxpéwon) (54.464) (140.010)

Qg ouvOeOEPEVEG HE TIG ETALPEiEG TOU opidou Bewpouvtal Bacel Tou AAM 24: a) n etaipeia Three Dee A.E,
AOYyw TOU OTL €xel TOug i0loUG BaclkoUG HETOXOUG ME TNV WNTPIKN etalpeia. Ou cuvaAdayég kal td
UTTOAOLTIA TWV ETAIPEIWY TOU OMIAOU HE Tn ouvOoedepévn etalpeia, agopolv €€’ OAOKARPOU TAPOXH
OlaPNUICTIKWY UTINPECLWYV KAl Yld TIG SUVAAAQYEG AUTEG TNPOUVTAL Ol YEVIKOTEPOL KAVOVEG Kal Opol TNG
ayopdg. B) n etaipeia Liberis Publications Bulgaria, n omoia eivat Buyatpikn katd 75% tng straipeiag
Ekdooeic Aupmépn A.E. aAAd dev oupmeplAauBavetal otnv evormoinon €meldn 0ev €Xel avamtuel akopa
Opaoctnpiotnta. H amaitnon mpog autn tnv etapeia 333.750 €, apopd mMood mPooplopévo yia au€non
ke@aAaiou mou €xel 60Bei amd tnv etaipeia Liberis Publications Cyprus Ltd kat 6ev oAokAnpwOnKe £vtog
Tou 2005.

31. EVOEXOUEVEC UTTOXPEWGCELC

AT TIg eTalpeieg Tou OPiAou n UNTPIKNA £Taipeia €xel EAeyxOel popoloyiKa PEXPL Kal Tn xpron 2004, evtog
NG Xpnong 2005 mpaypatomolfnke Kat oAoKANPwONKe opoAOYIKOG EAEYXOG yia TIg Xprioelg 2002, 2003
kat 2004 kat yua tnv amoppopnbeica Liberis Athens A.E. yia tg xpnoelg 2000 éwg 2004. Amd tov
(POPOAOYIKO EAEYXO TPOEKUWAY OUVOAIKA Olagopég Uwoug 977.480 € (oto KAtwOl mivaka mapartibetat
avaluon Kat €1og), TG omoieg n etaipsia e€6@Anoe ep’damal. H Aéopun Ekdotiki A.E. éxel eAeyxBei
(POPOAOYIKA PEXPL Kal TNV xprion 2002 kat Bpioketal og eEEAIEN POPOAOYIKOG EAEYXOG Yid TIG Xprioslg 2003
Kat 2004. H Aipnekop A.E. €xel eAeyxBei opoloyika péxpl Kat tn xpnon 2004. Evtog tng xpnong 2005
TPAYHATOTOONKE POPOAOYIKOG EAEYXOG Yid TIG Xpnoelg 2000 £wg 2004 Katd tov omoio dsv MPoEKUyav
(POPOAOYIKEG OlAPOPEG TTPOG KATABOAN AGYw TwY CUGCWPEUHEVWY NUIWV.

Ala@opég PopoAoyIkoU eAEyxou
31 AskepBpiou 2005

Alapopég eAéyxou xpnong 2002 328,918
Alapopég eAéyxou xpnong 2003 406,687
Alaopég eAéyxou xpriong 2004 241,875

977,480
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32.

eyovdta peTd TNV NUEpPOUNVia oUVTAENG TWV OIKOVOLIKWY KATACTACEWV

Ztg 10 lavouapiou 2006 18pubnke otn Poupavia n etaipeia Liberis Publications Romania SRL pe
HETOXIKO Ke@AAalo 250.000 € katl avrikeigyevo tnv €kdoon meplodikwy otn Poupavia. Ztnv wg avw
etalpeia n pntpKn etaipsia Ekodoelg Aupmépn A.E. Katéxel eppéowg (MEow TG Katda 100%
Buyatpiknig tng Liberis Publications Cyprus), 75% T060GTO GUHHETOXNAG.

2t 30 lavouapiou 2006, Owa tng um  apBu. 22414 cupBoAdloypa@lKAg TPAEEwWS TNG
oupBoAatloypagou ABnvwyv ZtuAiavig ZiapaBa-TpiBa, mpoéBn otnv ayopd tou 51,4% tou etalpikol
ke@alaiou tng etaipeiag IT Publications Hellas Eidikég Ekdooelg TexvoAoyiag kat MAnpogopikng ENME,
évavtl Tnpartog 65.540 €. Xtig 16 deBpouapiou 2006, SuVAUEL OXETIKAG amd@aong Tou AlolknTikoU
ZupBouAiou CUMETEIXE OTNY AUEnon Tou eTalplkou Ke@aAaiou katd 990.000 € tng wg avw sTalpeiag,
HE Tapaitnon Twv TaAdwv €Taipwv, n omoia OpACTNPIOTOLETAL OTO XWPO £KO0ONG MEPLOOIKWY
TEXVOAOYIAG TANPOWOPLKAG HE TPELG TiTAoUG: To TEPLodikO PC World, to meplodikd Computer Active
Kat to meplodikd Channel Partner.

Tov ®eBpoudplo tou 2006 TPOETOIPACTNKE Ao TNV £€TaAlpeid To Aavodplopa evog véou TitAou, TOu
neplodikoU «Focus Junior» Tou gival To TPWTO EMOTNHOVIKO TEPLOGIKO Yia TAIOIA Kal avapéveTal va
KUKAo@opnoel pe 0laitepn emruxia.
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EKOEXH AIAXEIPIZHZ AIOIKHTIKOY 2YMBOYAIOY

Mpog tnv TaktikA FevikA ZuvéAeuon TwWV K.K METOXWV TNG AVWVUUNG ETAIPEIAG PE TNV EMWVUHIa
Ek6ooeig Aupmépn A.E.

Emi Twv olkovopIkwy Katactdoswy 31.12.2005
Kopwri, 28 ®deBpouapiou 2006
Kupieg kat Kuplot Métoxot,

Katd tnv katddeon mpog £ykplong oag, Twv OIKOVOUIKWY Kataotdoewv tng Etalpeiag kat tou opiAou
yla v etaipkn xpron mou €Ange tnv 31" AekepBpiou 2005, oag mapouctaloupe tnv Tapouoca £KBeoN
pag emi Twv MEMPAYHEVWY TNG XpioNg AuThG.

H ev Aoyw etaipikn xprion €ivat n Aékatn évatn Katd o€lpd Kat mepIAaUBAvel TN Xpovikh mepiodo amo
v 1" lavouapiou 2005 £wg 31" AekepBpiou 2005.

Katd tv S1dpKela Tng Xprong auTtig ot 0pactnpLOTNTES TNG ETALPEIAG KAl TOU OdiAou utpEav CUHPWVEG
HE TNV loXUouoda VopoBesia Kal Toug 6KOToug TG, Omwg opilovTal 6TO KATACTATIKO TNG.

O 100A0YIOpOG, TA AMOTEAESHATA XPHONG, Ol KATAOTACELG HETABOAWY TNG KABapig BEong Kal TAPEIAKWY
POWV NG WG Avw Xpnong omwg onuooteltnkav Kat umoBaAAovtal otnv Fevikn ZuvéAeuon TPOKUTITOUV
amd ta BiBAla Kkat otowxeia TG etaipeiag kat ouvtaxbnkav oUpewva pe ta Aebvn Mpdtuma
Xpnuatootkovopiking MAnpo@opnong mou £xouv uloBetnOsi amd tnv Eupwraikni ‘Evwon.

To AOIKNTIKO ZUUBOUALO EMIXEIPWVTAG Hla avadpopn €M TWY EPYACIWV TNG ETAIPEIAG, OTWG KAl TwY
OLKOVOHIKWY KATACTACEWY NG, 0ag YVWPIlel Ta TApaKATw:

2T OLKOVOHIKA oTolxela Kat HeyéOn tng etaipeiag kai tou opidou Ekodoelg Aupmépn A.E. mou
mapouctalovtal OTIG OLKOVOMIKEG Kataotdoelg tnv 31 AekepBpiou 2005 UTAPXOUV ONPAVTIKEG
OlaWOoPOTIONCELG HE TA AVTIOTOIXA TNG MEPUOIVAG TEPLOOOU. AUTO AMOTUTTWVETAL KAl amd Tov apldpd tou
HOVIHA amacxXoAoUUEVOU TTPOCWIKOU Tou avnABe og 446 dtopa évavtl 342 og emimedo etaipsiag kat 533
aropa £vavtl 461 dtopa oe emimedo opiAou.

2Tn xpron mou £Ane, n €TAlpEia TPOETOIPACE KAl OAOKANpwoE emrtuxnuéva tnv €kdoon otnv EAANVIKA
ayopd TPV VEWY TITAWV TEPLOBIKWY 0 KAAOOUG TIoU €iTe OV CUMHETEIXE €ite NOEAE va eVOUVAHWOEL TN
0¢on t™G. To meplodikd Prevention oto xwpo Tng uyeiag, to meplodikd Domino oto Xxwpo tou omitioU Kal
ng Oakoopnong kat to mePlodikd Hello oto xwpo tou Life Style. Mpoetoipace tnv €kdoon Ttou
meptodikoU Focus Junior Tou mpwTou £MOTNHOVIKOU TEPLOOIKOU yia maldld To omoio Kal eKOOBnKe Tov
®eBpoudplo tou 2006 pe WOiaitepn emtuxia.

Tautoxpova avantiooel SUVAPIKA 6pactnpldtnteg ota BaAkavia pe tnv idpuon etaipewwv otnv Kumpo,
v Poupavia kat tnv BouAyapia, ot omoieg evtog tou 2006 Ba dpactnplomoinBolv otnv €Kdoon
TMEPLOOIKWY OTIC XWPEG AUTEG. KatoxUpwoe onpata Kat TITAoUG o€ MOAAEG XWPEG TOU EEWTEPIKOU HE
TPOOTTIKEG HEAAOVTIKWY CUVEPYAOLWY KAl AVATTUENG OTIG XWPES AUTEG.

Q¢ amotéAeopa Twv Tapamdavw, ol Kabapég MWANCELS TNG etaipeiag aviAbav os €74,3 ekat. AUENPEVEG
katd 31,8% kat Tou opidou ot €82,8 ekat. aufnuéveg katda 21,7% évavtl Tng mponyoUpevng xpnong. Ta
HIKTA KEPON TNG UNTPIKAG aviABay oe €34,5 ekat. évavtl €28,4 ekat. to 2004, aunuéva katda 21,5% kat
Tou opidou o€ €38 ekart. évavtl €34 ekat. aufnpéva katd 11,8%. Ta mpo @opwv kEPANn aviAbayv yua tnv
HNTPIKN etalpeia oto €1,5 ekat. pewwpéva kKatda 15% kal tou opidou ota €1,3 ekat. PElwPEvVA Katd
42,5%. H peiwon twv kepOwV TPo POpwv OPEIAETAl 0TA onNPAvTIKa £€00a mou n stalpia damdavnoe yia
TO AavOodpIopa TwV TPLWV VEWY TEPLOSIKWY Ta omoia Eemepvouy ta € 1,1 ekart.

To 2005 n etaipia oAoKANPWONKE POPOAOYIKOG EAEYXOC Yid TIG AVEAEYKTEG Xproelg 2002 £wg kat 2004.
Emiong eAéyxOnkav @opoAoylka OAeG ol avEAEYKTEG XpNnoelg tng Ouyatpikng AIMIEKOM A.E. (amd to
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2000 wg to 2004) kat tng LIBERIS ATHENS A.E. (am6 to 2000 wg to 2004) TTou amoppo@RBnke amod tnv
EKAOZEIX AYMMNEPH A.E. evtdg tng xpnong mou €éAnge 31/12/2004.

O1 emevoUoElg o€ evowpata mayla to 2005, avaABav oto mood €1,3 ekat. KAl AQopd KUpiwg eMevOUCELS
NG ETAIPEIAG Yia TNV OAOKANPWON TWV KTIPLAKWY TNG EYKATACTACEWY.

H alfnon twv amobepdtwy Tng €ralpeiag Kal tou opidou o@eidetal Baclkd otnv €kdoon amd tnv
ETAIPEIA TWV TPLWY VEWY TTEPLOOIKWY.

Ta uméAowma twv meAatwy map’ 6An v avénon tou Ttlipou, MAPEPEIVAY OXETIKA ota idla smimeda pe
TNV avtioTolxn MEPUOLVI Xpovid AOYw KUpIwg TNG TOAU KAANG KAl OPYAVWHEVNG EICTIPAKTIKAG TTOALTIKAG
NG ETAIPEiag mou eival Kat o KUplog AOYOG Yld TIG IOXUPEG TAUEIAKEG POEG TTOU TIETUXE Yld TNV Xpovid
mou €kAeloe. Ol AOUTTEG ATTALTACELG TNG ETALPEIAG EP@avifovtal EMiong HEWWHEVEG UOTEPA ATO PEPIUVA TNG
Oloiknong va elompaxBolyv amaltNoelg amd Anpoocto Kat AOUTEG EMXEIPAOELG.

H avfnon otoug mMPopnBsUTEG Kal AOLTEG UTTOXPEWOELG, OQEIAETAl KUPIWG otnv aufnon Tou KUKAoU
EPYACIWYV TNG €TAlPEiag.

Zav AmOTEAECHA TWV OXUPWY TAMEIAKWY POWY TNG Kal Tap’ OAEG TIG eMEVOUCELG TTOU £ylvay €VIOg TOU
2005 n etaipeia Kata@epe va PEIWOoEL Tov TPAmellkd Tng OAVEICHO.

To 2006 ektigoUpe OTL Ba eival pla xpovid mou Ba ocuvexiotel n avamtuén tng straipeiag 1600 oOTO
E0WTEPIKO OGO Kal 0TO €EWTEPIKO. XTa MAdiola autd, Non £€ayopdotnKe TAEIOWYNQPIKO TTAKETO HEPIOIWY
€Talpeiag mou OpacTnPLOTIOLEITAl OTO XWPO £KOOONG TTEPLOBIKWY TEXVOAOYIAG Kal TTANPOPOPIKNAG HE TPELG
TitAoug.

Me Bdoel ta mpoavagepBévta, Tnv €kBeon €AEYXOU OPKWTOU €AEYKTN AOYLOTH KABWG KAl TIG £TACLES
OLKOVOHIKEG Kataotdoelg tng 31" AekepBpiou 2005, Bswpolpe OTL €xete otn OldBeon ocag, OAa ta
anapaitnTa oTOoXEla Yid va TPOXWPNOETE OTNV £YKPLON TWY OIKOVOHIKWY KATACTACEWY TNG XpNong mou

€Ane tnv 31" AekepBpiou 2005 kat otnv amaAAayn tou AlolkntikoU ZUUBOUAIOU Kdal TwV EAEYKTWY AT
KAaBe subuvn.

MeTd Tpng,

TO AIOIKHTIKO ZYMBOYAIO

ANTQONHZ AYMIMNEPHZ

Mpoedpog & AleuBuvwy ZUpuBouAog
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'EkOeon EAéyxou Opkwtou EAeyktn Aoyloth
Mpog Toug Metoxoug tng Ekdooeig Aupmépn A.E.

EAéy€ape 1O ouvnuuévo  looAoylopo tng Ekdooelg Aupmépn A.E. (n «Etalpeia») kabwg kat tov
€vVOTOINKEVO LGOAOYIOHO TG Etaipeiag kat twy Buyatpikwy tng (o «OpiAog») tng 31" AskepBpiou 2005
KAl TIG OXETIKEG KATACTACEIG AMOTEAEOHATWY, TAUEIAKWY POWV Kal HETABOAWY 10iwv KE@aAdiwy TG
Etaipeiag kat tou Opidou, yia tv xpron mou éAnge tnv 31 AskepBpiou 2005. H guBuvn tng ouvtagng
TWV OLKOVOUIKWY KATAOTACEWY TIOU Tapdatifevral oTig oeAideg 2 €wg 67, Bapuvel tn Oloiknon tng
Etaipeiag. H O\ pag subuvn meplopiletal otn Olapdp@won Kal tn Oatimwon yvwung €mi Twv
OLKOVOHIKWY KaTaoTdcewv e Baon 1o OlevepynBévta EAeyxo.

0 €Aeyx0g pag Olevepyndnke cUp@wva pe ta EAAnVIKA EAeykTika Mpdtuma mou gival EVapHOVICUEVA HE
ta Aebvy EAeyktika Mpdtuma. Ta mpotuTa autd amaitolv TO OXEOWAOHO KAl TNV €KTEAECN TOU
eAEYKTIKOU €pyou Katd tpomo mou Slac@alilel pe eUAoyn BeBaidtnta OTL Ol OIKOVOUIKEG KATACTAGCELG
gival amaAAaypéveg amo ouclwoelg avakpiBeleg kat mapaleiyelg. O éAeyxog meptdapBavel tny e&€taon,
og OElYdatoAnmTikn BAon, amodEIKTIKWY OTOIXEIWY TTOU UTTOOTNPI{ouY Ta TOod Kdl TIG TANPOWOpPIEG TToU
mepAauBAavovtal oTIG OLKOVOHIKEG Kataotdoelg. O éAeyxog emiong meplAauBdavel tnv afloAdynon twv
AOYIOTIKWY dpXwV TOU akoAouBndnkav, twv eKTignoswv tng Oloiknong tng Etaipsiag kat yevikotepa
NG mapouciaong Twv Oe00UEVWY OTIS OLKOVOMIKEG KATAOTACELS KaBwG Kal Tn Cupgwvia Tou
neplexopévou tng ‘EkBeong tou AloikntikoU ZupBouAiou mou mapatibetal otig oeAideg 68 £wg 69, pE TIG
OLKOVOHIKEG KATAOTACELG. MoTEUOUME OTL 0 €Agyxog ToU OlEVEPYNBNKE TapéXel emapKn Bdon yia tn

Slap6PPWON TNG YVWHNG HAG.

Katd tn yvwpn pag, ol TPoava@epOUEVEG ETAIPIKEG KAl EVOTOINUEVEG OIKOVOMIKEG KATAOTACELG
mapouctalouv eUAoya amd KABe ouclwodn TAgupd tnv olkovopikn Béon tng Etaipeiag kat tou Opilou
Katd tnv 31 AekepBpiou 2005 KABWCS KAl Ta ATMOTEAECUATA EQPYACIWY KAl TIG TAUEIAKEG POEC TOUG Yid TN
xpnon mou €Ange auti TNV nuepopnvia, oUpdpwva pe ta Awebvh Mpdtuma XpnpdtoolKOVOUIKAG
MAnpo@opnong omwg £xouv UlOBeTNOl amd tnv Eupwndikn ‘Evwon Kal To meplexopevo tng ‘EkBeong Tou
Al0IKNTIKOU ZUPBOUAIOU CUHQWVEL PE TI TPOAVAPEPOUEVES OLKOVOUIKEG KATAOTAOELG,.

ABrva, 13 Maptiou 2006
O OPKQTOZ EAETKTHX AOTIZTHX

MpdaigyouwTtepxaoug Koumepg
Avwvupog eAeykTikn Etatpeia
OpkwToi EAYKTEG AOYIOTEG
loutng BaciAglog
AM ZOEA 10411

PRCEWATERHOUSE(COPERS
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