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EABAA A.E.

Ieoloywopoti ¢ 31ng Aekepfpiov 2005
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REBERS

ENONOIHMENA ZTOIXEIA ETAIPIKA XTOIXEIA
31122005 31122004 31/122005 31/12/2004
504.616.510 520.030.506 334.800.080 348167.693

3194292 3485870 1.807.645 1.682.638
5.637.258 2.200.000 0 0
6.827.361 6.597.748 4361423 4361423
81.362.181 81.129.081

1.029477 0 404.082 0
985.755 404.082

37.250 87.079 0 0
540.236 0 0 0
3.861.881 5.028.346 2.258.761 2285017
525.744.265 53841534 45.003.172 438.029.934
207.953.688 179.702.174 135.3%4.702 117.158.735
191.584.861 190.810.858 126484.863 122.698.105
19.839.519 0 11.953.814 0
13.712.643 11.729.864 1.291.962 1.075.069
433.090.711 382.242.896 275125341 240.931.909
958.834.976 920.658.200 700.128.513 678.961.843
37218245 37218245 37218245 37218245
158.654.004 158.654.004 158.634.004 158.654.004
759488 -15313 0 0
154.056.497 138.100.755 126.112.078 117.457.874
155.554.709 153.601.261 139448237 137.190.233
506.242.943 487.558952 461.432.564 450.520.356
44.553.398 43.463.675 0 0
550.796.341 531.022.627 461.432.564 450.520.356
136.762.780 164.302.089 73250.108 100.513.386
34.836 15233 0 0
323.904 0 45377 0
61.140.083 56.662.054 45.606.145 43435.606
7.544.136 T7047.878 5.782.021 5.539.886
11.388.927 12.362.284 10.190374 10.853.967
174.39% 9.385 0 0
217.369.062 240.398.923 134.934.025 160.342.905
72.512.363 64.61094 46.350.160 34748773
1746171 1.964.860 1.273215 1.233.325
110.673.989 81.860.846 51.825.329 31316534
69457 0 0 0
5.49.604 0 4160321 0
167.899 800.000 152.89 800.000
190.669.573 149.236.650 103.761.924 68.098.582
408.038.635 389.635.573 238.695.49 228441487
958.834.976 920.658.200 700.128.513 678.961.843

Ot onueldoelg 6TIG 6eXideg 6 £mg 63 AmTOTELOVV OVATOGTAGTO LEPOG OLTAOV TOV OIKOVOUIK®OV KATAGTAGEWDV.



EABAA A.E.

Koataotdoeig Loyapraopov amotelecnaTov

ENOIIOIHMENA ETOIXEIA ETAIPIKA XTOIXEIA
oot ot Eopdd Tn. 12mives éox 31/12/2005 12pives éo 31/12/2004 12pmives fwg 31/12/2005 12piveg £ 31/12/2004
HoMeeg 706.067.800 667.859.865 466.740.272 437.419.312
Kootog IMwindéviav 25 -641.309.683 -597.991.247 -444.016.745 -412.061.878
Mewcrd Képdog 64.758.117 69.868.618 22.723.527 25.357.434
"E&oda d160eomg 25 -25.969.654 -22.115.473 -6.469.701 -5.875.722
"E&oda dtoiknomg 25 -18.527.850 -16.379.840 -9.426.913 -8.361.615
Aowurd éc0da. / (€£0da) expetddhevong (kabopd) 29 3.298.475 4.011.343 1.316.613 1.113.636
Amotediopoto EKPETAIAEVONG 23.559.088 35.384.648 8.143.525 12.233.733
Xpnuorookovopukd ££0da - kobopd 27 -8.042.469 -9.470.788 -3.759.783 -5.010.345
"Ecoda and pepiopora 506.617 54.136 4.136.598 2.999.732
Képdn/ Zniég amd cuyyeveig emyeipricels -34.173 169.496 0 0
Képon mpo @popav 15.989.063 26.137.492 8.520.340 10.223.120
DOpog e1GodNHaTOg 13-28 -3.975.308 17.114.378 -938.003 17.696.798
Ka0apa képon meprédov amd cuveiopeveg
dpacTnpromTes 12.013.755 43.251.870 7.582.337 27.919.918
Kartavepmpéva os :
MeTto)0ug ™G HMTPIMG 9.936.883 38.022.179 7.582.337 27.919.918
AwondpoTo, petoymeiog 2.076.872 5.229.691
12.013.755 43.251.870 7.582.337 27.919.918
Képdn ava petoyn mov avaroyodv 6Tovg PETo(OVS
NG PNTPIKIG Y0 TNV TTEPiI0dO (EKPpacHEVe. oE €
avé petoyfi)
Bowokd kot petopéva 34 0,080 0,306 0,061 0,225
ATI00BECEIG TTEPIOOOU 7-9 42.844.395 41.853.680 26.819.638 26.490.633

Ot onueldoelg 6TIG 6eXideg 6 £mg 63 AmTOTELOVV OVATOGTAGTO LEPOG OLTAOV TOV OIKOVOUIK®OV KATAGTAGEWDV.



EABAA A.E.

Kataotdoeis petaforav diov kepalaiowv

Amodidopeva 6ToVG peTdyovg TG PN TPIKIG Akadpore Zivodo Idiov
Zuvalhayporiké Meroyngiog Kegahaiov
[load ¢ Evpd Meroyikd AmoBeporikd Aowrd ¢ dagopés
Kepdhoo ehoyngeliog  omoBépemike  Amotehéopora eigvéov  evomoinong Zivoo

ENOIIOIHMENA ETOIXEIA
Yrélowro otig 1 Iavovepiov 2004 195.872.248 0 132.406.590 122.312.182 0 450.591.020 42.730.480 493.321.500
Zovohaypotiés dtopopeg -12.935 -15.313 -28.248 23175 -5.073
KaBapo képdog meptodov 38.022.182 38.022.182 5.229.688 43.251.870
Zovoho avayvaptopévoy kubapol képdoug mepiodon 0 0 0 38.009.247 -15.313 37.993.934 5.252.803 43.246.197
Avénon - petwon % oupyetoyng oe Buyatpucs 32127 494.855 462.728 -3.143.938 -2.681.211
Metagopd omofeparicy 5726292 -5.726.292 0 0
Mépiopia -1.488.730 -1.488.730 -1.375.729 -2.864.459

0 0 5.694.165 -6.720.167 0 -1.026.002 -4.519.667 -5.545.669
Yrolowro otig 31 Aekepfpiov 2004 195.872.248 0 138.100.755 153.601.261 -15.313 487.558.952 43.463.675 531.022.627
Eoappoyn AAIL 32 & 39 4.812.000 4.812.000 4.812.000
Yréhormo oig 1 Lavovapiov 2005 195.872.248 4.812.000 138.100.755 153.601.261 -15.313 492.370.951 43.463.675 535.834.626
ZovokhaypoTikég Stepopé 92 18304 774.802 793.197 80.758 §73.955
Képdog / ({nuud) mov avaryvapiomke apese ote i
Kegdhaa 0 5.623.127 0 0 0 5.623.127 156.152 5.719.219
KaBapo képdog meptodov 9.936.883 0 9.936.883 2.076.872 12.013.755
Tovoho avayvaptopévoy kubapol képdoug meptodon 0 5.623.127 92 9.955.186 774.802 16.353.208 2313.782 18.666.990
Avénon % oupyetoyng oe Buyatpuceg 0 12.362 12.362
Metagopi amoepatikav 5.520.523 -5.520.523 0 0
Mépiopa 2481216 2481216 -1.236.421 -3.717.637

0 0 5.520.523 -8.001.740 0 2481216 -1.224.059 -3.705.276

Yrohowro otig 31 Aekepfpiov 2005 195.872.248 10.435.127 143.621.370 155.554.708 759.489 506.242.943 44.553.398 550.796.340




EABAA A.E.

Toad e Evpid

ETAIPIKA LTOIXEIA

Yrohowro onig 1 Ievovapiov 2004

Kafapo képdog meptodov

Zvoho avayvepiopévov kabapod képdovg meptodou

Metagopé omobepotikdv (and dtavopn)
Mépiopa

Yrorouro otig 31 Aekepfpiov 2004
Egapuoyi AAIT 32 & 39

Yrérouro oig 1 Lavovapiov 2005

Képdog / ({npudr) mov avayvapiotike duesa ota idto
KeQahao

KaBupo képdog mepiodon

Zvoho avayvepiopévon Kabapod képdoug meptodon
Metagopé omoBepotikdy

Mépiopa

Yrohowmo otig 31 AekepPpiov 2005

Anodidopeva 6ToVG PeETdYOVS TNG PN TPIKIG Akadpore Livoro Idiov
ZuvolhoypoTiké Mewoyneiog Kepohaiov
Meroyiko AmoBepomika Ao g dragopég
Kepahmo gohoyng agiog omofépamike  Amotehéopeta eigvéov  evomoinong Livodo
195.872.248 0 115.312.469 112.904.451 424.089.168 0 424.089.168
27.919.918 27.919.918 27.919.918
0 0 0 27.919.918 0 27.919.918 0 27.919.918
2.145.406 -2.145.406 0 0
-1.488.730 -1.488.730 -1.488.730
0 0 2.145.406 -3.634.136 0 -1.488.730 0 -1.488.730
195.872.248 0 117.457.875 137.190.233 0 450.520.356 0 450.520.356
4.625.250 4.625.250 4.625.250
195.872.248 4.625.250 117.457.875 137.190.233 0 455.145.606 0 455.145.606
0 1.185.837 0 0 0 1.185.837 1.185.837
7.582.337 7.582.337 7.582.337
0 1.185.837 0 7.582.337 0 8.768.174 0 8.768.174
2.843.118 2.843.118 0 0
-2.481.216 -2.481.216 2.481.216
0 0 2.843.118 -5.324.334 0 -2.481.216 0 -2.481.216
195.872.248 5.811.087 120.300.993 139.448.237 0 461.432.564 0 461.432.564

Ot onueldoels oTig 6erideg 6 Emg 63 AmOTELOVV OVATOGTAGTO LEPOG OLTAOV TOV OIKOVOLK®OV KATACTAGEWDV.



EABAA A.E.

Koataotdogis Toapstak@v poov

Tloagd ge Evpey

Taperaxés poég and Aertovpyikés dpasTnpLoTNTES
Topetakég poég 0mo AELTOVPYIES dpUoTNPLOTNTES
Kotopinbévreg tokot

Koropintng 0opog elcodnpotog

KaBapég Toperoxés poég amo Aertovpyikég dpastnproTnTeg

Toperaxég poég amo enevdvTikég dpaoTnproTyeg

Ayopég EVOOUATOV TEPLOVGLOKOV GTOLYEIOV

Ayopég GHAMV TEPLOVOIAKOV GTOLYEIDY

Enevdioeig o€ axivto

[oknoelg evodpatov mayiov

ToMoeg ovppetoydv

Mepiopata etonpoydévra

Ayopd. ypnHOTOOIKOVOLIKGV TEPLOVGLAKOY GToLKElmv S1eféatiiav Tpog Tminon
Tokot mov etompdydnkay

Avénon ovppetoxng oe ouyyevelg

AvEnon ovppetoyng oe Ouyotpikes

AvEnon ovupetoyng oe houmég GUUUETOYEG

Aowd

KaBapég Toperoxés poég omo emevdvtikés dpactnpoTnreg

Taperaxés poég and ypnpatodotikés dpucTnpoTyTeg

Mepiopata thnpwdévia o petdyovg e pnTpg

Advewn avoingBévia

Anominpopy Saveiopod

Metofokés kepahaiov ypnuatodotikav pobdoewoy

Mepiopota tnpadévia oe Suoudpata Leloyneiog

Ewonpaerg and ovénon petoyikod kepaaiov (avohoyio petoymoiog)
ApoPég ota otedéyn & AL

Kabapég Taperaxés posg amd ypnporodotikés dpaetnprotyeg

KaBapn (peioon)/ avénon oto topeiokd Sredioipo ko 16odovepa
Tapewxd Swbéowa omv apyn mg Teptddov

Zovalhoypatikég dapopés ota Tapelkd Stoféoa

Toperaxd Srebéopa oto Téhog NG MEPLOdOV

Inp. ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
1/1 e 31/12/2005  1/1 ewg 31/12/2004 11 £ 31/12/2005 1/1 g 31/12/2004
30 46.653.112 55.957.386 23.723.284 27.173.423
-10.910.867 -10.898.527 -6.433.189 -6.243.885
2 -2.439.560 -3.135.522 -260.569 0
33.302.685 41.923.338 17.029.526 20.929.538
7 -25.809.945 -30.827.910 -13.882.519 -15.263.181
9 -452.616 -1.495.641 -70.435 -218.602
8 -3.539.404 -2.200.000 0 0
30 778.904 343.072 417.147 214.363
30 38.858 62.188 0 65.997
30 238.758 54.136 4.442.739 2.999.732
12 -6.000 -258.705 0 -246.805
30 3.199.965 1.877.952 2.737.286 1.457.356
11 -428.229 -1.862.059 0 -1.067.217
10 -2.681.211 -233.100 -5.188.338
0 -10.000
0 11.043 26.257 0
-25.979.709 -36.977.135 -6.562.625 -17.256.694
0 -2.479.272 -1.488.730
8.750.000 105.000.000 0 80.000.000
-8.952.933 -100.411.660 -6.754.482 -82.195.195
89.061 15.233 0 0
3711977 -2.864.459 0 0
12.362 0
-1.679.651 -1.715.565 -1.016.254 -454.870
-5.493.139 23.549 -10.250.008 -4.138.795
1.829.837 4.969.752 216.893 -465.951
11.729.864 6.756.776 1.075.069 1.541.020
152.942 3.336
17 13.712.643 11.729.864 1.291.962 1.075.069

Ot onueldoElg 6TIS GEAIdEG 6 £mG 63 UmTOTELOVY OVATTOGTAGTO LEPOG OLTAOV TOV EVOLAUEGDY OIKOVOLUK®DY

KOTOOTACEDV.



EABAA A.E.

LNUELOOELS ETL TOV OLKOVOUIKAV KATAOGTACEDV

1.

I'evikég mAnpoopicg

Ot GUVNUUEVES OIKOVOUIKEG KATOOTAGES TEPIAAUPBAVOVY TIG ATAEG OWKOVOLUKEG KATOOTAGELS TNG
EABAA A.E. EAAHNIKH BIOMHXANIA AAOYMINIOY (e’ e&ng «kEABAA» 1 «Etatpeion)
KOl TI§ EVOMOMUEVES OIKOVOUIKEG Kataotdoelg g Etopeiog ko tov Buyatpikav g (poli o
«Ouhoc»). Ta ovopoto Tov Buyatpikdv etoipeldv mapovotdlovrol oty Enueioon 10 tov
OLKOVOULK®OV KOTACTAGEWDV.

O1 TOpPOVGES OIKOVOUIKES KATACTACELS VITOKEWVTOL o€ £ykpion amd v Taktikn [evikn Zvvédevon
™G eToupiag n omoia ovopévetatl va cuvedpldost tv 141 Tovviov 2006.

O Owrog dpaotnpromoteitar, mapaywyikd, otnv EAAGSa, tqv M. Bpetavia kot otnv BovAyapia
(néoow g ETEM AL.E.), kot tpowBel T mpoidvia Tov debvidg, pe Kupldtepouvg TPoopisovs Ty
E.E., tic HITA xot v A. AvatoAn.

H Etoupeio edpevel atnv EALGSa, A. Mecoyeiov 2-4, ABnva Kot o1 KOPLEG EYKOTAGTAGELS TNG Eivat
oto 570 yh. EBv. Odov Abnvav-Aapiag, Owdeuta, Bowwtiag. H mAektpovikny dievbuven g
Etoupeiag eivon www.elval.gr.

Ot petoyég g Etaipeiog dwampayuatevovtar oto Xpnuatiotipro Aoy Abnvov. H Etapeia stvan
pérog tov Opirov BIOXAAKO ALE.

Ot cuvnuUUEVES OIKOVOUIKEG KATAOTAOELS £xouv gykpBel mpog dnuocicvon omd to AlOKNTIKO
Xopupodio g Eronpeiog tnv 9" Maptiov 2006.

ZOVOYT CNUOVTIKAV AOYIGTIKOV POV
2.1. IThoiclo KOTAPTIONS TOV OLKOVOUIKAOV KATUGTAGE®V

Ot ocvvnuuéveg owovopukés kotaotdoelg e EABAA g ypnong mov énée v 31n
Aegkepfpiov 2005, &xovv cvvtaybel ocoppova pe to Aedvi IIpodTumo XpnHoTootKovoutknig
[MAmpoedpnong (ATIXII).

Ot 01IKOVOUIKEG KATUOTACELS GLUVTAGGOVTOY GUUPMVO, pe Tic EAAnvikég Ievika TTapadextéc
Aoywotikég Apyég (“TTIAA”) émg v 31 Aekepppiov 2004. Ot I'TIAA dwpépovv og KATo
onuela amd ta AIIXII. Koatd v ovvioén ovtdv Tov KoTtaoTtdoewv, 1 Aloiknon
Tpomomoince kAmoleg omd TG HebOdovC AOYIOTIKNG, MOPOLGINONG, OTOTIUNONG Kol
€VOTIOINGTG OV XPNCIHOTOI0VcE GVOUPVA e TG EAANViKéS [evikd Tapadextéc AoyloTikég
Apyéc odote vo ovvadovv pe ta AIIXIL.  Ta otoyeio tov 2004 mapovoidlovton
OVOTPOCUPLOCUEVA PACEL TV TPOTOTOGEMY OVTMOV.

opemva pe v Evponaikn Nopobesio 1606/2002 o Pdoet tov Nopov 3229/04 (6mwg
tponomoOnke omd to Nopo 3301/04) ov EAAnvikéc etaipeieg mov eival eonypéveg oe
omolodnmote Xpnuatiotplo A&ov (ecmTeptkov 1 £®TEPIKOD) VITOYPEOVVTAL VA, ETOYULALOVV
TG OeCUIKEG OIKOVOUIKEG TOLG KOTOOTAGES Yo TIS ¥PNOELG mov Eekvovv amd v 1
Iavovapiov 2005 kar evtevBev, odpeova pe to AIIXIL. Bdoet tov AIIXIT 1 kot 1tng
npoavapepbeicag EAANvikng vouobeciog, ol avetépm etaipeieg eivar vmoypemuéves va
TOPOVCIAGOVY GUYKPITIKEG OIKOVOUIKES KaTaoTAoelS ooupmvo pe ta AIXII, tovidyiotov
v pio ypron (31 Aexepfpiov 2004).
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H Etopeia epapuoce 1o AIIXIT 1 «IIpdtn Eeapuoyn tov AIIXID» otnv mpostolpacio tov
GUVNUUEV®V OIKOVOUIK®OV KOTOoTAcEwY. Bdoel tov avtictoywv datdéemv tov AIIXII 1,
vioBetOnkav ot axdAovbeg eEapéoers:

H Etopeio amoedocioe va unv epapudcetl to AIIXIT 3 «Zvvevaoelg Etapeidvy avadpopukd,
0TI GUVEVAGCELG ETOIPEIDV TOL TPOEKLYAV TPOYEVESTEPQ TNG NUEPOUNViag petdfaong ota
AIIXIT (1n Iavovapiov 2004). Koatd cvvémeln kot ooupove pe tig dotaéelg tov AIIXIT 1
«IIpot Egpoppoyn tov AIIXID» oyetikd (e TIC TPOYEVECTEPESG CLUVEVMGELS EMIYEPTICEWV O
Oprog:

1) dwrpnoe v 0w TaEVOUNON UE TIS OKOVOUIKEG KOTOOTAGEL, TOLV GUVETUGGOE
Baoel twv I'TIAA,

2)  ovayv@OPLGE TO GUVOAO TOV EVEPYNTIKOD Kol TOV TToONTIKOD KaTd TNV Muepounvia,
petaPacng ota AIIXIT mov eiye amoktnfei M avaAnebei ot GLVEVAOGELS
EMLYEIPNOEMV EKTOG:

- OUYKEKPWEVAOV YPTLOTOOIKOVOUIKAOV OTOUTHCEDY KOl YPTHOTOOIKOVOLUK®V
VIOYPEMCEDV TOL OEV EIYOV OVAYVOPIOTEL GUUPOVO LE TO TPOTYOVUEVO
AOYIOTIKG TPOTLTIOL KOLL,

- otoyelov evepynTikod kol otoyeiwv modnTikov To omoion dgv  Elyov
aVOYVOPIGTEL GTOV evomomuévo 16oloyopud tov Opiiov odupva pe Ta
TPONYOVUEVA AOYIOTIKA TPOTLTOL KOl TO OMOid, €MMALOV, Ogv MANPOVV TaL
Kpurpla avoayvoplong copeovo pe to AIIXIT otov atopukd 160A0YIGHS TG
eEayopacheicag.

3) eLoipeoe/ diéypaye amd tov gvomompévo 1soloyoud évapéng kabe otolyeio to
onoio avayvepicnke cOUPOVA [LE TO TPOT)YOLUEVA AOYIGTIKA TPOTLTQ KOl TO OTTO{0
dev TANPEL ToL KPLTNPLOL OVAYVDPLONE (O GTOXEIO TOV EVEPYNTIKOD 1] TOV TaONTIKOD
cOppava pe to, ATTXTL.

H Etoupeio amopdoioe vo eKTIUNGEL TAL YATEDO, TO KTIPLOL KOL TOV UNYOAVOAOYIKO eE0MAGHO
Kkatd v nuepounvia petdPfoacng ota AIIXIT oe gdAoyeg aiec kat ypnoiponoinoe tig DA 0YEC
a&iec avTéG G TEKUOPTO KOGTOG KATH TNV GUYKEKPILEVT IUEPOUNVILL.

‘Ocov agopd ™ mpdPreyn amolnpinong npocwmikod Ady®m €£0d0v cvvta&loddTnong, To
oUVOLO TV CWOPEVUEVOV OVOAOYICTIKOV {(NUIGOV Kol KEPOMV avayvopicOnkov Kotd tnv
nuepounvio. petdfaocng ota AIIXII, evd yio Tig avoroyiotikés {nuieg Kot KEPST TOV
poékvyay Katd to 2004 ypnoyomombnke 1 péBodog tov meptbwpiov («corridor approachy).

Ot cvoompevPéves GLVOALAYUOTIKEG OPOPEG OV TPOEKLYOAV KOTG TNV VOUIGUOTIKY|
LETOTPOTN 1GOAOYICUMY TV Bvyatpikdv eEwteptkod BewpnOnkav pndevikéc katd TNV
nuepopnvia petdfoong oto AIIXIT (cuumeptAn@OnKay 6To VITOAOUTO KEPIDV E1G VEOV) KOl TO
KkEPOOG 1 {Muic Ao PETAYEVESTEPT] TOANGT OTOLUGONTOTE BuyoTPIKNg TOV e@TEPLKOD deV Oa
TEPIAAUPAVEL  O1OPOPEC  AMOTIUNONG TOV  TPOEKLYOV TPOYEVESTEPO. TNG MUEPOUNVIOG
petdfoaong ota AITXTIT kot O mepiiapfaver kdbe petayevéotepn dlopopd amoTiunong.

O extynoelg g Etaipeiog pe Baon ta AIIXIT kotd v nuepounvia petdfaong ota AIIXII
NTAV G GUVEMELN LIE TIG EKTIUNGELS OV £ytvay Yo TNV 101 nuepounvio pe Baon tig I'TIAA
(uetd amd TIG OMOIEG AVOUOPPAOCELS YO TNV OTEKOVIOT Ol0POPAOV OTIG AOYIOTIKEG apyés),
EKTOC OV LIPYOV GOQELG EVOEIEELG OTL AVTEG O1 EKTIUNGELG NTAY AAVOAGUEVES.



EABAA A.E.

O Ophog éxave ypnon g e&aipeong mov mpoPiéneton and to AIIXIT 1 xor epdppooce to
AAIT 32 war AAIT 39 and v 1 Iavovapiov 2005, datnpodvag tnv ido Tagvounon yio to
GTOLYElD TOV EUTIMTOVY GTO TPOTUTO OVTO HE TIG OIKOVOUIKES KATOGTAGES TOV GUVETOOCE
Bacel tov I'TIAA, oTIG GLYKPITIKEG OIKOVOUIKES KATAOTAGELS TNG XPpNomg mov €Anée v 31n
Aexkepppiov 2004.

Sopemvio Kot Teprypaen g enidpaong g petafaong omd tic AITA oto AIIXIT oto id1a
KepaAoa Kot To amoteréopota g Etaipeiog kot Tov Opilov mopatifevror oty Inueioon
S.

Ot owovoulkéG KaTaoTdoelg Exovv cvvtoyBel pe Paorn v apyn ToL GTOPKOD KOGTOVG,
eKTOG omd To. YATEdQ, TO KTIpoL KOl TOV UNyovoroyikd eomAlopd, To omoio, Katd Tnv
nuepounvio. petdPfaocng oto AIXIT (1n Iavovapiov 2004) amotyundnkay oty edroyn o&io
TOVG Ko ot 1 edAoyn o&ia ypnoiponomndnke g «tekpaptd ko6otog» (deemed cost) katd
™V Tpoavapepbeica nepounvia.

H etoyosio tov owkovouikav katactdocwmv cvpoovoe pe to AIXIT amoitel ) ypron
OPICUEVMV CNUOVTIKOV AOYIGTIKOV EKTIUNCEMVY KOl TNV AoKNo1 Kpiong amod ) Aloiknon ot
dadkocion EQapLOYNG TOV AOYICTIKGOV apydv. Emiong amatteitol n ¥p1ion VTOAOYICUMV Kol
vobéocemv mov emmpedlovv Ta ovaPEPOBEVTIO TOGH TOV TEPIOVCIOKMDY GTOLEIV Kol
VROYPEDCEWDY, TN YVOGTONOINCN EVOEYOUEVOV OTOITNCEDV KOl VITOYPEDCEDV KATA TNV
nuepounvio. oOVIOENG TOV  OIKOVOUIKAOV KOTAGTACE®YV KOl TO  ovoeepBévia mood
glooonudTev Kot €£600V KaTd TN SldpKeEI TOL £ToVg VIO avoeopd. Tlapd To yeyovog OtL
avtoi ot vroAoywopol Pacifovtal oty KaAbTEPT dvVATH YVAOOT TNg AlOIKNoNG G€ GYEom UE
TIG TPEXOVGES GULVONKEC KOl EVEPYELES, TO TPAYUOTIKG OmoTEAéopHOTO UTOpel TEMKA va
SPEPOLY amd OVTOVG TOVE VIOAOYIGUOVG. Ot Teployég mov eumepléyovy peydro Padbud
VTOKEUEVIKOTNTOG KOl Vol TEPITAOKES, 1 01 VTOBEGEIS KOl EKTIUNGELG TOV EIVOL ONUOVTIKES
Y10l TIG P LOTOOTKOVOLLIKES KOTACTAGEL avapEpovTal otV Xnueioon 4.

"Exet yiver ékdoon vémv AIIXII, Tpomomomcemy Kot SIEPUNVELDY, TO 0010 EIVOL VTOYPEDTIKG.
Yo AOYIOTIKEG YpNoels Tov Egktvolv v 1 lavovapiov 2006 1 petaysvéotepa. H extipnon
m¢ Awoiknong tov Opikov kot ¢ Etaipiag oyetikd pe v enidpoon amd v €Qoproyn
AVTOV TOV VEOV TPOTOTMV Kal SIEPUNVEIDY TopATIOETOL TUPUKATO:

AAII 19 (tpomomoinon) Hapoyéc Mlpocomkov (voyvel amd 1.1.2006)

Avt| M TpomoTOiNcT TOPEYEL OTIS ETOIPIEC TNV EMAOYN MG EVOAAOKTIKAG HeBOSOV
avOyvOpIoNg TOV  OVIAOYIOTIKOV kepdmv kot {nuov. [Tbavov va emPaiier véeg
TPOVTODECELS AVAYVAPLONG Y10 TEPITTAOGELS OTOV VILAPYOLV TPOYPAppaTe cLvTaEloddTnoNg
UE oLUUETOYN TOAAGV gpyodot®v (multi-employer plans) ywo Tig omoieg dev vmapyovv
EMOPKELG TANPOPOPIES Yoo TNV €Papuoyn TS AoYioTikng kabopiopuévev mapoydv. Emiong,
mpocBétel véeg amaltnoel; yvootomomoemyv. H ovykekpiuévn tpomonoinon dev  €xet
EQOPLOYN OTOV OLUAO.

AAII 39 (tpomomoinen) Aoyistiki] AvriotdOpong Topok®dv Podv yia npofirendpeveg
gvooophkég ovvarhayés (voyvel amd 1 Llavovapiov 2006).

H ovykexpipévn tpomomoinon emtpénel Tov Kivouvo GUVOAANYUATIKNG OlPOPEG OO id
VYNNG TBavOTNTOG TPOPAETOUEVT] EVOOOUIAMKY GUVAALAYT, VO YOPUKTNPLOTEL OC GTOLKELD
TPOG OVTIGTAOUON OTIC EVOTOMUEVES OIKOVOMIKEG KOTAOTAGES VIO TOV Opo OtL: () 1
oLUVOAAQYN €lval Gg VOUIGHO OlOPOPETIKO OO TO AEITOVPYIKO TNG €TOPioG, 1 OToid
GUUUETEXEL 0T cuvaAloyr| Kot (B) o Kivdvvog tng cuvailaypatikng dtapopds Ba exnpedoet
TNV EVOTOMUEVN KOTAGTAGY OTOTEAECUATOV. AVTN 1) TPOTOTOINGT OEV EIVOL OXETIKN HE TIG
Aertovpyieg Tov Opihov, kabBdg o Opthog dev €xel €vOOOMIAMKES ovvaAlayég mov Oa
UTOPovGOY VO YOPOKTNPIGTOVV MG GTOLYEID TPOG AVTICTAOLLGOT).
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AAII 39 (rpomomoinen) Emioyn Evioyng Atiag (1oyver amé 1 lavovapiov 2006).

H tpomomoinon avtn aArdlel Tov OpIGUO T®V YPNUOTOOIKOVOLIK®Y EPYOAEI®V TTOL £YOVV
ta&vounfel oe godoyn ofio péow TV amotelecudToOV Kot meplopilel TN dvvatdTnTo
Ta&voUnoNg XPNIOTOOIKOVOUIK®OY epyaeinv og avtn TNV Katnyopio. O Ouiog Bewpel 6TL N
OULYKEKPIUEVT Tpomomoinon dev Bo €xel onuaviikh emintoon oty katdtoaln Tov
YpMUoTooKoOVOUIK®Y epyareinv, Kabdg o Ouptkog kot 1 Etoupia Bo elvar oe Béom va
EVOPLOVIOTOVY  [E TO  TPOMOMOMUEVE  KPITHPLWL YO TOV  TPOGOOPISHO  TOV
YPTLOTOOIKOVOUIK®Y  €pYOAEimv oty  Tpéyovca afio Tovg HEC® 1TNnG KATAGTAONG
aroterecpdtov. O Ophog kot 1 Etoupia Ba epappodocovv v tpomomoinon avty and 1
Tavovapiov 2006.

AAII 39 xon AIIXII 4 (tpomomoinon) XopPoérore Xpnpatoowkovopkns Eyydnong (1oyver
a6 1
ILavovapiov 2006).

H tpomonoinon avt) amaitel tig ekd00giceg PN ILOTOOIKOVOLIKEG EYYVTOELS, EKTOG OO OVTEG
ol omoieg &yxovv amodelyfel amd v Etapio o611 givor aceoMotikd cvpporoia, va
avayvoptofoby apyikd otnv edloyn oio, KOl HETOYEVEGTEPO VO OTOTILMOVIOL OTY|
peyodotepn atlo peta&y (o) Tov avaTOcPESTOL VTOAOITOL TV GYETIKAOV AUOBOV TOL £YOVV
elompayBel kKo avaPAndei kat (B) tng domdvng mov amarteitan va pubuicst v déopevon Katd
mv nuepounvia tooroyiopov. H Awoiknom €xel xotaAnéel 6to cvopmépacpa, OTL At n
Tpomonoinon dev £xel epapproyn otov Ouho kot v Etaupia.

AIIXIT 1 (tpomomoinon) IIpodt™ Egappoyqy tov Awbvov  IIpotonov
Xpnpoaroowkovopkig Iinpoeopnong kor AIIXII 6, 'Epevva kot Aoroynon Opuoktdv
épov (woyvovv and 1 lavovapiov

2006).

O1 Tpomtomooelg aVTEG deV gival OYETIKES Le TIG Agttovpyieg Tov Opidov.
AIIXII 6 E&epedvnon Kat EKTIENGT 0PUKTOV TOP®V
Agv &yel epappoyn otov Optho kat dev Bo ennpedoet TIC OIKOVOUIKES TOV KOTOOTACELS.

AIIXIT 7 Xpnpotoolkovopikd epyoreio: I'vOOTOTOMGES KOl  GUUTANPOUATIKY
npocappoyny ot0 AAIl 1, MHoepovsicon tov Owovopkov Koartastdoemv,
I'vootoroujcsig Keparaiov (woyver and 1 Llavovapiov 2007).

To AIIXIT 7 ewodyel emmAéov YVOOTOTOMGES He okomd TN Peltioon g mapexopuevns
TANPOPOPNONG OYETIKA LE TO YPMUATOOKOVOLUKG €pYOAEia. ATOLTel TV YvOGTONOINGN
TOLOTIKOV K0l TOCOTIKMY TANPOPOPLOV GYETIKA e TNV EkOeoT Ge KivOUVO TPoePYOUEVT] ATTO
YPMNHUOTOOIKOVOUIKG — EPYOAELQ. Ewwotepa, mpoxabopiler eAdyloteg omoitoOUEVES
YV®OOTOTOWGELS TOV GYETILOVTAL LE TOV TOTMTIKO Kivouvo, ToV KivOuVo pEuGTOTNTOG KOl TOV
kivduvo ayopdc (emPdiier tnv avdivon gvoicbnociog oyetikd pe tov kivovvo ayopdc). To
AIIXIT 7 avtikabiotd to AAIL 30 (I'vootormomoelg otic Owovopukég Kataotaoeg Tpanelmv
Kot XPNUOTOTICTOTIK®V [dpupdTmv) kol Tic amoitnoelg yvootomomoewv tov AAIL 32,
(Xpnuotootkovoutka Xtotyeio I'vmotonomoelg kat Iapovcioon). ‘Exetl epappoyn oe 0Aeg Tig
gTopieg MOV GLVTAGGOLY OKOVOUIKEG KaTaoTdoelg cuppova pe ta AIIXIT. H npocapupoyn
o010 AAIIl 1 &160y€l YVOGTOTOMGEIS GYETIKA LE TO VYOG TV KeQoAaiov piag emyeipnong
KaOAdG Kot Yo Tov TpoOTo wov yiveror 1 dwayeipion avtdv. O Opiog kou n Etoipia extipnoce
v enidpaom tov AIIXIT 7 kot g mpocapuoyng oto AAIT 1 kot katédnée 6t o1 emimAéov
YV®OOTOTOWGCEL; OV OOITOVVTOL OO TNV E€QUPUOYN TOVG €ivol 1 ovdAvon evaictnciog
OYETIKA LE TOV KIVOUVO aryopdg Kot 01 yvmotomomoelg Kepalaiov. O Outhog Ba epoppocet 1o
AITXTI 7 ko v tpomomoinom tov AAIL 1 amd v 1 Iavovapiov 2007.
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2.2.

Aweppnveio 3 Awkowopato Exkmopmig Agpiov

H Aweppnveia 3, Awoiopato Exmoumig Agpiov amocOpbnke amd to Zvppfoviio Aebvov
Aoyotikov IIpotdmov (IASB) tov lovvio tov 2005. H ertopeio ev 1 elheiyer
OUYKEKPIEVOV OOMYLDV GYETIKA LE TNV AOYIOTIKY] TOPOKOAOVONGN TV AtKouuopdtov
Exmounng Aepiov, €xel epoapuooel evolloktikd t uébodo ¢ “kabapng vroypéwong” yio
TOV VTOAOYIGHO TOL KOGTOVG OO SIKOUMUOTO EKTOUTNG OEPI®V, OMMG OVOPEPETOL OTN
Xnueioon 32.

Agppnyveia 4, IIpood0pIoROS ETLYEIPNUATIKAOV CVULPOVIAV TOV TEPLAUAPPAVOVY
XPNUOTOOOTIKNY
picOwon (woyver am6 1 Lavovapiov 2006).

H Awepunveio 4 amortel va yivetal mpocdloptopdg Tov €4V Hio EMLYEPNUOTIKT] COUPOVIL
elvar 1 meprhopPdver ypnuatodotikny picBwon M Oyl Zvykekpyuévo amortel vo yiveton
EKTIUNOT TOV aKOAOVO®VY dedouévmv: o) AV 1 EKTANPOOT TG cLVHE®Viag e&aptdtal and TV
YPNON GLYKEKPIUEVOL Taryiov(wv) kot B) €dv 1 cvpemvia divel otov ebwt) to Sukainpa
¥PNOMNG TOL Tayiov Kot povo. H Atolknon extiud 6Tt 1 Atepunveia 4 dev ovopévetal vo
EMNPEAGEL TN AOYIGTIKY OTEIKOVIOT] TOV VOLOTAUEVOV EMYEPNLATIKOV CULPOVIDV.

Aweppnveio 5, Awkawopoto oe Xvppetoyés oe Tapegio Ofong Extdg Asgirovpyiog,
Anokatdotaong kor Iepifariovrikiic Amokataotaocng (woyder amdé 1n Askepppiov
20006).

H Awepunveia 5 dev €xel epappoyn otov Opdo kot v Etoupeio.

Aeppnveia 6, YToype®oELg TOL TPOKVTTOVY OTO TNV GUUUETOYN] GE CVYKEKPLUEVES
ayopéc -

Hiektpikog kot Hiektpovikog ESomiiopnog mpog amdppryn (toyvet amé 1n Askepppiov
2005).

H Awepunveia 6 dev €xetl epappoyn otov Opdo kot v Etoupeio.
Aweppnveia 8, Iledio epappoync AIIXII 2
Agv éxel epappoyn otov Outho kat dgv o exnpedoel TIC OIKOVOUIKES TOV KOTUOTACELS.

Apyéc Evomoinong ko coppetoyéc
(o) OvyorTpikég

Ouyatpikég eivar ot emyelpnoelg otig omoieg o Ophog dpeca M EUUESO, EAEYYEL TNV
OLKOVOUIKT KOl AELITOVPYIKT TOVG TOATIKY. Ot Buyatpucéc evomolovvion TANP®S (OAKN
gvomoinon) amd TNV MpepOUNVIct TOL OMOKTATOL O EAEYYOC €T’ OLTOV Kol TAVOLY VO
EVOTOIOVVTOL GO TIV NUEPOUNVID TTOL TETO10G EAEYYOG OEV vPIcTATAL.

O e€ayopég Buyatpikav etatpeidv Aoyiloviol Bdoet g pnebodov e€ayopdc. To kdoTOC
KTong g Buyatpikng vroloyiletar g 1 evdoyn aio TOV TEPLOVCIOKAOV GTOLYEI®V
OV OTOKTMOVTOL, TOV HETOYDOV TOL £KOOONKAV KOl TOV VTOYPEDCEDY TOL AVOAN PO KAV
KATA TNV nuepounvia g e&oyopdc, TAEOV TUYOV KOGTOVG ALESH GLVOEOEUEVOD LE TNV
cuvorrayn. Ta avayvopicluo mePoVGIoKE GTOLEN, VTOYPEDOEIS KOl EVOEXOUEVES
VIOYPEDGCELG TOV OTOKTAOVTIOL GE {0 EMYEIPTLUATIKY] CLUVEVOGT] EMYUETPOVTOL KOTE TNV
eEayopd otic evA0YeG a&leg TOVG OVEEAPTHTMG TOV TOCOCTOL GLUUETOYNG. To KOGTOG
e€ayopdg mépov g evroyng alag tov emi uépovg otoyeiov mov amokTHONKAY,
Katayopeitor og vrepa&io. Av T0 GUVOAKO KOGTOG TG e5ayOpag gival LiKpOTEPO ATd

10
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2.3.

24.

®

v €0hoyn aia TV emi péEPovg oToXEl®V TOV amoKTHONKAY, 1) S10POPA KoTAy®PEITUL
QLECO OTA, ATTOTEAEGLLOTAL.

AteTopikég cLVOALUYEG, DTTOAOWTO KO U TTPOYLOTOTOUNUEVE KEPON A GUVOAAAYES
peta&d tov etoupeldv tov Opidov amaAeipovtoatr. Ot pn mpaypoatomompéves Cnuéc,
emiong amoAigipovral, €kTOC €av 1 cuvaAlayn Topéxel evoeifelc amousimong, TOL
petapipacOévioc meprovoiakod otoryeiov. Ot AOYIoTIKEG apyEg TV BuyaTpik®y EYovv
Tpomonoin el MOTE va givol OLOOHOPPES LE QVTEG OV Exovv V1oBeTnBel and Tov Opuro.

Yuyyeveig emyeipnosig

Yvyyevelg glvarl ol emyelpnoelc, otig onoiec o OpAog €xel ovolddn emppon, OAAE Oyt
é\eyy0, T0 0mO1l0 YEVIKA 1oYVEL OTOV TOL TOGOCTA GUUUETOYNG Kupaivovton petalo 20%
kot 50% tov Swaioudtov yneov. Ol enevOVGEIS GE GUYYEVELG EMIYEPNOELS
Aoylotikomolovvtol pe v péBodo tng Kabapng Béong kot apywd avayvopiloviol 6to
k6ot0¢ KTHoews. O AOYoploouUdg TV EMEVOVGE®MV OE OCULYYEVEIC EMIYEPNOELS
mepthapfavel kot tnv vaepadio mov Tpoékuye Katd v e&ayopd (LetdpUévn pe TuyOV
{nuieg amopeimonc).

211G eTOUPIKES OWOVOKEG TG Kotaotdoelg, N Etopela amotipd t1g cvppetoyés oe
Buyatpikég kol ovyyevelg etaipeiec 6T0 KOOTOG KTNONG OLTAOV UEOVUEVO HE TLYXOV
OmOUEIMON TNG A&l TOV GUUUETOYDV.

To pepidio tov Opidov ota KEPOM M TIg (NUIEG TOV GLVOESEUEVOV EMYEPNCEDY UETA
mv  efayopd avayvopiletor ota  anotedéopata. Ot cvoocwpevpéves HeTaPOAES
emnpedlovv v AoyloTikn afio TV ENEVOVCENV GE GUVOEDEUEVEG EMYEPNOELS. TNV
TePImT®OT 7OV TO Pepidlo Tov Ouilov emi tov NudV pog ovyyevoig vrepPel v a&ia
g emEVOLONG GTNV GLYYEVT], Ogv avayvopilovtor emmAéov {nuiég, eKTOg €4V €xovv
yvivel TANpOUEC M €xovv avoAneOel TEPUITEP® OEGUEVGELS YO AOYOPLOICUO TNG
GLYYEVOLG,.

Mn mpoypatomompéva  kKEPON amd ouvoriayéc petafd tov Opidov kol TOV
GUVOEDEUEVOV EMYELPNCEDV OTAAEIPOVTOL KATH TO TOGOGTO GLUUETOYNS Tov Opilov
oTIC oLVOEdEUEVEC EMYEIPNOELS. MN Tpaypotomomuéveg MUiEg amaieipovtal, eKTOC
€av M ovvaAloyn mopéxel evoeifelg amopeioong Tov petafifacOiviog mepovolaKon
ototyeiov. Ot AOYIOTIKES apyEG TV CLUVOESEUEVMV EMYEPNCEDV EYOVV TpomoTolnOel
MOTE Vo EIVOL OLLOIOMOPPES LE ALTEG TTOL £yoLV V1oBeTnBel amd Tov Outro.

Minpo@dépnon kotd Topéa

Q¢ emyepnuoticog topéag opiletor pio Opado TEPIOVGIUKOV GTOLYEI®Y KOl AEITOVPYIOV TOV

TAPEYOVY TPOIOVTO KOl VINPECIEG, TO OMOI0, VITOKEWVTIOL GE OLOPOPETIKOVG KIVOVVOLG Kol

0mod00ELG 0O EKEIVL AAADV ETLYEPNUATIKOV TORE®Y. Q¢ Yewypapikdg Topéas, opiletal pio

YE@YPUPIKT TEPLOYN, GTNV OO0 TOPEYOVTOL TPOTOVTO KOl VINPEGIES Kol 1| OToio LITOKELITL

6€ J10POoPETIKODS KIVOLVOLG KOl 0m0dOGELG amd GAAES TEPLOYEC.

YUVOALOYROTIKES PETATPOTESG

()

AELTOVPYIKO VOGO, KOL VOGO TTAPOVGIaoTG.

To otolyeio TV OIKOVOUIKOV KOTOGTACEDV TMV ETOPELDV TOL OUIAOV ETPETPOVTOL
Bdoel Tov VOUIOUATOG TOL TPMTELOVTOS OLKOVOULKOV TEPPAAAOVTOG, 6TO Omoio Kk(Oe
etalpeio  Asrtovpyel  («AEITOLPYIKO  VOLUGLOY). Ot evomoIMUEVEC  OIKOVOULKEG
Kataotdoelg mapovoldlovtal o Evupd, mov eglvar 10 Agtovpykd vOpiouo Kot TO
voepa tapovcioong e untpikng Etopeiog.
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EABAA A.E.

(B) Zvvarrayéc kor vrérovro

69)

Ot cuvaArayég o EEva VOUIoUOTO UETATPEMOVIOL GTO AEITOLPYIKO VOUIGHO UE TNV
YPNOT TOV ICOTYLDY TOL 1GYVOVY KOTA TNV NUepounvio Tov cuvoriaydv. Képdn kot
M€ amd cLVOAAAYUOTIKEG OPOPEG Ol OTOlEC TPOKLTTOLY amd TNV ekKabdpion
TETOL®V GUVOAAQY®V KOTA TNV OGPKEWDL TNG MEPLOSOV KOl OO TNV HUETOTPOTN| TMOV
VOGO UATIKOV GTOLEIV Tov eK@palovTal o EEVO VOUOUO [LE TIG LOYVOVGES LGOTIUIEG
KATA TNV TMUEPOUNVIO 1GOAOYIOUOD, KOTOY®POLVTOL OTO OTOTEAEGLLOTO. Ot
GUVOAAQYHOTIKEG SLOPOPEG OO 1) VOUGUOTIKG GTOLYEIN TTOV OTOTILMVTAL GTNV E0A0YT
a&la Tovg, Bepovvtol oG TUNHA TNG EVA0YNG 0EING KO GUVETMS KATOXWOPOVLVTAL OTTOV
Kol 01 SLopopEG TNG gvA0YNG a&iag.

Erapeieg Tov Opilov

H petatponi T@v 01KOVOLUK®V KATOGTAGE®MY TOV £TAPEIDMV TOV Opilov (Kopio ek Tov
omoiov katd v 31n AekeuPpiov 2005 dev eiye vopoua vrepTANO@PIGTIKNG
olKOoVopiaG), Ol Omoieg £(OVV JUPOPETIKO AEITOVPYIKO VOUIGHO omd TO VOGO
nmapovciacng Tov Opidov yivetal oc €ENG:

I. TO TEPLOVCIOKA OTOUYEIN KOl VTOYPEMGELS WUETATPEMOVIOL LE TIG LOOTIUIES TOL
1GYOLOLV KOTA TNV NUEPOUN VIR TOV IGOAOYIGHOV,

il. Ta €6000 Kot To ££000. LETATPETOVTOL LLE TIG LEGEC IGOTILUES TG TTEPLOOOV, EKTHG EAV
N néomn 1ooTiio 6gv givarl AOYIK TPOGEYYIOT TNG GUGGMOPEVUEVNG EMIOPACTS TOV
COTIUIDV OV {oYvav KOTG TIG MUEPOUNVIEG T®OV GLVOAAAYDV, GTNV OToid
nepintoon ta £€o0da Kot €£000 UETATPEMOVIOL LE TIG IGOTIMEG TIOL {oyvav TIg
NUEPOUNVIES TOV CLVOALUYDV, KOl

iil. Ol TPOKVATOVGEG GLVOAAUYUATIKES SLOPOPEG KOTOYMPOVVTOL GE OMOOEUATIKO TV
Wiov Kepoholmv Kol HETAPEPOVTOL OTO OMOTEAECHOTO UE TNV TOANCY TOV
EMYEPNOEMY AVTAOV.

YTIC EVOTOMUEVEG OIKOVOUIKEG KOTOGTAUOELS, Ol CUVOAANYUOTIKEG OlOPOPEC TOL
TPOKVTTOVV Ao TNV petaTpony g kabapng emévdvong oe emyeipnon eEwtepuco,
Katoyopobvtal ota 1010 KeedAaia. Katd 1 moinon emyeipnong e€wteptkov, ot
GLGOMPEVUEVES GUVOALOYUATIKEC OL0LPOPES UETAPEPOVTOL GTO, OTOTEAEGLLOTOL YPTOEDS
®G PEPOG TOL KEPOOVG 1 {npiag amd T TOANOT).

H vrepadio kot o1 mpocapuroyég v eVA0y®mV a&ldv TOV TPOKVTTOVY amd TNV e&ayopd
EMYEPNOE®V 0TO EEMTEPIKO, OVTILETOTILOVTAL MG GTOLYEID EVEPYNTIKOV Kol TABNTIKOD
mg emyeipnong €£OTEPIKOD KOL UETATPENOVIOL WE TIS LOOTWUIEG TNG TMUEPOUNVIOG
1GOAOYIGLOD.
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EABAA A.E.

2.5.

2.6.

Evoopata wayia

Ta evodpoto Taylo EMUETPMVTAL 6TO KOGTOG KTNGEMG LEIOV CLGCMPEVUEVES OMOGPECELS Kot
amopeioon. To k66TOG KTNoEWS TEPIAOUPAVEL OAEC TIC ALECO EMPPUTTEEC OATAVES YLOL TNV
andéknon tev otoyeiov. Onwg avapépetor otn Inueioon 2.1, n Etapeio amotipunoce ta
yAmeda, KTiplo Ko pnyavoroyikd eEomhoud o gvhoyeg afieg katd v 1" Iavovapiov 2004,
ol omoieg ypnoomombnkay cov TeKUAPTd KOGTOC KATd TNV muepounvio petdfoaocng oto
AIIXIL.

Metayevéotepeg SamAVES KATAX®POVVTIAL € EXAVENCT TNG AOYIOTIKNG A&l TMV EVOOUATOV
nmaylov 1 o¢ Eeyopltotd miyo uoévov edv gival mbavd To LEAAOVTIKA OKOVOULKE 0PEAN Vo
elopedoovy otov OpAo kot 1o k66Tog Toug umopei va emipetpnOei a&omiota. To kOGTOC
EMOKEVDOV KOl GUVINPHOEDV KATOAYMPEITAL OTA OMOTEAEGUOTO OTAV TPOYLUOTOTOLEITAL.

Ta owonedo dev amocfévoviar. Ot amooPécel TV GAADY CTOWEIOV TOV EVOOUAT®V
mayiov vroAoyilovior pe v otabepn pébodo péca oty vITOAEmOpeVN OEEALUN (0N TOVG
oV €xel ¢ eENG:

- Kripa 10-20 £m
- Mnyavoloyukdg e£0mMGOG 2-25 ¢ém
- Avtokivnta 4-6 ¢
- Aowdg eEomMopdg 5-7 ém

O1 vrolewpupatikée adieg kot ot weéMpec (WEC TOV EVOMUATOV TOYi®V VIOKEWVTAL GE
enovetétaon og kKGOe 1G0AOYIGUO.

Otav o1 Aoylotikég a&iec TV eVoOUATOV Toyiov vrepPaivouy v avakmoun a&ia Tovg, M
dtopopd (amopeinon) kataympeitol dueca og ££000 GTO UTOTELEGUATA.

Kotd v toinon evooudtov mtoyiov, ot dloeopés HeTtalld Tov TIUAUATOS ToL AauPdvetal
KO TNG AOYIGTIKNG TOVG 010G KOTO®POovvToL ¢ KEPOT 1 (nuieg oTol amoteAéoHATO.

Ot emevdhoelg 68 aKiviTo KOTOY®POUVINL 6TO KOGTOG OOKTIONG TOVG KOl OTOTIUOVTIOL GTO
KOGTOG LEIOUEVO LLE TIG OVOLOYOVGEC OMOGPRECELS KO TVYOV OTOUEIMGELC. Agv VINPEE avAyKN
amopeimong katd TG epnpaviiopeveg mepiddovs. H egvdoyn afio tov oKiviTtov dvtdv KoTd
mv 31n Aekepfpiov 2005 dev Sapépel onpovtikd amd v eupavifopevn afio otov
16oLoYIoUO Pacel kT oemy ¢ Atoiknong.

Avio TEPLOVOLUKEA oTOLYELD

(o) Topaympi)oes Kol NKOLORATAE Propnyavikig WO10KTNGlog

Ol Topay®pNoEl; KOl To OIKOLOUOTE POUNXavVIKng 1810KTNGiog, cvumepiaufdvovy
ONUOTO KOl GOEEC KOl OMTOTIHAOVTOL OTO KOOTOC KTHOoew¢ Meiov amooPéoeic. Ot
amocPécelg dievepyovvtar pe v otabepn péBodo Katd v didpkela g @eEMUNG Cong
TV ool el avTdVv 1 omoia kKupaivetor 10-15 xpdvia.
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EABAA A.E.

2.7.

2.8.

(B) Aoyopké

Ot Gdetec AOYIGIIKOV OMOTIUAVIOL OTO KOOTOG KTNoews pelov Tig amooféoes. Ot
amocPécelg dievepyovvtal pe v otabepn HEB0SO KaTh TNV SUPKELD TNG OPEALUNG
ong tov ototyeiwv avtdv 1 omoia kupaivetal amd 3 €og 4 xpovia.

Aomdveg mOL OmOITOLVTOL YL TNV OVATTUEN KOl GULVINPNGCTN TOV  AOYIGHIKOV
avayvopilovtar o¢ ££odo 0Tav Tpaypatomolovviotl. Ot dAmAvVES TOL OVOAUUPAVOVTOL
Yoo TNV OVATTLEN GUYKEKPIUEVOV AOYICUIK®OV 7Tov eAéyyovior amd Tov Ouiko
avayvopiovioar @¢ dvia meplovclakd otoryeia. Tétoleg Samdbveg meprhapfdavouvv
OapoBEC TPOSHOTIKOD Kol avaAoyio yevikdv €£0dmv. To 1dtomapaydUeEVo AOYIoUIKO
amocPéveral oty @@éAun {on Tov 1 omoia kKvuaivetat omd 3-4 ypodvia.

(y) 'E&oda épevvag kon avamToEng

Ta é€oda €pevvag avayvopilovial g £0da tng xprong 6tav avtd wpokvmtovy. Ta
¢€000. TOV TPOKLATOLV AOY® AVOTTLEOKOV TTPoYpappdtov (Kot oyetilovtal pe tov
oYEOIOUO Kol SOKIUES VE®V 1 BEATIOUEVAOV TTPOTOVI®MV) avoyvepilovTol ¢ ACMUATEG
KWV TOTOMGELS £V etvat THAVO Vo TPOGPEPOVY GTNV ETULPEIN LEAAOVTIKA OIKOVOUIKA
opéAn. Ta vmorowma £€0d0 AvATTLENG KOTOXMPOVVTOL GTOVS AOYUPLICHOVG €E0dMV
HOALG avtd mpokvmtovy. 'E&oda avamTtuéng To omoio 6 TPONYOVUEVES OIKOVOUIKESG
xpnoelg  elyav  koataympnbel coav  £E0da, 0ev  KATAX®POOVIOL GOV  OCMUNTES
QKW TOTOGEIS O€ peTayevéatepn owovoulkn ypnon. Ta é€oda avamtvéng To omoia
&xovv kepolaromoindei amocfévoviat amd TNV eKKivor TNG EUTOPIKNG TAPAYMYNG TOL
wpoldévtog, Pdon g otobepnc pebodov amodcPeong KoTd TNV WEPiIOdO TOV
OVOUEVOUEVOV OQEAEIOV TOV Tpoldvtog. H ypovikn mepiodoc amocPeorng mov £xet
vioBetnBei amd tov Opro dev vepPaiver o S €.

Amopgimon oéiog TEPLOVGLUK®V GTOLYEI®V.

Toa meplovolakd otoyeion Tov £YovV OTPOcIOPIST OEEAMUN (N dev amocBévovtal aAld
VTOKEWVTOL GE EAEYY0 OMOUEIMONG ETNGIMG Kol OTAV KATO YEYOVOTO KOTASEKVOOUY OTL M)
Aoyotikn a&ia pmopel va uny givat avaktioun. Ta weplovoiokd ctorygio mov arocBévovtal
VIOKEWTOL 0€ €AeyY0 amoueimong g a&iog Tovg 0TV VIAPYOLV EVIEIEEIS OTL 1] AOYIOTIKY
a&la tovg 0 Ba avoktnbel. H avaxtiown oio sivar n peyoaAdtepn HETAED TG €OAOYNG
a&log, HEWUEVNG KOTA TO AmOITOOUEVO KOGTOG TOANGONG, Kot g a&iag Adywm yxpnong. Ot
Inuég amopeimong kataympodviar cav £€0da otnv Katdotaon Amotedecpdtev 610 £10G
OV TPOKVTTOLV.

XPNUOTOOIKOVOULK( TEPLOVGLUKE OTOLYELD
AoyieTikég apyég 1 Iavovapiov 2004 péypr 31 Aekepppiov 2004

Emevdvoeic, eéapovpévav Buyatpikdv, cuvoedepévov kol Kowvompoildv, OTIG Omoieg o
Ouptlog dev aokel onuaviikn emppor, Topovctdlovtal o€ KOoTOoC [eiov mpoPAdyelg
amoucioone. Iloapdymyo xpnUaTOOIKOVOUIKE GTOKElR dEV TAPOVGIALOVTINL GTOV 1IGOAOYIGUO
¢ 3 1Ing AekepPpiov 2004.

AoyieTikég apyég amo v 1 lavovapiov 2005

Ta ypnuoToowovouikd meplovcslokd otolyeion tov Opikov ta&vopodviar 6Tl akolovdeg
katnyopiec. H to&wounon efoptdror omd 10 okomd Yo TOv 0moio amokTiOnke 1o
neplovolokd otoyeio.  H Atoiknon mpocdiopilel v Ta&vouncn KOTd TNV OpyIKN
avayvoplon kot eraveEetdlel Ty ta&vounon og kdbe nuepounvia onpocievong.
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(@)

®

)

®)

XPNUOTOOIKOVOUIKA TEPLOVGLOKA GTOLYEIR amoTIN@pEVE 6TV gVA0YN obia TOVg pE
petoporés oto amoteriopaTo

H xatnyopio avt meptlappdvel (pnHaTOOIKOVOUIKE GTOLXEIDL TOV OoKTHONKOV LE
OKOTO TNV TMANGCYN GE GUVIOWUO YPOVIKO SLAGTNUO. XTOLYElD EVEPYNTIKOD OLTAG TNG
KaTnyopiog Ta&vopodvVTaL GTO KUKAOPOPOUV EVEPYNTIKOD €0V KOTEYOVTOL Y0, EUTOPia 1|
OVOUEVETOL VO TOVAN B0V gvTOc 12 pnvav arnd v nUepopnvia 1I6oA0YIGHOD.

AGVELD KOL OTTOLTIGELS

[MepiapPdaver un mapdymyo yPMUATOOIKOVOLKO TEPLOVCLOKAE GTOlXElo [E Tayleg M
TPOCIOPICUEVEC TANPOUES, TO, OOl OV JATPUYUATEDOVTOL GE EVEPYODS QyOPEC Kol
dev vrdpyel Tpdbeorn ndAnong tovg. IleprhapPdvovior 6to KUKAOQEOPOHY EVEPYNTIKO,
extoOg amd exeivo pe ANEelg peyaAvtepeg towv 12 unvov omd v muepopnvia
ooroyiopov. Ta tedevtoio CUUTEPIAAUPAVOVTOL GTO (1] KUKAOQOPOUVTO TEPLOVGLOKE
otoyyela.

Enevévoseic dwakpatodpeves oc ™ MEn

[MephapPdaver pun mopdy@yo YPMUOTOOIKOVOUIKA TEPLOVCLOKE OTOLEl UE TAYEG 1|
TPOGOIOPIOUEVEG TANPOUES Kol GLYKEKPILEV ANEN Kot Ta omoio 0 Ophog éxet v
Tpobeom Kot T dLVVATOTNTO VoL To dlakpotioel ¢ T ANEn Tovg. Katd ) dudpkela tov
£€10V¢, 0 Ophog dev kaTely e EMEVOVGELG OVTNG TNG KOTNYOPiog.

AwBéona yio TOAGT YPNULATOOIKOVORLKE TEPLOVGLUKE GTOLYEIN

[ephapPdver pn mopdywyo YPMUOTOOIKOVOUIKA TEPIOLOIOKY oTOl el T omoia gite
mpocdlopiloviol o aTNV TV Katnyopio, €ite o pmopodv va evtayBobv ce KAmoLo amd
TG ovotépm Koatnyoples. Ilepthapfdavovior oto un KLKAOPOPOLVTO TEPLOVGLOKE
otoleio epdcov 1 Awoiknon dgv €xel v mpdbeon vo ta. peuotomolosl péoa og 12
unveg amod v nuepounvia Isoloyiopov.

Ot ayopég Kot 01 TOANCELS TOV EXEVOVCEDV avoyvepifovTal KaTd TNV nuepounvia g
GLUVOAAOYNG TTOL givarl kot 1 nuepounvio Tov o Oplog deopedetol v ayopdoet 1 va
TwANcel To otoryeio. Ot emevdvoelg apykd avayvopilovial otnv gdhoyn a&ia tovg
TAéOV TV damovav cuvaAiiayng. Ot enevdvoelg S1oypaeovTal 0TV TO SIKOIMUO GTIG
TOHELOKES POEG 0o TIG emevOvoels Ayel N petafiPaleton kon o Ophog €xer petafipdost
0LGLMOME OAOVG TOVG KIVOUVOUG KO TO, OPEAT) TTOL GUVETAYETOL 1) 1OLOKTNGIaL.

21N ovvéyeln, To SLOECIUO TPOC TAOANGT YPNUOTOOIKOVOUIKG TEPLOVGLOKA GTOLYEI
OTOTILAOVTOL TNV €0A0YN a&lo TOLG KOl To GYETIKG KEPON 1 CNUIEG KaToy®poOVTaLl GE
omofepotikd Tov 1Wiov Kepaiaiov péypt to otoryeia avtd mToAnbovv 1 vroctohv
amopeioon. Katd v adinon 1 anopeioon, ta kEPON 1 ot {NUIEG HETAPEPOVTOAL GTO
amoteléopata. Znuég amopeimong mov £govv avayvoplobel ota amoteAéopata oV
OVTIGTPEPOVTOL LEGH OMTOTEAEGLATOV.

Ta ddveln kot amortnoelg ovayvopilovtal 6to avandcPecto K60T0g Pdoet tng pebddov
TOV TTPAYUATIKOD EMLTOKIOV.
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EABAA A.E.

2.9.

2.10.

2.11.

2.12.

2.13.

2.14.

AmoOépata

Ta amobépato amotipdvror oty younAotepn o&io HETaED KOGTOLG KTNCEMG Kot KoBopng
pevotonomoung oa&ioc. To kd6cTOC mpoodiopiletan pe v puéBodo tov €TNGOL UECOV
otofukoy kocTove. To KOGTOC TV ETOIU®V TPOIOVIOV KOl TV MUITEA®V omobsudtov
neprlapPavel o €000 oYESIAGHOD, TO KOGTOG TV VAIKOV, TO GUECO EPYUTIKO KOOTOG, TIG
amooPEcelg Kal avaloyio TV YeVikav e£00wv mapaywyns. H xabapn pevotomomoun atia
EKTIHATOL e BAoN TIC TPEYOVOEG TILEG TOANGONC TOV OMOOEUATOV GTO TAAIGLO TNG GVVIBOLE
dpaoTNPIOTNTAG APALPOVUEVAOV KOL TV TUXOV EEOO®V TAOANGNG OOV GLVTPEYEL TEPITTMON.

Epmopwég amortiosig

Ot amoTnoelg 0o TEAATES KOTOYMPOVVTAL OPYIKA TNV €DA0YN a&io TOVG Kol HETOYEVEGTEPQ
OTOTILAOVIOL ©T0 OovoTdoPecto KOGTOG LE TNV Y¥PNON TOV TPUAYUHOTIKOD EMTOKIOV,
aeopovpévav Kal tov (nuidv oropeioong. Ov {nuiég amoupeionong avayvopilovral dtav
VIAPYEL OVTIKEUEVIKT EVOEIEN OTL 0 OpAog dev givar o Béom va elompdéel OAa To TOGAE TOV
opeilovtar pe Pdon tovg cvpPartikodg 6povsg. To mocd tng {nuidc amopeiowong givar 1
Slopopd pHeTaEDd NG AoyoTiKNG aflag TV amultosmv Kot g mopovoos ofiag Tov
EKTILDUEVOV HEALOVTIKAOV TOUEIKDOV PODV, TPOEEOPAOVUEVOV [LE TO TPAYLOTIKO ETITOKIO.
To moc6 g {npidg amopeimong Kataympeital og 000 oTA AMOTEAEGUATO.

Tapglokd dobéoipa Kol 16000vopa

Ta topelokd dbféoyio Kot 160d0VaUa TEPIAAUPAVOVY TO LETPNTA, TIG KATAOESEIS OYEMG, TIG
Bpayvmpdbeopeg uéypt 3 Ufvec ETEVOVGEIC VYNANG PEVGTOTTOINGTG KOl YOUNA0D pickov Kot
T1G TPATECIKEG VITEPAVOANTWELG.

MeToyiké ke@aioro

To petoyikd xepdlato meptrouPavel T kowee petoyés g Etaipeiag. Ot xowég petoyég
neptlapfavovtal ota 0o Kepaioto

Apeca £E0da yio TV k00T HETOYXDV, ueovilovTol o LelmoT TOV TPOIOVTOG TNG EKS0OMC.

Aaveropog

Ta ddveln KOTay®pouVTOL OpYLKA STV E0A0YN a&io TOVG, LEIMUEVA LLE TO TVYOV GueGa €500
Yl TNV TPAYLOTOTOINGOT] TG CLUVOAAOYNG. MeTayevésTepa, OMOTILMVTAL GTO OVOTOCPECTO
k6otoc Pdoet g pebddov Tov Tpaypoatwkov emtokiov.  Tvyxdv dwwpopd peta&d TOL
elonpayBEvToc moocov (Kabapd amd oyetikd ££oda) kot g a&iog e£0pAnong avayvopiletat
OTO. OTOTEAEGUATO KATA TNV SIIPKELD TOV daveEIoUOV Pacel tng pnebddov Tov TPayUATIKOD
enttokiov.

Ta ddveln tagivopovvior wg Ppayvmpdbecec voypedoelg ektdg edv o Ophog €xel 10
dkaimpa vo avaBaiiel v eE6QANGN TG VITOYPEMONG Yo TOVAAYIGTOV 12 pnveg omd v
MNUEPOUNVIO TOV IGOAOYIGUOD.

Avapaiiopevos pOPog E16001NATOGS

O avaPorAdpevog Opog €lG00MUATOG TPocdlopiletal pe TV HEBOS0 NG LIOYPEMONG TOL
TPOKVTTEL OO TIG TPOCWPVEG O1aPopEC Hetald e AoYIoTIKNG a&lag Kot TS pOPOAOYIKNG
Baong TOV TEPIOVOINKMV OTOEIOV KOl TOV VIOXPEDCEDY.  AVOPAAAOUEVOS QOPOG
€1600MNUaTOG dev AoyileTan edv TPOKOATEL O TNV APYIKN OVAYVOPLGT GTOLXEIOL EvEPYNTIKOD
N mafnTucod oe cLVOAAAYY, EKTOG EMYEPNUOTIKNG OCLVEVMOONG, T Omoic OTav £ytve 1
GUVOAAaYT Oev emmpéace OVTE TO AOYIOTIKO OVTE TO (QOPOAOYKd képdoc M (nuia. O
avaBoAdlopevog pOPog TPOodoPiLeTal e TOVG POPOAOYIKOVG GUVIEAEGTEG OV LGYVOLY KOTA
TNV NUEPOUNVIO TOV 1IGOAOYIGHOV.
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EABAA A.E.

2.15.

Ot avaBoarAopevee POPOAOYIKEG amaITHoELS ovoyvopilovtal kaTd TV KTacT 6TV omoio Oa
VIAPEEL LEALOVTIKO (OPOAOYNTED KEPDOG YO TNV YPTOULOTOINGT TS TPOSWPIVIE SLUPOPAS
OV OMOLPYEL TNV AvaBOAAOLEVT POPOLOYIKT amaiTnOT).

O avaforiopevoc @Opog €160dNUATOG avayvopileTal Yo TIG TPOCMPIVEG OLPOPES TTOL
TPOKVTTOVY amd ENEVOVCELS G€ BUYNTPIKEG KOl GUVOEDENEVEG EMYEPNOELS, e e&aipeon TV
TMEPIMTOOT OV 1 AVAGTPOPT TOV TPOCSHPVAV dopop®dV eA&yyeTal amd Tov Optho kot givan
TOAVO OTL 01 TPOSOPIVEG dLapopég dev Ba avaoTPaPOVY 6TO TPOPAENTO PEALOV.

Mapoyéc 610 TPOSOTIKO

(0)

®

)

Bpayvrpd0sopeg mapoyég

O1 BpayvmpdBece TOPOYES TPOG TO TPOSHOTIKO GE YPNLLOL KOl € €100 KOTAYOPOVVTOL
¢ £€060 Otav kabiotavtol 0e00VAEVUEVEC.

Hapoyég petd v €£000 amé Tnv vInpecio

Ov mapoyés peta v €E0do omd TNV vInpecio  TEPIAAUPAVOUV  TPOYPAULOTO
KaOopIoUEVOV TAPOYDV.

H vroypémon mov Kataywpeital 6TOV IGOAOYIGHO Y10 TO TPOYPAUUATO KABOPIGUEV®Y
Tapoy®v givarl n Topovcoa atio g 6écuevong Yo TV Kabopiopévn mapoyn ueiov v
gvAoyN a&io TOV TEPIOVCLOKADV GTOWXEI®V TOV TPOYPAUUOTOS KOl TIG METAPOAEG TOL
TPOKVTTOVY A0 TO LN OVOYVOPICUEVE OVOAOYIGTIKG KEPON kol {nuieg Kot To KOGTOG
g mpobvmnpeciag. H déouevomn g kabopiopévne Tapoyng vroroyileton etnoing amod
avegdptnto avoloyloty pe TN yxpnomn g peBodov g mPoPePANUEVIG TIOTOTIKNG
povadog (projected unit credit method).

Ta avaroyiotikd k€pdn kat ot {nuieg Tov TPOKHTTOLY OO TIG TPOGOUPUOYES UE Pdomn Ta
1oTopiKa dedopéva Ko glvar mve 1 kétw ond to mepidpio tov 10% e cmpevpéving
VROYPEMONG, KATOY®OPOOVTAL OTO ONTOTEAECUATO HECH OTOV  OVOUEVOUEVO HEGO
OCQOAICTIKO ¥POVO TV GLUUETEYOVI®V 610 TpoOypoupd. To k6cTog mpoinnpeciog
KOTaYOPEITOL Gpeca oTo amoTeAécHOTo PE eEAipeDT) TV TEPITTMOOT TOL Ol HETAPOAES
TOV  TPOYPAUUOTOS €EQPTOVTOL OO TOV  EVOMOUEVOVTIO YPOVO VANPECING TMOV
epyolopévov. XtV TEPITTOON aLTH TO KOGTOG TPOUMNPECING KATOYMPEITAL OTO
aroteléopata pe T otabepn uébodo péca oty tepiodo wpipavong.

Hapoyég TeppaTIoROD TG ATAGYOINONG

Ol Topoyég TEPUOTIOHOD TNG OTUCYOANCNG TANPOVOVIOL OTaV Ol €pyalOuEVOoL
amoywpovv pw TV nuepounvia cvvtaglodotioews. O Ophog katoywpel avTég TIC
mapoyés Otav  deopedetar, eite oOtav  TepuaTilel TV ATOGYOANON  VRAPYOVI®V
epyalouéveV GOUEMOVO UE £VO, AETTOMEPES TPOYPOUUO Yo TO Omoio Ogv LIapyeL
TOOVOTNTO ATOCLPONG, E€ITE OTOV TPOCPEPEL OVTEC TIG TOPOYEC MG KIVNTPO Yl
eberovoia amoyopnon. [opoyés teppaticpod g omacyOAnong mov opeilovral 12
WVEG UETE, TNV NUEPOUNVID TOV IGOAOYIGUOV TPOEEOPAOVVTAL.

2TV TEPINTOOT TEPUATIGUOV OTOGYOANONG TOL VITAPYEL AOVVALLIO TPOGIIOPIGUOD TOV

gpyalopévev mov Ba KAVOLV YPNOT VTV TV TOPOYMY, OV YIVETHL AOYIGTIKOTOIN oM
OAAG YVOGOTOTOINGN QUTAOV (O EVOEYOUEVT] VITOYPEMON.
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2.16.

2.17.

2.18.

(0) Ipoypdppata yio cvoppeToy oto KEPON Kot EMOOpaTO

O Ouiog Kataympel vmwoyxpémon Kot avtiotolyo ££000 Yo EMOOUOTO KO GUUUETOYN
ota KEPON. To mosd owtd vVIoroyiletal 6Ta PETA OO POPOVE KEPOT UPALPOVUEVEOV KO
TOV TVYOV VITOYPEDMTIKMY 0td TNV Vopobesio amobelatik®my.

Emyopnynoeig

O xpatikéc emyopnynoelg ovayvopilovtor oty gdAoyn afio Tovg OTaV OVOUEVETOL WE
BePardotnTa 611 M emyyopynon Ba ewompoyBel ko o Outhog Ba cvppopewbei pe GAovg Tovg
npoPArendpevovg dpovc.

Kpartikég enyopnynoeic mov apopovv Aettovpyikd £€0da, avayvmpilovial 6To amoTeEAEcHIT
€101 ®ate va avtiototyifovtal pe ta £€oda mwov wpoopilovrotl vo anolnumcovy. Ot KpaTikég
EMYOPNYNOES TOV OYETILOVTIOL HE TNV Oyopd EVOOUATOV TOYiwV, TEPIAAUPAVOVTOL OTIG
UOKPOTPODEGEC VITOYPEDGEI; MG £0000 EMOUEVOV YPHOEDV KOl UETOPEPOVTIOL MG £6000
OTNV KOTUOTOOT AOYOPWIGHOD OMOTEAECUATOV He TNV otabepn pébodo katd v
OVOUEVOLEVT ®PEMUT (0T TOV GYETIKDV TEPLOVOIOKMV GTOXEI®V.

Hpopréyerg

IIpoPréyelg avayvopiloviot OTov:

1. Yrmapyetl pio Topodca VOUKT 7| TEKUOIPOUEVT] SECUEVOT] MO UTOTEAECUO TOPEADOVTIKMDV
YEYOVOT®V

ii.  Elvar mBovov 6t Ba amontnBel ekpon TOpwV Yo TOV S10KAVOVIGUO TG SEGHEVONG

iii. To amatrtovpevo mocd umopei va extyundei aomora.

Omov vrdpyovv didpopeg mapopoleg voype®oeElS, 1 whavotta 6t Bo amoartnOei ekpon
Katd TNV ekkaBdpion mpoodopileTar pe v €EETOOM TNG KOTNYOPIOG VTOYPEDCEMV
GUVOALKEL.

O poPréyelg vmoroyilovtor oty mapovoa atia tov eE0dwv ta onoia, fAcel TnG KAAOTEPNS
extipnong g Owoiknong, omatovvIol VO KOADYOUV TNV TapodcoO VTOYPEMOY TNV
nuepopnvio Tov 1woroyiopov (Enpeiowon 4). To mpoeEoPAnTikd ETITOKIO TOV YPNGUYLOTOLEITOL
Y10l TOV TPOGOIOPIGHO TNG TOPOoVGag a&iog avTikatomTpilel TIg TPEYOVOEG AyOPaieg EKTIUNGELG
Yo TNV Xpovikn a&io Tov ¥PNUATOG KOl AVENGELS TOV CPOPOVV TI GUYKEKPLUEVT] VITOYPEWDOT).

Avayvapion 6600V

Ta éc0da meprhappdvoovv v edioyn aéia TV TOAGE®Y ayaddv Kol Tapoyns VINPESIOV,
kaBapdv and Dopo IIpootiBéuevng Alag, exntdoelg Kot enotpo@éc. Ta dleTanpikd 6000
péosa otov Opho anodeipovrol minpwg. H avayvopion tov e56dmv yivetal og e€ng:

(o) HoMioss ayadov
O toinoelg ayadov avayvopiloviar 6tov o Opdog Tapadidel ta ayodd 6Tovg TEAATEG
ka1 n elompaén g anaitnong eival 0oy eE0GPAAIGUEVT).

(B) Hopoyi vinpeciOV
Ta 6000 amd Tapoyn vANPESI®V Aoyifovtal TNV Tepiodo TOL TAPEYOVTOL Ol VINPECIES,

pe Baon 10 6TAd10 OAOKANPMOONG TNG TAPEYOUEVIG VANPESIOG GE GYEON UE TO GUVOAO
TOV TAPEYOLEVOV VINPECIDV.
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)

(®)

"E6000. a6 TOK0Vg

Ta éc0da and ToKOoLS avayvopilovtol Aoel YPOVIKNAG avoAoYiag Kot e TNV (pNon Tov
TPAYLOTIKOV €mtokiov. Otav vdpyel OmoUEi®oN TOV aTAITNCE®V, 1| AoyloTikn atia
OVTOV LEUDVETAL OTO OVOKTHOWO 7TOocO TOLG TO omoio eivar m mapovca afio Twv
OVOUEVOUEV®V UEAAOVTIKOV TOUEWKOV POMV  TPOEEOPAOVUEVODY UE TO  OPYIKO
TPOYUATIKO EMITOKI0. ZTNV ouvéxeln Aoyiloviar Tokol pe To 1010 emTOKlo €Ml NG
OTOUEIWUEVNC (VEXG AOYIoTIKNG) a&iag.

Mgepiopora

Ta pepiopota, Aoyilovtor wg €600, Otav Bepelmveral To dtkaimpo elompagng Toug, Ue
v €ykpion omd v [evikn Zuvélevon TV Guvoedeuévay.

2.19. MioOoosig

2.20.

()

®

Erapeia Opidov og pebotiig

O1 webdoeic mayiov 6mov o Opdog datnpel oVGIOIME OAOVE TOVG KIVOUVOVE Kot
avtopolBég g wwokmoiog tagvopovvial g ypnuatodotikés piobmoelg. Ot
YPNHOTOd0TIKEG UIcBdoElg kepaiaionoovvTar pe tnv évapén g picbwoong ot
YOUNAOTEPT] LETOED TNG €VA0YNG a&log Tov TTayiov otoryeiov N T Tapovcag atiag Twv
ghdyotov webopdrtov. Kabe picbopo empepiletor peta&d e vaoypémong Kol Tov
XPTLOTOOIKOVOUIK®DY EEOOMV £€TGL MOTE VO EMTVYYAVETOL £vo, 6TAOEPO EMTOKIO GTNV
VTOAEIMOUEVT]  YPMUATOOIKOVOIKT VROYpEéwon. Ot aviiotolyeg LROYPE®OES Omd
webouata, kabapég amd ¥PNUATOOIKOVOULKE, ££000, amelkovifovTal 6TIG VITOYPEDGCELG.
To pépog Tov YPMUATOOUKOVOUIKOD €EOG0V TTOL APOPA GE YPMUATOOOTIKEG MeODoES
avayvopiletal ota amoteléopata xpnong Katd ) dwdpkela g picbmwong. Ta mhya
OV omoKTNONKOYV HE ¥pNUaTodoTIiK Hicbwon omocsBévovtal otn ukpdtepn mePiodo
peta&v g oeélMpung Long Tov Tayiov oTotyeimv Kal Tng ddpkelag picbmong tovg.
MicBmoelg 6mov ovoI®dMG ot Kivduvol Kot avtapoléc e Woktnoiog daTnpovvTol
oamd tov ekpobmT) TaSivopovviol g Astovpyikéc pobooelg. Ot mAnpouég mov
yivovtot yio. Asrtovpyikég pobooelg (kabopéc amd toxdv kivitpa mov mTpoceEpinikay
amo Tov exkpcodmt) avoyvepiloviol 6To omoTEAEGUATO YPONE OVOAOYIKGE KATA TN
dugpkela g picbmong.

Etrapeia Opirov og ekpuic0mTiig

[Méy1o mov expicBm@vovToL pe AeTovpyIKég LIoBmOELG TEPIAAUPAVOVTOL OTIC EVOMUOTES
OKIVNTOTOCELS TOV 1GOAOYICHOV. ATOGREVOVTOL KAT TN OAPKELN TNG AVOLEVOLEVNG
oeéMune (ong tovg oe Paon ovvemn pHE TOPOUOLES  1OIOKTNTEC EVOMUOTEG
axwnronomoelc. To €0000 Tov gvowkiov (kaBopd amd TVYXOV KivnTpo TOL B6ONKAV
0ToVG MoBmTEC) avayvopiletal pe ) otabepr] HéBodo Katd T SApKE TS TEPLOIOL

g picBwong.

Awavopn] pepropaTov

H Swvopn pepiopdtov otoug HETOYOVS TNG UNTPIKNG avayvopileTor ®g vmoypémor oTig
OKOVOUIKEG KOTOOTACELG OTav 1 Owavopn eykpivetar amd v levikr Zuvvédevon tov
HETOYWV.
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3.

Al gipron YPNUATOOIKOVOULIKOV KIVOUVOU

3.1

[oapayovreg YpNUOTOOIKOVOULKOD KIVODVOD

O Outhog ektiBeTon Gg YPMNUATOOIKOVOUIKOVG KIVOHVOLS, 0TS KvdOvoug ayopdc (LETOPOAES
0€ CUVOAMOYUOTIKEG 100TIES, E€MTOKIN, TWEG O0yopds), MOTMTIKO Kivouvo kot Kivouvo
pevototTnrag. To yevikd mpdypappa diayeipiong kvddvev tov Ouilov eotialetor ot un
TPOPAEYILOTNTO TOV YPTUATOTICTOTIKOV OYOPOV KOl EMIOUDKEL VO EANYIGTOTOMGEL TNV
EVOEYOLEVT] OPVITIKN TOVG ETIOPAGCT] GTI YPTLOTOOKOVOULKT amddoon Tov Opiiov.

H dwyeipion xvddvov SlekmepaldveTal KEVIPIKG omd apuodia vanpecio. tov Opiiov
BIOXAAKO A.E., 1 omoia Acttovpyel pe GLUYKEKPIUEVOVG KAVOVEG TTOL £X0VV €YKPOel amod
tov Kavoviopd Asgutovpyiog. To Atowkntikd Zvpoviio mapéyel odnyieg Kol katevbiovoelg
Yo TNV YeVIKY dtoyelpton tov Kwvdhvov KoBdG Kot dwkég odnyiec vy v dwyxeipion
CUYKEKPHEVOV KIVOOVOV OTTMG 0 GLVOAAUYUATIKOG KivOuvog, 0 Kivouvog €miTokiov Kot o
TOTOTIKOG KIVOUVOG.

(0) Kivovvog ayopdg

O Ouhog dpaactnpromoteitar otnv Evpdnn kot cuvendg pneydho HEPOG TV GLVOAAUYDV
Tov Opidov yivetar og evpd. Oheg ot ayopég TV TPAOTOV VA®V (aAovpviov) yivetal oe
Aokdpro Apepwkng. O Ouihog, mpoayopdlel cuVOALOYUO Kol KLPIOG OCULVATTEL
oLpUPOAOIO  UEAAOVTIKNG  EKTANPWOONG  GLVOAALYUOTOG pe  eotepikois
OVTIGUUPOAAOLIEVOLS Yl TNV OVTIUETOMON TOL  Kwwdbhvov  petafoinc twv
GUVOALOYLOTIKOV 1GOTLULIDV.

() INoetoTikog Kivovvoeg

O Ophog dev €xel OMNUOVTIKEG GVYKEVIPAOOELS TIOTMTIKOL KIvOOVOL, O£OOUEVOL OTL
dpaotnplomoteital 6€ TOAAEG Ydpeg kot dwbétel extetapévo meratordyro. Tuyodv
MOoVIKéG TOANGCELS, TEPOPIoUEVEG o aplBpud kal 0yko, yivovtar tolg petpntoic. Ot
TOMGELG YOVOPIKNG YIvOVTol KUpimG o€ TELUTEG e aEI0AOYNUEVO 1GTOPIKO TIGTHOCEWDY
KOl TO OOVOAO OYed0V TOV TOANCEMV KOAOTTETAL HE OCEOAMOTAPE GLUPOACLL
TIGTOCEWDV.

(y) Kivovvog pevototnTog

O «ivdvuvog pevotdtnTag dlatnpeital o€ YOUNAG emimeda £YOVIOG TKOVO TOUELOKA
dwbéopo Kabmg kot S100TovTag EmMOPKY MOTOTIKA Ople UE TIG GLVEPYALOUEVEC
tpimelec.

(0) Kivovvog Arokdpavong emrokimv

Ot davelokég voypedael Tov Opilov GLVIEOVTUL [LE KOLOVOUEVE EMITOKLO TOL OTTOLN
avaAOYQ UE TIG GLVONKEC TNG AyOpaG UTOPOLV EITE VO TOPAUEIVOVY KOUAIVOUEVA | VO
petatpanmovv o€ otabepd. Emiong, o Opihog €xel ovvdwel opoAOYlaKO OAVELD
KULLOVOUEVOD EMITOKIOV, HEPOG TOL omoiov €xel koAvEOel pe cOuPacn avtaAloyng
Euribor yia kéAoyn tng ékbeong otov kivouvo omd tuxdv HEAAOVTIKEG ueTafoAEG TV
EMTOKI®MV SOVEIGUOD.
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() Kivovvog 01okdpavens TIHaY TPATOV VAMV HETAILOV (0AOVHIVIO)

O Ophog mpoPaivel og Tpa&elg avtioTdduiong Tov Kivdvvoy PETOPOANG TV THOV TOV
UETOAA®DV TOV EVOOUOTOVOVTOL GTA TOPAYOUEVA TPOLOVTA, LEGH TPAEEMY TPOayopdc 1
TPOTTMOANGYG TOGOTNTAOV 1GOTOCM®V EKEIVOV TOV PLGIK®V TPAEemV.

3.2 IIpooodwopiopoc Tov vAdywv alov

H edhoyn o&la TtV ¥pnUATOOIKOVOLIK®V CTOWXEI®V OV OSOmPayloTEOOVIOL GE EVEPYEIQ
ayopés (ypmuototiple) (my. Topaywyo, HeToxés, OpoAoyo, apotPaic  KeeAioiw),
pocdlopileTal amd TIC ONUOGIEVOUEVEC TIUEG TOV 1OYVOLY KATO TNV MUEPOUNViO TOV
wwoloyopoV. T o ¥PNUOTOOIKOVOUIKE OTOlKEld €VEPYNTIKOD YPNGUOTOIEITOL 1 TN
TPOCPOPAGC KOl Yo TO YPMUOTOOIKOVOUIKA GTOKEl0. TafnTikoD ypnolonoleital n Tun
Ehmong .

H e0loyn a&ila TV YpnUOTOOIKOVOUIK®OV GTOWEIMV TOL OEV JUTPAYHOTEDOVTIOL O EVEPYEIG
ayopéc mpoodtopileTal Le TV ¥PpNOoMN TEYVIKMOV OmOTIUNoNG Kot Tapadoy®mv mov otnpilovtal
0€ 0E0OLEVO TNG OLYOPAS KT TNV NUEPOUN VIO TOV ICOAOYIGLOV.

H ovopootikn a&io peiov TpoPAEYeLg Y10 EMICPAAEIES TOV EUTOPIKMY ATOITNCEWDV EKTIUATOL
0Tl mpooeyyiler v edloyn tovg o&la. Ot gdloyeg aieg TV YPNUOTOOIKOVOULIKOV
VIOYPEDCEDV Y10, GKOTOVS ERPAVIONG TOVG OTIG OIKOVOUIKES KOTAOTACELS vIToAoyilovtal pe
Baon ™ mapovoo afln TOV HEANOVIIKOV TOUEWK®OV POOV 7OV TPOKLATOLV Omd
OUYKEKPIUEVES GUUPACELS YPTCYLOTOLDOVTOS TO TPEYOV EMTOKIO TO 0moio gival dStabéotipo Y
tov Opdo yuo T pMom TopOHolDV ¥PNULOTOTICTOTIKMOY LEGMV.

4. INROVTIKEG MOYIGTIKEG EKTIUNGELS KOl KPIGELS TNG ALOIKIGEMG

Ot exTiunoelg Kot ot kpioelg g dwoiknong emaveEetdlovral dopkdg kot Paciloviol o€ 16TOPIKd
dedopéva Kol TPocdoKieg Y UEAAOVTIKG YEYOVOTO, TOL Kpivovtal €OLAOYEG COUO®VO HE TO
oyvovTa.

O Ophog mpoPaivel o€ EKTIUACEIS KO TOPUOOYES OYETIKG e TNV €EEMEN TV UEALOVTIK®OV
yveyovotmv. Ot eKTIUNCELS KOl TOPAdOYES OV EVEXOLV ONUOVIIKO KivOuvo va mpoKoAEGouvv
OVLGLMOELS TPOGOUPLOYEC OTIC AOYIOTIKEG 0EIEG TOV TEPLOVGLOKMV GTOLYEIMV KOl T®V VIOYPEDCEDV
6TOVG EMOUEVOVG 12 UNVEG apopovY POPO EIGOINUATOG.

Amonteiton kpion amd tov Opdo yioo tov Tpocdtoptopd g mpdPAeyme v @Opo €1G001LATOG.
Yrépyovv moAAEG GUVOALOYEC KOl DTOAOYIGUOL Y10, TOVG OTOI0VG 0 TEMKOG TPOGOIOPIGUOC TOV
@opov givar aféPatoc. Edv o TeMKOC pOpog givar S1opopeTIKOG amd TOV UPYIKAS OVayVOPIehEvTa, 1
Stapopd Ba emnpedoel Tov EOPO €1G0OMLATOG KoL TNV TPOPAEYN Yo avoaArOLEV) Qoporoyia TNG
TEPLOOOV.

Optopéva KovoOAlo TV OTKOVOLIK®Y KOTOGTACE®MY Kol OPICUEVOV GIUELOGE®V TNG Xproemg 2004
ovotaEvountnkay e oyEoN LeE TIC TPOYEVESTEPQ ONLOGLEVIEVEC OIKOVOUIKES KATAGTAGELS, MGTE VO
glval cuykpioyo pe exeiva Tng KAEIOUEVNG XPNOTG.

Inueiovetor Ot, AOY® OTPOYYLAOTMOCE®MY TOV TOCMV GE YIMASEC &P, EVOEXETAL VO

eppavifovral EmOVCIMOEIS avavTIoTOLYiEG LETAED TMV CTOEIMV TOV OIKOVOUIK®DY KOTUGTAGE®DV Kol
TOV TEPIEYOUEVAOV TV TEPIAUUPOVOUEVOV TIVAK®OV KOl AVOADGEDV.

21



EABAA A.E.

5. Merapaon ota AIIXII

Ot TapaKATO GUUPOVIEG TOPEYOVV L0 TOGOTIKOTOINGT TG EMidpacng TG netaPaong oto AITXII.
H mpotn ovppovio Tapéyetl pio cuvoyn g enidpaong ota ida KeQaioia KoTd TV petdfaon v 1
Iavovapiov 2004 kot 31 AexeuPpiov 2004. Ot TapoKdT® COUPOVIEC TAPEYOVY TNV ENIOPACT TNG
UETATPOTNG OTLG AkOAOVOES OIKOVOUIKEG KOTAGTAGELS Ko LeyEom:

‘Io10 kepdAiona katd v 1n lavovapiov 2004 kar trv 31 Aekepppiov 2004 (Enpeioon 5.1)

IooAoyiopong g Ing lavovapiov 2004 (Enpeicoon 5.2)
Iooioyiopovg e 31ng Aekeufpiov 2004 (Enueioon 5.3)
Kotaotdoeig amoterespdtov g xpnoemg 2004 (Enueioon 5.4)
KoaBapd képdn tng ypnoewg 2004 (Enueioon 5.5)
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5.1. Zvpgovia diov keparaiov tne 1ng Llavovapiov 2004 kot tng 31ng Agkepppiov 2004

ETAIPIKA XTOIXEIA (ITocd og Evp®) 1.1.2004 31.12.2004
ZOvoro kobapic 0éong cvpgpova pe ta 'MTAA 327.430.345 327.316.896
Avouoppaoeic uerdfaonc oe A.11.X11.

Avodotonmon tev TpoPAéyenv Yoo mopoyis oe epyalopévoug e Bdon ™ pnébodo

EKTILOUEVNG TIOTOTIKNAG HOVASOG KO KOTOYMPNOT| TV OVAAOYIGTIKOV KEPOMV Kot {ndv -4.911.000 -5.118.000
AvompooaployEg avoBailOIevng @oporoyiog -62.179.000 -43.435.000
AVTILOYIGHOG EYYPOPOV AVATPOSAPUOYNG TNG 0iog Tav mayiov Bdcel N. 2065/1992 (PEK

113 A”) 179.449.824 -7.226.900
IIpéPAreyn @opov -700.000 -800.000
Ay popn} GOA@V GTOXEIV EVEPYNTIKOV TOL dEV TANPOVV T KPLTHPLOL OVOLY VAPIOTG TMV

ATIXII -368.000 -85.000
Enavata&ivopnon cuvolkoy toco) Xt opnyNoemy oxd to idio Kepaiaia otig Aoutég

Moakponpdbecpeg Y moypedoelg -11.541.000 -10.854.000
TIpoPAéyelg yio eToQaAEIS OTOLTHOELS 1.705.000 -325.000
TIpocappoyn a&iog owonEdmv, KTipiewv Kot unyavnidtev oty ebloyn a&io - 190.048.360
Ymotiunon cuoppeToymdv -8.188.000 -925.000
Ay poapn TpdBreyng ec650L omd pepicpato 1.489.000 2.481.000
ZVCCMOPEVTIKY ETIGPACT] AOTAOV U1 CNHOVTIKOV GTOLYEl®mV 1.902.000 -557.000
Z0UVoAo avopope®osmv petdfaocng 96.658.824 123.203.460
Zovokro kabapig Oéeng chppwva pe o AIIXII 424.089.169 450.520.356
ENOITIOIHMENA XTOIXEIA (ITocéd g Evp®d) 1.1.2004 31.12.2004
Xovoro kabapric 0fong cvppova pe ta F'TTAA 357.352.641 370.333.756
Avouoppaceic uetafoons o A 11X 11.

AvompocapoyEg avoParlOprevng @oporoyiog -79.296.146 -55.481.885
Awypapn GOAmv ctoyeimv kot e£0dmvV ToAETONS andoBeong -1.802.214 -1.436.786
Enavanpocdioptopdg a&iog oonidmy, KTipimv Kot pnyovnitov 230.239.100 237.143.672
Enavata&vopnon enygopnynoswv otig Mokporpdbecpes Y Toypedoels -13.333.230 -12.362.533
Avodlotinmon tev TPoPAEYEwV Yoo TOPoYES G€ £pYaloUEVOVG -6.118.136 -6.383.539
Avoyvapion TpoPAéyewv 1.038.868 -2.257.203
Avtiloyiopds pepiopdtov ypnoeng 2003 1.489.000

Enavanpodiopiopods agiog amobepdtov 2.106.449 -2.003.678
ZVCCMOPEVTIKY ETIOPACT] AOITAOV U1 CNHOVTIKOV GTOL eIV 484.155 23.778
ITioTeTiKég GUVAAL.SLPOPES ATTO ATOTIUN OGN TPONY.ETOVG 1.945.744 1.452.000
TTapovoa a&io pokporpddecpwv amartoemv -282.000 -275.543
Avtiloyiopdg davoung ypioems 2004 2.481.000
Yrotipnon coppetoydov -502.732 -210.411
ZOVolo avopope®osov petdfacng 135.968.859 160.688.872
Zibvoro kabopiig Béong sopowve pe to AIIXII 493.321.500 531.022.628
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5.2. Xvpoovia Ieoroyiopmv g Ing lavovapiov 2004

ENOIIOIHMENA XTOIXEIA (ITocd og Evp®)

ENEPTHTIKO

Mn KUKAOQOPOVY EVEPYNTIKO

Evoopota méyo

Abla TEPLOVOLOKE oTOTYEIOL

Enevdbdoelg og entyelpnoelg mov gvomotovvtal pe kabapn Héon
Emevdvoeig o emyepnoeig

AvaBorldpeves OporOYIKES OTOLTIGEL

A0wéG amatioeg

Kvkho@opodv evepyntiko
AmoBépoata

Epmopucég & Aowmég amartioeig
Aowmég enevovoelg

Tpéxovoeg POPoLOYIKESG AmATNOELS
Tapelokd d100€o1p0 Ko 16odVVo

2UVOLO EVEPYNTIKOV
MAGHTIKO

To10. KeQalona

Metoyikd KeQAAaio

ZUVOAAUYLATIKEG O10pOPEC Evomoinong EEvmv BuyaTpikdv
Aowmd amobepoticd

Képdn/ (nuiég) eig véov

Yveompevpéveg g

Aworopoato peroyneiog
ZHvoro Wiov KePulaiwv

Mokponpo0soneS VTOYPEDGELS

Advewn

AVOBAAOUEVEG POPOLOYIKEG VITOYPEDGELG

YoypedGEIG TOPOYDY TPOCOTIKOD AOY® €050V 0d TNV VANPEGia
Emyyopnynoeig

TIpoPréyerg

Bpoyvrpo0sopnss vroypedosig
TIpounBevtég Ko Aowmég VITOYPEDGELG
Tpéyovoeg POPOAOYIKES VTTOYPEDTELG
Advewn

IpoPréyerg

20VoA0 VTOYPEDCEMY
XHvoro TaONTIKOV

np.

AN R W N~

—_ =
=SSN

12
13
14
15
16

17
18
19
20
21

22
23
24
25

Avapopomosig
I'TIAA Yo petafoon AIIXII
og AIIXIT

300.153.701 231.124.274 531.277.975
3.826.404 -2.001.770 1.824.634
5.009.071 -48.535 4.960.536
457.691 457.691
25.626 25.626
3.551.063 1.199.855 4.750.918
312.540.239 230.757.141 543.297.380
189.740.289 -311.973 189.428.315
142.135.981 -1.039.713 141.096.268
591.907 -591.907 0
399.701 399.701
6.754.019 2.757 6.756.776
339.222.196 -1.541.136 337.681.060
651.762.435 229.216.005 880.978.440
196.381.575 -509.326 195.872.248
-3.302.283 3.302.283 0
152.628.505 -20.221.915 132.406.590
-2.123.567 142.521.445 140.397.878
-19.224.823 1.139.126 -18.085.696
324.359.408 126.231.612 450.591.020
32.993.233 9.737.247 42.730.480
357.352.641 135.968.859 493.321.500
97.447.237 -431.268 97.015.968
79.296.146 79.296.146
591.911 6.134.326 6.726.237
13.333.506 13.333.506
5.752.981 -5.138.132 614.850
103.792.129 93.194.578 196.986.707
44.825.797 -1.111.221 43.714.576
1.727.221 -11.443 1.715.777
144.064.647 475.233 144.539.880
700.000 700.000
190.617.665 52.568 190.670.233
294.409.794 93.247.146 387.656.940
651.762.435 229.216.005 880.978.440
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ETAIPIKA XTOIXEIA (ITocd og Evp®)

ENEPTHTIKO

Mn KvKAo@OPOVV EVEPYNTIKO

Evoopata mayo

AdAa TEPLOVGLOKE OTOLYELD

Emevdvoeig o emyeipnioeig mov gvomotovvtan pe Kabopn 0éon
Emevdvoeig o emyelpnogic mov EvomotovvToL Le OMKY EVOTOinom
Aowmég emevdvoelg

Aowmég amaitnoelg

Kvklo@opooOv evepynTikéd
Amnobénata

Eumopikéc & Aowmég amattioelg
Aowmég emevdvoElg

Tapeword Stabéotpa kot 1odbvapa

2ZUVOA0 EVEPYNTIKOD
MMAGHTIKO

‘Iovo. kepaioro

Metoyikd kepdAaio
AmoBepatikd vaép 1o GpTio
Aowrd amobgpatucd
Képdn/ (Enuiég) e1g véov

2VoA0 IOV KEQUAXi®mV

Mokportpd0sonss vToyYpeOdGELg

Advelo,

AvaParlopeveg POPOLOYIKEC VITOYPEDCEIC

YRoype®doELg TaPOYDY TPOSOTIKOD AOY® ££600V Ao TNV LANPEGial

Emyyopnynoeig
IpoPAéyelg

Bpayvrpo0cones vroypedoelg
IpounOevtég Kan Aowtég vVIoYPEDOELS
Tpéyovoeg POPOLOYIKES VTOYPEDCELS
Advew

IIpoPAéyelg

TOVOLO VTOYPEDCEDV
Xvoro TadnTIKOD

E

11
12

13

Avopopeoacsig
I'TIAA Yo petafoon AIIXII
oe AIIXII

181.708.767 178.728.365 360.437.132
1.184.989 -568.202 616.786
3.310.482 3.310.482
87.510.280 -11.438.979 76.071.302
295.297 295.297
1.566.126 814.398 2.380.524
271.970.163 171.141.361 443.111.524
130.749.469 -2.038.061 128.711.408
93.704.496 1.584.714 95.289.210
355.325 -355.325 0
1.541.020 0 1.541.020
226.350.310 -808.672 225.541.638
498.320.473 170.332.689 668.653.162
37.218.245 0 37.218.245
159.163.330 -509.326 158.654.004
130.035.728 -14.723.259 115.312.469
1.013.042 111.891.410 112.904.451
327.430.345 96.658.824 424.089.169
327.430.345 96.658.824 424.089.169
39.121.285 0 39.121.285
62.178.791 62.178.791
424,587 4.910.762 5.335.349
11.541.275 11.541.275
4.168.234 -4.168.234 0
43.714.106 74.462.595 118.176.701
32.019.901 -1.488.730 30.531.172
252.292 0 252.292
94.903.829 0 94.903.829
700.000 700.000
127.176.022 -788.730 126.387.292
170.890.128 73.673.865 244.563.993
498.320.473 170.332.689 668.653.162
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5.3. Zvopgovia Icoroyiopav g 31ng Askepfpiov 2004

Avapopeocelg
ENOINOIHMENA YTOIXEIA (ITocéd o Evp®) Inp. T'TIAA Yo petafaon AIIXTT
og AIIXII

ENEPIHTIKO
Mn KUKLOQOPOVV EVEPYNTIKO
Evoapata mdylo 1 285.539.028 234.491.478  520.030.506
AdLo TEPLOVGLOKE GTOLYEIRL 2 5.123.278 -1.637.408 3.485.870
Enevdvoelg oe axivnta 2.200.000 2.200.000
Enevdboeig oe emyeipnoelg mov evomotovvtar pe Kabapn 0Eom 3 7.072.520 -474.772 6.597.748
Enevdboeig oe emyepnoeig 4 985.755 985.755
AvoBoALOUEVES POPOLOYIKES ATOLTHGELS 5 87.079 87.079
Aowég omontnoeig 6 3.205.428 1.822.918 5.028.346

300.940.254 237.475.050  538.415.304
KvkLo@opovv evepynTiko
Amobéporta 7 186.782.903 -7.080.729 179.702.174
Epmopucég kot Aowmég amartnoegig 8 190.000.486 810.372 190.810.858
Tapeokd dtabEotpo Kot 160d0uvapa 11 11.728.648 1.216 11.729.864

388.512.037 -6.269.141 382.242.896
XOVOLO EVEPYNTIKOV 689.452.291 231.205.909  920.658.200
MMAGHTIKO
Towo. Ke@ahano
Metoyko ke@dhoio 37.218.245 1 37.218.245
AmoBepotiko vigp to Gptio 159.163.330 -509.326 158.654.004
Tuvorhoypatikés dtapopég evomoinong EEvav Buyatpikdv 13 -3.287.598 3.272.285 -15.313
Aowd amoBepoTucd 14 162.633.148 -24.532.393 138.100.755
Képdn/ (Enuiée) eig véov 15 2.120.611 151.480.650 153.601.261
Yvoompevpéves {nuég -19.694.243 19.694.243

338.153.493 149.405.459  487.558.952
AKo1OpoTo pEoyneiog 32.180.159 11.283.516 43.463.675
X0voro W6iov kKeparoinv 370.333.651 160.688.976 531.022.627
Moxponpo0sopes vIToYPEOGELS
Advela 16 164.299.479 2.610 164.302.089
AvaBaALOUEVEG POPOLOYIKEC VITOYPEDGCELG 17 56.662.054 56.662.054
Y7royxpedoelg mapoy®v tpocmnikod Adyw e£660v and v vanpecio 18 683.849 6.364.029 7.047.878
Emyopnynoeig 19 12.362.284 12.362.284
Yroypemoelg And ypnuotodotiky picbwon 20 15.233 15.233
MpoPréyerg 21 2.496.286 -2.486.901 9.385

167.479.614 72.919.309  240.398.923
Bpoyvapo0sones vroype®osig
IIpounBevtég Ko AOUéG VILOYPEMCELS 22 67.279.915 -2.668.971 64.610.944
TpExovGEG POPOLOYIKEG VITOYPEDGELG 23 2.498.178 -533.318 1.964.860
Advelo 24 81.860.933 -87 81.860.846
TpoPréyerg 26 800.000 800.000

151.639.026 -2.402.376 149.236.650
XOvV0oLo VTTOYPEDCEMV 319.118.640 70.516.933 389.635.573
XOvoro maOnTUKoD 689.452.291 231.205.909  920.658.200
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ETAIPIKA YXTOIXEIA (ITocd og Evp®d)

ENEPTHTIKO

Mn KuKAO@O POV EVEPYNTIKO

Evoouata mayo

ADAO TEPLOVOLOKA GTOLYELD

Enevdvoeig og enyelpioelg mov evomoovvtat pe kabapny O<on
Emevdioeig o€ enyelpioelg Tov EVoTolovvTaL e OAKY EvoToinom
Aowég emevdOOELS O EMYEPNOELG

Aowég amotioelg

Kvkho@opovv evepyntiko
Amofépata

Epmopucég kot Aoumég amottoetg
Xpedypapa

Topewkd dodéotpo Kot 1l6odVVaLa

XOvoLo EvEPYNTIKOD
IMAGHTIKO

‘1610 KePaLoro

Metoyikd KeQGAOLO
AmoBepotico vrép To Gptio
Aowrd omoBepoTicd
Képdn/ (Enpuiée) eig véov
ZOvoro 18iev KepuAainv

MoaxkpompdoBeoneg voype®oELg

Advelo

AvVooALOUEVES POPOLOYIKEG VTTOYPEDCELG

Yroypedoelg mapoymv mpoc®mkod Adym €660V amd TV vanpecio
Emnyopnynoeig

TIpoPréyeig

Bpoyvrpédeones vroypedoseig
TIpounOevtéc Ko Aowmég VoY PEDGELS
Tpéyovcec POPOAOYIKEG VITOYPEDGELG
Advelo

TIpoPréyeig

ZHVOAO VTOYPEDGEMV
XOvolro TaONTIKOV

o —

w

10
11

12

Avapopoaocelg
TTIAA Yo perdfaocn AIIXIT
og AIIXIT
165.960.896 182.206.797 348.167.693
1.968.442 -285.804 1.682.638
4.361.423 4.361.423
87.840.897,93 -6.711.817 81.129.081
404.082 404.082
2.285.017 2.285.017
255.770.237 182.259.697 438.029.934
122.715.469 -5.556.734 117.158.735
119.818.905 2.879.200 122.698.105
556.912 -556.912 0
1.075.069 -0 1.075.069
244.166.355 -3.234.446 240.931.909
499.936.592 179.025.251 678.961.843
37.218.245 1 37.218.245
159.163.330 -509.326 158.654.004
129.111.559 -11.653.685 117.457.874
1.823.762 135.366.471 137.190.233
327.316.896 123.203.460 450.520.356
100.513.385 1 100.513.386
43.435.666 43.435.666
423.353 5.116.533 5.539.886
10.853.967 10.853.967
1.727.806 -1.727.806 0
102.664.544 57.678.361 160.342.905
37.229.939 -2.481.216 34.748.723
1.408.678 -175.353 1.233.325
31.316.534 -0 31.316.534
800.000 800.000
69.955.152 -1.856.570 68.098.582
172.619.696 55.821.791 228.441.487
499.936.592 179.025.251 678.961.843
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54. Zvupoovie Koataotdoemv Amoteleopdtov g rpficcng 2004

ENONOIHMENA XTOIXEIA (ITocé og Evp®)

TMoAincelg
Kootog noinféviov
Muikt6 képdog

"'E&oda d100eomg

'E€oda doiknomng

Aowd £€60d0. / (€€0da) expetdiievong (kabapd)
AToTELEOROTO EKPETAALEVONG

Xpnuatootkovopikd £60d0/ (£0da)

Képdn/ Zniég and ocvuvdedenéveg EmLYEPNCELS
‘Extoxta ko avopyavo £E0da

"Extoxta Kot ovopyave £6000

"Extoxto képdn

"Extoxteg {npieg

"E€oda mponyodpevav yprioewv

"Ecoda amo mpoPAéyelc TponyodUevmy prcEmV
"Ecoda mponyovpevav xpioemv

Képon mtpo @opov

20voro eOpmv

KaBopd képdn meptdodov

ETAIPIKA YXTOIXEIA (ITocd og Evp®)

TIwioceg
Koaotog noinbéviov
MikTo KEpOOG

"E€oda d1a0g0mg

"E€o0da d1oiknong

Aowmd €éc0da / (€€0dn) expeTddrevong (kKobapd)
Amoteléopata EKPETAAAEVONG

Xpnporootkovopikd £50da/ (£€0da)

"Ecodo cuppetoymv

"Extoxrta ko avopyava £€oda

"Extoxta Kot avopyavo 6000

"Extokta képdn

"Ecoda ano npoPAéyelg mponyoduevav ypneemv
'Ecoda mponyoduevov ypnoeov

Képon mpo popov

DOpog e1G00M AT

Kabapd képdn meptddon

Avapopoooceig
TTIAA . AIIXTI
. o, petapoon
oe AIIXIT
1 667.691.417 168.448 667.859.865
2 -610.432.817 12.441.570 -597.991.247
57.258.600 12.610.018 69.868.618
3 -21.276.367 -839.106 -22.115.473
4 -16.588.015 208.175 -16.379.840
5 1.828.139 2.237.340 4.065.479
21.222.358 14.216.426 35.438.784
6 -9.370.463 -100.325 -9.470.788
7 -114.264 283.760 169.496
8 -6.012.101 6.012.101 0
8 11.811.026 -11.811.026 0
8 97.675 -97.675 0
8 -196.003 196.003 0
8 -145.583 145.583 0
8 3.895.829 -3.895.829 0
8 878.034 -878.034 0
22.066.506 4.070.986 26.137.492
9 -5.603.196 22.717.574 17.114.378
16.463.310 26.788.560 43.251.870
Avapopemcsig
nu. I'mAA Yo petafoon AIIXIT
o AIIXIT
437.419.312 -0 437.419.312
1 -421.960.335 9.898.458 -412.061.878
15.458.977 9.898.457 25.357.434
2 -5.516.084 -359.638 -5.875.722
3 -8.379.658 18.043 -8.361.615
4 526.680 586.956 1.113.636
2.089.915 10.143.818 12.233.733
5 -5.064.434 54.089 -5.010.345
2.999.732 2.999.732
6 -4.774.181 4.774.181 0
6 10.257.994 -10.257.994 0
6 31.776 -31.776 0
6 2.521.695 -2.521.695 0
6 64.521 -64.521 0
8.127.019 2.096.102 10.223.120
7 17.696.798 17.696.798
8.127.019 19.792.900 27.919.918

5.5. Zvopoovia Kabapov Kepoov tng ypnoemg 2004
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ENOIIOIHMENA XTOIXEIA (Tlocd og Evpd)

XOvolro kepd®@v cvppava pe to F'TIAA (Tpd popwv)
Avapoponoelg petafaocng o AILX.IL

Y0ovoro Gopev ypnong

Avadatinoon Tov anocBEcemv ol 0moieg TAEOV anetkovilovy Tic @PEMES (MEG TOV EVOMOUATMV Tayimv
Amoteléopato and TpoPAyelg kot anolndoelg A0y omoy®pNoEmS

Awypagn] GOA®V oToXEIOV EVEPYNTIKOD TOL deV TANPOLV Ta. Kpitiplo. avaryvapiong Tov AITXTI
Amaroipn es6dov omd [poPréyeig Emopareimv

Avayvopion Atovoung oe Amotéheopa

Alkayn AOYIOTIKNG apyng amotipunong arnodepdtmv

Metapopd g tpofreyng amotipnong vroype®oemy og EEvo vopuopo oty KAX

Aaypagn €5650v amd anocPEcElS EnyopnyoE®V

Apopd 5650V GLYYEVAOV ETAPLOV

Aowd

XUvoro avopopeaOcemy petafaong

XHvoro KepOAV cvppova pe Ta AIIXIT

ETAIPIKA XTOIXEIA (Ilocd og Evp®d)

X9voro kepd®v cvppava pe to F'TIAA (Tpd popav)

Avoupopodoeig uetéfoong oe ATLXII.

20ovoro Gopev ypnong

Avadtdinoon 1oV ortocBEécewv o1 omoieg TAEOV aneikovilovy Tic weéMES (MEG TOV EVODOUAT®V TayimV
Amoteléopato and npoPréyelg arolnpinong Adym cuvtaglodotong Kot omolniidoes Aoy® anoympioems
Amaropn] esd6dov omd [TpoPréyelg Emopateidv

Awypogn} ULV oTolElOV EVEPYNTIKOD TTOV dEV TANPOVY TaL KpLTipLaL avoryvapiong twv AITXIT
Avayvopion Atovoung oe Amotéheopa

Alkayn AOYIOTIKNG apyng anotiunong anodepdtov

Awaypagn €680 amd anocPécels enyyopnynoemv

Metapopd g Tpofreyng amotipnong vroypedoemy og EEvo vopuopa oty KAX

Ala@opd atroTipnong ouvOedEUEVWV ETTIXEIPNOEWV

Aowd

XOVOAO aVOpOPPAGEDV NeTaPfaocng

XOvodro kepd®V cvppava pe to AITXII

22.066.506

17.114.378
14.774.861
-248.682
353.310
-2.623.316
-1.715.084
-2.122.678
-450.000
-3.305.423
37.351
-629.354

21.185.364

43.251.870

XYNOAO

8.127.019

17.696.798
11.207.398
-205.770
-2.030.316
282.000
-1.046.000
-2.008.000
-2.978.349
-450.000
-130.034
-544.827

19.792.899

27.919.918
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6. Iinpo@dépnon kotd Topéa

[pwtedov TOmOg TANPOPIpNOoNS — EMryeipnpatikoi Topeic

O Ophog doympiletor o€ 3 emyelpnLOTIKOVG TOUELS:

(1) "Ehaon aiovuiviov
(2) Awhaon arovpviov

(3) Emyéptoon & Mopeomoinon Arovpiviov

Ta anotedéopata yuo kKOs Topéa yio tovg 12 pveg mg 31 Aekepppiov 2004

12 pnjveg éo¢ 31 Aekepppiov 2004 (Iooa Evpdd)
ZuvoMkéc petktic mmMjosig avd Topia
Evdoetaipucég toroelg

Kofapig noMjoeag

A€LIToVPYIKG KEPSN

Xpnportooukovopukd £6oda - £50da

Mepidio omoTEAEGUATOV GUVIESEUEVMV ETLYEIPNGEMV
Képon mpo eépov

Dbpog e160dMOTOG

KaOopé képdog

31/12/2004
Evepyntko
ZVVOLO VITOYPEDCEDY

Emnevdvoelg oe evompata, GbAa maylo Kot nevOVcES GE
akivnto Tayw

Aowd otoyeio ava topén mov mepropPdvovtal oto omotehéopata Yo Tovg 12 pfiveg émg 31 AekepfBpiov 2004

12 prjveg émg 31 Aekepppiov 2004 (Ioca Evpd)
AmnoocBéoelg evodpatov mayiov

AmnoocBéoeg Grwv Tayimv

Xvvoro amocPiccmv

Tao amotedéopata yio kabe Topéa yio tovg 12 pjveg émg 31 Aekepfpiov 2005

12 mijveg émo¢ 31 AekepPpiov 2005 (T7ood oe Evpad)
ZUvoMKég PEIKTEG TO M GELS ava TopEa
Evdoetaipikés mmancelg

Kofopés morcag

Ag1Tovpy s, kEpdN

Xpnuatootkovopikd £50da - E£0da

Mepidio amotereopd ey cuUVEESEUEVQY ELYELPNCEDY
Képdn mpo @opov

DOpog 16031 LOTOG

Ko0apé képdog

31/12/2005
Evepyntiko

ZHVOAO VITOYPEDCEDY

Enevdioeig oe evodpata, GbA0 Taylo Kot EneVOVCELS OE
axivnTa Ty

Ao otoyeio avé topéa Tov Tephapavovtotl ota arotehéopata Yo Toug 12 unveg éog 31 Aekepfpiov 2004

12 mjves émg 31 Aekepfpiov 2005 (ITosd y1hadeg Evpd)
AmnocBéoelg evompatmv mayiov

AmocfBéoelg abhov mayiov

AnocBéoelg enevévoemvy og akivnTa

Xovoho anocPéccv

ATopEioon amatTioemy

Amnopeioon anobepdtov

Emyaptoon & Mn
"Elaon Ahoon Mopo inon Katavepn0ivra Xovoro
593.253.951 105.324.779  26.987.486 3.585.272 729.151.488
-59.920.152 -721.395 -104.379 -545.697 -61.291.623
533.333.799 104.603.384  26.883.107 3.039.575  667.859.865
20.691.761 11.020.870 2.163.034 1.309.765  35.185.430
-7.763.153 -1.716.274 -120.041 -2.625  -9.602.093
554.156 554.156
12.928.608 9.304.596 2.042.993 1.861.296  26.137.492
16.647.902 708.998 -111.496 -131.026  17.114.378
29.576.510  10.013.594 1.931.497 1.730.270  43.251.870
Emyaproon & Mn
"Elaon Ahoon N inon Katavepn0évra Xovoro
704.552.837  178.894.776 28.526.733 1.645.744 913.620.090
246.950.310 76.517.710 9.010.906 494.594 332.973.519
19.848.612 14.016.996 901.141 16.792  34.783.541
Emyaptoon & Mn
"Ehoon Aéhaon Mopgonoinen  Kotavepun8ivra Xovoro
-34.043.130 -5.021.632 -1.058.25 -3.592 -40.126.612
-1.041.910 -403.794 -16.376 -8.225  -1.470.305
-35.085.040 -5.425.426 -1.074.634 -11.817 -41.596.917
Emyaproon & My
"Edoon Aélaon Mopgonoinon  Ketavepn0évra Xovoro
621.647.001 109.264.650  29.499.595 3.799.841 764.211.088
-50.760.351 -4.895.705 -1.892.467 -594.766 -58.143.288
570.886.650 104.368.946  27.607.128 0 706.067.800
13.824.218 7.278.897 1.074.474 1.444.327 23.621.916
-5.922.249 -2.012.819 -103.008 -4.391  -8.042.467
409.615 409.615
7.901.969 5.266.078 971.466 1.849.550  15.989.063
-1.588.978 -1.568.221 -400.386 -417.724  -3.975.308
6.312.991 3.697.858 571.080 1.431.826  12.013.755
Emyaproon & Mn
"Ehaon Aéhaon Mopgonoinony  Katavepn0ivro Zovoro
710.509.799  189.295.979 30.360.758 1.136.072 931.302.608
251.545.117 87.448.935 7.500.685 -173.711 346.321.025
18.903.012 13.630.994 742.926 6.511 33.283.443
Emyaproon & Mn
"Ehaon Aéhaon Mopgonoinony  Katavepn0ivro Zovoro
-34.469.210 -5.544.315 -1.058.489 -2.938 -41.074.953
-1.157.975 -481.292 -17.952 -9.070  -1.666.289
-102.146 -102.146
-35.627.185 -6.127.754 -1.076.441 -12.008 -42.843.388
-519.000 -519.000
-54.840 -54.840
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210 gvepyNTIKO dgv cLUTEPIAAUPAVETAL 1 OVAPOAAOUEVT] POPOAOYIKT] ATTOITNGT), Ol CUUUETOYES KoL
TO TOPAYMYO TOV SLOUKPATOVVTOL Y10l ELTOPIKOVS GKOTOVC.

YTIC VITOYPEDGELS GUUTEPIAAUPAVOVTOL Ol AEITOVPYIKEG VITOYPEDCELS (CUUTEPIAUUPOAVOUEVOV KoL
TOV TOPOy®Y®V 7oV TPpocdlopifovtal Yy ovTioTtdfpon HEAAOVIIKOV OLVOAAQY®V). Agv
CUUTEPIAAUPAVOVTAL Ol POPOAOYIKEG VTOYPEMOEL; KOl TLUYOV OUVEICUOG TOV OEV UTOPEl va
katavepnOei otovg KAGSovg (corporate borrowings).

Agvtepevmv TOmog Iinpoeopnong - N'swypapikoi Topsig

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

Tood oe Evpo

NMwAnosig 31/12/2005 31/12/2004 31/12/2005 31/12/2004
EX\GSa 137.517.464  138.030.983 96.023.074 83.727.740
Evponaixn "Eveon 300.394.784  307.326.812 177.080.449 200.943.679
Aoutég Evpamatkég ymdpeg 82.531.947 78.944.515 28.495.556 25.533.125
Acio 61.470.777 51.255.327 53.789.355 37.916.353
Apepici 103.928.141 79.973.288 92.447.855 77.270.630
Appum 6.087.152 5.203.578 4.928.785 4.945.806
Qkeovia 14.137.535 7.125.361 13.975.198 7.081.979
Xvvoro 706.067.800 667.859.865 466.740.272 437.419.312
Avalvon TOV TOAMGEOV ava Katnyopia

Hodé. o Evpdd 31/12/2005 31/12/2004 31/12/2005 31/12/2004
TIoAoglg epmopevpdtev & TPoiovImv 688.271.604  655.368.927 454.661.143 430.184.659
"Ecoda and vanpeoieg 8.905.725 7.565.904 4.154.565 3.388.553
Aowd 8.890.471 4.925.034 7.924.563 3.846.100
Xovoro 706.067.800 667.859.865 466.740.272 437.419.312
ZOVOAO EVEPYNTIKOV 31/12/2005 31/12/2004 31/12/2005 31/12/2004
EX\ada 822.347.461  800.295.369 700.128.513 678.961.843
E&wtepucod 136.487.515  120.362.831

Xovvoro 958.834.976  920.658.200 700.128.513 678.961.843
Ezmevdvosig og eved pata, Goro &

axivTa TéyLo. 31/12/2005 31/12/2004 31/12/2005 31/12/2004
EXGSa 27.357.436 26.567.046 13.952.954 15.481.783
E&mtepuicd 5.926.006 8.216.495

XYHvoro 33.283.442  34.783.541 13.952.954 15.481.783
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7. Evoopata mayia meplovcrlokd otorygia

Ta evoopata ndylo meprovoiakd otoryeio Tov Opilov kot g PNTPIKNG etarpeiag katd v 31n
Agkepfpiov 2004 kot 2005 kot ot petaforég Toug £vioc Tov ypnoewv 2004 kot 2005 avaivovtal wg

aKoAoVO®G:

Tood. oe Edpw

Kéotog 1} ebhoyn adia
Ynérouro 1 Iavovapiov 2004
ZovoAhaypoTikéG SQopEg
Ipocbnjkeg

TMwiioeg

Kataotpogég

Emavektipmon

Avakatovopég

Ynohowro 31 Askepppiov 2004

Ra
F

z peopveg
Ynorouro 1 Iavovapiov 2004
TovoAhaypoTicég Sapopes
AmocBéoelg meptodon
ToAinoeg

Kortaotpopég

Enovektiunon

AVOKOTOVOLEG

Ynérowro 31 Ackepfpiov 2004

Avonoofeot aéia otig 31 Aekepppiov 2004

Tood. oe Evpw

Kéotog 1} 0)oyn aiia
Ynérowro 1 lavovapiov 2005
ZOVOAaYHOTIKES SLOPOPES
Ipocbnikeg

IMoiioeig

Kortaotpopég

AVOKOTOVOLEG

Ynérorro 31 Ackepfpiov 2005

- : P
Ynorouro 1 Iavovapiov 2005
TovoAhaypoTicég Sapopis
AmnocBéceig meptddov
Toiioeg

Avakatovopég

Ynérorro 31 Ackepppiov 2005

AvaméoPeot adia omig 31 Aekepfpiov 2005

Owbmeda Kripiat qu/m’);' Msmfpnpmd ’Emﬂla Kol Amv‘qu:/cmg D7)
g&omhonog péco Eapmipata ekTédeon
41.321.600 90.842.639 374.941.778 9.038.309 7.638.721 23.999.910
<751 26.291 -13.194 5.439 3.222 689
39.554 632.374 7.322.587 588.232 653.966 21.851.187
-22.293 -28.687 -640.369 -109.962 -127.844 -22.048
0 0 0 -5.973 0 0
0 0 0 -4.171 0 0
0 2.550.710 24.198.173 22.290 27.771 -28.513.893
41.338.110 94.023.327 405.808.975 9.534.163 8.195.837 17.315.844
-830.473 -5.537.221 -4.788.118 -5.349.171
-2.503 -1.613 -1.589 -569
-4.968.370 -33.076.495 -1.128.597 -953.151
8.625 424.075 93.349 97.682
0 0 5.367 0
0 0 4.171 0
0 -181.151 0 0
0 -5.792.721 -38.372.405 -5.815.417 -6.205.208 0
41.338.110 88.230.606 367.436.570 3.718.747 1.990.629 17.315.844
Owbneda Kripia MIIX/K(’GV Msmfpopu«i 'Enml:u Ko AKwn‘ro:rt/cug wno
g&omhopnog péoa opTipata ekTéheon
41.338.110 94.023.327 405.808.975 9.534.163 8.195.837 17.315.844
61.031 201.463 1.463.410 32.226 5.397 33.718
576.456 833.003 6.516.678 491.319 857.938 20.016.028
0 -400 -427.012 -125.556 -133.477 -217.151
0 0 0 0 -1.221 0
-158.968 582.537 12.047.312 405.162 494.691 -17.510.092
41.816.629 95.639.929 425.409.363 10.337.314 9.419.165 19.638.348
-5.792.721 -38.372.405 -5.815.417 -6.205.208
-17.558 -211.592 -22.166 -1.121
-5.173.005 -33.991.210 -1.050.326 -860.410
180 56.469 76.774 55.539
57.927 135.372 -197.136 -316.223
0 -10.925.176 -72.383.367 -7.008.272 -7.327.422 0
41.816.629 84.714.753 353.025.996 3.329.042 2.091.742 19.638.348

32



EABAA A.E.

Tood, o Eypeo

Koéorog 1j g6hoym oo
Yrohouro 1 Tavovapiov 2004
Tpoobiikeg

Toioerg

AvoKomovopEg
Yrohouro 31 Asiepfipiov 2004

5 i 5
Ynérouro 1 Iavovapiov 2004
Amooféceig mepiodon
Tovicerg
Yrohouro 31 Aseppiov 2004

AvamdoPeom) aGia ong 31 Asicepfpiov 2004

Tood. o Edpeo
Koéorog ) ko oio:
‘Yrohouro 1 Tavovapiov 2005
ToveRAorypomies Stogpopes
Tpoobiikeg

Teioerg

Komootpopés

AVOKOTOVOLEG

Yrdhoumo 31 AsicepPpiov 2005

Tuooupevpéves omoopioeg
‘Yrohouro 1 Iavovapiov 2005
Amooféceig mepiodon
TNakoeg

AVOKOTOVOLEG

Yrohouro 31 Askepfipiov 2005

AvomdoPeom) adia ong 31 Asiepfpiov 2005

Evtog e ypriong 2004, £ytve poporoYIKN avamTposapuoyn okomédwv Kot KTipiov Bacet tov N. 2065/92

. , Miyy/idg MVETOQPOpIKG. Emmokon  AKVIITon/ces uno
Oudbmeda K| A J . P
P gEomaopog puéoa gEopmijuora exréheon
24.108.334 52.575.150 260.927.258 6.885.741 5.464.119 18.527.403
339.016 1.427.116 525.181 348443 12.623.425
-194.702 23.628 -80.183
596.956 21.411.518 15.681 -23.739.106
24.108.334 53.511.122 283.571.190 7.387.294 5.739.060 7411.722
0 0 -3.651.734 -4.399.139
-3.068.022 -21.109.348 -872.000 -573.202
23231 80.183
0 -3.068.022 -21.109.348 -4.500.502 -4.883.158 0
24.108.334 50.443.100 262.461.842 2.886.792 855.902 7.411.722
. , Miyy/dg MVETOQPOpIKG, ‘Emmokn  Aravifror/cag v
Oudbmeda Kripu A . . ‘
P gEomaopog péoa Eopmijuora exréheon
24.108.334 53.511.122 283.571.190 7.387.29%4 5.739.060 7.411.722
152.888 552709 726.018 327.657 527.460 11.595.786
-409.106 0 -19.39
-1.221
0 389.1%4 4.556.086 0 72.303 -6.224.258
24.261.223 54.453.025 288.444.189 7.714.951 6.318.203 12.783.250
-3.068.022 -21.109.348 -4.500.502 -4.883.158
-3.113.768 21.471.571 -776.236 488.351
53.636 10.407
181.151
0 -6.181.789 42.346.132 -5.276.739 -5.361.101 0
24.261.223 48.271.236 246.098.057 2.438.212 957.102 12.783.250

NG UNTPIKNG eToupeiog Kot Buyatpikng e Tov €0mTEPIKOD, 1 omoia aviAfe e Evpm 7.836 yiA. € mepimov.
INa okomovg cHVTAENG TMV OIKOVOUIKGOVY KOTaoTAcEWV Pacel ATTXII, 1 ev Ady® ovampocoppoy”

OVTILOYIOTNKE KO 1] 0VOAOYOUGH pOporoYIKN opélela aviAle ce 1.959 yih. € mepinmov to omoio yel
nepNeOel 0T CLVNUEEVT KOTAGTOOT ATOTEAEGUATOV TNG Ypriong 2004.
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8. Enevovoeic og axivnta

O enevdvoelg ot axivnta kotd v 31n AskepPpiov 2004 kot 2005 apopodv G€ KTipla, TPOEPYOVTOL
amo Ouyatpicég g Etaupeiog kot avaivovior g akorobbwg:

ITlood oe Evpw

Kéotog 11 ed0hoyn adia ENOIMOTHMENA XTOIXEIA
31/12/2005 31/12/2004

Ynérorwo évopEng kabapod 2.200.000

TIpocOnKeg 2.200.000

Metapopég and Axivntornomoelg vd Extéleon 3.539.404

AmoocPéoelg xpniong -102.146

Yn6iorwo o€ 100A0YIGNO 5.637.258 2.200.000

Ov mpoobnkeg g ypnoewg 2005 aeopodv oe ktipo OBuyatpikig tov eémtepikod TO 0MOi0
0AOKANp®ONKE EVTOC TNG YPNOEMS KOl XPTCILOTOLELTAL Y10l ELEVOVTIKOVS GKOTTOVG,.
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9. AvA0 TEPLOVGLUKE GTOVYELD,
Ta ablo meprovolokd otoryeio g Etapeiog ko tov Opidov kotd v 31n Aekepppiov 2004 ko
2005 avardovrol og akorovbmg:

ENOIIOIHMENA XTOIXEIA
Xipote Ko
Ioad. oc Evpdd adereg Aoyiopiké Aowuta Xvvolo
Koéotog 1 evhoyn alia
Yrnorowwo 1 Iavovopiov 2004 1.870 2.546.453 614.036 3.162.359
ZOVOAOLY LOLTIKEG OLOPOPES 0 553 (49) 503
[TpocBnkeg 238 1.037.039 458.364 1.495.641
Avoxotavopég 0 1.714.902 (395.791) 1.319.111
Yrorowmo 31 Askepppiov 2004 2.108 5.298.947 676.561 5.977.615
Xvocm pevpéveg amooPécerg
Yno6rowro 1 Iavovapiov 2004 (1.870) (978.789) (357.439) (1.338.097)
ZUVOARLY LOTIKEG SL0QOPEG 0 (355) 12 (343)
AmnocPéoelg meptddov (238) (1.314.834) (155.234)  (1.470.305)
Avaxotovopés 0 0 317.000 317.000
Yrnorouro 31 Aekepfpiov 2004 (2.108) (2.293.978) (195.660) (2.491.745)
AvaméoPeotn agia otic 31 Agkepppiov 2004 0 3.004.969 480.901 3.485.870
Iipoto Ko
Ioad. oc Evpcd adereg Aoyiopiké Aowuta Yvvolo
Koéotog 1 evhoyn alia
Yrnorowwo 1 Iavovopiov 2005 2.108 5.298.947 676.561 5.977.615
ZOVOAAOLY LOLTIKEG OLOPOPES 0 975 4.008 4.982
ITpocOnkeg 0 443.387 9.228 452.616
Avokotavopég 0 873.440 0 873.440
Yrorowmo 31 Askepppiov 2004 2.108 6.616.749 689.797 7.308.653
Zv66m pEVPEVES amooPEcEalg
Ynororro 1 Lavovapiov 2005 (2.108) (2.293.978) (195.660) (2.491.745)
ZUVOARY LOTIKEG SLOQOPEG 0 (659) (1.002) (1.661)
AmocBéoeilg meptodov 0 (1.640.267) (26.022)  (1.666.290)
Avaxotovopés 0 45.335 0 45.335
Yno6rowro 31 Askepppiov 2005 (2.108) (3.889.569) (222.684) (4.114.361)
AvaméoPeotn agia otic 31 Agkepppiov 2005 0 2.727.179 467.112 3.194.292
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ETAIPIKA XTOIXEIA

Tood oe Evpad

Kéotog 1 evhoyn aia
Ynérorro 1 Lavovapiov 2004
IMpocOnkeg

AVOKOTOVOUEG

Ynorowro 31 AskepPpiov 2004

Yvoompevpéveg anooPéoelg

Ynérorrwo 1 Lavovapiov 2004
AmocBéoelg Teplodov

Ynrérowuro 31 Aekepppiov 2004

Avanocfeotn abio otig 31 Askepfpiov 2004

Tlood e Evpa

Kéotog 1 gvhoyn aéia
Ynrorowro 1 Iavovapiov 2005
IpocOnkeg

Avokatavopég

Ynorowro 31 Agkepppiov 2005

Yvoompevpéveg anooPéoelg
Ynérorrwo 1 Iavovapiov 2005
AmocBéoeig Teplodov
Ynorowro 31 AekepPpiov 2005

Avornoocpestn adio otig 31 Aekepppiov 2005

AoYlopIKo Yvvoro
1.126.364 1.126.364
218.602 218.602
1.714.902 1.714.902
3.059.868 3.059.868
(509.578) (509.578)
(867.652) (867.652)
(1.377.230) (1.377.230)
1.682.638 1.682.638

Aoyiopké Xvvoro
3.059.868 3.059.868
70.435 70.435
1.024.285 1.024.285
4.154.588 4.154.588
(1.377.230) (1.377.230)
(969.712) (969.712)
(2.346.942) (2.346.942)
1.807.645 1.807.645
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10. Emevovoeis oe Quyortpikéc emyeipniosig

O1 ovppetoyég e Etaipeiog o Buyatpikég etarpeieg avarlvovial wg okorovowg:

ETAIPIKA XTOIXEIA

lMood o€ Eupw 31/12/2005 31/12/2004

Apyn meprédov 81.129.081 76.071.301
TIpocOnkeg 233.100 5.188.338
ATONELDOELS 0 -130.558
Ynorlorwo Mi&smg 81.362.181 81.129.081

O mpocBnkeg g ypnoews 2005 agopodv cvupetoyn) otnv avénon HETOXKOD KEQOANIOL TNG
Buyatpwkrig BIEEAA EIIE koatd 23.100 € kot ovpperoyn 210.000 € koatd v idpvon g véog
Buyatpiknig KANAA ALE.

Ta mocootd cuppetoyns g Etarpeiog og Buyatpikég tng Kot cuvomtikég TAnpopopieg mapotifevtan

TAPOKAT®:
MMoco6Td Xvppetoynic
. X(’op * Apeco "Eppegoco XuvolKko
ETwvupia gykoTdoTaong

2004
ETEM A.E. EANGg 58,15% 58,15%
BIEZAA EIE EANGG 73,33% 73,33%
BIOMAA AE. EANGg 50,00% 50,00%
ELVAL COLOR A.E. EANGg 100,00% 100,00%
SYMETAA A.E. EANGg 99,99% 99,99%
BEKTQP A.E. EAAGG 66,67% 66,67%
STEELMET ROMANIA S.A. Povpavia 40,00% 11,63% 51,63%
BLYTHE Ltd Kbmpog 100,00% 100,00%
BRIDGNORTH Ltd Ayyhio 100,00% 100,00%
ATHENS ART CENTRE A.E. EAAGG 100,00% 100,00%
2005
ETEM A.E. EANGg 58,15% 58,15%
BIEZAA EIE EANGG 73,33% 73,33%
BIOMAA AE. EANGg 50,00% 50,00%
ELVAL COLOR A.E. EAAGG 100,00% 100,00%
YXYMETAA AE. EAAGG 99,99% 99,99%
BEKTQP A.E. EAAGG 66,67% 66,67%
STEELMET ROMANIA S.A. Povpavia 40,00% 11,63% 51,63%
BLYTHE Ltd Kdbmpog 100,00% 100,00%
BRIDGNORTH Ltd Ayyhio 100,00% 100,00%
ATHENS ART CENTRE A.E. EAAGG 100,00% 100,00%
K.AN.AA. AE. EAMGg 75,00%  14,54% 89,54%

Agv ovumepieincav oty gvomoinon, AOy® un onuovtikoéttag Tov ueyeddv touvg, 1 Athens Art
Centre A.E. ko 1 veoidpubeica Buyatpiky KLAN.AA. ALE.
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11. Enmgvddosig og ovyyeveig
Ot emevdvoelg g Etaipeiog kat tov Opilov oe cuyyeveic eTanpeieg avaidovTal ¢ 0KOAOVO®G:
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

Iood oe Evpcd 31/12/2005 31/12/2004 31/12/2005 31/12/2004

Apyn mepLodov 6.597.748 4.539.950 4.361.423 3.310.482

Mepidro képdove/ (Cnpdg) petd opwv -34.173 169.496

TIpocOnkeg 428.229 1.862.059 0 1.067.217

TToAMoelg -38.858 0 0 0

ATopeldoelg -125.585 26.243 -16.275

Yréhouro M&emg 6.827.361 6.597.748 4.361.423 4.361.423

TUVOTTTIKEG Y PT HOTOOUKOVOULKES TTATPOPOPIES Y10 GUVOESEUEVES ETLXELPTCELG:

Enovopia X(’i)pa Evepyntiko Yrnoypedosig ‘Ecoda (K,{)K;LOQ Kép&,] (C’TI éS) HOGOM(),
EYKATACTAGTG £PYAGILOV) RETA POPOV GUUNETOYNG

2004

ANAMET A E. EMGg 5.427.425 2.826.349 65.989.976 1.010.514 26,67%

B.EIEM. A E. EX\ég 43.882 -3.019 50,00%

TEPROMETAL AG Teppavia 21.428.390 11.681.947 58.415.354 230.506 40,39%

AIATIEM EMIIOPIKH A E. EX\ég 715.741 93.739 103.448 -40.087 33,32%

EAKEME A E. EX\ég 2.852.047 1.103.826 1.560.070 94.022 40,00%

STHAMET A.E. EMGg 6.293.171 4.494.373 17.574.555 1.469.186 29,56%

METAL GLOBE DOO Tovykochafio 731.344 693.303 1.781.818 -26.869 40,00%

INNOVAL A E. EX\ég 2.401.478 2.282.933 712.712 -354.182 49,00%

STEELMET ROMANIA S.A Povpavio 4.609.000 2.702.000 14.377.508 404.459 20,00%

ENERGY SOLUTIONS Bovkyapia 1.244.000 527.000 -59.821 43,60%

BONIFACI LIMITED Kompog 49.586 46.581 45.409 39.345 100,00%

BIOXAAKO EEAT'QI'EX EITE (COPPERPROM LTD) EX\ég 76.562 58.673 80.418 -1.309 20,00%
45.872.626 26.510.724 160.641.269 2.762.745

Enovopio SYK(I):Z)(:::IGI] < Evepyntiké Yroypedoeg Eosog;:tu(;ll((;)‘l)c)log K:‘:: ;‘ q()ir::;fg) Gglo:;:;:i <

2005

ANAMET A E. EX\ég 5.840.311 2.459.203 68.966.861 978.032 26,67%

B.EIIEM. A E. EX\Gg 40.824 -3.058 50,00%

TEPROMETAL AG Teppavia 25.798.145 17.769.914 71.545.831 -1.221.323 40,39%

ATATIEM EMIIOPIKH A E. EX\ég 706.746 73.957 10.787 33,32%

EAKEME A E. EX\Gg 2.936.565 1.099.382 1.524.910 88.962 40,00%

STHAMET A.E. EMGg 7.894.207 5.017.241 20.844.927 1.393.335 29,56%

METAL GLOBE DOO Tovykochafio 2.369.932 2.123.038 5.445.661 217.815 40,00%

INNOVAL A E. EX\Gg 2.401.478 2.282.933 712.712 -354.182 49,00%

STEELMET ROMANIA S A Povpavio 7.219.000 5.112.000 15.373.000 539.000 20,00%

ENERGY SOLUTIONS Bovkyapia 1.709.000 645.000 1.939.330 238.773 38,60%

BONIFACI LIMITED Kompog 29.819 30.137 3.323 100,00%

BIOXA AKO EEATQT'EX. EIE (COPPERPROM LTD) EAGg 20,00%
56.946.026 36.612.804 186.353.232 1.891.466

12. XpNproTookovopkd ototyeia dStadéopa Tpog TOANGN

Ta ¥PMUOTOOIKOVOUIKA GTOLYEID OLOOECIUO TPOG TAOANGCT OPOPOVV GE GUUUETOYEC OE ETALPEIES

E0MTEPIKOD KOl £EMTEPIKOV HE TOGOGTA CULUUETOXNS Kbt TOoL 20%.

Ot ovppetoxés ovtég

amelkovifovTol GTovG GUVNUUEVOVG 1G0AOYIoHOVG TG 31ng AskeuPpiov 2004, mpo omiadn
vioBétnong and tov Opro tov AAIIL 39, g “Aouréc enevdvcels”.
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ENOIIOITHMENA ETAIPIKA
Ilood oe Evpad LTOIXEIA XTOIXEIA
Ynororwo 1 Iavovapiov 2004 876.876 295.297
IIpocOnikeg 258.705 246.805
IMoMoelg (65.997) (65.997)
Amotipnon (83.830) (72.023)
Yrnorowwo 31 Askepfpiov 2004 985.755 404.082
Mn KUKAOQOPOHV EVEPYNTIKD 985.755 404.082
985.755 404.082
Ta drOéoipa Yo TdOANGN XPNLATOOIKOVOLKG GTOEN TEPIAOUBAVOLY TO KATOTEP®:
ENOITIOIHMENA ETAIPIKA
XTOIXEIA ITOIXEIA
31/12/2004 31/12/2004
Ewmypévor tithot
- ZUPPETOYIKOL TITAOL ECMTEPIKOD 116.005 116.005
Mn sionyuévor tithot
- ZUPUETOYIKOL TITAOL ECMTEPIKOD 717.589 276.076
- Zvppetoy kol Tithor eEmTePLKov 152.161 12.000
985.755 404.082
Ynorowro 31 Aekepppiov 2004 985.755 404.082
IIpocOnikeg 6.000
Amortiunon 37.722
Ynoérowro 31 Aekepppiov 2005 1.029.477 404.082
Mn KuKAOPOPOOV EVEPYNTIKO 1.029.477 404.082
1.029.477 404.082
Ta dwbécia Yo TOANGN XPNHATOOIKOVOULKG GTOYEI0 TEPIAOUBAVOLY TO KATOTEPM:
ENOIIOIHMENA ETAIPIKA
XTOIXEIA XTOIXEIA
31/12/2005 31/12/2005
Ewonyuévor tithot
- ZUUUETOYIKOL TITAOL ECMTEPLKOD 116.005 116.005
Mn etonypévor tithol
- ZUUUETOYIKOL TITAOL ECMTEPIKOD 719.395 276.076
- Zoppetoykoi tithot e&mTeptkod 194.078 12.000
1.029.477 404.082
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13. Avafarropevn poporoyia

Ot avaPoaAlopeveg QOPOAOYIKEG OMOLTGELS KOL VIOYPEDMGES cLUyNeiloviar OTav VTAPYEL
EPAPUOCILO VOUIKO SIKOUMUO VoL SOUYNPIEO0DV 01 TPEXOVGEC POPOAOYIKEG OTTALTIHOEIS EVOVTL TMV
TPEYOVGMOV POPOLOYIKDOV VTOYPEDCEMY KAl OTOV Ol 0VOPIAAOUEVOL POPOL ELGOONLOTOG OLPOPOVV

otV 1010 poporoyikn apyn. Ta copynEIGHEVH TOGA Elval TO TOPAKAT®:

ENOITIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Iood. o Evpcd 31/12/2005 31/12/2004 31/12/2005 31/12/2004
AvoBorLOpEvES QOPOLOYIKES UTULTI|GELG 37.250 87.079 0 0
AvoBorLOpEvES POPOLOYIKES VTOYPEDGELS -61.140.083 -56.662.054 -45.666.145 -43.435.666

H cvvohikn petafoin otov avafaiiopevo @oOpo £1600Mpatog eivat n mopokatm:

ENOITIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
IToad. oe Evpdd 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Ynérouwo apyns xpriong -56.574.975 -79.270.520 -43.435.666 -62.178.791
Enidpaon ond epappoyn AAIL 32 & 39 -3.734.072 -1.937.028
ZOVOAAOYHOTIKEG SLOPOPEG -5.997
(Xpéwon) / ToT®OoN KOTAGTUONG ATOTEAEGHATOV -1.512.950 22.812.870 -293.450 18.743.124,63
MetoBoAr) pOpov TPONYOVHEV®V ETOV 725.163 -117.326
Ynérouwo téhovg TEPL6S0V -61.102.832 -56.574.975 -45.666.145 -43.435.666

O1 KV6€L5 TOV avaPoALOLEVOV POPOLOYIKAV OTOLTOEDY KOl DIOYPEDCEMV TPV TOV CULYNPLGUO TOVG EYOVV OG TOPOKAT®:

AvaBoriopeveg OPOLOYIKEG VTOYPEDGEIG:

Awpopd Mn avayvopioya Goke  AAAayn ¢oporoykod
ENOITIOIHMENA XTOIXEIA Awgopd amocPécemv TIpoPréyemv otouyeio GUVTELEGTN Aowd 2ovoro
Iloca oe Evpa
Ynérovro 1/1/2004 -80.277.011 -229.195 67.088 0 467.000 -79.972.118
(Xpéoon) / TicToon anotehespdTov ¥PHRoEmg -3.385.475 152.086 -54.059 3.863.271 -131.287 444.537
MetoBoki] Opov TponyodpevmY eThv 0 0 0 0 -94.448 -94.448
Ynolowro 31/12/2004 -83.662.485 -77.109 13.029 3.863.271 241.266 -79.622.028
Ynérovro 1/1/2005 -83.662.485 -77.109 13.029 3.863.271 241.266 -79.622.028
Zovorloypatikés Slapopéc 0 0 0 0 -5.997 -5.997
(Xpéwon) / ToTmoN AmOTEAESUATOV XPOEMG -3.834.542 48.455 -146.474 0 -140.757 -4.073.317
MetoBoki] Opov TPoNyodpEVDY ETHOV 0 0 0 0 955.965 955.965
(Xpéwon) / miotwon 18iov Keparaiov 0 0 0 0 -230.802 -230.802
Ynolowro 31/12/2005 -87.497.027 -28.653 -133.444 3.863.271 819.674 -82.976.180
Avafarlopeves QoporoyIKES amaTGEG:

Atogpopd Mn avayveopicia doie  AALoyn oporoyikod
ENOITIOIHMENA XTOIXEIA Awagopd amocPécemv IpoPréyeav cTotysio GUVTELEDTY Aourd Zovoro
Ilocd oe Evpa
Ynérovro 1/1/2004 -23.000 557.459 144.138 0 0 678.598
(Xpéoon) / TicTmon anoterecudTov ¥PHRoEmg 1.243.170 677.145 1.984.614 18.348.192 115.335 22.368.455
Ynéhowro 31/12/2004 1.220.170 1.234.604 2.128.752 18.348.192 115.335 23.047.053
Enidpaocn am6 epappoyi AAIT 32 & 39 -3.734.072 -3.734.072
Ynoérouro 1/1/2005 1.220.170 1.234.604 2.128.752 18.348.192 -3.618.738 19.312.981
ZovoAdory LTIKEG S10pOpES 0 362.528 0 0 0 362.528
(Xpéwon) / micTmon omotekeopATOV XPHOEDS 598.811 136.186 -1.467 0 1.464.310 2.197.840
Ynohowro 31/12/2005 1.818.981 1.733.318 2.127.285 18.348.192 -2.154.427 21.873.349
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Avapallopeves QoporOYIKEG VTOYPEMGELS:

Yrepa&ieg moayiov / Awpopd Mn avayvopicipo i AAayih @oporoykod
ETAIPIKA XTOIXEIA Awpopd amocBécemv TIpoPréyemv ototyeio GUVTELEGTN Aowd Xovoro
Toad. oe Evpcd
Ynérorro 1/1/2004 -62.178.791 -62.178.791
(Xpéoon) / ToTmon UmoTEAEspATOY YPHOENS 2.872.449 23360 -16.280 -582.823 -68.964 -3.563.876
Ynrérowro 31/12/2004 -2.872.449 -23.360 -16.280 -582.823 -62.247.755 -65.742.667
Ynorowro 1/1/2005 -2.872.449 -23.360 -16.280 -582.823 -62.247.755 -65.742.667
(Xpéwon) / ToTmoN anoTEAESUATOV XPHOEMG -2.619.773 -502.163 -3.121.936
Ynorowro 31/12/2005 -5.492.222 -23.360 -16.280 -582.823 -62.749.918 -68.864.603
AvaPalhopeves QOPOrOYIKES AT GEIGS:
Ynepoéieg nayiov / Atogpopd Mn avayvepioo doie  AAdoyn oporoyikod
ETAIPIKA XTOIXEIA Awgopd amocPécemv ITpofréyeav otoyeio GUVTELEDTY Aourd Tovoro
Ilood. oe Evpcd
Ynroérowro 1/1/2004 0
(Xpéwon) / micTmon omoTeEAeGUATOV XPOEDS 1.246.751 689.129 1.959.153 18.348.192 63.777 22.307.001
Ynérowro 31/12/2004 1.246.751 689.129 1.959.153 18.348.192 63.777 22.307.001
Enidpaon and epappoyi AAIT 32 & 39 -1.937.028 -1.937.028
Ynrérowro 1/1/2005 1.246.751 689.129 1.959.153 18.348.192 -1.873.251 20.369.973
ZoVOALOYLOTIKEG S10POPES 362.528 362.528
(Xpéoon) / TicTmon anoteAeoHdTOV ¥PHoEmG 600.356 131.446 1.734.156 2.465.958
Ynrérowro 31/12/2005 1.847.107 1.183.103 1.959.153 18.348.192 -139.096 23.198.459
AvaaALOUEVEG POPOLOYIKES OTTANTIGEL
ENOIIOIHMENA XTOIXEIA ETAIPIKA TTOIXEIA
Tood, o Evpa 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Ynrérowro apyns xpfions 23.047.053 25.626 22.307.001 0
Enidpaon omd epappoyn AAIT 32 & 39 -3.734.072 698.851 -1.937.028
ZuvVaALOyLOTIKES S10POPEG 362.528 0 362.528
[Mictwon katdotaong amotelespudtmv 2.197.841 22.368.455 2.465.958 22.307.001
MetoBoAn @OPOV TPONYOVUEVOV ETMOV -45.879
Ynérormo téhovg TEPLOG0V 21.873.349 23.047.053 23.198.459 22.307.001
O avaforropevog popog mov (xpedbnke) / motd@Onke oto anoterécpata xpiong TPonAdE amd TG TaPaKAT® SLOPOPEG:
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
AmocBéceov -3.350.507 -2.133.599 -2.619.773 -1.625.699
TIpoPréyemv yio omolnpioon Tpocwrikon 81.946 714.274 49.094 665.769
Aowmdv TpoPréyemv -182.279 32.422 35.000
AvLov ctoelov evepynTikod mov dev
TANPOVV TOL KPLTPLaL avaryvadpiong tev AITXTT -146.474 1.930.555 1.942.873
Mn avayvopion avorposoppoyng Tayiov
Baoet tov N.2065 87 122.455
AmocBécewv entyopnynce®v 598.630 66.950 600.356
Aowd 30.086 -309 -5.188
ZUVOANOY LOTIKES SLLPOPES AOTIUNGTG 362.528 0 362.528
amo bridgnorth -216.167 0
AvoKoTavoun EVeOUATOV Toyimv 4.126 0
Amotipunon amofepdtov -496.114 0 -502.163
TIpoPreyn yio EMOQAAEIG ATOITHCELS 62.110 0 26.766
Tapovoa a&ia pakporpdhecumv anauTnoE®y 131.335 0
AvaBoddopevn aroitnon amd dtavopn 1.734.156 1.734.156
AvaBoairopevog Dopog oto Evdoetaipikd
Amotedéopato -146.997
Yrotipunon cuppeToxdv -20.223 0 -20.223
Képdn mdinong uny/tov 54.973 0 54.973
Dopog petafifaocng axvitov -14.165 0 -14.165
XOvoro -1.512.949 732.747 -293.450 977.755
AXLayn opoAoykoh GUVTEAESTH 0 22.080.123 17.765.369
XYyvoro -1.512.949 22.812.870 -293.450 18.743.124
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14.

AmoOéporta

Ta amoBépata tov Opiov kot g Etanpeiog kota tnv 31 Askepfpiov 2004 kot 2005 avarvovron

®¢ oKoAovOwG:

Ilood. oe Evpad

Epmopedporta

IIpodvta Eroa

Hpureln

Yronpodvta & vroAsipato

Moapaywyn oe e£éMén

A' & B' vles-avoldotpo VAKA-avTOAAKTIKG & &iom
GUCKEVOGTLOG

XYovolro

Meiov: ITpoPAéyelg ya dypnota, kabuotepnéva Kot

KOTESTPOUUEVO amobEpoTaL:
Epmopedpato

Xovolki kabapn pevstomomoiun ofia

ENOIIOTHMENA ETOIXEIA
31/12/2005 31/12/2004
13.693.032 14.042.919
49.588.151 43.357.134
60.246.117 46.518.760
11.658.732 11.461.287
8.479.981 7.086.925
64.342.516 57.235.150
208.008.528  179.702.174
-54.840
-54.840 0
207.953.688  179.702.174

ETAIPIKA XTOIXEIA
31/12/2005 31/12/2004
10.253 7.233
36.935.464 27.523.223
51.478.567 44.455.153
10.592.809 10.247.734
0 0
36.377.609 34.925.392
135.394.702 117.158.735
0 0
135.394.702 117.158.735
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15. Anotioglg

O armoutioeig tov Opidov ko g Etaipeiog katd v 31n Aexepfpiov 2004 kot 2005 avorvovto
®G 0KoAoVOMG:

Kvkhogopoiv E'vepyntiké ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

Ioad. oe Evpoy 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Tehdteg 103.729.999 116.604.526 72.613.512 73.699.477
Meiov: ITpoPréyeig amopeioong -2.412.960 -1.670.039 -708.286 -601.221
Kabopéc aratijoag nehatdv 101.317.039 114.934.487 71.905.226 73.098.254
ITpokataBorés yio ayopd amobepdtev 10.979.158 5.031.363 10.645.888 3.548.081
Tpokataforés yio ayopd moryiov 920.906 348.950 11.395 0
Aowég [Tpokataforég 1.024.933 1.052.511 844.733 853.843
Ipoppdria-emitoyés elompokt.& copay/veg 39.282.396 34.544.185 6.705.243 262.134
Anartoglg amd ouvdedepéva pépn 12.484.441 6.064.775 19.568.395 21.582.212
Advew og ouvdEdEEVOL LEP

Amoutho€1g Kot AOUMV GULLLET.EVOLOD.ETLY. 2.355.602 2.079.933 2.625 2.625
Tpéyovoeg poporoyikég amaitioelg 14.380.778 11.848.060 13.638.860 11.848.060
Aowol ypedoreg 8.839.608 14.906.593 3.162.499 11.502.895
Zovolo 191.584.861 190.810.858 126.484.863  122.698.104

Mn Kvkhogopotv Evepyntiké

MakponpdBeoiieg anattoelg Kath cuVOEdeUEvaV enty/oemv 20.907 20.907 0 0
Avopoidopevn popoloyikii amaitnon 37.250 87.079 0 0
Aouég pakponpdfespes omottoels 3.840.975 5.007.439 2.258.761 2.285.017
Xovoro 3.899.132 5.115.426 2.258.761 2.285.017
ZOVoAo amoLToEOV 195.483.993 195.926.284 128.743.623  124.983.120
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16. Hopaymyo ypNMROTOOIKOVONIKE GTOLYEL

Ta mapdywya kotd v 311 AskeuPpiov 2005 avalvovior og akorovHwg:
ENUNIUIHM

ENA ETAIPIKA

HMopayoye vrarvers  ZTOIXEIA

31/12/2005 31/12/2005
Ilood o Evpod
Mn KukKAo@opouUvV evepynTIKO
TopPorato LEAROVTIKNG EKTANproNG GuvaArdypatog (fx future contracts) 25.657
Topporato perhovtikig ekmAnpwong (future contracts) 514.579
Tovoro 540.236 0
KukAo@opouv evepynTiko
TopPorato LEAROVTIKNG EKTANpeoNG GuvaAddypatog (fx future contracts) 876.718 565.893
TopPorato peAhovtikig ekmAnpoong (future contracts) 18.962.801 11.387.922
Xovoho 19.839.519 11.953.814
MakKpOTTpOBECHEG UTTOXPEW TEIG
Toppdoelg avtadhayng enttokiov (interst rate swaps) 323.904 45.377
Xovoho 323.904 45.377
Bpayvmpdo0eopeg vroypedoerg
Yoppaoelg avraihayng enttokiov (interst rate swaps) 627.387 174.398
TopPorato pEAROVTIKNG EKTANpeoNG GuvaAldypatog (fx future contracts) 818.781 796.731
Topporato perhovtikig ekmAnpwong (future contracts) 4.053.526 3.189.193
Xovolro 5.499.694 4.160.321

17. Tapelokd owodéopa Kol Tapelokd 1oodvvapa

Ta topelokd Swbéoyio kot 16odvvape tov Ouilov kot g

AexepPpiov 2004 ko 2005 avarvovior wg €ENG:

Ilood. oe Evpad

AwOéoyia oto Tapelo kot og Tpameles
Bpayvrpobeopeg tpanelikés kotabéoelg
Xvvolro

Tapelaxd dabéoipo Kot 16odvvapo
Xovoro

unTpikng etoupeiog katd v 31n

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
857.826 692.271 100.992 58.603
12.854.817 11.037.594 1.190.971 1.016.466
13.712.643 11.729.864 1.291.962 1.075.069

ENOIIOIHMENA XTOIXEIA

ETAIPIKA XTOIXEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
13.712.643 11.729.864 1.291.962 1.075.069
13.712.643 11.729.864 1.291.962 1.075.069
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18. MeToytk6 KeQaAaL0
To petoywd kepdiato katd v 31n Askepppiov 2004 kot 2005 avorvetar mg akoAoVBG:
ENOITOIHMENA XTOIXEIA
ApOpog Kowiég
Toad oe Evpo NETOY DV RETOYES Ynép to GpTio Xvvoro
1 Iavovapiov 2004 124.060.815 37.218.245 158.654.004  195.872.249
31 Aekepppiov 2004 124.060.815 37.218.245 158.654.004 195.872.249
31 Aekepppiov 2005 124.060.815 37.218.245 158.654.004 195.872.249
ETAIPIKA XTOIXEIA
ApOpog Kowiég
Toaod e Evpo NETOY DV RETOYES Y#nép to dpTio Xvvoro
1 Iavovapiov 2004 124.060.815 37.218.245 158.654.004 195.872.249
31 Aekepppiov 2004 124.060.815 37.218.245 158.654.004 195.872.249
31 Aekepppiov 2005 124.060.815 37.218.245 158.654.004 195.872.249
H etarpeio, éxel Beonicer mpdypappa S1dbsong dwaiopdtov mpoaipeong péyxpt mocootov 1,97 %
TOL 0PLOLOD TOV VPIGTALEVOV KOW®MV OVOUUGTIKOV LETOYMV KATA TN oTtyun ¢ 8éomong (530.600
dikaumdpata), Tpocaprolopevo oe PHEAAOVTIKEG HeTaPOAEG TOV aplOUOD TV HETOYDV GTIC OTOiES
Slopeitat To PHETOYIKO KEPALOLO, LLE TOVG TOPAKAT® KOPLOVG OPOLG KOl TPOVTODESELS:
o) AKa100y0l ToV TPOYPAUUOTOS SKaOUATOY Tpoaipeong: MéEAN tov Atotkntikod XZvufovAiiov,
epyalOUEVOL OTNV ETUIPEIN 1] GE GUVOEUEVEG JLE TNV ETALPELD EMLYELPTOELS.
B) Tyn e€doknong tov dikawopdtoy tpoaipeong: Q¢ tiun eEdoknong, opicnke n Ty KAEIGIHOTOG
010 X.A.A. xatd 10 Tp®TO deKamevOnuepo Tov unvog lovviov 2002, dniadn € 2,97 avd dikaiopa.
v) E&doxnon tov dikaiopdtov tpoaipeons: Tao dikaldUOTo TPOAIPESNS KATOXYVPDOVOVTOL CTAOLOKA
kotd 10% emoing apyng Eexvadvtog v 1" epydoun nuépa tov punvog NoegpuBpiov 2002 uéypt kot
™V TpAOTN gpydoun mnpépa tov unvog NoegpPpiov 2011. H e&doknon tov mopondveo
KOTOYLPOUEVOV SIKOIOUATOV Yivetatl omo v 1" epydoiun nuépa tov unvoc Noegpuppiov 2006 péypt
Kol TNV 7PN €pydoun muépo tov unvog NoeguPpiov 2013, Metd ™V KATOANKTIKY OULTH
nuepopnvia, ta un e&ocknévia dSikoldpPTo KATapyoVIaL.
H «ivnon tov dikaopdtov tpoaipeongs, £xel og eENG:
ApBuog
SIKOOUATOV
Iocd o€ gvpd TPOUipESNG Ty e€doknong (€)
Exxpeppn v 1 Iavovapiov 2004 304.120 2,96
Kartoyvpopéva otn ypnon 152.060 2,96
Awypogévta ot gpnon 0 2,96
Yrolowmo v 31 Agkepfpiov 2004 456.180 2,96
Me dwaiopa e&doxnong v 31n Aexepppiov 2004 0
Exxpeppn v 1n Iavovopiov 2005 456.180 2,96
Katoyvpopévo oty nepiodo 152.060 2,96
Awypogévta oty nepiodo 0 2,96
Yrorowo v 31m Agkepfpiov 2005 0 2,96
Me dwaiopa e&doknong v 31n Aekepppiov 2005 608.240 2,96
19. Aowtd amwoBepotikd
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Ta Aowmd amoBepatikd g Etaipeiog ko tov Opidov katd v 31n Askepfpiov 2004 kot 2005 ko
01 LETAPOAEG TOVG EVTOC TV YPNGEDV QLTAOV OVOADOVTOL MG AKOAOVO®C:

ENOIIOIHMENA XTOIXEIA
Tovohhaypotikég
TokTikd AmofepaTikd Ewdwka AgoporoynTa Aowrd Srapopés evomoinong
oo oe Evpc anofgpatiko  evroyng aliog Oepatia Oeparixd Oeparikd Tivoro Eévov Buyotpikdy Tiovoro
Yréhouro otig 1 lavovapiov 2004 9.031.758 0 4.012.070 115.792.116 3.570.646 132.406.590 0 132.406.590
SovorhaypoTikeG S1apopeg 0 -15.313 -15.313
Awvopr 521.367 22.031 4.965.681 185.086 5.694.165 5.694.165
Yréhouro otig 31 Aekepfpiov 2004 9.553.125 0 4.034.101 120.757.797 3.755.732 138.100.755 -15.313 138.085.441
Eqappoyi AAIT 32 & 39 10.435.128 10.435.128 10.435.128
Yréhouro otig 1 Iavovapiov 2005 9.553.125 10.435.128 4.034.101 120.757.797 3.755.732 148.535.883 -15.313 148.520.570
TovoAay ROTIKEG SlpOpEg 0 774.802 774.802
Awavopn 593.843 0 -22.429 4.926.773 22429  5.520.616 5.520.616
Avakotovopég 0 0 53.595 0 -53.596 -1 -1
Yrohouro otig 31 Aekepfppiov 2005 10.146.968 10.435.128 4.065.267 125.684.570 3.724.565 154.056.498 759.488 154.815.986
ETAIPIKA XTOIXEIA
TaxTik6 Amo0gpatikd Ewwka AgopordynTta Aowrd

Ioad. oe Evpcd omoBgpatiko  £Oroyng aliag amoOepaTikd omofepaTikd omofepaTikG XVvoro

Yrorormo otig 1 lavovapiov 2004 7.729.471 0 2.862.016 104.392.601 328.381 115.312.468

ZOVOAOLY LOTIKEG SLOPOPES 0

Awovopn 169.882 1.975.524 2.145.406

Ynérouro otig 31 Askepppiov 2004 7.899.353 0 2.862.016 106.368.125 328.381 117.457.874

Eqappoyn AAIT 32 & 39 5.811.087 5.811.087

Ynérouro otig 1 Iavovapiov 2005 7.899.353 5.811.087 2.862.016 106.368.125 328.381 123.268.961

Awvopn 262.170 2.580.947 2.843.117

Ynérouro otig 31 Askepppiov 2005 8.161.523 5.811.087 2.862.016 108.949.071 328.381 126.112.078

20.

H meloynoio tov avotépo amobepatikav mpoépyetol Kupimg amd ) untpikn Etapeio kot v
Ovyatpiky ETEM ALE. Z0peova pe v EAAnvikn epmopikn vopobesio, ot etaupeieg voypeovvtat,
amd To KEPOM TNG XPNONG, Vo, oynuaticovv 1o 5% cov ToKTIKO omobepuatikd uéypig 6tov avTd
¢tdoel 10 éva TPito ToL KATUPANUEVOL HETOYIKOV TOVG Keaiaiov. Katd tnv didpkeia g {ong
TNG ETOLPELOG OTOYOPEVETOL 1 SLOVOLT TOL TOKTIKOD OOOELATIKOV.

Ta apoporoynta amobepatikd Teptiapfavouy:

e un JwveunBévra KEPOT Ta oMol amaAAdCoCOVTAL TG POporoYiag Pacel eWdkdV datdEewv
avartuélok®v vopmy (ved v Tpoimdbeon OTL VIGAPYOLY ETAPKT KEPDT Y0 TO GYNUATIOUO
TOVG).

e  AmoBepatikd omd amaAAAGGOUEVA TNG QPOPOAOYING £500a Kot amofepaticd poporoyndévia
KAt €0KO TPOTO T OMOio. APOPOLY £5000. Amd TOKOVG Yo TOLG omoiovg €xel yivel
mapakpdTnon eopov oty Tnyn. [é€pav Tav TuyoV TPOTANPOOLVTOV EOp®V To amobepoTikd

OVTA VITOKEWVTOL GE POPOAOYNGT GTNV TEPITTMGCT SIULVOUNG TOVG.

Eni tov avotépo apopordyntov anobeuatikdv, dev £xovv Aoyiotel avaBaiiopuevorl eopot.
Aavelopog

To poaxpompdbeopo kot PBpoyvmpdOecua davewo g Etopeiog kot tov Oupilov katd tnv 31n
AexeuPpiov 2004 ko 2005 avarvoviar w¢ okoAovOwg:
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ENOIIOIHMENA XTOIXEIA ETAIPIKA ZTOIXETA

Iood, oe Evpdd 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Moxkponpodsopog davelopnoc
Tpanelikds davelopog 43.012.780 59.302.089 13.250.108 20.513.385
Yroypedoels xpnuotodotikng picbmong 34.837 15.233 0 0
Opoloylakd Adveta 93.750.000 105.000.000 60.000.000 80.000.000
Xvoho paxkpompodsopwv daveiov 136.797.617 164.317.322 73.250.108 100.513.385
BpayvrpéOsopo davera
Tpomelicdg davelspog 110.673.988 81.860.846 51.825.329 31.316.534
Ymoypedoelg ypnuatodotikig picbmwong 69.457 0 0 0
Xovoro BpayvrpéOeopmv daveiov 110.743.444 81.860.846 51.825.329 31.316.534
Zovoro daveiov 247.541.061 246.178.168 125.075.437 131.829.919
O1 nuepopnvieg AENG Twv PHOKPOTIPOBECHWY daveiwy eival ol e§AG:
Tooé. oe Evpad
Metogp 1 ko 2 etdv 39.437.972 47.963.107 27.174.717 27.263.277
Meta&d 2 ko 5 etdv 89.359.568 114.461.659 46.075.391 73.250.108
Mave omd 5 €t 8.000.077 1.892.556

136.797.617 164.317.322 73.250.108 100.513.385

To mporypaTikd GTOBOHEVDL LEGO ETLTOKLOL THV THEPOLT VIO TOV 1GONOYIGHOD Efvat To. T

317122005 31/12/2005
Etopika otoygio Evomoupéva
€ USS € US$
Tpomelucog Saveropog (Bpayumpobespog)  34%  45% 36%  45%
Tpomelucog Saveropog (nakponpobespoc) — 6,0% 52%
Ouohoyteg 3,3% 33%
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21. YRoypeDGELS TAPOYDY TPOSOTIKOV AOY® ££000V amd TNV VI pESiQ

Yoppove pe v EAAnvikn epyatikn vopobeoia ot epyaldpevor dikatovvral amolnpioon oty mepintmon
amOAVONG 1 SLVTAELOSOTNONG TOVS, TO VYOG TG 0Toing ToKilel avaloya e Tov oo, ta £Tn VINPEciog Kot
ToV TpOTO TG amoydpnong (amdivon 1 cuvta&roddton) tov epyalopévon. YmdAlnlot mov Topattodhviat 1

amoAvovTal ciToAoynpéve dev  dtkawovvtol amolnpioon.

H mmpotéa omolnpioon oce mepimtmon

ovvtaglodotong wwovtar pe 10 40% tng amolnuinong mov Oa NTov TANP®TER GE TEPITTOON OVOITIOG
amoivong. Ztnv EAlGda ovtd ta npoypdpupata dev ypnuatodotodviat. O Opilog ypedvel T0 AmOTEAEC AT
Yo dedovievpéveg Tapoyég oe Kabe mepiodo e avtiotoyyn avénomn g cvvta&lodoTikig vroxpémons. Ot
TANPOUEG TOPOYDV TOV SLEVEPYOVVTOL GTOVG GLVTAELOS0TOVEVOVG KABE TEPI0do YpedVOVTOL EVAVTL OUTHG
g voyxpémanc. H gppavifopevn voypémon mopoxdv tpocwmikov g Etaipeiag kot tov Opilov Katd v

31n AekepPpiov 2004 kot 2005 avorvetor ®g okolovbmS:

ENOIIOIHMENA ETOIXEIA ETAIPIKA ZTOIXEIA

Tlooa e Evpo 31.12.2005 31.12.2004 31.12.2005 31.12.2004
Ynoypedoeig 1oohoyiopo? yro:
2uvta&1000TIKEG TOPOYESG 7.544.136 7.047.878 5.782.021 5.539.886
Ilood. oe Evpcd
Xped oElG 6TO AMOTELECPLATO
2uvta&1000TIKEG TOPOYES 998.398 887.000 724.018 630.037
Zuvta&lod0TiKEG TapPoyLS
Ta moca mov £(0ovv KoTaympnOei oTOV 160A0YIONS Eivar TO TOPUKAT®:
Ilood. oe Evpcd
Mapovoa a&ia pn ypNUOTOSOTOVHEVEOV VIOYPEDCEDY 8.956.842 7.798.878 6.910.601 6.140.588
Mn katoyopnBévia avaroyiotikd (k€pdn) / {npiég -1.100.638 -422.000 -816.512 -271.604
Mn kotoyopnbév k6oTog TPOHINPEGiOG -312.068 -329.000 -312.068 -329.098

7.544.136 7.047.878 5.782.021 5.539.886
Ynoypémon otov Icoroyionod 7.544.136 7.047.878 5.782.021 5.539.886
Merafoiris ot kabapn vroypiéwon avayvo piopévy otov Icoroyiopd
KaBopr| vroypéwon katd v Evapén tov £Tovg 7.047.878 6.726.237 5.539.886 5.335.349
Tapoyéc mov ninpdbnkov -502.140 -565.359 -481.883 -425.500
2HVOAO SOTAVIG OV OVOYVOPIOTIKE GTO AOYAPLICUO OTOTEAECUATMV 998.398 887.000 724.018 630.037
KaBapi vroyxpémon o1o Téhog TOL £TOVG 7.544.136 7.047.878 5.782.021 5.539.886
MMapoovoa agia vroypimong 61o T€AOG TG TEPLOSOV 7.544.136 7.047.878 5.782.021 5.539.886
AV@A61] UTOVAV TOV AVOYVO PIGTN KAV GTO AOYUPLACIO UTOTELECPATOV
Kodotog tpéyovcag amooyoinong 527.579 430.000 383.276 309.950
Tékog otV vroypémon 336.662 321.000 262.849 251.797
Kootog emmdéov Tapoymv 112.514 136.000 60.863 68.290
Képdog mepicondv amd petapopés epyalopévav 1.665
"E€oda 19.978 17.030
2ZUVOL0 dUTTAVIIG TOV AVUYV® PIGTIKE GTO LOYUPLUCNO OTOTEAECUATOV 998.398 887.000 724.018 630.037
O kOpreg avoroYIoTIKEG TAPAdOYEG TOV (PN GLHOTOLONKaY Yia
A0Y16TIKOUG 6KOTOVG sivan ot gEc:
ITpog&opAnTid emtTOKlO 4,0% 4,5% 4,0% 4,5%
MelhovTikég avénoeig pobov 4,5% 4,5% 4,5% 4,5%
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22. Emyopnynosgig

Ot gppavilopeveg emyopnynoels £xovv ANeOel EvavTt ETEVOVGEMY GE UNYAVOLOYIKO eEOTAMGO Kol

N petaforn tovg evtog Tov yprioewv 2004 kot 2005 £xel wg akolovbwg:

ENOITIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Tood oe Evpad 31/12/2004 31/12/2005 31/12/2004
Yrohowwo apyiic xpHoens 12.362.284  13.333.506 10.853.967  11.541.275
Amocféoelg emryopnynoewmv -973.357 -971.222 -663.593 -687.308
Ynohoumo téhovg posmg 11.388.927 12.362.284 10.190.374 10.853.967
23. IpopunBevTéc Kol AOUTES VITOYPEDMOELG

Ot mpounBevtéc kan Aowmég Ppayvmrpobeciieg vroypemoelg g Etapeiag kot tov Opilov kotd v

31n AekepPpiov 2004 kot 2005 avorvovior ®g oKoAovOmG:

Ioada oe Evpdd

TIpopnOevtég

T'pappdrio TAnpotén

Enuwtayég mAnpotéeg

Tpokataforég mehatmv

Ac@oloTtikol opyavicuol

ITood opeldpeva oe GuVOEdENEVD LEPN
Yoy pedoelg mpog AOWEG GUUHETOYIKEG EMLYELPNOELG
Mepicpoto mAnpmtéo

Avaroyia Tpitev oTo pEpiGHATO TANPOTER
IMotetéc diagopot

"E&0da yp1oemg ded0VAEVpEVL

Aowot petafaricoi Aoyapracpoi [Tabntikod
Zovohio

Bpoayvrpdbeopeg vroypedoelg
Xovoro Yroypedosmv

Tpéyovoes PoporoyIKEG VITOYPERD OELG
Tooa oe Evpcd

Y moypemoelg amo popovg & TEAN

ENOITOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
51.663.798 44.851.398 26.665.077 14.482.509
65.919 65.919 0 0
344.850 2.119.593 0 0
1.527.873 1.883.496 1.125.102 1.370.185
2.803.368 2.379.267 1.346.859 1.243.377
5.173.027 2.949.465 10.226.359 11.262.371
57.633 80.454 574.770 46.180
11.012 0 11.012 0
5.660 0
3.594.984 3.821.346 2.215.170 2.137.170
7.114.679 5.763.489 4.083.603 3.621.525
149.562 696.517 102.208 585.407
72.512.364 64.610.944 46.350.159 34.748.723
72.512.364 64.610.944 46.350.159 34.748.723
72.512.364 64.610.944 46.350.159 34.748.723
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
1.746.171 1.964.860 1.273.215 1.233.325
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24.

HpoPréyers
HpoPfréyerg

MAKPOITPOG®EXMEYX YIIOXPEQXEIX
ENOIIOIHMENA XTOIXEIA

Aowrég .
Tood oe Evpdd nmpoPréyerg Zivolo
1 Iavovapiov 2004 541.632 541.632
AvodiépOpwon -532.247 -532.247
31 Aekepppiov 2004 9.385 9.385
[IpocOetec TpoPAréyelg ypioemg 165.010 165.010
31 Askepppiov 2005 174.396 174.396
BPAXYITPOGEXMEY YIIOXPEQXEIX
ENOIIOIHMENA XTOIXEIA

Aowrég .

. , X
Tlood oe Evpw npoPréyerg bvolo
1 Iavovapiov 2004 700.000 700.000
[Ipdcbetec TpoPréyelg ypioemg 100.000 100.000
31 Askepppiov 2004 800.000 800.000
[IpdcOetec TpoPAréyelg ypoemg 15.000 15.000
Xpnoporombeioes TpoPALyels xpNoE®S -647.101 -647.101
31 Askepppiov 2005 167.899 167.899
ETAIPIKA XTOIXEIA
Aowrég .
. , X

Tlood oe Evpw mpoPréyerg ovoko
1 Iavovapiov 2004 700.000 700.000
[Ipdcbetec TpoPréyelg ypioemg 100.000 100.000
31 Askepppiov 2004 800.000 800.000
Xpnowonombeiceg TpoPAEYELS YPNOEWDS -647.101 (647.101)
31 Askepppiov 2005 152.899 152.899
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25. "E€0da ava katnyopia

Ta Aetrovpykd €€oda g Etanpeiag kot tov Opidov ya tig yprioetg 2004 ko 2005 empepilovron
peta&d K6GToVE TOANBEVTOV Kot AEIToVpYLdVY d1dfeong Kot 610iknong wg okoAovOwG:

ENOITIOIHMENA XTOIXEIA

31/12/2004
Tlood. oe Evpcd INpadoeg
[Mapoyés oe Epyalopevoug 26
Kéot0g amobepdtov avayvopiopévo mg ££0d0

AmocBéoelg

Aowd "EEoda

Xovoro

31/12/2005

Tood oe Xididdes Evpcd Inuadosg
[Mapoyéc oe Epyalopevoug 26
Kbot0g amobepdtov avayvopiopévo mg ££0d0

AmocBéoelg

Aowd "E€oda

Xovoro

ETAIPIKA XTOIXEIA

31/12/2004

Tood oe Xiliddes Evpcd Inpadoag
[Mapoyés oe Epyalopevoug 26
Kbotog amobepdtov avayvopiopévo wg ££0d0

Amnooféoelg

Aowd "EEoda

Xovoro

31/12/2005

Tood oe Xiliddes Evpcd Inpeidosg
Tapoyég oe Epyalopevoug 26
Kbot0g amobepdtov avayvopiopévo wg ££0d0

Amnooféoelg

Aowd "EEoda

Xovoro

Kootog "E&oda
INomoévtov  "E&oda d1a0eong drwoiknong Al €060 Xovoro
39.853.506 5.665.673 8.317.802 53.836.981
414.512.452 69.647 0 414.582.099
38.380.769 1.317.263 2.036.157 119.491 41.853.680
105.244.520 15.062.890 6.025.881 -383.899 125.949.392
597.991.247 22.115.473 16.379.840 -264.408 636.222.152
Kootog ‘E&oda
Mo divtov  "Efoda drabeong droiknong Al £E00 0 Xovoro
49.388.487 6.972.257 7.744.032 64.104.776
372.178.886 87.023 39.681 372.305.590
39.448.957 1.450.872 1.873.515 71.052 42.844.395
180.293.353 17.459.503 8.870.621 -1.106.167 205.517.310
641.309.683 25.969.654 18.527.850 -1.035.115 684.772.072
Kéotog ‘E&oda
MoMdéivtov  "Efoda d1a0cong droiknong Al €000 Xvvolro
21.746.703 1.877.500 4.540.138 28.164.341
295.089.452 295.089.452
24.483.144 570.066 1.437.423 26.490.633
70.742.579 3.428.156 2.384.054 0,00 76.554.789
412.061.878 5.875.722 8.361.615 0 426.299.214
Kootog "E&oda
Momn0ivtov  'E&oda dvabsong droiknong Al £€0da Xovoro
26.171.453 2.296.446 3.621.166 32.089.065
316.300.207 316.300.207
25.738.832 540.403 540.403 26.819.638
75.806.253 3.632.852 5.265.345 0 84.704.450
444.016.744 6.469.701 9.426.913 0 459.913.359
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26. Hapoyés og epyalopévoug

O mapoyég g Etaipeiog kot tov Opidov og epyalopevoug yia tig ypnoetg 2004 ko 2005
avaAbovTol ©g akoAovbme:

ENOITIOIHMENA XTOIXEIA ETAIPIKA ETOIXEIA

Ioaod oe Evpdd 31/12/2005 31/12/2004 31/12/2005 31/12/2004

ApoiPéc & £€oda TpocwmikoD 48.471.929 40.374.059 22.902.421 20.131.294

"E£0d0 KOWV@VIKIG 0o@aALoNG 10.760.996 9.647.959 5.972.280 5.144.974

Zuvto&lodotikd KOGTOG TPOYPUUIATMY KAOOPIGUEVOV EIGGOPHY 409.292

Zovtaglodotikd KOGTOG TPOYPAUUIATOV KADOPIGHEVMVY TapoydYV 998.398 887.000 724.018 630.037

Aowtég mapoyég oe epyalopévong 3.464.160 2.927.963 2.490.346 2.258.036

Ziovoro 64.104.775  53.836.981 32.089.064  28.164.341

Aowég mapoyég oe epyalopévoug

Képdn oe mpocwmikd 1.341.500 1.407.500 990.000 990.000

Képdn oe A.Z. 338.151 308.065 99.113 55.638

Topendpeveg TOPOYES TPOCHMIKOD 1.401.233 1.212.398 1.401.233 1.212.398

Metakivion kot StoTpon 269.302

Aowa 113.974

Zovoro 3.464.160 2.927.963 2.490.346 2.258.036
27. Xpnporoowkovopukd £60da / (¢€00a), kaBapa

Ta ypnuatooucovopikd écoda kot E£oda tng Etarpeiog kot tov Opidov yua tig ypriosig 2004 kot
2005 avaidovtor oG akorovbwg:

ENOIIOIHMENA XTOIXEIA  ETAIPIKA ITOIXEIA

Tood e Evpad 31/12/2005 31/12/2004 31/12/2005  31/12/2004
"Ecoda

TTototikoi TéKOL 3.199.965 1.877.952 2.737.286 1.457.356
Zovor oy LoTikéS SLopopEg 963.675 194.198

Aol 630 11.689 0 0
Xiovoro Ecédmv 4.164.270 2.083.839 2.737.286  1.457.356
"E&oda

Xpewotikoi tokol & cuvaen £oda -11.420.701  -11.193.524 -6.497.070  -6.467.701
ZOVOARCLYHOTIKEG S10POPES -768.017 -361.103

Aourd -18.021 0 0 0
Xovoro EE6dmv -12.206.739  -11.554.627 -6.497.070  -6.467.701

Xpnpotootkovopuké k6otog (kabapd) -8.042.469 -9.470.788 -3.759.784  -5.010.345
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28.

DoHpog 16001 paTOg

H ocvpoeovia tov @dpov ypnong epaproloviag Tov GUVIEAESTI] POPOL TNG UNTPIKNG ETAPEING
(32% ywo 0 2005 wat 35% o o 2004) xel og e&nc:

ENOITOTHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Iood oe Evpdd 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Dopog xpriong -2.462.359 -5.698.492 -644.553 -1.046.327
Avapaiiopevog eOpog -1.512.949 22.812.870 -293.450 18.743.124
Xovoro -3.975.308 17.114.378 -938.003 17.696.797
ENOITOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Iood. oe Evpad 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Aoy16TIKA KEPON TPO POPOV 15.989.063 26.137.492 8.520.340 10.223.120
Dopog (2005: 35%, 2004: 35%) -5.166.788 -9.148.122 -2.726.509 -3.578.092
Xpnon @oporoyikdv Znuov 1.827.235
Melhovtikn ogéleta emt avtihoyicheicag
avampocappoyng akwvntmv (N.2065/92) 1.959.152 -453.402 1.959.152
Mobvipeg poporoyKég Stapopég -859.357 -1.032.362 -188.564 -405.507
Enintoon petaforng poporoyikoh cuvieheotn 65.095 22.475.320 17.765.369
Enintoon dtupopdc cuviedeotn BuyoTpikdv 6To
®opo 534.101 447.594
Amaihocodpeva é60da 8.100 803.107 1.050.433
A@oporoynta amobepotikd ovantuEloakod vopou 1.923.207 1.040.804 1.628.771 902.804
Aowd -479.666 -455.243 -1.406 2.638
Liovoko 9opov ercodiiparog ypiiong -3.975.308 17.114.378 -938.003 17.696.797

O ypnoelg katd tig omoieg  puntpkn Etoupeio ko ov Buyatpikég tng dev €xovv eleyybel amd Tic
(POPOLOYIKEG apPYEC TOPOTIOEVTAL GTOV KOTMTEP® TiVOK(.:

Emrwvupia etaipiag XWpa KATaoTATIKAG £€5pag  ZUMUETOXA
EABAA A.E. EAGda MnTpIkA
ETEM A.E. EANGSa 58,15%
XYMETAA A.E. EAAGSa 99,99%
BIOMAA AE. EA\GSa 50,00%
ELVAL COLOR A.E. EAGSa 99,99%
BEKTQP A.E. EA\GSa 66,67%
BIEEAA EIIE EAAGSa 73,33%
BRIDGNORTH ALUMINIUM Ltd AyyAia 100,00%
BLYTHE Ltd Kutrpog 100,00%
STEELMET ROMANIA S.A. Poupavia 40,00%
ANAMET A.E. EANGSa 26,67%
XTHAMET A.E. EAAGSa 29,56%
AIAITEM EMIIOPIKH A.E. EA\GSa 33,32%
BEIIEM A.E. EAGda 50,00%
EAKEME A.E. EAGSa 40,00%
TEPRO METAL AG Iepuavia 40,39%
METAL GLOBE Doo MNouykooAaBia 40,00%

MéEBodog evowudtwaong

OAikn Evotroinon
OAikn Evotroinon
OAikR) Evotroinon
OAkr) Evotroinon
OAikn Evotroinon
OAikn Evotroinon
OAikR Evotroinon
OAikr) Evotroinon
OAikn Evotroinon
KaBapr) ©éon
KaBapr) ©¢on
KaBapr) ©éon
KaBapr) ©éon
KaBapr) ©éon
KaBapr) ©¢éon
KaBapr) ©éon

AvEAeYKTEC
glefal

2003-2005
1998-2005
2004-2005
2002-2005
2000-2005
2003-2005
2003-2005

1998-2005
2003-2005
2003-2005
2003-2005
2003-2005

H etaipeia, Kot ToV VTOAOYIGUO TOL TPEXOVTOG POPOL EIGOONUATOG TG KAEOUEVNC ¥p1oews 2005 kot
KOTO TOV GYNUATICUO APOPOAGYNTOL 0moBeUATIKOD VYOS 5 eK. gupd, facel Tov apbBpov 5 tov N.
2601/1998, Baciotnke o€ onpavtikd Pabuod ota tpoPfAemopeva omd TV amd@ucT ToL ALOIKNTIKOD
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Zvpfoviiov g Emitponig Aoyiotikig tvronoinong kat EAéyyov (E.A.T.E.) g 17" deBpovapiov 2006
OYETIKG LLE TNV £KOOCT] 00N YDV TPOG TIC OIKOVOULKES Lovadeg mov epapuolovv ta AIIXIIL. H etarpeia
GUUHOPPOVLLEVT TPOC T AVAOTEPM, TIGTEVEL OTL aKOAOVOEL TNV «PBEATIGTN AOYIGTIKN TPAKTIKTY, TTOV
eEao@aAilel TNV TANPT CUUUOPPMOOT] TOV OIKOVOUIKMOV LOVAI®V [LE TO VPICTAUEVO VOLOBETIKO TAOIGLO»
Omm¢ avapépetal otnv oxetikn anogoon e EATE. Iapd tavta, péypt v nuepounvio dnpocisvong tov
GUVNUUEV®V OTKOVOUIKOV KOTOOTAGEWY, 1| AtehBvvorn Doporoyiag Eitcodnpatog dev Exel mbpet emionun
0¢éon enti Tov avotépw. To yeyovog avtd, oe cuvdvacud Kot pe 6t 1 yprion 2005, 6rmg tpoavapépbnke,
tehel VIO PEALOVTIKO POPOLOYLKO EXEYYO Ao TIG apUOdLIES apYES, dNUovpYel afefardtnTa g TPog TNV
TUYOV AUEIGPNTNON TOV VITOAOYICUGV TNG Etatpeiog amd Tic poporoyucéc apyés. Adym g afefatdtntog
avTtg, N Etaipeia dev £yl avayvmpicel 0TI OIKOVOUIKES TG KOTOGTAGELG, LEAAOVTIKT] POPOAOYIKT|
OEELELD, TTOV APOPA GTN SLVATOTNTO CYNUATIGHOV APOopPoAdGYNTOL amofepaticod BAcel TV avanTulakdy
vopmv 2601/98 kat 3299/2004 and aypnoipomointeg Tpaypotonombeiceg enevovaelg Dyovg 60 k. svpmd
nepinov. To uéyloto 006 T LEALOVTIKNG POPOAOYIKNG MPELELNG VTG, 6TO Pabud mov 1 etarpeia Oa
EXEL TIC EMOUEVEC YPNOELG TO ATUITOVUEVD KEPOT OV B0l EXTPETOVY TO GYNUATIGUO TOL AVTIGTOLYOV
apopordyNTov amobeatikoy, avépyetal o 15 ek. eupmd mEPITOV.
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29.

Ao £600a / (£€000) ekpeTdrrievong, KaBapd

Ta Aowmd €c0da kot £€oda ekpetdalevong g Etapeiog kot tov Opilov yuo tig ypnoeig 2004 ko

2005 avaAidovrol og akorovbmg:

Tood. oe Evpa

AL 'Ecoda

Emdoticeig Xpricewg

‘Ecoda Iapenodpevov Acyolmv

"Ecoda 1okmv (Aertovpyikig dpaotmpotntog)
AmocBéoec AneBévtav entyopnynoeov
ZOVoALoYLOTIKEG SLapopég

Aowd "Ecoda

ZHvoro GAAoV £66dmV

A\ 'E&oda

‘E&oda Agrrovpyiag Iapaymyng un KootoroynBévia
‘E&oda Agttovpyiag Avamtoéng

ATopElmOT GUUPETOXDOV & AoV PN KOV GTOL EIDV
Amopeimon mayimv otoryeiov

Aowd 'E&oda

Zovoro

Képon / (Zmpisg) ané ndinon nayiov otoryciov
Ao hertovpyikd £60da - £50da (kaBapd)
"Ec0da amé pepiopota

Képon/ Znpicg amd ovvdedepéveg emysipioeig
Képdn and cuvdedepéves emyelpiioeis

Znpieg and GLVOESEEVES EMYEPNOELS
Z0voro

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
175.093 54.997 83.712 28.468
1.558.760 2.062.836 176.242 101.150
973.357 971.222 663.593 687.308
39.768

1.593.394 1.290.587 340.380 277.446
4.340.372 4.379.642 1.263.928 1.094.372
0 0 0 0
-155.610 -192.886 0 0

-62.830 -326

-109.399 -26.653
-778.328 -164.033 0 0
-1.106.167 -383.899 [} 0
64.270 15.600 52.685 19.265
3.298.475 4.011.343 1.316.613 1.113.636
506.617 54.136 4.136.598 2.999.732

23.914 705.969

-58.087 -536.473
-34.173 169.496 0 0
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30. Tapsrwokéc poég amd Aertovpyikég dpacTnPLOTNTES

O tapetakég poég g Etarpeiog kot Tov Opthov and Aetovpyikéc SpacTnplotTnTes OTIC YPNOELS
2004 ko 2005 avoivovtor wg akoAoHOmc:

IToad, oe Evpcd

Képdn Iepiodov

[Ipocappoyés yuo:

Dopo

ATOGPESELG EVODUOTMV TOyiwV GTOYKEIV
AmocPESELG GDAMV TEPLOVGLOKMY GTOLYEIV
AmocPECELS ETEVOVCEMV GE aKIVITOL
(Képdn)/ Iniuég omd ndAnom evodpatov mayiov otoyginv
(Ecoda) tokemv
"E€oda tOKmv

(Ecoda) omd pepioporo

(Amooécelc) emyopnymoemv

(Képdn) / inpuég amd cuvdedepéveg taipieg
Znpio. omd KaTasTPOPn ToLyiv

Alha

Mertaporic Kepahaiov kiviong

(Avénom)/ peiwon amobepdtmv

(AvENON)/ peimon omoutnoewv

AvEnon/ (neiwon) vroypedoewv

Avénon/ (ueiowon) npofrdyemv

AvEnon/ (pneion)umoypEmong TapoydV GTO TPOSHOTIKO AGY®
ouvtaglodomong

KaBopés Tapsrokés pois omd hertovpyikés dpastnprotnreg

Képon / ((nuia) omo my nadinon eveauatwy nayiov ototyeiov
TEPILOpPavoLY:

Tood oe Evpcd

KobOapr hoyotiky a&io

Képdn/ ((nuée) omd v mdAnom evodpatov moyinv otoyeiny
"Ecodo. amd Ty TdANoT eVeOUOT®V Toyimv oTotyEiov

Képon / (Cnuie) omo v mdinon oopuetoycv
IToad, oe Evpcd

Kabopr hoyotiky a&io

"Ecodo. amd T TOANGT GULLUETOYDY

AMao moaa. wov emnpedlovy TS AEITOVPYIKES SpacTnPIOTTES
Dipog uepioptTwy

IpoPieym popov avékeyktawv yproewy

Tpofiéyeis emopalerdv aroutiioewv

Tpofiéweis yia éxtoxtovg Kivovvovg Gvyatpikdy
Tpofiéweis vrotiunoels ovuuetoxdv & ypeoypdgwv
Zivoio

ENOITOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
1/1 eexg 1/1 eoxg
Enpeioon 1/1 ewg 31/12/2005  1/1 swg 31/12/2004 31/12/2005 31/12/2004
12.013.755 43.251.870 7.582.337 27.919.918
28 3.975.309 (17.114.378) 938.003 (17.696.797)
7 41.074.951 40.126.612 25.849.925 25.622.572
9 1.666.290 1.470.305 969.712 867.652
8 102.146 0 0 0
(64.270) (15.600) (52.685) (19.265)
27 (3.199.965) (1.877.952) (2.737.286) (1.457.356)
27 11.420.701 11.193.524 6.497.070 6.467.701
27 (506.617) (54.136) (4.136.598) (2.999.732)
29 (973.357) (971.222) (663.593) (687.308)
22 97.101 (169.496) 0 0
7 1.221 606 1.221 0
(388.988) (505.464) (495.412) 369.088
65.218.277 75.334.669 33.752.694 38.386.472
-27.665.456 7.679.779 -18.235.967 11.552.673
1.132.998 -47.483.818 -4.244.589 -27.353.618
7.471.036 20.105.115 12.209.010 4.383.359
0 0 0 0
496.257 321.641 242.135 204.537
-18.565.165 -19.377.283 -10.029.410 -11.213.050
46.653.112 55.957.386 23.723.284 27.173.423
7 714.635 327.471 364.462 195.099
64.270 15.600 52.685 19.265
778.904 343.072 417.147 214.363
38.858 62.188 65.997
38.858 62.188 65.997
44.623,95 44.623,95
-457.459,33 100.000,00 -647.101,00 100.000,00
-436.535,68 107.064,83 40.231,80
-168.928,57
23.847,00 228.855,92
-388.988,38 -505.464,25 -495.412,22 369.087,72
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31. Agopevoerg
O1 xuprotepeg decpevoclg g Etaipeiog kot Tov Opidov kotd v 31n Aekepfpiov 2004 kou 2005
&xouv g akoAoVBmC:

1. ZopPotikés deopevoelg

ENOITOIHMENA XTOIXEIA
Toad. oe Evpcd 31/12/2005 31/12/2004
Evodpora méyo otoygeio. 1.244.219
Enevdutikn neplovoio 1.148.266
1.244.219 1.148.266
2. YTroxpewoeig arré Asitoupyikég MicBwoeig
Tload. oe Evpcd ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
"Ewg 1 étog 680.712 648.180 421.744 392.180
Amd 1-5 ém 2.159.751 1.777.904 1.490.751 1.099.904
IeprocdTepo omd 5 €m 569.314 708.000 264.314 330.000
3.409.777 3.134.084 2.176.809 1.822.084
Xpnpatodotiki) MicOwon
ENOIIOIHMENA XTOIXEIA
Ilood. oe Evpcd 31/12/2005 31/12/2004
Ynoypeaoeig xpnpatodotikig picOmong - erdyiote podopata
Méypt 1 €tog 73.368
Amo 1 éwg 5 6t 37.237 15.233
Xovoro 110.606 15.233
Meiov: MeAOVTIKEG YPMUATOOIKOVOLIKES XPEDCELG YPNUOUTOSOTIKAOV HcHdOEDY -6313
Tpéyovoa adio vIoypedoe®V YPNPUATOIOTIKNG picOwong 104.293 15.233

Hrpéyovoa a&ia vroypedoewv xpnuatodotikig picbwong avalvetar og e€ng:

Méypr 1 érog 69.457
Amo 1 émg 5 €t 34.836
Tpéyovoa adio vIoYPEDoEMV YPNUATOSOTIKNG picbmong 104.293 -
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32. Evogyopeveg vroypedoels/ amortioeLS

O1 KUPLOTEPEG EVOEXOUEVEC VTIOYPEDGELG Ko omarthoel g Etapeiag kot tov Opidov agopovv og
EYYVNGELS 6TA TAAIGL0 TOV GLVHO®Y dPAGTNPLOTATOV KOl AVaADOVTOL OG AKoA0VOmG:

ot o& Bopdd ENOITIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Ynoypehoeig 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Eyyunoeig yio eE0o(pdAion vmoypedoemy Tpog Tpopn0evTég 2.351.007 1.559.464 1.522.901 784.540
Eyyuoeig yio e€aopiiion KoAng ektéAeons cupPacemy e TeAITES 350.980 387.034 10.740 10.740
Tlopoypnéves VITOBNKES Kot TPOSUEIMCELS - OIKOTESDL & KTiptoL

Aouég VoY PEDGELS 43.554.837 46.866.140 43.554.837 46.866.140
Zovoro 46.256.824 48.812.638 45.088.478 47.661.420
Ilood. og Evpcd ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Anmtiogig 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Eyyuoeig yio e€aopdiion amortioewy amnd merdteg 302.694 502.694

Aowég amoutoeig

Xovoro 302.694 502.694 0 0

Eni tov mayiov otoygiov dev veiotavtal epmpdypoto Bapn Kot vwodnkeg.

Exmopnéc CO2: Xoppova pe v Odnyia 2003/87 (n omoia £xet 101 evoopatmbel otnv EAANvIKN
NoupobBeoio pe v Kown Yzmovpywn Amogaon H.I1. 54409/2632/27-12-2004) ywo. v Eumopia
Awaopdtov Exmopumdv Aoéediov €xer vmofAndel EOviko Xxédo Katavoung Akoiopdtov
Exmoundv («kEZKAE») v v tpietia 2005-2007, to omoio mpocdiopilel Tn GLVOAIKY TOCOTN T
TOV dkalopdtov, v kKatavoun UeTad TV LIOYPE®Y EYKATOCTACE®Y KOL TO GUVOAO TMV
BocK®V KOvOVEOV TOV SIETOVV TNV KATOVOUY SIKAU®UATOV KoO®DG Kol T A&ttovpyio TOV OXETIKOD
GUGTNUOTOG KO OVOUEVETAL 1) OPLGTIKOTOINGT TNG.

H EABAA A.E., pe Baon v apykn katavoun mov ¢ ovaioyei amd v 1n lavovapiov 2005,
am6 10 Efvikd Zyédo Kartavourg Exmopndv CO2 vrmoAdyioe to eAleippoto mov a@opohv i
xpnon 2005 1o omoio avAABav oe mepimov 150.000 € wor emPdpovvay To OMOTEAEGUATO TNG
KAELOUEVNC XPNOEWC.
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33. Yovarhoyég pe ouvoedepuéva pnépn

O1 xuprotepeg ocuvorrayéc g Etatpeiog ko tov Opidov pe cvvdedepévo LéEPT KATA TIG YPNOELS
2004 ko 2005 Kot o1 0vTIoTOYEG OMOLTHOELG Kol VITOYPEDTELS Kotd v 31 1 Askepfpiov 2004 ko
2005 avardovral og akorovbmg:

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
oo oe Evpdd 31/12/2005 31/12/2004 31/12/2005  31/12/2004
MoMoesg ayaddv
Ouyatpiicég 33.629.954 44.748.052
Aowmd cvovdedepéva pépn 39.679.012 31.920.099 33.744.137 31.406.883

39.679.012 31.920.099 67.374.091 76.154.935

MoMcgig vInpecLOV

Buyatpikég 77.154

Aowd cuovdedepéva pépn 899.184 197.826 798.967 197.826
899.184 197.826 876.121 197.826

Ayopég oyaddv

Ouyatpiicég 17.021.666 15.997.874

Aowd ovvdedepéva pépn 14.742.915 38.020.932 4.809.989 9.287.265

14.742.915 38.020.932 21.831.655 25.285.138

Ayopég vnpecIAV

BuyoaTpikég 820.081 545.697
Ao cuvdedepéva pépn 10.995.981 1.883.439 8.617.284 1.883.439
10.995.981 1.883.439 9.437.365 2.429.137

Ayopég mayimv

Buyatpucég 54.697
Aowd cuvdedepévo, pépm 4.902.175 4.286.229
4.902.175 0 4.340.926 0

Mapoyéc mpog ™ Awoiknon

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

Iood oe Evpad 31/12/2005 31/12/2004 31/12/2005  31/12/2004
ApoBég - Qoedqpata yro péAn AX kot tedéyn 1.179.108 1.198.000 804.108 709.700
1.179.108 1.198.000 804.108 709.700

Ynérowra TEAOVG YP1GIG TOL TPOEPYOVTAL A0 TOANGEIG-UYOPEG YOOV, VN PECLAV, TAYIOV KAT

ENOITIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Toaod oe Evpdd 31/12/2005 31/12/2004 31/12/2005  31/12/2004
Amoutioelg amd cuvoedepévo, pépn:
Buyatpikég 10.041.791 15.543.993
Aowrd cvovdedepéva pépn 12.484.441 6.064.775 9.526.604 6.038.219
12.484.441 6.064.775 19.568.395 21.582.212
Yroypedoelg Tpog cuvoedepéva LEPN:
Buyatpikég 7.302.102 9.521.357
Aowmd cvuovdedepéva Lépn 5.173.027 2.949.465 2.924.257 1.741.014
5.173.027 2.949.465 10.226.359 11.262.371
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34.

3S.

36.

Képon ava petoyn

Ta Poaocwkd k€pdn ovd petoyn vmoloyilovtal pe dloipecn Tov KEPSOVG OV OVAAOYEL GTOLG
petdyovg ¢ untpikng Etaupeiog pe tov otabuicpévo péco 6po tov aplfpod petoymv Kot
SUAPKELDL TNG EKAGTOTE YPNoEMG Ko Yia TG xpnoelg 2004 kar 2005 avaidovral og akorovbwng:

Tovelopeves dpocTnProTNTES

Toad. o Evpcd

Képdn mov avakoyodv 6Toug HETOYOVG TG UNTPIKNG
Zto0opévog HEGOG OpoG Tov apBpoD PeToXdV

Baowd képdn avé petoyn (Evpd avé petoyn)

Tlood. oe Evpo

Képdn mov avakoyolhv 6Toug HETOXOVG TG UNTPLIKNG
2100opévog HEGog 6pog Tov aptdpol LETOXOV

[pocappoyn yio SIKodUATO 6E HETOYES

2UVOA0 GTAOGHEVOL HEGOL OPOL TV UPLOLDOY TOV HETOYDY

Yo LELOUEVE KEPST OvEL peToyn

Mewpéva képdn avd petoyn (Evpd avé petoyn)

AprOpog 00,6 0A0VUEVOD TPOCOTIKOD

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
9.936.883 38.022.179 7.582.337 27.919.918
124.060.815 124.060.815 124.060.815 124.060.815
0,080 0,306 0,061 0,225
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
9.936.883 38.022.179 7.582.337 27.919.918

124.060.815 124.060.815

124.060.815 124.060.815

124.060.815 124.060.815

124.060.815 124.060.815

0,080 0,306

0,061 0,225

To amacyorovduevo mpocwniko g untpikng Etaipeiog kot tov Opidov katd v 311 AgkeuPpiov
2005 avepydtav o 874 kot 2.197 otedéYN KOl TPOCOTIKO, OVTIGTOLY.

I'eyovota petd TV nueEpouvio. TOL 1GOALOYIGHOV

To Awotkntikd ZvpPoviio g etaupiag amopdoice va mpoteivel oty Taktikn [evikny Zvvédevon
mov o TpaypatonomBei v 14 lovviov 2006 tnv dtovoun 6TOVG HETOYOVG, TOV TOPAKAT® TOGOV

pepiopotog

[Ipotewvopevo pépiopa ypnoewg 2005
Ap1Ouodg petoymv
ZOVOAO TPOTEWVOLEV®Y LEPICLATOV

0,02 €
124.060.815
2.481.216

60



-}

lﬂ ERNST 8.’ YOUNG & EPNET & TIANTK (EAAMT) 8 ToMqrove | 210208.85,000
Oprurref EAeyxrés - Aoyioric AL Teheok : 2102:8.86.805
T1° %A EBvirgg cSal Adnvuy « Aoyiog
144 51 Meraudppeon

EKOEIH EAETXOY OPKQTON EAETKTON AQTTETON

[Ipog Tovg Metéyovs 5 Etaipeiog EABAA = EAAHNIKH BIOMHXANIA AAOYMINIOY AE

EMévEope mi5 cuvnpuéves Ouovoutkés Kotoothoels, keBdS WUy T EVOTOMUEVES OMKOVONKES
KasaoTices s Avovopne Evwpelug EABAA — EAAHNIKH BIOMHXANIA AAQYMINIOY
A.E., mg etoupikrig xpfiong mov Enge v 317 Askeuppiov 2005, H evédvn g ovvceing tov
owovopdy ketactdosnv Popdver ) Swlimen g Eraeing. H duaj pag subdvn nepropilerar om)
Dwrpoppmon kot TN Owrdnwon Yvdpng i TOV OWOVOKOV KITaCTACE®Y, EGPUUMIEVTC OTOV
SisvepynBévia Edsyyo.

O eheyyée noe devepynBnke sopeova pe e EAinvike Eceykrkd IIpdtome, 200 WO Svapuovicusva
ue To Advi Exsyrtid [Ipotuan. To Tlpdtora outd cmeroly 10 GYE0opd Kol TV EKTELEST) TOV
EASYREIKOU £pyov Retd Tpémo mov va Surapakiler sbloyn Pefarda STt O1 OIKOVORIKES KUTUCTEGEL
gtvar ancdheypsvee ond ovoibBely avaxpiBeiss km mapoisiyere. O éleyyos meprhapfaver v
géétaon, oz dswyporoinmmiky Péom, anodawrikdy groveiov mov ve ompiliovy o TEOR KU TS
ninpopepies nov teprAaufavovial ong OIKOvOuIKES Karaotadets. O éheyyos emiong meplaufdver v
CEIOASYTIOT] TV AOYIBTIKGY B3Oy 10U $KoAcueRenKey, tov extylicenv g Swiknens tne Etampelag
KO, YEVIKOTEpH, TTG MAPOVTIAONS TWY OS6OUSVAOV GTIC OIKOVOUIKES KOTUOTACELW, Kubds W v
aéohdynoT g cVvERERS TG ErOso1E TOV AwumTikod ZodBoviicy He TIg OIKOVOUIKES KATUCTACE.
[MisTebovps 6T 0 EAsyxos wov SevepyniBnke Tapéysr exapin faon ye ) Swpopowon g éxdeois
LS.

Kotd mm yvéun Les, o1 Bpotvaospdieves oIKovopkss Kateatises anawovitovy axpodicne v
owovopt| 68om g Etatpeiug ko Ty evomompevn owovopki 8éon Tov Quikov xard v 317
Asxeprfpiov 2003, To aroteléspara Tov spyaoudv mg Etapsiog ko tov Opihov, 715 petafolés rov
WBiav kepartiny K T Tupewrss poée ¢ Erarpefag kot tov Oublov Trg xptions mov éknge avtr Ty
nuepopnvia, cbupova pe to Awetvip Ilpdtuna Xpnuoatoowovouwds [TAnpogédpmens, wou &xovy
viobern el and v Evporaix Evaon ko To mepieousve m¢ Exbeong 1ov Awtmrikod Zvpfovziov
elven ovvexss Le T1g mpoavapepoueves Owovopkés Kataotioes,

Xopig ve Surwordvovle emupiialy ¢ TpOg To CUNTEPATUNTE TOV BAEYH0D, EPLOTADUE TV TPOGIHT|
oug ot ankeinot 28 mov maepariferar 6Ty INUSdOEIS TOV OIKOVOIKOV KATUGTATEWDY, oty onota
yivetal avagepd oto yeyovdg 6t 1| piprpicr] Eranpeia kan o1 Buyatpikég g Sev £xovv sasyyfel and nig
MOPOLOYIKES Opyés YW OPonEVE; YOMOEL, WUE SUVERSWL VO LRAPKEL TO Ev3EXOMEVo emBoMig
TpOoBETOY VOPOV KA TPoTavdioeny Kketd 10 2pévo mov Bu eZetnobolv ko Ha opw-u-:onom&om' H
expoen TV popolonikdy sAfyywy dev sivtn duvatév vo rpoﬁlsmﬁsl 670 Tapdv oTad0 Ko, @¢ X
tovTon, Sev éyel vivel onowdfinots nPOPASYY oy Owovopkis KatasTdosls o oyion pe 1o OELC

avza.
ABrva, 10 Maptiov 2006
/0\ Opxatdg EAeysmis Aoyigths
T
OpyIeg AVUSTONROVS0G
) Emnst & Young (Hellas) S.A.
800 Abmvdv = Aopicg (AM. ZOEA 107)

51 Ma'muopmm ATtk &ll ERNST & YOUNG

& ceooadoviky : ModvTeyveicy 4
546 25 Gcogahovikn
TnMdepeova @ 2310.512.515, Foe 2310.512.487
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	Οι επενδύσεις της Εταιρείας και του Ομίλου σε συγγενείς εταιρείες αναλύονται ως ακολούθως: 
	 
	Οι αναβαλλόμενες φορολογικές απαιτήσεις και υποχρεώσεις συμψηφίζονται όταν υπάρχει εφαρμόσιμο νομικό δικαίωμα να συμψηφισθούν οι τρέχουσες φορολογικές απαιτήσεις έναντι των τρεχουσών φορολογικών υποχρεώσεων και όταν οι αναβαλλόμενοι φόροι εισοδήματος αφορούν στην ίδια φορολογική αρχή. Τα συμψηφισμένα ποσά είναι τα παρακάτω: 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	  
	 
	 
	 
	 
	 
	   
	 


