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OIKONOMIKEZ KATAZTAZEIZ
(ANAMOP®QMENEX)

Na tnv mrepiodo Tou £€Anée Tnv 30 ZetrTreuBpiou 2005

Me Baon ta Aiefvi MNMpoéTutTa XpNHATOOIKOVOUIKAG
MAnpopopnong



EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ (ANAMOP®QMENEZ)
A THN MNMEPIOAO NMOY EAH=E THN 30 ZENTEMBPIOY 2005
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL'’

ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ (ANAMOP®QMENEZ)
A THN NMEPIOAO NOY EAH=E THN 30 ZEMTEMBPIOY 2005

KUKAOG gpyaciwv
MikTd KEpdn
AMN\a AsiToupyikd €00da

Kal €00da aTTo
eTTeVOUCTEIG

Tokol eioTrpayBévTeg
‘E€oda TTWANCEWY Kal
dlavoung

‘E€oda dioiknong
AAa AsiToupyikd
£0000/€€0da
Képdn/(Znuia) atroé
EPYOOiEg
XpPNHUATOOIKOVOUIKG
£€00a

Képdn/(Znpia) xprioewg

Kardotaon amroreAeopudrwyv
MNa tnv epiodo amrd 1 lavouapiou 2005 £éwg 30 ZemrreuPfpiou 2005

Inp

1/1/2005-  1/7/2005-  1/1/2004-  1/7/2004-
30/9/2005  30/9/2005  30/9/2004  30/9/2004
€ € € €
46.336.424 14.983.880 41.772.865 13.936.121
17.334.891 5.119.922 16.725.127  5.079.178
519.742 216.490  443.149 173.565
152.840 47.450 73.372 213
(6.870.878) (2.774.937) (5.295.744) (1.990.926)
(3.925.644)  (748.962) (3.383.839)  (904.937)
(920.238)  (286.335) (1.080.643)  (128.121)
6.290.713  1.573.628 7.481.422 2.228.972
(4.538.473) (1.676.073) (3.471.429) (1.145.403)
1.752.240  (102.445)  4.009.993  1.083.569

O1 onpewwoelg eni Tov ceAidwv 6 uéxpt 14 amotelodv avamdGTOoTO LEPOG TV OIKOVOLUK®DV
KaTAoTACEDV



ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ (ANAMOP®QMENEZ)

EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

A THN MNMEPIOAO NMOY EAH=E THN 30 ZENTEMBPIOY 2005

ENEPIHTIKO

Znp

Mn kukAo@opoUv evepynTIKO

EvowpaTa Tayia oToIxEia evepynTikou
AUAa TTAyI0 OTOIXEIO EVEPYNTIKOU

Mayia oToixeia evepynTikoUu UTrd TTapaiafn
MakpoTTpéBecueg ammaITHOEIG
AvaBahAopevol Pépol EvepyntikoU

oo ~NO Oh

KukAo@opouv evepynTiko
XpewoTeg Kal GAAol Aoyapiacpoi 9

Xpeodypaga

10

MeTpnTd oTO TAUEIQ KAl OTIG TPATTECES 11

ZYNOAO

ZYMOEPON METOXQN KAI YNOXPEQZEIX
ZUHQEPOV HETOXWYV

Ekd0BEv PUETOXIKO KEQAAQIO 12
ATToBepaTiké 13
MakpOTTPOBECUEG UTTOXPEWOTEIG
AvaBaAiopevor Popor MabnTikou
MakpOoTTPOBETUES UTTOXPEWTEIG 14
BpaxutrpO0eCHEG UTTOXPEWOTEIG

MoTwtég Kal GAAoI Aoyaplacpoi 15
XopnyAoeig Tpatrefwv 16

ZYNOAO

30/9/2005 31/12/2004
€ €

15.745.041 14.062.369
135.941.427 90.194.614
4.418.594 19.448.754
89.190 112.796
343.607 1.279.233
156.537.859  125.097.766
75.061.735 70.579.696
1.331.674 1.193.579
5.564.283 943.037
81.957.692 72.716.312
238.495.551 197.814.078
8.000.000 8.000.000
47.164.722 46.348.109
55.164.722 54.348.109
0 0.00
8.795.678 8.027.898
8.795.678 8.027.898
99.436.869 76.653.407
75.098.282 58.784.664

174.535.150  135.438.071
238.495.551 197.814.078

O1 onpewwoelg eni Tov ceAidwv 6 uéxpt 14 amotelodv avamdGTOoTO LEPOG TV OIKOVOLUK®DV
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ (ANAMOP®QMENEZ)
MNA THN NEPIOAO NOY EAH=ZE THN 30 ZEMNTEMBPIOY 2005

Katdotaon NETOBOANG CUNPEPOVTWV HETOXWV
MNa Tnv repiodo amd 1 lavouapiou 2005 péxpr 30 ZemrreuPpiouv 2005

ATroBepaTiKO

£kdoong ATToBepaTIKO
MeToxIKd METOXWV UTTEP TakTIK ouvaAAayu ‘EKTAKTO AgopoAdynTo | AmroBepartikd
KEPAAQIO TO APTIO QTTOBEPATIKO SI0POPWV atroBepaTikd | atmobeparikd TTPO0OA0U >0voho
€ € € € € € € €
YtéAortro 1/1/2004 8.000.000 53.380.020 234.000 0 36.377 2.492.665 | (17.098.644) | 47.044.418
SuvaAAaypaTIKEG BIaQOopPEG
ATTOTEAEOPATA XPHOEWGS HETA QOPWV 7.303.691 7.303.691
YtréAoitro 1/1/2005 8.000.000 53.380.020 234.000 0 36.377 2.492.665 (9.794.953) | 54.348.109
AmroteAéoparta 30/9/2005 PeTd pOpwYV 926.262 926.262
Alagopd avaBarAopevwv @opwv Adyw aAAayrG QOPOA.GUVTEAEDTN (109.649) (109.649)
YwréAoitro 30/9/2005 8.000.000 53.380.020 234.000 0 36.377 2.492.665 (8.978.340) | 55.164.722
Ot onuewdoelg eni v ceAMdmv 6 péypt 14 anotehodv avondoTOcTO HEPOG TOV OIKOVOUK®Y KATACTAGE®DY 4




EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ZNHEIWOCEIG ETTI TWV AVAHOPPWHEVWYV EVOIApECWYV OlkovouIKwV KataoTdoewv
TTou £€Xouv ouvTayBei pe Ta
Aigdvn MpoéTutra Xpnuatooikovopikig MAnpo@oépnong
30 ZemrrepBpiou 2005
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ZNHEIWOCEIG ETTI TWV AVAHOPPWHEVWYV EVOIApECWYV OlkovouIKwV KataoTdoewv

TTou £€Xouv ouvTayBei pe Ta
Aigdvn MpoéTutra Xpnuatooikovopikig MAnpo@oépnong
30 ZemrrepBpiou 2005

ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN ETAIPIAZ

1/01- 1/01-
30/09/2005 | 30/09/2004
AeITOUPYIKES BPAOTNPISTATES
Képdn 1mpo @dpwv 1.752.240 4.009.994
MA¢ov / peiov TTPOCAPUOYEG Yia:
ATTOOBEOEIg 24.587.243] 20.324.601
MpoBA&weig 1.755.316 469.730,
ATroTeAéopata (€000a,£€00a,kEPON Kal {NUIEG) ETTEVOUTIKAG OpaoTnpIdTnTag
XpewaTikoi TOKOoI Kal ouvaen £€0da 4.176.023 3.471.429
MAéov/ peiov TTPOCAPHOYEG YIa HETABOAEG AOyapIaoUWY KEQAAQioU Kivnang A TTou oxeTiCovTal Pe
TIG AEITOUPYIKEG BPACTNPIOTNTEG:
Meiwon / (al€énon) amaITnoswyv (4.775.262) (9.983.879)
(Meiwan) / aténon utroxpewaoewv (TTANV TPATTECWV) 20.882.690 (652.477)
XpewaoTikoi TOKOoI Kal ouvaen £€0da KaTaBefAnuéva (4.176.023)] (3.471.429)
2UVOAO €10powV / (eEKpowV) atrd AEITOUPYIKEG BpaaTnPIOTNTEG () 44.202.227| 14.167.969
[ETrevouTikéG SpaoTnpIdTNTEG
ATTOKTNON BUYATPIKWY, OUYYEVWYV, KOIVOTTPAEIWV KAl AOITTWV ETTEVOUTEWV (138.095) 204.017
Ayopd evaowuaTwy Kal GUAWY TTayiwv TTEPIOUTIAKWY OTOIXEIWV (56.986.569)| (37.621.174)
Eiommpdteig ammd TwANOEIS EVOWUATWVY Kal AUAWV TTayiwv 0 5.740
2UVOAO €10powV / (EKpowV) atrd €TTeVOUTIKES OpaaTnpI1dTnTES (B) (57.124.664)| (37.411.417)
XpNUaTodoTIKEG OPATTNPIOTNTES
Eiommpdteig ammd ekdobévra / avahngBévra ddveia 17.543.683| 23.634.997
2UVOAO €10powV / (EKpoWwV) atrd XpnuUaTodoTIKEG OpaaTNPEIOTNTES (Y) 17.543.683| 23.634.997
KaBapn avénon / (ueiwon) ota Tapeiakd diabEoiya Kai 1I00duvaua Tepiddou (a) + (B) + (y) 4.621.246 391.549
Tapelakd diaBéaiya Kal Igoduvapa Evapéng TepIodoU 943.037 1.237.674
Tapeiakd diaBéoiya kal Icoduvapa AjENG Tepiddou 5.564.283 1.629.223
1. Epyaoigg
H etaipeia 10puBnke 10 1990 pe apxikd diakpITikd TiTAo «KANAAI 29», o oTroiog

dlapoppwdnke 10 £€10G 2000 0g «ALTER CHANNEL». O kUpiog okotog Tng Etaipeiag eivai n
Aerroupyia TnA€oTITIKOU OTABUOU O oTroiog Acitoupyei pe Tnv utr apiB. 19209/E/9.9.1993

YTtoupyikn Atréeaon.

2. Kupieg akoAouBoUpeveg AOYIOTIKEG APXES

O1 0IKOVOUIKEG KATAOTACEIG €XOUV £TOINAOTEI oUPQWva pe Ta AieBvry AoyioTikd MNpoTutra. Ol
KUPIOTEPEG AOYIOTIKEG OPXEG TTIOU EQAPUOCTNKOV OXETIKA WE OTOIXEia TTOU BewpoulvTal
ONMAVTIKA 1} 0UC1WdN GTOV KABOPIOUO TWV OTTOTEAECUATWY TOU IGOAOYIOUOU TNG TTEPIOSOU

O1 onpewwoelg enl Tov ceAidwv 6 uéxpt 14 amotelodv avamdGTOoTO LEPOG TV OIKOVOLUK®DV
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ZNHEIWOCEIG ETTI TWV AVAHOPPWHEVWYV EVOIApECWYV OlkovouIKwV KataoTdoewv
TTou £€Xouv ouvTayBei pe Ta
Aigdvn MpoéTutra Xpnuatooikovopikig MAnpo@oépnong
30 ZemrrepBpiou 2005
2. Kupieg akoAouBoupeveg AOYIOTIKEG apXEG (OUVEXEIQ)

1/1/2005 — 30/9/2005 kaBwg¢ KAl TwV OCUYKPITIKWV TEPIGdWY Kal Tnv TIapoudiacn tng
OIKOVOMIKAG KaTdoTaong Tng ETaipeiag avagépovTtal o KATw.

o) Bdon eToipaciag OIKOVOUIKWY KATAOTACEWV
O! OIKOVOMIKEG KOTAOTACEIG ETOIMACTNKAV WE BAON Tn AOYIOTIKF) Opxr TOU I0TOPIKOU
kéaToug. NpoaapudoTnkav €101 TTOU va TTEPIAAUBAVOUV TNV ETTAVEKTIMNGN OPICHEVWYV
OTOIXEiIWV TOU TTayiou evePyNTIKOU KAl TwV KIVATWY aglwv TTou KaTtéxel n ETaipeia.

B) Evowparta TEPIOUCIOKA OTOIXEIO EVEPYNTIKOU
Ta oToixeia TTayiou evepynTiKoU TTapoucidfovTal oTnv TIUA KTAGNG 1 ETTAVEKTIUNONG peiov
TIG ouoowpeupéveg atmmooféoclg. Ta €6oda dlaudpewong véwv ypageiwv kai studio
TTePIAaUBAvVOVTAl OTA €pya UTTO EKTEAETN PEXPI TN CUPTTAPWON TOUG.

H 1pdéBAeywn yia amoofécelg utroAoyileTalr €101 WOTe va Olaypa@ei To KOGTOG 1 N
eKTIUNPEVN afia peiov n uttoAoyiCOuevn UTTOAEIUPATIKA agia Twv aToIxEiwy TTayiou
EVEPYNTIKOU WE I0OTTOOEG ETATIEG ETTIRAPUVOEIG OTO OIAOTAUA TNG AVAPEVONEVNG WPEAIUNG
OIKOVOMIKAG XPAOoNG Toug. Me Tn BAcn auTr] Ta KUPIGTEPA TTOCOCTA TTOU XPNCIKOTToIoUVTal
gival wg akoAoUuBwc:

KTipia kal TexviKa £épya 2% - 10%
MnyavAuata & eyKaTaoTACEIG 5%-20%
EmmirAa kai Aoitrdg e€otrAiopdg 6,7% - 50%
MeTagopikd péoa 6,7% - 10%

Aev AoyiCetal améoBeon mavw oTa épya UTTO ekTéAeon. Ta KTipia KAl €YKOATAOTACEIG
KTIPiWV TTOU €upioKoVTal O€ aKivnTa TPiTwy atroaBévovTal ye Baon Tn didpkeia Piobwong
Tou akivATou. H ETaipia 6a e@apudoel TTONITIKE ETTAVEKTIUNONG TWV TTAYIWY TTEPIOUCIOKWV
oToixeiwv avd OieTia. Mo oKoTToUg TPWTNG €QAPPOYAS Twv AlEBvv  AoYIOTIKWV
MpoTuTTwV auTd gupaviovral o€ agia KTHonG.

Y) AUAa TEPIOUCIAKA OTOIXEIO EVEPYNTIKOU
H Etaipeia epdpuooe 10 Aigbvég AoyioTikd Mpdtutro 38 (Auho Evepyntikd). Ta oToixeia
AuAou evepynTIKOU Trapoucidafovtal oTnv TIUA KTAONG 1 ETTAVEKTIUNONG MEiov  TIG
OUCOWPEUNEVEG atrooBEaelg yia peiwan Tng Tpéxouoag afiag Ttoug. O1 ammooBéoeig
utroAoyifovtal ye Bdon tTn péEBodO TNG OTABEPNG aTTOORECNG WOTE va HEIWBEl N TIUNA
KTAONG oTnV UTTOAOYICOUEVN UTTOAEIUUATIKA TOUG a&ia, aTo dIGoTNUA TNG AVOUEVOUEVNG
WEEANIUNG Xprong Toug. Ta eTACIa TTOOOOTA aTTOORECNG €ival WG €EAG:

[E€oda avadiopydvwong 14%-33%
Mveupatikd SikaiwuaTta TNAEOTTTIKOU TTPayPAPUATOS 5% - 100%
E@apuoyEG NAEKTPOVIKWYV UTTOAOYICTWV 14%

Ta TIveupaTIKG SIKAIWUATA TNAEOTITIKOU Trpoypduuarog diaypdgovral pe Bdon tnv
atrokTnBeica cupPBaTikn dIApKeIa eKPETAANEUONG TNG KABE eKTTOUTING. Ta €0WTEPIKA
onuioupyouueva Aula oToixeia Tou evepynTikoU (ISloTTapaywyég) TTpoodiopioTnKav [E
Baon Ta 6oa opilel To MpdTutro 38. ZTNPI(OPEVOI OTO WG Avw avabBewpnuévo MpdTutro
Kal ue BAon TNV eKTiNON OAWYV TWV dUVATWYV TTAPayOvTwy, dev TTPORAETTETAI VA UTTAPXEI
XPOVIKOG TTEPIOPITUOG OTIC KOBAPEG TAUEIAKEG EITPOEG YIA TNV ETTIXEIPNON OTTO TIG

O1 onpewwoelg enl Tov ceAidwv 6 uéxpt 14 amotelodv avamdGTOoTO LEPOG TV OIKOVOLUK®DV 6
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ZNHEIWOCEIG ETTI TWV AVAHOPPWHEVWYV EVOIApECWYV OlkovouIKwV KataoTdoewv
TTou £€Xouv ouvTayBei pe Ta
Aigdvn MpoéTutra Xpnuatooikovopikig MAnpo@oépnong
30 ZemrrepBpiou 2005
2. Kipieg akoAouBoUpeveg AoyIOTIKEG apXEG (Ouvéxeia)

ISloTTapaywyEG auTEG Kal wg K ToUTou dev atroafévovtal aAAd uttdkevTal KABe xpdvo o€
€Aeyyo peiwong TG agiag Toug.

8) XpewoTeg
O1 xpewoTeg kal GAAol Aoyapiaouoi TrTapouacidlovTal agoU agaipebouv ol TIPORAEYEIS yia
ETMOQPOAEIC ATTAITACEIS TTOU TUXOV va TTpokUyouv amd Tn ouviAdn odiefaywyn Twv
epyaciwyv. MpoPBAeYn yia eMOQAAEIG ATTAITACEIG YIVETAI JOVO YIA XPEWOTEG TTOU TA XPEN
TOouG BewpouvTal auPiBoAng cioTrpagng.

€) 'E€oda ocuvrthapnong
Ta £€06a ouvTApnoNg Kal €dIOPOBWOoEWY dlaypd@ovTal HECA OTO £TOG TTOU £YIVAV.

oT) MakpoTrpOBeCIEG UTTOXPEWTEIG
O1 HaKPOTTPOBETUES UTTOXPEWOEIG TTEPIAANBAVOUV OAEG TIG UTTOXPEWOEIS TWV OTTOIWY N
TTpoBeopia TANPWUNAG A N TTepiodog €6QAnaNG utrepPaivel Toug dWOEKA PAVES ATTO TNV
nuUeEPoOMNvia Tou I00AOYIoUOU TEAOUG XPrONG.

{) =évo ouvdAlaypa
Zuvaldayég o€ EEvo ouvaAlayua KaTaxwpoUuvTal Je BAaN TIG CUVAAAQYUATIKEG IGOTIMIES
TTOU I0XUOUV TNV nuepopnvia tng ouvaAAayng. MNood €Io0TTPaKTEN KAl UTTOXPEWOEIS O€
&évo ouvaAAaypa PETOTPETTOVTAI O €Uupw HE Bdon TIC CUVOAAQYUATIKEG ICOTIYIEG TTOU
IOXUOUV TnVv nuepopnvia Ttou 1o0oAoyiopou. Képdn A CnuiEG amd Tnv PETATPOTTH
METAQEPOVTAI OTO AOYAPIOCUO OTTOTEAECUATWY TOU £TOUG.

n) MeTpnTd Kai I0OSUVAPA HETPNTWV
MeTtpnTtd Ko GAAeG afieg 100TINEG PETPNTWV aATTOTEAOUVTAI OTTO PETPNTA OTA TAMEIA Kal
UTTOAOITTA TPATTECIKWV AOYAPIACUWV.

0) ®opoloyia

H @opoloyia £Toug utroAoyideTal TTAvw oTo POPOAoOYNTED KEPDOG TOU £TOUG CUPPWVA UE
Ta TTOCOOTA TToU IoxUouv. lMivetal etTiong TPORAswn yia avaBaArAopevn gopoAoyia pe Ta
TTOO0OTA TTOU avapéveral OTi Ba eival TAnpwTéol oI @Opol TTou avaAoyouv OTIG
TIPOCWPIVEG BIAPOPEG PETAEU TNG AOYIOTIKNG agiag oToIxeiwv evepynTikoU Kal TTadnTiKoU
Kal NG @opoloyikAG Toug PBdong. Tuxdov XpewdoTik& UuTTOAOITTA ATTO  OQAIPETEEG
TIPOOWPIVEG  BIAPOPEG  avayvwpiovtal poévo oT1o  BaBud  Tou  avauéveralr  va
TTPAyHaTOTTOINBOUV OTO PHEANOV popoAoynTEQ KEPDN.

1) ‘Ecoda
Tokol eioTTpakTéol TTEpIAaUBavovTal 0TO Aoyapliaoud amoTeAeoudTwyY Pe BAon 10 TTOOO
TOKWYVY TTOU QVTIOTOIXEI OTO UTTO €€£TACT £TOG.

K) TMpoéBAewn yia arolnuiwon TpoowrikoU Adyw £§650u atrd Tnv £mixXeipnon
H Etaipia dnuioupyei poBAewn yia ammolnuiwon TpoowTmkou Adyw £66dou atmd Tnv
ETTIXEIPNON YIa OAOUG TOUG €PYACOUEVOUG TTOU QVAPEVETOI VA AQUTTNPETHIOOUV AOYW
ouvTagl080TNONG Ta ETTOUEVA €IKOOT £€TN ATTO TNV NUEPOUNVia TOU IGO0AOYIOUOU.

3. KuikAog gpyaciwv

O KUKAOG €pyaaciwVv avTITTpoowTTEUEl KUPIWG TIG TTWANCEIS TTOU £yivav aTn OIAPKEIQ TOU £TOUG
o€ JIaPNMICTIKO XpOvo kal Oev TTepIAauavel ®épo MpooTiBépevng Agiag

O1 onpewwoelg enl Tov ceAidwv 6 uéxpt 14 amotelodv avamdGTOoTO LEPOG TV OIKOVOLUK®DV 7
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ZNHEIWOCEIG ETTI TWV AVAHOPPWHEVWYV EVOIApECWYV OlkovouIKwV KataoTdoewv
TTou £€Xouv ouvTayBei pe Ta
Aigdvn MpoéTutra Xpnuatooikovopikig MAnpo@oépnong
30 ZemrrepBpiou 2005

4. EvOWMATA TTEPIOUCIAKA OTOIXEIO EVEPYNTIKOU

Kripia & ‘EmimrAa &
Mmeda TEXVIKA MeTtagopikd  Aoirég ‘Epya utro
oIKOTTESa épya Mnxavipata Héoa €oTTAIONOGg  eKTéEAEON ZovoAo
ASia kTnoEWg € € € € € € €
Apxikd utréAoitro 1.1.04 36.634 3.337.422 14.930.112 1.067.179 2.052.286 227.130 21.650.763
MpocBrkeg 259.855 511.469 92.227 405.151 698.016  1.966.718
MwAnoeig (4.992) (4.992)

36.634 3.597.277 15.441.581  1.159.406 2.452.445 925.146 23.612.489

lMpoBAsywn amooBéoswv

ApxIk6 utrohoitro 1.1.04 0 (972.381) (5.585.093) (245.003) (701.457) 0 (7.503.934)

EmRdpuvon xpRioewg 0 (287.703) (1.422.874) (109.064) (226.545) 0 (2.046.186)

Alaypapf Adyw TTwANCEWV 0

0 (1.260.084) (7.007.967) (354.067) (928.002) 0 (9.550.120)

AvamréoBeotn aia 31/12/04 36.634 2.337.193  8.433.614 805.339 1.524.443 925.146 14.062.369
AvamooBeotn agia 31/12/03 36.634  2.365.041 9.345.019 822.176 1.350.829 227.130 14.146.829
Aia kTnoegwg 1/1 - 30/9/2005 0 12.472  2.044.841 9.840 243.096  1.052.275 3.362.524
MpoBAsywn amooBéoswv 30/9/2005 0 (222.715) (1.175.064) (84.852) (197.221) 0 (1.679.852)
AvamooBeotn agia 30/9/2005 36.634 2.126.950  9.303.391 730.327 1.570.318 1.977.421 15.745.041

Agv uttdpxouv euTTpdyuaTta Bapn €T Twv TTayiwv TTEPIOUCIAKWY OToIXEiwv TNG ETaipiag. Ta
TAyla  TTEPIOUCIOKA  aToixeia Oegv  TrepIAaPPBAvouv  oToIxeia TO oTroia  €ivalr  TTARpWG
amoofecpéva. Ta TTdyia TEPIAAPBAVOUV Kal TTEPIOUTIOKA GTOIXEI TA OTTOI0 ATTOKTHONKAV UE
XPNHATOOOTIKEG MIoBWaEeIg TTou avépyovtal o€ € 10.189.128.

O1 onpewwoelg enl Tov ceAidwv 6 uéxpt 14 amotelodv avamdGTOoTO LEPOG TV OIKOVOLUK®DV 8
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ZNHEIWOCEIG ETTI TWV AVAHOPPWHEVWYV EVOIApECWYV OlkovouIKwV KataoTdoewv
TTou £€Xouv ouvTayBei pe Ta
Aigdvn MpoéTutra Xpnuatooikovopikig MAnpo@oépnong
30 ZemrrepBpiou 2005
5. AUAa TTEPIOUCIOKA OTOIXEIO EVEPYNTIKOU

TNAEOTITIKA TTPOYPAMHATA KOl AIKAIWHATA TAIVIGWV

2005

TipA KTROEWS €
YmréAoitro 1 lavouapiou 150.630.966
Mpoabrikeg Mep1ddou 1/1-30/9/2005 68.654.204
Meiwaoeig 1/1-30/9/2005

219.285.170
AtmrooBéoeig
2uoowpeupéves 1 lavouapiou (60.436.352)
EmpBdapuvaon Mepiddou 1/1-30/9/2005 (22.907.391)

(83.343.743)

AvatréoBeotn agia 30 ZemrreuBpiou 2005 135.941.427

6. [Mayia oToixeia evepynTikoU utréd TrapaAapn
MpdkeiTal yia ayopaauévo TNAEOTITIKO TTPOYPAUMA TO OTT0IO TINOAOYABNKE, AAAG TO SIKaiwa
TTPOROANG Tou Eekivael uetd tnv 31/12/2004 (€ 19.448.754) kai Tnv 30/9/2005 (€ 4.418.594)
7. Makpomrpo0soueg ATTAITACEIS

Mpdkerran yia doopéveg eyyunoeig otnv A.E.H. kai og ekpioBwrég, mooou € 20.790 kai €
68.400 avrioToIXO.

8. ®opoloyia
AvapBaAAopevol @opol Evepyntikou

O1 avapaAAéueveg @opoAoyIkEG aTTaITAOEIG avEépyovTal oTo TTooo € 7.095.467 kal TTpoépxovTal
KUpiwg atrdé TV TTPOCAPMOY TwV TTAYIWY Kal Twv AUAWV OTOIXEIWV TOU €vePyNTIKOU KATA TNV
1/1/2004 ka1 Twv ammooBécewv TnG Trepiodou 1/1/2005-30/9/2005, kabwg Kai atrd TIG TTPORAEWEIS
TIPOCWTTIKOU, TOKWYV, ETTICQAAWY aTTAITACEWY Kal Xpriong AlauAou PadioouxvoTATwy.

AvaBaAAopevor @opol Madntikou

O1 avaBaAAOPEVEG GOPONOYIKEG UTTOXPEWOEIG avEépyovTal oTo TTocd € 6.751.860 «kal TTpogpyovral,
KUPiwg, ammd Tnv  TTPOCAPHOYN Twv aTooRE0ewy Twv Trayiwv Kal Twv AUAwv OToIXEiwv Tou
EVEPYNTIKOU.
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ZNHEIWOCEIG ETTI TWV AVAHOPPWHEVWYV EVOIApECWYV OlkovouIKwV KataoTdoewv
TTou £€Xouv ouvTayBei pe Ta
Aigdvn MpoéTutra Xpnuatooikovopikig MAnpo@oépnong
30 ZemrrepBpiou 2005

9. XpewoTeg Kal dAAol Aoyaplacpoi

30/9/2005 31/12/2004

€ €
MeAdTeG guTTOpiOU 20.522.420 18.298.190
Meiov :MMpoBAEyeig (1.646.829) (1.330.000)
MpokataBoAég TTpounBeuTWwV 3.878.165 4.707.432
EmiTayég eio0TTpakTéeg 50.625.195 47.502.775
paupdTia EiotrpakTéa 6.843 11.617
AIGQOPOI XPEWOTEG 1.675.941 1.389.682
ZYNOAO 75.061.735 70.579.696

210 TT000 TWV TTPORBAEWewv TNV 30/6/2005, repihapBaveTtal kal TTPORAEWn evOeEXOPEVNS UN
gioTTpagng oepayiopEvwy ETITAYWY TTooou € 316.829.

10. Xpeodypapa

To 1mocd Twv € 1.331.674 apopd ApoiBaio KepdAaio ‘MARFIN GREEK FOCUS MIKTO'.

11. MeTpnTd OTA TAUEIO KAl OTIG TPATTECES

Ta peTpnTd Kol GAAEG afieg I0OTIUEG PETPNTWYV TTOU TTAPOUCIALovVTal OTOV IGOAOYIOUS TNnG
Etaipiag atroteAouvTal atmé 1a akdAouBa utréAoITra:

30/9/2005 31/12/2004
€ €
MeTtpnTd oTa TApEIQ 3.458 20.234
YmroAoira Tpatredwv 5.560.825 922.803
5.564.283 943.037
12. EKd00£v PETOXIKO KEQAAQIO
Ekd00év
8.000.000 koivég ovopaoTIKEG ETOXEG TwV €1 N KaBepia € 8.000.000

To MeToxikd KepdAaio Tng ETaipeiag, ival TARpwg €o@Anuévo, Kal avépXeTal GREPA OTO
TOOO TwV OKTW ekatoppupiwv (€ 8.000.000) cupwy kal dlAIPEITAI O OKTW EKATOPPUPIA
(8.000.000) koIvEG OVOUAOTIKEG JETOXEG, OVOUAOTIKNG agiag 1 eupw (€ 1).

13. AtTofgpaTikd

BAéTTe kaTdoTaon YETAROANG CUUQPEPOVTWYV PETOXWV (ZeAida 4)
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ZNHEIWOCEIG ETTI TWV AVAHOPPWHEVWYV EVOIApECWYV OlkovouIKwV KataoTdoewv

TTou £€Xouv ouvTayBei pe Ta
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30 ZemrrepBpiou 2005

14. MakpOTTPOBECUEG UTTOXPEWOTEIG

30/9/2005 31/12/2004
€ €

MpedBAewn yia atrolnuiwan TTPOCWTTIKOU Adyw ££600U
aTto TNV gpyaaia. 1.186.800 1.032.019
MpbBAewn xpriong diauAou padloouUXVOTATWV 602.357 418.184
2UvoAo MakpoTTpéBeGUWY UTTOXPEWTEWY TTPOG
eTaipeieg Leasing 784.909 1.324.746
MpoBAewn TrpooTiywy E.Z.P 830.587 1.091.989
MakpoTTpéBeaueg xXopnynoElg TPATTECWV 5.391.025 4.160.960

8.795.678 8.027.898

2T  PokpoTrpdBeoueg utroxpewoelg Tnv  30/9/2005 kai 31/12/2004 TtrepiAauBdvovTal
XOPNYNOEIG daVEiwV KaBWG Kal TUAPA TWV UTTOXPEWCEWY TTPOG eTaIpEieg Leasing kal TTpog 10
onuoaoio, yia ouvdpour XpAong diauAou padioCUXVOTATWY Kal TTPOCTIJa ammd 10 EBvikS
>upuBouhio PadiotnAedpaong, pe uttoxpéwon amoTTAnpwirg Toug petd tnv 31/12/2006 Kkai

31/12/2005 avrioToixa.

15. MioTwTég KAl GAAo1I Aoyaplacpoi

30/9/2005 31/12/2004
€ €
MpopnOeuTég 12.847.288 16.157.182
Emrayég TAnpwréeg 60.839.987 34.259.338
MpokataBoAég MNeAaTwv 20.389.299 22.125.453
YT1roxpewoeig atrd ¢opoug TEAN 465.358 352.351
MpoBAeywn mpooTipwy E.Z.P 523.541 346.345
MpdBAewn xprong diauAou padlioguxvoTATWV 843.299 22.010
MpoBAewn BpaxutrpéBecuwV TOKWYV 362450 0
YTToXpeWOoEI§ 0 AaoPANIOTIKA Tapeia 416.173 916.303
AIGQOopoI TTIOTWTEG 194.631 506.417
YTTOXPEWOEIG TTPOG ETAIPEiEG Leasing 2.554.841 1.968.008
ZYNOAO 99.436.867 76.653.407

16. Xopnynoeig Tpatrelwv

O1 xopnyAoeig Twv Tpatrefwyv avépXovtal oTo TTogo Twv € 75.098.282 ek Twv oTToiwyv TToa0d €

9.347.463 agpopd Factoring.
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ZNHEIWOCEIG ETTI TWV AVAHOPPWHEVWYV EVOIApECWYV OlkovouIKwV KataoTdoewv
TTou £€Xouv ouvTayBei pe Ta
Aigdvn MpoéTutra Xpnuatooikovopikig MAnpo@oépnong
30 ZemrrepBpiou 2005
17. KéoT10g avBpwrivou Suvapikou

To k6oT0G TOu avBpwWTTivOU BUVANIKOU TTOU OTTACXOAEITAI OTNV £TAIpia KAl £XEI ETIRAPUVEI TA
AmroteAéopara Xpriong avaAUeTal wg akoAoUubwg:

30/9/2005 30/9/2004
€ €
MicBoi 5.711.408 4.256.167
Epyodortikég Eilopopég 1.080.793 832.475
Atrolnuiwon ATToAuopEVWYV 114.724 111.450
Mapoxég Epyadouévwy 58.376 20.696
ZYNOAO 4.746.538 5.220.788

18. Kupiol Métoyol

O1 1m0 KATW avaPePOUEVOI HETOXOI KATEIXAV TTOCOOTO TTEPAV TOU 5% TOU PETOXIKOU KEQAAQiou
G Etaipeiag katd tnv 30 ZemrrepPpiou 2005:

Modern Times A.E.E. 1.999.840 25,00%
Kouprg Avdpéag 1.235.670 15,45%
KoupAg Mewpylog 1.086.500 13,58%
MPEZ EANGG EAANVIKA EkdoTIKA Kai Tuttoypaikr A.E. 913.500 11,42%
Love Radio Broadcasting A.E. 751.200 9,39%
Nortoi 2.013.290 2517%

8.000.000  100,00%
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ZNHEIWOCEIG ETTI TWV AVAHOPPWHEVWYV EVOIApECWYV OlkovouIKwV KataoTdoewv
TTou £€Xouv ouvTayBei pe Ta
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19. ZuvoTrTIKOG TTivakag Sia@opwyv 1I8iwv Ke@aAaiwv petafu EAAnvViKwy kai AieBvwv
NoyioTikwy MpoTUTTwy

1/1/2005 1/1/2004
€ €

KaBapn 8éon Baoel EAN 58.162.162 56.658.782
(-) TakToTTOINGN KEQAAAIOUXIKWV SATTAVWV (9.974.519) (9.960.860)
(-) ATrooBéacig AANM (69.986.473) (42.867.881)
(+) ArooBéoeig EAMN 74.117.556 39.074.416
(+) NAnpwpuég XpnuatodoTikwy MioBwoswyv 4.990.696 3.030.409
(-) MpoBAewn €MOPAAWY ATTAITACEWV (1.330.000) (1.200.000)
(-) MpbBAewn yia TTPOCWTTIKO (1.032.019) (870.704)
(-) MpoéBAewn xprong diauAou
PAdIOCUXVOTATWY (440.194) 0
(-) MpoPAewn TTpooTiywy E.Z.P. (1.438.334) (1.297.861)
(+) AvaBaAAdpevol @opol XPEWOTIKOI 5.794.789 5.538.760
(-) AvaBaAAduevol @Opol TTIOTWTIKOI (4.515.555) (1.060.643)

54.348.109 47.044.418

Ka@apn 0éon Bdaoer AAIN

20. AtrooBéoeig

O1 atmrooBEoeIg Xpriocwg £xouv KataveunBei oTig dId@opeS KaTnNyopieg e€60wWV WG akoAoUBwG:

30/9/2005 30/9/2004
€ €
KéaoTtog MNwAAoewv 18.651.883 15.419.108
‘E€oda Aloiknong 2.544.780 2.104.895
‘E€oda AidBeong 3.390.581 2.800.598
24.587.243 20.324.601

21. EvOeXOUEVEG UTTOXPEWOEIG

a) ExTiunon katafoAng Toowv Uwoug 3 £wg 4 £KATOPUUPIWY EUPW, O€ TPITOUg TTou fBeAav
EMOIKAOTE ETTI TWV aywywv autwy. H kataBoArn Tuxév emdIkaoBévIiwy TToowV Ba yivel o€
didotnua 3 £wg 4 TWV.

B) Katd tng ut’ apiB. 571/23-5-2003 mpdaEng €mpBoAng mpoaTipou Tou [MpoioTapévou TnG
A.0.Y. ®PAEE AbBnvwv, TTooou 6.927.659 cupw, éxel katatedei n atmd 24-7-2003 kai ue apib.
katdBeong Tou BIBAiou TTpoouywyv KBE 167/2003 trpoo@uyr] oG evwtriov Tou TpigeAolg
AloiknTikoUu TMpwTtodikeiou ABnvwv. Me Tnv KatdBeon TnG TTPOCQPUYNG ndn aveoTaAn n
ekTéEAEON TNG TTPAENG WG TTPOG TO 75% TOou TTpoCTipou. ETTiong KaToTv OXETIKAG QITHOEWG HAG
€€e060N n utr apiB. 316/17.11.2003 amdégacn Tou TpiyeAols AloiknTikoU [MpwTodikeiou
ABnvwv pe TNV oTroia aveoTAAN n eKTEAEON TNG Avw TTPAENG WG TTPOG To UTTOAOITTO 25% TOU
TTPOCTIMOU PEXPI TRV €KOOON ATTOPAONG £TTi TNG WG Avw aTTd 24.7.2003 TTPOCQUYNG HaG, N
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30 ZemrrepBpiou 2005

oTroia €xel a1Td VOUIKAG ATTOWEWS ONUAVTIKEG TTIBAVOTNTEG VA EUBOKIUACEI CUPQPWVA KAl JE
TNV €KTIUNON Tou JIKNyopIkoU ypa@eiou TTou XelpiCetal Tnv ummobean «l. dwTdTouAoU Kal
Juvepyatwvy. Akéun SuwG Kal oTnv aTTiBavn TTePITTTWON TTou N eTalpegia pag dev SIKAIWOET
TARPWG aTTd TNV TTPOCQUYNA TNG, N TUXOV KATABOAR Tou TTpoaTiyou Ba AdRel xwpa PETd TO
2008 kai og KGOt TTEPITTTWON N €TaIpEia dUvaATAl va ETTIKAAECOEI TNV €QAPUOYI EUEPYETIKWV
dlatagewv TTEPi pUBUIONG TNG ££0PARTEWGS aUTOU O€ Unviaieg dOTEIG.

y) Emi mAéov @Opog €1008AUATOG evOEXETAI VO KATOAOYIOTEI O€ TTEPITITWON QOPOAOYIKOU
eAEyxoU yia TIG avEAEYKTEG Xprioelg (2000-2004)

22. EvdexOpeveg ATTAITAOEIG

‘Exouv aoknBei kard ammo@docswv Tou EXP pe Tig otmroieg emPBARdnkav mpdoTiya aiog €
805.000, aITACEIC AKUPWOEWV EVWTIIOV TOU XUpfouliou Tng emkpareiag. ExkTigolue 6T
mlavoAoyeital n eudokiunon BAcINOTNTAG TWV AVWTEPW AITACEWY aKUPWOEwS. H akipwan
TWV WG Avw atrodoewyv atd 1o ZuufBouAio Emmikpateiag Ba €xel wg amTOTEAECUQ TNV WN
KataBoAn ek pépoug TN ETaipeiag Twv avwTépw aAvOQEPOPEVWY TTPOCTIMWY Kal TNV
EMOTPOPN 0’ auTrhv Twv NdN KataBAnBéviwy, TTou kartd Tnv 30/9/2005 @BAavouv To TTOGO TWV
€ 358.505.

23. ‘Eykpion Twv Evaidueowv Oikovopikwyv KaraoTdoswv

O1 mrapoloeg €vOIGUECES OIKOVOUIKEG KOTOOTAOEIG €XOUuv €ykplBei amd TO  AIOIKNTIKO
2upBoUAIo Tng eTaipeiag Tnv 15/02/2005.

ABriva 16 deBpouapiou 2006

O MPOEAPOZ TOY A.L. O OIKONOMIKOZX O MPOIZTAMENOZ

& AIEYOYNQN ZYMBOYAOZ O ANTINPOEAPO2 TOY A.Z. AIEYOYNTHZ AOTIZTHPIOY
OIKONOMIAHZ
FMANNIKOZ KONZTANTINOX KOYPHX ANAPEAX ZHZIMATOZ IQANNHZ OEODYNAKTOX
AAT. Z271048 AA.T. P 559580 AAT. P 114083 AAT.=237816

AP.AAEIAY OEE 0006592 AP.AAEIAZ OEE 0014491
ATAZHZ ATAZHZ
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