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EKOEZH ENIZKOMHZHZ OPKQTQN EAEFKTQN AOTIZTQN

Mpog Toug K.K. MeTd)xoug TNG ETaipiag «kEAEYOEPH THAEOPAXH A.E.-ALTER CHANNEL».

EmmokoTricape TIg ouvnuuéveg evOIAUETEG OIKOVOUIKEG KaTaoTdoelg Tng Etaipiag «kEAEYOEPH
THAEOPAZH A.E.-ALTER CHANNEL» ¢ £€aunvng tepiodou trou éAnée tnv 30" louviou 2005.
H €uBlvn Tng ouvTagng Twv evOIGUECWY OIKOVOUIKWY KATOOTAoEwWV PBapuvel Tn dloiknon Tng
eTaIPiag.

H emokdtnon pag dievepyRbnke oupgwva pe 1o Aicbvég Mpdtutmro Avabéoewv ETTiokdTTNONG
OTTwg TpoBAETTeTal amd Ta EAANvIKG EAeykTikd [Mpdtuma. H kpmkh  afioAdynon Twv
TTOPATIOEPEVWY OTIG €VOIGUETEG OIKOVOUIKEG KOTAOTAOEIS OTOIXEIWV KAl TTANPOPOPIWV KAl N
€EA0PANION ETTAPKWYV ETTEENYATEWV £TTI TWV BePdTWY TTOU BECAE OTIG OIKOVOUIKEG KAl AOYIOTIKEG
UTTNPETIES TNG ETAIPIAG OCUVBETOUV TO KUPIO PEPOG TNG Epyaaiag pag. To eUpog TNG Epyaciag auThg
gival ouo1wdwg MIKPOTEPO aTTd TNV epyacia TTou emiTeAEiTal ota TTAdiola €kdoong €kBeong
eAEéyxou, OTTOU O OTOXOG €ival n dIANOPPWON Kal SIOTUTTWON OAOKANPWHMEVNG YVWMPNG ETTI TWV
OIKOVOMIKWYV KaTaoTaoewv. Katd cuvéTreia, n Trapoloa €KBean dev ouvlETEl EKBETN EAEYXOU.

Baoifopevol otn OievepynBeica emiokdTNon, emBeBaiovoups OTI dev €xouv TTEPIEABEI OTNnV
avTiA\nyn pog aToixeia TTou Ba amairoucav OUCIWOEIG BIAPOPOTTOINTEIS OTIG TTPOAVAPEPOUEVES
€VOIAUETEG OIKOVOUIKEG KATAOTACEIG, WAOTE VA £6a0QAAIOBEl N CUPPOPPWON Toug e Ta AleBvi
NoyioTikd MpdTuTTa, TTou €xouv uloBeTnBei atmd TNV EupwTraikr) ‘Evwaon.

Xwpig va dIaTUTTWVOUNE ETTIGUAAEN WG TTPOG TA CUPTTEPACUATA TNG ETTIOKOTINONG, EPICTOUUE TNV
TPOCOX O0¢ OTn Znueiwon 22 Tou TrapaTiOeETal OTO TTPOCAPTNHA  TWV  OIKOVOUIKWV
KaraoTdoewyv, OTNV OTroia yiveTal ava@opd OTo Yeyovog OTI Ol QOPOAOYIKEG SNAWOEIS yia TIG
xpnoeig 2000 péxpr kal 2004 dev éxouv €EeTaoBel Ao TIG POPOAOYIKEG APXEG, ME CUVETTEID VO
UTTAPXEI TO EVOEXOUEVO €TTIBOAAG TTPOCBETWY POPWV Kal TTPOCAUENTEWV KATA TO XpOvo TTou Ba
e€eTaoBoUv kal Ba oploTikoTToINBOoUV. H ékBaon Tou @opoloyikoU gAéyxou dev eival duvatdv va
TTPoRAePOei oTO TTapPdV OTAdIO KAl WG €K TOUTOU Oev €xel yivel otToladATTOTE TTPORAEWN OTIG
OIKOVOMIKEG KATAOTATEIG YA EVOEXOUEVESG UTTOXPEWOEIG.

ABnRva 28 Xemrreufpiouv 2005

O OpkwTt6¢ EAeykTAG AOYIOTAC

MixanA Zev. Katroug
A/M/ZOEA 13361
B.K.R. MPOTYMNOZX EAEIKTIKH A.E.
AvetdpTtnto pérog Tng B.K.R. International
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL'’

ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ
A THN NMEPIOAO NOY EAH=E THN 30 IOYNIOY 2005

Katdotaon atmroteAecpudTwy
MNa Tnv repiodo ammd 1 lavouapiou 2005 éwg 30 louviou 2005

1/1/2005- 1/4/2005- 1/1/2004- 1/4/2004-
Znu 30/6/2005 30/6/2005 30/6/2004 30/6/2004
€ € € €

KukAog gpyaciwv 3 31.352.544 17.214.748  27.836.744 15.460.086
Miktd Képdn 12.214.969 6.849.948 11.645.949 6.849.404
AMAa Asitoupyikd é00da
Kal é00da ato
eTTEVOUOEIG 303.252 291.972 269.584 197.363
Tokol eI0TTpaxBEVTEG 105.390 38.703 73.159 73.159
‘E€0da TTWANCEWV Kal
OIOVOUNRG (4.095.941) (2.479.518)  (3.304.818)  (1.933.758)
E¢oda dioiknong (3.176.682)  (1.923.031) (2.478.902) (1.450.483)
AMAa AsiToupyikd
€00d0a/é¢oda (633.903) (411.413) (952.522) (354.731)
(Képdn)/Znuia atréd
epyaaoieg 4.717.085 2.366.661 5.252.450 3.380.954
XpNUATOOIKOVOUIKG
£€00a (2.862.400) (1.559.020) (2.326.026) (1.435.709)
(K€pdn)/Znuia xpnoewg 1.854.685 807.641 2.926.424 1.945.245
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ

A THN NMEPIOAO NMOY EAH=E THN 30 IOYNIOY 2005

looAoyiopég kard Tnv 30 louviou 2005

ENEPIHTIKO

Mn KukAo@opoUv evepynTiKO

Evowpara mdyia oTtoixeia evepynTikou
AUAa TTayia oTOIXEIO EVEPYNTIKOU

Mayia otoixeia evepynTikoU UTTé TTapaAapn
MakpoTTpé0ecueg ammaITACEIG
AvaBaAAdpuevol opoi EvepyntikoU

KukAo@opouv evepynTiko
XpewoTeG Kal AAAoI Aoyaplacoi
Xpedypapa

MeTpntd oTa TOUEIQ KAl OTIG TPATTECES

ZYNOAO

ZYMO®EPON METOXQN KAI YIIOXPEQZEIX
ZULQPEPOV HETOXWV

Ex®00év peTOXIKO KEQAAQIO

ATToBePaTIKG

MakpoTTpOBEOHEG UTTOXPEWOEIG
MakpoTTpOBECUES UTTOXPEWTEIG
Bpaxumrpo0sOHESG UTTOXPEWOEIG

MioTwTég KAl GAAoI Aoyaplaooi
XopnyAhoeig Tpatrefwv

ZYNOAO

30/6/2005 31/12/2004
Inu € €

4 16.103.665 14.062.369
5 129.721.028 90.194.614
6 4.643.754 19.448.754
7 88.510 112.796
8 936.749 1.279.233
151.493.706 125.097.766
9 67.124.498 70.579.696
10 1.284.315 1.193.579
11 3.570.144 943.037
71.978.957 72.716.312
223.472.663 197.814.078
12 8.000.000 8.000.000
13 47.860.310 46.348.109
55.860.310 54.348.109
14 8.799.178 8.027.898
15 92.300.807 76.653.407
16 66.512.368 58.784.664
158.813.175 135.438.071
223.472.663 197.814.078
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL'’

ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ
A THN NMEPIOAO NOY EAH=E THN 30 IOYNIOY 2005

Katdotaon peTafoARg CUNPEPOVTWYV HETOXWV
MNa tnv mrepiodo ammd 1 lavouapiou 2005 péxpr 30 louviou 2005

ATtroBepaTikd
ékdoong ATtroBepaTikKO
MeToxIKO METOXWV UTTEP TakTikd OuvaAAayu ‘ExTOKTO Ag@opoAdynto | AtroBeparikd
KEQAAQIO TO GPTIO ATTOBEPATIKO dIaPopwv amoBepaTikd | amoBepariko TTPOGHO0U >UvoAo
€ € € € € € € €
Ymréhoitro 1/1/2004 8.000.000 53.380.020 234.000 0 36.377 2.492.665| (17.098.644) | 47.044.418
>UVOAANQYUOTIKES BIaQOPES
ATToTEAEOPOTO XPAOEWS PETA POPWV 7.303.691 7.303.691
YtéAoitro 1/1/2005 8.000.000 53.380.020 234.000 0 36.377 2.492.665| (9.794.953) | 54.348.109
AmotreAéopara 30/6/2005 peTa @popwv 1.621.850 | 1.621.850
Ala@opd avaBaAAdpevwy @opwv AOyw aAAayAG @OPOA.OUVTEAEDTH (109.649) (109.649)
YoéAoitro 30/6/2005 8.000.000 53.380.020 234.000 0 36.377 2.492.665| (8.282.752) | 55.860.310
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ZNUEIWOEIG ETTI TWV eVOIdUEoCWV OIKOVOUIKWYV KaTaoTdoewv

Tou £Xouv ouvTax0ei pe Ta

AigbvA NpoTutra XpnuaTtooikovouikig MAnpopopnaong

30 louviou 2005

YXTOIXEIA KATAXTAXHY TAMEIAKQN POQN ETAIPIAX

1/01-30/06/2005

1/01-30/06/2004

AcitovpyikEC dpaGTNPLOTNTES

K£pom mpo pdpav 1.854.686 2.926.425
[TAéov / pelov Tpocapproyés yuo:

ATocPéoElC 15.926.462 13.273.056
[TpoPAréyelg 1.045.618 507.576
X pewotikoi TOKOL Kot cuvaer| ££000 2.862.399 2.326.026
Meiwon / (abEnon) araroewy 3.766.820 (6.413.184)
(Meiwon) / avénon vroypedoewv (TANV Tpaneldv) 13.855.661 350.561
(Meiov):

X pewotikoi TOKOL kKot cuvae ££0da KatafefAnuéva (2.862.399) (2.326.026)
>0volo E16poaV / (EKPOo@V) amté AerTovpyikég dpacTnproTnTES () 36.449.247 10.644.434
[EnevouTikéc dpaoTnpréTnTeg

ATOKTNON AOM®V EMEVOVCEMV (90.736) 182.576
AYOpA EVOOUATOV KO GDAWDV TAYimV TEPLOVCLUKDY GTOLXEIDV (42.689.174) (24.332.998)
Eionpaéelg and ToANoelg EVeOUOT®OV Kol GDAOV Toyiov 0 5.740

2 0v0L0 E16POAYV / (EKPOMV) amtd ETEVOVTIKEG dpaocTyproTnTeS (B)

(42.779.910)

(24.144.682)

XPNUOTOO0TIKES OPUCTNPLOTTES

Eionpdaelc omd exdobévta / avoingbévta ddvela 8.957.770 15.850.036
20V0L0 E1GPOAYV / (EKPOMV) U0 YPNNATOOOTIKEG dpaoTpPLOTNTES () 8.957.770 15.850.036
Ka@apn avénon / (neioon) oto tapeiokd swedécipo Kot 16030vapa tepLoo0v 2.627.107 2.349.788
(@) + @)+ ()

Topslokd drdéoipa Kol 16odvvapa Evaping tepréoov 943.037 1.237.674
Topelokd d10éoipa Kol 160d0vapa MENS TePLoo0v 3.570.144 3.587.462

1. Epyaoigg

H etaipeia 16pubnke 10 1990 pe apxiké OSiakpmikd TiTAo «KANAAI 29», o oTtroiog
dlapopewbnke 1o €106 2000 og «ALTER CHANNEL». O kUpiog okotrog TG ETaipeiag gival n
Aeiroupyia TNAEOTITIKOU OTOBUOU O oTToiog Aciroupyei pe TV utr apiB. 19209/E/9.9.1993

YTtroupyikr) Atrégaon.

Ot onpewnoelg eni tov ceAdov 7 puéypt 16 anotehohv avomdcTACTO HEPOG TOV OTKOVO KMV

KOTOOTACEDV



EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ZNUEIWOEIG ETTI TWV eVOIdUEoCWV OIKOVOUIKWYV KaTaoTdoewv
Tou £Xouv ouvTax0ei pe Ta
AigbvA NpoTutra XpnuaTtooikovouikig MAnpopopnaong
30 louviou 2005

2. Kupieg akoAouBoUpeveg AOYIOTIKEG APXES

O1 OIKOVOIKEG KATAOTACEIG £XOUV €TOINAOTEI cUPQWVA Je Ta AieBviy AoyioTika MNpdTtutra. Ol
KUPIOTEPEG AOYIOTIKEG QAPXEG TTOU E€QAPPOCTNKAV OXETIKA WE OToIXEia TTOU BewpouvTal
ONMAVTIKA 1 OUCIwdn OToV KOBOPIoUO TwV ATTOTEAEGUATWY TOU I00AOYIOUOU TNnG TTEPIGOOU
1/1/2005 — 30/6/2005 kaBwg Kal TwV OCUYKPITIKWY TTEPIOdWY Kal Thv Trapoucdiaon Tng
OIKOVOMIKAG KaTdoTaong Tng ETaipeiag avagépovtal o KATw.

a) Bdon eToIgaciag OIKOVOMIKWY KATAOTAGEWV
O1 OIKOVOUIKEG KOTAOTACEIG €TOINACTNKAV WE BAon Tn AOYIOTIK apxr TOU I0TOPIKOU
kéoToug. MNpooapudoTnkav £Tal TTOU va TTEPIAAUPAVOUV TNV ETTAVEKTIUNON OPICHEVWV
OTOIXEIWV TOU TTayiou evepynTIKOU Kal TwV KIVATWVY agiwv TTou KaTtéxel N Etaipeia.

B) EvowpaTta TEPIOUCIOKA OTOIXEIO EVEPYNTIKOU
Ta oToIkEia TTayiou evepynTIKOU TTapoucidfovTal TNV TIUA KTAONG 1 ETTAVEKTIMNONG PEiOV
TIG cuoowpeupéveg amooféoelg. Ta £€¢oda dlapudpewaong véwv ypagesiwv kal studio
TepIAaUBAvovTal OTa £€pYa UTTO EKTEAEDN MEXPI TN CUPTTARPWON TOUG.

H mpoBAewn yia atmooféoeig utrohoyiCeTal €101 woTe va dlaypagei 10 KOOTOG A N
eKTIUNUEVN aia peiov n uTtroAoyifopevn UTTOAEIJPOTIKA aia Twv oToIxEiwv TTayiou
EVEPYNTIKOU WE IOOTTOOEG ETAOIEG ETIRAPUVOEIG OTO OIAOTNMUA TNG AVAPEVOUEVNS WPEAIUNG
OIKOVOMIKAG XPpAong Toug. Me Tn BAan autr Ta KUpIGTEPO TTOCOCTA TTOU XPNCIUOTTOIOUVTAl
gival wg akoAoUbwe:

KTipla kal TexVvIKa épya 2% - 10%
MnyxavAuata & eyKaTooTAoEIG 5%-20%
[EnirAa kai Aoirdg e€omTAIoudg 6,67% - 50%
MeTagopikd yéoa 6,67%

Agv AoyiCetal amoéofeon TAvVW OTa £€pya UTTO ekTEAEon. Ta KTipla KAl £YKATOOTACEIG
KTIpiwv TTOU gupiokovTal g€ akivnTa TpiTwyv atmrooBévovTal ye Bdon T didpkeia picBwaong
Tou akiviiTou. H ETaipia Ba epapudosl TTONITIKY) ETTAVEKTIUNONG TWV TTAYiWV TTEPIOUCIAKWYV
oToixeiwv avda Odietia. MNa okommoug TPWTNG €Qapuoyng Twv AieBvwv  AoyIoTIKWV
MpoTUuTTWY auTd ePgaviovtal o€ agia KTAoNG.

Y) AUAa TePIOUCIOKA OTOIXEIO EVEPYNTIKOU
H Etaipeia epdppooe 10 Aigbvég NoyioTikd MpdTutto 38 (Auho Evepyntikd). Ta oToixeia
AuAou evepynTIkOU TrapoucialovTal TNV TIUA KTAONG 1 ETTAVEKTIUNONG MEiov TIg
OUCoOWpPEUPéveG atmmooBéoelg yia peiwan Tng Tpéxouoag agiag Toug. O1 amooféoelg
utroAoyifovtal pe Bdon tn péBodo TnG OTaBEPAG ammdofeong WOTE va PeIWBE n TR
KTAONG oTnV UTTOAOYICOPEVN UTTOAEIMUATIKA TOUG agia, aTo dIdoTnua TNG avauevOUEvNG
WOEAINNG XProNG Toug. Ta €THOIO TTOOOOTA aTTOOREONG gival WG €EAG:

'E€oda avadiopydvwang 14%-33%
Mveupatikd SIKaIWPATA TNAEOTTTIKOU TTPaYPAUPOTOG 5% - 100%
E@apuoy£g NAEKTPOVIKWY UTTOAOYIOTWV 14%

Ta TveupaTikG JIKAIWKOTO TNAEOTITIKOU TTpoypdppaTog OlaypdgovTal pe BAacn Tnv
atrokTnBeica oupBarikn didpkeia eKUETAAAEUONG TNG KABE eKTTOUTTAG. Ta ECWTEPIKA

Ot onpewnoelg eni tov ceAdov 7 puéypt 16 anotehohv avomdcTACTO HEPOG TOV OTKOVO KMV 7
KOTOOTAGEWDV



EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ZNUEIWOEIG ETTI TWV eVOIdUEoCWV OIKOVOUIKWYV KaTaoTdoewv
Tou £Xouv ouvTax0ei pe Ta
AigbvA NpoTutra XpnuaTtooikovouikig MAnpopopnaong
30 louviou 2005

2. Kupieg akoAouBoupeveg AoyIOTIKEG apXEG (OUVEXEIa)

onuioupyouueva Aula oToixeia Tou evepynTikoU (ISloTTapaywyég) TTpoadiopioTnkav He
Baon Ta 6éoa opiCel To MpdTutro 38. ZTNPICduEVOl OTO WG Avw avabswpnuévo MpdTutro
Kal e BACN TNV €KTINNON OAWYV TWV dUVOTWYV TTAPAYOVTWY, dev TTPORAETTETAI VA UTTAPXE!
XPOVIKOG TTEPIOPIOUOG OTIC KABAPEG TOUEIOKEG EI0POEG YIO TNV ETTIXEIPNON Ot TIG
[SloTTapaywy£g auTéG Kal wg ek ToUuTou dev atroofévovTtal aAAd uTTOKEIVTal KABE XpOvo o€
€Aeyxo Peiwang Tng agiag Toug.

8) XpewoTeg
O1 xpewaTeg kal GANol Aoyaplaopoi TTapoucidfovtal agou agaipeBouv ol TTPoRAEYEIS yia
EMOQPAAEIC aTTAITACEIS TTOU TUXOV va TrpokUyouv at1rd Tn ouviAdn difaywyn Twv
epyaoiwv. MpoBAewn yia MOQAAEIC ATTAITACEIS YIVETAI HOVO YIO XPEWOTEG TTOU TA XPEN
TOUuG BewpouvTal auiBoAng cioTrpagng.

g) 'E§oda cuvtipnong
Ta £€00a ouvTApPNoNG Kal eIdSIOPBWOEWV diaypd@ovTal JETA OTO £TOG TTOU £YIVAV.

oT) MakpoTTpO0eCUES UTTOXPEWTEIG
O1 HaKPOTTPOBETUEG UTTOXPEWOEIG TTEPIAAUBAVOUV OAEG TIG UTTOXPEWOEIG TWV OTTOIWV N
mpoBeopia TANPwWUNG 1 N Tepiodog £€6QAnoNG utrepPaivel Toug dwdeKa PAVES ATTO TNV
nUEPoMNVia Tou I00AOYICHOU TEAOUG XpPriong.

{) Zévo cuvdaAAaypa
>uvaAAayég oe EEvo ouvaAlayua KaTayxwpouvTal Je BAon TIG GUVOAAQYUOTIKEG I0OTIUIEG
TToU IoXUOUV TNV nuepopnvia tng ouvaAAayng. Mood €IoTTPOKTEN KAl UTTOXPEWOEIG OE
&évo ouvaAhayua PETATPETTOVTAI O €Upw ME PBAon TIG CUVOAAQYUATIKEG ICOTIMIEG TTOU
IOXUOUV TNV nuepounvia Tou 10oAoyiopoU. Képdn 1 ¢nuiEG atmd Tnv  UETATPOTIN
METOQEPOVTAI OTO AOYAPIAOUO ATTOTEAEOUATWY TOU £TOUG.

n) MeTpnTd Kai I008UvVaPa HETPNTWV
MeTpnTd Kol GAAEG a&ieG ICOTIMEG PETPNTWYV ATTOTEAOUVTAI ATTO UETPNTA OTA TAMEIQ Kal
UTTOAOITTO TPOTTECIKWVY AOYOPIACHWV.

0) ®dopoloyia

H @opoAoyia éroug uttoAoyiCeTal TTAvw OTO POPOAOYNTED KEPDOG TOU £TOUG GUUPWVA E
Ta TTOOOOTA TTOU IoYUouv. liveTal emiong TTPORAEWnN yia avaBaAAopevn @opoAoyia pe Ta
TTOOO0O0TA TToU avapéveral OTi Ba eival TAnpwTéol o1 @OpOI TTou avaAoyouv OTIG
TTPOCWPIVEG BIaPopEG HETAlU TNG AOYIOTIKAG agiag oTolxEiwv evepynTikoU Kal TTaBnTIKoU
KOl TNG @OPOAOYIKAG Toug PBdong. Tuxdv XPewoTiKA UTTOAOITTA ATTO  AQAIPETEES
TPOCWPIVEG  dlaPopEG  avayvwpifovral poévo oT1o  BaBud  TTou  avauéveTal  va
TTpaydaToTToINBoUV OTO HEANOV @opoAoynTéa KEPDN.

1) 'Ecoda
Tokol eiotrpakTéol TTEpIANaUBavovTal 0To Aoyapiaoud aTTOTEAEOUATWY Pe BAon TOo TTO0O
TOKWYVY TTOU QVTIOTOIXEI GTO UTTO €€£TOON £TOG.

K) TMpoBAsyn yia amolnuiwon TPoowIrikoU Adyw £§630u a1rd Tnv emixeipnon
H Etaipia dnuioupyei TpoBAeyn yia atmmolnuiwon TTPocwTTIKoU Adyw £E6O0U aTtd Tnv
ETMIXEIPNON yIa OAOUG TOUG €PYAlOUEVOUG TTOU QVOUEVETOI VO AQUTTNEETACOUV AGYyWw
ouvTagiodoTNoNG Ta ETTOUEVA €KOOI £TN ATTO TNV NUEPOUNVIa TOU ICOAOYIGHOU.

Ot onpewnoelg eni tov ceAdov 7 puéypt 16 anotehohv avomdcTACTO HEPOG TOV OTKOVO KMV 8
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ZNUEIWOEIG ETTI TWV eVOIdUEoCWV OIKOVOUIKWYV KaTaoTdoewv

3. KuikAog gpyaciwv

EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

Tou £Xouv ouvTax0ei pe Ta

AigbvA NpoTutra XpnuaTtooikovouikig MAnpopopnaong
30 louviou 2005

O KUKAOG €pyaaIwv avTITTPOCWTTEUEI KUPIWG TIG TTWAACEIG TTOU £yivav OTn JIAPKEIQ TOU £TOUG
o€ JIOPNUICTIKO XpOvo Kal dev TrepidapBavel Popo MpooTiBépevng Agiag

4. EvowpaTta TEPIOUCIOKA OTOIXEIO EVEQPYNTIKOU

Agia kTnotwg

Apxiké uttoAoitro 1.1.04
Mpoobrkeg
MwAARceIg

lMpoBAswn amrooféoswv

Apxiké uttoAoitro 1.1.04

EmBdpuvon xproswg

Alaypa®n Adyw TTwARCEWV

AvamréoBeotn agia 31/12/04

AvatmréoBeortn agia 31/12/03

ASia kTnogwg 1/1 - 30/6/2005

IMp6BAswn amooBéoswv
30/6/2005

AvatmréoBeoTn agia 30/6/2005

Kripia & ‘EmimAa &
Mmeda TEXVIKA MeTagopikd Aoitrég ‘Epya utro
OIKOTTEd A épya Mnxavipara Héoa £§omAIoNOGg eKTéAEON Z0voAo

€ € € € € € €
36.634 3.337.422 14.930.112 1.067.179 2.052.286,00 227.130 21.650.763
259.855 511.469 92.227 405.151 698.016 1.966.718
(4.992) (4.992)
36.634 3.597.277 15.441.581 1.159.406 2.462.429 925.146 23.612.489
0 (972.381) (5.585.093) (245.003) (701.457) 0 (7.503.934)
0 (287.703) (1.422.874) (109.064) (226.545) 0 (2.046.186)
0
0 (1.260.084) (7.007.967) (354.067) (928.002) 0 (9.550.120)
36.634 2.337.193 8.433.614 805.339 1.534.427 925.146 14.062.369
36.634 2.365.041 9.345.019 822.176 1.350.829 227.130 14.146.829
0 5.995 1.931.081 9.840 175.256  1.014.793 3.136.965
0 (147.600)  (763.279) (56.156) (128.635) 0 (1.095.670)
36.634 2.195.588 9.601.416 759.023 1.581.048  1.939.939 16.103.665

Agv uTTapXouV eUTTPAYUATA BAPN ETTi TWV TTAYiWv TTEPIOUCIOKWY OToIXEiwv Tng ETaipiag. Ta
TTAYIA TTEPIOUTIAKA OToIXEia dev TTEPIAUBAVOUV OTOIXEIQ TA OTToIa €ival TTARPWG

Ot onpewnoelg eni tov ceAdov 7 puéypt 16 anotehohv avomdcTACTO HEPOG TOV OTKOVO KMV
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’
ZNUEIWOEIG ETTI TWV eVOIdUEoCWV OIKOVOUIKWYV KaTaoTdoewv
Tou £Xouv ouvTax0ei pe Ta
AigbvA NpoTutra XpnuaTtooikovouikig MAnpopopnaong
30 louviou 2005

atmmooBecpéva. Ta Tayia TEPIAAPBAVOUV KAl TTEPIOUCIAKA OTOIXEIO TA OTTOIO ATTOKTAONKAV UE
XPNHATOOOTIKEG MIoBwaoeIg TTou avEépyxovTtal o€ € 10.189.128.

5. AUAa TEPIOUCIAKA OTOIXEIO EVEPYNTIKOU

TNA€OTITIKA TTPOYPAMHATA KAl AIKOIWMATA TAIVIWV

2005
TIPA KTAOEWS €
YmréAoimro 1 lavouapiou 150.630.966
MpooBrkeg Mepiddou 1/1-30/6/2005 54.359.307
Meiwoeig 1/1-30/6/2005 (2.100)
204.988.173

Atroofléocig
2uoowpeupéves 1 lavouapiou (60.436.352)
EmBdapuvon Mepiédou 1/1-30/6/2005 (14.830.793)

(75.267.145)

Avatréofeotn agia 30 louviou 2005 129.721.028

6. Tdyia oToixeia evepynTikoU utré Trapalapn

Mpdkerral yia ayopacuéVo TNAEOTITIKO TTPOYPANKA TO OTTOI0 TIWOAOYNONKE, aAAd To SIKaiwpa
TTPOPBOARG Tou Eekivdel petdé Tnv 31/12/2004 (€ 19.448.754) kai Tnv 30/6/2005 (€ 4.643.754)

7. Makpomrpo0sopeg ATTAITACEIG

Mpékerran yia doopéveg eyyurjoeig otnv A.E.H. ka1 og ekpioBwtég, Tooou € 20.110 kai €
68.400 avrioToIXO.

8. ®opoloyia

AvapaAAopevor opol Evepyntikou

O1 avaBaAAGueveG @opOoAOYIKEG aTTAITAOEIG avEpXovTal 0To TTooo € 5.906.365 kai TTpoépxovTal
KUPiWwg atré TNV TTPOCAPPOYI TwV TTAYIWY KAl TWV QUAWVY CTOIXEIWV TOU EvEPYNTIKOU KATA TNV
1/1/2004 ka1 Twv ammooBéoewv Tng TTepIddou 1/1/2005-30/6/2005, kabBwg Kal atrd TiG TTPORAEWEIG
TTPOCWTTIKOU, ETMICPAAWY ATTAITACEWY Kal Xprong AlauAou PadioouxvoTATwy.

Ot onpewnoelg eni tov ceAdov 7 puéypt 16 anotehohv avomdcTACTO HEPOG TOV OTKOVO KMV 10
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EAEYOEPH THAEOPAZH A.E.

‘ALTER CHANNEL’

ZNUEIWOEIG ETTI TWV eVOIdUEoCWV OIKOVOUIKWYV KaTaoTdoewv

Tou £Xouv ouvTax0ei pe Ta

AigbvA NpoTutra XpnuaTtooikovouikig MAnpopopnaong
30 louviou 2005

AvaBaAAopevol @oépol Madntikou

O1 avaBaAAOuevEG POPOAOYIKEG UTTOXPEWOTEIS AvEPXOVTaI OTO TT000 € 4.969.616 kal TTPoépYOVTal,
KUpiwg, a1Td TNV TTPOCAPHOYR TWV OTTOCRECEWY TWV TTAYIWV KAl TwV AUAWY OTOIXEIWV Tou

EVEPYNTIKOU.

9. XpewoTeg Kal AAAol Aoyapiaouoi

MeAdTeg eutTopiou
Meiov :MpoBAéweig

MpokaTaBoAEG TTpouNBEUTWV

EmiTayég €I0TTpaKTEEG
papudTia EiotrpakTéa
AiGgpopol XpeWwoTeSG
ZYNOAO

30/6/2005 31/12/2004
€ €
18.527.903  18.298.190
(1.646.829)  (1.330.000)
3.020.124 4.707.432
45261.348  47.502.775
6.843 11.617
1.955.109 1.389.682
67.124.498  70.579.696

2710 o006 TWV TTPORAEWewv TNV 30/6/2005, TrepiAapBaveTal kal TTPORBAEWN vOEXOUEVNG UN
gioTTpaénNg oepayiouévwy TTITAyWY TTooou € 314.829.

10. Xpedypagpa

To 1006 Twv € 1.284.315 agopd ApoiBaio KepdaAaio ‘MARFIN GREEK FOCUS MIKTO'.

11. MeTpnTd OTA TAUEIO KAl OTIG TPATTECES

Ta petpnTd Kol GANEG Oieg I0OTINEG PETPNTWV TTOU TTAPOUCIAZOVTAl OTOV ICOAOYIOUO TNnG
Etaipiag amrotehotvtal ammd ta akdAouBa uttoAoITTa:

30/6/2005 31/12/2004
€ €
MeTpnTd oTa TapEia 35.532 20.234
YTréhoira TpatreCuov 3.534.612 922.803
3.570.144 943.037
Ot onpewnoelg eni tov ceAdov 7 puéypt 16 anotehohv avomdcTACTO HEPOG TOV OTKOVO KMV 11
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’
ZNUEIWOEIG ETTI TWV eVOIdUEoCWV OIKOVOUIKWYV KaTaoTdoewv
Tou £Xouv ouvTax0ei pe Ta
AigbvA NpoTutra XpnuaTtooikovouikig MAnpopopnaong
30 louviou 2005
12. EK300év peTOXIKO KEQAAQIO

Ekd00év

8.000.000 koIvég ovouaaoTIkEG JETOXEG TwV €1 n KaBeyia € 8.000.000

To MeToxiké KepdAaio Tng ETaipeiag, ival TARpwg €o@Anuévo, Kal avEpXETal GAPEPA OTO
OO0 TWwV OKTW ekaToppupiwv (€ 8.000.000) eupw Kal dlaIpeiTal G OKTW EKATOUUUPIO
(8.000.000) KoIvEG OVOUOOTIKEG METOXEG, OVOUAOTIKAG agiag 1 eupw (€ 1).

13. ATToOspaTIKd

BA£TTE KATAOTAGN METARBOANG CUUPEPOVTWV PETOXWV (ZeAida 4)

14. MakpoTTPOBECEG UTTOXPEWOTEIG

30/6/2005 31/12/2004

€ €

MpdéBAewn yia atrolnuiwon TTPocwWTTIKOU Adyw

€€6dou atrd Tnv gpyaaia. 1.117.697 1.032.019
MpdBAewn xprong dlauAou padioguUXVOTATWV 721.626 418.184
2UvoAo MakpoTTpdBEGUWY UTTOXPEWTEWY

TTpOG eTaIpEieG Leasing 784.909 1.324.746
MpoBAeyn TpooTipwyv E.Z.P 783.920 1.091.989
MakpoTTpdBeaES XOPNYAOEIG TPATTECWV 5.391.026 4.160.960

8.799.178 8.027.898

2TIG PoKpoTTpOBeopeg umroxpewoelg Tnv  30/6/2005 kai 31/12/2004 TrepiAapBavovral
Xopnynoeig daveiwv Kabwg Kal TUAUA TWV UTTOXPEWOCEWV TTPOG eTaIpEieg Leasing kail TTpog 10
onuoéaio, yia ouvdpoun XpPrnong diauAou padiocUXVOTATWY Kal TTPpoaTIiua amd 10 EBviko
2uuBoUAIo PadioTnAedpaacng, PE UTTOXPEWON ATTOTTANPWHNAG Toug PeTd Tnv 31/12/2006 kai
31/12/2005 avrioToIxa.

Ot onpewnoelg eni tov ceAdov 7 puéypt 16 anotehohv avomdcTACTO HEPOG TOV OTKOVO KMV 12
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ZNUEIWOEIG ETTI TWV eVOIdUEoCWV OIKOVOUIKWYV KaTaoTdoewv
Tou £Xouv ouvTax0ei pe Ta
AigbvA NpoTutra XpnuaTtooikovouikig MAnpopopnaong

30 louviou 2005

15. MioTwTéQ KAt GAAOI Aoyapiaopoi

30/6/2005 31/12/2004
€ €
MpounBeuTtég 9.076.850 16.157.182
Emmayég mAnpwréeg 61.181.896 34.259.338
MpokatafoAég MeAaTwv 16.753.615 22.125.453
YTtroxpewoei§ atrd épous TEAN 618.342 352.351
MpoBAeywn TrpooTipwyv E.Z.P 627.525 346.345
MpdéBAewn xpriong diauAou padloguXVoTATWV 388.568 22.010
YTTOXPpEWOEIG O AOPOAIOTIKA TaUEIa 452.522 916.303
AIG@opol TTIOTWTEG 6.757 506.417
YTToXpeWoEeI§ TTPoG Talpeieg Leasing 3.194.732 1.968.008
ZYNOAO 92.300.807 76.653.407

16. Xopnynoeig Tpamedwv

O1 xopnyAoeig Twv TPaTTeCWV avéPXovTal OTo TTo00 Twv € 66.512.368, €k Twv oTToiwy TToC6 €
11.176.266 agpopd Factoring.

17. KéoTog avlpwrivou Suvapikou

To kK60TOG TOU AVOPWTTIVOU BUVAUIKOU TTOU ATTOCXOAEITaI OTNV £TAIpia Kal €XEl ETIBAPUVEI TO
AtroteAéopaTa Xprong avaAueTal wg akoAoUubwg:

30/6/2005 30/6/2004
€ €
MicBoi 3.885.619 2.866.986
EpyodoTikég Elopopég 733.152 566.799
ATtrolnuiwon ATTOAUOUEVWY 38.554 86.716
Mapoxég Epyalopévwv 89.213 47.584
ZYNOAO 4.746.538 3.568.084

Ot onpewnoelg eni tov ceAdov 7 puéypt 16 anotehohv avomdcTACTO HEPOG TOV OTKOVO KMV
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ZNUEIWOEIG ETTI TWV eVOIdUEoCWV OIKOVOUIKWYV KaTaoTdoewv
Tou £Xouv ouvTax0ei pe Ta
AigbvA NpoTutra XpnuaTtooikovouikig MAnpopopnaong

30 louviou 2005

18. Kupiol Métoyol

O1 1m0 KATW avaPEPOUEVOI PHETOXOI KATEIKAV TTOC0OTO TTEPAV TOU 5% TOU PETOXIKOU KEPAAaiou

Tng ETaipeiag kard tnv 30 louviou 2005:

Modern Times A.E.E.
Kouprg Avdpéag
Koupng Mewpylog

MPEX EANGG EAANVIKA EkSoTIKN Kai Tuttoypagikn A.E.

Love Radio Broadcasting A.E.
Norrroi

KaBapo kéEpdog BAcn dNUOCIEUPEVWV
KataoTdoswyv pe Ta EAT

AKaIWPATA XpNUATOdOTIKWYV HICOWOEWY
MioBwpaTta XpnuaTtodoTIKWV MICOWOoEwWY
MpoBAewn Emogalwv Atraitioewy MNepiddou
MpbBAewn MpoowTrikou lMNepiddou

MpdBAewn Xpriong AiatAou PadiocuyxvoTATWY
Alagopd MpoPAéywewv TMpooTiywy E.Z.P
AtrooBéoeig fadon EAANVIKWY TTpoTUTTWwV
AmrooBéoeig Baon AAN

Képdn/Znpia TTwAnong mayiwv

1.999.840 25,00%
1.235.670 15,45%
1.086.500 13,58%

913.500 11,42%

751.200 9,39%
2.013.290 25,17%
8.000.000  100,00%

19. ZuvoTrTIKOG Trivakag S10@opwV ATTOTEAEOUATWY PETAEU EAANVIKWYV Kai AlgOvwyv
NoyioTikwyv MpotiTTwV

30/6/2005 30/6/2004
€ €

1.100.185 1.012.352
(122.332) (117.550)
1.341.122 1.097.693
(316.829) (100.000)
(85.678) (78.611)
(670.000) (220.097)
26.889 (108.868)
16.513.862 14.714.492
(15.926.462) (13.273.057)
(6.072) 70
1.854.685 2.926.424

Ot onpewnoelg eni tov ceAdov 7 puéypt 16 anotehohv avomdcTACTO HEPOG TOV OTKOVO KMV
KOTOOTAGEWDV
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ZNUEIWOEIG ETTI TWV eVOIdUEoCWV OIKOVOUIKWYV KaTaoTdoewv
Tou £Xouv ouvTax0ei pe Ta
AigbvA NpoTutra XpnuaTtooikovouikig MAnpopopnaong
30 louviou 2005

20. ZuvoTITIKOG TTivaKag dla@opwyV ISiwv Ke@aAdiwv peTtagu EAANVIKWY Kai Aigfvwv
AoyioTikwv MpoTUTTWYV

1/1/2005 1/1/2004
€ €

Ka@apn 6éon Bacel EAN 58.162.162 56.658.782
(-) TakTOTTOINON KEPAAQIOUXIKWY dATTAVWV (9.974.519) (9.960.860)
(-) ATrooBéaeig AN (69.986.473) (42.867.881)
(+) AtrooBéoeig EAN 74.117.556 39.074.416
(+) NMAnpwpég XpnuatodoTikwv Micbwaoswyv 4.990.696 3.030.409
(-) MpoBAewn MOQAAWY ATTAITHOEWV (1.330.000) (1.200.000)
(-) MpOPBAewn yia TTPOCWTTIKO (1.032.019) (870.704)
(-) MpoéBAewn xpriong diauAou

PAdIOCUXVOTATWY (440.194) 0
(-) MpoBAewn TpooTiywyv E.Z.P. (1.438.334) (1.297.861)
(+) AvaBaAAduevol OOl XPEWOTIKOI 5.794.789 5.538.760
(-) AvaBaAAduevol gopol TTIGTWTIKOI (4.515.555) (1.060.643)
quqpﬁ eéo-n pdoﬂ AANN 54.348.109 47.044.418

21. AtrooBéocig

O1 atmooBéoelg xprioewg £Xouv KaTaveunBei oTig dIAQopEeg KaTnyopieg €60wWV wG akoAoUBwg:

30/6/2005 30/6/2004
KooTog MNMwAAcewv 12.081.577 10.069.499
‘E€oda Aloiknong 1.648.333 1.374.599
‘E¢oda AidBeong 2.196.553 1.828.959

15.926.463 13.273.057

22. EvdeXOUEVEG UTTOXPEWOEIG

o) ExTipnon katafoAng moowv Uwoug 3 £wg 4 EKATOPUUPIWY EUPW, OE TPITOUG TToU rBeAav
€MOIKOOTEI €TTI TWV aywywv autwyv. H KatafoAr Tuxov emdiKaoBEéviwy TToowyv Ba yivel og
didaoTnua 3 £€wg 4 €Twv.

B) Katd tng utr apiB. 571/23-5-2003 mpdagng e€mPBOAAG TTpooTiyou Tou lMpoioTapévou Tng
A.0.Y. PAEE ABnvwv, ToooU 6.927.659 cupw, éxel katatedei n amd 24-7-2003 kal e apib.
KaTaBeong Tou BiBAiou Trpoopuywv KBZ 167/2003 1rpoo@uyr pag evwTriov Tou TpiyeAolg
AloiknTikoU TMpwTtodikeiou ABnvwv. Me Tnv KatdBeon Tng TPOOQUYAG AdN aveoTdAn n
€KTEAEON TNG TTPAENG WG TTPOG TO 75% Tou TTpoCTipou. ETriong KatoTv OXETIKAG QITACEWS PAG
€€ed00n n ut apiB. 316/17.11.2003 amdéeacn Tou TpigeAoug AloiknTikoU [MMpwTodikeiou
ABnvwv pe TNV oTToia aveaTAAN n ekTéAeon TNG Avw TTPAENG WG TTPOG To UTTOAOITTO 25% TOU

Ot onpewnoelg eni tov ceAdov 7 puéypt 16 anotehohv avomdcTACTO HEPOG TOV OTKOVO KMV 15
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ZNUEIWOEIG ETTI TWV eVOIdUEoCWV OIKOVOUIKWYV KaTaoTdoewv
Tou £Xouv ouvTax0ei pe Ta
AigbvA NpoTutra XpnuaTtooikovouikig MAnpopopnaong
30 louviou 2005
TTPOCTIMOU PEXPI TNV €KOOCT aTTOPACNS £TTi TNG WG Avw atmod 24.7.2003 TTPoo@uUYAG Wag, N
OTToia £XEI OTTO VOUIKAG OTTOWEWG ONUAVTIKEG TTIBAVOTNTEG va EUDOKIUACEI CUUPWVA Kal JE
TNV €KTIUNON TOu BIKNYOopPIKOU ypageiou TTou xeipifetal Tnv utrdéBean «l. GwtdTouAou Kai
Zuvepyatwvy. AKOun OUwG Kal aTnv atridavn TePITITWaOn TTou N eTalpeia Jag dev dIKaIwOEi
TARPWG aTTé TNV TTPOCPUYNA TNG, N TUXOV KataBoAr Tou TTpooTiyou Ba AdBel xwpa PETE TO
2008 kai o€ KGOt TepITTWON N €TAIpEia dUvaATAl va ETTIKAAETOEI TNV €QAPUOYN EUEPYETIKWV
dlard&ewv TTepi pUBUIONG TNG £E0PANCEWS auToU O€ unviaieg dO0EIG.
y) ETi mAéov @OpOog €1000AUATOG €VOEXETAI VA KATOAOYIOTEI O€ TTEPITITWAN QOPOAOYIKOU
eAEyxoU yia TIG avéAeyKTeG XpRoelig (2000-2004)

23. EvdexOueveg ATTAITAOEIG

‘Exouv aoknBei kard atropdcewv Tou EXP pe mig omoieg emBAABnkav mTpdoTiya agiog €
805.000, QITACEIC AKUPWOEWY €EVWTTIOV TOU ZUMPOUAiou Tng emmkparteiag. EkTigolue O
mBlavoAoyeital n eudokiunon BAaciudTNTAG TWV AVWTEPW QITHOEWY AKUPWOEWS. H akUpwon
TWV WG Avw ammo@doewv atrd 1o ZuuPBoUAio ETmikpaTteiag Ba €xel wg ATMOTEAEGUA TNV N
KataBoAn ek pépoug TnG ETaipeiag Twv avwTépw avo@eEPOPEVWY TTPOCTIMWY Kal TNV
EMOTPOQN O’ autrv Twv NdN KataBAnBEvTwy, TTou kKatd Tnv 30/6/2005 @BAvouv To TTO0O TWV
€ 314.706.

24. 'Eykpion Twv Evlidpeowyv Oikovouikwyv Kataotdoewyv

O1 mapoloeg €evOIAUETEG OIKOVOUIKEG KATOOTAOEIG £xouv eykplBei atmd 1O  AIOIKNTIKO
>upBouAio TnG eTaipeiag Tnv 27/9/2005.

ABnva 27 ZemrteuPpiou 2005

O NMPOEAPOZ TOY A.L. O OIKONOMIKOZ O NPOIZTAMENOX
& AIEYOYNQN YMBOYAOZX O ANTINPOEAPOZ TOY A2 AIEYOYNTHZ AOTIZTHPIOY
OIKONOMIAHE
FANNIKOZ KONZTANTINOX KOYPHZ ANAPEAZ ZHZIMATOZ IQANNHZ OEOO®YNAKTOZ
AAT. 2271048 AA.T. P 559580 AAT. P 114083 AAT. =237816
AP.AAEIAY OEE 0006592 AP.AAEIAZ OEE 0014491
A TA=HZ A TA=HZ
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