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KardoTaon amroteAeoudTwy
Mo Tnv XprRion amoé 1 lavouapiou 2005 éwg 31 Aekepfpiou 2005

1/1/2005- 1/10/2005-  1/1/2004- 1/10/2004-
Inu 31/12/2005 31/12/2005 31/12/2004 31/12/2004
€ € € €
KuUkAog epyaciwv 3 71.124.533 24.788.110 67.030.795 25.257.930
Mikté Képon 22  23.875.455 6.540.564 27.838.492 11.113.364
AMN\a Asitoupyikd €000a Kal
£€0000a ato £1TeVOUOEIG 812.824 293.082 574.602 131.453
XpnuaTooikovopikéd €0oda 187.447 34.607 131.432 58.060
‘E€oda TTwANoewyv kal dlavoug 22 -9.594.473  -2.723.595 -6.461.629 -1.165.885
‘E€oda dioiknong 22 -5922270 -1.996.626 -5.104.857 -1.721.018
AAAa AeiIToupyika €€0da -1.260.530 -340.292  -1.216.263 -135.620
(Ké€pdn)/Znuia atrd epyaoieg 8.098.453 1.807.740 15.761.777 8.280.354
XpnuUaTtooikovouikd £€0da -6.649.333  -2.110.860 -5.259.202  -1.787.773
Képdn/Znuia xpRoswg 1.449.120 -303.120 10.502.575 6.492.581
doépol -828.221 -2.243  -3.198.884  -2.080.517
Képdn/Znuia xpriocwg PeTd
POPWV 620.899 -305.363 7.303.691 4.412.064
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looAoyiopoég katd Tnv 31 Aekegufpiou 2005

31/12/2005 31/12/2004
Inu € €
ENEPIrHTIKO
Mn KuKAo@opoUV evepynTIKO
EvowpaTa Tdyia oToIxEia evepynTikou 4 15.577.464 14.062.369
AUAa TTayia oTolIxEia evepynTikoU 5 143.816.341 90.194.614
Mayia oToixeia evepynTikoUu UTTO TTapaiafn 6 12.697.359 19.448.754
MakpoTrpdBeoueg amaitioelg 7 80.456 112.796
AvapaAiiopevol dopol EvepynrikoU 8 341.364 1.279.233
172.512.984 125.097.766
KukAo@opouv evepynTiko
XpewaoTeg Kal GANoI Aoyaplacuoi 9 80.421.218 70.579.696
Xpeodypapa 10 1.347.707 1.193.579
MeTpntd oTa TapEia Kal OTIG TPATTECES 11 4.970.146 943.037
86.739.071 72.716.312
ZYNOAO 259.252.055 197.814.078
NMAGHTIKO
ZUHQPEPOV HETOXWYV
Ekd0BEv PETOXIKO KEQAAQIO 12 8.000.000 8.000.000
AmroBepartiké 13 46.859.359 46.348.109
54.859.359 54.348.109
MakpoTTpOBEOoUEG UTTOXPEWOEIG
MakpoTTpOBECTUEG UTTOXPEWOEIG 14 17.773.593 8.027.898
17.773.593 8.027.898
Bpaxutrp60eoHEG UTTOXPEWOEIG
MoTwtég Kal GAAoI Aoyaplacpoi 15 115.432.510 76.653.407
Xopnynoeig Tpatefwv 16 71.186.593 58.784.664
186.619.103 135.438.071
ZYNOAO 259.252.055 197.814.078
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2TOIXEIA KATAXTAZHZ TAMEIAKQN POQN XPHZHZ

1/1 - 31/12/2005

11 - 31/12/2004

AEITOUPYIKEG BPaOTNPIOTNTEG

Képdn Tpo ¢opwv 1.449.120 10.502.575,

MAéov / peiov TTpOCaPUOYEG yia:

ATTOOREDEIG 33.838.226 27.118.591

MpoBAéweig 1.480.628 871.982

g‘\ﬂon)\éoyam (£€0000,£€000,KEPDN KAl {NMIEG) ETTEVOUTIKAG (195.282) (7.784)
pPacTNPEIOTNTAG

XPpEWOTIKOI TOKOI KOl cuvagn £¢oda 6.649.333 5.237.760

MA€ov/ peiov TTPOCAPHOYES YIO HETOBOAEG AOYOPIGOHWY KEQAAaiou
Kivnong ) Tou oxeTifovtal PE TIG AEIToUpyIKEG OpacTnPIOTNTEG:

Meiwon / (ab&non) amaTioswy

(10.222.295),

(20.492.006)

(Meiwon) / avgnon utToxpewaoewy (TTANV TPATTECWV) 40.389.326 17.610.781
(Meiov):

XpewaTIkoi TOKOI Kal ouvagh ££0da kaTaBeBAnuéva (6.649.333) (5.237.760)
20volo g10powV / (EKpowV) atrd AsIToupyikég SpaoTnPIOTNTES (O) 66.739.723 35.604.139
ETrevouTikéG 5paoTNPIOTNTES

MANPWWEG yIO TNV OTTOKTNOT EVOWMNATWY Kal AQUAWV OTOIXEIWV (83.071.533) (56.639.867)
EioTTpageIg atd TWwANGN EVOWHATWY Kal GUAWY GTOIXEIWV 889.033 5.740
Eiomrpdéeic  (TTAnpwpég) ammd  TTwAnon(ayopd) €TEVOUTIKWY  TITAWY| 0 176.821
(METOXWV, AgloypAaPwV) ’
20voAo g10powvV / (EKpowV) atrd eTeEVOUTIKEG SpaoTnpIoTnTES (B) (82.182.500) (56.457.306)
XpnuarodoTikég SpaoTNPIOTNTES

AUENoN (MEiwaon) SAVEIAKWY UTTOXPEWTEWY 21.892.955 22.518.818
ECOQANOEIG UTTOXPEWOEWV ATTO XPNHATOBOTIKEG MIOCBWOEIS (XPEOAUTIO) (2.423.069) (1.960.287)
Z0voAo g10powvV / (EKpOowV) atTrd XPpNHATOSOTIKEG dpacTnEIOTNTEG (Y) 19.469.886 20.558.531
ﬁggz%ist'zzr)]:r}é)(ga(i\(gon) OTO TOMEIOKA B100é01a KAl ICOSUVaa 4.027.109 (294.636)
Tapglokd d1a0écipa Kal Ic0dUvapa évapéng Tepi6dou 943.037 1.237.673
Tapelokd d1a0écipa Kal Icoduvapa Agng epidédou 4.970.146 943.037
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Kardaotaon MetaBoAng Zuppepovrwv MeTéXwv
MNa tnv Xxpnon amwo 1 lavouapiou 2005 péxpr 31 Aekepppiouv 2005

ATroBepaTIKO

£€kdoong ATToBepaTIKO
MeToxIKd METOXWV UTTEP ToakTIK ouvaAAayu ‘EKTAKTO AgopoAdynTo | AmroBeuartikd
KEPAAQIO TO APTIO QTTOBEPATIKO SI0POPWV atmoBepatikd | amobeparikd TTPOCOO0U >0voho
€ € € € € € € €
Y1réAortro 1/1/2004 8.000.000 53.380.020 234.000 0 36.377 2.492.665 | (17.098.644) | 47.044.418
ATmroteAéopaTa XpHOoEwg HETA @OpwWV 7.303.691 7.303.691
YtréAoitro 1/1/2005 8.000.000 53.380.020 234.000 0 36.377 2.492.665 (9.794.953) | 54.348.109
AtroteAéopata 31/12/2005 petd @OpwvV 620.899 620.899
Alagopd avaBaAAopevwv @opwv Adyw aAAayrc QOPOA.GUVTEAEDTN (109.649) (109.649)
YtréAoitro 31/12/2005 8.000.000 53.380.020 234.000 0 36.377 2.492.665 (9.283.703) | 54.859.359
Ot onpewwoelg eni Twv celidmv 7 péypt 20 amotelohv avamdcTUGTO LEPOG TV OTKOVOUIKMOV KOTOOTAGEWDY 5
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EKOEZH EAEMXoY
OPKQTON EAEI'KTQN AOTIXTQN

Mpog Toug MetoxoUg TNG EAEYOEPHX THAEOPAZXHZI A.E.

EAéyEape To ouvnuuévo loohoyiopd Tng EAEYOEPHE THAEOPAXHZ A.E, TnG €TaIPIKAG
xpnoewg tmou éAnge v 31 AekepPpiou 2005 Kal TIG OXETIKEG KOTAOTAOEIS QATTOTEAEOUATWY,
TAPEIOKWY pOoWwV Kal PeTABoAwv 18iwv kepaAlaiwv Tng Etaipeiag. H guBuvn tng olvragng twv
OIKOVOUIKWV KATAOTAGEWV Bapuvel Tn dioiknon Tng Etaipegiag. H ik pag eubuvn trepiopicetal otn
dlaudpewaon Kai TN dIOTUTTWON YVWHPNG €TTI TWV OIKOVOUIKWY KATOOTACEWYV, £dpAIWPEVNG OTO
OlevepynBévTa éAeyxo. O €Aeyxog pag dievepynbnke oUp@wva pe Ta EAANVIKG EAeykTIKG MpdTUTrq,
TTou eival evappoviopéva pe ta AlgBvly EAeykTika Mpoétutra. Ta MpdéTtutta autd atraitolv TO
OXeOIOOUO Kal TNV €KTEAECN TOU EAEYKTIKOU €pyou KaTd TPOTTO TToU va dIac@aAidel €UAoyn
BeBaidTNTa OTI OI OIKOVOMIKEG KATAOTACEIG €ival ATTOAAAYHUEVES ATTO OUCIWOEIS AVOKPIBEIEG Kal
TrapaAeipels. O éleyxog TreplhauBdvel Tnv €E€Taon, oe SElyPATOANTITIKY BAOT, OATTOSEIKTIKWY
gToIXeiwv TToU  utrooTnpifouv Ta TTOOA Kal TIG TTANPo@opieg TTou  TrepIAauBdvovTal oTIg
OIKOVOUIKEG KaTaaTdoelg. O éAeyxog etTiong mepIAapBavel Tnv agloAdynon Twv AOYIOTIKWV apXwV
TTOU 0KOAouBAONKav, Twv eKTINACEWY Tng dloiknong Tng ETaipeiag kai, yevikdTePA, TNG
TTapouciaong Twv OedOUEVWY OTIC OIKOVOUIKEG KATAOTAOEIS KABWG Kal T CUP@wvia Tou
mepliexoyévou TG ‘EkBeong Tou AloiknTikoU ZUuBOUAIOU UE TIG OIKOVOMIKEG KATAOTAOEIG.
MoTeUoupe OTI 0 €AeyXOG TTOU BIEvePYNONKe TTapéxel €Tapkn Pdon yia Tnv dIoUopYwaCn TnG
YVWUNG HOG. Katd Tn yvwun MOg, ol TTPOaVOQEPOUEVES OIKOVOUIKEG KATAOTAOEIS TTAPOUCIAloUV
eUAoya atrd kaBe ouaiwdn TTAeupd Tnv olkovopikr Béon Tng ETaipeiag katd tnv 31 Aekeuppiou
2005 ka1 Ta aTTOTEAETUATA TWV EPYOTIWY TNG (KABWGS Kal TIG HETARBOAEG TwV 10iIWV KEQOAQiwY Kal
TIG TAPEIOKEG poéG TNG ETaupeiag) Tng xpriong mou €Ange autr TNV nUeEPounvia, cUuP@wva PE Ta
Aigbvn) MpdéTutra Xpnuartooikovouikig MAnpo@dépnaong, mou €xouv uloBetnBei amd Tnv EupwTraikn
‘Evwon kai 10 Trepiexéuevo TG ‘EkBeong Tou AIoKNTIKOU XUPPOUAIOU CUPQWVED PE TIG
TIPOAVAPEPOPEVEG OIKOVOUIKEG KATOOTAOEIG. XwpPig va SIaTUTTWVOUNE €TTIQUAAEN WG TTPOG TA
OUMTTEPACHATO TOU €AEyXOU Mag, emmonuaiveral 0TI n etaipeia Oev €xel eleyxBei amd TIg
POPOAOYIKEG apxEG yia TIG xprioeig 2000 péxpr kar 2005, pye OUVETTEIQ va UTTAPXEl EVOEXOUEVO
EMMPROANG TTPOOOETWY QOPWV Kal TTPOCAUEATEWVY KATA TO XPOvo Tou QopoAoyikoU gAéyxou. H
£KBaacn Tou @opoloyikou gAéyxou dev gival duvatdv va TTpoPAe@Oei oTo TTapdv O0TAdIO Kal WG €K
TOUTOU O¢ev €xel yivel oTToIadATTOTE TTPOPRAEWN OTIG OIKOVOUIKEG KATAOTACEIG O€ OXEON ME TO BEua
auTo.

ABAva, 31 Maprtiou 2006

-0-
OPKQTOZ EAETKTHZ AOTIZTHX
BKR NMPOTYNOS EAEIKTIKH A.E.

MIXAHA =ZEN. KAIMOYX
AM. 2.0.E.A. 13361
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1. Epyaoigg

H etaipeia 10puBnke 10 1990 pe apxikd diakpITikG TiTAo «KANAAI 29», o oTroiog
dlapop@wbnke 10 €106 2000 0¢ «<ALTER CHANNEL». O kUpiog okotrdg Tng ETaupeiag eivai n
Aeiroupyia TnAgoTITIKOU oTaBUOU O oTroiog Asitoupyei pe Tnv utr apiB. 19209/E/9.9.1993
YTtroupyikrj ATTogaacn.

2. Kupieg akoAouBoUpeveg AOYIOTIKEG APXES

O1 0IKOVOUIKEG KATAOTACEIG £€XOUV €TOIMAOTEI oUPQwva pe Ta Aiebvr) AoyioTika MNpoTutra. Ol
KUPIOTEPEG AOYIOTIKEG OPXEC TTOU EQAPUOCTNKAV OXETIKA WE OTOoIXEio TTOU BewpouvTal
ONMAVTIKA 1 ouciwdn aTov KABopIoPd Twv ATTOTEAECUATWY TOU IGOAOYIOHOU TNnG TTEPIGOOU
1/1/2005 — 31/12/2005 kaBwg Kal TwV CUYKPITIKWV TEPIGdWY Kal Tnv Trapoudiaon Tng
OIKOVOMIKAG KaTdoTaong Tng ETaipeiag avagépovrtal o KATw.

a) Bdon eToIpaCiag OIKOVOUIKWY KATAOTACEWV
O1 oIKOVOpIKEG KATAOTACEIG €TOINACTNKAV PE BAON Tn AOYIOTIKF) apxr] TOU 10TOPIKOU
k6aToug. lNpocapudoTnkav €101 TTOU va TTEPINAUBAVOUV TNV ETTAVEKTIUNGN OPICHEVWYV
OToIXEiWV TOu TTayiou evepynTIKOU KaI TV KIVATWY Aglwv TTou KaTéxel n ETaipeia.

B) Evowpara TePIOUCINKA OTOIXEIO EVEPYNTIKOU
Ta oToixeia TTayiou evepynTikoU TTapouaiddovTal oTnV TIUA KTAONG 1 ETTAVEKTIMNONG PEiOV
TIG oUCOwWpPEUPEveG atTooféoclg. Ta €€oda dlaudpewaong vEwv ypageiwv Kai studio
TepIAaUBAvVOVTal OTA £PYa UTTO EKTEAEQN PEXPI TN CUPTTARPWON TOUG.

H 1péBAeywn yia amooféocig utroAoyifetal €101 WOTe va dlaypagei 10 KOOTOG | n
eKTIUNPEVN agia peiov n uttoAoyICOuevn UTTOAEIUPATIKY a&ia Twv OToIXEiwv TTayiou
EVEPYNTIKOU WE I00TTO0EG ETACIEG ETIRAPUVOEIG OTO DIAOTAUA TNG OVAPEVONEVNG WPEAIUNG
OIKOVOMIKAG XpAONG Toug. Me Tn BAon auTr Ta KUPIOTEPA TTOCOCTA TTOU XPNOIPOTToIoUVTal
€ival wg akoAoUBwG:

Kripia kal Texvikd £pya 2% - 10%
MnyavAuata & eyKaTaoTACEIG 5%-20%
EmirAa kai Aoitrdg e€otrAiopdg 6,67% - 50%
MeTagopikd péoa 6,67% - 10%

Agv hoyiCetal améoBeon mavw oOTa €pya UTTO ekTéAeon. Ta KTipia KAl €YKOTAOTACEIG
KTIPiWV TTOU gupioKovTal O€ aKivnTa TPiTwy atroogBévovTal pe Baon Tn didpkeia hioBwong
Tou akivATou. H ETaipia 6a e@apudoel TTOMITIKA ETTAVEKTIUNGONG TWV TTAYIWY TTEPIOUCIOKWV
ogTtoixeiwv ava OdieTia. lMNa oKOoToUg TPWTNG €QAPMOYAS Twv AlEBvdv  AOYIOTIKWV
MpoTUTTWV auTd guaviovral o€ agia KTHong.

Ot onpewwoelg eni Tov ceAidov 7 uéxpt 20 amoteAovV avamTOGTOGTO LEPOG TOV OIKOVOLUK®DV 7
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Y) AUAa TEPIOUOIAKA OTOIXEIO EVEPYNTIKOU
H Etaipeia epdpuooce 10 Aicbvég NoyioTikd Mpdtutro 38 (Auho EvepynTikd). Ta aToixeia
AuAou evepynTIKOU Trapoucidafovtal oTnv TIWA KTAONG 1 ETTAVEKTIUNONG MEiov TIG
OUOOWPEUNEVEG atTooBETelg yia peiwan Tng Tpéxouoag afiag Ttoug. O1 ammooBéoeig
utroAoyifovtal ye Bdon 1 péBodo Tng oTaBEPrG aTTOOPEONG WOTE va PEIWBEI N TIUA
KTAONG oTnV UTToAoyIZOPEVN UTTOAEIUPATIKA TOUG a&ia, aTo dIdoTnua TNG AVOUEVOUEVNG
WOEENIPUNG Xpriong Toug. Ta eTAoIa TTOOOOTA aTTOORECNG €ival WG £EAG:

[E€oda avadiopydvwong 14%-33%
Mveupatikéd SikaiwuaTta TNAEOTTTIKOU TTPaYPAPUATOS 5% - 100%
E@apuoyEG NAEKTPOVIKWY UTTOAOYICTWV 14%

Ta TIVEUPOTIKA OIKAIWUATA TNAEOTITIKOU TTpoypduuartog diaypdgovral pe Bdaon tnv
atrokTnBeica ocuuBariki dIdpKeIa EKUETAAAEUONG TNG KABE EKTTOUTTIAG. Ta ECWTEPIKA
onuioupyouueva Aula oToixeia Tou evepynTikoU (ISloTrapaywyég) TTpoadiopioTnKav HE
Baon ta 6oca opicel To MpdTutro 38. ETNPICOPEVOI OTO WG Avw avaBswpnuévo MpdTutro
Kal he BAon TNV KTiNon 6Awv Twv duvaTwVY TTAPAYOVTWY, OeV TTPORAETTETAI VO UTTAPXEI
XPOVIKOG TTEPIOPIONOG OTIC KABAPEG TOUEIOKEG EI0POEG YIA TNV ETTIXEIPNON OTTO TIG
ISloTTapaywyEG aUTEG Kal wg €K ToUTOU dev atroafévovtal aAAd uTTOkeIvTal KABe xpdvo o€
€Aeyyo peiwaong TG agiag Toug.

8) XpewoTeg
O1 xpewoTeg kal GAAol Aoyapliaouoi TTapouaidlovTal agoU agaipebouv ol TIPORAEYEIS yia
ETMOQPOAEIC ATTAITACEIS TTOU TuXOV va TTpokUyouv amd Tn ouviAdn odiefaywyn Twv
epyaciwyv. MpoBAeyn yia eMOQAAEIG ATTAITACEIG YIVETAI JOVO YIA XPEWOTEG TTOU TA XPEN
TouG BewpouvTal auPiBoAng ioTrpagng.

€) 'E€oda ocuvrtiApnong
Ta £€06a ouvTApnoNg Kal €dIOPOWOoEWY dlaypd@ovTal HEGA OTO £TOG TTOU £YIVAV.

oT) MakpoTrpO0eCIEG UTTOXPEWTEIG
O1 HaKPOTTPOBEOUES UTTOXPEWOEIG TTEPIAANPBAVOUV OAEG TIG UTTOXPEWOEIS TWV OTTOIWV N
TrpoBeopia TANPwWUNAG A N TTepiodog €6QAnaNg utrepPaivel Toug dWOEKA PAVES ATTO TNV
nuUeEpPouNvia Tou I00AOYIoUOU TEAOUG XPrONG.

{) =évo ouvdAAaypa
Zuvaldayég o€ EEvo ouvaAlayua KaTaxwpoUuvTal Je BAaN TIG CUVAAAQYUATIKEG IGOTIMIES
TTOU 1I0XUOUV TNV nuepounvia Tng ouvaAAayng. Mood IoTTPAKTEN KAl UTTOXPEWOEIS OF
&évo ouvaAAaypa peTaTPETTOVTAI O €Upw HE Bdon TIC CUVOAAQYUATIKEG ICOTIYIEG TTOU
IOXUOUV TnVv nuepopnvia Ttou 1o0oAoyiopou. Képdn A CnuiEG amd Tnv PETATPOTTH
METAQEPOVTAI OTO AOYAPIOACUO OTTOTEAECUATWY TOU £TOUG.

n) MeTpnTd Kai I0OSUVANA HETPNTWV
MeTtpntd Ko GAAeG agieg 100TINEG PETPNTWV ATTOTEAOUVTAI OTTG PETPNTA OTA TOUEIQ Kal
UTTOAOITTA TPATTECIKWV AOYAPIACUWV.

Ot onpewwoelg eni Tov ceAidov 7 uéxpt 20 amoteAovV avamTOGTOGTO LEPOG TOV OIKOVOLUK®DV 8
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0)

10)

®dopoloyia

H @opoloyia £Toug utroAoyileTal TTAvw oTo QOPOAOYNTED KEPDOG TOU £TOUG CUPPWVA UE
Ta TTOCOOTA TToU IoxUouv. lMivetal etTiong TPORAswn yia avaBaAAopevn gopoAoyia pe Ta
TTOO0OTA TTOoU avapéveral OTi Ba eival TTAnpwTéOol oI @OpPOI TTOU avaAoyouv OTIG
TIPOCWPIVEG BIAPOPES PETAEU TNG AOYIOTIKNG agiag oToIxeiwv evepynTikoU Kal TTaOnTIKoU
Kal NG @opoloyikAG Toug PBdong. Tuxdov XpewdoTik& UuTTOAOITTA ATTO  OQAIPETEEG
TIPOOWPIVEG  BIaPOPEG  avayvwpiovtal poévo oT1o  BaBud  Tou  avauéveralr  va
TTPAyMaTOTTOINBOUV OTO HEAAOV popoAoynTEQ KEPDN.

‘Ecoda
Toékol eioTTpakTéol TTepIAaUBavovTal 0To Aoyapliaoud amoTeAeoudTwy Pe BAon 10 TTOOO
TOKWYVY TTOU QVTIOTOIXEI OTO UTTO €€£TACT £TOG.

Mp6BAeyn yia amrodnuiwon TPoowITIKOU Adyw £§6d0u atrd Tnv emmixeipnon

H Etaipia dnuioupyei poBAewn yia amolnuiwon TTpocwTtrikoU Adyw €£60ou atrd Tnv
ETTIXEIPNON YIa OAOUG TOUG €PYACOUEVOUG TTOU QVAPEVETOI VA AQUTTNPETHIOOUV AOYW
ouvtagloddTnong Ta emépeva  €ikool €t amd TNV nUEPOMNvia Tou I00AoyIouoU.
(AkoAouBouv gToixeia TNG AvOAOYIOTIKAG WEAETNG OTO Ot aplBu. 23 OTOoIKEio Twv
OIKOVOUIKWYV KATAOTACEWV).

KukAog epyaciwv

O KUKAOG €pyaaciwVv avTITTpoowTTEUEl KUPIWG TIG TTWANCEIS TTOU £yivav aTn OIAPKEIQ TOU £TOUG
o€ SIaPNMICTIKO XpOvo Kal Oev TTepIAauavel ®opo MpooTiBépevng Agiag

Evowpara Tepiouociakd oTolXEia evepynTikoU

Kripia & ‘EmimAa & Akiv/oeig
Mmeda TEXVIKA MeTagopikd Aoimrég utré
OIKOTTEd £épya Mnxavipara péoa e§omAIouo6g eKkTéAeon Zuvolo

AZIA KTHZEQZ € € € € € € €
ApxIk6 utréAoitro 1.1.2005 36.634 3.597.277 15.441.581 1.159.406 2.452.445 925.146 23.612.489
Mpoabrikeg xpioewg 0 46.671 2.960.852 9.840 505.855 1.239.809 4.763.027
Meiwoeig/MwAnoEeIg Xprioewg 0 0 (835.891) (205.631) (139.779) (1.226.301)
YwoéAoiro Tnv 31.12.2005 36.634 3.643.948 17.566.542 1.169.246 2.752.669 2.025.176 27.149.215

ANOZIBEZEIX

ApXIk6 utréAoitro 1.1.2005 (1.260.084) (7.007.967) (354.067) (928.002) (9.550.120)
ATTooBE0EIG XPHOEWS (297.061) (1.584.182) (113.233) (265.798) (2.260.274)
Meiwoeig atmooféoewv 185.502 53.141 238.643
YmroAoitro Tn 31.12.2005 (1.557.145) (8.406.647) (467.300) (1.140.659) 0 (11.571.751)
AvamréoBeotn agia 31/12/2005 36.634 2.086.802 9.159.895 701.947 1.567.011 2.025.176 15.577.464

Ot onpewwoelg eni Tov ceAidov 7 uéxpt 20 amoteAovV avamTOGTOGTO LEPOG TOV OIKOVOLUK®DV

KOTOOTOCEMV



EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

Znueiwoelg i Twv OIkovouIkKwV KataoTdoewyv Tou £Xouv ouvTaxBei pe Ta
A1gbvn Npétutra Xpnuarooikovouikig MAnpo@oépnong Thg 31 AskeuBpiou 2005

Aev uttdpyouv eutTpdyuaTa Bapn €T TWV TTAYiWV TTEPIOUCIAKWY aToIXEiwy TNG ETaipiag.
2T0UG Aoyapiaopoug  «Mnxavruatay, «Metagopikd Méca» kai «’'EmTAa & Aoirdg

€EOTTAIONOG» TTEPIAaUBAvovTal Kal TTAyia TToU BpiokovTal aTn KatoxA NG ETtaipeiag ye tn péBodo
NG XPNHATOdOTIKAG MioBwaong ue cuvoAikh agia kTioews € 11.078.161

5. AUAa TTEPIOUCIOKA OTOIXEIA EVEPYNTIKOU

TNA€OTITIKA TTPOYPAMHATA KOl AIKAIWHATA TAIVIGWV

2005

Adia KTROEWG €
YmréAoitro 1 lavouapiou 150.630.966
Mpoabrkeg Mepidédou 1/1-31/12/2005 88.662.680
ETTavekTiunon ECWTEPIKWY TTAPAYWYWV (3.463.000)

235.830.646
AtmrooBéoeig
Zuoowpeupéves 1 lavouapiou (60.436.352)
AtrooBéaeIg XpRoewg (31.577.953)

(92.014.305)
AvatréoBeoTn agia Tnv 31/12/ 2005 143.816.341

6. Mayia oToixeia evepynTikoU utrd TTapaAan

Mpdkerral yia atrokTNBEVTa TNAEOTITIKG TTPOYPANKATA TA OTToia TIJOAoyriBnKkav, aAAd To
OIkaiwpa TpoBoAAg Toug apxilel petd Tnv 31/12/2004 (€ 19.448.754) kai Tnv 31/12/2005 (€
12.697.359)

7. Makpomp60eoueg ATTAITACEIG

Mpdkerral yia kataBAnBeioeg eyyunoeig otnv A.E.H. kai o¢ ekpIoBwTEG, TToo0oU € 112.796 kai
€ 80.456 yia 1ig xprio€ig 2004 kai 2005 avrioToixa.

8. ®opoloyia

AvapaAAopevol @opol EvepynTikou

O1 avaBaAAdueveg @oOpOoAOYIKEG aTTaITATEIG avEépyovTal aTo TTooo € 10.076.833 kai TrpoépxovTal
KUPiWG a1Té TNV TTPOCAPHOYI TWV TTaYiwY Kal TwV QUAWV CTOIXEIWV TOU evePyNTIKOU KATA TNV
1/1/2004 ka1 TNV ETTAVEKTIUNGN AUTWY, KABWG Kal aTrd TIG TIPORAEWEIG TTPOCWTTIKOU, ETTICQOAWV
ATTAITAOEWV Kal XpAong AlauAou PadioouxvoTATwYV.

Ot onpewwoelg eni Tov ceAidov 7 uéxpt 20 amoteAovV avamTOGTOGTO LEPOG TOV OIKOVOLUK®DV 10
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

Znueiwoelg i Twv OIkovouIkKwV KataoTdoewyv Tou £Xouv ouvTaxBei pe Ta
A1gbvn Npétutra Xpnuarooikovouikig MAnpo@oépnong Thg 31 AskeuBpiou 2005

AvaBaAAopevol @opoi Madnrikou

O1 avaBaAAdueveG POPOAOYIKEG UTTOXPEWTEIG avépXovTal aTo TToao € 9.735.469 kal TTpoépxovTal,
KUPiWwG, aTré TNV TTPOCAPHOYH TWV OTTOCRECEWY TWV TTayiwv Kal TwV AUAWY OTOIXEIWV TOU
€VEPYNTIKOU KaI TNG aTTOTTANPWUAG Tou KeaAaiou leasing.

9. XpewoTeg Kal dAAol Aoyaplacpoi

31/12/2005 31/12/2004

€ €
MeAdreg gutropiou 13.825.678 18.298.190
Meiov :MMpoBAEyelg (1.743.113) (1.330.000)
MpokataBoAég TTpounBeuTwV 2.502.830 4.707.432
EmiTayég eI0TTpOKTEES 63.457.844 47.502.775
pauudTia EioTrpaKkTéQ 6.843 11.617
AIGPOPOI XPEWOTEG 2.371.136 1.389.682
XYNOAO 80.421.218 70.579.696

210 006 TWV TTPORAEWewv TNV 31/12/2005, TrepiAapBdaveral kal TIPORAEWn evdeXOUEVNG UN
gioTpagng oepayiopévwy ETITAYWY TTooou € 314.829.

10. Xpedypaga
To 1mocd Twyv € 1.347.707 agopd Tnv TpEXouaa agia Tou ApoiBaiou KepaAaiou ‘MARFIN
GREEK FOCUS MIKTO'.

11. MeTpnTd OTA TOMEIA KAl OTIG TPATTEES

Ta peTpnTd Kol GAAEG afieg I0OTIUEG PETPNTWYV TTOU TTAPOUCIALoVTal OTOV IGOAOYIOUS TNnG
Etaipiag atroteAouvTal atmé 1a akdAouBa utrdAoITTa:

31/12/2005 31/12/2004

€ €
MeTpntd oTa TOUEia 15.042 20.234
Yméhoira TpatreCuov 4.955.104 922.803

4.970.146 943.037

12. EKd00&v pPeTOXIKO KEQAAQIO

To Metoxikd KepdaAaio Tng Etaipeiag, eivar TARpwg e€o@Anuévo, Kal avépxeTal oRuEPa
OTO TTO00 TWV OKTW ekaToupupiwv (€ 8.000.000) cupw kal BIAIPEITAI OE OKTW EKATOPMUPIO
(8.000.000) koIvEG OVOUAOTIKEG JETOXEG, OVOUAOTIKNAG agiag 1 eupw (€ 1).

Ot onpewwoelg eni Tov ceAidov 7 uéxpt 20 amoteAovV avamTOGTOGTO LEPOG TOV OIKOVOLUK®DV 11
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Znueiwoelg i Twv OIkovouIkKwV KataoTdoewyv Tou £Xouv ouvTaxBei pe Ta
A1gbvn Npétutra Xpnuarooikovouikig MAnpo@oépnong Thg 31 AskeuBpiou 2005

13. AmmofspaTikd

EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

BAéTTe kaTdoTaon YETAROANG CUUQPEPOVTWYV PETOXWV (ZeAida 5)

14. MakpoTTpOBECUEG UTTOXPEWOTEIG

MpedBAewn yia atrolnuiwon TTPOCWTTIKOU Adyw
€€6O0U aTTd TNV UTINPETia

Emirayég mAnpwTtéeg MakpotrpoBéauou
AMEewg

MpdBAewn xprong diauAou padlioguxvoTATWV
2UvoAo MakpoTTpOBeGUWY UTTOXPEWTEWY
TTPOG €TaIpEieg Leasing

MpoBAewn TrpooTiywy E.Z.P
MakpoTTpdBeaueg xopnynoelg Tpatredwv

31/12/2005  31/12/2004
€ €
1.341.731 1.032.019
299.336 427.627
602.357 418.184
1.475.224 1.324.746
830.586 1.091.989
13.224.359 3.733.333
17.773.593 8.027.898

2TIG MAKpOTTIPGBeoueg umroxpewaelg TNV 31/12/2005 kai 31/12/2004 trepihapBavovral
XOPNYAOE€IG daveiwy KaBWG Kal TUAPO TWV UTTOXPEWCEWV TTPOG eTaIpEieG Leasing kail TTpog To
onuoaoio, yia ocuvdpour) XpAong diauAou padioCUXVOTATWY Kal TTPOOTIJA atmd 10 EBvIKO
>upyBoulio PadiotnAedpaong, pe uttoxpéwon amoTTAnpwirg Toug petd tnv 31/12/2006 Kai

31/12/2005 avrioToIxa.

15. MioTwTég KAl GAAoI Aoyaplacpoi

MpounBeutég

Emirayég TAnpwTéeg

MpokataBoAég MNeAaTwv

YToxpewoelg atrd Opoug TEAN

MpdéBAewn mpooTiywy E.2.P

MpbBAewn xpriong diauAou padloouUXVOTATWV
YTTOXpeWOoEIG O AoPANIOTIKA TapEia
AIGQOopoI TTIOTWTEG

YTTOXPEWOEIG TTPOG ETAIPEiEG Leasing
ZYNOAO

31/12/2005 31/12/2004
€ €
14.994.312 16.157.182
75.288.477  34.259.338
19.983.468 22.125.453
389.540 352.351
477.909 346.345
725.480 22.010
864.764 916.303
519.387 506.417
2.189.173 1.968.008
115.432.510  76.653.407

Ot onpewwoelg eni Tov ceAidov 7 uéxpt 20 amoteAovV avamTOGTOGTO LEPOG TOV OIKOVOLUK®DV

KOTOOTOCEMV

12



EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

Znueiwoelg i Twv OIkovouIkKwV KataoTdoewyv Tou £Xouv ouvTaxBei pe Ta
A1gbvn Npétutra Xpnuarooikovouikig MAnpo@oépnong Thg 31 AskeuBpiou 2005

16. Xopnynoeig Tpatrelwv
O1 xopnyAoeig Twv Tpatrefwyv avépxovtal 0To TTood Twv € 71.186.593 ek Twv otoiwv TToad €

8.137.317 agopd xpnuatodoTHOEIG ATTO ETAIPEIR EKXWPNONG ETTIXEIPNHATIKWYV ATTAITHOEWYV
(factoring).

17. KéoT10G avBpwITivou Suvapikou

To k6aTOG TOU avBpwTTivou SUVANIKOU TTOU OTTACXOAEITal TNV €TAIpIO KAl £x€I ETIRApUVEl TA
AtroteAéoparta XprRong avaAUeTal wg akoAoUubwg:

31/12/2005 31/12/2004
€ €
MicBoi 7.640.904 6.145.139
EpyodoTikég Eiopopég 1.457.416 1.205.335
Atrolnuiwon ATToAuopévwv 56.549 55.333
Mapoxég Epyalouévwv 68.704 41.382
ZYNOAO 9.223.573 7.447.189

O1 apoIBég Twv PeAwyv Tou A.Z. Kal Twv AoITTWY oTeAeXwV dloiknong Tn xpron tou 2005
avagépovTal avépyovTal ae € 4.246.728 evw 1o 2004 o€ € 3.297.691

18. Kupiol Métoyol

O1 110 K&TW ava@epOPEVOl JETOXOI KATEIXAV TTOOOOTO TTEPAV TOU 5% TOU PETOXIKOU KePaAaiou
G ETaipeiag katd tnv 31 Aekepppiou 2005:;

Modern Times A.E.E. 1.999.840 25,00%
Kouprig Avdpéag 1.235.670 15,45%
Koupng Newpyiog 1.086.500 13,58%
MPEZ EANGG EAANVIKNA EkdoTiKA Kai Tutroypagikn A.E. 913.500 11,42%
Love Radio Broadcasting A.E. 751.200 9,39%
Noitroi 2.013.290 25,16%

ZYNOAO 8.000.000 100,00%

Ot onpewwoelg eni Tov ceAidov 7 uéxpt 20 amoteAovV avamTOGTOGTO LEPOG TOV OIKOVOLUK®DV 13
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EAEYOEPH THAEOPAZH A.E.

‘ALTER CHANNEL’

Znueiwoelg i Twv OIkovouIkKwV KataoTdoewyv Tou £Xouv ouvTaxBei pe Ta
A1gbvn Npétutra Xpnuarooikovouikig MAnpo@oépnong Thg 31 AskeuBpiou 2005

19. NMivakag Npooappoyng Kardotaong AmroteAecpdrwyv XpRoewg ota AMNXI tng

31/12/2004

KUkAog epyaoiwv
KooTog NwAnRoswv

MikTd Képdn

AMAa Asitoupyiké €ooda

‘E€oda TTwAnoewv Kal dIavoung
‘E€oda dioiknong

AAAa AeiToupyikd €€0da
(K€pdNn)/Znpia améd epyacieg
XPNUATOOIKOVOUIKA £000a
XpnuaTooikovouikd £€0da
(K€pdN)/Znpia xpnoewg Tpo opwv
Meiov : ®bpol

(KépdNn)/Znpia XpRoewg HETA @OPpWV

Ot onpewwoelg eni Tov ceAidov 7 uéxpt 20 amoteAovV avamTOGTOGTO LEPOG TOV OIKOVOLUK®DV

KOTOOTOCEMV

EAN Mpoocapuoyég AnXn
67.030.795 - 67.030.795
(46.760.755) 7.568.452  (39.192.303)
20.270.040 7.568.452 27.838.492
116.796 457.806 574.602
(6.658.573) 196.944 (6.461.629)
(6.130.717) 1.025.860 (5.104.857)
(1.202.675) (13.588) (1.216.263)
6.394.871 9.235.474 15.630.345
131.432 - 131.432
(5.022.923) (236.239) (5.259.202)
1.503.380 8.999.195 10.502.575
0.00 (3.198.884) (3.198.884)
1.503.380 5.800.311 7.303.691
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EAEYOEPH THAEOPAZH A.E.

‘ALTER CHANNEL’

Znueiwoelg i Twv OIkovouIkKwV KataoTdoewyv Tou £Xouv ouvTaxBei pe Ta
A1gbvn Npétutra Xpnuarooikovouikig MAnpo@oépnong Thg 31 AskeuBpiou 2005

20. Nivakag Mpooapuoyng looAoyiopou ota ANMXIM tng 31/12/2003

ENEPIrHTIKO

Mn KukKAo@opoUV evepynTIKO
Evowparta mdyia oToixeia evepynTikou
AUAa TTayia oToIXEiO EVEPYNTIKOU

Mayia oToixeia evepynTikoU UTTO TTapaAafn

MakpoTrpéOecuES ATTAITAOEIG
AvapaAAdpevor Popor EvepynTikou

KukAo@opoUv evepynTikd
XpewaoTeG Kal dAAoI Aoyaplaooi
Xpeodypapa

MeTpnTd oTa TAWEIQ KAl OTIG TPATTECEG

ZYNOAO ENEPIHTIKOY

NAGHTIKO

ZUNQPEPOV HETOXWV
Ek&006¢év PeTOXIKO KEQAAQIO
AtroBepaTikd

MakpoTTpOBEeOoUEG UTTOXPEWOEIG
MakpoTTpOBEGUES UTTOXPEWTEIG

Bpaxutrp60ecEG UTTOXPEWOEIG
MoTwTtég Kal GAAoI Aoyaplacpoi

BpaxutrpoBeopueg TpatrelikEG YTTOXPEWTEIG

ZYNOAO MNAGHTIKOY

Ot onpewwoelg eni Tov ceAidov 7 uéxpt 20 amoteAovV avamTOGTOGTO LEPOG TOV OIKOVOLUK®DV

KOTOOTOCEMV

EAN Mpoocapuoyég AnXn
8.415.523 5.731.307 14.146.830
90.074.763  (11.202.183) 78.872.580
1.184.449 - 1.184.449
2.347.568 - 2.347.568
0 4.478.117 4.478.117
102.022.303 (992.759) 101.029.544
49.182.918 (1.200.000) 47.982.918
1.348.958 - 1.348.958
1.237.673 - 1.237.673
51.769.549 (1.200.000) 50.569.549
153.791.852 (2.192.759) 151.599.093
8.000.000 - 8.000.000
48.658.782 (9.614.364) 39.044.418
56.658.782 (9.614.364) 47.044.418
566.400 870.704 1.437.104
566.400 870.704 1.437.104
56.567.490 6.550.901 63.118.391
39.999.180 - 39.999.180
96.566.670 6.550.901 103.117.571
153.791.852 (2.192.759) 151.599.093
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EAEYOEPH THAEOPAZH A.E.

‘ALTER CHANNEL’

Znueiwoelg i Twv OIkovouIkKwV KataoTdoewyv Tou £Xouv ouvTaxBei pe Ta
A1gbvn Npétutra Xpnuarooikovouikig MAnpo@oépnong Thg 31 AskeuBpiou 2005

21. Nivakag Mpoocappoyng looAoyiopoU ota AMNXI tng 31/12/2004

ENEPIHTIKO

Mn kukAo@opoUv evepynTIKO

Evowparta mdyia oToixeia evepynTikoU
AUAa tTayia oTolxEia evepynTIKOU

Mayia aToixeia evepynTikoU uTrd TrTapaAaln
MakpoTrpéOecueg amraITrioEIg
AvapaAAdpevor Popor EvepynTikou

KukAo@opouUv evepynTikd
XpewaoTeG Kal AAAoI Aoyaplacoi
Xpedypaga

MeTpnTd oTa TAPEIQ KAl OTIG TPATTECEG

2ZYNOAO ENEPIHTIKOY

NMAGHTIKO

ZUHQEPOV HETOXWYV
Ek&006¢év peTOXIKO KEQAAQIO
AtroBepaTikd

MakpoTTpOBECUEG UTTOXPEWOTEIG
MakpoTTpOBEGUES UTTOXPEWTEIG

Bpaxutrpo0eCEG UTTOXPEWOEIG
MoTtwTég Kal GAAo1 Aoyaplaopoi
BpaxutrpoBeaueg TPATTECIKEG UTTOXPEWTEIG

ZYNOAO MNAGHTIKOY

Ot onpewwoelg eni Tov ceAidov 7 uéxpt 20 amoteAovV avamTOGTOGTO LEPOG TOV OIKOVOLUK®DV

KOTOOTOCEMV

EAN Mpoocappuoyég AnXxn
9.709.287 4.353.082 14.062.369
92.107.680 (1.913.066) 90.194.614
19.448.754 - 19.448.754
112.796 - 112.796
0 1.279.233 1.279.233
121.378.517 3.719.249  125.097.766
71.909.696 (1.330.000) 70.579.696
1.193.579 - 1.193.579
943.037 - 943.037
74.046.312 (1.330.000) 72.716.312
195.424.829 2.389.249 197.814.078
8.000.000 - 8.000.000
50.162.162 (3.814.053) 46.348.109
58.162.162 (3.814.053) 54.348.109
4.160.960 3.866.938 8.027.898
4.160.960 3.866.938 8.027.898
74.317.043 2.336.364 76.653.407
58.784.664 - 58.784.664
133.101.707 2.336.364  135.438.071
195.424.829 2.389.249 197.814.078
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

Znueiwoelg i Twv OIkovouIkKwV KataoTdoewyv Tou £Xouv ouvTaxBei pe Ta
A1gbvn Npétutra Xpnuarooikovouikig MAnpo@oépnong Thg 31 AskeuBpiou 2005

22. Atrooféosig

O1 atTrooBEoeIg Xpriocwg £xouv KataveunBei oTig dIAQopES KaTNyopieg e€60wWV WG akoAoUBwG:

31/12/2005 31/12/2004
KoéoTtog MwAnoewv 25.696.749 21.451.031
‘E€oda Aloiknong 3.492.105 2.812.669
‘E¢oda AidBeong 4.649.372 2.854.891
33.838.226 27.118.591

23. Zroixeia kai NMapadoxég AvaAoyioTIKAG MeAETng

H EAEYGEPH THAEOPAXZH AE avéBeoe ot eTaipeia avaAloyioTwy, va EKTTOVIOE
AVAAOYIOTIKN JEAETN TNG OTTOIAG OI TTAPAdOXES KAl TO ATTOTEAETUATA TTAPATIBEVTAI TTAPAKATW:

A. AHMOIPA®IKEZ MAPAAOXEZX
I. Mivakag OvnoiyéTnTag

O véog EAANVIKGG Mivakag Ovnoipdtntag 1990 yia dvopes Kal yUvaikeg
(Y. Amr. K3-3974/99).

Il. KivnmikétnTa NMpoowikou

Opada HAIKiwv Oikel08eAng AtéAuon
ATtToxwpnon
‘Ewg 30 eTwov 7% 7%
31-40 3,5% 3,5%
40 kar avw 1% 1%

lll. HAkia kavovikAg ouvTagiodéTnong

2UPQWVa PE TIG KATAOTATIKEG dlaTd&elg Tou Tauegiou Kupiag Ac@dhiong kdBe epyalopévou

IV. HAkia kavovikig ocuvtaiodotnong yia Ta Bapéa kai Avluyieiva ETrayyéApara

Meiwon kata 5 €tn TG Kavovikng nAikiag ouvtagiodéTnong.

B. OIKONOMIKEZ NAPAAOXEZ

l. Méoog eTRHO10G pUBUOG paKpOXPOVIAG augnong TTANBwpPIGHOU

2%

Ot onpewwoelg eni Tov ceAidov 7 uéxpt 20 amoteAovV avamTOGTOGTO LEPOG TOV OIKOVOLUK®DV 17
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

Znueiwoelg i Twv OIkovouIkKwV KataoTdoewyv Tou £Xouv ouvTaxBei pe Ta
A1gbvn Npétutra Xpnuarooikovouikig MAnpo@oépnong Thg 31 AskeuBpiou 2005

Il. Méon eTicia pakpoxpoévia avnon Tou AEN

3% (oUp@wva pe To TTPOYPaPPa GUYKAIONG TOU UTTOUPYEIOU OIKOVOMIKWY PE TIG OIKOVOMIEG TWV
UTTOAOITTWV XWpwV TNG Eupwtraikng wvng).

lll. Adgnon etioiou pioBoAoyiou TTou AapBaveral uTTéWn yia TV atrolnpiwon Tou N.2112.

4.8%

IV. MpoeEo@ANnTIKS £TTITOKIO (BA. OXETIKEG TTAPATNPATEIS)
3.78%

V. Amédoon Erevduocewyv

H idia pe to MpoegopAnTiké ETTITOKIO

VL. MNepiouoiakd oToixeia yia Tnv amrolnuiwon Tou N.2112/20

Mnoév

. AAAEZ NMAPAAOXEZ

l. "Yyog amolnpiwong

Epappoyn Twv vopoBeTikwv diatdéewv Tou 2112/20.
Il. Hpepopnvia amrotipnong

e 31/12/2005

lll. MAnBuouIakd oToIXEia

Ta oxeTIKA TTANBUCpIaKA aToIXeia OTTWG EARPONCAv Kal TTPOCAPPOCTNKAY PE GNUEIo avagopdg
Tnv 31/12/2005, 31/12/2004 ka1 31/12/2003.

IV. FevikA apxn UTTOAOYIGHOU TWV AVOAOYIOTIKWV HEYEOWV

AgxBrikape TNV apxn TG ouvexICOUEVNG ETTIXEIPNUATIKAG paoTnpIOTNTAG OUNQWVA PE TO TTAAITIO0
Twv AATT (BA. AAIM 1. § 23)

V. AvaloyioTikp péBodog arrotipnong

Xpnoiyotroi}enke n péBodog tTng MpoReBAnuévng Motoupevng Movdadog (Projected Unit Credit
Method) (BA. AAI 19).
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EAEYOEPH THAEOPAZH A.E.
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Znueiwoelg i Twv OIkovouIkKwV KataoTdoewyv Tou £Xouv ouvTaxBei pe Ta
A1gbvn Npétutra Xpnuarooikovouikig MAnpo@oépnong Thg 31 AskeuBpiou 2005

Zovoyn AvOoAoyIOTIKWYV ATTOTEAEOHATWYV
mou a@opolv oTnv utroxpéwon Tou N 2112/20 Tng eTaipeiag
EAEYOEPH THAEOPAXH AE

Kard tnv 31/12/2005
Mapouca agia Aéapeuong KaBopiopévwy Mapoxwv 1.341.731
Katdotaon AmroBepaToTroinong -1.341.731
Ytmoxpéwon Karaxwpoupevn otov looAoyiopo -1.341.731

24. YuvalAlayég pe ouvdedepéva pépn

>uvdedepéva pépn Pe TNV eTaipeia eival ol etaipeieg, Kouprig Media Group MovotrpdéowTrn
ElNE, Love Radio Broadcasting AE kai Nikn ElMNME. Ta umtéAorra 31/12/2005 kai o1 cuvaAAayég
ME TIG ETAIPEIEG AUTEG yIa TN Xprion Tou 2005 gugavifovTtal 6To TTAaPaKATW TTivaKa.

MEAATHE MPOMHOEYTHZ
MQAHZEIZ |YNOAOIMNO|ArOPEX |YNOAOINO
ETAIPEIEZ 2005 | 31/12/2005| 2005 |31/12/2005
KOYPHS. MEDIA GROUP MONOMPO3QMH ENME 1.859 8.865) 434.336]  773.138
LOVE RADIO BROADCASTING AE 843 23.906 261 608
NIKH ENE 0 0| 145.040 0

25. EvOeXOUEVEG UTTOXPEWOTEIG

Ot onpewwoelg eni Tov ceAidov 7 uéxpt 20 amoteAovV avamTOGTOGTO LEPOG TOV OIKOVOLUK®DV

a) EkTiunon kataBoAng moowyv Uwoug 3 £€wg 4 £KATOUUUPIWY EUPW, O€ TPITOUG TTou fBeAav
€MOIKACTEI €TTI TWV Aywywv auTwyv. H KataBoAr Tuxov €mdIKaoOEéviwy TToowv Ba yivel o€
O1doTnua 3 £WG 4 TWV.

B) Katd tng ut apiB. 571/23-5-2003 mpdagng €mBoAng mpoaTipou Tou lMNpoioTapévou TnG
A.0.Y. ®AEE ABnvwv, TTo00U 6.927.659 cupw, éxel kaTaTeBei n amod 24-7-2003 kai pye apib.
katdBeong Tou BiBAiou TTpoouywyv KBZ 167/2003 TTpoo@uyr] PO eVWTTiov ToU TpINeAOUg
AloiknTikoU TMpwTtodikeiou ABnvwyv. Me Tnv KaTdBeon Tng TTPOCQPUYNG NON aveESTAAN n
eKTENEON TNG TTPAENG WG TTPOG TO 75% Tou TTpoaTipou. ETriong KaTdTTIV OXETIKAG AITHOEWS NAG
€€€060Nn n utr apiB. 316/17.11.2003 amdégpaon Tou TpipeAoug AloiknTikou MpwTodikeiou

ABnvwv Pe TNV oTroia aveoTAANn n ekTEAEON TNG Avw TTPAENG WG TTPOG TO UTTOAOITTO 25% TOUu
TIPOCTiMOU PEXPI TNV €kdoaon ammoépacng £1Ti TNG w¢ dvw atd 24.7.2003 Tpoo@uyng Pag, n
oTToia £X€l ATTO VOUIKNAG ATTOWEWG ONUAVTIKEG TTIBAVOTNTEG VA EUDOKIUACEI GUUPWVA KAl JE
TNV €KTiPNON Tou JIKNYOopIKOU ypageiou TTou xeipiCetal Tnv utréBeon «l. GwtdtrouAou Kai
ZUVEPYATWV». AKOUN OPWG Kal TNV aTTiBavn TTEPITITWON TToU N eTaIPEia pag dev dIKalwOEi

TARPWG aTTd TNV TTPOCQUYNA TNG, N TUXOV KATABOAR Tou TTpoaTiyou Ba AdRel xwpa PETA TO
2008 kai og KGOt TEPITTTWON N €TaIpEia dUvaATAl va ETTIKAAECOEI TNV €QAPUOYI EUEPYETIKWV
dlata&ewv TTEPi pUBUIONG TNG £E0PARTEWS aUTOU O€ Unviaieg dOTEIG.

y) Emi mAféov @Opog €1000AUATOG €VOEXETAI VO KATOAOYIOTEI O€ TTEPITITWAON QOPOAOYIKOU
eAEyXoU yia TIG avENEYKTEG Xprioelg (2000-2004)
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26. Evdexopueveg ATTaITHOEIG

‘Exouv aoknBei katd ammo@doewv Tou EZP pe mig omoieg emPBARBnkav mpdoTiya agiag €
805.000, aITACEIC AKUPWOEWV EVWTIIOV TOU ZUMBOUAioU Tng emkpareiag. ExTigoUue OTi
mlavoAoyeital n eudokiunon BAcINOTNTAG TWV AVWTEPW AITACEWY aKUPWOEwWS. H akipwan
TWV WG Avw atro@doewyv atd 10 upfoulio Emikpareiag Ba €xel wg atToTéAEOoUa TNV un
KataBoAn ek pépoug TnG ETaipeiag Twv avwTépw avOQEPOPEVWY TTPOCTIMWY Kal TNV
EMOTPOP G’ auTAV Twv NON KataBAnBévTwy, TTou Katd Tnv 31/12/2005 @BAavouv 10 TTOCGH

TwWV € 558.628.

27. ‘Eykpion Twv Oikovopikwyv Kataotdoswv

O1 TTapoUoEeC OIKOVOUIKEG KATOOTACEIG €Xouv eykplBei amd 1o AIOKNTIKO ZupBoUAio Tng

etaipeiag tTnv 31/3/2006.
ABniva, 31 MapTiou 2006
O ANANAHPQTHZ
O MPOEAPOZ TOY A.L. O OIKONOMIKOZ
O ANTINPOEAPQOX TOY A.5. OIKONOMIKOZ
& AIEYOYNQN ZYMBOYAOZ AIEYOYNTHZ AIEYOYNTHS

KQNZTANTOMNOYAOX OIKONOMIAHE

FMANNIKOZ KONZTANTINOZ KOYPHX ANAPEAX XAPANAMMNOZX OEODYNAKTOX
AAT. 2271048 A.A.T. P 559580 AAT. X 645812 A.AT. =237816

AP.AAEIAY OEE 0017252 AP.AAEIAY OEE 0014491
ATAZHZ ATAZHZ
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