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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL"’

ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ (ANAMOP®QMENEYZ)

A THN NMEPIOAO NOY EAH=E THN 31 MAPTIOY 2005

Kardotaon amoTteAeouaTwWV
Ma Tnv repiodo améd 1 lavouapiou 2005 éwg 31 MapTtiou 2005

KUkAog epyaciwv
KooTog TTwAAcEWwV
MelkT6 KEPDOG

AM\a Aeitoupyikd €00da kal €00da aTrd
eTTEVOUOEIG

Tokol eI0TTpaxBEvTEG

‘E€oda TTwANCEwWV Kal dIavoung

‘E€oda dloiknong

AM\a Aeitoupyikd éo0oda/ €¢oda

(Ké€pdn)/Znpuia atrd gpyaaieg
XpNUATOOIKOVOUIKG £€00a

ATtrooBéoeig

(Képdn)/Znpia xprioewg

Znu

3

31/3/2005  31/3/2004
€ €

14.134.796  12.376.658
(8.769.775)  (7.580.113)
5.365.021 4.796.545
11.280 72.221
66.687 0
(1.616.423)  (1.371.060)
(1.253.651)  (1.028.419)
(222.490) (597.791)
2.350.424 1.871.496
(1.303.380) (890.317)
(7.691.174)  (6.501.708)
1.047.044 981.178

Ot onpewwoels ent TV ceAld®V 6 péxpt 15 amotelohv avamdGTOoTO HEPOG TWV OIKOVOULIKMDY KOTOGTAGEDY



EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL"’

ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ (ANAMOP®QMENEYZ)

A THN NEPIOAO NOY EAH=E THN 31 MAPTIOY 2005

looAoyiouog karda Tnv 31 MapTiou 2005

ENEPIHTIKO
Mn KukAo@opouUV eveEPYNTIKO

Evowparta Tdayia oToixEia evepynTiKoU
AUAa TTayia oToIXEIa EvEPYNTIKOU

Mayia aToixeia evepynTikoU utté TrTapaAiafn
MakpoTTpéBeoueg amaITACEIg
AvapaAAiopevol dépor EvepynTikoU

KukAo@opouv evepynTikd

XpewoTeg Kal GAAol Aoyaplaouoi
Xpedypapa

MeTtpntd oTa TapEia Kal OTIG TPATTECEG

ZYNOAO

ZYMOEPON METOXQN KAI YIIOXPEQZEIX
ZUPQPEPOV NETOXWV

Exkd00¢v peToxikd KeQaAaio

AtroBepaTika

MoKpOTTpOOECTUESG UTTOXPEWOTEIG

MaokpoTTpéBecUEG UTTOXPEWOTEIG

Bpaxutrp60eouEG UTTOXPEWODEIG
MoTwTtéG KAl GAAOI Aoyapiagoi
Xopnynoeig Tpatewv

ZYNOAO

Ot onpewwoels ent TV ceAld®V 6 péxpt 15 amotelohv avamdGTOoTO HEPOG TWV OIKOVOULIKMDY KOTOGTAGEDY

31/3/2005 31/12/2004
ny € €

4 14.561.556 14.062.369
5 113.355.164 90.194.614
6 3.797.527 19.448.754
7 1.521.230 112.796
8 857.213 1.279.233
134.092.690  125.097.766
9 75.033.685 70.579.696
10 1.260.266 1.193.579
11 5.218.702 943.037
81.512.653 72.716.312
215.605.343  197.814.078
12 8.000.000 8.000.000
13 46.973.133 46.348.109
54.973.133 54.348.109
14 8.718.127 8.027.898
15 85.443.389 76.653.407
16 66.470.694 58.784.664
151.914.083  135.438.071
215.605.343  197.814.078




ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ (ANAMOP®QMENEZY)
A THN NEPIOAO NOY EAH=E THN 31 MAPTIOY 2005

EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

Kartdotaon HETABOAAG CUNPEPOVTWV HETOXWV

Ma Tnv repiodo améd 1 lavouapiou 2005 péxpr 31 MapTiou 2005

ATmoBepaTIKO
ékdoong
MeToxikd METOXWV UTTEP TakTikd ‘EKTOKTO A@opoAdynTto ATmroBepaTIkO
KEQAAaio TO ApPTIO o1ToBePATIKG| |0TTOBEPATIKG| | ATTOBEUATIKO TTPogédou >UvoAo
€ € € € € € €
'YréAormro 1/1/2004 8.000.000] 53.380.020 234.000 36.377 2.492.665 (17.098.644)| |47.044.418|
>uvaAhaypaTikéG dlagopég
ATToTEAEOPATA XPHOEWG PETA POPWV 7.303.691 7.303.691
YmréAortro 1/1/2005 8.000.000) 53.380.020 234.000 36.377 2.492.665 (9.794.953)| |54.348.109
AtroteAéopara 31/3/2005 petd @dpwv 734.673 734.673]
Ala@opd avaBaAAduevwy @Opwv Adyw
aAaynG @opoloyikoU ouvTeAEaTH (109.649) (109.649)
YtréAortro 31/3/2005 8.000.000, 53.380.020 234.000 36.377 2.492.665 (9.169.929)| |54.973.133
Ot onpewoels ent TV oeAldwv 6 péxpt 15 amotelobv avamdGTAcTO PEPOG TV OLKOVOULK®OV KOTOCTAGE®Y 4



EAEYOEPH THAEOPAZH A.E.

‘ALTER CHANNEL’

ZNUEIWOEIG ETTI TWV AVOMOPPWHEVWYV EVBIAPECWY Oikovopikwy KataoTdoswv

Tou £Xouv ouvTaxBei pe Ta

Aigdvn Mpoétutra Xpnuatooikovouikng MAnpo@dépnong

31 MapTiou 2005

KatdoTaon TAOpEIOKWY POWV ETAIPEING

1.01-31.03.2005

1.01-31.03.2004

AEITOUPYIKEC SPAOTNPIOTNTEG

Képdn 1mpo pdpwv 1.047.044 981.177

MAéov / peiov TTPOCAPUOYEG Yia:

ATTo0BE0¢EIg 7.691.174 6.501.708

MpoBAsyweig 0 0

ZuvaAAayUOTIKEG DIAPOPES 0 0

8.738.218 7.482.885

XpewaoTikoi TOKOI Kal cuvaer] €£oda 1.292.226 890.317

MAéov/ peiov TTpocappoyEG yia HETAROAEG Aoyaplaouwy KeQaAaiou

Kivnong f TTou oXeTICOVTal E TIG AEITOUPYIKEG dPACTNPIOTNTEG:

Meiwaon / (avgnon) atmoBepdTwyv 0 0

Meiwaon / (avgnon) atraithoewv (5.862.423) 180.991

(Meiwon) / atgnon utroxpewacwv (TTANV TpATTECWV) 9.480.117 (1.478.890)

(Meiov):

XpewaoTiKoi TOKOI Kal cuvaen £6oda KaTaBeBAnuéva (1.292.226) (890.317)

KataBeBAnuévol @opol 0 0

20voAo eicpowyV / (EKpowV) atrd AeITOUpyIkEG SpaoTnEIOTNTES (O) 12.355.912 6.184.986

Erevdurtikég SpaoTnpioTnTeg

ATTIOKTNON  BuyaTpIKWy, OUYYEVWY, KOIVOTTPA&IWY KAl AOITTWV (66.687) (1.158.121)

£TTEVOUCEWV

Ayopd evowPoTwyY Kal GUAWV TTayiwV TTEPIOUCIAKWY GTOIXEIWYV (15.699.588) (10.076.580)

Eiomrpdageic amd TTwANoEIG evoWPaTwy Kal AUAwWY TTayiwv 0 0

TOKOI EICTTPAXOEVTEG 0 0

Mepiouata eiorpaxbévra 0 0

20voAo elcpowyV / (EKpowV) atrod eTevOUTIKEG BpaoTnp1oTnTES (B) (15.766.275) (11.234.701)

XpnuaTodoTikég 5paoTNPIOTNTES

Eiomrpdageig amd augnon peToxikou Ke@aAaiou 0 0

Eiomrpdaéeig ammd ekdobévra / avaAngBévra daveia 7.686.028 5.487.365

E€opAnoeig daveiwv 0 0

E€opAfoeic  umtoxpewoewv  ammd  XPNMATOOOTIKEG  HIOBWOEIG 0 0

(xpeoAuoia)

Mepiopata TTAnpwOEVTa 0 0
20volo elcpowV / (EKPOWV) aTTd XPNMATOBOTIKEG 7.686.028 5.487.365

SpaoTnp1oTnNTES (Y)

KaBapn augnon / (ueiwon) oTa TOPEIOKA S1a0éo1pa Kal 4.275.665 437.650

10080vapa Tep1ddou (a) + (B) + (y)

Tapelakd diaBéoipa Kal 1I00d0vapa Evaping Tepiodou 943.037 1.531.276

Tapelakd SiaBéoipa kal Icoduvapa ARENg Tepiddou 5.218.702 1.968.926

Ot onpewwosls ent TV GeAldwV 6 péxpt 15 amotelodv avamdoTacTo HEPOS TOV OKOVO UKDV

KOTOOTACE®V




EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ZNUEIWOEIG ETTI TWV AVOMOPPWHEVWYV EVBIAPECWY Oikovopikwy KataoTdoswv
Tou £Xouv ouvTaxBei pe Ta
Aigdvn Mpoétutra Xpnuatooikovouikng MAnpo@dépnong
31 MapTiou 2005

1. Epyaocigg

H etaipeia 16p0Onke 10 1990 pe apxikG OiakpITIkG TiTAO «KANAAI 29», o oTroiog
dlapopewBnke 1o £€10G 2000 oe «ALTER CHANNEL». O kUplog okotrdg TnNG ETaipeiag eivail n
Aeiroupyia TNAEOTITIKOU OTOBPOU O OTToiog AsiToupyei pe Tnv utr oplB. 19209/E/9.9.1993
YTmroupyik ATrégaacn.

2. Kuipieg akoAouBoUpeveg AoyIOTIKEG apPXEG

O1 OIKOVOUIKEG KOTAOTACEIG £XOUV ETOINAOTEI oUN@WVa e Ta AlgBv AoyioTika MNpdTtutra. Ol
KUPIOTEPEG AOVYIOTIKEG OPXEG TTOU EQAPPOOTNKAV OXETIKA HE OTOIXEId TTOU BewpouvTal
ONMUAVTIKA 1] oUucIwdn OTOV KABOPIoUS TwV ATTOTEAECUATWY TOU IC0AOYIOUOU TNnG TTEPIODOU
1/1/2005 — 31/3/2005 kaBwWG Kal TwV CUYKPITIKWV TTEPIOdWY KAl Tnv Trapoudiocn Tng
OIKOVOMIKAG KaTdoTaong Tng ETaipeiag avagépovTal o KAaTw.

o) Bdon eTolpaociag OIKOVOHIKWYV KATACTAGEWV
O! OIKOVOUIKEG KATOOTAOEIG E€TOIMACTNKAV ME BAon Tn AOYIOTIKA apxXr TOU I0TOPIKOU
kK6aToug. lMpocapudaTnkav £TC1 TTOU va TTEPIAAUBAVOUV TNV ETTAVEKTIUNGN OPICHEVWY
OTOIXEIWV TOU TTaYiOU evEPYNTIKOU KAl TWV KIVATWY aglluv TTou KaTEXEl N ETaipeia.

B) Evowpara TTeEPIOUCIOKA OTOIXEIO EVEPYNTIKOU
Ta oToixeia TTayiou evepynTikoU TTapoudidfovTal TNV TIKA KTAONG A ETTAVEKTIMNONG MEioV
TIG oUOOWpPEUNEVEG aTTooBéoels. Ta €¢oda dlaudpewong vEéwv ypageiwv Kai studio
TTePIAaUBAvovTal OTa £pya UTTO EKTEAECN PEXPI TN CUPTTARPWGON TOUG.

H 1péBAewn yia atrooBéceis utroAoyileTal €101 WOTE va dlaypagei T0 KOOTOG A N
eKTIMNMEVN afia peiov N uTTOAOYICOUEVN UTTOAEIMUOTIKA agia Twv OToIxEiwv TTayiou
EVEPYNTIKOU WE 1I00TTO0EG ETAOIEG ETTIBAPUVOEIG OTO BIACTNUA TNG AVAPEVOPEVNG WPENIUNG
OIKOVOMIKAG Xpriong Toug. Me Tn BAon auTr Ta KUPIGTEPA TTOOOCTA TTOU XPNCIKOTTOIoUVTAl
€ival wg akoAoUuBwg:

KTipia ka1 TeXVIKA £pya 2% - 10%
MnxavAuaTta & eyKaTaoTaaEIg 10%
[ErirrAa Kail Aoittég e€0TTAIoNOG 10% - 14%
MeTogopikd péaa 10%

Aegv AoyiCeTal amméofeon mMAvVW OTA €pya UTTO €KTEAECOT. Ta KTipIa KOl €YKOTOOTACEIG
KTIpiWV TTOU €UpioKOVTal O€ akivnta TpiTwy atroofBévovtal e Baon Tn didpkela hiobwang
Tou akiviiTou. H ETaipia Ba epappdoel TTONITIKY) ETTAVEKTINNONG TWV TTAYiWV TTEPIOUTIAKWYV
gToixeiwv ava Oietia. Ma oKoTToug TTPWTNG €PAPUOYAS Twv AlgBvwv  AOYIOTIKWV
MpoTUTTWV QUTA ePgavifovTal o€ agia KTrong.

Ot onpewwosls ent TV GeAldwV 6 péxpt 15 amotelodv avamdoTacTo HEPOS TOV OKOVO UKDV
KOTAOTAGEDV



EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ZNUEIWOEIG ETTI TWV AVOMOPPWHEVWYV EVBIAPECWY Oikovopikwy KataoTdoswv
Tou £Xouv ouvTaxBei pe Ta
Aigdvn Mpoétutra Xpnuatooikovouikng MAnpo@dépnong
31 MapTiou 2005

2. KUpieg akoAouBoupeveg AoyIOTIKEG ApXEG (OUVEXEIQ)

Y) AUAa TepIOUCIOKA OTOIXEIO EVEPYNTIKOU
H Etaipgia epdppooe 10 AigBvég AoyioTikO MpdTtutro 38 (Aulo EvepynTiko).
Ta oToIxeia QUAOU evepynTIKOU TTAPOUCIAZOVTal OTNV TIUA KTAONG A ETTAVEKTIUNONG YEiOV
TIG CUCOWPEUNEVEG OTTOORECEIS VIO Weiwon TG Tpéxouoag agiag Toug. O1 amooBEoelg
utroAoyifovtal pe Baon 1n péEBodo Tng oTaBEPG ammOoPReonG WOTe va PeEIWBE n TiuA
KTAONG OTnNV UTTOAOYIOUEVN UTTOAEINMATIKA TOUG agia, OTO SIACTNUO TNG QVAUEVOUEVNG
WEENIUNG Xpriong Toug. Ta Trola TTOCOOTA aTTOCREONG Eival wG EEAG:

[E€oda avadiopydvwaong 33%
MveupaTik@ dikaiwpata TNAEOTTTIKOU TTPAYPAUOTOG 16.7% - 89%
E@apuoy£G NAEKTPOVIKWY UTTOAOYIOTWY 14%

Ta TmveupaTikd OIKaIWPATA TNAEOTITIKOU TTpoypdupatog dlaypdeovtal pe Bdaon Tnv
atrokTnBeioca oupaTikr SIGPKEIa EKPIETAAAEUONG TNG KABE EKTTOUTING.

Ta eowTepikG Onuioupyouueva Aula oToixeia Tou evepynTikoUu (IdioTrapaywyég)
TpoodiopioTnkav pe Bdon Ta 60a opilsl To MNpoTutto 38. ZTnpifduevol OTO WG AVW
avaBewpnuévo MpdTutro Kal hge Baon Tnv exTipnon 0Awv Twv duvaTwy TTapayovTwy, dev
TIPORAETTETAI VA UTTAPXEI XPOVIKOG TTEPIOPICHOG OTIG KABAPEG TAMEIOKEG EI0POEG VIO TV
emyeipnon amo TG ISloTTapaywyEG auTEG KAl WG €K TOUTOU Oev aTTOoOREvovTal OAAd
UTTOKEIVTaI KABE Xpodvo o€ EAeyXO pEIWONG TNG agiag Toug

8) XpesworTeg
O1 xpewaTteg Kal dAAol Aoyaplaopoi TrapoucidfovTal apou agaipeBolv ol TTPoRAEYEIS yia
EMOQOAEIC aTTAITACEIG TTOU TUXOV va TTpokUWouv atmé Tn ouvhen diefaywyn Twv
epyaoiwyv. MpoBAewn yia eTOPAAEIC ATTAITACEIG YivVETAl HOVO VIO XPEWOTEG TTOU TA XPEN
Toug BewpouvTal au@iBoAng eioTrpagng.

€) 'Efoda ouvrApnong
Ta £€00a ouvTrpNoNG Kai eTIdIoPBWoewVY diaypAaPovTal JECO OTO £TOG TTOU £YIVAV.

oT) MakpOoTTpOOEOHEG UTTOXPEWTEIG
O1 HaKPOTTPOBETESG UTTOXPEWOEIS TTEPIAANPBAVOUV OAEG TIG UTTOXPEWCEIS TWV OTTOIWV N
TTpoBeapia TTANPWUNAG 1 N TTEPiodog £EOPANONG UTTEPPaivel TOUG dWdEKA PARVEG aTTd ThV
nUeEPoOMNVia Tou 1I00AoyIouOoU.

{) =évo ouvdaAAayua
ZuvaAAayég o€ EEvo ouvaAAayua KaTaxwpoUvTal e BAon TIG CUVAANQYUOTIKEG IGOTIUIES
TToU IoXUoUV TNV nuepounvia TnG ouvaAAaynig. MNood €I0TTPaKTED KAl UTTOXPEWOEIG OF
&évo ouvaAlaypa PETATPETTOVTOI OE EUPW ME BAON TIG CUVAAAQYMATIKEG ICOTIMIEG TTOU
IOXUOUV TNV nuepounvia Tou 1ooAoyiopou. Képdn n Cnuiég atmmd Tnv  PETATPOTIA
METAQEPOVTAI GTO AOyapIaoud ATTOTEAECUATWY TOU £TOUG.

Ot onpewwosls ent TV GeAldwV 6 péxpt 15 amotelodv avamdoTacTo HEPOS TOV OKOVO UKDV
KOTAOTAGEDV



EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ZNUEIWOEIG ETTI TWV AVOMOPPWHEVWYV EVBIAPECWY Oikovopikwy KataoTdoswv
Tou £Xouv ouvTaxBei pe Ta
Aigdvn Mpoétutra Xpnuatooikovouikng MAnpo@dépnong
31 MapTiou 2005

2. Kuipieg akoAouBoupeveg AoyioTIKEG apXEG (Ouvéxeia)

n)

0)

MeTpnTd Kal 10080VOpa HETPNTWV
MeTtpntd Kol GAAeG agieg 100TIUEG PETPNTWV ATTOTEAOUVTAI QTTO UETPNTA OTA TAMEIQ KOl
UTTOAOITTA TPOTTECIKWV AOYAPIOCUWV.

®dopoloyia

H @opoloyia £Toug utroloyiCeTal TTdvw OTO POPOAOYNTED KEPDOG TOU £TOUG CUPPWVA UE
Ta TTOOOOTA TTOU IoXUoUV. TiveTal emmiong TTPORAewn yia avaBaAAduevn @opoAoyia pe Ta
TTOO0OTA TTOU avapéveral oTl Ba eival TTAnpwTéol oI @OpOI TToU avoAoyouv OTIg
TIPOCWPIVEG BIAPOPEG PETOEU TNG AOYIOTIKNG agiag oToIxEiwv evepynTikoU Kal TTadnTikou
Kal TNG @OPOAOYIKG Toug Pdong. Tuxdov XPEwOTIKA UTTOAOITA OTTO  QAQAIPETEES
TTPOOWPIVEG  Blopopég  avayvwpiloviar pévo oTto  BaBud  Tou  avauéveral  vd
TTPAyUATOTTOINBOUV 0TO HEAAOV popoAoynTéEa KEPDN.

"‘Ecoda
Tokol eloTTpakTéol TTEPIAAUBAvovTal 0TO Aoyapiaoud atToTeAeCudTwY Ye Baon To TTOCO
TOKWV TTOU AVTIGTOIXEI OTO UTTO €€E€TAON £TOG.

Mpo6BRAewn yia arolnuiwon TPoowITIKoU Adyw £§630uU a1rd TNV £MIXEipnon

H Etaipia dnuioupyei mpoBAswn yia atrolnuiwon TpoowTrikol Adyw €E6dou ammd Tnv
ETTIXEIPNON yIa OAOUG TOUG €PYACOMEVOUG TTOU QVAMEVETAI VA QQUTTNPETACOUV ASYyw
ouvTagIodOTNONG TA ETTOPEVA TTEVTE £TN ATTO TNV NUEPOMNVIA TOU IC0AOYIOHOU.

MNa TNV Tpéxouca xpnon Ocv €ixe epappoyn n akoAouBouuevn AOyICTIKA apxn Kail €101 dev
£xel dnuioupynBei otroiadATToTE TTPORAEWN

3. KukAog epyaoiwv

O KUKAOG €pyaoIwV avTITTPOCWTTEUEI KUPIWG TIG TTWAATEIG TTOU £€yIvav aTn SIAPKEIQ TOU £TOUG
o€ dIaPNUIOTIKO Xpovo Kal dev TrepiAapBavel Gépo MpooTiBéuevng Agiag

Ot onpewwosls ent TV GeAldwV 6 péxpt 15 amotelodv avamdoTacTo HEPOS TOV OKOVO UKDV
KOTAOTAGEDV



EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ZNUEIWOEIG ETTI TWV AVOMOPPWHEVWYV EVBIAPECWY Oikovopikwy KataoTdoswv

Tou £Xouv ouvTaxBei pe Ta

Aigdvn Mpoétutra Xpnuatooikovouikng MAnpo@dépnong
31 MapTiou 2005

4. EvowpaTta TTEPIOUCIAKA OTOIXEIO EVEPYNTIKOU

‘EmimmAa &
rmeda Kripia & MeTagopikd Aoimrog ‘Epya utro
oIKOTTES A TEXVIKG épya  MnxavAuata Héoa €§oTmAIoONOGg  eKTéAeon Zivolo

ASia kTnoEWg € € € € € € €
Apxiko uttéAoiro 1.1.04 36.634 3.337.422 14.930.112 1.067.179 2.052.286 227130  21.650.763
MpoaoBrikeg 259.855 511.469 92.227 405.151 698.016 1.966.718
MNwAnoeig (4.992) (4.992)
36.634 3.5697.277 15.441.581 1.159.406 2.452.445 925.146  23.612.489

IMpoBAsyn amooféoswv

Apxiké uttéhortro 1.1.04 (972.381) (5.585.093) (245.003) (701.457) 0 (7.503.934)
EmBdpuvon xprnoswg (287.703) (1.422.874) (109.064) (226.545) 0 (2.046.186)
Alaypagr Adyw TTwARCEWY 0
0 (1.260.084) (7.007.967) (354.067) (928.002) 0 _ (9.550.120)
AvatmréoBeoTn agia 31/12/04 36.634 2.337.193 8.433.614 805.339 1.524.443 925.146 14.062.369
AvatmréoBeoTn agia 31/12/03 36.634 2.337.193 8.433.614 805.339 1.524.443 925.146 14.062.369
Agia kTnogwg 1/1 - 31/3/2005 0 5.995 60.265 0 129.044 800.395 995.699
MpoBAsyn amooBéoswv 31/3/2005 0 (23.215) (367.520) (30.757) (75.020) 0 (496.512)
AvatréoBeoTn agia 31/3/2005 36.634 2.319.973 8.126.359 774.582 1.578.467 1.725.541 14.561.556

Aev uttdpyouv euTTpdyaTa Bdpn €T TWV TTAYiWV TTEPIOUCIOKWY OToIXEiwv TG ETaipiag. Ta
TTAyla  TTEPIOUCIOKA  oToixeia Oev  TrepIAaupfdavouv  oToixeia Ta  oTroia  €ival
amoofBeopéva. Ta mdyia TTEPIAAUBAVOUV TTEPIOUCIAKA OTOIXEIO T OTTOI0 OTTOKTABNKAV ME

XPNHOTOdOTIKEG HICOWOEIG Uwoug € 8.283.450

Ot onpewwosls ent TV GeAldwV 6 péxpt 15 amotelodv avamdoTacTo HEPOS TOV OKOVO UKDV

KOTOOTACE®V

TAPWG



EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ZNUEIWOEIG ETTI TWV AVOMOPPWHEVWYV EVBIAPECWY Oikovopikwy KataoTdoswv
Tou £Xouv ouvTaxBei pe Ta
Aigdvn Mpoétutra Xpnuatooikovouikng MAnpo@dépnong
31 MapTiou 2005

5. AUAa TTeEpIOUCIOKA OTOIXEIO EVEPYNTIKOU

Aula lMeprouoiakd Zroixeia
TnA£OTITIKG TTPOYPAMMATA KAl AIKAIWMATA TAIVIWV

2005

TiyA KTAOEWG
YmréAoitro 1 lavouapiou 150.630.966
Mpoaobnkeg Mepi1ddou 1/1-31/3/2005 30.355.212

180.986.178
Atrooéocig
Juoowpeupéveg 1 lavouapiou (60.436.352)
EmBdapuvon Mepiodou 1/1-31/3/2005 (7.194.662)

(67.631.014)

AvaméoBeoTn agia 31 Maptiou 2005 113.355.164

Ta &UAa oToixeia TTepIAQPBAvOUV  BIKAIWUATA  TTPOROANG TNAEOTITIKWY  TTPOYPANMATWY
avatrooBeatng agiag € 113.355.164. Aré 10 oUvoAo Twv ayopwy agiag € 30.355.212, mocd €
15.651.227 peta@épbnke amd 10 Aoyapiacud ‘Tlayia oTtoixeia EvepynmikoU utmd trapaiafny’
ota ‘Aula aToixeia EvepynTikoU’ Kai a@opd ayopacuévo TNAEOTITIKO TTPOYPAUUA, TO SIKAiwa
TTPOROANG Tou oTroiou Eekivnoe Tnv 1/1/2005.

6. TMayia oToixeia evepynTikoU utré Trapaiafn

Mpokemal yia ayopacpévo TNAEOTITIKO TTPOYPAUMG TO OTTOI0 TIMOAOYABNKE, OAAG TO dIKaiwPa
TTPOROANG Tou &ekivael etd Tnv 31/12/2004 (€ 19.448.754) kai Tnv 31/3/2005 (€ 3.797.527)

7. MoakpotrpdéBeopeg ATraITHOEIG

Mpokerral yia doopéveg eyyunoelg otnv A.E.H., oe ekpioBwTég ki oe Tpdmmeda yia XopAynon
daveiou.

8. AvaBaAAépevol Pépol

O1 avaBaAAdpevol @opol evepynTIKOU Kal TTaBNTIKOU TTPOEPXOVTAl KUPIWG aTTd TNV TTPOCapUoYH
TWV TTAYIWV Kal TwV QUAWYV OTOIXEIWY Tou evepynTiKoU Katd Tnv 1/1/2004 kail Twv atmooBécewy
NG TrePIddou 1/1/2005-31/3/2005, KaBwg Kai atrd TG TTPORAEYEIS TTPOCWTTIKOU, ETTICQPAAWY
ATTAITACEWY Kal Xpriong AlaUAou PadiocuyvoTATWY. Zupyn@IoTIKA TO TT000 auTo gival 857.213 €
aTo EvEPYNTIKO.

Ot onpewwosls ent TV GeAldwV 6 péxpt 15 amotelodv avamdoTacTo HEPOS TOV OKOVO UKDV
KOTAOTAGEDV
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’
ZNUEIWOEIG ETTI TWV AVOMOPPWHEVWYV EVBIAPECWY Oikovopikwy KataoTdoswv
Tou £Xouv ouvTaxBei pe Ta
Aigdvn Mpoétutra Xpnuatooikovouikng MAnpo@dépnong
31 MapTiou 2005

9. XpewoTeg Kai dAAol Aoyapiaopoi

31/3/2005 31/12/2004

€ €
MeAdTeg gutropiou 19.787.466 18.298.190
Meiov : MpoPAéyelg (1.330.000) (1.330.000)
MpokataBoAég TTpounBeuTwy 4.057.418 4.707.432
EmTayég e1I0TTpaKTéEG 51.234.228 47.502.775
pauudTIa EI0TTPAKTEN 3.797 11.617
Aldpopol XpeWOTEG 1.280.776 1.389.682

75.033.685 70.579.696

270 TT000 TwV TTPORAEWewWYV, TTepIAapBAveETal Kal TTPORAEWN evOEXOUEVNG N EioTTPAENS
oQpayIcuévwY eTTITaywy TTooou € 314.829..

10. Xpedypapa
To mood Twv € 1.260.266 agpopd ApoiBaio KepdaAaio ‘MARFIN GREEK FOCUS MIKTO' To

OTTOIO €€l EKXWPNOEI OE MOTWTIKO idpUPa O€ eEA0PAAIoN BPaXUTTPOBEC WY SAVEIOKWY
UTTOXPEWOEWV.

11. MeTpnTd OTA TAMEIA KAl OTIG TPATTEES

Ta petpntd Kal GAANEG agieg 100TIUEG WETPNTWY TTOU TTAPOUCIAZOVTAl OTOV IGOAOYIOUO TNG
Etaipiog atroteAouvTal atré ta akdAouBa utrélortra:

31/3/2005 31/12/2004

€ €
MeTtpntd oTa TapEIa 19.142 20.234
YmoAoira TpatTedwv 5.199.560 922.803
5.218.702 943.037
12. Ek500év PETOXIKO KEQPAAQIO
Ek300év
8.000.000 kolvég ovouaoTIKEG HETOXEG TwV €1 n KaBepia € 8.000.000

Ot onpewwosls ent TV GeAldwV 6 péxpt 15 amotelodv avamdoTacTo HEPOS TOV OKOVO UKDV
KOTAOTAGEDV
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ZNUEIWOEIG ETTI TWV AVOMOPPWHEVWYV EVBIAPECWY Oikovopikwy KataoTdoswv

EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

Tou £Xouv ouvTaxBei pe Ta
Aigdvn Mpoétutra Xpnuatooikovouikng MAnpo@dépnong

31 MapTiou 2005

To Metoxiké KepdAaio Tng Etaipeiag, ivalr TApwg €€o@Anuévo, Kal avéPXETal ORPEPT GTO
OO0 TWV OKTW €eKaTouuupiwv (€ 8.000.000) eupw Kkai dlaIPEITAl € OKTW EKATOMMUPIA
(8.000.000) KOIVEG OVOUOOTIKEG UETOXEG, OVOUAOTIKAG agiag 1 eupw (€ 1).

13. AmroBeparikd

BAétTe KatdoTaon YETABOAAG CUUPEPOVTWY HETOXWV (ZeAida 4)

14. MakpoTTPOBECIEG UTTOXPEWOTEIG

MpdBAewn yia atrolnuiwon TTPOCWTTIKOU
AOyw €€600U aTTé TV UTTNPETIa
MpbBAewn xpriong dialAou
PadIOCUXVOTATWY

MpoBAewn TTpooTipwy EZP
2 0voAo MaKpOTTPOBECUWY UTTOXPEWTEWY
TTPOG eTaIpEieg Leasing

MakpoTTp6Beoeg xopnynoeig Tpatefwy

2TIG HOKPOTTPOBETES UTTOXPEWTEIG TTEPIAANBAVOVTAI XOpnNYNOEIS SAVEIWY JE UTTOXPEWGN

31/3/2005 31/12/2004
€ €
1.032.019 1.032.019
418.184 418.184
1.091.989 1.091.989
784.909 1.324.746
5.391.026 4.160.960
8.718.127 8.027.898

aATroTTANPWUAG Toug PETA TNV 31/12/2006 KOBWG KAl TUAMA TWV UTTOXPEWOEWYV TTPOG ETAIPEIESG
Leasing 1TOU €ival TTANPWTED PETA TV WG AVW NUEPOUNVia.

15. MoTwTtég K1 dAAolI Aoyaplaopoi

31/3/2005 31/12/2004
€ €

MpounBeuTég 12.730.248 16.157.182
MpokataBoAég TTeAaTwv 25.056.857 22.125.453
EmiTayég TTANpwTEEG 44.056.130 34.259.338
YTToxpewoelg atrd pOpoug TEAN 254.049 352.351
YTTOXpeWOoeIG 0€ a0QANOTIKA TaUEIa 463.527 916.303
Mpo6BAewn xpriong AiaUAou padiocuUXVOTATWY 22.010 22.010
MpbBAcwn TpoaTiywy EZP 346345 346.345
AiG@popol TTIoTWTEG 180.320 506.417
YTroxpewaoelg TTpog eTaipeieg Leasing 2.333.903 1.968.008

85.443.389 76.653.407

Ot onpewwosls ent TV GeAldwV 6 péxpt 15 amotelodv avamdoTacTo HEPOS TOV OKOVO UKDV

KOTOOTACE®V
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EAEYOEPH THAEOPAZH A.E.

‘ALTER CHANNEL’

ZNUEIWOEIG ETTI TWV AVOMOPPWHEVWYV EVBIAPECWY Oikovopikwy KataoTdoswv

Tou £Xouv ouvTaxBei pe Ta

Aigdvn Mpoétutra Xpnuatooikovouikng MAnpo@dépnong

31 MapTiou 2005

16. Xopnynoeig Tpatmelwv

O1 xopnyAoeig Twv TpaTTedwyv gival EEA0POAICUEVES UE KATABETEIG EICTTPAKTEWY ETTITAY WV

Uyouc € 38.288.472, pe TpatmedIkEG eyyunTikEG ETTIOTOAEG UWoug € 6.000.000 kai pe apoifaio

Ke@daAaio atrotiunong € 1.260.266 tnv 31/3/2005.

17. KéoTog avBpwirivou Suvapikou

To K6CTOG TOU avBpwWTTivou SUVANIKOU TTOU OTTACXOAEITOI OTNV £TAIPIO KAl £XEI ETTIBAPUVEI TA

AmroteAéopaTa Xpriong avaAleTal wg akoAoUBwg:

31/3/2005 31/12/2004
MicBoi 1.824.307 6.085.061
Epyodortikég Elopopég 337.534 1.193.551
Atrolnuiwon ATToAUOEVWV 18.414 54.791
Mapoyég Epyalopévwv 36.150 113.784
ZYNOAO 2.216.405 7.447.187

18. Kupiol Métoxol

. . . . P A . .
O1 110 KATW aAvAQEPOUEVOI HETOXOI KATEIXAV TTOOOOTO TTEPAV TOU 5% TOu JETOXIKOU KE@AAaiou

¢ ETaipeiag katd tnv 31 Maptiou 2005:

Modern Times A.E.E.

Kouprig Avdpéag

Kouprig Newpyiog

MPEZ EANGG EAANVIKA EkdoTikA kal Tuttoypagikn A.E.
Love Radio Broadcasting A.E.

Noitroi

1.999.840 25,00%
1.235.670 15,45%
1.086.500 13,58%

913.500 11,42%

751.200 9,39%
2.013.290 25,17%
8.000.000  100,00%

Ot onpewwosls ent TV GeAldwV 6 péxpt 15 amotelodv avamdoTacTo HEPOS TOV OKOVO UKDV

KOTOOTACE®V
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ZNUEIWOEIG ETTI TWV AVOMOPPWHEVWYV EVBIAPECWY Oikovopikwy KataoTdoswv

ou £Xouv ouvTaxOei

ME Ta

Aigdvn Mpoétutra Xpnuatooikovouikng MAnpo@dépnong

31 MapTiou 2005

19. ZuvoTrTIKOG Trivakag 10@QopwV ATTOTEAEOUATWY PETaSU EAAnVIKWYV Kol AigOviv
NoyioTikwyv MpoTiTTWYV

KaBapod kEpdog BAan dnUOCIEUPEVWV
KataoTdoewv pe Ta EAM

AIKQIWPOTA XPNHOTOBOTIKWV PICOWOEWV
MioBwpuata xpnuaTodoTIKWV PICOWoEwWV
AtrooBéocig Bdan EAANVIKWV TTPOTUTTWV
AmrooBéoeig Baon AAM

Alaypaen Tayiwv

31/3/2005  31/3/2004
€ €
70.884 35.076

(11.154) (9.258)
579.595  527.139
8.098.893  6.961.830
(7.691.174) (6.501.708)
0  (31.901)
1.047.044  981.178

20. ZuvoTrTIKOG Trivakag SiapopwyV 18iwv Ke@aAaiwv peTagld EAANVIKwY Kai AigfBviv
NoyioTikwyv MpoTiTTWYV

KaBapr 8éon évapéng epiddou (EAI)
MpSBAewn aTTOORECEWV TTEPIOUCIOKWY OTOIXEIWV UE Baon Ta EAl
MpSBAeWn aTTOCRETEWY TTEPIOUCIOKWY CTOIXEIWV We Bdon Ta AANM

MANPWPES XPNUATOBOTIKWY PICOWOEWY

TokTOoTT0INON PN KEPAAQIOUXIKWY OATTAVWV
MpSBAeYn €TICQAAWY ATTAITACEWY
MpoBAewn TTPOCWTTIKOU

MpSBAewn @opoloyikwy pubuicewv
MpéBAewn xprong dialAou padioguXVOTATWY

AvaBaAAduevol eopol
KaBapn 8éon évapéng (1.1.2005 kai 1.1.2004 avtioToixa)

Ot onpewwosls ent TV GeAldwV 6 péxpt 15 amotelodv avamdoTacTo HEPOS TOV OKOVO UKDV

KOTOOTACE®V

1/1/2005 1/1/2004
€ €

58.162.162  56.658.782
74117556  39.074.416
(69.986.473)  (42.867.881)
4.990.696 3.030.409
(9.974.519)  (9.960.860)
(1.330.000)  (1.200.000)
(1.032.019) (870.704)
(1.438.334)  (1.297.861)
(440.194) 0
1.279.234 4.478.117
54.348.109  47.044.418
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EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ZNUEIWOEIG ETTI TWV AVOMOPPWHEVWYV EVBIAPECWY Oikovopikwy KataoTdoswv
Tou £Xouv ouvTaxBei pe Ta
Aigdvn Mpoétutra Xpnuatooikovouikng MAnpo@dépnong
31 MapTiou 2005
21. AtrooBéoeig

O1 aTooRE0EIG XPHOEWGS EXOUV KATAVEUNBET OTIG BIGPOPES KATNYOPIEG EEODWY WG aKOAOUBWG:

31/3/2005 31/3/2004
KéoTog MwAnogwy 5.845.716 4.932.445
‘E€oda Aloiknong 790.515 673.299
‘E¢oda AidBeong 1.054.943 895.964
7.691.174 6.501.708

22. EvOeXOHUEVEG UTTOXPEWOTEIG

o) ExTiunon kataBoAnRg Toowv Uyoug 3 £wg 4 eKATOPPUPIWY EUPW, OE TPITOUG TTOU RBeAav
e€mMOIKOOTEI €TTI TWV aywywv autwyv. H katafoAnR Tuxdv emdIkaoBEéviwy TToowyv Ba yivel o€
didoTnua 3 £wg 4 €TWV.

B) Kard mng utr apiB. 571/23-5-2003 mpdéng emBoAng mpooTiyou Tou lMNpoioTapévou Tng
A.0.Y. ®AEE Abnvwv, TToo0U 6.927.659 cupw, €xel katatebei n amd 24-7-2003 kai ye apib.
katdBeang Tou BiIRAiou TTpoopuywyv KBZ 167/2003 mTpoo@uyn HAG eVWTTIOV ToU TpIuEAOUG
AloiknTikoU Mpwrtodikeiou ABnvwyv. Me Tnv KatdBeon TnG TTPOCQPUYAS AON aveaTdAn n
ekTENEON TNG TTPAENG WG TTPOG TO 75% TOUu TTPOCTiPoU. ETTiong KATéTTIV OXETIKAG AITHOEWGS YOG
€€ed00N n ut apiB. 316/17.11.2003 amdéeacn Tou TpiueAoug AioiknTikoU [MpwTodikeiou
ABnvwv pe TNV oTroia aveoTdAn n ekTéAeon TG Avw TTPAENG wg TTPOG TO UTTOAOITTO 25% Tou
TIPOOTIMOU PEXPI TNV €KBOON ATTOPACNG £TTi TNG WG Avw aTTé 24.7.2003 TTPOCQUYAG HAG, N
oTToia £X€l aTTO VOUIKAG ATTOWEWG CNUAVTIKEG TTIBAVOTNTES VA EUBOKIUNACEI CUPPWVA KAl JE

TNV €KTiPNON Tou OIKNyopIikoU ypageiou TTou xelpietal Tnv utmdBeon «l. GwrdTouAou Kal
Juvepyatwv». AKOPN OPwG Kal oTnv atTiBavn TTEPITTTWOoN TTou n eTaipeia pag dev dikalwBEi
TARPWG aTrdé TNV TTPOCQUYH TNG, N TUXOV KATAROAR TOu TTpOCTiuou Ba AGBel Xwpa UETA TO
2008 kal o€ kKGBe TTEPITTTWON N €TAIPEia dUVATAI VO ETTIKAAECOEI TNV €QAPUOYH EUEPYETIKWV
dlard&ewv TePi pUBPIONG TNG EEO0PARTEWGS auToU o€ pnviaieg OO0EIG.

y) Emi mAéov @bOpog €1000AUATOG €VOEXETAI VO KATAAOYIOTEI O€ TTEPITITWAON QOPOAOYIKOU
eAEyxou yia TIG avEAeykTeG Xprioelg (2000-2004)

Ot onpewwosls ent TV GeAldwV 6 péxpt 15 amotelodv avamdoTacTo HEPOS TOV OKOVO UKDV
KOTAOTAGEDV

15



EAEYOEPH THAEOPAZH A.E.
‘ALTER CHANNEL’

ZNUEIWOEIG ETTI TWV AVOMOPPWHEVWYV EVBIAPECWY Oikovopikwy KataoTdoswv
Tou £Xouv ouvTaxBei pe Ta

Aigdvn Mpoétutra Xpnuatooikovouikng MAnpo@dépnong
31 MapTiou 2005

23. 'Eykpion Twv Avapopewuévwy Eviiduecwyv Oikovouikwyv Kartaotdoswv

O1 mapouloeg evOIAPEDEG OIKOVOUIKEG KATOOTACEIG €Xouv eykplBei amd To AIOIKNTIKO
2UpBOoUAIo TNG eTaipeiag TRV 15/02/2006.

ABrva 16 deBpouapiou 2006

O MPOEAPOS TOY AS. O OIKONOMIKOS. O MPOISTAMENOS
& AIEYOYNON sYMBOYAOs O ANTINPOEAPOZ TOY A3 AIEYOYNTHS AOTISTHPIOY
OIKONOMIAHS
FIANNIKOS KONSTANTINOS KOYPHSE ANAPEAS ZHSIMATOS IQANNHE OEODYNAKTOS
AAT. 3 271048 AAT. P 559580 AAT. P 114083 AAT. = 237816
AP.AAEIAS OEE 0006592 AP.AAEIAS OEE 0014491
ATAZHS ATAZHS

Ot onpewwosls ent TV GeAldwV 6 péxpt 15 amotelodv avamdoTacTo HEPOS TOV OKOVO UKDV
KOTAOTAGEDV
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