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MpaiocyouwTtepxaougKoutrepg
Avwvuun EAeykTiki ETaipeia

New®. Kngioiag 268

152 32 XaAavopl
www.pricewaterhousecoopers.gr
'EKGSGn E)\,éyx(n) OpK(!)TOl') E)\,gy](‘n'] AO’YIGTT'] e-mail:pwc.greece@gr.pwcglobal.com
Tel: +30 (210) 6874 400

Fax: +30 (210) 6874 444

Mpog Toug MeTdxoug TG EAANvIKG MeTpéAaia ALE.

EAéyEape 1o ouvnuuévo looAloyioyd Tng EAAnvika Metpéhaia A.E. (n «Etaipgia») g 31™
Aekepppiou 2005 kair TIC oxemikéc Kataotaoelg AmoteAeoudtwy, Tapeiokwy Powv kai
MetaBoAwyv 16iwv KepaAaiwv Tng ETaipeiag, yia Tnv €taipiky xprion mou €Ange tnv 31
Agkepppiou 2005. H guBUvn TNG OUVTAENG TWV OIKOVOWIKWY KATAOTACEWY TTOU TTapaATiBevTal
OTIG O€AidEG 5 €wg 45, Bapuvel Tn dioiknon Tng ETaipeiag. H dikA pag eubuvn treplopideTal oTn
dlauépewaon kalr TN OIaTUTTWON YVWHNG €T TWV OIKOVOMIKWY KOTAoTAoewv HeE Bdon 10
dlevepynBévTa EAeyxo.

O €éAeyxo6¢ pag Odievepynbnke oUp@wva pe Ta EAANVIKG EAeykTikd [Mpdtutra Tmou givail
evappoviopéva pe Ta AieBvry EAeykTika MpdTtutra. Ta TTPOTUTTA QUTA ATTAITOUV TO OXEDIAOUO
KAl TNV €KTEAEDN TOU €AEYKTIKOU €pyou KaTd TPOTTO TTou Ola0@aAilel ue euhoyn BepaidtnTa OTI
Ol OIKOVOMIKEG KATAOTACEIG €ival atraAAaypéveg aTTd oucIwdEIG avakpifeleg Kal TTapaAciyelg. O
éENeyxog TrepIAauBavel TNV €€€Taan, o€ OEIyUATOANTITIKY) BACN, GTTODEIKTIKWY OTOIXEIWV TTOU
uttooTnpifouv Ta TTO0G Kal TIG TTANpo@opieg Tou TTEPIAAPPAVOVTAl OTIC OIKOVOMIKEG
kataoTdoelg. O éAeyxog etriong TrepIAaupdvel TNV agioAdynon Twv AOYIOTIKWYV OPXWV TTOU
akoAouBnonkav, Twyv ekTINACEWY TNG dloiknong Tng ETaipeiag kai yevikdtepa Tng Trapouaiaong
TWV O0eDOPEVWYV OTIG OIKOVOUIKEG KATAOTACEIG. MioTelouue OTI 0 €AeyXog TTou dievepPynOnKe
TTapPEXEl ETTAPKEA BAon yia TA SIAPOPPWON TNG YVWHPNG HAG.

Katd Tn yvwun Pag ol TTpoava@ePONEVEG OIKOVOUIKEG KOTAOTACEIG TTApOUaIafouv eUAOYa atrod
KABe ouaiwodn TTAeupd TNV olkovouikn B6€an Tng Etaipeiag kard tnv 31 Aekepppiou 2005 kai Ta
ATTOTEAECTUOTA TWV EPYQOCIWV TNG KABWGS Kal TIG TAPEIAKEG POEG TNG ETaipeiag TG xprong TTou
éAnée auti TNV nuepounvia, oupewva pe 1o AigBvy Mpdétutta  XpnUATOOIKOVOUIKAG
MAnpo@opnong 61w £xouv uloBeTnBei atd Tnv EupwTraiki ‘Evwon.

EmmAéov, Katd Tn yvwun POg Ol TTPOaVAPEPOUEVES OIKOVOUIKEG KATOOTACEIG TTAPOUCIAlouv
eUAoya atmo kaBe ouoiwdn TTAeupd TNV olkovouikn Béon TG ETaipeiag katd tnv 31 AekeufBpiou
2005 kal Ta aTTOTEAECUATA TWV EPYATIWY TNG KABWG Kal TIG TAPEIOKEG POES TNG ETaipeiag Tng
XxpAong Tou  €Anée autil TNV nueEpounvia, oup@wva  pe T AlBvly  TMpdTutta
Xpnuatoolkovoulkrig MAnpoeodpnong omwg autd ekdidovtal atmd tnv EmTpot AleBvwv
NoyioTikwv MpoTUuTTwVv.

Abnva, 2 MapTiou 2006

PQICEW‘\%RHOUSEC(X)PERS O OPKQTOS. EAEFKTHE AOTISTHS
MpdioyouwTepxaougKouTrepg

Avwvuun eAeykTIKN ETaipeia KwvoTavTtivog MixaAdtog
OpkwrToi EAeykTéG NOYIOTEG AM ZOEA 17701

XaAavdpr  : Aewe. Knoioiag 268/270, 152 32 XaAavdpl, TnA.: +30 (210) 6874 400, fax: +30 (210) 6874 444
Meipaicg  : PiAeAARvwv 5-7, 185 36 Meipaidg, TnA.: +30 (210) 4594 050, fax: +30 (210) 4293 936
Oeooalovikn : EBvikAG AvTioTdoswg 17, 551 34 Oeaoalovikn, TnA.: +30 (2310) 488 880, fax: +30 (2310) 459 487
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Ewayoyn

O1 TapovGEG OIKOVOUIKEG KATAGTAGELG TOV £Tovg wov EAnée tnv 31 AekepPpiov 2005 cuvtdydnkov copeova pe
ta Aebvn TIpdtoma Xpnpatoowovoputkng ITAnpoeopnong («AIIXID»). Adyw tov 6t T0 £10G 2005 givon kon to
TPHOTO €106 Y1 To omoio 1 Etaipeio ovvidocel owovopkég Kataotdoelg coppova pe to. AITXII, ot mapovoeg
OIKOVOUIKES KATAOTAGELG TEPIAOUPAVOLY Kat T cupeovia peta&d EAAnvikdv Aoyiotikov [potonwov («EAIT)
kot AITXTI o¢ eninedo kabopdv kepddv kor kabapng BEonc.

O1 01KOVOIKES KOTAGTACELS OeV £0VV, ®GTOG0, cuvtaydel cuppmva pe T1g petafarticég darates Tov AIIXIT 1,
k06Tt M Etoupeio. cuvTAGOEL OKOVOUIKEG KOTOOTAGES OTO TAQICIL TOV EVOTOUUEVOV OIKOVOUIK®V
KOTOoTAcE®V TOL opiAov EAnvikd Tetpdioia copemvo pe to AIIXIT ta tedevtaio 7 ¢podvia Kol, GUVET®OG, Ot
Aoytotikég motikég Twv AITXII mov axolovndnkoay yio Tic TapoHoeg 01kovoIKEG KATAoTAGEL gfvat ot 101EG Tov
epapuoloviol katd T oOVTOEN TOV EVOTOMUEVOV OIKOVOUIKGOV KoTootdoemv Tov Opidov tov EAAnvikev
[etpelaiov..

H televtaio mepiodog yio v omoio  Etopeio cuvéta&e okovopkés KoTootdoels oOupovae pe to EAAvikéd
I'evikd Aoyiotikd Zyédo rav 1 xprom mov éange v 31 Aekepfpiov 2004.
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Ieoloyropog
Inu. 31 AskepPpiov 2005 31 AskepPpiov 2004
ENEPTHTIKO
Mayw Evepynriké
Evoaparta wéywo 7 657.028 700.796
Avlo. TEPLOVGLOKA GTOLYXEIRL 8 26.602 15.006
Enevdioeic oe ouvoedepéves entyelpnoeig 9 685.145 693.257
AvaPolhOpEVES POPOAOYIKES OTTOLTIOELS 17 27.606 -
Xpnpatootkovopikd ototyeio Stbéoila Tpog TdANoN 5 5
1.396.386 1.409.064
Kvkho@opovv gvepyntiké
Amofépata 10 1.071.322 614.530
Tlehdteg Ko AOEG OmOLTGELS 11 726.822 518.447
Tapetord Stodéoipo Kot 1603V 12 75.956 89.083
1.874.100 1.222.060
YVvvolo svspynﬂmn’) 3.270.486 2.631.124
IATA KEDAAAIA
Metoykd KepdAato 13 1.019.964 1.019.158
AmoBepatikd 14 543.643 510.360
Amoteléopata €1g vEov 384.708 200.806
2VoA0 13IV KEQUAAI®MV 1.948.315 1.730.324
YIHOXPEQXEIX
Moaxponp60eoneg vroypedceLg
Aédvero 16 335.187 157.547
AvaPolhOpEVES POPOAOYIKES VITOYPEDTELG 17 - 7.194
TIpoPréyelg yio 0moympPIGES TPOSMTIKOV 18 108.711 100.694
TIpoPréyelg kat Aoutég vIToXPEMGELS 19 46.435 37.501
490.333 302.936
BpoyvnpéOeoneg vroypedoelg
TIpounBevtég Kot Aoumé voype®OELS 15 552.055 415.407
Yroypedoels amd pOpovg -TEAN 135.247 40.750
Tpamelec: Aoyaplaopoi Bpayvrpodécumy vroypedce®v 16 116.870 141.707
Mepiopata TAnpotéa 27.666 -
831.838 597.864
2VOLO VTTOYPEDCEMV 1.322.171 900.800
ZOvVoA0 130V KEYUAUIOV KOL VTOYPEDCEMV 3.270.486 2.631.124

Ot onueidoelg otig oedideg 10 éwg 45 anotelodV avOTOOTOOTO HEPOG OVTMOV TOV EVOLAUESMY OIKOVOUIKMOV
KOTAOTAGEWDV.

Ipodedpog AtevBovev Zoppoviog T'evikdg AtevBoving AtevBuvtig I'evikng ko
Ao Tiko0 Zopfoviiov Owovopikav Yrnpeowudv  AvoAutikng AoyioTikng
Evb011og Xprotodoviov  Mavayibtng Kapovidiog Avdpéag Zibpuomg ABavéciog ZoAmpdg
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Koataotaon amotereopdtov

"Etog mov éknée
Inp. 31 Aekepppiov 2005 31 AskepPpiov 2004

Kvkhog epyaciav (toiqoeic) 6.293.075 4.529.772
Kéotog moinBévimv (5.662.711) (4.171.665)
Mekto Képdog 630.364 358.107
"E€oda droiknong kot d160eong (167.392) (173.635)
"E&oda gpguvmv kal avamtuéng (11.579) (13.115)
Ao £coda / (€0da) 21 12.478 16.570
[Ip6Preyn ya anopeioon enevéioewmv 9 (2.000) (18.000)
AELTOVPYIKO amoTELEG N, 461.871 169.927
KaBapoi toxot kot cuvoen ££0da 22 (6.197) (1.007)
Képdn / ((nuiég) omd cuvolhoyLoTikeES S1apopéc (16.118) 32.852
"Ecoda cuppetoymv 15.404 13.837
Képon mpo 9épov 454.960 215.609
DOpog 160N NATOG 23 (132.387) (79.819)
KaOapda képon weprodov 322.573 135.790
Képon ava petoyi (o Evpd avéa petoyn) 24 1,06 0,44

Ot onueidoelg otig oedideg 10 éwg 45 anotelodV avOTOOTOOTO HEPOG OVTAOV TOV EVOLAUECSMY OIKOVOUIKMOV

KOTOOTACEDV.
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Kataotaon perapfoing diov keparaiov
Mertoyko Amoteléopata  Xvvoro Idimv
KeQpdrowo AmoOegpotikd €15 véov Kegoraiov
Ynérouro tqv 1 lavovapiov 2004 1.018.835 491.673 144.797 1.655.305
KoBapd képon nepodov - - 135.790 135.790
Metagopég og anobepaticd - 18.687 (18.687) 0
Acknon SIKOIOIOTOG TPOAIPEST|G HETOYDV 323 - - 323
Mepicpato tov 2003 - - (61.094) (61.094)
Ynorouwo v 31 Askepppiov 2004 1.019.158 510.360 200.806 1.730.324
Egpappoyn AIIXII 3 (Swypopr apyntikng vrepadiog) - - 19.874 19.874
Ynaorowro v 1 Lavovapiov 2005 1.019.158 510.360 220.680 1.750.198
KaBapd képdn meprodov - - 322.573 322.573
Metogopég og amobepoticd - 33.283 (33.283) -
Aocknon SIKOIOIOTOG TPOUIPEST|G HETOYDV 806 - - 806
Mepiopata tov 2004 - - (79.435) (79.435)
IIpopépiopa Tov 2005 - - (45.827) (45.827)
Ynrorowro tnv 31 Aekepppiov 2005 1.019.964 543.643 384.708 1.948.315

Ot onuewdoels ot oedideg 10 éwg 45 anotelodv avOTOOTOOTO HEPOG OVTAOV TOV EVOLAUEGMY OIKOVOUKMV

KOTOOTACEDV.
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Kotdotoon Topelok®v poav

"Etog mov éAnée
Inu. 31 Askepppiov 2005 31 Askepppiov 2004
Taperokég poés amd AELTOVPYIKEG dPUoTNPLOTNTES
Tapetokég poég amd AEITOVPYIKEG dPAGTNPLOTNTES 26 (19.304) 42.306
KaBapéc taperokés poig amd Lertovpykés dpacTnploTNTES (19.304) 42.306

Taperokég poég amd emevOVTIKES OPUCTNPLOTITES

Ayopég evoDPOTOV TaryimV Kot GUAMV TEPIOVGLUKDV GTOLEIMV 7,8 (51.870) (137.058)
AapPovopeveg emtyopnynoeig 870 -
EwonpayBévteg toxot 22 8.522 9.288
Mepiopata gilompaydivra 15.404 13.837
Elonpaén amd noinon dokoiopoatog AETTA - 20.000
Ewonpdéeig amd moinon xpeoypopwv - 4.821
Mewoon/ (edEnom) HeToyKoD KEPOAAIOV GE GUVOESEUEVES EMXEPTOELS 3.948 (5.061)
KaBapéc taperakés posg amd emevouTIKES dpacTNpLoTNTES (23.126) (94.173)

Toperokég poés amd YPNUATOSOTIKEG dPaoTNPLOTNTES

AbvENOT pETOYIKOV KEPAAOIOV 806 322
Kartapinbévteg toxot (14.719) (10.295)
Mepiopata TAnpobévia o Petd)ovs TG ETOLPEiNG (97.596) (61.093)
Eopoéc amd pakponpdbecpa daveio 278.656 -
E&opAnoeig paxponpdbeopmv daveimv (119.045) (8.922)
Kabopég poég amo Ppayumpdbecpia daveio (24.837) (15.608)
KaBapéc taperakés pois amwd ypnuatodoTikes dpacTnploTNTES 23.265 (95.596)
KaBapn peioon 6ta topglokd sodéoipo Kot 160d0vapa (19.165) (147.463)
Taperokd Srabécina Kol 160dvvape 6TNY apyi TN TEPLOSOV 12 89.083 236.091
ZUVoALoyLOTIKES S1popEG 6TO TaELkd StabEctia Kot 1leodvvopa 6.038 455
Meiwon oto Tapelokd Stfécipo Kot 16odvvaLe (19.165) (147.463)
Toaperokd dradécipa kot 1600VVape 6To TELOG THG TEPLOIOV 12 75.956 89.083

Ot onueidoelg otig oedideg 10 éwg 45 anotelodVv avOTOOTOOTO HEPOG OVTAOV TOV EVOLAUECSMY OIKOVOUIKMOV
KOTOOTAGEMV.
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TNUELOCELS EML TOV OIKOVOUIKAOV KUTAOTAGEDV
1 I'evikéc minpogopieg

H etapeio EMAnvika Ietpéhana A.E. Aettovpyei kotd kOpto AOYo otov Topéa g StdAong TeTpelatogddv. Ot
dpaoctnpomreg g Etaipeiog mephapfdvouy v €pgvva Ko mapaymyn vdpoyovadpdxkmv, Ty Sion Kot
gumopio TETPELALOEIDV KOL TNV TOPOYDYT] KO EUTOPI0, TETPOYNUIKDV.

H etoupeio edpeder omnv EALGSa, Acwo. Apariog 54 ,105 58 ABnva. Ot petoyés e etarpeiog etvar slomypéveg
010 Xpnuatiotipto AOnvav kot 6o Xpnuatiotipto Tov Aovdivov.

Ot AoyloTikég apyég mov epapudcOnKoy 66OV apopd TOV DITOAOYIGHO Kl OVOYVAPLIoT TV AOYIGTIKOV PEYEODV
givon ot 1dteg mov ePapudlovTol Kot oTIG EVOTOMUEVEG AOYIOTIKEG KaTAoTAGELS Tov Opidov EAAnvikd TMetpéhara
g 31 Aekepfpiov 2005. To Aertovpykd vOpoHa Kot TO VOGO avaeopds g etarpeiog etvar to Evpd ko ta
olkovopka peyédn mov mapovstdloviar o avtég Tig Owovopkés Kotaotdoeig ekppalovtal o yiAddeg Evpd
EKTOG €AV aVOPEPETAL SLOPOPETIKAL.

O Owovopikés Kataotdoeg g etaupeiog EAAnvikd Tletpéhoo AE yw to €tog 2005 eykpibniav oamd to
Avowntikd Zvpfodio otig 21 degfpovapiov 2006. Or Métoxor g Etapeiog €xovv ™ dvvordtnta vo
tporonomoovv T Owovopkég Kataotdoelg petd tn Anpocicvon.

Ot mopovoeg Owovopkés Koataotdoelg mpémet vor dafactodv omd Tovg YPNOTEG 0 GLUVOLACUO HE TIG
Evomomuéveg Kataotdoeg tovg Opidov EXnvikd Tletpéhona g 31 Aexepfpiov 2005 ywo vo amokticovv
TAPELG TANPOPOPIES YIOL TV OUKOVOUIKT KATAGTOGT, TO OMOTEAEGUATA TOV SPAUCTNPLOTHTOV Kol TNV UETAPOAN
otV kobapn Béon Tov Opidov cav cbhvoro. Ot Owovopkés Kataotdoelg evpickovol ot d140gom TV ¥pnotdv
otV niektpovikn devbuvon g etapeiog www.hellenic-petroleum.gr

ZNUEIDOTEIS ETT TV OIKOVOLIK®DYV KOTOAOTTATEDY
Zedida (10) amd (45)
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2 2ovoyn Inpovtik@v AoyeTikov [omTik®v

Ot hoytotikég moMTikéG mov vwoBetfnkav yioo TNV GUVTOEN TV OKOVOLIKMV KOTAGTAGE®MV Topovctdlovtot
KATOTEP®. O TOMTIKEG OVTES EYOVV EQPAPUOCHEL CLOTNUATIKG Y10 OXEG TIG TEPLOSOVG TOV TOPOLGIALOVTOL EKTOC
OV OVOLPEPETOL SIUPOPETIKAL.

2.1 Mioiow katdptiong Tov Owovopikov Kotastdosmv

O1 Owovopkég Kataortdoeig g EAAnvikd Ietpéroia AE g 31 Agkepfpiov 2005 kaidmtouv to £to¢ mov €Ange
v 31 AekepBpiov 2005. 'Exyovv cvvtayfei copomva pe ta Aebvn Ipodtuna Xpnuatooucovopukr ITAnpopdpnong
(ATIXII) o tig epunvieg tmv AIIXII mov eiyav ekdobel and ™ Aebvi Enttponr] Aebvav Aoyiotikav Ipotommv
(IASB). “Oha ta Aebvi Aoyiotikd [podtuma mov exdoOnkav and v IASB kot giyav tebel og 10x0 Katd TOV
¥POVO ETOHOGIOG TOV OKOVOUIK®OV KoTaotdoemv £xovv vioBetnbei amd v Evpomokny Evoon pe Bdaon ™
oyetikn dwadkooio mov eykpidnke amd v Evporown Emtponn pe egaipeon 1o AAIT 39 «Xpnpotootkovopkd
Epyoieio Avayvopion kot Yroroyiopodoy. Metd amd gionynon g Emtponnig Aoyiotikng n Evporoikn Emitpony
viobémoe Tov kavoviepots 2086/2005 kar 1864/2005 mov kabioTovv vIoYpE®TIKY TV €Qoppoyn Tov AATT 39 e
e€aipeomn opiopéves TpoPAEYELS Yoo avTIoTAOMoN KIvOOVEVY XapTo@LAaKkiov KaTabicemVv amd OAES TIG E10NYULEVES
etoupeieg amo 1 Iavovapiov 2005.

Kabog n etarpeio dev emmpedletor and tig mpoPréyelg e popeng tov AAIL 39 mov vioBetinke and v
Evpomau Evoon ot Tapodceg oukovopkés Kataotdoels eival cOpemvo toco pe to AIIXIT 6mwg viofetifnkav
and v Evponakr Evoon 6co ko pe o AIIXIT mov €yovv exdobel amd v Aebviy Emitpon Aoyiotikdv
[Ipotdmmv.

Yopeovia tov petafordv oty kabaph 0éon g etaipeiog Adyo ¢ petdfoong and tig EAAnvikég Tevikd
Mapadektég Aoyiotiég Apyéc (ET'AX) ota ATIXII yuo ta £t 2003 ko 2004 topovoidletor ot onueimon 5.

O1 Owovopkég Kataotdoelg £xovv cuvtaydei pe pdon v opyi ToL 16ToptKod KOGTOVS OTmg £XEL TpomoTonOel
OO TNV OVOTPOGAPUOYN TS 0&lag TV YPNUOTOOIKOVOUIK®OV GTOXEIMV TOV EVEPYNTIKOV TOL &ivorl Stubéoipa
TPOG TAOANGCT, KAOMG EMIONG KO TOV AOUTADV YPTLATOOIKOVOLIKMV GTOLEIV TOL EVEPYNTIKOL Kot TTofNTIKOD
TEPLAUPAVOUEVOV KOL TOV TOPAYDY®DV HECH TOV OTOTEAECUATOV.

H obdvtaén tov otkovopkdv kotactdoewv coupova pe to Aebvr Aoylotikd Ipotuma amottel doknon kpiong
am6 v Atoiknon g Etaipeiog kobmg emiong kot eXTIUNGES 6TV SL00IKOGTI0 EPAUPHOYNG TOV AOYIGTIK®V 0pYDV
vy tov vroloywoud TeV dpdpmv AoyoTikdv peyebmv. Ot meploxés mov ypnlovv peyarvtepov Padiov
VIOKEUEVIKOTNTAG 1] VOl avENUEVNS TOADTAOKOTNTAG 1] OOV 01 VITOOESELG O EKTIUNACELG EIVOIL CNUAVTIKEG Y10l TIG
OIKOVOIKES KOTAOTAOES avapépovtal otnv onueiwon 4. Ot extyoelg avtég Pacilovioar oty avtiinym tov
YEYOVOT®V Ko EVEPYEIDV 0mtd T Atoiknor g Etoupeiag kot to mporypotikd yeyovota Pmopel va Stapépovv amd
TIG EKTIUNCELS QVTES,

AlLayég onic Aoyrotikés Apyés

To Mdaptio tov 2004 n Emzpony Awcbvav Aoyotikodv Ilpotomwv (IASB) e€édwoe 10 Aebvég TIpodtumo
Xpnuartoowkovoukng ITAnpoedpnong (A11X11) 3, Eropikoi Zvvdvaopol kor avabempnoe ta Adiebvy Aoyiotid,
Lportomo. (AAII) 36 Amoucicooon Hayiwv xon AAIT 38 Aoouora Iayia.

H etoupeia éyet epapudoet 1o AIIXIT 3 ko tig mpoPréyels tov avabewpnuévov AAIL 36 kot 38 and v 1n
Tavovapiov Tov 2005 kot cuven®g SIEYpayE TPONYOLUEVOG ovayvoplabeioa apvnrtiky vaepa&io pe kabapn BEon
Vyovg Vyoug 19,8 ek gupd pe aviloyn mpooapuoyn Tov Wiov kepoiaiov &vapéng g mepiddov v In
Iavovapiov 2005.
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Kabadg n avabewdpnon tov AIIXIT 3 dev £yl avadpopikni 1Y) To GUYKPLITIKA GTOLYELN TPOYOLUEVOV TEPLOSOV
dev avampocapproconKay.

Epunveieg ko1 avabewphoeis exdoféviwv dicvav loyiotikdv mpotomwv ue 1oyo to 2005

Ot ak6rovBeg TPOTOTOMOELS Kot epunveies TV deBvdV AOYIOTIKOV TPOTOTOV €ivol VIOYPEWTIKES Yo TNV
oUVTOEN TOV OIKOVOUIK®OV KOTOGTACEDV TNG ETOIPEING YO, TIC AOYIOTIKEG TEPLOOOVG oL apyilovv v 1n
Iavovapiov 2005.

- IFRIC 2 Zvppetoyég pehmv og kowvonpadieg Kot mapopoto oxfpata. (o€ .oyd ond 1 Iavovapiov 2005).

- SIC 12 (AvoBedpnon) Evoromoeig — Owovopukég povadeg 1dkov okonov ( o€ 1ox0 and In lavovapiov
2005) ko

- IAS 39 (AvaBempnomn) . Metatpony] kot Apylk Avayvopion YpNHOTOOIKOVOMK®OY pHeEYEDDV
Evepyntucov ko [abnrtuco (g 1oyd and In lavovapiov 2005).

H Awiknon mg Etaipeiog ektipmoe v oyéon tov avobempioemV oUTOV UE TIG OIKOVOUIKEG KOTUGTAGELS TNG
grapeiog kot cvumépave Ot dgv oyetiCovral [ TIg OpacTNPLOTNTES TNG ETALPELNC.

Epunveieg ko1 avalewphoeis exdo0éviwv dicdvav Loylotikdv potomwy mov ogv Eyovy el axoun oe 160

Optopévo véa TpdTuTa, avafempnoelg Kot epunvieg xovv ekdobel kat gival voype®TIKd Yoo TNV cvvtaén Tev
OLKOVOUIKADV KATACTAGEWDV TNG ETOLPEiNG Y1 TIG AOYIOTIKEG TEPLOSOVS oV apyilovv petd v In Iavovapiov 2006
N petoyevéotepeg mePLOdoVs Kot Tig omoieg 1 Etaipeio dev £yl axdun viodernoel mg akolovbwe:

- IAS 19 (Avabewpnon). Aaraves Ilpoowmikod (oe 1oy amd 1n lavovopiov 2006). H avabedpnon avtn
EMUTPEMEL TNV EMAOYN HAG EVOAAAKTIKNG HEDASOV Y10 TOV VTOAOYIGHO TOV AVOAOYIGTIKAOV KEPODV Ko
Iuav. Ze TEPIMTOCES TPOYPUUUATOV TOV EUTAEKOVTOL TEPIGGOTEPOL TOV £VOG £PY03HTEC MHAVOV VO
XPEWGOHOVV TEPIOGATEPD, KPITNPIO. CVOYVAOPIOTG YI0L TNV EQOPUOYN NG AOYIOTIKNG HeBdSov TV
mpoypappdtev kabopiopévng anddoongs. Emiong emPaiiovron véeg avirykeg TANpoQOPNONG LE HOPON
onpewwoemv. Kabog n Etapeio dev okomedel va oAAAEEL TV AOYIOTIKY TOALTIKY TTOv €@apuolel o
GYEOT LE TNV OVOYVAOPLOT| OVOAOYIGTIKMV KEPODV Kol {NUdV Kot OV GUUUETEXEL GE TPOYPOLLLLOTO TOV
EUTAEKOVTOL TEPLGGOTEPOL TOV EVOG £PYOOATEG, 1| EQPOPLLOYN AVTAG TNS ovaBedpnong avtg dev Ba Exet
EMdpOOT OTN HOPEN KO TNV EKTOON TOV TANPOPOPIOV 7OV TOPOLGIALOVTOL GTIS OKOVOOUIKES
kataotaoels. H Etopeia Oo epappocet avt v avabedpnon otig emoteg meptddovg mov apyilovv
mv 1n lavovapitov 2006.

- IAS 39 (AvoBewpnon). Aoyiotixy mpdlewv ovtioTdOuIonS KIVODVOV YPHULOTIKOV pODYV TPOPAIETOUEVODV
EVOOETOUPIKADV VVOAAAYWDVY (o€ 1o)D amod 1y lavovapiov 2006). H avabedpnon emttpénet vo Bewpndei o
Kivduvog omd Stoukvpdvoel 1oTydy EEvov vopoudtov cov Kivouvog mov LTOKETOL GE TPAEN
avTioTéOLong Kvddvov OTIG OKOVOUIKEG KOTOOTAoES Ue TNV mpovmdbeon Ot (o) M ocvvaAiayn
TPOYLLOTOTOLEITOL GE VOUIGHO. SLaPOPETIKO amd TO AEITOVPYIKO VOO0 TG €Toupeiog mTov AapuPavet
pnépog ot cvvariayn kot (B) o xivduvog and v xpnom tov EEvov cuvarildypatog Ba exnpedoet o
gvomompéva amoteAéopata. H avabedpnon avt dev emnpedlel t1g dpaoctmpiomteg g Etarpeiog
kaBdg n Etaipeio dev éxel evdoetarpikég cuvoldoyés mov Bo pmopodoay va yopoKTnplotovy Ott
gUMINTOVY 0NV KaTnyopia TV KvOHVEOV oV VITOKEWTOL 68 TPAEELS avTioTdOpmone.

- 1IAS 39 (AvaBewpnon). Emloyn Edloyn aliog. (oc 10y0 aro In lavovapiov 2006). H avabedpnon oot
aALGCEL TOV OpLoUd TV YPNUATOOIKOVOLIKOV EPYOAEI®V Tov yapaktpilovior cav goAoyng aiog
HEC® TOL AOYOPLICUOV amotehecudtov Kot meplopiler v duvordotnta va yopoxktnpilovon
xpMHaTootkovorkd epyaieia cav avikovia ¢ avty v katnyopia. H Etapela motevel 6t avti n
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avabedpnon dev Ba €xel onpaviikn emidpOon OTNV KOTNYOPLOTOINGT TMV YPTLOTOOTKOVOULKMV
epyareiov kabdg Oo €xel TV duvaTOTNTA VO IKOVOTOMOEL T Oovafempnuéva KpLTiplo yio. Tov
YOPOKTNPIGUO AVTOV TOV EPYaAeiwv cav evAoyng a&lag HEcH Tov Aoyaplacpol amoteAespdtov. H
Eraipeio 6o epappdost avti v avadedpnon omd 1" Iavovapiov 2006.

- IAS 39 xou IFRS 4 (Avobewpnon). Zoufaoeis ypnuatooikovouikwy eyyofoewv. (oe 1oyd oxé 1ng
Tovovopiov 2006). H avaBsdpnom avtr| emPdiiet OLeg Ol YPNLLOTOOIKOVOUIKES EYYVTGELS TOV EXOVV
ekdo0el ektdc amd avtég mov £xovv amd v Etapeia va Bewpodviol cav ac@oiotikd copforata, vo
avayvopilovtor apykd otnv €0A0YT ToVG atia Kot akoloVBws va. amotiovvton otnv yniotepn atia
a6 (o) 610 pn TPoeEOPANUEVO VITOAOLTO TOV £600MV OV £YOVV EloTpoyOel Kol avapEPOVTOL O
EMOUEVES YPOVIKES TEPLOSOVG Ko (B) Kot TN damdvn ov ¥PeldleTon Yo VoL SIKAVOVIGTEL 1] VTOYPEWOT)
oTNV NuEpoUnVvia Tov 1woloyiopov. H dtoiknon éxet e€etdost avth v avabedpnon Kot Guumépave Tt
dev oyetiCeton pe v Etanpeia.

- IFRS 1 (Avabeapnon ) Ilpdtn epapuoyn twv diedvav mpotdTmy ypHuaTootkoVOUIKNG TANpopopnong.
Avt n avaBedpnon dev emnpedlet oy Etonpeio kabmg dev epappolet ta AIIXII yio mpdtn Qopd.

- IFRS 6 (Avabeampnon) Epevva kor Arotiunon Metorlevudrwv (o€ 1oyd amo 1n lavovapiov 2006. To
npotuno IFRS 6 emutpémer v Tpnon tov VOIGTAUEVOV TPAKTIKOV AOYIGTIKNG Yo ££000 £pevvag,
EKUETAALEVOTG KO amoTipmong vdpoyovavOpakmy. Zvvendg, 1 Etoipeia dev avapével 6t | epappoyn
TOV TPOTOTTOV AVTOV Bl EYEL CNUOVTIKN EMSPOOT| GTIS OIKOVOUKES TNG KATAGTAGELS.

- IFRS 7 Xpnuoroikovouikd epyoieio TANPOPOPIES VIO UOPQT OHUEIDTEWY KOI COUTANPOUOTIKS
ovabeawpnon tov IAS 1 Ilapovcioon TwV 0IKOVOUIK®V KOTOGTOGEWY K01 TANPOPOPIES VIO UOPPT
ONUELDTEDY Y10, TO, KePaalora. (o€ 1oy0 ano 1y lovovapiov 2007). To IFRS 7 emPaiier v mapovcioon
VEOV TANPOPOPLOV Yok VO PBEATIOCEL TNV TANPOPOPNOT Y0 TA YPNUOTOOIKOVOUIKA €pyOAeiaL.
EmBdiier v mapoyn TOOTIKAOV KOl TOGOTIKMOV TANPOPOPL®V Yo, TV £€kbeorm og KivdOvoug TTov
Tpogpyovtar amd Tr XPNON YPNUATOOIKOVOLUKAV epyareimv mePLAUPAVOUEVOV GUYKEKPILEVMV
TANPOPOPLOV OV TPENEL v Tapacyefovv kAT €AdYIOTOV YO MOTOTIKOVG KIVOUVOLS, KvOHVOLG
PELGTOTNTOG, EUTOPIKOVG KIVOUVOUG TEPIAQUPOVOUEVIIS OVOAVDONG EVOAAOKTIKOV GEVAPIOV Yio
gumopcovg kvdvivous. Avtikabiotd to IAS 30 ITAnpogopieg 6T1g otkovopkéS Kataotdoelg tpoanelmv
KOl AOITMV YPNUOTOTICTOTIKOV WOPVUATOV Kol TIG TANpoeopieg mov emidrlovtar and 1o IAS 32
Xpnuozooikovouike, Epyaleia, Ilapovaiaon xou [TAnpogpopies. EQoppoletar oe Oleg TIc Taupeieg mov
GLVTAGGOVY OKOVOUIKEG KataoTdoels cvoppwva pe ta AIIXIL. H avaBedpnon tov IAS 1 emPdider
TNV TOPOY TANPOPOPIDY Y10, TO VYOS TOV KEPAANI®V TNG ETOPEING Kot ToV TpOTO ToL YepileTon Ta
keparowe ™e. H Etoupeia €xer extunoet v emidpaon tov IFRS 7 ko g avabedpnong tov IAS 1
KOl GUUTEPAVE OTL 1| KVPLaL EMIpOSOETN TANPOEOPNON TTOL YPEdeTaL eivar 1| LEAETN EVOAAUKTIKMV
GEVOPLOV EUTOPIKAOV KIVOOVOV KOL 1] TANPOQOPNON GYETIKA LE TO KEPAAUO TOV eMPAALeTOL amd TV
avabedpnon tov IAS 1. H Etaupeia 0o epapudcer to IFRS 7 kor to avabeopnuévo IAS 1 yia tig
£TNO1EG AOYIOTIKEG TEPLOSOVG TToL Bat apyicovv v 1 lavovapiov 2007.

- IFRIC 4 KaBopiler kota mwooov o ovupwmvio. mepiéyel picbwon. (oe 1oy0 ano In lavovopiov 2006). To
IFRIC 4 xaBopilet 6T1 | amdeactn av pie copeovio mepiéyel picbmwon npénet va faciletar oty ovcio
g cvpemviog. EmpPaiiet va ektiunel av (o) n eknAnpwon e cvpewviag eEaptdrar amd ™ xpnon
GUYKEKPLUEVOD TEPLOVGLOKOD oToreiov 1 otoyeiov kot (B) n cvpewvio meptlapfdver dikoimpo
¥PNoNG Tov meplovalokod ototyeiov. H doiknon g Etanpeiog eéetdler v enidpaon tov IFRIC 4
011G dpactnpromreg g Etaipeiog.

- IFRIC 5 Awououota mov mnyalovy omb ovupetoyés oc toucio Oéong extog Acitovpyios Kai
wepifoliovioloyikig omokatdoroons. (o€ 1oy amo 1y lavovapiov 2006). To IFRIC 5 dev oyetiCeton pe
TG dpaoctmprdtres ™ Etapeiog kabott dev ovppetéyel oe topeio 0¢omg extdg Aettovpylog 1 Topeio
TEPPOALOVTOAOYIKNG ATOKATAGTAGG.
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IFRIC 6 Yrmoypewoeic mov TPOEPYOVTIOL QRO THV COUUETOYH OF OVYKEKPIUEVES EYKOTOOTATEIS NAEKTPIKADV Kol
nlextpovikdv amofiitwv (oe 1woyd arno Ing Askeufipiov 2005). To IFRIC 6 dev oyetileton pe TG SpaacTnploTnTES
g Etonpeiag.

2.2 Emtevovoelg o€ 6uvoedepéveg eMyEIPNGELS

Ot enevdOoELg OTIG GLVOEOEUEVEG EMXEIPNOES AOYIOTIKOTOOVVTIOL KoL TOPOLGIALOVTOL GTIC OIKOVOUIKEG
Kataotdoelg g Etapeiog oto K60T0C KTong peiov tuydv amopeioon.

2.3 IInpoeopnon avé Topéa

Q¢ emygpnpoatikdg Topéag opileton pio opdda TEPLOVGLAKMV GTOLXEIWV KOl AELTOVPYLDV OV TOPEXOVLV TPOTOVTA
Kol VANPEcieg, Ta omoiot VAOKEWTOL GE JPOPETIKOVG KWOOHVOLG KOl 0amodOGES Omd eKeiva  GAA®V
EMLYEPMNUOTIKOV TOHEMV. Q¢ YEOYPAPIKOS TOPENS, OpileTol pion YE®@YPOQIKN TTEPLOYN, OTNV Omoio TapEYOVTOL
TPOIOVTO KO VINPEGIEG KO 1 OTTOi0 VITOKELTAL GE SLOPOPETIKOVG KIVIVVOUS Kot AmodOCELS OO AAAES TEPLOYES.

24 ZUVOALOYROTIKEG PHETATPOTTES
() Ae1TOVPYIKO VOULGUO KO VOUITUA OVAPOPOS

Ta otoyelo TV owovopkdV Kotaotdoemwv TG Etopeiog empetpodvior pe Pdon 1o kbpo vOpGUE TOL
owovopkov mepPdArovioc, oto omoio M etalpeion Asrtovpyel («rertovpywd vopiopan). Ot OKOVOUIKEG
KoTooTdoelg mopovotdloviar oe Evupd, mov egivar To Aettovupyikd VOUIGHO KOl TO VOUIGHO OVOQOPAS TNG
Eraipeioc.

(B) Zvovailayés kor vmolotmo.

Ot ovvaAlayéc o€ EEva VOUIGHOTO LETATPETOVTOL GTO AEITOVPYIKO VOUIGHO e PAoN TIS 100TI{ES OV 1GYXVOLV
Katd v nuepounvio tov cuvarlaydv. Képon ko Inpiéc amd cuvaAlayLoTiKES SLPOPES O OToleS TPOKVTTOVLV
amd Vv ekkafdpion TETOWV GLUVOAAOYOV KOTO TN SdpKeED TNG TEPLOSOL KOl OmO TN UETATPOT TOV
XPTHOTOOIKOVOLIK®V oTolyeiov mov ekepdlovtar o€ &Evo VOUIOUO HE TIG 1OYVOLGEG 1GOTWLIEG KATA TNV
NUEPOUN VIO 1GOAOYIGUOV, S10YPAPOVTOL GTO OTOTEAECUOTO EKTOC Omd TNV TEPITTM®ON 7OV UETAPEPOVIOL O
gvbelag oV kabapn B€om AOYm Tov OTL OVAPEPOVTOL GE TPAEELS OVTIGTAOUIONG KIVODVOV YPNUATOPODY KOl GE
TPAEES avTioTafions Kivdvvav kabapdv eETevELGEDY.

Alayég oty €0hoyn a&ia ¥PMNUUTOOIKOVOUIK®OV XPe®YPAowv o EEvo VOLIGHO TTov €rouv YapakTnpiodel oav
Swbéoa Tpog TOANOT AVOADOVTIOL GE GUVOAAQYUATIKEG SLOPOPES TOL TPOEPYXOVTAL Od T Stapoponoinon g
kaBopng a&log Tov xpemypapov Kot Aoimég aAlayEG TOL TPoEpyovtar omd T Aoylotikn afia. Ot GuVaAAOYHATIKEG
Srapopég Sraypaovtor 6To. AmoTEAEGHOTO VD 01 Aowmég petagpépovton anm evbeiog otny kabapn Béomn.

ZUVOALOYLOTIKES SLPOPES OE UM YPNLOTOOTKOVOLLKE GTOLXEIDL TOV EVEPYNTIKOV Kol TalfNTkov TePAapPavovton
oto képoM N Inuieg amd v odroyn oty €dloyn o&lo. ZUVOAAAYHOTIKES SLPOPES UM YXPTLOTOOTKOVOULKA
oTolyEia TOL EvePYNTIKOD Ko TafNTIKoD Onmg peToyés o €0Aoyn a&io HECH TOV ATOTEAEGUAT®V dtorypdpovTol
OT0. OMOTEAECUOTO GOV HEPOG TOV KEPSOLS N TNg Cnpiag and petafoin oty goAoyn o&lo. ZvvalAoypotikég
SLPOPES OO U1 YPMUOTOOIKOVOLIKE oTOLYEl0 OTMG HETOYEG TTOV YopoKTnpilovtal cov dabéciues TPog TMANGN
KATOX®POVVTOL 6TO omofepatikd amd v edAoyn a&lo oty kabapn 0<on.

2.5 Eveopota nayo
Ta evodpoto mhyw avaypdeoviol 6To KOGTOG KTHOEMG UEIOV CLCCMPEVUEVEG OMOCPECES KOl OMOUEI®ON UE

e€aipeon ta yqmeda To omoio amotilovvTon 6T0 KOoTog petov anopeimon. To k6oTOC KTNoEMS TEPAOUPAVEL OAEG
TIG GUECH EMPPITTEES OOTAVES Y10, TV OTOKTNOT] TOV TEPLOVGLUKDY GTOLYEIWDV.
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Mertayevéotepeg damdves Katoy®poOviol og emavénon g Aoyotikng o&log Tov evooudtov mayiov 1 og
Eeymplotd TAY10 pHovov v givar TOOVO PEAALOVTIKG OIKOVOLIKGE 0QEAN OYETILOMEVO LUE TO TTAYL0 VO EIGPEVCOVY
omv Etapeia ko to k6cT0g TOoUg pmopel va empetpnOel a&idmiota. To KOGTOG EMGKELMOV KOl GUVTNPHGEDV
Swaypbipetor oTa ATOTEAECUATO OTOV TPAYLOTOTOLEITOL EKTOG OO TO KOGTOG TNG TEPLOSIKNG YEVIKTG GUVTNPNONG
TV SwMotnpiov Tov Kepolotonoleitat kot dtaypdoetar oto anotelécpata e T otadepn pébodo oty mepiodo
OV KOADTTEL 1) GLVTIHPNON.

Ta owodneda dev amocPévovtar. Ot amooPéoelg Tmv GALwV oTolelnv TV evooudtov tayiov vroloyiloviol pe
v otafepn| péBodo péoa otnv meéhun Con Toug mov £xel ¢ EENG:

- Owoneda Mndév

- Kripuw 13-20  ém
- E&educevpéveg Propunyavikés £yKatactdoelg 7-15  ém
- Mnyaviuata, eEomAMopds kot eE0TMSUOG LETAPOPOV 5-8 ¢m
- Ymoloyiotég 3-5 ém

O vroreypatikég agieg kot . oeédun oM teov evooudtov mayiov vadkewtol oe enavetetoon o€ Kabe
NUEPOUN VIO IGOLOYIGUOV.

Otav 1 loyotikn o&lo Tov evoopdtov mayiov vrepPaiver v avaktown ofia, 1 Sweopd (amopeioon)
Kataympeiton dpeco g €080 6TO ATOTELEGLLOTO.

Képon n Inuieg and v ndinom evoopdtov nayiov, kabopifovior amd T So@opd HETOED TOL TIUAROTOS TOL
Aopfavetor kat Tng AoyloTikng Tovg kabapng a&iag. Ta képdn N ot {nuieg ovTES S10ypAPOVTOL OTO OTOTEAEGHOTOL
oav PEPOS TV KaBapDY AOITMV €603V (EE0dWV).

Kepalaiomoinon toxwv

Xpnuoatoowkovopkd  €£0600 mOL  OPOPOVV  GTNV  OyOpA 1 KOTOOKELT OTOWEI®V maylov  EVEPYNTIKOD
KEPAANOTOLOVVTOL Y10l TO YPOVIKO SIAGTI LA TTOV OTOLTEITOL UEXPL TNV OAOKANPWOT| TNG KATAGKEVNG.

‘E€oda davelopod KePOAOLOTOOUVIOL OV TO KEQPAAOLL OV OvVIANOMKOV ypnowomomOnkoy €dwd yoo v
amOKTNOT TaylmV TEPLOVCLOKAOV oTotyelmV. AV o KePAAo avIANONKaY YeEVIKA Kot xpnooromdnkoy yo v
OTOKTNOT TAYi®V TEPLOVGLOKMV GTOYEIDV, TO PEPOS TV €£00®V davelGHOD TTov Kepolalonoteiton kabopileton
epapuolovtog €va GUVTEAESTN KEPAAMOTOINoNG €Ml TOLV KOGTOVG amdOKTNONG Tov Taryiov. ‘OAa Ta VIWOAOITO
£€€0da SOVELGLOD O10YPAPOVTOL GTO ATOTELEGLLOTO.

2.6 Avio TEPLOVOLOKA GTOLYELD
(o) Ymepalia

H vrepa&lo aviimposwnevel ) dopopd HETOED TOL KOGTOVG eEayopds Kot TG evAoyng a&lag Tov pepidiov g
kaBapng Béong g Buyatpikng/ cvvdedepévng emyeipnong katd tnv nuepounvia g eoyopdc. H vmepatio
eléyyetan emoiong Yo anopeimon Kot avoayvopiletor 610 KO0TOG Helov cvocmpevpévn amopeioon. Képon i
Cnpieg amd vrepadio dev aviiotpépovral. Képdn 1 {nuieg amd v ndinon pog Buyatpkng tepirapfévovy to
VIOAOWO TG VIEPASiag Tov GyYeTICETOL e TN GLYKEKPYEYN TPOG TOANGCT] BuyaTpikn. TV TePinTOOoN KOTA TNV
omoia 1 evAoYN a&io Tov HePdiov NG eTaIPElNG OTO TEPLOVGLAKA GTOLYELN TG ETALPELNS TOV ayopdleTar Katd TV
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nuepopnvia g andkTnong etvor peyaidtepn and To KOGTOG 0yopds, TPOKVTTEL apvnTikn vrepasio n omoia Kot
avayveopiletar am evbeiog oto anoteEAéopaTo

Méypt 31 Aexepppiov 2004 1 vrepo&la amosPevotav pe Paon ™ otabepn pébodo ya mepiodo mov dgv Mo
peyarvtepn and 20 xpovia. Zov arotédespa T vioBEétnong Tov AIIXIT 3 n vrepaio avayvopiletor 610 KOGTOG
Kot eAEyyxeTon €noimg Yo anopeimon. Apvntikny vrepatio mov giye avayvopiotel Tponyovpéveg Letapépinke
ota amotedéopato v 1 lavovapiov 2005.

(B) dixoucopora kou doeieg

Awoudpota yoo T ¢pNnoTn TEXVOYVOSIoS Yo T vEo Hovado moAvTpomuieviov Exovv kKataywpnbel oto kdGTOG
amokTnomng kot £xovv Kepaiaonombel coupwva pe to I4S 38 Avia meprovotaxd aroryeio. To ducoidpaTo QLTA
€xovv ovykekpuévn dbpketo LoMg kot mopovctdloviar 6to KOoTOoG elov cvoowpevpéveg amooPéoeic. H
anocfeon vroroyileton cupemva pe ™ otabepn puéBodo yua va Kotaveipel 1o KOOTOG TOV SIKUOUATOV GTNV
Suapketa Long (15 xpdviar).

(y) Aoyiouixo

To k66T0¢ AoyiopikoD TeptlapPavel T0 KOGTOG ayopds AOYISTIKGV TPOYPUUUAT®VTO KOGTOG TV AdEW®dV Yo T
XPON AOYIGHIKOD KePOAaoTolEiton e Pdon To KOGTOC amOKTNONG KOl OVATTLENG TOL GULYKEKPIUEVOL
Aoyiopkov. Ta k6ot avtd amosBévovtor Katd T ddpkela TG weéung {ong tav. (3 xpovia).

(9) Aomaves Epevvog

H moltik) g etarpeiog o OEpato AOYIGTIKOTOINGOTG GUVOALUYDV TETPEAALOEWOMV KOl PLOIKOD ogpiov gival
GUUOMVEG HE TIG TPAKTIKEG oL epapuolovtor amd ™ Prounyovia [etpelaiov ko Agpiov diebvarg. H Etarpeia
epapudler m péBodo TG «emTLYOVG TPOCTADENS) Y10 TN AOYIGTIKOTOINGT dATOVAOV EPELVOCKOL OVATTLENG,
OTMG TEPLYPAPETAL KOTMOTEP®:

O1 damdveg Ye®AOYIKNG POGEMG €£000TOI0VVTOL GTO £T0G OV TPOLYLOTOTOLOVVTOL.

Aamdveg épevvag e£odomolovvtarl 6to £10G mov voeiotovtal. Otav amodederypuévo amofépata meTpehaion Kot
@VoKoV aepiov evtomilovTol, Kol 1 EKUETAAALELOT TOVG KPIVETOL OIKOVOUIKG EPIKTH, Ol GYETIKEG OUMAVEG Old
exetvo 10 ompelo Kot HETE KEQaAaoToloVVTOL 6Ta vopata mhyto. Ot damdves mov oyetilovton pe v picbmon
€EOMMOOD KoL UNYOVNUATOV EPEVVOG CLUTEPIAUUPAVOVTO OTO GVAC TEPLOLGIAKG GTOLXEID Kol amocPEévovtat
Katd T ddpreln TG TEPLOS0L TNG GYETIKNG Adetag. Otav 1 épevva glvar avemituyng ot dandveg emPapdvovy Tnv
KATAOTOGN OMOTELEGUATMV TNG TEPLOSOV.

2.7 Amnopgioon afiog pun YPNUETOOIKOVOUIK®V GTOLYEIMV.

Ta meprovolakd ototyeion Tov €yovv ampooddoplotn OEEAUN (0N dev amocsPévoviar kol VIOKEWTOL 68 EAEYYO
amopeimong £TNoimg Kot EMiong 0TOV KATOLo YEYOVOTA 1 AAAAYES OTIC GLVONKEG KATASEIKVOOUV OTL 1] AOYIOTIKN
afloa pmopel va pnv etvor avoktiowun. Ta meplovclokd otolxeio mov amocPévovior VIOKEWTOL GE EAEYYO
amopeinong g o&iag tovg otav vadpyovv evdeiEelg 6Tt ot Aoylotikny aio tovg dev Ba avoktnBel. Znuio
amopeinong avayvopiletor yo To T0sd Yo To onoio 1 Aoylotiky afio Tov mayiov vrepPaivel TV AVOKTAGYN
a&ila Tov. H avaxtmoun a&la eivon  peyorvtepn a&io peta&d edhoyng a&log HEWOIEVT UE TO AMOLTOVUEVO Y10 TNV
mdANon k66T0G Kot a&iog ypnoems. (mapovoa aio xpLOTOPODdV TOV aVOUEVETAL VO dNpovpynBodv pe Baomn tnv
eKTIUNON ™G O10ikNoNG Yo TIG UEAAOVTIKNG OWKOVOMIKES Kot AETovpykés ouvinkes.) T v ektipnon tov
v amopeioong To TEPLOVGIOKG GTOLYEID. EVIAGOOVTOL OTIC WIKPOTEPEG SUVOTEG MOVASEG OMpovpyiag
TOUEONKOV po®V. Mn YpNUOTOOIKOVOUIKG oTotyeion €ktog omd vmepadion mov £xovv LTOoTel amopeinon
EMOVEKTLLOVVTOL Y10 TOOVY OVTIGTPOPN TNG amopeimong og Kabe nuepopunvia 160A0YIGHOV.
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2.8 XpPNIOTOOIKOVOUIKA TEPLOVOLUKE OTOVYELN

O enevdvoelg e Etapeiog ta&vopodviol 6Tig mapakdto Kotnyopies: Xpnuotootkovoulkd ototyeioc 6e 0Aoyn
aflo pécm amoteleopdTmV, €EVOVCELS dabéoiueg Tpog mOANOT Kol ddveln kol amoutnoelg . H ta&vounon
e€aptérar amd 10 6KOmo Yo Tov omoio amokthOnke 1 emévovon. H Awolknom mpocdiopilel v tagvounon Kotd
TNV apyIKn avayvoplon Kot enaveetalel Ty ta&vopunon og Kabe nuepopnvia 16oAoyisHov.

(o) Xpnuarooixovouixd aroryeio oe edloyn alio uéow amoreleoudtwy

Xpnuotootkovopkd ototyeio meptlapPaveTor oe VTRV TV KOTNYOPio. €AV OTOKTATOL Le OKOTO VO TOANOEl o
GUVTOUO YpoviKd ddoTnua N av éxel yopoktnplotetl €16t amd T doiknon. [Hapdyoya eniong meprrapfdavovio
oTNV KOTNYopio. TPOg TAOANCN €KTOG €Gv Tpoopilovtar yuo avTiotdbuon kwvodvav. Tleplovoiokd otoyeio og
ouTAV TV Katnyoplo TePAaBAvVOVTOL 6T0 KUKAOQOPOUV evepynTikd gite e&antiag tov OtL mpoopilovior mpog
ndAnon gite mpoopilovial vo pevoTomomBovV EvIOg dMAEKA UNVAOV OO TNV NUEPOUTVIC, TOV IGOAOYIGHOD.

(B) Aavera kau omoutnoels

[Meptrappdver un mopdywya XpMULATOOIKOVOLLKE TEPLOVCLOKA oTOLElR e TAYIES 1] TPOGOIOPICUEVES TANPOUEG,
To. omoio. OEV  SOMPOYUOTEDOVTAL OE EVEPYEG YPMNUOATOYOPEG Ko Ogv VIAPYEL TPOOEcN TAOANOTG OLTOV.
[Meptrappdvovial 610 KOKAOPOPOUV EVEPYNTIKO, EKTOG amd ekeiva e ANEELG peyoAvTepeg TV 12 unvav and v
nuepounvia wooroyspov. Ta tehevtaio cvpmeptlapfdvovol ota pUn KukAo@opoHvio meptovclakd ototyeie. Ta
SAVELD KO O1 OTOUTNOELS GUUTEPIAAUPAVOVTOL GTIG EUTOPIKEG KO AAAES OTTOLTGELG GTOV IGOAOYIGHO.

(y) d1aGéo1o. Tpog TOANGH YPHILATOOIKOVOUIKG, TEPLODTIOKC. TTOLYELO.

[Meptrappbver un mapdywya xpMLOTOOIKOVOUIKA TEPIOVCLOKE oTolEln Tar omoia ite mpoadiopilovtor ce avTHV
™V Kotnyopia, gite dev pmopovv va. gviayfovv 6e Kamoto GAAN amd TI§ ovaTép® Katnyopiec. Tlepihappdavovton
OTO. U1 KUKAOQOPOVUVTO TTEPLOLGLaKE oTolEle €pdoov 1 Atoiknon dev éxel v tpdHeon v T0. PEVGTOTOUCEL
péca o 12 piveg and v nuepopnvia Isoroyiopov.

Ot ayopég Kol o1 TOAACEL; emevivoemV avayvopilovtor Katd v nuepopmvia g cuvaAlayng mov eivar kou n
nuepounvio. wov 1 Etoupeion deopedetan vo ayopdoel | va moinost v emévdvon. Ot emevoicelg apyikd
avayvopiloviar oty €dhoyn oflo Tovg TAEOV TOV GPECH EMPPTTEMV OTN CLVOAAAYT dOmOvVAV Yo OA0 TO
¥pMHaTOoOKOVOLIKG oToEl TTov avayvepilovtalr otnv gdAoyn oéio péow amoteheopdtov. Ot emevovoelg
SurypdeovTor 6Tav To UKL OTIS TAUEINKES PoG amd TG enevdvoelg Anyet 1| petafipaleton ko 1 Etopeio €xet
petapipéost ovolwd®S GAOVG TOVG KvdHVoug Kot TiG avTapolBés mov cuvendyeton 1 wWokoic. To dwbéoiua
TPOG TOANGOT| YPNHATOOUKOVOLILKE TEPLOVGLOKA GTOLYELD. KOL T YPNUATOOIKOVOIKE 6TotXEin o€ €DA0YT a&io LEC®
OTOTEAECUATOV OTOTILAOVTOL 6TV €0A0YN a&ia Tovc. Advela kot amatthoElg avayvmpifovtor oty topovoa atio
pe t uébodo tov mpaypotikov emitokiov. IlpaypatomomBévra kot € amotiunoewv képdn M (npieg mov
TPOKVLATOVY OO PETAPOAN otV €VAOYT aio TV oTOYEIDY TNG KATYOPING «)XPTLLOTOOIKOVOULKA GTotXEio LEG®
OTOTEAECUATOVY KOTOY®POOVTOL OTO OTOTEAEGUOTO GTNV TEPiodo mov avakvmtovy. Ta képdn N (nuég €&
OTOTIUNGEMG TOV TPOKVTTOLV amd TNV UETAPOAN 0TV €0A0yN a&io [N YPNUATOOIKOVOUIK®OV GTOLEI®MV TTOV givat
Swbéoya Tpog TmANoN Kataympovvtar o gvbeiog oty Kabopn 0Eon. Otav emevdvoeig dSrabéoieg mpog TmANON
TOANO0VV 1 amopeEl®OOVV 1| GLGGMPEVUEVT LETAPOAT 6TV E0A0YN a&io TOVG LETAPEPETOL GTO. OTOTELEGLLOTOL GOV
KEPOM N NG amd emevOVoELS GE YPEDYPOPA.

Ot edloyeg aieg TOV YPNUOTOOIKOVOUIKOV TEPLOVCIOKDV GTOWEIOV OV €IvOl SOMPOYUUTEVCIUN GE EVEPYEG
ayopég mpoodiopilovtor amd T1g Tpéyovoes Tinég Cnnone. L'a o pn dampaypatevoia otoryeio ot ebhoyes aieg
mpocdlopilovior pe TN ¥PNoN TEYVIKOV OmOTIUNONG OT®OG OVAALGT TPOGEOTI®V GUVOAAAY®DV, GLYKPIGLUL®V
oToEIOV OV SOTPAyHOTEDOVTOL KO TPOEEOPANON TOUEIK®Y POdY OV EEEIOIKELOVTAL VO OTEIKOVIOVV TIg
TPOYUOTIKES GUVONKES TOL EKDOTN.

e k4B nuepopnvia wooroyiopov 1 Etarpeio ektipnd v vmdpyovv ovTikellevikeés evoei&els mov va 0dnyodv oto
GUUTEPOGLO. OTL TO YPNUOTOOIKOVOUIKA TEPLOVCLOKE oToryEia £yovv vrootel amopeimon. o petoyéc etopeidv
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mov €yovv tavounbel g ypnuatoowkovoukd otolyeio dwbéoia Tpog TOANGCN, TéETOw £VOEE GLUVIGTA M
ONUOVTIKN N TopaTeTapévn peimon g evioyng aiog oe oyxéon HE TOo KOOTOG KTNoews. Av ototyslofeteiton
amopeion, 1 copevpévn ota 1d1a kepdiota Cnuid Tov givar 1 d10popd PeTa&d KOGTOVG KTNOEMS KOl EDA0YNG
a&log, petapépetor ota amotelécpata. Ot {npég amopeimong TV CLUUETOYIKAOV TITADY TOV KATOY®POVVTUL GTO
OTOTEAEGUATO OEV OVOGTPEPOVTOL LEGH TMV OTOTEAECUATOV.

2.9 AOYIGTIKI] YO TO TOPAYOYO YPNNOTOOLKOVOULK(A OTOL(EI0. KOl TIS OPOCTNPLOTITES
avVTIETAO 6N KIVOUVEOV

H Etaipeio. ypnoylonolel mapdymyo ¥pnHoTOOKOVOUIKG epyaieio. OTmg cupforato o EEVO GUVAAAQYUM, Kot
cLUPOLOLO GE TPOLOVTA Y10 VO, AVTIGTAOUIGEL TOVG KIVODVOVG TTOV GUVOEOVTOL [E TN SIKVLHOVOT TOV TIHAV EEVOL
GUVOALAYLLOTOG KoL TN SIOKVUOVOT TOV TIL®V. AVTE TO TOPAYOYO XPTLOTOOIKOVOULKA epyaAeio avayvapilovtot
GTNV €VA0YT TOVG i EKTOG AV EXOVV XOPUKTNPIEOEL Y10 AOYIOTIKS YEPIGUO OvTIGTAOUIONS KIVODVOV.

H Ertaipeia dev €xer cvvarlayéc mov pmopodv va AoyiotikomomBodv pe ) péB0do TG AOYIOTIKNG ATEWKOVIONG
g avtiotadpong kivdovev. Ta képdn 1 o1 {npieg Tov Tpoépyovtar omd petaPfoin oty evAoyn a&ia mopaydY®OV
mov dgv yopaktnpitovtor cav pHEGA avTIoTAOONG KIVOUVMV LETAPEPOVTOAL GTO ATOTEAEGLLATO TNG TEPLOSOV.

H edhoyn a&ilo npobeospiokdv cupforaiov oe npoldvta vroloyiletor pe Pdon Tig TWEG ayopds Tpodespiokdv
ocvpporaiov pe mapopola tpobeopio. H edvdoyn a&ia mpobeospioxdv cvpforainv cuvaridypatog vroloyiletot pe
Baomn 115 Tpéxovoeg TpoBeSaKEG TILEG GUVOALAYLOTOG Y10 GLUPBOAALO [ Tapdpote ANEN.

2.10 Kpotikég emyopnynoelg

Emyopnynoeig mov oyetiCovtol pe mayo meEPIovcloKd oTotyeio. apyikd avayvopilovial cov £6000 ETOUEVOV
meplddwv. Metd motdvovior oto omoteAéopato katd T Sibpkewr ™G oeéAMung fong tov moylov mov
AVOPEPOVTAL GE AECT) GYEOT UE TIS OTOGPEGELG TOV GUYKEKPUEVOL TTaLyiov.

Aowmég emyopnynoels ol omoieg &yovv mapacyedel oty eralpeio Yo vo emOTPOEoVV KAT® omd OPoHEVEG
ouvinKeg Tapovclalovtal Gov HaKPOTPODEGLEG VITOYPEMGELG LEYPL TOV 1 THAVOTNTO EMGTPOPNG TMV YiVEL TOAD
pupn. Todte KatoywpovvTar cav evOEYOUEVES VTTOYPEDMCELS LEYPL TOL 1 THAVOTNTO EMGTPOPNS TV YiveL TOAD
OTTOUOKPLGULEVT).

2.11 AmoOépata

Ta amofépata amotipumvton oty yopunAdtepn a&io peta&ld KOGTOVG KTNoEMS Kot Kabapig pevoTOTOMGIUNG a&iog.
To ko6ctog mpocdopiletor pe v pébodo tov pésov otabpkov kdéotovg. H kabapn pegvotomomoiun aio
exTaronl pe Paon g tpéyovoes TWéG TdANoNg TV amobepdtov ota mAaiclo TG cuviBovg dpacTNPLOTHTAS
APALPOVUEVAOV KO TOV TUXOV €£000V TOANONG OOV GUVTPEYEL TEPITTOOT).

To ko6otog mpocdiopileton pe v péBodo tov LéGov otadpkod KOGToLE.

2.12  Epmopikég 0moiTioEls

Ot amotioglg and meddtes ot omoieg €xouv yevikd €xovv mictwon 30-90 nuepdv KoToywpodvTol apytkd GTnV
€odloyn aio TOVG KoL HETAYEVEGTEPO OMOTIUAOVIOL GTO OVOTOGPESTO KOGTOG LE TNV YPNOT TOV TPOYUATIKOD
emrokiov, agalpovpéveov Kot Tov nuov arnopeioong. Ot Inuiég anopeimong avayvopifovior dtov vmdpyet
avtikelevikn évoeln ot n Etaupeio dev eivan og 0éon va eiompd&et 6o ta T0od Tov oeegilovton pe Pdon tovg

cuppotikovg 6pove.

O1 gUTOPIKEG ATALTGELG TEPIAAUBAVOVY GUVOALNYLOTIKEG KOL YPOUUATELD ELGTPOKTEN OO TOVG TEAATEC.

ZNUEIDOTEIS ETT TV OIKOVOLIK®DYV KOTOAOTTATEDY
Zedida (18) amd (45)



EAAHNIKA TIIETPEAAIA A.E.
OKOVOpIKEG KOTAGTAGELS YL TN YP1ION)
7ov éAnEe v 31 AekepPpiov 2005
(Tlood. o€ y1l160es Evpw)

Zofapd mpoPinpata tov mEAGTN, N TOAVOTNTO YPEOKOTIOG 1 OWKOVOMIKY ovadlopydvoon Kot 1 advvopio
TOKTIKOV TANPpOU®V Oempovvtar evdeilelg 0t 1 amaitnon éxetl anopeimdei. To mocd g TpodPreyns anopeimong
givar n Sopopd peta&d ™G AoyloTikhg a&iog TOV OmOITHCEOV KOl TG Topovoas a&log TOV EKTIUOUEVOV
HLEAAOVTIKOV TOAUEWKDV PODV, TPOeEOPALOVUEVOV LE TO TPayHaTIKO emitokio. To mocd e {nuidg amopeinong
KOToy®peiTol oG ££000 GTA OTOTEAEG AT

2.13 Topswkad owwbéoipa Kot 16000vapo

Ta topeloxkd dbéoia Kot 16030OVap TEPIMOUPAVOVLY TO, HETPNTA, TI KaTabEoel Oyemg kot Tpobeopiog, Tig
Bpayvmpdbeopeg péxpt 3 pnveg €mevoLCEL VYNANG PELGTOTOINGNG Kol yopmAod piokov Kot Tig Tpomelikés
VIEPAVOANYELS.

2.14 MeTtoiko Ke@AAUL0

To petoykd kepdaroto mepthapPdvel Tig Koweg petoyés g Etapeiog. Apeca €€0da yioo v €K600N LETOYXDV,
epoavifovtor HETd TV aPaipeEST TOV GYETIKOD POPOV EIGOONUNTOG, GE UEIDOT TOL TPOTOVTOG TG £KS0ONC.

2.15 Aaveiopdg

Ta dbvewr kataywpovvtor apywd otnv gdhoyn a&io tovg, pewwpéva pe ta TVXOV dueco £€£0da ywoo TV
TPOYLOTOTOINGT TG GLVAALAYNC. MeTayevéoTepa OmOTILOVTOL 6TO avandoPeoto k66ToG. Tuyov dropopd HeTa&d
oV elonpayféviog mocoy (Kabopd amd oyxetikd €£oda) kor e oflag €£6pAnonG ovayvopiletor oto
OTOTEAEGUATO KOTE TNV S1APKELN TOV JAVEIGHOD PAcel TNG HeBASOV TOV TPAYLOTIKOD EMLITOKIOV.

Ta davela yapaxmmpilovio og Bpoyvnpdecies VIoYPEDOELS EKTOG GV 1) ETOLPEIR EYEL TO OPIOTIKO dikaimLLo. Vol
avapdirel v e£6@ANON Yo TOLVAGYIGTOV 12 Pveg LETA TNV NUEPOUN VIR TOV 1IGOAOYIGHOV.

O tpanelikég vrepavornyelg mepthapfavovior 6to tpanelikd Ppayvrpdbeopo daveiopd, otig Ppayvmpddeciieg
VIOYPEMOELG TOV IGOAOYIGHOD KOl GTIV KOTAGTOOT| TOUELLKDY PODV.

2.16 Avafairopevn @opolroyia

O avafoAropevog eOpog €1600NU0TO¢ TPocdtopiletal pe v HEBOSO TG VIOYPEMONG TOV TPOKVATEL OO TIG
TPOGMPVES dLaPopES LETAED TNG AOYIGTIKNG a&iog KoL TG POPOAOYIKNG PAONG TV TEPLOVOIOKDY GTOLXEIMV KoL
TOV VIOYPEDCEMV MOV EUPAVILOVTAL OTIG OIKOVOLIKEG KOTAOTACELS. AVAPOALOUEVOS QOPOG EIGOOMUATOS dEV
Aoyiletan €hv mPOKLATEL OO TNV APYIKY CVOYVOPLOT| GTOLXEIOV EVEPYNTIKOD 1 TadNTiKoD o6& GUVOALOYT|, EKTOG
EMYEPNUATIKNG GLUVEVOONG, 1 OTtola OTaV £ytve deV EMNPEACE OVTE TO AOYIGTIKO OVTE TO QPOPOAOYIKO KEPSOG N
Onpda. O avaPaAropevog @Opog TpocdtopileTal pe TOLS POPOLOYIKOVS GUVTEAESTEG KOt VOLLOVS TOV 1GYVOLY KOTA
TIV MUEPOUNVIO. TOV IGOAOYIGUOV KO OVOUEVETOL VO 1GYOGOVV OTAV 01 AVAPUALOUEVEG POPOLOYIKES amonToELS Oa
mporypoToron0ovv 1 ot avaPaAlOUeveS POPOAKEG VITOYPEDGELS Oo amomAnpwOovv.

Ot avoaAAOPEVES POPOAOYIKEG ATOLTNGELG avayvepilovtat KoTd TV £KTacn otnv omoio Bo vdpéel LeAAoOVTIKO
QOPOAOYNTED KEPDOG YO TNV YPNOLOTOINGT TNG TPOCMPWVNG doPopdsg Tov dnpovpyel v avoParidopevn
(POPOAOYIKY amaitnom.

2.17 Ilopoyés 610 TPOGMOTIKO

(o) Yroypewaoeis Adyw ovvraliodotnong

H gtoupeio ovppetéyet oe d169opo cuvta&lodoTikd Tpoypdppoto. To TpoypapuaTe avTd XpNUATOd0TOOVTIOL HECH
TMNPOUDV 6€ cuVTaEL0d0TIKG TapElo Tov TPOocdlopiloviat amd TEPLOdKES AVAAOYIOTIKEG PEAETEG. Ot TANPOUES

kaBopilovtar and v EMnvikn vopoBecio kot tovg koavoviopovg tov tapeiov. H etapeio €xer tdo0
TPOYPAppaTe KAOOPIGHEVOV EIGROPHOV OGO KL TPOYPAUUATH KAOOPIGUEV®Y TOPOYDV.
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[pdypappo kKabopiopévav 16popmv givar &va cLVTOEINSOTIKO TPOYPOLUN OTA TAAIGLO TOV OTolov M eTapeia
mpayporonolel kabopiouéves TAnpopés o Eva Eexmplotd vouikd npocmmo. H Etarpeio dev éxel kappio vopukn
VIOYPEMON VO TANPMGEL ML TAEOV EIGPOPES €AV TO TOUEID Ogv €xEL EMAPKN TMEPIOVGLOKA OTOLYElR Yio Vo
TANPOGEL 68 OAOVS TOVG £pYALOUEVOVG TIG TAPOYES TOV GYETICOVTOL LLE TNV VANPEGIO TOVG GTNV TOPOVGO KoL TIG
TPONYOVUEVEG YPOVIKEG TEPLOSOVG,.

Mo ta mpoypdupote KaOOPIOUEVOY E1GPOPOV 1 ETAPElD TANPDOVEL EIGPOPEG GE AGPOMOTIKE Topleio. TOL
dnpociov og voypemtiky Paom. H Etoupeia dev €yl dAAN vtoxpémon ¢ 660V £xel TANPADGCEL TIG EIGPOPES TG .
Or ewopopés avayvopilovior cav dandveg mpocwmikov Otav ogeilovtal. Eiwopopég mov mpomAnpdvovrot
avayvopiloviol 6oV GTOLEID TOV EVEPYNTIKOV GE TEPIMTMOT TOL VILAPYEL SVVOTOTITA EXIGTPOPNG TOV YPNUATOV
N CLUYNEIOUOG e VEES OPEIAEC.

[pdypappo kabopiopévav tapoxmv gival Eva cuvtaglodotikd Tpdypoppa to onoio Kabopilel £va cUYKEKPIUEVO
moco mapoyng ouvtdEemg 1o omoio Oa eompder o epyalduevoc 6tav cvvratiodotnbel 1o omoio cuviBwC
e€aptdtar amd éva 1 TEPIOCHTEPOVG TOPAYOVIEG OTMG N NAMKia TO. ¥POVIK TPOVANPESING KOl TO VYOS TOV
amodoydv. H Etapeio dev €xet ovvtalodotikd mpodypappe  Kobopiopévav Topoy®v Tov  vo  givor
XPNLATOSOTOVLEVO.

H vmoypémon mov katoywpeitar 6Tov 160A0YIGUO Yol TO TPOYPAUUATO KADOPIGUEVOV TOPOYDY EVOL 1| TOPOVGO
afla g vroypéwong Yo TV Kabopiopévn mapoyr peiov v edAoyn aflo TV EVEPYNTIKOV GTOLEI®V TOL
TPOYPAULATOS TIG LETOPOAEG TOV TPOKVITOVY OO TOL LT OVALYVOPIGUEVO VOAOYIOTIKG KEPOT Ko Cnpieg Ko To
Kk66T0G TG mpovmnpecioc. H vroypéwon g kabopiopévng mopoyng vroroyiletoan emoing and aveEaptnto
OVOAOYLOTH HE TN ¥pNom TG nebddov g mpoPAendpevng moTOTIKNAG povadog (projected unit credit method). H
mapovca atlo g vroyxpémong kabopiouévav mapoydv vmoroyiletonr pe TPOEEOPANCN TOV UEANOVIIK®V
XPNUOTIKDV EKPODV LE GUVTEAEGTN TPOEEOPANOTG TO EMTOKIO TV HOKPOTPOBEGU®Y OpoAdy®V Tov EAANnviKod
Anpooiov mov €yovv didpkela TEPITOL 16T [LE TO CLVTOEIOOTIKO TPOYPOLLLLAL.

Ta cvocmpevpéva avoroyloTikd KEpdN Kot ot Cnpieg Tov TPOKHTTOVY OO TIS TPOCAPUOYES e PAOT TO 1GTOPIKA
dedopéva kot Tig voBécels g avaroyloTikng peAétng kat vrepPaivovy o 10% g aflog tv meplovclakmv
otoyeiov tov mpoypappatos 1 1o 10% g vroyxpémong KoHOPICUEVOV EICQOPAOV KATOY®POVVTOL GTO
OTOTEAEGULATO LEGO GTOV OVOLLEVOUEVO LEGO AOPAALGTIKO XPOVO epYaciog TV CLUUETEXOVIMV GTO TPOYPOULLAL.

To K6GTOC TPOVTNPESIONG KOTOXWOPEITAL AUEGA GTO. ATOTELEGLOTO PE EEAIPEDT TNV TEPITTOOT TOL Ol PETAPOAEG
TOV TPOYPALLUOTOS EEAPTAOVTOL OO TOV EVOTOUEVOVTO YPOVO VINPESIOG TV EPYOLOLEV@V. TNV TEPIMTMOON OVTH
70 KOGTOG TPOoUTNPETiag Kataywpeitar ota amoteAécpata pe Ty otobepn néhodo péca oty mepiodo mpipoaveng.

(B) Iopoyéc tepuationod e anacyoinonsg

Ot TOpOYEG TEPLOTICUOV TNG OTACYOANCNG TANPOVOVTOL OTaV O £PYALOUEVOL ATOY®POVV TPV TV NUEPOUNVIN
ouvta&l060TNoEMS 1 OTAY 0 PYALONEVOG ATOXMPNGEL OIKEWODEADG e avTarhaypa ovtés Tig Tapoyés. H Etapeia
Kataympel aLTEG TIG TapoyEg Oty deopevetat, gite dtav TepUatifel TV AmacyOANoN VIAPXOVT®V ePYaloUEVmV
GULE®VO Ue Eva AETTOUEPES TPOYPOULLO Yol TO Omoto dgv LIAPYEL TOAVOTNTA ATOGVPONG, EITE OTAV TPOCPEPEL
OTES TG TaPOYEG WG KivnTpo Yo eBedovaia amoydpnon. [apoyés teppatiopod g anacydAnons mov opeilovot
12 pnveg petd v nuepopmvia Tov 16oA0YIGHOV Tpoeoprodvtal oty Ttapovoa aia Tove.

(y) Hapoyés oe ovupetoyikois tithovg 1 ue foon v aio TV GOUUETOYIKOV TITAWY

H Eroipeia €xel o€ 1ox0 éva mpodypappo amodoxdv Paciopévo o€ petoytkods tithovg , To cuvolkd mocsd g
domavng katd ™ dbpKela TG TEPLOSOL wpipaveong tov dikoumpatog kabopileton pe Baorn v evioyn a&lo Tov
TPOYPAUIATOS KOTA TNV TEPI0d0 oV TpocpépeTal To dikaimpa. Ot Tpovmobéoel mov dev oyetiCovrar pe v
ayopd meptrapPdvovtol otig VroBEsELS Yo ToV KaBopIoHO Tov apliloy TV SIKOIOUATOV TOV OVOUEVETOL VO
eEaoknBolv. Xe kdbe muepounvio coloyiopod m etopeio avobewpel TG EKTUNCEG Yoo TOV aplOud TV
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Swotopdtov mov avapévetor vo gEacknbodv. Avayvopilet v emidpacn g avobedpnong TV apyKdV
EKTIUNOEDV OTO, OTOTELEGHOTO, LE OVOIAOYT TTPOCOPHOYT] TV 101V KEPUAUIMV.

Katé v doxnon tov Sikouopdtov 1o tocd mov gonpdrtovtol kabapd and dueco ££0da tng cuvaAlayNG,
KOTOY®POVVTOL GTO LETOYIKO KEPAAUO (OvopooTikn a&io) Kot 6To amofepatikod VIEP TO APTIO.

2.18 IIpoun0evTéc Kol AOUTEG VTOYPEDGELS

Ta vrdlowma mwPounBeLT®V KOl AOITMOV LIOXPEDGE®V 1OV €E0QAODVTOL Kavovikd &vtog 30-90 muepmv,
avayvepiloviar 610 K6GTovg oL TavTileTon pe TV €VAOYN a&io TNG HEALOVTIKNG TANPOUNAG Yo TIG OyOpPEg
ayod®V Kot vANPESIOV IOV TapacyEOM KA.

2.19 TIIpopréysig

[IpoPAéyels yio amokatdotaon meptBAAlovtog, €000 avadlopydvmong Kot Vopkés vmobéoels yivovtar dtav n
eTapeio £l VOUIKEG GUUPOTIKEG VTOYPEDGELS TOV OTOPPEOLY 0o TPAEEIG TOV ToPeEABOVTOG, 1| eivan TBOVOV Vo
XPEWGOHOUV HEALOVTIKEG EKPOEG Yo TNV O1ELOETNON AVTAV TOV VIOYPEDCEMV KAl Ol VITOYPEMCELG OVTEG LITOPOVV
va vroroyteBolv pe oxetikn akpifeia. IIpoPréyeilg avadidpbpwong meptrappdvovv mpootipa AdY® TEPUATIGLOV
ocvpupdoenv cbooewv kot apolPég Aoym €£6dov amnd v vanpecia epyalopévov. [poPréyelg dev pumopel va
vivouv y evdeyopeves pedlovikég Aertovpykés {nuieg. Otav vbpyovv TOAAES TOPOUOLES VITOYXPEMCELS M
mOavoOTTO VO XPEOOTEL LEAAOVTIKT] €Kpon Yo TV d1evbétnomn tovg voroyiletor e€etalovtag v opdda Tmv
VIOYPEMCEDY oav cuvoro. IIpoPreyrn avayvopiletor axdpa kol av 1 TOAVOTNTO EKPONG CGYETIKGL LE Mo
GUYKEKPLUEVT DTTOYPEDMGCT] GE L0 GUYKEKPIUEVT] OLLAS DITOYPEDCEWMY EIVOL GYETUKE IKPT).

O1 mpoPAéyels vroroyilovtan pe Pdon v mapovca afio Tov ekTUnceV g dtoiknong ya tn domdvn mov o
YPEWOTEL Y10 TNV O1EVOETNON TOV OVAUEVOUEV®V VIOYPEDCEMV KaTd TV nuepounvia tov Isoioyiopod. O
GUVTEAEDTIG TTPOECOPATONG OV YPNCLOTOLEITOL AVTIKOTOTTPILEL TIG cLVONKEG TNG aryopdig Kot T dtoypovikh a&ia
TOV YPNUATOC KOOMG EMIONG KOl EXTAVENCELS GYETIKEG LLE TNV VIOYPEDGT).

220 IIepporhovTIKEG VITOYPEDGELS

O mepParroviikég dambve mov oyetiCovior pe TpéYovia 1M UEAAOVIIKE €0000, KEQAAMOTOOLVIOL T
e€odomotovvtal avdAoya pe v mepintmon. Ot Samdveg mov apoPOvY VIOYPEDGELS TOV dNHOLPYRONKOY ond
nmaperfovoeg dpaoctnpldtres kol mov Ogv GLUPAAAoVY ota TpEyovca M peAlovikd €c0da TG eToupeiog,
e€odomotovvTol.

Yroypedoels yo mepifarroviikés dambves emavopbwoong 1 kabapiopod voayvopilovior O6tav ol OYETIKES
nmepfordovtikég peréteg M epyooiec kabapiopod sivor mBOvES KoL Ol GYETIKEG SOMAVEG UTOPOVV €VAOYO. VO
exktyunBovv. evikd, n dnuovpyio TV oXeTikdv TPoPAEYemV cvumintel pPe TN OEGUELOT OmO UEPOVS TNG
Etaipeiog va mpoPei o€ vAomoinom emionpov oyediov dpdomng, oe mepimtoon amofiopnyovoroinong 1 oe
TEPINTMOON KAEIGIHLOTOG OAVEVEPYDV EYKATACTAGEWMV.

221  Avayvopion £660mv
Ta éc0da mepthapPdvouvv v gvAoyn aéio TV TOAGEOV ayadmV Kol Tapoyig VANPESIOY, Kabapd arnd Dopovg

[IpootiBéuevng A&loc, tehmveloxd TéAN, eKTT®OOEL Kot emoTpoés. Ta écoda avayvmpilovtor dtav vrdpyet n
mOavOTNTO TOL OUKOVOLIIKE 0PEAN Va. elopevcovy oty Etatpeio. Ta é50da avayvapilovior og akolobbmg:
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(o) Ilwinoeic ayalamv otn yovopixiy ayopd

O mtoAnoelg ayabov avoyvopilovtor 6tav 1 Etopeio mopadidet v 1010kt oio. Kot Toug KvdOvVous mov
oyetiCovtar pe v wokmoio tov ayoabodv otovg merdtes, T ayadd yivovtor amodektd amd avtods Kot M
glonpaén g araitnong eivar edAoyo £AGPAMSUE.

(B) Ecodo. ard toxovg

Ta éc0da and TOKoVG avayvepilovTal avaroykd pe BAoT T xpOvo Kot Pe TNV XPNOT TOV TPOYUUTIKOD EMLTOKIOV.
Ortav vrdpyel anopeimon TV anoutoemy, 1 AoYIoTikn alo avTdV HEIDVETOL GTO OVOKTHGLO TOGO TOLG TO
omoio gival  mapovoa afio TOV OVOUEVOLEVOV HEALOVTIKOV TOUELNKMY PODV TPOEEOPAOVUEVMOV LLE TO APYIKO
TPOYUOTIKO EMTOKIO KO KOTOVEUEL TNV EKTTOCT 6oV £6080 Ad TOKOVC.

(y) Mepiouazo
Ta pepiopara, AoyiCovtar wg £50da, 6tav Bepel@veral To dikaiopa elompaing Tovg.
222 MiwosOwosig

O wobooeig mayiov 6mov 1 Etaupeio datnpel ovo1mdde 6Aovg Toug Kivdhvoug Kot o@éln ¢ 1810KTnoiog
ta&tvopodvtol @¢ xpnratodotikés ohnoeic. Ot ypnuoatodotikés odmoelg Kepaiaonolovvtot pue v Evapén
¢ picboong ot youniodtepn peto&d tng edioyng o&iog Tov mayiov otoygiov 1 G mapovsos a&iag TV
ehbyotov wocbopdtov. Kébe picbopo empepiletor peta&d e vmoypemong Kol TV YPNUATOOTKOVOUK®OV
€E0dV £T01 MGTE VO, EXTLYYAVETOL VO 6TOOEPO EMLTOKIO GTIV DITOAEUTOUEVT] YPTIOTOOIKOVOUIKT VoY pEéwat). Ot
avtiotoyeg vmoypedoelg amd pobopoto, Kobopés omd ypnuoTootkovopkd €Eoda, amewovifovtal oTig
pakpoypdvieg voypemoels. To pépog tov KdcTOoLG YpNHaToddTNOoNS TG HicBwong mov avtictotyel oe TOKOLG
avayvopiletal ota amoTeEAéSpOTO ¥pIoNs KaTd T dtdpKela TG piocbwong pe Tpomo mov va cuvendyetal otadepd
EMTOKIO OTO LROAOWTO TNG VIOYPEWONG oTNV Kabe mepiodo. Ta Ty TOL OMOKTOMKAV HE YPMNUATOSOTIKY
picboon amooPévovtar ot pikpOTEPN TEPiI0dO UETAED ™G OEEMUNG (oG TV Tayimv oToyEiOv Kol TNg
Sdupkeag picbmong Toug.

H Ertaupeia dev giye ypnpatodotikés picbnoelg katd tic ypnoeig 2004 kon 2005.

MicOdoelg 0Tov oVoIWdMES Ol Kivovvolr Kot aviopolBéc g Woktnoiag datnpovvial and Tov ekpicfotm
Ta&VOHOOVTOL G AELTOVPYIKES HeOMGEL. Ot TANP®UEG TOVL YivovTal Yo AEIToVpYIkES pobdoels (Kobopég amd
Tox6v xivtpo mov TposeEpOnkay amd Tov ekpuicfmT) avayvopiloviol 6to anoTEAEGHATO XPNONG OVOAOYIKE
KaTa TN O1dpKela TG picbwong.

2.23  Awvopr pPEPIGRATOV

H vroypeotikny Bacel vopov dtavoun peptopdtov otovg petdoyovg g Etapeiog avayvopiletar og vroypémon
OTIS OKOVOUIKES KOTOOTAGES TG YPNONG OTNV Oomoiot 1 dlovopun €YKPIVETOL OO TN YEVIK GLVEAELON TV
HETOY®V.

2.24  Xoykpitikd otovygio

Optopévo. cuykpltikd otoryeio avatavopndnkov yior vo €ivol GUYKPIoHO HE TO OVTIOTOUYO TNG TPEXOLCAG
XPTCEWG.
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3 Awaygipion (PNNOTOOIKOVOUIKOD KIVOUVOV
3.1 IMopayovteg XPNUATOOIKOVOULKOD KIvEOVOL

AdYy® TV dpacTPOTNTOV NG 1 €Toupeion exTifETOn GE SAPOPOVS YPMNUATOOIKOVOUIKOVS KIVOOVOLG OTMG
EUTOPIKOVG (TEPIAAUPOVOUEVOV HETAROADY GE GUVOALOYUOTIKEG 1GOTIMES, EMTOKIO, THEG OYOPAS), TIOTOTIKO
kivduvo, Kivduvo peuoTtdtnTag, Kivouvo TaUElakdV podv kat kivduvo gbhoyrg a&iag amd petaforés emrokiov. To
vevikd mpdypoppa dayeiptong kwvdovov e Etapeiog eotialetor 610 ompdPAento TV YPNUATOTIGTOTIKMV
ayop®V KOl EMIIDKEL VO ELOYIOTOTOGEL TNV EVOEYOUEVT OPVNTIKH TOLS EMIOPAOT OTN YPTHLOTOOIKOVOLLIKY
amodoon g Etopeiog.

H diayeipion Kivddvov mov apopodv TG TIES TOV TPOIOVIOV OEKTEPULDVETOL OO TNV LANPECIO EUTOPIKOV
KIVOOVOV OTNV Omolo. HETEXOLV OVAOTEPOL EUTOPLKOL KOl OIKOVOULKOL d1evBuvTég, Aettovpyel 6T0L TAOIGIO TOV
OIKOVOUIKADV VINPECIOV HE GLYKEKPEVOLS Kovoves Tov €xovv eykpdel amd to Awowntikd Zvpfodio. H
Kevtpun vimpeoia Swoyeipiong dobecipov tpocsdiopilel, ektipd kot avtiotaOpilel Toug ¥pNIATOOTKOVO KOV
KvdHVoUG GE GLVEPYUTTN L€ TIG VIINPESIES Epmopiag OV avTILETOTILOVY AVTOVS TOVG KIVOHVOUG,.

(o) Kivovvog ayopds
(1) Zvvordaypatikog Kivouvog

H Etapeio dpactnpromoteitar diebvig kot ovvendg extifetor oe cuvorhaypotikd kivouvo mpoepyOuevo omd
Sudpopa vopiopata oAAG Kuping amd To AoAdplo Apeptkne. Avtog o Kivouvog TpokOTTEL KUPIWS amd HEALOVTIKEG
EUTOPIKEG GUVAALAYES, OTTOUTNOELS KOl VITOYPEDCELS O€ EEVO VOHIoLLa kot Kobapég emevoVoels e dpactnpLdTnTeg
eEmtepcov. H etapeio oto mAaiowo tng dlayeipiong Tov cuvalAayUaTIKoD pickov dievepyei, OTav ot cuvOnKeg
g ayopds T0 EMTPETOVY, TPAEELS TPOCTAGING OO TS SKVUAVGELS TG tooTiiag. EmmAéov, ota miaiolo g
XPNUOTOBOTNONG TOV SPUCTNPLOTATOVY, UEPOG TOV EMNMTOCEMV TOV SKLUAVoE®V NG tootiwiog $ / € ota
amobépoto kaAvmTeTar pécw dovelopov og USS.

(1) Kivdvvog dtokdpaveng Ting npoioviav

H Eroipeio extifeton og petaforéc g a&lag tav gumopedoipmy ayadov oto pétpo mov N atla tov arobepdtov
¢ ektibetanr og Kvdvuvovg omd petaforn Twv tipwmv. Ol kivdvvor avtol avtipetonifovror pe cvpforoto o
mapbymyo O0mov ot cuvOnkeg g ayopds to emrpémovv. H dwyeipion kwvddvov Inuidv Ady® HEANOVTIK®V
SLKVPAVOE®Y OTIG TIEG YiveTal Hécw TPobespiokdv cuPPBoAaioV (TapaydY®OV) TOANOTS apYoD TETPELOIOV KOl
mpoidviwv. H dwadikacio avth dev givar @ikt KAT® and Oleg TIG LVONKEG TG ayOPdS KOl GOV OTOTELECHLO
KPS HEPOG TOV KvdHvoy amd dtakvpdveelg Tiwdv avtiotaduiletar. Emmiéov, mpootacio mopéyetal, and 1o
YEYOVOS OTL GTOL TAICLOL TNG EUTOPIKNG TOAITIKNG, Ol TIWES TOANONG T®V TPoidviov kabopiloviar amd Tig
nuepnoteg debvng Tés.

®) ITorwtirdg Kivovvog

H Etoaupeia dev éxel onUavVTIKEG GLYKEVIPADOELS TIOTOTIKOV Kivdvvov. H mohttiky tng £ykettat 1o va eEaopaiicst
OTL 01 TOANCES Yivovtal o€ TEAATEG PE OMOOESEIYUEVN] TMICTOANTTIKY WKAVOTNTO. XVVOAAAYEG OE mapdymyd
yivovton povo pe 1oy vpd TIoTOTIKG OpOUATOL

() Kivovvog pevatotnrog

O «kivdvvog pevototnrtag avtipeTtomileTol pe TNV £0GQPAAON KOVAV TAUELNKOY 160dVVALOY Kot Stobecip@v v
KOVOTITO XPNUOTOdOTNOoNG KaOMDG €MioNG Kol TNV KOVOTNTO Vo KAEIVEL aVOIKTEG DECELS e EMOPKN TOTOTIKG
opla pe Tig ovvepyalopeveg tpamelec. Ady® g Suvapknig @HoTNG TV SPAcTNPOTHT®Y, TO TUNLO dtayEiptong
Srufecip@v &yl 6av GTOXO TNV EVEAKTN YPNUATOSOTION HECH EYKVNUEVOV TIGTOTIKOV YPOUUDV.
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(9) Kivdvvog tapeioxdv podv kot kivovvog uetafolov ebloyng alios Adyw petafolav twv emitokivwy

Ta Aettovpykd £00da Ko Topelkég poég g Etarpeiog eivar ovo1mddg ave&dpmnto amd HeTofoAES OTIG TIHEG
tov emrokiov. O kivévvog petafoing tov emrokiov tpoépyetot Kuplog and ta pokpompoddespa ddvewa. Advelo
pe petaPinto emrdkio ekfétovv v Etanpeio og kivovvo tapelok®v podv. Advela pe otabepd emitokio ekBETovy
v Etarpeio og kivduvo petaforng g evhoyng a&log.

3.2 IIpocGoopIopos TOV EVAOYMV OELOV

H edloyn a&ilo TV XpMUOTOOIKOVOUIKGOV GTOWXEIOV TOL SLOMPAYUOTEDOVIOL GE EVEPYOVS XPMUOTOYOPES (TT.).
maphymyo, PeToYES, opoOAOYa, apolaio kepdAaia), TPoodlopiletor and TIG ONUOCIEVOUEVES TIHEG TOV 1GYXVOVV
KOTA TNV NUEPOUN VIO TOV 1IGOAOYIGHOV.

H edloyn alo TV YpMUOTOOIKOVOUIKGOV GTOWXEI®V 7OV OEV SLOPUYUATEVOVIOL O EVEPYES YPNUATAYOPEG
mpocdiopileTar pe TNV XPNON TEYVIKAOV OTOTIUNONG KOl TOPadoy®dV Tov otnpilovtal o€ dedopéva TG oyopas Kotd
mv nuepounvie tov 1ooroywopov. Twég ayopds M TWwég Swmpayuatevtdv Yoo Topdpow  otoryein
XPNOYOTOOVVTAL YlO. TO HOKPOYPOVIO JSavelopd. AAAeG TeYVIKEG OMWG M TPOeEOOANGCT  UEALOVTIK®V
XPNLATOPODY XPNGULOTOLOVVTAL Y10 TOV VROAOYIGUO TNG 0&lag TV AOAOV YPNUATOOIKOVOUK®Y ototyeiov. H
eodoyn oflo tov mpa&emv aviioTaduiong Kwdvvov emtokiov mpocsdopiletor cav M mopodoa aio TV
peAAoVTIKOV ypnuatopodv. H gdbdoyn a&la cvupfolrainv oe Eévo vopopa mpocdiopileton pe tipég forward omv
NUEPOUN VIO IGOAOYIGHOV.

H ovopaotikn a&io peiov tpoPAEyels yio EMCQAAELES TOV EUTOPIKMV OMOUTCEMV ekTidTon 6Tt Tpoceyyilel v
mpoypotikn tovg o&iag. Ot mpoypatikég agieg TV YPMNUATOOIKOVOUIK®OV VTOYPEDCEMY Y10, GKOTOVG EUPAVIONG
TOVG OTIG OIKOVOMIKES KATAOTAGES VIoAOYilovtan pe Baom T mapovoa a&ic TV HEAAOVTIKOV TOLLOKOV PODV
OV TPOKVITOVV OO GLYKEKPILEVEG GUPBAGELS XPTCULOTOLDVTAS TO TPEYOV EMTOKIO TO 0oio etvor dtabéatplo Yo
v Etaupeia yio ) xpron mopopotmv ¥pnuoTonicTOTIKOV LEGOV.

4 INROVTIKEG MOYIGTIKES EKTIUNGELS KOl TAPAO0YES

H etaupeio mpoPaivet o€ ektiunoetg kot mopadoyés mov oxeTiloviot pe To LEALOV. ZUVETMS Ol EKTIUNGELS OVTEG €&
optopoV omdvie Ba tavtiCovron pe ta mpaypatkd yeyovota. Ot ekTIUAGELS Kol VTOBEGES TOV GUVERAYOVTOL
ONUOVTIKO KivOuvo emavektiumong otn Aoylotikn afio. Tov GTOoEldV TOv &vepyNTIKOD Kol TodNTIKOL oTNn
EMOUEVT] TEPLOSO AVOPEPOVTOL KATOTEP®.

Ot ekTiunoElg Kol Tapadoyss ouveXdS emavekTiovvtal Kot Pacifovtar otnv gumelpion Tov wapeAddviog Ommg
TPOGOPUOLETAL COUPOVO, HE TIG TPEXOVOEG GLVONKES ayopdg Kot GAAOvG Tapdyovies mePLOUPovouévmv
TPOGOOKLMDV Y10, LEAALOVTIKE YEYOVOTO., T 0010 BEPOVVTAL AOYIKE VIO TG TOPOVGES GUVONKES

(o) Dopog e10007uaTOS

H Etoipeio vmokertoar 6€ gopoAdynon Kot omorteitor kpion yio tov apocdioptopd g mpoPreyng v @opo
€1600M10TOG. YThp)ouv TOAAES GUVOAANYEG KOL DTOAOYIGUOL Y10 TOVG OTOI0VG O TEAKOG TPOGIIOPIGUOG TOL
@opov etvan aféPforoc. H Etapeia avayvopiler vroxpedoels amd avalevopevous oporoytkovg eAEYyove, Paoet
ekTyoe®v Yo To éva 0o Tov emiPAnbodv emmAéov @opol. Edv to 1EMKO amotédecpo Tov eAEyxov Eivor
SPOPETIKS OO TO APYIKDS ovayvoplchév, 1 dtapopd Ba emnpedoel Tov EOPO E1GOIMUATOG Kot TV TPOPAeyn yio
avoPaALOUEV POPOAOYID TNG TEPLOSOV.

®) Lpopleyn yio mepifallovioloyiky amoxatdoroon

H Etoipeio dpactmpromoieiton otnv Propnyavio metpedaiov kot ot Bacikég e dpaotnpldmreg mepilapupdvoovv
TNV €PELVO KOl TOPOY®YN VIPOYovavOpdkwv, Tn SAlon apyod TeTperaiov, T d1dbson Tpoidvtev meTpeLaiov,
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Kot TV Topoyoy] Kot diéfeon metpoynik®v mpoidviov. Ot meptBolloviodoyiKég EMMTOGELS TOL TOOVO Vo
mpokAnBovv amd Tig Tpoavapepbeioss ovaieg Kot Tpoidvta mhavov vo avaykdcovv v Etaipeia vo mpoPei o
£€€0da amoKaTAGTUONG £6TL HOTE Vo €ival GOVVOUN LE GXETIKOVG KOVOVIGHOVG KOl VOLOVS OTIG S1popes TeEPLoyésg
OOV dPOCTNPLOTOLElTAL KOl VO EKTANPAOCEL TIG VOMIKES Kol ovpPatikés g vroyxpemoels. H Etoupeio dievepyel
OYETIKEG OVOAVGELG KO EKTIUNAGELS LE TOVG VOUIKOUS TG GVUPOVAOVG OGTE VO TPOGIIOPIGEL TNV THAVOTHTA VO
TPOKVLYOLV dATAVES TEPPUALOVTOAOYIKNG OMOKOTAGTAONG, KAOMG KOt VO EKTIUACEL TO. GYETIKA TOGE KO YPOVIKT
nepiodo koTd TV omoia o1 damdves avtég givon mhavo va tpokdyouvv. H Etaipeio dnpovpyet oyetikn npofreyn
OTIG OIKOVOUIKEG TG KOTOOTAUGELS Y10 TIG EKTIUDUEVEG SOTAVES TEPPAALOVTOLOYIKNG ATOKATAGTUCTG OTOV AVTEG
Bswpotvror mbavés. Otav 0 0ploTkdg TPOGIIOPICHOG TG GYETIKNG LIOXPEWONG JPEPEL Amd TO TOGO TNG
GYETIKNG TTPOPAEYTG, 1 SLOPOPA EXPAPVVEL TV KOTAGTOCT) OTOTELEGUATOV.

) Extiunon omouciwons te aliog emvodoewv, ypRuatootkoVouIKmy oTOLYEIWV KOl ATOITHOEWDY
H Eraupeia e&etdler emnoing ebv n vepatia €xel vrootel omolodNmoTe AMOUEIMST, GCOUPOVE [LE TNV AOYIOTIKN

TPoKTIKN. To avOKTAGILO TOGE TV LoVAd®V dNUovpyiag xpnratopodv £xovv Kabopiotel pe Paon g aiag o
¥xP1on. Avtol o1 VTOAOYIGHLOT ATOTOVV T1) YPNOT| EKTIUCEWMV.

5 Yopeovie AMdyo petdrntoons ond Tig EAlnvikéc T'evikd Moapadektés AoyroTikég
Apyéc ota AIIXII

Ot akdrovBeg cvpuPVieg TaPEYOLY TIG d1POopES TOL TPoskvyav and v petafoor ota AIIXIT and 1ig EAAnvikég
Tevika Mopadextéc Aoyiotikég Apyég oe:

—  xabBopn Béon otig 31 Aekeufpiov 2003, kot otig 31 Aexepppiov 2004 (onueioon 5.1)

- KoBapod kéPdog Yo to £toc mov Ayet 31 Agkepfpiov 2004 (onueimon 5.2)
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5.1 Zopeovio kabapig 0¢ong cdpgava pe to EIAX kon ta AITXII

Xovoro koBapig Oéong cdpgwvae pe Ta EFAX

2vupwvie oe ATLXI.

Awpopd 610 1066 TpdPreyng petasd N.2112 kot avaroylotikig perétng
TIp6Preyn ya avaPoarropevn eoporoyio

AVTIAOYIGHOG TNG POPOLOYIKNG AVATPOGAPLOYNHS TTaytov 1996

Aoypogn TOV KEQAANLOTOHEVOV S0TAVAY YOPIG LEAALOVTIKO OPENOG
Aypogn TOV KEQAAOLOTOUHEVOV SOTAVAV £PEVVOAS KOl AVATTUENG KOl AVTILOYIoHOG
TOV AVOAOYOOVI®V OTOGPECEDY

IIpocappoyn Tov amosPécemv oTig ToATIKEG Tov Opilov

TIp6PAeyn yio Tig TePBOALOVTIKES dOTAVEG

A0popd 6TIG TPOPAEYELS EMGOOADY ATOLTHOEDV

Apopd og Loutég TpoPréyerlg

TIp6Preyn amopeiowong a&log enevévoemv

Enavato&vounon tov enyopnynoemv ota £6050 ETOUEVOV PCEDOV
Dopog 1600MUATOG

Meiwon tov vép 10 GpTiov KePoraiov, katd ta ££0da avEnoNg Keporaiov
Metapopd apvnTikng vepa&iog kot oyeTK®V amocPicemv oty kabapn 0éon
ZUVoALOyHOTIKE KEPOT

Mepiopata

Awgopd oty anotipnon anodepdtov

Avampocoployn TV Tpodecpakdv cupPorainy oTig e0Aoyeg a&ieg Tovg
Ao

XUv0L0 aVAPOPPAOCEOV

Xvvoro kKaBapig 0éong cvpeova pe ta AIIXIT

31 Aekepppiov 2004

31 Aekepppiov 2003

1.702.266 1.674.943
31.118 29.525
(7.200) 2.913

(17.372) (16.298)
(7.734) (14.634)
(33.750) (32.668)
59.261 45.479
(1.092) (1.092)
(6.853) 0
(12.280) (6.280)
(18.000) 0
(77.489) (83.471)
(4.500) (4.500)
(5.192) (5.377)
(19.874) (22.713)
40.768 30.440
79.433 61.092
29.035 (2.145)
38 0

(259) 90
28.058 (19.639)
1.730.324 1.655.305
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5.2 Yopeovia képoovg copemva pe to EFAX ko to AIIXII ywo T prion

YHvoro kepO®V ovppmva pe ta ETAX

2ovupwvio oe ATLXII.

Awpopd 6to 1066 TPOPAeYNG peto&d N.2112 kot ovaAoyioTIKnG HEAETNG
TIpoPreyn yio avaPoriopevn eoporoyio

AVTIAOYIGPLOG TG POPOAOYIKNG OVATPOGAPHOYTS Thylwv 1996

Alrypapn} T@V KEPAAGLOTOMUEVOV SATAVAOY YOPIG LEALOVTIKO OPEAOG
Alrypopn} T@V KEQUAOLOTOMUEVOV SOTAVAOV £PEVVAG KOl 0vVATTLENG KoL OVTIAOYIGUOG
TOV 0VOA0YOOHVTOV amocPEcemV

[Ipocappoyn tov amocPEcEmV Y10 VO TPOCUPUOGTEL LE TNV TOATIKT ToL Opilov
Awpopd 6TIC TPOPAEYELS EMCPOADY OTOLTCEDV

Awpopd o Aoumég TpoPAEYELG

Enroavata&vopunon tov extyopnynoemv 6to £6000 ETOUEVOV YPNOEDV

DOpog 160N L0TOG

Meiwon tov vép To GpTiov Keporaiov, Katd ta £€0da aHENONG KEPAANIOV
Metapopd apvnTiKng vepa&iog Kot GXETIKOV anooPécewv oty kabopn 0éon
Yvvolhoypotikd kEpon

[poPreyn amopeinong agiog erevévcewv

Alpopd otV amotiunomn orofepdTmv

Avampocoppoyn Tov tpobesuiokdv cupforaimv oTic e0hoyeg aieg Tovg

Aowd

TOVOLO OVIROPPDGEMY COUPOVING

XOvoro KePOAV cVpe@va pe To ATIXII

"Etog mov éknée
31 AexépPprog 2004

183.824

1.593
(10.113)
142
6.900

(1.082)
13.782
(6.853)
(6.000)
(2.027)
(70.559)
185
2.839
10.328
(18.000)
31.180
38

(387)

(48.034)

135.790
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6 ITinpo@opnon Kata Topéa

MpoTed OV TOTOS TANPOPOPN OGS — EMLYELPNIUOTIKOL TONEIG
H Eraupeia Soywpileton og tpeic emyyeipnpotikods topleic:
(1)  Egodaoude, dtohon kot gpmopia (Atdiion)

(2)  ’Epevva kot [Mapaywyn YopoyovovOpdakmv (E + IT)

(3) Terpoynpucd (Xmpukd)

Ta amoteréopato Kotd Topéa yio 10 £10¢ £w¢ 31 Aekepfpiov 2005 (ypion 2005) frav oc e&ng:

"Epguva ko

Awlon Xnuka IMopayoyq Tovolro

6.012.904 279.042 1.129 6.293.075

AmotehéopaTo EKPUETAAAEDCEMG 480.596 1.498 (20.223) 461.871
Képdn / ((nuiég) omd cuvolhoyLoTIKES SIpOpES (16.118) - - (16.118)
ATOTELEGPATA EKPETAAAEVCENG 464.478 1.498 (20.223) 445.753
ATOTELEGLOL XPTLOTOOTKOVOLIKTG AEITOVPYIOG (6.197)
"Ecoda amd cuvdedepévec emyeipnoelg 15.404
Képon mpo pépov 454.960
Dopog 160N UATOG 132.387
KaOapda képon weprodov 322.573

To amoteréopoTo Kot Topén Yo To £t0g Emg 31 Askepppiov 2004 (xpnom 2004) tav g eéng:
"Epguva ko
Awhon Xnuikd Hapayoym XYyvoro

4.280.172 248.500 1.100 4.529.772
ATOTELEGLOTA EKUETAAAEVCEWDG 185.897 500 (16.470) 169.927
Képdn / (Cnuiég) amd cuvorlhoyLaTikéS StapopEs 32.852 32.852
AT0TELEGNATO EKPETUALEVGEMG 218.749 500 (16.470) 202.779
ATOTELEG L YPNUOTOOIKOVOIKNG AEITOVPYIOG (1.007)
"Ecoda omd cuvdedepéveg enyelpnoelg 13.837
Képon mpo pépav 215.609
DOpog €160 L0TOG (79.819)
KoOapd képdn weprédov 135.790
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"Etog ypiong 2005
"Epguva ko
Awion Xnuikd Hapayoyn 2vvolro
AmocBéceig* (68.577) (11.004) (2.398) (81.979)
Metafolég TEAUTOV Kol AOITMOV OTOLTI|CEDV (60.774) (5.171) 0 (65.945)
*koBapég omd 0060, ETLYOPYNOEDV
"Etog ypiong 2004
"Epgova kot
Awhon Xnuiké Mapayoyn XYyvoro
AmnocBéceic* (61.342) (15.500) (2.700) (79.542)
Metofolég TEAOTMV Kol AOITMOV OTALT|CEDV (57.049) 0 0 (57.049)
*kaboapég amd £60d0 EMYOPNYNOEDY
Ta meprovoiokd otorygio Kot o1 VIoYPe®GELS TV Topémv katd v 31 Askeufpiov 2005 &xovv mg eéng:
Mn
"Epsuva ko1 KaTnyopio-
Awhion Xnuka Hapayoyn moumpéva Xvvoro
Evepyntiko 3.013.980 215.800 13.100 27.606 3.270.486
IMabntikd (1.036.585) (122.722) - (162.8368) (1.322.175)
Ayopég Kot 1010KATACKEVES Ty iV 50.418 818 - - 51.236
Ta meprovoiokd ototyeio Kot o1 VIoYPe®GELS TV Topéwv katd v 31 Askeufpiov 2004 £xovv mg eéng:
Mn
"Epsuva kol KaTnyopio-
Awhion Xnuka Hapayoyn moumpéva Xvvoro
Evepyntikd 2.381.216 230.119 12.595 7.194 2.631.124
TMofnTikd (348.867) (200.931) (10.998) (340.006)  (900.802)
Ayopég Kot 1010KATACKEVES Ty imV 135.339 1.719 - - 137.058

AguTEPEV®V TOTTOG TANPOPOPN OGS - YEOYPOPIKOL TONEIC.

H £édpa ¢ Etoupeiog ko 1 kOpra ydpa dpactnplonoinong g ivor n EAAdda. Enopévag dev mapovoidleton

AVAALOT KOTA YEOYPOUPIKO TOUE.
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7 Evoopata maywo TEPLovcLoKd ototyeio

AxwnTtomou)
Mny/kég Metagopikd ‘Emmho kou GEIg VIO

Owomeda Kripio  s&omhopdg péco  eapTipata ekTéleon Xivoro
Kéotog
Ynérouro 1 Iavovapiov 2004 115.587 124.393 974.042 7.766 29.972 87.286 1.339.046
IIpocBnkeg - 14.920 106.286 422 3.531 9.543 134.702
THoAoelg/ dwypagés - (200) (1.694) (18) (39) - (1.951)
Metapopég Kot Aoumég KIVGELS (51) - 1.107 - - - 1.056
Ynorowro 31 Askepppiov 2004 115.536 139.113 1.079.741 8.170 33.464 96.829 1.472.853
ZVo6mPEVpEvES 0TooPEcES
Ynérorro 1 Iavovapiov 2004 - 72.155 592.180 6.520 20.691 - 691.546
AnocBécelc Teptddon - 6.537 70.946 444 2.890 - 80.817
THoAoelg/ dwypagés - 31) (266) 3) (6) - (306)
Ynérouro 31 Aekepppiov 2004 - 78.661 662.860 6.961 23.575 - 772.057
Avanécpeotn ofia otig 31
Agxepfpiov 2004 115.536 60.452 416.881 1.209 9.889 96.829 700.796
Kootog
Yaérouro 1 Lavovapiov 2005 115.536 139.113 1.079.741 8.170 33.464 96.829 1.472.853
ITpocHnikeg 1 75 1.570 498 2.086 45.826 50.056
Keparoomompéva Epya - 2.616 37.301 147 103 (40.167) -
Hoioelg/ dwoypapés - - (3.040) - (44) - (3.084)
Metapopég Kot Loumég KIVGELS (8.500) 8.565 1.939 - (455) 97 1.646
Ynorowwo 31 Askepppiov 2005 107.037 150.369 1.117.511 8.815 35.154 102.585 1.521.471
Zv60mPEVpEVES 0mooPicElg
Ynérorro 1 Iavovapiov 2005 - 78.661 662.860 6.961 23.575 - 772.057
AmnocPéoelg meplodov - 7.589 83.193 476 3.240 - 94.498
THoioelg/ dwypagpés - - (2.911) - (44) - (2.955)
Metapopég Kot Aouwmég KIVGELS - - 1.069 - (226) - 843
Ynorowro 31 Agkspl}pion 2005 - 86.250 744.211 7.437 26.545 - 864.443
Avanéopeotn ofia otig 31
AgkepPpiov 2005 107.037 64.119 373.300 1.378 8.609 102.585 657.028

H Etopeio dev éxel deopedost evodpate TAYlo TEPLOVOIOKE oToyeion yio. €EQGOAMOT SOUVEIK®DY TNG
VIOYPEDCEWDV.

2ta vorowa Tov «Iloylov vid Katackevn» mepilappdverol Tocd €35 ekatoppvpiov (2004: €33 ekart.)to onoio
agopd v perétn yw v avafdédion tov dwiicmpiov g EAgvsivag yio to omoio Ndn 1 perétn oyedacpon
Front Engineering Design (FEED) Bpicketat o eEEMEN.
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8 ACONOTEG GKIVITOTOGELS
ApvnTiki| Awadparo
vrepalio  Aoyilopuké ko Gdgieg Xovolro

12 pnveg o 31 AekepPpiov 2004

Koéotog

Ynaoérouro 1 Iavovapiov 2004 (22.713) 30.557 31.582 39.426
[IpocOnkeg - 2.356 - 2.356
Metapopég Kot AOEG KIVIOELS - (1.055) - (1.055)
Ynérouro 31 Askepfpiov 2004 (22.713) 31.858 31.582 40.727
Xvocmpevpéveg anocPiocelg

Ynérouro 1 Iavovapiov 2004 - 18.334 2.427 20.761
Amooféoelg meplodon (2.839) 6.619 1.180 4.960
Ynorouro 31 AskepPpiov 2004 (2.839) 24.953 3.607 25.721
AvaméoBeotn atio otig 31 Askepppiov 2004 (19.874) 6.905 27.975 15.006
Kéotog

Ynodrouro 31 Askepfpiov 2004 (22.713) 31.858 31.582 40.727
Epappoyn AIIXII 3 22.713 - - 22.713
Ynaorouro 1 Iavovapiov 2005 - 31.858 31.582 63.440
IIpocOnkeg - 1.813 - 1.813
HoMoeig/ dSoypapés - (225) - (225)
Metapopég Kot AOUEG KIVIOELG - (1.550) - (1.550)
Ynorowro 31 Aekepppiov 2005 - 31.896 31.582 63.478
ZV660PEVNEVES UTOGPEGELS

Ynérouro 31 Askepfpiov 2004 (2.839) 24.953 3.607 25.721
Epoppoyn AIIXII 3 2.839 - - 2.839
Ynoérouro 1 Iavovapiov 2005 - 24.953 3.607 28.560
Amooféoelg meplddon - 5.742 3.486 9.228
HoMoeig/ Soypapés - (69) - (69)
Metapopég Kot AOEG KIVIOELG - (843) - (843)
Ynaoiouro 31 Askepfpiov 2005 - 29.783 7.093 36.876
KaBapi avarécPeotn aio otig 31 Agkepppiov 2005 - 2.113 24.489 26.602

e epapuoyn tov véov IFRS 3, n apvnrik) vrepa&io mov eixe mpokdyel omd v e&ayopd / (cvyydvevon) g
IETPOAA EAAAX AE xaBopng a&iog dyovug €19,8 exatoppopiov €xel kotaympndel cav kivinon otnv kabopn
0om.

Ot Gdeteg Kot SIKOUDOUATO £PEVLVAG KOl EKUETAAAEVONG VOPOYOVAVOPAK®V KEPOAULOTOLOVVTOL KOl OTOCREVOVTOL
HEGO GTN YPOVIKY| TEPIOS0 TNV OTOlo APOPOVV OGS AVAPEPETOL Kot 6T onpeimon 2.6 yia 11 akoAovBovpeveg
AOYIOTIKEG OPYES KO TTOAITIKEG.
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9 Enevovoeic 6 ouvoedepéveg emyEIpnoelg

31 Aekepfpiov 2005 31 Askepppiov 2004

Apyn mEPLOS0V 693.257 706.196
AvEnon xepoloiov 52 5.061
Emotpopn kepaiaiov (4.000) -
[TpoPréyelc amopeimong (2.000) (18.000)
Metapopég Kot Aoutég KIVIOELS (2.164) -
Ynrélowro M&ewg 685.145 693.257
Mocooto Xopa
Enovopia GUULUETOYNS EYKOTACTOONG
AZIIPOOOX AE. 100,0% EAAAAA
NTIAZON A.E. 100,0% EAAAAA
EKO I'EQPT'TA ATA 98,3% I'EQPI'TA
EKO ®YZIKO AEPIO 100,0% EAAAAA
EKO A.E 100,0% EAAAAA
EATIET BAAKANIKH A.E. 63,0% EAAAAA
ENEPT'EIAKH GEXXAAONIKHX 100,0% EAAAAA
ATIOAAQN NAYTIAIAKH ETAIPIA AE. 100,0% EAAAAA
EAIIE. INTEPNATIONAA 100,0% AYZTPIA
ITOXEIAQN NAYTIAIAKH ETAIPIA A.E. 100,0% EAAAAA
GLOBAL AABANIA A.E 99,9% AABANIA
AETIA AE.. 35,0% EAAAAA
V.PISA. 35,0% EAAAAA
E.AK.AA 50,0% EAAAAA
®PAKH A.E. 25,0% EAAAAA
VANCO 100,0% EAAAAA
EANT 9,0% EAAAAA
STPC 16,7% EAAAAA
NAPC 16,7% EAAAAA

H Etapeio kotoydpioe mpoPreyn dyovg €18 exatoppvpiov ota oamoteréopata tov 2004 ywo amopeimon
enevdVoEmV 6€ cLVOEdEUEVEG emyelpnoels. Emmpocheta, ota anotedéopoto tov 2005 koatoywpndnke emmiéov
TPOPAEYT amopeiwong Dyoug €2 ekatoppvpiny, £T61 1 GUVOAKN TPOPAeyT anoueiwong v 31 Aekepppiov 2005
oviiAle oto mocd tov €20 exatoppvpiov. H emotpopn keporaiov €4 exatoppvpiov mpoépyetor amd Tig
Buyatpicég etanpeieg mov SPAGTNPIOTOLOVVTAL GTH VOUTIALN.
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10 AmoBépata
31 Aekepppiov 2005

31 Aekepfpiov 2004

Apyo netpéhauo 359.821 209.498
Awlopéva kot puten Tpoidvo 622.382 318.983
[eTpoynpucd 30.983 28.321
AVOADGCILO, OVTOALAKTIKG Kot AOTEG o DAEG 58.136 57.728

1.071.322 614.530

Katd ™ odpkeia tov 2005 n Etapeion Sievépynoe mpoPréyelg ama&ioong dyovg €4 ekatoppvpiov

OVTOALOKTUKG Kot AOWTTO AVOADGTUO DVAKGE .
11 TlehdTeS Kol AOWTES OMALTIOELS

31 Aekegpfpiov 2005

31 Aekepfpiov 2004

IMelditeg 723.664 508.483
Meiov: IIpoPAéyeig amopeimong (65.945) (57.049)
KoafOapég ararticelg melatdv 657.719 451.434
A0még amoutnoelg 68.633 72.109
Meiov: [1poPAreyn amopeimons AOMAOV amaLTHCEDV (8.176) (9.469)

60.457 62.640
Avoforiropeva ££0da Kot TPOKOTUPOAES 8.646 4.373
XHvoro 726.822 518.447

O1 Aoyiotikég a&ieg TV avOTEPO OTALTHGEDY OVIUTPOGSOTEVOVY TNV EVA0YT TOVG 0&ia.

O1 Aowmég amotioelg tepthapfavovy OITA, amoitnoels 0md TO TPOCOTIKS KOl KPUTIKEG ETXLYOPTYNOELC.

12  Topewokd oww0<c1pno KoL TORELOKA 1G0OVVOLO.

31 AexepPpiov 2005

31 Aekepfpiov 2004

Yo

Pevotd Swbécipa 59.850 57.883
BpoyvnpoBecpec tponelikég kotabéoelg 16.106 31.200
20voro pevotdv dbecipwv 75.956 89.083

To otafpcpévo KTl HEGO OpO TPEYOV EMTOKIO NTOV:
31 Agkepfpiov 2005

Euro 2,06%
USD 3,07%

31 Agkepfpiov 2004

2,04%
1,34%
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13 Metoykoé ke@aioro

Ap1Opég Kowég Ynép 10

NETOY DV peToyég apto XHvoro
1 Iavovapiov 2004 305.463.934 665.911 352.924 1.018.835
E&doxmon dikaopdtov Tpoaipeons LeToydV 49.491 108 215 323
31 Aekepppiov 2004 305.513.425 666.019 353.139 1.019.158
E&doxmon dikampdtov mpoaipeosng HeEToXdV 108.820 237 569 806
31 Askeppppiov 2005 305.622.245 666.256 353.708 1.019.964

To eyxexpyévo petoykd ke@daroo etvar 1310 e Tig petoyés mov £xovv ekdobel ko dratedel oe pueTdOLS Ko glvon
Tpog ktafefinuévo. H ovopaotiky a&io pog petoyns g Etopeiog sivar €2,18 (31 Aexepppiov 2004: €2,18) .

Akaucopora mpoaipeons

H Etopeioa mpocépepe otor S10tkNTIKA TG OTEAEYN, MéYPL Kot TO TEAOG NG Ypnons tov 2004, mpdypoplpa
Siaopdtov Tpoaipeong ayopdg petoxdv . H Ty doknong avtov tov dikoopdtov kobopiletor Bdoet g
OmOd00NG TG UETOYNG NG EMXEIpNONG OE oY€on He TNV ayopd, Kot To. SKo®UOTO EYOoVV TN duvaTOTNTA VO
aoknBovv péca og TEVTE YPOVIaQL.

Katd ™ dwbpkeia g Etowng Tevikng Xvvéhevong g Etoupeiagmov éywve tic 25 Maiov 2005 eykpibnke
avafe@pNUEVo TPOYPOLLO SIKOUUDUATOS TPOUIPESNG AYOPAG UETOYMV, HE OKOMO TNV GLVOEST] TOL OPLOHOD
HETOXDV OV YopmyodvTal 6Tovg epyalopévoug e Etarpeiog e to otkovopkd omoTeAEGHATO Kot TNV 0mTdd00M
tov Opfhov ko g droiknong tov. 'Ewg ko tig 31 Aekepppiov 2005 dev €xet S00¢el dikaimpa mpoaipeons oyopds

LETOY MV GOUPOVO LE OVTO TO TPOYPOLLLLLL.

31 AekepPpiov 2005 31 Aekepfpiov 2004

Méon Ty Méon tyun

e&doknong e€doknong

oe € ava oe € avd
petoyn Awoudporo petoyn Awoudporo
Apyn TEPLOd0V 8,52 191.627 8,83 146.448
XopnynOévra - - 6,97 94.670
Acknbévta 7,41  (108.820) 6,49 (49.491)
An&mpdbeopa 6,97 (11.137) - -
Télog TEPLOGOV 10,52 71.670 8,52 191.627
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Ta dikoudpata TPooipeons o€ PETOYEG TOV EKKPEUOVV KATA TO TEAOG TOVL £T0VC, £yovv Tig €E\G MUEPOUNVIEG
MéEemg kot Tipég eEdoxnong:

Hpepopnvia Aféewg Ty e€doxknong Metoyéc
31 Askepppiov 2005 31 Askepppiov 2004
29/05/06 6,49 0 11.137
16/05/07 13,06 20.570 20.570
26/11/07 9,68 47.660 65.250
02/03/09 6,97 3.440 94.670
Xvolro 71.670 191.627

14 AmoOgpotikd

Toxtko Ewwké Ag@oporoynta
omo0gpaTiKo amofepaTikG omo0spaTIKG XYvvoro
Ynérowmo otig 1 Iavovapiov 2004 51.082 71.660 368.931 491.673
Kivnon ota amobepatucd 5.712 - 12.975 18.687
Ynorowro otig 31 Aekepfpiov 2004 56.794 71.660 381.906 510.360
Kivnon ota amobepatucd 15.246 14.835 3.202 33.283
Yrorormo otig 31 Agkepfpiov 2005 72.040 86.495 385.108 543.643

Yav anotélecpo g epoppoyns tov AIIXIT wg Pacikd Aoyiotikd PiPpiic oe 0Aeg Tig xmdpeg g Evpomaikng
"Evoong, n Etaipeio mpoympnoe 6 avampocapLoy] TG KOTYoploToinong TV amofelaTik®v g KEQoAaiov pe
TPOTO TTOL VO OVTIKATOTTPILEL TIC EMATOCES EPAPLOYNG CVTHG.

Toxtiko amoOsuotiko

Zopewva pe tov EAAnviko vopo, ot etaipieg vmoypeovvtol vo. HETAPEPOVY KATO EAAYIGTO TO 5% TV £THCLOV
KaBopdV KeEPOIDY TOVG CULE®VO. [LE TA AOYIOTIKA Tovg PiPAla og TakTikd anofepatikd Mg 6TOV TO amodepatikd
OVTO 16OVTOL GTO £VOL TPITO TOL PETOYIKOD TOVG KePahaiov. To anobepaticd ovtd dev pumopei va drovepnOel, odrd
pmopet va. ypnotporomdel yio v Saypoen Cnpuov.

Eidixé amoOepotina

Ta €d1kd amobepatikd aopovv KLPImg amodEUATIKG TOV TPOKVTTOLV AOY® POPOAOYIKAOV GVOTPOGUPUOYDV
GTOLEIV TOV EVEPYNTIKOV KoL TNV KATNYOPLOTOINGT| TOVS GUUPMVA LE TIS 1oYD0VGES SLOTAEELC.

Apopoloynro. amobeuatiia
Ta apopoldynro amobeuoting oapopovV:
Képdn mov dev €xovv @oporoynbei, kdtw omd to woyvov kébe Qopd @oporoyikd kot Becpikd mhoiclo. Xe

mepintmon dtavoung Tovg ta kEPIT Ba eivor poporoyntéa pe Bdon 10 Poporoyikd GuVTEAESTH OV ol 1oy DEL KaTA
70 ¥POVO TG SLOVONG TOVG OTOVG ETOYOVG N LETATPOTNG TOVG GE LETOYIKO KEPGALO.
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Mepwag poporoyndévta amobepaticd to omoio Exovv oporoyndei e Poporoykd GuvteAeoT 0 0Toilog £ivat
YOLNMAOTEPOG amd EKAGTOTE 1GYVOVTO, GUVTEAESTN. L€ TEPINTOOT SlovOUnG ToVg Ta. KEPDT Oal eivar poporoyntéa
He BAaom T0 PopoLoYIKd GLUVTELEGTY] TOL B0 1GYVEL KATA TO YPOVO TG SLOVOUNG TOVG GTOVG LETOXOVG 1| LETOTPOTNG
TOVG G€ UETOYIKO KEQAALO.

Zta apopordynta anobepatikd meprapfavetor Tocd mepinov €81 ekatoppvpiov mov apopd to N3220/2004 o
omoiog Ppioketon vrd e&taon and 1 Evpomaixn ‘Evoon. H Etapeio dev éxer mpoPel oe xopia eyypoon
Swapopomomong kovovAinv péypt va olokAnpmbei n dwdikacio peta&d Evpomaikig Evoong kot tov EAAnvicon
Kpdrovc.

Agv €xel VTOAOYIOTEL 1 VITOYPEWOT AVABUALOUEVOL POPOL Y1 TaL amobepaticd avTd KabdS 1 dtavopur| Tovg 6Tovg
UETOXOVG N 1] LETATPOTT TOVG OE LETOYIKO KEPAAALO OEV OVOUEVETOLL.

15 TIpoun0evtéc Kol AOTES VTOYPEDCELS

31 Askepfpiov 2005 31 Aekepppiov 2004

ITpounOevtéc 468.395 322.719
Agdovievpéva £0da 41.818 60.545
AOWTEG VIOYPEDTELS 41.842 32.143
Xvoro 552.055 415.407

2t oedovAgvpéva €oda kat ovafarlopeva £coda meptiapfdvovtol Kot To un arocPecdivia mosd ETO0TNCEMV.
O1 Aowmég VoY pe®oels apopolV ueBodocic, Aoumég SumAvES TPOSHTIKOV Kot J1BPOPOVS POPOLS KAt TEAT.

16 Aaveiopdg

31 AekepPpiov 2005 31 AekeppPpiov 2004

Moaxponp60ecpog daveloRog

Tpanelikog dovelopoc 38.501 157.547
296.686 -
ZOVOAO naKpoTPOOsp@V daveimv 335.187 157.547
Bpoyvrp60eopog davelopog
Bpayvrpobecpa daveto 107.948 132.785
Tpéyovoa avoroyio paxpompodesov xpéovg 8.922 8.922
Xvodo Bpayvmpédcopmv daveimv 116.870 141.707
X9volro daveiov 452.057 299.254

H Mén tov poktompdbecpon davelspol el w¢ akoAovOmg:

31 Aekepfpiov 2005

31 Aekepfpiov 2004

Meta£0 1 ko 2 etcdv 17.844 36.453
Metaéd 2 xor 5 eTdv 314.529 109.358
v amod 5 ém 2.814 11.736

335.187 157.547
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Ta Tpaypotikd oToabopéva péca EmTOKLL TV UEPOUNVIO. TOV IGOAOYIGHOV EIVOL TO TOPAKAT®:

31 Askepfpiov 2005

€ USS$
Bpayvrpobecpog tpamelikdg daveiopog Euribor + 0,23% -
MoxponpoBecpoc tpomelikdg davelopog Euribor -
Oporoywokd dévelo - Libor + 0,35%

31 Aekepfpiov 2004

€ US$
Bpayvrpobecpog tpamelikdg daveiopog - Libor + 0,37%
MoxponpoBecpoc tpomelikdg davelopog Euribor -
Oporoyuokd dévelo - Libor + 0,37%

H avéivon avd vopuopa daveiov avoAldovTot TopoKaTm:
31 December 2005 31 December 2004

Evpd 155.371 56.345
AoArGplo Apepikng 296.686 242.909
XHVOLO OOVELCHOD 452.057 299.254

Ouoloyraxo Advelo

Tov Defpovdplo tov 2005, n Etaipeio e&édmoe éva mevtaetés oporoylakd davelo tov $ 350 exatoppvpiov pe
E&ovarodotnpévoug Opyavatég v Tpdamela Tov Tokio - Mitsubishi Ltd, tnv Citigroup Global Markets Ltd., tnv
EFG Telesis Finance S.A. kot v EOvikn Tpdnelo g EALGSag A.E. To ddvelo vroypdotnke pe T GUUUETOYN
déKa €61 YPNUATOTIOTOTIKOY OPYOVICUOV Kot £ival PHEPOG TNG AVOYPTUATOSOTNONG TV VTOPYOVIOV TICTOTIKOV
opiov g Etapeiog. ITocd $ 200 exatoppdpla ypnolpomomOnke ywo vV OTOTANPOU TOV TPETOVG
Kowompoxktikod Aaveiov, evd otig 31 Agkepfpiov 2005 to ohvoro Tov daveiov eiye ektapugvOei.

17  Avapairopevn goporoyia

Ot avoPaALOUEVES POPOLOYIKEG GTOLTAOELG KOl VTOXPEDGELS SVUYMEILoVTOL OTOV VITAPYEL EPOPUOCIILO VOUIKO
dwaiopa vo cupynelebovv o1 TPEYOVGES QOPOAOYIKEG ONOAUTNOELS E£VOVIL TMV TPEYOVGMV (QOPOAOYIKMV
VIOYPEMOEDY KOl OTOV Ol avOBOAAOUEVOL POPOL E€1G0OMUATOC Opopody otnv idta eoporoywry apyn. Ta
SLUYNPIGUEVO TTOGE Elval TO TOPAKATO:

H ocvvolr| petaforn otov avaforllopevo @Opo E1GOINUATOG Eival 1] TOPUKATO:
31 Aekepfpiov 2005 31 Askepppiov 2004

Ymorouro apyng meptddov (7.194) 2.919
Xpéwon amotelecudtov ¥pnong 34.800 (10.113)
Ynorormo TEhoVG TEPLODOV 27.606 (7.194)
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Ot petaPoréc otig avoParAOLEVEG POPOLOYIKESG OTOUTNOELS KOl VITOYPEDCELS KATA TNV d1dpKeLn TG XpIong, eivar
0l TOPOKATO:

31 Aekepfpiov 2005 31 AskepPpiov 2004

Evoopoatmv mayiov kot GuA®V TEPIOVCLOK®V GTOYEIDV (7.513) (9.915)
Amotiunon anoBepdtmv 2.578 (8.552)
IepPorlovroroyikr| TpdRieym 1.298 273
Mn mpaypotonomeiceg GUVOALUYLATIKES S1OPOPES 0 (13.056)
IpoPréyelg Tapoydv TPOcHOTUCOD 29.815 23.893
Aowrég petaforréc 1.428 163
Ynérowro T€LoVG TEPLOGOV 27.606 (7.194)
Avafairopeveg QOPOLOYIKEG VTOYPEDCELG: (20.275) (48.284)
Avafairopeveg @OPOLOYIKES AT GELS: 47.881 41.090

18 Ymoypeowoeig mapoy®v TpocoTIKOD LOY® ££600V 0o TNV VANPESIQ

31 Aekepfpiov 2005 31 AskepPpiov 2004
Yroype®oelg 16010YIoH0D Yia:
2uvTa&lod0TIKES TAPOYES 108.711 100.694
Xvolro 108.711 100.694

31 Aekepfpiov 2005 31 AekepPpiov 2004
Xpewoels oto amoteréopara (Enpeioon 20):
2uvTaglod0TIKES TAPOYES 16.429 14.113
Xvolro 16.429 14.113

Ta mocd mov £yovv KotaywpnOel 6ToV 1IG0AOYIoUO £)oVV TPpoadlopiobel mg e&nc:
31 AekepPpiov 2005 31 Aekepfpiov 2004

Hapovca a&io pn gpNUATOSOTOVUEVOV VTOYPEDCEDY 153.244 140.859
Mn koatoyopnfévia avoroyiotikd kEpdN/ ({nuiec) (37.637) (37.757)
Mn kotoywpn0év K6oTog TPpoHINpESiag (6.896) (2.408)
Ynoypémwon otov 160A0YIGN0 108.711 100.694

To mood mov £govv Katoy®pn el GTNV KATAGTAGT AOYOPLUGHLOD ATOTEAEGUATMOV EIVOL TOL TOPOUKATM:

31 Aekepfpiov 2005 31 Askepppiov 2004

Kootog tpéyovcag amaoyoAnong 7.069 6.274
Kootog emtokimv 6.257 5.436
Tpéyovta képdn / ({nupieg) 2.205 1.796
Kootog moiaidg amacyoinong 173 -

Xdvoro 15.704 13.506
[Ipdobetec damdveg o€ GAAO TPOYpOpLLLOL 725 607
TUvoro TEPLAAPPAVOREVO GTIC TOPOYES GE EPYALOPEVONG 16.429 14.113

ZNUEIDOTEIS ETT TV OIKOVOLIK®DYV KOTOAOTTATEDY
Zedida (38) amd (45)



EAAHNIKA TIIETPEAAIA A.E.
OKOVOpIKEG KOTAGTAGELS YL TN YP1ION)
7ov éAnEe v 31 AekepPpiov 2005
(Ilood. oe yidiaoes Evpa)

H petafoln g vroypémong mov €xel kataywpnOel GTov IGOAOYIGHO ExEL G eENG:
31 Aekepfpiov 2005 31 Askepppiov 2004

Yrorowmo Evapéng 100.694 85.123
2HVONO YPEDGCEDV GTO ATOTELEGILOTOL - 14.113
Metagopd amd Aoumég TpoPAEYELG 16.429 7.456
[TAnpwBeiceg e1opopéc (8.412) (5.998)
Ynorouro téhovg 108.711 100.694

O1 K0pLeg AVOAOYIGTIKEG TOPOUSOYES TTOL XpoLoTOmONKav £xovv mg e&ng:
31 Aekepfpiov 2005 31 Askepppiov 2004

IMpog&oAnTtikd emiToKI0 5,00% 5,00%
MehhovTikég avénoelg ebmv 4,50% 4,50%
Mécog 0pog evamopeivovoag LEAAOVTIKNG £pY000G10G 11.32 years 11.23 years

19 IIpopréyers Kot AowéS paKPOTPOBETHES VTTOYPEDGELS

31 AekepPpiov 2005 31 AekepPpiov 2004

Emyopnynoeig 25.614 25.614
[epParrovticny TpoPreyn 5.192 1.092
Aoméc TPoPAEYELG KOL DTTOYPEDCELG 15.629 10.795
Ynrorouro Téhovg ypriceng 46.435 37.501

Tpokorafoléc ard to Aquooio

Ot mpokotaforés and v kuPépvnon (EAAnvikd Kpdtog) omv Etaipeio yioo oxomovg €pguvag kot e&gpedvnong
mov avépyovtar o€ € 25.614 ythddeg £xovv kataypapel wg vroypémon dedopévou Ott £va T€To10 ToG Pmopel va
kataotel TANPOTEO €POCOV LIAPYXOLY €600 amd dPAcTNPOTNTA OTLG OYETIKES Teployes. Or Opor g
amomAnpoung o kabopiotovv amd to Yrovpyeio Avamtuéng kot Blopunyaviog, epdcov cuvipéyetl Aoyog.

Hepiporiovuiés Aomdveg

[IpoPreyn mocov € 1.092 yddeg €xer dnmuovpyndel yo O EKTIUOUEVO KOGTOC Yo TNV OIOKATAGTOON
nepiBorrovtikng Inuids, 6Omwc amotteitan oo Tig pLOGTIKES 0pyES, OTIS d1apopeg eyKoTaoTdoelg TG Etaipeioc.

EmmAéov, n Etapeio €xer ovpmepildfel mpoPfreymn yuo oyopd Skoiopdtov yio ekmopnés koavooepiov CO2, n
omoio £yl GLUTANPWOEL 6TO KOGTOG TOANOEVTOV.

Aowmég Hpoflépers

Ot howmég TpoPAEYELS Kot LaKPOTPODEGIEG VITOYPEDTELS 0LPOPOVY d1APOPO. AetToVPYIKE 060 KOt TPOPAEWELS Y10
KIvOOVOLG oV TPoKLATOLVY amd T cVVION Aetrtovpyia g Etaupeiog.
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20 Toapoyéc og epyalopévoug
"Etog mov énée

31 AekepPpiov 2005 31 Askepfpiov 2004
MaicOodoaia 131.670 131.126
"E&oda kowvmvikng ac@diiong 23.603 22.900
ZuVvTa&lodoTiKO KOGTOG TTPOYPOULATOV 16.429 14.113
Aowmég mapoyég og epyalopévoug 24.300 28.352
X9voro 196.002 196.491

O1 howmég TapoyEG TEPIAAUPAVOVY TOPOYES LOTPOPOPHAKEVTIKNG KOL AGPUAMOTIKNG LOPPNS, ££000 LETAPOPAG Kot

STpoene.

21  Aownd ¢00d0 / (¢€000)

'Ecoda amd emdotnoelg
Ynanpeoieg mpog Tpitovg
Znwég omd ekmoinon moyiov
"Ecoda amd expicfmoelg
Aowéc mpoPréyelg

Xvoro

22 Xpnpotoowkovopkd £€0da — kaBapd

Toékor XpewoTikoi
Tpomelikdg davelorog

Toxkol meTOTIKOL

"Ecoda amd tékoug
Torotl amd eUTOPIKES AMALTI|GELG

AmoTtéleona YPNILOTOIKOVOULKIG AELTOVPYiOG

23  ®opoc Ercoonpatog

Dopog ypong
AvapaAiropevog eopog (Enp. 17)
Xvvoro

"Etog mov éknée
31 Aekepfpiov 2005 31 AeskepPpiov 2004

14.835 6.026
706 2.282
(285) (756)
736 484
(3.514) 8.534
12.478 16.570
"Etog mov éknée

31 AekepPpiov 2005 31 AekepPpiov 2004

(14.719) (10.295)
(14.719) (10.295)
830 4.068
7.692 5.220
8.522 9.288
(6.197) (1.007)
"Etog mov énée
31 AekepPpiov 2005 31 Askepfpiov 2004
167.187 69.706
(34.800) 10.113
132.387 79.819
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O @6pog el TV KEPID®V PO POPp®V TG eTOIpiog dapépel omd T0 Bewpntikd Tocd To omoio Oa TpoékvTTe OV
YXPNOLOTOLOVGALE TOV HEGO GTAOLKO POPOAOYIKO GUVTEAESTN TG £TOpiog, G eENG:

"Etog mov énée
31 Aekepfpiov 2005 31 Askepfpiov 2004

Képon mpo pépav 454.960 215.609
DOpog VIOAOYIGUEVOG e BAGT] 1GYVOVTES POPOAOYIKOVG

GUVTEAECTEG 145.587 64.683
E1660n o mov dev vokeital o€ pOpo (9.676) (4.151)
"E€0da oL dev eKTmTOVV Y10, POPOAOYIKODS GKOTOVG 3.281 5.362
Ao (6.805) 13.925
Dopor 132.387 79.819

O Baokds poporoykds cuvtereotic TG eTopiog NTav 32% yia v neplddo emg 31 Aekepppiov 2005 (30% yo
v meptddo edg 31 AskepPpiov 2004, eEartiog Tov €181K00 GUVTEAESTH TTOL 1GYLE AOYO TNG CLYXDVEVONG UE TNV
MMetpdra EXLag AE).

O1 howmég kvnoelg mepthappdavoov mocd €11,98 exatoppvpiov yioo @oporoyikod éieyxo (1997-2001) mov

oAOKANPOONKE Ko KotoywpnOnke ota amotehéopata tov 2004. H Etapeio dev €xer eheyybel amd Tig
QOPOAOYIKEG apyES Yo TG Xpfoelg 2002 Emg 2005.

24 Képon ava petoyn

"Etog mov éknée
31 AekepPpiov 2005 31 Askepfpiov 2004
Képom avd petoyn (€ avd petoyn) 1,06 0,44
KoBopd képdn teprodov 322.573 135.790
Yrafuiopévog HEGOG 0POG TOL OPLOLOL LETOYDV 305.516.704 305.465.154

Ta avarpocapprocpuéva KEPOM ava petoyn dev eppavifovtal, kabag 1 enidpacn ovtdv dg Bo NTOV OLGLICTIKY.

25 Mgpiopata

Mépiopa €0,26 avd petoyn oe oxéon pe ™ xpnon tov 2004 (suvorikod vyovug €79.433.490,50) éxetl eykpiBel and
v Etiow Tevik) Zvvédlevon g 25 Maiov yuo 6Aeg Tig exdobeioeg petoyés. T to 2005 1 €ktoktn yevikn
ouvélevon tov petdyov T 12 Askepfpiov 2005 evékpive mpopépiopa €0,15 avd petoyn cLVVOAMKOD TOGOL
€45.843. To mpouépiopo. €ivol TANPOTOI0 6€ OAOVG TOVG UETOXOVS TOV SIKOLOVVTOL HEPIGUA OO T KEPOT TNG
xpnoemg 2005.

To Awownrtikd Zvpufodio kata v €ykpion tov Owovoukeov Katactdoeswv otig 21 defpovapiov 2006,
evékpve npotaon mpog v Etiown Toaktikny Zvvédevon tov Metdyov yuo 1ehko pépiopa dyovg €0,28 ava
petoyn (Zovoro € 85,574)
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26 Toapewokéc poic amd AEITOVPYIKEG OPACTNPLOTNTES

"Etog mov éinge

Inp. 31 Askepfpiov 2005 31 Aekepppiov 2004

Képon Ieprédov 454.960 215.609
ATocBECELG EVODUATOV TaYi®V KOl QUAMY TEPLOVCLOK®OV
otolyeiv 7,8 81.979 79.542
Xpnuoatookovopkd (€c0da) / £€0da 22 (9.207) (12.830)
IpoPréyerg 46.538 37.571
Svvordoypatikd (k€pdn) / {nwéc daveiov 14.803 (19.842)
Znég omd ekmoinon moyiov 286 756

589.359 300.806

Merafoirés Keparaiov kivnong

(AvEnon) / peiwon anobepdtov (456.792) (168.599)
(Avénon) / peiwon anoutoewv (211.596) (115.042)
(AvEnon) / pelmon voyxped®oE®V 132.513 73.086
TAnpobévieg popot (72.788) (47.945)

(608.663) (258.500)

KaOapég Taperokéc poég amd Aertovpyikég
OPUCTNPLOTITES (19.304) 42.306

27  Evogyopeveg vmoypedoELlS Kol VOPIKES VTo0Eoerg

a) To Anupdoio éyet mpoxotafdrier oty Etopela € 43.434 yihddec vy okomovg  eEgpedvnong
vdpoyovavOpdkwv, onmg kabopiletar omd to vopo 367/1976. 'Eva puépog Tov moGov 10 omoio €xel Anebdeti, €
25.614 yumddes, pmopel va kataotel TAnpmtéo poag 1 Etopeio mapaydyet £60da wg OmMOTEAEGA TOV EPELVAV
Kot emopéveg o mocd Ba meptinefel g tpuMpa TV pokporpddesuov vIoype®@se®v Tov. To vVIdowo moGo,
vyoug € 17.902 ymdades, £xet Saypapel kabmg Bempeitan Waitepa anibBavo, Loym T pVONG TV damavdv, Tt
0o pumopéoetl va kataotel mAnpwtéo. Ot 6pot g amomAnpwpng Ba kabopiotovv and to Yrovpyeio Avdntuéng,
€pOGoV gvdeikvutal. Ot Samaveg OV TPOYUATOTOMONKOY LE TN XPNLOTOSOTNOT TOL KEPOANIOV £X0VV StarypagE.

B. H Etoipeio epmiéketar o€ S10popeg vopkég vmobécelg kol €xel S1GPOPES VITOYPEDCELS GE EKKPEUOTNTOL
OYETIKEG e TIG oLV OELG dpacTnpLOTNTEG TNG emtyeipnomns. Me Bdon Tig dwabécies péypt onpepa mAnpopopiec, N
Sroiknon motedel 0Tt 1 £KPaon Tev vnobiécemv avtmdv dev Ba Exel oNUAVTIKY ETIOPACT OTO ATOTEAEGHATO TG
Etaipeiog | oty Oucovopukn g 0€om.

v. H Eropeloa ovppetéyer oe po odpPoaocn pe to EAAnvikd Anpdcio yw v Kotaokevn abintikov
EYKATAOTAGEWDV OTIG EYKATAGTACELS TOV SwAiotnpiov @eocalovikng, yio T xp1on and 1o guph Koo Kol Tovg
vrodnrovg g Etaupeiag, péypt to 2017. H Awiknon dev eivon oe 0éon va mpocdiopicet €bv ot 6pot g
ovppaong Ba erextabodv en’ adpioTo 1 €4V ot xdpot Bo avoktnOodv amd to EAAnvikd Anpodcto.

d. Katd ™ didpkera Tov 2004, ta EXAnvika Hetpéhona AE eléyynkav and Tic poporoyikés apyés o Tig xpNoELg
1997 péxpr 2001. IMocsd vYyoug € 11,9 ekatoppvpiov yio TpdcHetong POPOLS Kot TPOCTIL EXEL VTOAOYIOTEL Kot
Kkataympndel otig owovopkég Kataotaoels yio ) xpnon 2004. Ta EAAnvikd Tetpéhoro AE dev éxovv eleyyBel
oo TIC POPOLOYIKES apyES Yo TS xpnoelg 2002 £wg 2005. H Atoiknon dev ektipd 6Tt B0 TpoKOYOUV GNUAVTIKEG
POPOLOYIKEG EMPAPVVOELS OO HEALOVTIKOVG EAEYYOVG TEPO OO AWTEG TTOL AVOPEPOVTOL KOl CUUTEPIAOUPAVOVTOL
GTIG OIKOVOIKESG KATAOTAGELG
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€. Metd amd éva atoynua oto omnolo eiye eumiakel to defapevomioro KRITI-GOLD to Noéuppro tov 1998, otig
EYKATAOTAGEL TNG EMyEipnong ot Oeocalovik, T€66EpIC vouTikol Exacav T (N Tovg. Zyetikd pe ovtd To
atoympo €xovv Kototedel Téooepig aywyég yuo oamolnpioon evaviio otov TAooKTAT Kot v Etoupeio. Ao Tig
TEGGEPLG AYWOYES , OL TPELS EYovv NOM TaxTomoOel pe v gumhokn tov aceaiotdv. H televtaio aymyn akdun
EKKPEEL, TO AMOTELEGHLOL TNG OTTOT0G OEV BaL £xEL ONUOVTIKN ERITTOON.

ot. H Etoupeio €xer ddoet emotorés dSoPePformdoewv kot eyymmrtikés emotorés Vyous € 323 ekatoppvpiov otig
Tpameleg Y T SAveEl TOL YopNYouVTOl OTIS BuyaTpkég Kot oTIS cuvdedepuéves etaipeiec Tov Opihov, To
gvanopévov mocsd tov onolwv avépyoviav otig 31 Askepfpiov 2005 oe € 250 exoroppvpia. Emiong n Etapeia
€xel OMOEL EYYUNTIKEG EMOTOAEG vmép Tpit@v Vyovg €228 exkatoppvpiov Yo oAoKANP®ON GLUPATIKGV
vroypemoewv g Etapeiog.

C. Tov OxtmBpro tov 2002, ta EAAnvuca Tletpéroa eyyvmnkav, péow evog Opoidyov to omoio £kd6OnKe omd
mv Efvikn TpameCo g EAAGSag, Vywovg € 45 exatoppvpiov, v mpoypoatonoinon tov Emevévtikov
[poypdppatog yuo tnv amdrxmon g Jugopetrol AD Kotor. Mg Tovvio 2005, to Opdroyo éxel pewmbei og € 24
EKOTOULVPLOL.

1. H Eraipeio mtapovcidlel ota apopordoynta amobepotikd tocd €81 exatoppvpiov nepimov yio amobepoticd oto
mhaicto tov N 3220/2004. O ev Adym vopog Bpioketar vid depevvnon omd v Evponaixh ‘Evoon. H Etapeia

dev €xel d10popoToINGEL To TOood Tov eppovilovv ot Owovopkés e Kataotdoelg yio evdgyopevn alioyn 6to
YEPOUO TOV AMODEUATIKOD QLTOV.

28 Acgopegioeig ko Loég cupPaTIKES VTOYPEDCELS
Ot onuavtikotepes cupPoatikég vroyxpemaosels g Etarpeiog etvat:
- Kepoaharovyikég emevivoeic cuvoikol mocol €22 ekatoppvpiov ota SwAothpia g

- Aamdveg ota mAaioia g £pguvag Yo vdpoyovavlpakeg Hyoug €19 ekatoppvpiov (2004: €15 ekatoppdpio)
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29 Xvuvorhayéc pe ovvoedepéva pépn

V) oMo ayaddv kol vanpecidv

HoMoeg Tpoidvrav
Etonpeieg opihov

Aouég ouvdedepéves eTanpeieg
IoMoegig vInpeciOv
Yuvoedepéveg etaupeieg

u) Ayopéc mpoioviov

Ayopég TpoidvTav

Etoupeieg opidov

Aouég ouvdedepéves eTanpeieg
Ayopég v peEcLOV
Yuvoedepéveg eTaupeies

u) Yaoroimwo TEPL680v0 IOV TPOKVATOVY A0 TOMGELS/

0YoPEG TPOIOVTMV/ VAN PECLAOV

ARt OELS 0 cVVOEdENEVO PépN
Eraupeicc ouilov

- YnoAiouno TeEAATOV
Aoiméc ovviedeuevec eToupeElec

- Ynorowma omd cuvdedepéva uépn

Ynoypeoroeig 6e ovvoedepéva pépn
Eraipeiec ouirov

- Ynérowma TpounOevtmv
Aowméc ovvdedeuévec etaipeiec

- Ynolouma omd cuvoedepéva Hépn

Kafapd vrororwa amd cuvdoedepéva pépn

"Etog mov £née
31 Asképfprog 2005 31 Aeképpprog 2004

2.023.788 1.390.972
675.075 456.840
7.223 4.755
2.706.086 1.852.567
4.095 3.913
24.259 21.190
36.227 31.517
64.581 56.620
"Etog mov éAnée

31 AexépPprog 2005 31 Asképpprog 2004

163.789 98.717
97.735 40.056
261.524 138.773
8.622 8.769
4.602 6.686
13.224 15.455
248.300 123.318

H Ertaupeia otig 31 Aexepppiov 2005 giye davern Dyoug € 111,052 (2004: € 77.307) pe cuvdedepéveg tpameled.

Ot cuvorhayég pe ta ovvdedepéva pépn €xovv yivel pe tovg obvnlelg eumopkovg Opovg mov akoAovdel n

Etapeia yio avriotoryeg cuvariayég pe Tpitovg.
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ZuvoAlayEG Kot vTOAowTa e GLUVOESEUEVES ETOPEIES 0pOPOVV Tal €ENG:
o) Ouyatpkés etapeieg Tov Opidov EAAnvuca Ietpérona

B) Zuvdedepéva pépr mov TEL0VV VIO Koo EAeyyo pe Tov Opho Adym TG KOVNG CLUUUETOYNS TOL Anpociov:

o  Anudowa Emyyeipnon HAektpiopov (AEH)
o  EMmvikég 'Evomieg Avvayplelg
o Olvpmioakég Agpoypapés

v) XPMHOTOOIKOVOULKE 18pVUOTO (GUUTEPIAAUPAVOUEVOV KOL TOV BUYOTPIKOV TOVG) TOV TEAOVV VIO KOWE EAEYYO
pe Tov Opilo A0Y® TG KOWNG GUUUETOYNG TOL Anpociov:

o  EOBvum Tpdanelo e EALGSOG
e Aypotwn Tpanelo
e  Epmopwr| Tpamela g EALGSOG

8) Kowomnpa&ieg pe tpitovg mov gvomotovvran pe ) pébodo g kabopng Béonc:

e OMV Aktiengesellschaft
e Sipetrol
e Woodside — Repsol — Elpe

€)Xuvdedepéveg Etarpeieg Tov Opilov mov evomotovvron pe tn pébodo g kabapng Béong:

e  Etopeio Ayoyod Kavoipwv Agpodpopiov Adnvav (EAKAA)
e Anuodcia Emyeipnon Aepiov (AETIA)

e  Bolog Pet Industries A.E.

e  Xmdro Aviation Fuel Company S.A. (SAFCO)

0T) XPNUATOOIKOVOLIKA Wplpata (cupumepthapfovopévev kot tov Buyatpikdv Toug) ota orola aokeitan EAeyy0g
oo HEPT OV KPOTOVV GNUAVTIKO LEPIDIO GTO PETOYIKO KEPAANLO TOV OpiAov.

e EFG Eurobank
{) Emyelpnoeig otig omoieg aokeitan EAeyyog omd PEPTN TOL KPOTOOV OTUOVTIKO HEPISIO GTO UETOYIKO KEPAAMLO
Tov Opiiov.

e Lamda Shipyards
e Apyovavtng
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