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EAAHNIKA ITETPEAAIA A.E

ENOITIOIHMENEZX OIKONOMIKEX KATAXTAXEIX THX 31 MAPTIOY 2005
BAZXEI TON AIIXIT

I
I. Evowanesoc Evorompévoc Isoroyiopnoc

(Ze yddes Evpm) INUEIDCELSS 31 Maptiov 2005 31 Aekepppiov 2004
Avéheyrteg Eleypuévec
ENEPTHTIKO
Mn kvkhog@opovv Evepyntiké
Acopoteg AKIVITOTOMGELS 7 101.479 83.353
Evoopoteg Axivnromomoetg 8 1.404.261 1.355.703
Enevdioeig oe cuvdedepéveg emyelpfcelg 10 286.123 287.484
Xpnuoatootkovopikd ototyeio dtabéciua Tpog TOANGN 8.350 1.369
AvaaALOpEVEG POPOLOYIKES OTOLTHOEL 11.386 11.003
Advela Kot LokpompOdesES OmOITNGELG 11 31.171 30.874
1.842.770 1.769.786
Kvkho@opotv Evepynriko
Amobépata 12 841.848 675.851
[MeAdtec Ko AOUTES OTALTIOEL 13 684.884 654.891
Tapuaxd Stadéoipa kot 16odVVo 14 118.284 181.178
1.645.016 1.511.920
LYNOAO ENEPTHTIKOY 3.487.786 3.281.706
TATA KEDAAAITA KAI YITIOXPEQXEIX
Metoyo Kepdiato 15 666.019 666.019
Awpopd amd £KS0CT LETOYMV VTEP TO APTIO 353.072 353.138
AmoBeporticd 910.141 834.942
Awonopato Meoynelog 96.018 95.395
Yvvodro [8iov Keparaimv 2.025.250 1.949.494
YIHOXPEQXEIX
Moaxkponp60sopes VTOYPEOGELS
Moakpompofeciiog dovelopog 16 334.466 321.404

[poPAéyeig yio Topoyég 6Tovg £pYalOUEVOVS HETA TV
£€0080 ammd TV VINPEGIN Kol AOTEG poKporpdOeoeg

VIOYPEDCELG 17 191.762 187.556

AvVaoAlOpEVES POPOAOYIKEG VITOYPEDTELS 21.294 21.294
547.522 530.254

Bpoyvrp60eopeg Yroypewoeig

[popunBevtég Ko AoTéG VILOYPEDMGELG 18 639.988 497.760

Tpéymv eOpog €160 ATOG 90.602 56.720

Moakpompo0eceg VTOYPEDCEIS TANPMOTEEG OTNV EMOUEVN

xpron 16 8.991 17.047

Bpayvrpdbeopog daveiopog 16 175.433 230.431
915.014 801.958

XYvoro Idiov Keparaiov km Yroyxpedosov 3.487.786 3.281.706

Topoakodd deite TIG GLVOSEVTIKEG OTUELDGELS TOV EVOLOUESDY EVOTTOMUEVOV OIKOVOUIKADY KOTAGTACEDV.
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EAAHNIKA ITETPEAAIA A.E

ENOITIOIHMENEZX OIKONOMIKEX KATAXTAXEIX THX 31 MAPTIOY 2005
BAZXEI TON AIIXIT

II. Evowneon Evoromuévn Katoostoon AToteleonatmv

Amd 1 Iavovapiov

(Ze yruddeg Evpad) Inuewwoelg 31 Maptiov 31 Maptiov
AvéleyKTeg Avéheykteg
HNoMoelg 1.584.775 1.296.846
Dopot TwANcE®V, TEA ACKNONG EXTNOEVUATOS KoL (124.504)
TOPOO10L SUGHOL ' (155.588)
KoaBapég Moinoeig 1.460.271 1.141.258
Kootoc [ToAnbévimv (1.279.571) (1.019.335)
Miktd amoteléopato (KEPOT) EKUETAAAEDGEWMS 180.700 121.923
A0 £60000 EKUETOAAEDCEWDC 2.927 7.914
"E&oda. 5160e0m¢ Kot dtoiknong (89.802) (79.639)
"E&oda. Epevvav kat Avamtuéng (3.416) (884)
Amoteréonato, (kEpON) eKUETOAAEDOCEMC 90.409 49.314
XPpNUOTOOIKOVOUIKE €500, 4.083 2.377
Xpnuatootkovoutkd £€0da (8.018) (3.727)
ZNUiEG amd GLVOAAAYLLUTIKES OL0UPOPES (6.002) (1.748)
KaBapd amoteléopoto cuvOEdEUEVMVY EMYEIPNCEDY 1.774 2.994
KaBapd anoteléopata (kK€pdn) meptddov Tpo POpmV Kot
SKOIOUATOV LEOYNQLOC 82.246 49.210
DOpo¢ E1600HOTOG (26.471) (20.292)
Avopailopevog poOpog (516) (1.534)
K£pon mep1todov petd amd eopove 55.259 27.384
Avaioyio LETOY®OV LELOYNQLog (623) 1.038
K£pon meptodov mov avaloyohv 6ToOVG UETOXOVG TNG UNTPIKNG 54.636 28.422
Képdn ava petoyn (oe Aemtd) 17,88 9,30
KaBapd képdn mov avaroyodv 6e Koweg LeToyEg (Xe YIAadeg
Evpo) 54.636 28.422
Mécog aptBudg HETOYDY 305.513.425 305.463.934

Ta avampoocappocuéva kKEpON ava petoyn dev eppavioviat, kabdc N enidpacn avtdv o Bo TOV OVCLUGTIKT.

Hopakahr® deite TIC GUVOSEVTIKES OTUELDGELS TOV EVOLOUECOV EVOTONUEV®V OIKOVOUIKAV KATOAGTAGEDV.
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EAAHNIKA ITIETPEAAIA A.E

ENOITIOIHMENEX OIKONOMIKEX KATAXTAXEIX THX 31 MAPTIOY 2005
BAXEI TQN AIIXII

1
III. Evowaneon Evoromuévn Katastaon Metaforov 1diov Keparaimv

Agopordynta Awpopd omd
AmoBepartuct ko Aotmd €Kkdoon
AmoBeportikd e101KOV Taktucd Ynorouro Yvvolo Metoyikdé  HETOYDV LTEP Yvvodo [dimv
(Ze ybdeg Evpd) datd&ev vopmv AmoBepaticod Kepddv Amofgpaticedyv  Kepdhowo 70 GpTIO Kepoiaiov
Ynorouro v 1 Llavovapiov 2004
(EAreypéveg) 179.511 45.825 545.384 770.720 665.911 352.924 1.789.555
KaBapd anoteréopata meplodov
(ovéleyKTeg) - - 28.422 28.422 - - 28.422
ZUVOANOYLLOTIKEG SLOPOPES 11 11 11
Mepicpata - - (61.092) (61.092) - - (61.092)
Ynolowro otig 31 Maprtiov 2004
(AvéheykTeg) 179.511 45.825 512.725 738.061 665.911 352.924 1.756.896
Ynroérowmo v 1 Tavovapiov 2005
(Ereypévec) 270.976 58.047 505.919 834.942 666.019 353.138 1.854.099
Kabopd anotedéopato neptddov
(avéreykTeg) - - 54.636 54.636 - - 54.636
SUVOANOYLLOTIKEG OL0POPES 623 623 623
Yrepoaio omo mv eEaydpa g [etpdha
EAAGc AEBE - - 19.874 19.874 - - 19.874
Ynorouro otic 31 Maprtiov 2005

(AvéreyKTeg) 270.976 58.047 581.052 910.075 666.019 353.138 1.929.232
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EAAHNIKA ITIETPEAAIA A.E

ENOITIOIHMENEX OIKONOMIKEX KATAXTAXEIX THX 31 MAPTIOY 2005
BAXEI TQN AIIXII

Agopoioynro. AwoBsuatina.: €ivar T0 VIOAOTO KEPODVY, OV dev €xel Poporoynbel dmw¢ emtpénetal cOUE®VO pe Tovg EAANvikovg Nopovs. Opiopéva omd avtd to KEPOM
VIOKEWTOL 6€ POPO, PAon Tov cuvteAesT] TOL Ba 1oYOEL T oTIyU| TNG O1A0EGNG TOVG GTOVG PETOXOVG N TNG HETATPOTNG TOVG G UETOYIKO KeE@AAL0. Aev €yl mpoPreqOei

avaParlopevn @oporoyikn VIoXPEMOT KAOMG HEANOVTIKES SL0BECEIS GTOVG LETOYOVG KOl LETATPOTEG GE LETOYXIKO KePAAato dgv cuvnBileTal va yivovtol HECH aVTAV TMV
amofepaTik@v.

Ao AmoBeuotina eioikwv datalewv vouwy: gival 1o vTOAOUTO KEPOMV, TOV £xel PoporoyNOel G TOGOGTO LKPOTEPO OO TOV GLUVTEAEGTN O 0T010¢ TPOPAEmETAL OO TOVG
EXnvikodg Nopovg. Optopéva and avtd to KEPON VIOKEWVTOL GTOV VTOAETOUEVO POPO UEYPL TOV TOGOGTOV TOV GLVTEAESTH TTOL Ba 1oyveL T oTLyun g 0180eong Tovg
GTOVG LETOYOVG 1 TNG LETATPOTNG TOVG OE PETOYIKO KEQOAOL0. Aev €xel TpoPAre@Del avaParidpevn popoloyikr voypémon Kabmg peAAoVTIKEG S1UBEGELG GTOVE HETOYOVS KL
LETATPOTEG GE LETOYIKO KEPAALO dev cuvnBileTal va yivovtal HEG® OVTAOV TV ATODEUAUTIKOV.

Toxtiko AmwoBsuatio: Toppova e tov EAAnvikd Nopo, ot taipeieg vroypeovvtat vo, LETAPEPOLY TO 5%, Kat' eAdyLoTo, ToV £motov Kabapol KEPSOLE TOVG OTTMG AVTO
OVOQEPETUL OTIG ETNOLEG OIKOVOUIKES KOTUOTAGELS TOVG OTO TOKTIKO OmOBENATIKG PEYPL AVTO VO IGOVTAL [LE TO £VA TPITO TOL OQEIAOUEVOD LETOYIKOV KEPaAaiov. To TakTikd
amofepotikd dev pumopet va dravepnbei addd pmopel va ypnoponombel yuo va avtiotadpicst cuoowpevpéves Cnuéc.

Yav arotérecpo TV aAlayodv oto AIIXII 3, n avardoPeotn a&ia tng apynrikng e&ayopds g [etpora EAldg AEBE 1o 2003, petapépbnke oto amoteAéopata ypons.
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EAAHNIKA ITETPEAAIA A.E

ENOITIOIHMENEZX OIKONOMIKEX KATAXTAXEIX THX 31 MAPTIOY 2005
BAZXEI TON AIIXIT

IV. Evowaueon Evoromuévn Kotastoon Topmokov Poov

Amo 1 Tavovapiov

(Ze yadeg Evpad) Inueiwon 31 Maptiov 2005 31 Maptiov 2004
AvéheyKTeg Avéheykteg
KaOapd amoteréopata (k€pon) Tpo @opv 81.623 48.172
Lpooapuoyéc yia:
AmnocBécelg otoyeiv evepynTikod 37.000 31.793
Amooféoelg emdoTnoemv (1.747) (2.034)
Xpnuotootkovopukd (€6000)/6E000 3.935 1.350
Képdn and cuvdedepéveg emyeipnioeig (1.774) (2.994)
[poPréwyerg 3.847 1.139
Znud amd TOANCES EVODUATOV OKIVNTOTOWCEDV - 228
[poPréyeig amolnpeldoemy Tpocomikod Adyw e£600v and
v vanpecio 4.206 2.980
[poPAréyelg eMOPAADY OTAULTCEDV 5.171 -
ZNEG amd GUVOAAOYLLOTIKES SL0pOPES 6.002 1.748
Znud and Zouforar Merlovtikng ExnAnpoong - 1.477
Toyuoxég poég mpo petoforlwv oto kepdaloio Kiviong 138.263 83.859
(AvENnon)/peiwon anobepdtov (165.997) (110.029)
AvEnon anoitioewv (35.164) (56.217)
(AvENON)/neiwon voypedoEDV 102.642 138.835
[Iinpopéc cuvtdEewv - (1.871)
YOVOAO TOULIK®V EIGPOAYV OO AELTOVPYIKES
OpasTNPLOTNTESG 39.744 54.577
Tapmokés poég amd eneVOLTIKEG OPOCTPLOTITES
[TInpopés Yo ayopég EVODUATOV ToyimY (51.263) (59.330)
[Inpopéc yio ayopég AUADY TEPLOVCIOKDV GTOLYEIDV (1.090)
"Ecodo and cuvdedepéveg emtyelpnoeig 3.135
"Ecodo and ToAncelg Toyimv Kot eneviicelS G YpedYPAPa - 1.507

KoOapéc Taprokéc poég mov prcLHomTolovvTaol o€
EMEVOVTIKES OPUCTNPLOTITES (49.218) (57.823)

Topmokés poég amod YpNUOTOS0TIKES dPasTNPLOTNTES

IInpopéc ypnuatodoTikdy ebbcemv - (132)
MertafoAn o€ Bpoayvnpodeciio ddveia (66.972) 3.415
Xpnuotoowkovopkd ££o0da (8.018) (3.727)
Xpnuoatootkovopkd £écoda 4.083 2.377
[paypatomomBévra k€pdn and cuvarroypa. 1.633 772
Dopog 6.513 (966)
Mertafoir paxponpdfecpumv daveimv 9.341 19.638
KaOapéc tapokés sropoés / (ekpoéc) amod

APNNOTOOOTIKES OpacTNPIOTTES (53.420) 21.377
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EAAHNIKA ITETPEAAIA A.E

ENOITIOIHMENEZX OIKONOMIKEX KATAXTAXEIX THX 31 MAPTIOY 2005
BAZXEI TON AIIXIT

Evorommpévn Katdotaon Taopokaov Poov (cuvéyern)

And 1 Iavovopiov

(Ze ymideg Evpod) Inueiwon 31 Maptiov 2005 31 Maprtiov 2004

Avéleykteg Avéleykreg

KafBapn avEnon oto Tapsio kot To ypnproTiKd dowdécipa

(Yopis T vAEPAVAIYELS) (62.894) 18.131

Yrorowro évapéng, tapeio Kot ypnuoticd dtabécipa (xopic

TIG VITEPAVOANYELS) 181.178 237.332

Ynrdrowro téA0VG TEPLOSOL, TALELD KO XPTLOTIKE

Srabéoipa (ympig TIC VIEPAVOAYELS) 118.284 255.463
(62.894) 18.131

Iopoakah®d deite TIC GUVOIEVTIKES GNUEUDCELS TV EVOLOUECHOY EVOTOMUEVMV OIKOVOUIK®DV KATACTAGEWDV.
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EAAHNIKA ITETPEAAIA A.E

ENOITIOIHMENEZX OIKONOMIKEX KATAXTAXEIX THX 31 MAPTIOY 2005
BAZXEI TON AIIXIT

Ynuawmosic Tov Evolwopuécomv Evoromuévov Owovopk®v Kotoastacesoy
Bacel tov AeOvov Hpotonmv Xpnuatoortkovoptkne IlHinpoeopnenc

(AIIXID)

1. AOTI'IXTIKEX APXEX

H etopeioc EMAnvikd Tletpéhono ALE. kot ot Buyoatpikég etoupeieg («EAAnvika Tletpéhato» 1 «o Opiriogy)
Aertovpyel kupiog omnv EALGda kot ta Boikdvia otov topéa g evépysiag. Ot dpaotnprotnteg Tov Opilov
nepthapfavouy v egepevvnon Kol Topay®yn, TV dadkacio StAnong Kot mpomdOnong tov TPoidoviwv
TETPEAAIOV, TNV KOTAGKELT KOl TPODONON TETPOYNIUKAV TPOTIOVTOV, Kot TV €E0GQAAMGOT TG SLopNUIoNS Kot
TPOOONONG TOV VINPECIOV TOV APOPOVV T LETAPOPA KOl SLovoun TV TPOidVTOV eUGIKoD agpiov. Eniong, o
Opihog mapéyel vanpecieg TeyvViKOV HeAeTdv Kot Ppioketol oe Sadikacio KATAOKEVNG UitG E£YKATACTAONG
TOPAYOYNS NAEKTPIKNG EVEPYELOGS.

Ot evdldpecsg owovopikég Kotaotdoels g EAAnvikd Ietpéhaia AE. kot tov Buyatpikdv g cvuvidocovtot
ovppova pe to Aedvr] Aoyotkd Ilpdtomo (AAID) 34 — «Evdibpeoeg Owovopkég Kataotdoeigy. O Opthog
Oswpel OTL AVTEC oL AOYIoTIKEG apYEC, Ol OToieg TPOSaPUOLoVTOL OTN TPEYOVOO TPOKTIKY 7OV 1oYDEL OTN
Bopnyavio tov meTperaiov Kot agpiov, amekovilovv KOADTEPO, TNV OWKOVOWIKY 0€01 TOV EMYEPTCLOKOV
SpaocTNPLOTATOV TOV.

Ot AOYIoTIKEG OpYEG Kol KOVOVEG OVOYVMPIONG KOl VITOAOYICUOD 7OV OKOAOLOOOVTOL OTIG TOPOVCEG
EVOTOUEVEG OIKOVOUIKEG KOTOOTAGEL; €ival ol {O1EG HE OVTEG TOV ETNOLOV EVOTOWUEV®Y OLKOVOUIKMV
KOTAOTAGEWMY TNG XPpNons mov €éAnge v 31 Askepfpiov 2004.

To vopicpo amotipnong mov yproyomotel N entyeipnon sivar to Evpd. H ypnuatootkovopkn minpopdpnon
OV gUEOVILETOL OE AVTEG TIC OLKOVOLLKEG KOTAOTACELS KPPAleTal o€ yAlddes Evpd.

Ot evomompéveg oKovopKEG kataotdoelg tng etatpeiog EAAnvikd [etpélata A.E. yia ) ypion mov éAnge v
31 AekepPpiov 2004 eykpibnkov amd 1o Atoukntikd XZvpfodio otig 22 Defpovapiov 2005. Ot pétoyor g
Etaipeiag £xovv v duvatdtnra va TpoToTotcouV TIG OIKOVOUIKEG KOTOOTACELS LETA T ONULOGIELoT).

Miaicro Xovtacng

O1 eVOTOINUEVES OTKOVOUIKES KOTOOTAGELS GLUVTAGGOVTOL YPTOLLOTOIDVTIOG TOLG KAVOVEG EVOmoinomg ot omoiot etvo

GUVETEIG e TNV TPOTNYOVLEVT] AOYIOTIKN TEPL0JO.

Ot eVOTOMEVEG OIKOVOUIKEG KATAGTAGELG TEPIAAUPAVOVY TIC OIKOVOLIKES KOTOOTACELS TG gTotpeiag EAAnvikd
Ietpéhana ALE. kot Tov gtaupetdv otig onoieg n EAAnvicd Ietpéhoia A.E. €xet ovppetoy peyarddtepn and
50% (Bvyotpikéc) ko otig omoieg M etoupeion EAAnvika Tetpéhona A.E. ackel édeyyo, pe egaipeon avtég mov
daKpaTovVTaL Yo TOANGT).

Ou Buyatpikéc etaipeieg evomolohviar omd TNV mMuepopnvic. TOL AMOKTATOL O EAeyy0g Kot mahovv Vo
gvomotovvtol katd v nuepopnvia mov o Opiog dev aokel AoV Tov EAeYYO.

Ta SikoudpoTo LELOYNOLOS OVTITPOSMTEVOVV TH GUUUETOYN TTOL €xovv LéPT eKTdS Opilov.
Enevovoeig 6¢ 6uvoedenéveg My EIPNGELS

Otv  enevdvoelg tov Opihov oe ovvdedepéveg emyelpnoelg Aoyilovron pe T pébodo g wabaprg Béonc.
Yuvdedepéveg elvar ot gtapeieg otic omoieg 0 Outhog ookel OVOLDOON EMPPON Kol OEV ATOTEAOVLV OVTE
Buyatpikég 00te Kowompaticg Tov Opilov. Ot emevdDoeLg 68 GUVOESEUEVES KATAX®POVVTAL 6TOV [GOAOYIGHO 6TO
K00T0G, MAéov Tng ovaioyiog tov Opilov otig petaforéc mov €yovv mpowvwyel oty kabapr 6<om g
ovvoedeplévng emyelpnong amd v nuepounvia g emévovong Léypt TV NMUEPOUNVIQ TOV 1GOAOYIGHOD peiov
Tox6v amoueidoels. H katdotaon omotelecpdtov omeikovilel 10 mocootd Tov OpiAov oto. AEITOLPYIKA
OTOTEAEGLOTO TOV CLUVOEDEUEV@V ETLYEIPNCEDV.
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EAAHNIKA ITETPEAAIA A.E

ENOITIOIHMENEZX OIKONOMIKEX KATAXTAXEIX THX 31 MAPTIOY 2005
BAZXEI TON AIIXIT

1. AOTIXTIKEX APXEZX (cvvéyeia)

Yoppetoyn o Kowonpadisg

H ovppetoyn tov Opidov og kowonpaieg vroroyiletan pe Paon ™ péBodo g kabapng Béong. To képdn 1 ot
Inég Tov emevéhicemv auTOV avayvopilovtol 6To aTOTEAECLLATOL.

Enevdvoeig

'Oleg o1 emevdvoelg avayvopiloviar apykd oto KOGTOC, mov ival 1 e0Aoyn a&ia cvumephapPavopévay Tov
SOmavVAV KTHONG TOL APOPOVV QVTEG TIG EMEVOVGELS.

Metd v apyIKi ovayveplor, ol EXEVOVCELG TOL £X0VV Katrnyopromombel o¢ ototyeion mpog dtumpaypdtevon 1M
dwbéowa mpog mOANOT TpooueTpdvTOL oty goAoyn oo tovg. Képdn kor Inuiég avayvopilovior ota
OTOTELEGLOTO XPTONG.

Alheg paxpompdbeopeg emevovoels mov mpoopiloviar va dtakpatnBovv Emg ) ANEN Tovg, OTOS Ta OLOAOYO,
AOYIOTIKOTOLOUVTOL OT GUVEXEWDL GTO OMOGPRECUEVO KOGTOG YXPNOLLOTOIOVTOG TNV HEB0OO TOL TPAYHOTIKOV
enttokiov. To amooPecpévo k6GTog VIToAoyiletar apod ANEOel VITOYN OTOONTOTE EKTTMOT 1| VIEP TO APTIO
Katd TNV Muepopunvia ayopds, Kotd tn oldpkela g {ong Tovg. o T emevovcelg TOV AOYUGTIKOTOOVUVTAL GTO
amoofecpévo KOGTog, Ta KEPON kot ot {nuég avayvopifovtar ota amoteAéopato Otav gival ol ETEVOVCELG
amoavoyveopilovtat 1 OTOUELOVOVTOL, OTmG enions Kot pécm TG dadikaciog andsPeonc.

Avayvopion Ecoéowv

Ta éc0da avayvopifovtal oto fabud mov eivor dSuvatdv va TPOKOYOLV OIKOVOUIKE 0@éAT Yo Tov Opdo kot
dvvatar va ektipunBei pe agomotio Ta é60da amd v wdAnomn tov ayabdv avayvopilovtotl 6Tav ot onpavtikol
Kkivduvol kot ot avtapoléc dokmoiog tov ayabomv mepdoovv otov ayopacth. Ta €c0da amd TOKOLG,
avayvopifovtal o€ dedovievpévn Paon, ektdg edv 1 E16TPaIUOTNTA TOVS Eivat ap@iBoAn.

Hapayoyo Xpnpatootkovopikd Ipoidvra

O Ophog ypnotponotel Tapdymyo pLOTOOKOVOLKE TPoTdvTa OTmS SLUPOAaLa EEVOV GUVAALGYLLOTOG Kot
TPOIOVI®MV Y10 Vo avTIGTAOUIGEL TOVG KIVOUVOUG TOL GLVOEOVTOL [LE SLKVUAVGELS GTO EEVO VOUIGUA KOL OTIG
TIWES TV TPoldvTov. TEToln Tapdymyo ¥PNHATOOIKOVOULKE TPoidvTa Kataympovvial ot 0oy atio.

H gvdoyn a&la tov npobespaxadv cvpforaiov (forwards) mov oyetilovton pe mpoidovta vroroyiletar cOpEOV
He TIS TPEXOVTEG ayopooTikes atiec Tmv mpobespaxdv cvpporaiov (futures) pe mapdpowa yapaxktmprotikd. H
ooy o&ia Tov Tpobeospakdv cVUPBOANI®Y GUVOAAGYLOTOG VITOAOYILETOL COUE®MVA LE TO TPEYOVTO EMLTOKIN
GUVOALAGYLLATOG TOV 0LPOPOVY GUUPBOAOLOL LLE TOPOLOLN YOPOUKTIPLOTIKA.

INa ta mtapdywyo mov dev TANPoHV T TpoimoBécels yia v «AoyloTiKN avtiotdluonc”, omolndnmote KEPON 1|
{uiég mov mpokvmToLY 0md aAAayég ot evdoyn o&ia petapépovtal amevbeiog ota kabapd kEPON 1 Inpiég g
TEPLOS0V.
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EAAHNIKA ITETPEAAIA A.E

ENOITIOIHMENEZX OIKONOMIKEX KATAXTAXEIX THX 31 MAPTIOY 2005
BAZXEI TON AIIXIT

1. AOTIIXTIKEX APXEZX (ovvéyeia)
A0YIop0G Y10 PETATPOTEG KA 6UVOALAYES EEVOV GLVAAAGYNOTOG

To vOG e TPOVGINGTG TMV OIKOVOUIKMY TATPOQOpL®Y Tov OUilov ivol To EVpo.

Ot ocvvolroyég Ol Omoiec TPOYLOTOTOOVVIOL GE VOLUGUOTO OPOPETIKE and To VOUIGUN TOPOVCIOoNG
petatpémovtarl oe Eupd xpnoilomoldvtag Tig GUVOALAYLOTIKES IGOTIEES KOTA TNV NUEPOUNVIO TG GUVOAAAYNG.
Ta ¥PMLOTOOIKOVOUIKG GTOLEID TOV EVEPYNTIKOV KOl TobNTikov Tov emovopdloviol oe GAAQ vopicpoto
petatpémovtar 6 Eupd ypnollomoidvtag TG CUVOAAAYHOTIKEG ooTiHieg 610 TEAOC NG meplodov. Ot
TPOKVITOVGEG CUVAALUYLOTIKEG OLOPOPES KOTA TN OLAPKELD TNG TEPLOSOV KOl TNG MUEPOUNVING 1COAOYIGHOV
mapovotdloviot EExmPloTd 6TV KATAGTAGT) OMOTEAECUATOV TG XPNONG.

H vmepa&io kot ot avampooappoyég evloyng o&iog mov mpokdmtovy amd v e&ayopd pog EEvng etaipeiog
AOYIOTIKOTOLOUVTOL GTIV ICOTLUIN TTOV 1oYVEL KATA TNV NULEPOUN VIO TNG CLUVOALXYTS.

AoOPATES AKIVI|TOTOU]GELG

Ot acoOpateS aKVNTONOM oL TEPAapPdvovy Ty vepatio mov TpokHmTEL Katd TV amdKTor TV fuyaTpikdv
KOl TOV GUVOESEUEVOV ETOIPEIDV KOl TIG KEQUAULOTOINUEVEG SOTAVEG EEEPEVLVIOTG TTOV TTPAYLLULTOTTOLOVVTOL TTPLY
amd T @don avamtuéng OTMG TEPLYPAPETOL TOPOUKAT®, COUE®VO HE TIG AOYIOTIKEG HeBOdOLE TOL
YPNOOTOOVVTOL Yo TO TETPEANO Kot To aépro. Méypt v 31.12.2004 ov amooPéoeic g vmepatiog
vroroyilovtav coppmva pe ) otabepn néBodo amdoPeong kar dev vrepsPatvay Ta 20 £n. Q¢ amotélecpa ™G
oAdoyng oto AIIXII 3, n vgpo&ia kotoywpeitor ot Aoylotikn adio kot e&gtdletot yo amopeimon emoing. H
apvntikn vrepadio, katd v 1.1.2005, &xel petapepbei ota omobepaticd GOUPOVO e TIC VEES ATALTIGELS TOV
ATIXIT 3. Ot damdveg £pevvog Kol OVATTUENG KOTOX®POOVIOL OTH OMOTEAEGLOTO OTMG TPOKOTTOVV KoL
KEPAAOLOTOLOVVTOL UOVO GE TEPIMTMGN EMLTUYNUEVNG OVOKAALYNG EUTOPIKE EKUETOAAEVOIU®OV amofepdTmv
netpelaion.

Ot aoOpOTEG OKIYNTONOWGES TEPIAaPAvoLY emiong Tig damdves Yo ayopd Tov Aoyicpkov (SAP) kot adeudv
Yo TN XPNOM TNG TEXVOYVOOING OYETIKA LE TIS VEEC E£YKOTOOTUCES TOADTPOTMLAEVIOVL, Ol omoieg £xovv
kepaiatorombei coppmva pe o AAIT 38, Avia ITeprovotaxd Ztotyeia kot amocBévovtat yia mepiodo 15 etdv.

AoyieTikég n€0000L TETPELAIOV KOL PUGIKOV UEPiIOV

Ot Loyioticég péBodot mov ypnoyromotel 0 OpA0G Yo TO TETPEAALO KOl TO PUOLKO AEPLO EIVOL COUPOVES [E TNV
TPOKTIKY ToLv KAGSov. O Opirog epappodletr emruyds T1c opBég Aoyiotikég peBddovg g TPOg T damiveg
€€epevuVNONG KO AVATTVENG, OTTMG TEPTYPAPOVTOL TAPUKAT®:

Kéotog e€gpevvnong
Ot yeohoyucég damdveg epeavifovtat 6To £T0¢ Tov ££000T010VVTAL.

Ot damdveg eEepevvnong eEodomolovvtat 6To £10¢ mov dnpovpyovvrat. Otav ta amodedetypéva amobépata Tov
netpelaiov kal uotkod agpiov kabopilovtal Kot 1 avamTuEn eyKpiveTal, Ol GXETIKEG dATAVES, OO TN OTIYUN
eKElVN KO £TELTO, KEPOAOLOTOLOVVTIOL OTIG EVODUATEG OKIVITOTOOELG. Ot damdveg LicBwong Kot KaToyng mov
agopovv T e€epevvnon cvpumeptiapfdvovtol oto duia mhywo ototyeio Tov gvepynrtikod. Katd m otiypn mov n
eEepevvnon kabopiletar mg avemttuyng Ol damAveS KATAYMPOVVTAL GTO ATOTEAEGLOTO.
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EAAHNIKA ITETPEAAIA A.E

ENOITIOIHMENEZX OIKONOMIKEX KATAXTAXEIX THX 31 MAPTIOY 2005
BAZXEI TON AIIXIT

]
1. AOTIXTIKEX APXEX (covéyeia)
Hopaywyika Xrotyeia Evepyntinot

Xpnuotoowkovopukd €€oda.  mov  oyetiCovrar  pe TN APNUOTOdOTNON  ovamTLEINKDY  TPOYPAUUATMOV
KEPOAOLOTOLOVVTOL OG HEPOG TOV EVODUOTMV OKIVNTOTOWGEDV £MG TNV MUepounviog Evapéng g EUTOPIKNG
Tovg ekpetdArevons. Ta mopaywyucd otoygio evepynTikol amocBEVOVTaL 1] ATOUELDOVOVTOL YPTCLULOTOIDVTOS TN
pébodo g povadag mapaywyng (unit-of-production), faciopévn ota kot extipnon amodederypéva anobépata.
Ot damdveg O1GAVONG, OMOKATAGTOCNG KOl EYKOTOAEWYNG HEIOV TG eKTIUDUEVES VTOAAEWATIKEG aieg
g€odomolovvtal cOppova pe ™ HéEBodo g povadag mapaywyng (unit-of-production) PBacicpévn oto kot
extipnon omodederypéva  omoBépata. Ot damdves ovImPoo®mTEVOVY TA UEAAOVIIKG  EKTIUMUEVO N
TPoeEoPANLLEVE KOGTN TOV APOPOVY TNV EYKOTOAAELYT] COLPMOVO LE TOVS 1oYXVOVTES KOVOVIGLOVS KOl TEXVIKES.
Ta mapaymykd ctoygio evepyntikov cvpmreptiapfavovy eniong picbwo (leaseholds) metperaiov kot agpiov. H
amopeioon tov pn afomomuévov picOuwv (leaseholds) avayvopiletor otov kapio avakdivym Tov
vopoyovavBpdakwv dev Eyel N ovapévetar va emreveydel. Edv évag medio e€epevvnong yivel mapaymykod, tao
oxetllopeva pe avtd picbu (leaseholds) amoofévovrar ypnoiporoidvtag tn pébodo ™G HOVAdAS Tapay®YNS
(unit-of-production).

Kripwo kon Owénedo

Ta ktiplo Kot 01KOTESO KOTOYOPOVVTUL GTO IOTOPIKO KOGTOG TAEOV TV VIOYPEDTIKMV OVOTPOCUAPLOYADV EMG TIG
31 Aexepppiov 1992 o6mwg oamouteitor amd TOVG EAANVIKOUG (POPOAOYIKOVS VOLOLS TPOKELUEVOD VO
avtikatpontilovv to mAnBwpilotikd meptPdiiov otnv EALGda oe OAa avtd ta £, eKTOg amd TIG AMOKTNUEVEG
Buyatpikéc, ot omoieg mpooaPUOSTNKAY OTIC ayopacoTikés agieg katd tnv mMuepounvio TG OmTOKTNONG TOVG
oOppova pe T d1eBvi AoyioTikd Tpdtumta 22 Kot 16.

Katd m dudpkela tov 1996, 2000 kor 2004 coppova pe 1o vopo 2065/92, ta krtipa kot okoneda e EAAnvika
[Metpélata A.E. avampocapudéomray cOUP@Ve, pe KOBOPIoUEVOUS GUVTELECTEG OTTMG TPOPAETETAL OO TIG OYETIKEG
vrovpykég amoedoels. Ot avompocoppoyés dev Pociotnkav oty oyopactiky ofio odupove pe 10 d1ebvég
Aoy1oTIKO TPoOTLTO 16 (dmwg avabewpnBnie to 1998 kot 1€0nKe og 1oy v 1 Iovdiov 1999) kot emopévmg Exovv
OVTIAOYLOTEL KATA TNV TPOETOLLAGIN OVTAOV TV OIKOVOUKDV KOTOGTOCEMV.

Aowrtéc Eykaraoctdoeig ko eEomhopidg

Ot Lowég eyKaTaGTACES Kot 0 EEOMMGOG EKTOC OO TO. KTIPLO, KOl OIKOTESO KOTAY®POVVTOL 6TO KOGTOG Kot
TEPLAUPAVOVY TO KOGTOG YPTLOTOSOTNONG £1G TNV NUEpOUNVia Katd TV onoia ta oTolyeio avTd glonyOnoav
omv mapayoywk oadwacio. Ta €Eoda ocvvripnong kKot emokevmv gEodomotovvior Otav 1 damdvn
mpoypoatonoleitor ektdg and to €000 amOKATAGTAGNG £YKATACTACE®Y SWANGNSG Tov vroloyiloviar OT®S
neplypapovtor mapakdte. Ta mdylo axocBévovtar Bdoet ¢ otabepng pneboddov amdoPeong katd tn didpKeL

™me weéhung Lemg toug mg e&ng:

- Kripua: 13-20 £,

- E&edcevpéveg Prounyovikég eykatactdoeig: 7-15 ém,

- Mnyovipata, eE0mTMGHOG Kot eE0TAMGUOG LETOQOPDV: 5-8 €1,
- YroAoyiotég - Aoyiopukd: 3-5 €.

- Ayoyol akatépyaotov metpedaiov: 40 £

- [TAoio. LPG: 10 €t

- [TAoio. Whiteporoducts: 17 €t

12 of 36



EAAHNIKA ITETPEAAIA A.E

ENOITIOIHMENEZX OIKONOMIKEX KATAXTAXEIX THX 31 MAPTIOY 2005
BAZXEI TON AIIXIT

]
1. AOTI'IXTIKEX APXEX (covéyeio)

"E£000 0TOKUTAGTAGG EYKATAGTAGEMV SL1OANONG

Ot damdveg 0mOKATAGTAONG EYKOTUCTAGE®Y OWANGNG KEPAAOTOOVVTOL otV mopovoo agion Tovg Kot
amocPévoviar ovpeova pe T otafepr] pébBodo katd TN OSGPKEW TNG TPOYPOUUUATICUEVNG TEPLOSOV
OTOKOTACTOONG.

Kepararomoinon Tov k66T00G daveiopov

To k6610¢G davels LoV TOL ATodideTaL AUESH GTNV ATOKTNON, KOTACKELN 1) Tapay®yn evog ototyeiov mov mAnpet
TIG TPoUmoBEGEIS avayvVAPLONG G TAYI0 KEPUANIOTOLEITUL MG HEPOG TOL KOGTOVG 0LTOV TOL Taryiov. To k6GTOg
dovelopol kepaAiatomoteitar dedopévov 0Tt To davellOleva KEPAANLO XPTGLLOTOLOVVTAL Y0 TNV OTOKTNON
Kafopiopévov mayiov amokAeloTikd. Xtov Babud tov omoio Ta Keediow mov daveilovtal dev mpoopilovtot
OTOKAEIOTIKG Y10 TV amOKTNGOT ToL KaBoplopévou mayiov, T0 TOGO TOV KOGTOVG OUVEIGHOD OV EMAEYETOL Y10
KkepaAatomoinon kabopiletar pe v epapuoyn EvVOC T0GOGTOD KEPAANLOTOINGNG €Nl TOV JATAVAOV Y10 TO TAY10
ovTo.

Amnopgioon afiog poKPoTPOOECPLOV TEPLOVGLUKAV GTOLYEIMV

Ta poxponpdBespa meplovclakd ctotyeio, To avayvopica duio Tdyo Kot 1 vrepasio, amopeidvoviatl 6tay,
yeyovota M aAlayEC Ge MEPLOTACEIS LEGO OTO £TOC £YOVV MG OMOTEAECUO 1) avakTioun olo Tovg vo gival
piKpoTEPN amd TV AoyloTtikn o&ia.

H omopeimon kaBopiletoar ya kdbe opddo oavtévopwv moyliov (medla kot ddeteg e£dpvéng, avtdvopeg
Aertovpykég povadeg 1 Buyarpikés) ovykpivovtag v Aoylotikn afio pe Ty TpoeEOOANcT TV TOUOK®OY pODY
7oV avoapévetal vo dnutovpynfovv Bacetl TV TpocdoKidVY TG dloiknomng el TV HEAAOVTIKOV OIKOVOUIK®V Kot
AELTOVPYIKAV CUVONK®V.

Xg mePIMTOOT TOL N AVOTEP®O GVYKPLST) VILodEiEEL OTL éval GToLXElD TOV EvePYNTIKOD £)XEL LIOOTEL amopei®won, 1
peimon mov avayvmpiletol woovtal pe ™ dpopd peta&d g Aoylotikhg aglog kot g ayopaiog a&iag 1 g
a&log TpoeEOHPEANONG TOV LEAAOVTIKOV TALOK®OV po®dV (0TOLdNToTE lval LeyoAdTeP).

Kpoatikég emyopnynosig

Ot emyopnNyNOELG TOV APOPOVV EMEVOVOELS GE EVOOUATO TTAYLL 1] 0EL0TOINCT AVTMOV KOTAYPAPOVTAL OPYIKA (G
avapailopeva €coda. ‘Emetta, motdvoviar oto anotedéopato Katd tn dwdpkewa g o@éiung {ong tav
OYETIKOV TTayiwv Eyovtag dueomn oxéon pe v andcoPecn mov AapPavetat yio vTd To. TayLoL.

AlAeg emyopnynoelg, mov €yovv mapacyebel otov Outlo, ol omoieg vid opicuéveg mpotimobioels Bewpovvtan
TANPOTEEG, OMEIKOVICOVTOL MG EVOEYOUEVEG VTOYPEDCELS MG OTOL M MHUVOTNTA TANPOUNG TOVG Yivel Undopvi,

otV onoia mepintwon avayvopifovial og avaPaiidpevo £60350.

Amo0épata

Ta anobépata anotipndvron ot younAdtepn a&io peta&d kdoTovg KTNoEMS Kot Kabapng pevotomomoung agiog. H
kaBapn pevotomomoun aio ival 1 EKTIUOUEVT TIU TOANONG 6TO TAQIGIL TG GLVIBOVE SPUCTNPLOTNTOG TNG
EMUYEIPTONG HEIOV TIG EKTILDUEVEG SATAVES OAOKANPMONG KO TIG EKTILAUEVES SATAVES TOV KPIVOVTOL AmapOiTnTES
v va. TpaypatoromBel 1 tdinon. ['o o amofépata dStoAnong o Ophog ypnoLonotel TG HEGEG TPAYLLOTIKES TILES
OV EMIKPOATOVV UETA TO TELOG TNG YPNONG Y10 VO KABOPIGTEL 1) EKTILAOLEVT T TOANGNG 0TO TAOIGLA THG cLVIBOLG
dpacmmpiomrog ™ entyeipnone. To koécTog TV anobepdtav kabopiletol ypnoyomoldvrag T HéBodo Tov pécov

GTOOUIKOV KOGTOVG,.
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EAAHNIKA ITETPEAAIA A.E

ENOITIOIHMENEZX OIKONOMIKEX KATAXTAXEIX THX 31 MAPTIOY 2005
BAZXEI TON AIIXIT

-
1. AOTIXTIKEX APXEZX (cvvéyeia)

Tomoka Areféo1o Kol 1606VvVapa

To topokd dwbéoiio Kol TOpoKE 10odvvapo mepthapfovovy T Ppoyunpofeciies, AGLECNS PELCTOMOINGTG
emevovoelg cvpmeptlapfovopévav tov Bpayvrpdbecpov europedcipov tithmv Kot tig katabéoelg tpobecpiiog mov
YEVIKA £Y0VV Muepounvio AENG Tptdv unvev 1 Arydtepo.

Dopor

O Opihog ypnoylomotel 0 AOYAPLAGHO avVOBOAAOLEV] @OpOoloYio. Yio OAES TIG TPOCOPIVES SLOPOPEG TTOV
TPOKVTTOLV amd TIS QOPOAOYIKES 0&leG TOV OTOLEl®V EVEPYNTIKOL Kot mafnTikod Kol TV avticTolmv
AOYIOTIKOV a&dv Touc. Ot d10popéc amoppéovy amd amoTiunoelg mayiomv, (nuég kot KEPON and edpovg mov
petapépovtol og enopeveg ypnoelg. O Ophog kdvel ypnon g pebddov g vIoxpEmong Katd Ty omoio ot
avapailopevor eopot vToloyilovTal He TNV EPUPLOYT TOV POPOAOYIKMV GUVTEAESTMV OV £Yovv Beomiotel N
€yovv optotel katd £vvola Katd v nuepopnvia Tov 1oAoYIopov. Ot avaPoAlOUEVES POPOLOYIKES OMALTIOELG
avayvopifovtar pévo oto Pabud mov Bewpeitanr mbovi n dVrapEn peAroviikod @oporoynTéon KEPSOLS Yo TN
YPNOOTOMon TG TPocwpvng dwagopds. o T avafordiopeves popoloyikég amaitnoelg oynpotifovran
wpoPréyelg faciopéveg oty TOAVOTNTO AVAKTNONG TOVG.

Mapoyéc petd TNV 0oy dP1N 61 KOl GVVTASI000TIKG TPOYPARLATA

Ta anobepatikd Tov a@opodv TIg ATOCNUEIDGELS TOV TPOSMTIKOD LETH TNV OTOXDPNON TAPEXOVTAL Yio KAOe
TPOYpappo KoBOPIoUEVOV TOPOYDV - YPNOLULOTOIOVTOS TNV KéEB0do mpoPefAnuévng mMOTOTIKNAG HovAdIg
(projected unit credit method). Ta avaioyiotikd képdn kot {nég avayvopilovrar og écoda 1 £€0da dtav Ta
GLGGOPEVIEVO, LT-0VAYVOPICUEVO, OVAAOYIOTIKG KEPON Kot CNUIES Yo TO KAOE TPOYPOALLO TAPOYDV EEXOPLOTA
vrepPaivovv 1o 10% g kabopiopévng voyxpéwons. Avtd ta kEpdN 1 {npég avayvapilovral katd m Sibpkel
TOV OVOPLEVOLLEVOD HEGOV OGPOAGTIKOD XPOVOL TOL TPOSOTIKOD.

O Ophog cupPaiiel oTa TPOYPAUUATE TAPOYDV OTT®MG owTd opileTal amd Tov EAANVIKO vopo. Ot cuvelspopEc,
mov PBacifovtar 6Tovg eBoe, KOTAPAAAOVTOL G KPATIKA TOLELN TOVL €ivVoLl TO OPLOSIA Y10 TIG TATPOUES TOV
ovvtdEewv. [Iépa avtol o0 Outhog de pépet kapio Tpdcadetn vhHVN Yo avTd TOL TPOYPEUHATAL.

Opiopéveg BuyaTpikég £X0VV GUUTANPOUATIKA TPOYPApaTe cuvtaglodotnong kot Tapoydv. Ta mpoypdppata
elvan eite  mpoypappata KaBopopEvoY elo@opmv eite Tpoypdupate kabopiopévav tapoydv. H avaroyiotikn
vroxpéworn and Ta TPOYPAUUNTO KAUOOPIGUEVOV TOPOYDV KATOYMPEITOL MG VTOYPEMON KOl ETOUEVOS TO
avaAOYIOTIKA KEPON Kol {NUEG OV TPOKLATOLY KLPIWG amd TIC AAAAYEC OTIC VTOBECES TMV TPOYPAUUATOV
amoGBEVOVTaL XPNOILOTOLOVTOG T otafepn HéEB0dO yia didpketa ion pe TNV ekTdpevn dtdpketa (ong epyaciog
TOV GUUUETEXOVIOG OTO TPOYPALLOTO TPOSMTIKOD XPTCLULOTOLOVTOG TNV 1éB0d0 TpoPefAnéving TOTOTIKNG
povadog (projected unit credit method). Ocov agopd v évapén TETolV TPOYPOUUAT®V 1 TNV EXEKTAGT TOVG
OTIC VEEG KATNYOPIEG TPOCHOTIKOV, 1| AVOAOYIGTIKY a&i0 TOV TPOYEVESTEPMY JAMAVAOY VANPECING avayvopiletat
™V Nuepopnvia g Evapéng M g EnEKTOONG.

Meprparrovroroyikés Ymoypedosig

Ot mep1ParAOVTIKEG SUmAVEG TTOV APOPOVV TPEYOVTA 1| LEAAOVTIKG 6000 ££000TO0VVTAL 1) KEPOANLOTOLOVVTAL
avéioya pe v mepintworn. Or damlveg TOVL APOPOLV VIAPYOVLOO KATAGTAGN 7oL TPOKANOnKe and
poNyoOeEVES dladikaoieg kal Tov dev cLUPBAAAOVY oTa TPEYOoVTa 1 LEAAOVTIKG KEPOT €£000TOI0VVTAL.

Ot voypemCEL; TOV aPOPOLY damdveg TEPIPUALOVTIIKNG amokatdotacng avayvopiloviol 6tav ot dumAveg dVTEG
etvar mBavég kot pmopovv bA0Ya Vo VTOAOYIoTOVV. [evikd, 1 dnovpyia avtdv TV TpoPfréyewv counintel pe
™ déopevon g dloiknong o€ éva enionuo oyédo dpaong 1, vopitepa, 0TV TPOKELTAL VIO ATOETEVOVGON 1|
KAeloo avevepy®dV medimv.
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EAAHNIKA ITETPEAAIA A.E

ENOITIOIHMENEZX OIKONOMIKEX KATAXTAXEIX THX 31 MAPTIOY 2005
BAZXEI TON AIIXIT

1. AOTI'IXTIKEX APXEX (covéyeio)

Mpoun0eutéc Kan Aorég VIO PEDTELS

Ot hoyoproopol TpounBevtéc Kot AOEG VIOYPEMGELS Ol 0moiol TEPAALPAvVOLY VTOAOITO TOV KATA KovoOva
pvOuifovtar pe 6povg 30-90 nuePOV OMOTHOVTOL 6TO KOGTOC OV €ivar 1 €0Aoyn a&io TV VITOYPEDCEDV
TANPOTE®V 6TO PEAAOV V1o To ANeOEVTa aryaBd kot vnpeciec.

IlehaTeg KoL AOUTEG OMONLTIOELS

O AOYOplaGHOG OmoUTAOELG OO TEAATEG TEPIAOUPAVEL VITOAOITO, TTOL KATA Kavova puBuilovtat pe 6povg 30-90
NUepdV, avayvepifovrat Kot KoToy®povuvTol GTO TOGO TOL OVOYPAPETAL OTO. APYLKA TILOAOYLO Lelov TPOPAEYT
Y amotioels avenidekteg elompaing mov yopnyeitar. H mpdPreyn dnpovpyeiton 6tav n elonpacn tov cuvorov
TOV amotthoev 0ev gival mhovr. Ot analthoElg OV OV EGTPATTOVTIOL JlOYPAPOVTOL OTTmG LeioTavTol. Ot
GUVOAAOYLOTIKEG KOL TO YPOUUATIO, TOV SoKPOTOOVTOL £ TNV ANEN, OTOTILMVTOL 6TO OmOGPRECUEVO KOGTOG
ypnoomowmvtag v HéBodo Tov mpaypatkov emtokiov. Exetva mov dev €xovv dedopévn AMEN amoTidvTon
010 KOGTOG, TOL glvar 1) €DAOYN a&ia TG eKTiuNong Tov divertat.

MpoPréyerg

O poPréyelg avayvopilovtar étav o Ophog €xel o mapovca LVIOXPEOOY| (VOUIKY 1 TEKLOPOLEVT) O
OTOTEAEGO. EVOG TPONYOULEVOL YEYOVOTOG, Kot givol mwihavd OTL [io. €Kpor) mOP@V TOL EVOOUUTOVOLV
owovoukd oeéAn Ba amoutnbel yio va dtevbetrfer n voyxpémon Kot 1 vmoypémon pmopel vo ektiunOet
afémota.

MuoOaoeig

Ot xpnHatodoTIKES MGOMOELG TOL OVGLACTIKA LETAPEPOLY GTOV OUtho, OA0VG TOVG KIVOUVOLS KOl TO. OQEAT TTOV
ocvverdayetal M KupldmTa Tov pIcHopévoy Toyiov, KEQOANOTOOVVTIOL GTIV Tapovcso agio Tov Al IoTOV
picbopdtov kot v Evapén g picBmong. Kabe minpoun pioddpatog dtoaympiletal og ke@dAao Kot TOKO.
To mocd T0L WOCHOUATOG TOL APOPHE KEPAANLO HEIDVEL TNV VROXPEWMOY], €V O TOKOG emPopvvel Ta
OTOTELEGLOTAL.

Ta picbopévo akivnta arosBévovtal otn younAdtepn didpketa petald g oeéAung {ong Tov mayiov Kot g
dupketog g pHicBwong.

Ot ebmoelg Kotd Tig omoieg 0 eHOTNG TEAMKA S10TNPEl OVOLUGTIKG OAOVE TOVE KIVODVOUG KOl TO OQPEAN TTOV
amoOpPPEOLY OO TNV KLPLOTNTO TOV UIcHOUEVOL TOyiov KoToTAooovVTaL OTIS AETovpykés picBhoe. Ta
pofopate Tov Asttovpyik®mv pclooemv avayvopiloviar ®g domdvn 6TV KoTAoToo OTOTEAEGUATOV Kol
Kataympovvral pe faorn t otobepn néBodo o ddpkele TG Aertovpykng pniclwong.
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EAAHNIKA ITIETPEAAIA A.E

YHMEIQZXEIY EINI TON ENOITOIHMENQN OIKONOMIKQN KATAXTAYXEQN THX 31 MAPTIOY 2005
BAXEI TQN AIIXII

2. ANAAYXH KATA BIOMHXANIKO TOMEA KAI TEQI'PA®IKH ZQNH

2a. AvéAvon kot emyelpnUaTIKO TOHEN

Ipocappoyég
E&epevvnon & Teyvikés  @voké  Hiextpik]  Eocotepikdv
(Ze paodes Evpo) Awinen  MdapkeTivyk Hapayoyn Hetpoynuikd  Mehéteg Aépro Evépyswo Tunndtov Xvvoro
A76 1 Iavovapiov 2005 ¢mwg 31 Maptiov 2005 (Mn
gieypéva)
KaBapég moinoeig 1.379.223 419.285 - 69.488 5.048 96 - (412.869) 1.460.271
AmocBéoelg 19.659 8.274 1.395 4.690 126 18 - - 34.162
Avormoelg Kot amocPEéoelg
dvlov ctotyeiov 2.206 610 - - 22 - - - 2.838
AX\o €éc00a
EKUETUAANEDGEMC 614 1.969 99 193 26 - 26 - 2.927
Agrtovpykod k€POOG 88.873 9.953 (6.300) (891) (795) (311) (38) (82) 90.409
KaBapd anoteléopata
GLVOEEUEVDV ETYEIPNOEDV - - - 91 - 1.683 - - 1.774
KaBapé képdog / (Enpd) 61.297 3.381 (6.300) (3.606) (889) (308) (14) 1.075 54.636
Amo 1 Iavovapiov 2005 £wg 31 MapTtiov 2005 (Mn
gleynéva)
KaBapég moinoeig 1.043.067 338.333 282 59.278 4.635 - - (304.337) 1.141.258
AmocBécelg 18.181 5.487 58 4.111 160 - - - 27.997
AvoldoeLg Kol amocPEcelg
AoV ctoryeiov 1.530 1.904 - 329 33 - - - 3.796
AA\a €éc0da
EKUETAALEVGEMG 6.506 1.791 8 559 5 - - (955) 7.914
Agrtovpykod k€PO0G 45.507 6.085 (1.849) 1.814 (538) - (225) (1.480) 49.314
KaBapd anoteléopata
GLVOESEUEVOV ETTIYEIPNCEDV - (6) - 155 - 2.845 - - 2.994
KaBapé képdog / (Enma) 33.228 185 (1.654) (421) (615) - 130) (2.171) 28.422
0)) Ot TPOGUPHOYES APOPOVY GUVOAROYES LETAED TMV EMYEPNLLATIKOV TOUEDV.

16 of 36



EAAHNIKA ITETPEAAIA A.E

THMEIQXEIY EINI TON ENOIIOIHMENQN OIKONOMIKQN KATAXTAYXEQN THX 31 MAPTIOY 2005
BAZXEI TON AIIXIT

|
2. ANAAYIH KATA ENIXEIPHMATIKO TOMEA KAI TEQI'PA®IKH ZQNH (cuvéyeia)

2B. Avdivon katd yeoypapikn Lovn (Kobapés Ioinoceis)

And 1 Iavovopiov

(Ze yradeg Evpad) 31 Maptiov 2005 31 Maptiov 2004
Avéleykteg Avéleykrteg

Eyyopleg moinoelg (EALGSQ) 1.250.354 996.955

Aebveig moinoelg 209.917 144.303

1.460.271 1.141.258

3. KOXTOX IQAHZEQN, EZOAA AEITOYPITAYX AIAGEXHX KAI AIOIKHTIKHX

AEITOYPI'TAX
An6 1 lavovapiov
(Ze yrmadeg Evpod) 31 Maptiov 2005 31 Maptiov 2004
Avéleykrteg Avéleykteg
Koéotoc tolcewv kot ££0da Aettovpyiag d1dbeong 49.816 44.145
"E&oda. 5101k TIKNG Aettovpyiog 39.986 35.494
89.802 79.639

4. XPHMATOOIKONOMIKO AITOTEAEXMA

Amo 1 lavovapiov

(Ze yiddeg Evpd) 31 Maptiov 2005 31 Maptiov 2004
AvéheyKTeg AvéheyKTeg
"Ecod0 amd tdéxovg 2.281 1.962
ToKol 0O EUTOPIKES ATULTIOELG 506 415
Ao cuvoen £600a 311 -
Képdn omd cuvaAloyLaTIKEG d1opOPEC 981 -
"Ecoda amd uepiopoto 4 -
4.083 2.377
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EAAHNIKA ITETPEAAIA A.E

THMEIQXEIY EINI TON ENOIIOIHMENQN OIKONOMIKQN KATAXTAYXEQN THX 31 MAPTIOY 2005
BAZXEI TON AIIXIT

5. KAGOAPA ATIOTEAEZMATA TQN XYNAEAEMENQN EINIXEIPHXEQN

Ta mocd amewkoviCovv 10 KOOUPO OTOTELEGLO GUVOESEUEVMV EMXEPNCEDY TOL EVOTO0VVTAL PAcEL TNg
pebddov g kabapng Béong.

An6 1 lavovapiov
31 Maptiov 2005 31 Maptiov 2004

Avéleykrteg Avéleykteg
Borog 91 155
AETIA
- avohoyio KEPOOVG 1.683 1.696
- Ao PECELS apVNTIKAG VITEPOEING - 1.149
Xrato - (6)
1.774 2.994
6. AIIOAABEX MPOXQIIIKOY KAI APIOMOI
(a) AmoraPég And 1 lavovapiov
(Ze ymadeg Evpd) 31 Maptiov 2005 31 Maptiov 2004
Avéleykrteg Avéleykreg
MicBoi 39.593 36.585
AcopoiioTikoi opyavicuol 9.194 8.437
2uvTa&lod0TIKEG Kol TOPOUOLES VTTOYPEDCELS 5.315 2.980
Aowmég mopoyég 3.072 4.908
Yvvolo 57.174 52.910
(B) Méooc ap10udg mpocmmikon
AtdAnon 3.367 3.451
Mapketvyk 1.737 1.771
E&epedvnon & Iopaymyn 84 99
Ietpoynukd 282 341
Teyvikéc peléteg 190 189
YHvoro 5.660 5.851
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EAAHNIKA ITETPEAAIA A.E

SHMEIQXEIY EINI TON ENOIIOIHMENQN OIKONOMIKQN KATAYXTAXEQN THX 31 MAPTIOY 2005
BAZXZEI TON AIIXIT

7. AXQMATEXZ AKINHTOIIOIHXZEIX
Ot 0oOUATEG AKIVIITOTOMGELS TAEWVOLOVVTAL, GOLPMVO UE TN TPOKTIKN oV aKoAovBeitar amd T0 KAAG0 TETPEAAIOEWD®MV KOl PUOIKOV ogpiov, PACEL TV AETOLPYIKOV
dpactnplotitev. Avt) 1 tagvouncn, mapd cOUeva pe Tov TOTO Tov mayiov, divetal mpokewévov va emtpomel pio KOADTEPN CUYKPION e GANEG emyelpNoELS pe

TapOLOLES SPASTNPLOTNTEC.

31 Mapriov 2005 (AvéleykTeg)

E&epedvnon & Teyvikég
(Ze yruadeg Evpo) INUEIDOELS Avdinon Mdépretvyk [Mopaywym [Metpoynuikd Mehéteg Zvvolo
Kéotog
Ynroérowmo v 1 lavovapiov 2005 26.169 124.032 13.529 18.971 1.017 183.718
Keporatovyikn domdvn 220 535 - 323 12 1.090
HoMoeg & daypapéc - - - - - -
Metafipaocelg, ayopés & ahAeg KIVAGELG 22.713 - - - - 22.713
Ynorowro v 31 Maptiov 2005 49.102 124.567 13.529 19.294 1.029 207.521
Amnocfécsig
Yrérowmo v 1 Iavovapiov 2005 38.831 55.699 - 4.899 936 100.365
"'E&odo meptodov 2.206 610 - - 22 2.838
[oMoeg & daypapéc - - - - - -
Metapipaocets, ayopés & Ghieg Kvi|GELG 2.839 2839
Ymnorowo v 31 Maptiov 2005 43.876 56.309 - 4.899 958 106.042
Ka8apn hoyretiki) a&io v 31 Maptiov 2005 5.226 68.258 13.529 14.395 71 101.479
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EAAHNIKA ITETPEAAIA A.E

SHMEIQXEIY EINI TON ENOIIOIHMENQN OIKONOMIKQN KATAYXTAXEQN THX 31 MAPTIOY 2005
BAZXZEI TON AIIXIT

7. AXQMATEX AKINHTOIIOIHXZEIX (cuvéyetn)

31 Aexepppiov 2004 (Ereypéveg)

Z1UEUDCEL E&epevvnon & Teyvucég
(Ze yriideg Evpd) o Awinon MépkeTvyk Hapoyoyn [etpoymukd Meléteg YHvoro
Kéotog
Ynorowo v 1 Iavovapiov 2004 24.868 136.533 13.529 18.971 57 193.958
Keparatovyikn doamdvn 2.356 5.534 - - 22 7.912
I[oioelg, daypaeic & GAAES KIVIOELG - (1.579) - - - (1.579)
Mertofifdosig, ayopic & GAleg KIvAGELG (1.055) (16.452) - - 938 (16.569)
AToTE SO UATO, GUVOALOYLOTIKOV TPAEEDY - “ - - - )
Ynorowo v 31 Agkepppiov 2004 26.169 124.032 13.529 18.971 1.017 183.718
Amnocféosig
Yrorouro v 1 Iavovapiov 2004 33.404 46.284 - 3.695 (123) 83.260
"E&€odo ypriong 5.427 7.440 - 1.204 121 14.192
IMwAnocelg, dtaypaeséc & GALEG KIVAGELG - (1.579) - - - (1.579)
Amopeioon 20.000 20.000
Metofifdoslg, ayopic & GAleg KIVAGELG - (16.444) - - 938 (15.506)
E&ayopd g [etpora EAlGg AEBE - 2) - - - (2)
Ynorouro v 31 Aekepppiov 2004 38.831 55.699 - 4.899 936 100.365
KoOapn Aoyrotui) a&ia tnv 31 Aekepfpiov 2004 (12.662) 68.333 13.529 14.072 81 83.353
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EAAHNIKA ITETPEAAIA A.E

SHMEIQXEIY EINI TON ENOIIOIHMENQN OIKONOMIKQN KATAYXTAXEQN THX 31 MAPTIOY 2005
BAZXZEI TON AIIXIT

8. ENXQMATEX AKINHTOIIOIHXEIX

Ta evodpata maylo eivot TaEVoUnéEVE, COUO®VO LLE TIG TPOKTIKES TOV KAAOOL TETPEANIOV Kot 0ePiOV OTIG EMUEPOVG dPAGTNPOTNTEG. AVTH N TAEIVOUNON, TOPA COLE®VA
He Tov TOmo Toryiov, HIVETOL TPOKELEVOL VO EMTPOTEL [l KOADTEPT) GVYKPLON Ue GALEG EMLYEIPNOELS ULE TOPOLOIEG OPAUCTIPLOTITES.

31 Mapriov 2005 (Avéieyktn)

E&epedvnon & Teyvucéc IMapayoym

(og ybdeg Evpd) Ynueidoels  Awinon Marketing Hopaywyn IeTpoynpuxd peAETES EVEPYELNG >Hvoro
Kéotog

Ynoérowo v 1" Iavovapiov 2004 1.479.618 461.666 13.755 313.921 11.759 155.683 2.436.402
Kepaatovykn domdvn 7.109 11.323 - 48 - 32.783 51.263
MoMoeig, dloypagég Kot GAAEG KIVIGELG -
Mertafipdoeig 31.457 31.457
Ynoérowo 31" Maptiov 2005 1.518.184 472.989 13.755 313.969 11.759 188.466 2.519.122
Xvoompevpéveg anooPéoelg

Ynorowmo v 1" Iovovapiov 2004 765.427 186.734 11.907 111.692 4.939 - 1.080.699
Xpémon meptddov 19.659 8.274 1.395 4.690 126 18 34.162
IMooelg, dloypagég Kot GAAEG KIVIGELG -
Metafipaoeig -
Ynorowro 31" Moaptiov 2005 785.086 195.008 13.302 116.382 5.065 18 1.114.861
Ka8apn hoyotiki) afia 31 Maptiov 2005 733.098 277.981 453 197.587 6.694 188.448 1.404.261
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EAAHNIKA ITETPEAAIA A.E
SHMEIQXEIY EINI TON ENOIIOIHMENQN OIKONOMIKQN KATAYXTAXEQN THX 31 MAPTIOY 2005

8. ENXQMATEZX AKINHTOITIOIHXEIX (cuvéyein)

(o yddec Evpod)

Kéotog

Ynorowo v 1" Tavovapiov 2004
Kepalatovykn damdvn

IoMoelg, doypaeég Kot GAAEG KIVIGELG
Merafipacelg

ATOTEAECLLATA GUVOAAOYLOTIKOV TPAEEDV

Ynorowo 31" Aekeuppiov 2004

Yvoompevpéveg anooPécelg

Ynorowo v 1" Tavovapiov 2004
Xptwon xprong

IMoMoelg, doypagég Kot GAAEG KIVIGELG
Merafipacelg

Ynorowmo 31" Aekeuppiov 2004

Ka8apn hoywotiki) afio 31 Aekepppiov 2004

BAZXZEI TON AIIXIT

E&epevvnon Teyvucég Tapayoyn
Inueiwoelg  Awinon Marketing Kot mopoyoyn [eTpoynpukd peAéteg EVEPYELNG Y0Ovoro
1.350.058 410.099 13.755 310.312 11.760 68.967  2.164.951
30, 3B 134.979 63.013 - 4.169 48 86.716 288.925
(5.716) (13.925) - (106) (49) - (19.796)
1.055 724 - (454) - - 1.325
(758) 1.755 - - - - 997
1.479.618 461.666 13.755 313.921 11.759 155.683  2.436.402
691.619 164.021 11.658 94.535 4.427 - 966.260
75.681 25.394 249 17.157 561 - 119.042
(666) (3.123) - - (49) - (3.838)
- 124 - - - - 124
(1.207) 318 - - - - (889)
765.427 186.734 11.907 111.692 4.939 - 1.080.699
714.191 274.932 1.848 202.229 6.820 155.683  1.355.703
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9. XYNAAAATEX XYNAEAEMENQN MEPQN

EAAHNIKA ITETPEAAIA A.E

THMEIQXEIY EINI TON ENOIIOIHMENQN OIKONOMIKQN KATAXTAYXEQN THX 31 MAPTIOY 2005
BAZXEI TON AIIXIT

Ymv Evomompévn Kotdotaon Amotedeoudtov cvpmeptropfdvovtor €60da, Koot kot ££0da, To omoid
TPOKVTTOLY amd TG oLvoAroyég peta&d tov Opidov kot cvvdedepévov pepdv. Tétoleg cvvailayég
neptlapfavouy kuplog TOANCES Kot ayopés Tov oyofodv kot vanpecidv otr cuvnbiopévn mopeio g
EMLYELPTONG Kot 6T0 GVVOLO aviABav og:

(og yadec Evpm) 31 Maprtiov 2005
Avéheykteg
Xpemdoelg TPOog cLVOEdEUEVO LEPN 405.787
Xpedoelg amd cuvdedepéva, Lép 10.843
YroAouro oQelAng amd cuvoedeuéveg emty. 102.247
YOAOUTO OQEIMG TTPOG GUVOESEUEVES EMLY. 11.386
ApoBég Aroiknong 1.137

Ot ypedoelc Tpog cuvdedepéva LEPT apopoldV Ta eENG:

(o)
B)
()
©)]
(2)
(ot
©
M)
(©)
Q)]

(1)
()
()
v)
©
(0)
(m)
(P

Enovopia:

Public Power Corporation Hellas
Hellenic Armed forces

Olympic Airways/ Airlines

Denison-Hellenic-DEP EKY-White Shield-Poseidon

Enterprise Oil Exploration Limited
Triton Hellas S.A.

Public Gas Corporation of Greece S.A. (DEPA)

Volos Pet Industries A.E.

OMYV Aktiengesellschaft

Sipetrol

Athens Airport Fuel Pipeline Company S.A.
Superlube

Eurobank

Lamda Shipyards

Woodside — Repsol - Elpe

Argonautis

Consolidated Marine Management

ApoBég Aoiknong:

31 AekepfBpiov 2004 31 Maptiov 2004

Eleyuéveg AvéleyKTEC
459.831 92.303
25.075 2.381
46.505 178.877
23.658 23.874
5.203 918
®Hon g oyéone:

Kown dioktoeio — EAAnviko Kpdrog
Kown 1dioktnoio — EAAnviko Kpdrog
Kown diokmoio — EAAnviko Kpdtog
Kowompa&ia

Kowomnpa&io

Kowonpa&ia

Zovdedepévn

Zovoedepuévn

Kowomnpa&io

Kowonpa&ia

Zovdedepévn

Zovoedepuévn

Kown 1d1oktoio

Kown 1d1oktnocio

Kowonpa&io

Kown diokmoio

Kown 1dioktoio

Ot oot ko ot apoPfég yio o 73 péin
(Maptiov 2003: 65 péAn) Tov AOIKNTIKOD
Zvppovriov g Etaipeiog kot tov
Buyatpikdv g Yo TV TEPiodo TV TPLOV
pnvov mov £éAnée 31 Maptiov 2004 kot yio
v 1ePiodo TV TpLdV unvov mov énée 31
Maptiov 2003 avépyovtar o € 918 yA1adeg
kot € 604 yhddeg, avtictoya.
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EAAHNIKA ITETPEAAIA A.E

THMEIQXEIY EINI TON ENOIIOIHMENQN OIKONOMIKQN KATAXTAYXEQN THX 31 MAPTIOY 2005
BAZXEI TON AIIXIT

|
10. EITIENAYXEIX XE XYNAEAEMENEX EIIIXEIPHXZEIX KAI AOIIIEX X YMMETOXEX

MéBodog IMocooto

(og yadeg Evpm) Amotiunong Zvpuetoyng 31 Maprtiov 31 Moprtiov 2004
% Avéleykteg Eleyuéveg
AEITA A.E K.0 35 274.172 274.778
EANT Koaotog 13 18 18
Boélog Pet Industries S.A. K.® 35 8.485 8.446
Athens Airport Fuel Pipeline Company S.A. K.® 50 2.895 2.877
Ymdro Aviation Fuel Company S.A. K.® 25 493 493
Aoutég K.® - 60 872
286.123 287.484
Aowég Zoppetoyéc

O Oprog €xetl emiong ovppetoykd evolapépovta oTig akdlovbeg kowvonpoalieg eEepedvnong:

(ITocooTd GLULETOYNG) 31 Maptiov 2005 31 Aekepfpiov 2004
RAMCO / Medusa (Montenegro) — Blocks 1 and 2 60,00% 60,00%
RAMCO / Medusa (Montenegro) — Block 3 60,00% 60,00%
OMV (AABavia) 49,00% 49,00%
Sipetrol — Oil Search (Aon) 37,50% 37,50%
Woodside Energy- Repsol Exploration Murzoq (A3on) 20,00% 20,00%

Ocov apopd o cuppetoyikd evoopépova ya tig kowvorpatieg pe OMV (ArBavia), OMV (Ipav), Sipetrol —
Oil Search (Apon) kar Sipetrol (Aiyvmtog), dev vimpée kavéva apykd KOGTOG omdKTNnong kKot o Ophog
CUUUETEXEL Pe TO pepidlo Tov KkOoTOVg efgpedivnong, mov eivar cOUE®VO pe TV WoKToio g Omwg
mapovoldletor avatépm. Tétoleg damdves €£000m010UVTOL GOUPMV LE TNV TOALTIKT TOV Opidov.

Ot cvvepyacieg Tov Ouilov pe v OMV oyetikd pe to Ipdv kot pe v Sipetrol oyetikd pe v Atyvato dev
&yovv mpoywpnoel. Oleg ot ovpuPatikéc vrnoypedoelg tov Opidov €yovv ekmAnpodel Kot kopio TeEPUITEP®
domavn dev avapévetat.

v AABavia n TpadTn didTpnon olokAnpmbnke avemituymdg oty weployn Paleokastra. Mo dgbtepn didrpnon
Bpioketal o 6TaoO10 de&aymyng Kot avapévetatl va oAoKANpBel KoTd TN d1dpKela Tov devtepov e&Aapnvou Tov
2004.

Ocov agopd tn cvoppetoy ommv kowonpatio pe Woodside kot Repsol ot Apom, o Outhog avérafe éva
apywd kootog v $ 16,8 exatop. (€ 13,5 exatopupdpia) mPOKEWEVOL vo amokTOodv To SUKOLMUOTO
eepevvnong oe ovykekpéva Aoxd eddon. O yepromg (Repsol) avtiv v mepiodo acyoreiton pe Tig
TPOTOPUCKEVOOTIKES epyacies kot v afloddynon otoyelov mpokeévov va cuveylotel m eggpedivion
apyotepa péoa oo 2004.
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EAAHNIKA ITETPEAAIA A.E

THMEIQXEIY EINI TON ENOIIOIHMENQN OIKONOMIKQN KATAXTAYXEQN THX 31 MAPTIOY 2005

BAZXEI TON AIIXIT

11. AANEIA, TIPOKATABOAEX KAI MAKPOITPOOEXMEX AITAITHEEIX

(o y6dec Evpd)

Advelo Kot TpoKoTaPoAEG

AANeG LOKPOTPODEGLEG ATTALTIOELG

31 Maptiov 2005 31 AegkepPpiov 2004

Avéleykreg

16.857
14.313

31.171

Eleypéveg

16.420
14.454

30.874

Ta 6dvela Kot ot TPokaTaoréG AVTITPOCOTEVOVV TNV TICTOOT EUTOPEVHATOV oL yopnyeitar og Tpitove. Ta

TOGA aVTA EIVOL ATOKO.

12. AIIOGEMATA

(o€ yi\ddeg Evpm)

Apyo metpéiaio

AwMGpEVO KoL ULTEAN TpoidvTa
ITetpoynukd

Avolodoua kot GAlo

13. AINAITHXEIX

(og yadeg Evpm)

Eumopikéc amortmoelg
AOEG amaITNOELG

AvaBorAOpEVEG dOTTAVES Kal TPOTANPOUES

20voAlo

31 Maptiov 2005 31 AekeuPpiov 2004

AvéleyKreg

304.012
424.751
40.031
73.053

841.848

31 Maprtiov 2005
Avéleykteg
709.541
87.633
25.771

684.884

Eleypéveg

211.868
373.130
28.321
62.532

675.851

31 Aexepppiov
EXleyuéveg
537.066
102.052
15.773

654.891
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EAAHNIKA ITETPEAAIA A.E

THMEIQXEIY EINI TON ENOIIOIHMENQN OIKONOMIKQN KATAXTAYXEQN THX 31 MAPTIOY 2005
BAZXEI TON AIIXIT

14. TAMIAKA ATAGEXIMA KAI [XOAYNAMA

(og yadec Evpm) 31 Maprtiov 2005 31 Aexepppiov
Avéheyrteg Eleypéveg
Topsio ko xpnuatikd Sdécpio 98.166 119.119
Tapuokd 1oodvvapo 20.119 62.059
Xpnuatikd dtobéotpo 118.284 181.178

Ta topeokd wodbvopa amotehovvtol and Tig Ppayvrpofecues katabéoelg (mov yivovior yio. TEPLOSOVG
AMYOTEPO TOV TPUOV PUNVAV) Kot TIg emevovoelg oe Toppmvies Enavayopdg / (REPOS). Tétoleg kotabéoeig
eEapTdVTOL Ao TIG AUEGES AMOLTNOELS LETPNTAOV TOV Opidov.

15. METOXIKO KED®AAAIO

31 Maptiov 2005 31 AskeuPpiov

Avédeykteg Ereypéveg
ApOpds KooV LETOYDY 305.513.425 305.513.425
OVOLOoTIKY T KOOV LETOYXDV (€) 2,18 2,18
OVOpOGTIKT TN EKOOOUEVOD HETOYIKOV KEPAAAIOV (Og Y1A1ades €) 666.019 666.019

H EMnvica Tetpéhaio ALE. mpocpépet évo mpdypoppa SIKOIOUOTOS TPOOIPESNG AYOPAS HETOYDV GTO
drowntikd otedéyn. H Ty doxnong kabopiletor Pacetl g amdd00onG TG LETOXNG TNG EMLYEIPNONG OE OYXECN Ue
TNV ayopd Kot To. SIKOLOUAT £X00V TN duvaTdTNTA Vo 0oknBoOv péca og TEVTe Ypovia.

"Ewc 11¢ 31 Moprtiov 2005, n doiknon eixe v enthoyn va ayopdoet 20.570 petoyég oty Ty tov € 13,06 1
KGO pia, 65.250 petoyxég oty T tov € 9,68 1 kabe pia kot 94.670 petoyég oy T tov € 6,97 1 k6O pia
LEGO OTO EMOUEVA TEGGEPA £T1).
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EAAHNIKA ITETPEAAIA A.E

THMEIQXEIY EINI TON ENOIIOIHMENQN OIKONOMIKQN KATAXTAYXEQN THX 31 MAPTIOY 2005
BAZXEI TON AIIXIT

16. AANEIA
(og yadeg Evpm) 31 Maprtiov 2005 31 AexeuPpiov 2004
AvédeykTeg Eheypéveg
Bpoayvrpédsopoc Aaveiopnog
Ymepoavoinyelg 94.245 85.261
Kowompaxtikd ddveto 63.139 132.149
Aowmdg BpoayvmpdBecpog davelspog 17.769 12.463
Ymootvolo 175.014 229.873
YmoypedOELS ¥PNUOTOSOTIKOV eODoEDY 419 558
Bpoyvnpdbeopog doveioudg 175.433 230.431
MokpompdOeGEC VTTOYPEDCEIC TANPWOTEEG GTNV ETOUEVT] YPTION 8.991 17.047
2Hvolo Bpayvmpobecuov doveiopon 184.424 247.478
Mokportp60eopog Aaveropog
OpoAoyiaxo davelo 119.426 -
Advewo tpaneldv 210.921 317.288
Ynroobvoro 330.347 317.228
Y moype®dcelc YpnUatodoTIK®V clhceemy 4.119 4.116
Yroobvoro 334.466 321.404
Opetléc péoa o va ¥pdvo 8.991 17.047
2HVoL0 HaKPOTPOOEG OV SUVEIGHLOD 343.457 338.451
Or M &etc tov pokpompodespmv doavelmv avaidovtol akorovmg:
OpelAn PO TV TEVTE ETOV 165.492 156.049
Opeln amd éva £m¢ TEVTE €N 164.858 161.239
MoxkporpdOecpec 0QeLEC 330.350 317.288
Oopelég péca o€ €va, Ypovo 8.991 17.047
339.341 334.335
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Ouoloyiaxo Aaveio

Tov ®efpovdpro tov 2005, n Exyeipnon e&édmoe Eva mevtoetég opoloyelokd davelo Tav § 350 exaroppvpiov
pe E&ovoiodotnuévoug Opyovatéc v tpdmelo tov Tokwo - Mitsubishi Ltd, Citigroup Global Markets Ltd.,
EFG Telesis Finance S.A. xat v EOvikn Tpamela tg EALGdag A.E. To ddvelo vmoypa@tnKe e T GUUUETOXN
déKo EEL XPMILOTOTIOTOTIKOY 0PYOVICUAOV Kot EIvaL LEPOG TNG OVOYPTLATOSOTNONG TOV VITOPYOVCDV TLOTOTIKOV
opiov g Etopeiog. And tig 31 Maptiov 2005, $ 150 exatoppipia £xovv e€oybel yio v amominpoun tov
tpletovc Kowompaktikod Aaveiov agprvoviag o oypnoonointm tictworn tocob $ 200 skatoppvpiov.

Koworpoxtixo Aaveio

¥1ig 31 AexepPpiov 2004, giyov ypnowomombei $25 exatoppipia and to $200 exatoppvpio TOL SEGUELUEVOD
avOTANPOOUEVOD TGTOTIKOD opiov (committed revolving facility) wor $155 exatoppdpie omd ta $200
ekatoppvpio. Tov pn SecpELUEVOL TIoTOTIKOD opiov (uncommitted tender panel facility). Xtig 18 Iavovapiov
2005, eiye amomAnpwbel oAocyep®S M VIOXPEWOOT TOL UN SECUEVUEVOD TOTOTIKOD opiov. X1 31 Moaprtiov
2005, eiyav ypnowonombei $75 ekoroppdpia omd ta $200 exatoppvpios TOV SECUEVUEVOL OVOTAT|POVUEVOL
opiov.

17. MAPOXEX KATA TH XYNTAZEIOAOTHXZH, XYNTAZEIOAOTIKA IPOTPAMMATA KAI
AOIIIEX MAKPOITPOGEXMEX YIIOXPEQXEIX

(og yadeg Evpm) 31 Maptiov 2005 31 AexeuPpiov 2004
Avéleykreg E)leyuéveg
Amolnuioon Tpocmmikoy, GLVTAEEIC KO AOUTEC VITOYPEDGELS 128.640 119.037
KvBepvntikég emyopnynoeig 25.614 25.614
ITep1Boriovtikég damiveg - 1.092
AALEG LOKPOTPOOEGLES VITOYPEDCELG 37.508 41.813
191.762 187.556

Mpoxartaporis amd To Anpdcio

Ot pokartaforés amd v kvuPépvnon (EAAnvikd Kpdrog) otov Opdo yua okomols £pguvog kot eEgpedvnong
ov avépyovtor og € 25.614 yihddeg £xovv Kataypapsl ®g vIoxpEmon dedoévon OTL éva TETOo Tocd pmopet
VO KOTOOTEL TANPOTED €POGOV LITAPYXOLY £€6000. amd SPacTNPOTTO OTIS OYETIKEG TePloyés. Ot 6pot g
amomAnpouns 0o kabopiotovv amd to Yrovpyeio Avamtuéng kot Bliounyoviag, epdcov cuvipéyel Adyog.

Meprparrovrikéc Aamdveg

[IpéPreym mocov € 1.092 yhbdeg €xet dnuovpyndel yuo 10 EKTIUAOUEVO KOOTOG Yo TNV OTOKOTACTOOT
nepPorrovTikng Cnpdc, 6mwc arorteital and T pLOGTIKES apYES, OTLG dLbPopes eyKATOOTACES TOV Opiiov.
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18. AOI'APIAXMOI ITAHPQTEOI KAI AEAOYAEYMENEX YIIOXPEQXEIX

(og yadeg Evpm) 31 Maptiov 2005 31 AexeuPpiov 2004
Avéleykreg E)leyuéveg
Eumopikéc Yrmoypedoelg 215.241 139.917
AMlec YmOypeDOELG 58.314 87.707
AgdovAievpéva €000, ko avafoaridpevao E6oda 366.443 270.136
639.998 497.760

19. XPHMATOIIETQTIKA MEXA
Kivovvog Avaxduavong Emitoxiov

H éxBeon tov Opilov otov kivouvo ayopdg yio. oAAOyEG 6TO EMTOKIO APOPE TPAOTIGTO TIG PPoyvrpofecieg
enevovoelg Tov Opilov Kot Tig Ppoyvnpobecieg Kot pakpompdbecuec voypemdoelg omd ddvea. O Opihog dev
avtiotoBpuilel Tic emevdvoelg 1 ta ddveld ™G, Ot emevddoelg amotehobvTol Kupimg and opoAoyo Kufepvicemv
ot XvpPaceg Enavayopds (Repos) kot anockonobv otnv e£0c6@AAION pELGTITNTOC.

2ovaldayuatinog Kivovvog

O Oprog dpaotnplonoteitan kupiog otnv EALGda. O Ouikog givar extediiévog 6Tov cuvalAaypotikd Kivouvo
000V aQopd TIC ayopés Kol TG TOANCELS Kot T Ppoyvmpobecpo kot pakponpdBeopa xpén g O Opthog
ayopalet to akotépyacto metpédoto oe doAldpra HITA xon mowAel ta mpoidvia doAnong kupimg oe SoArhdpila
HITA. O Ouhog ypnoponotel Ppayvmpdbeopo miot@Tikd Oplo Tov amotvTOVOVToL 6€ doAAGpla HITA ya va
ayopacovy 1o akatépyacto metpélato. O Topéag Aavikng tov Opilov ayopdletl kupimg oe doAldpro HITA kot
movAdel og doAldpla HITA kot oe Evpd. O ynukdg topéag tov Opilov ayopdlet Tig mpdTeg VAES Kuplog GE
doArapro HITA kot movAdet kopiog oe Evpo.

Kivovvog tinav twv mpoioviwv

O Ophog €xet onpavtikn €kBeon otig TYéG Tpoidvtv Tov meTpehaiov. H opdda avtiotadpuilel katd éva peydio
HEPOG oLTIV TNV EKBECT LETAKVAVOVTOG TIG AVENCELG TV TILMV GTOVG TEAATEG.

TTiotwtikoc Kivovvog

H péyom éxbeon tov opilov otov miotmtikd kivovvo (un AouBavovtag vmdyn v oéio onolacdnmote
€yyomong N GAANG aoPAAELOG TOV SLOKPOTEITOL) OE TEPIMTMOT TOV Ol AVTIGVUPOAAOUEVOL dEV KATAPEPOVY VOl
EKTANPOOOVY TIG vmoypedoel; mov &yovv ot 31 Maptiov 2005 oe oxéon pe kdbe wotnyopia
YPNHLOTOOIKOVOLUKADV TEPIOVCLOKADV GTotKelmV, ekTOG and ta mapdymya, glval 1 Aoylotik) oio exetvov tov
OTOYEIMV OTMG VTTOJEIKVOETUL GTOV IGOAOYIOUO HEIOV 0TTO1EGONTOTE VITOONKES 1| EYYUNGELS TTOV AmTaLTOVVTOL OTd
TOVG TTEAUITEG.
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ZHUOVTIKEG CUYKEVIPWTELS TIOTWTIKOD KIVODVOD

INUOVTIKEG GUYKEVIPOGELS MIOTMOTIKOY KvdOVOL dnpovpyovvtal Otav ol OAAOYEG OTNV OlKovopia, 1T
Blopnyavio 1 T0V¢ YeE@YPAPIKOVS TOPAyovTes ennppedlel TapOUOLn TIG OUAOES TOV UVTIGVUPBOAAOUEVOV TV
omol®MV 1] COPEVTIKN TMIOTOTIKY £KOeon €lval oNUOVTIK G€ OY€ON LE TI CUVOAIKN TOTOTIKY £kBeor TOL
Opitov. To yaptopurdkio tov Opilov mapovcldletl gvpeia S100TOPA GE SLUPOPETIKES KOTNyopleg TPoidovVI®V
KOOGS Kot SOPOPETIKES YEDOYPUPIKES TEPLOYES, EVA Ol GUVOAAAYEG YIVOVTIOL PE OLOPOPETIKNG MICTOANTTIKNG
KOVOTNTOG OVTIGVUPOANOUEVOLE, LETPLAloVTOG KOT® OLTO TOV TPOTO OMOLUONTOTE GMUOVTIKY GUYKEVIPMOOT)|
TOTOTIKOV KVOOVOUL.

Ebloyec Alies

Ta ypNUOTOOIKOVOUIKE GTOtXEID EVEPYNTIKOL Kot TolBnTikov tov Opidov omotipdviot otig bhoyeg a&ieg otov
LGOAOYIOUO, EKTOG £0V AVOPEPETOL SLOPOPETIKA GTLG OIKOVOUIKES KOTAGTAGELS.
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20. AEXMEYMENA KE®AAAIA KAI AOIIIEX YIIOXPEQXEIX

AEGUEVGEIS PIa. AYOPES

O Ouhog mpoéPet o cvpemvieg yo v ayopd 11.760 yAddmv LeTpkdV TOVOV OKATEPYOGTOL TETPELAIOV TO
péytoto. Mo coppacn mov apopd 960 yAddeg petptkodc TOvoug Exel oM olokAnpmbei evergreen basis. Ot
TIES ayopdg sivanr Paoiopéveg oe Bwave (IPE) ko avtictoyya OSPs, ko tig tiuég Platt URALS (MED 1
RCMB) 11 BRENT (DTD).

Kepaiarovyixés Aeoucvoeis

O Ophog €xet v voypeémon vo Kavel TepParloviikéc enevovoels mTooov € 96,7 exatoppiplo Kot ETEVOVGELS
0€ EVOMOTEG OKIVITOTOGELG Toc00 € 85,1 ekatoppdpla oTIg EYKATUOTAGES STOANGNG TOV AGTPOTVPYOL GTN
SLIpKELD TOV EMOUEVOV TEVTE ETAOV. AVTIOTO(O, YO TIS EYKATAOTAGELG d1oAnomg g Oecoaiovikng &xetl v
VROYPEOOT VO KAvel TEPPaAlovTIKEG emevODoEL; Toooy € 28,7 eKoTOUPOpLO Kot EMEVOVCELS O EVOMUOTES
axwnroromoelg mocoh € 59,7 exaroppvpro kot TEPPAALOVTIKEG EMEVOVCELS EYKATAGTACE®MY SWANGONG TNG
EX\evoivag mocov € 9,1 ekatoppvpio Kot ETEVOVGEIG GE EVODUATEG AKIVITOTOMOELS TocoV € 12 ekatopupdpila
OTO ENOUEVA TTEVTE £TM.

O Ophog éxet ovpPatikny vwoypémaon va Kével emevOVOELS GE EVOMUOTESG OKIVITOTOMGELS OTIG EYKATACTAGELG
TETPOYNUIKDV NG O06aAOVIKNG GLVOAIKOV TO0G0V € 2,4 EKOTOUUDPLO OTO ETOUEVO TTEVTE €T .

Yyetkd pe Tig dpaoctnplomreg eEepedivnione, o Outhog éxet amd tic 31 Moprtiov, 2005 decpevpévo Ke@aloto
moc0o0 mepimov € 5 ekoToppdpa yio to aABoavikd Tpdypappe, Kot yopo ota € 18 ekatoppdpla yio t véa APuk|
ovppovia e&gpebvnong. AVTég ol VITOYPEDTELS OAAGLOVY avaAoYO e TNV TTPOODO TMV EPYACLDV.

O Opthog éyxet deopevtel, péom tng cupemviag ayopdv pepdiov pe v Jugopetrol AD Kotor, og éva mevtaetég
Eyyonpévo Mpdypoppa Enévovong mocov € 35 exatoppipiov Kotd T O1dpKeED TOV ENOUEVOV TEVIE ETMV.
Emumdéov €xet decpevpévo mocd € 4 ekotoppdplo 6€ £va KOWOVIKO TPOYPOLLLLO Y10, T1] SIGPKELD TOV ETOUEVOV
TECCAPOV ETAOV, TOV TEPIAOUPAVEL TNV KATAPTIOT] TOL TPOSMTIKOV KOl TNG TOTIKNG EVIGYVOTG TG KOWOTNTOG.

H EA.ILET, Quyatpwr tov Opilov, deopedbnke péom g ayopds tav gykatactdcemv dtoinong g OKTA
OTNV EXEKTOOT] KOL TOV EKGLYYPOVIGHO TV Ttpatnpinv. Ot epyacieg mov aviAbay o€ € 20 ekatopupdpia eivor ved
e&EMEN kat vroloyilovtat va oAokAnpmBovv Péca oTo £T0G.

H EKO AD Beograd, fuyotpikr] tov Opilov, £yel 0eGUEVTEL Y10 TV EXEKTAGT] TOV TOTIKOV SIKTOOV TPOTNPi®V
g pe mocd € 9 exaToppvpo.
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|
21. ENAEXOMENEX YIIOXPEQZXEIX KAI NOMIKEX YITOOEXEIX

L. To Anpodoio éxer mpokatafdiiet otov Opho € 43.434 yhddeg yio oKomovg eEepevvnong, Ommg
kaBopiletar and to vopo 367/1976. Eva pépog tov mocol 1o omoio €£xel Anedel, € 25.614 yhiddec,
pmopel va katactel mAnpotéo HOALG o Ophog mapaydyet €6000 MG OMOTEAEGHO TMOV EPELVMOV KO
EMOPEVOC TO 0G0 Ba Tepnebel ¢ TURpA TOV pakportpdbeouwmy vroxpedcemv Tov. To VIOAOITO
1060, Dyovug € 17.902 yhddeg, Exel daypapei kabdg Bempeitar Wwitepo anibovo, Ady® ™G POONG
TV domavav, 0Tt Bo pmopécel va Kataotel TAnpwtéo. Ot 6pot g amominpouns Ba kabopiotodv and
t0 Ymovpyelo Avdmtuéng, epdoov evdeikvutar. Ov damdveg mov mpoypoatomomdnkay HE TN
APNHOTOSOTN G TOV KEPaAaiov £xovv dtoypael.

il. O Ouhog epmiéxetal o€ d14¢popec VOUIKES VTTOBESELS KL £xEL SIAPOPES VTOYPEDCELS O EKKPEUOTNTO
oyeTKég Le Tig oLV Belg OpaoTNPLOTNTES TNG EMLyEipnoNG, amd Tig onoieg umopel va Tpoxkhyovy ThovEg
a&looelg cuvoAKoD Vyovg € 48,3 ekatoppdpla mepinov. And avtég € 5,1 apopoldv Tig EVOEYOUEVES
vroypedoelg g Petrola. Ot exkpepeic vopkég vrobéoeig teivouy va glvat ampoPrentes Kot dumovnpés.
Me Baon Tig dabéoieg péypt onuepa TAnpopopiec, n doiknon motedetl 6Tt 1) kPaotn Tov vTobécewv
avtdv dev Ba €xel onpavtikn enidpacn ota anoteléopata Tov Opilov 1§ oty Owovopkr Tov Béon.
2T1C TEPMTAOCELS OOV TO OmOTEAEGHN glval TBOVO KOl TO TOGO UTOPEL Vo VITOAOYIGTEL, €yovv Yivel
avaA0YEg TPOPAEWELG KOL TOL GYETIKA TTOGA £X0VV e&atpebel 0md avmTEP® TEPLYPOUPLS.

iii. O Opthog ovppetéyet oe pio ovppaocn pe to EAAnvikd Anpdoto y v Kotaokevy] afANTkdV
EYKATAGTAGEDY OTIG EYKATUCTAGEIS d1OMONG OEcCUAOVIKNG, Yo T1 XPHON 0O TO VPV KOO KOl TOVG
vroAAA0VG ToL Opidov, péypt to 2017. H Awoiknon dev givatl og B€om va Tpocdilopicet edv ot Opot g
ovppaong o emektabolv en’ adpioto N ebv ot ydpot Ba avaktnBovv and to EAAnvikd Anpodocto.

iv. Katd ™ didpreta tov 2004, to EAAnvikd Tetpéharo AE edéyyOnkov omd tig poporoyikég apyés yati
T1g xpnoelg 1997 péypr 2001. Tlood vyoug € 11,9 ekoatoppdpla yio TpdSOHETOVE POPOLE Kot TPOSTILA
€xel vohoylotel kot kataympndel oTIG OKOVOKES KataoTdoelg yio ) ypnon 2004. Ta EAlnvicd
Ietpéhana A.E dev éxovv eheyyBel and tig poporoykés apyés yia tig ypnoets 2002 éwg 2004. Opoimg
ol TTeplocotepeg and TIg Buyotpicég etaupeieg dev Exovv eheyyfel yia T ypnoelg 1997 kot petd. O
Ophog dev €xetl oynuoticet TPoPAEVELG Y10 TIG OIKOVOLUKES YPNOELS Ol OTOTES TOPOUUEVOLV OVEAEYKTEG,
dedopEVOD OTL TO OGO dev UTOopEl Vo VTOAOYIOTEL [1E omotodnmote Pabod Pefardtnrac.

v. O Oprog €xet ddoet emotorég daPefaidoemv Kot eyyumtikég emiotorés vyovg € 209 ekatoppvpiov
oT1g tpameles Yo To dAVELD TOV YOPNYOVVTIOL OTIS BUYUTPIKEG KOl OTIC CLUVOEdENEVES ETalpEieg TOV
Opilov, 10 evomopévoy Tocd tv omoimv avépyovtav otig 31 Askeufpiov 2004 ce € 147 exatoppipio
(amd ta omoio € 134 ekoToppOpLO. CUUTEPIAAUPAVOVTOL OTIG EVOTOMUEVES OLKOVOULKEG KOTOOGTUOELS).
O Ophog €xet exdmoel emiong emoToAég dloPefaidoemV Kot €yyunTIKEG EMIGTOAES VTEP TPiTV, Ol
omoiec avépyovtar oe € 232 ekoatoppdplo Kuplodg yio THV OAOKANPMOOYN T®V GLUPACE®V TOL
vroypagovrtal omd tov Opro.

vi. Tov Oxtdfpio tov 2002, to EXAnvika Tletpéhono eyyvnOnkav, péow evog Opordyov to omoio
exdo0nie amd v EBvic Tpanela g EAAGSac, Dyovug € 45 exotoppvpimv, TV TpayUaTtoToinct Tov
Enrevdvtikod [poypdppatog yo v amoktnon g Jugopetrol AD Kotor.

vii. H 6vyatpikn eraipeio tov Opidov, Hellenic Petroleum Cyprus Limited éyet puo evogydpevn voypémon
oyetikd pe pa a&ioon and v Petrolina (Holdings) Ltd oyetikd pe amolnpiowon mov agopd ™ younin
Kepdoopia g etapeiog 6Tov KAGS0 Tov metperaiov. To péyioto mocd g agimong pmopei va pBdoet
ta € 1,8 ekatoppvplo and to omoion To moAd € 0,3 ekoaroppdplo pmopodv va koAveBoldv amd tov
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]
nointi. Emeidn n Awiknon dev mbavoroyei gvdokiumon tov ayoydv g evayovcog Ogv Exel

TPOYLOTOTOGEL Kopio TpofAey.

viil. O Ouptlog éxet unvoubel amd o pkpn eUmopiky etarpeio 1oyvplopevn mopofioon Tov EUmOoPKoD
onpotog wov oyetiletoan pe 1o Ovopo EAdnvikd Iletpéhona. Emiong toyvpiletor 6tt 100 EAAviKG
Ietpéhana AE dev €xovv 1o dikaimpo xprong tov etapkod ovopatos. Ocov apopd 10 gumopkd
onua, n andeacn NTov apykd veép tov Opilov, aArd t0 GAAO cLUPBOAAOLEVO HEPOG €XEL OLOKTNOEL
£peon Kot 1 vdbeon givar oKOLO 6E EKKPEUOTNTO.

iX. Metd amd éva atdynuo oto omoio iye eumiaxel o deapevomioro KRITI-GOLD to Noéuppro tov
1998, otig eykataoctdoelg ¢ entyeipnong ot Oeccarovikn, Téoceplc vavtkol £yacav ) (on TovC.
YyeTikd pe anTo To atdyNLo Exovv Katatedel aymy£Eg Yo amolnuimon evavTio, 6TOV TAOLOKTHTH KOl TOV
Opro. O Oprhog Bewpel, Paciopévog oTig dtabéaieg £mg oNIepa TANPOPOPIES, OTL 1 TEMKT] amdPACT)
dev Ba glye MBaVOG Lo ONUOVTIKA SUGLEVT] GUVERELD GTO OTOTEAEGHLATA TNG AEITOVPYLOG TOV, KABMG Ot
aoQPAMOTIKES gTopeleg g emyeipnong Kot mAoiov €YoV CUHEMVIAGEL VO KOADWOUV OTOEGONTOTE
alooelg evavtio otov Optio.

X. e oxéon pe v avotép® vrdbeon, ot etarpeieg EAIIE, EAILET xot évag dtevBoving e EAILET
gyovv pnvubel oto eMVikG dikaotiplo omd Tovg Tporyovpevoug avadoyovug g OKTA yw $ 4
gxoTopppto kot € 5,1 exatoppopla, oXETIKG [LE 0. GOUP®VIO, Yo, T HETAPOPE Kot TV amobnikevon
oV akatéPyaoTov metperaiov peta&hd OKTA kot tov avadoymv. Xtig 17 Arpidiov 2004 to dikaoTtiplo
améppye TV aitnon tov evayoviov. Ot eviyovieg £xouv acknoel peorn alAd 1 dikn dev éyet yivel
HEYPL ONHEPTL.
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22. LIST OF PRINCIPAL CONSOLIDATED SUBSIDIARIES

ITocooto Xaopo

GUUUETOYNS dpaotnplonoinong
Aonpogoc A.E 100,00% EA\éda
EKO-EAAA AB.E.E 100,00% EALGSQ
EKO Georgia Ltd. 96,00% T'eopyia
EKO TAKO S.A. 49,00% EALGSOL
Eko-Elda Bulgaria EAD 100,00% Boviyapia
Eko YU AD - Beograd 100,00% YepPio — Mavpopovvio
EKO- ®vcikd Aépro 100,00% EM\éda
DIAXON A.B.E.E (zpénv EKO Film S.A.) 100,00% EALGSL
EA.ILET BoAkovikn A.E 63,00% EMéda
EA.E.IT 63,00% EALGSa
Okta Refinery 51,35% I AM
OKTA Trade Company — Prishtina 51,35% ZepPio — Movpofovvio
Global S.A. 99,96% AXBavia
Elda ShPK 99,96% AlPavia
Hellenic Petroleum AG Austria 100,00% Avotpia
EXMnvicé Ietpéhona — [ooeddv Navtikn Etapeio 100,00% EM\éda
Hellenic Petroleum Cyprus Limited 100,00% Hvouévo BaoiAeo
Jugopetrol Kotor AD 54,35% YepPio — Mavpopovvio
EXMinvica [etpéhone — Atorrov Novtikny Etopeio 100,00% EM\éda
Evepyeloxn @sccorovikng A.E 100,00% EM\éda
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VI. Evowipeon Katdotaon Anoteheopatov Mytpwnig Etopeiog

[epiodog mov éAnée

(og yddeg Evpd) 31 Maptiov 2005 31 Maprtiov 2004

Avéleykreg Avéleykreg
HoMogig 1.365.563 1.048.847
Kootog noinocemv (1.238.338) (975.594)
Muktd amoteréopaTo. 127.225 73.253
AN 6050 EKPETOAAEDGEDS 931 6.865
"E€0da 0140g0mG KOt d10iknong (50.224) (38.460)
"E£0S0L £pEVVAY KOl OVATTUENG (3.416) (884)
Képdn expetdiievong 74516 40.774
Xpnuotookovopkd £coda 6.410 6.825
Xpnuotookovopkd ££oda (3.049) (2.394)
KaBapd képdn (Enuiég) and cvvarroylatiKés dtopopés (4.754) 768
Képdn meprodov mpo popwv 73.123 45.973
®oépoc Ercodnpatog (21.900) (13.497)
Avafoiropevog @dpog - (2.507)
Kaf8apd képon neprodov 51.223 29.969
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ENOITIOIHMENEX OIKONOMIKEY KATAXTAXEIX THX MHTPIKHY ETAIPEIAY THX 31 MAPTIOY 2005
BAZXZEI TON AIIXIT

VII. Evowapeosog Ioohoyiopog Mntpunc Etapeiog

[Tepiodog mov éAnte

(og yadec Evpm) 31 Maprtiov 2005 31 Maprtiov 2004
Avéleykteg Eleypéveg
ENEPT'HTIKO
Dayw Evepyntiko
Avlo TEPLOVOIOKA GTOYEI0L 4.346 15.007
Eveopoteg axivnronomosig 755.148 700.796
Enevdvoeig oe ouvdedepéveg kot Buyoatpikég 684.832 711.257
AOUTEC YPNUOTOOTKOVOLUKES OTTOLTIOELG 5 5
1.444.331 1.427.065
Kvkho@opodv evepynTiko
Amobénata 776.302 614.530
ITeAdtec Ko AOUTEC OMAITNGELG 550.789 518.447
Topaxd dtadéotpa Kot 1oodHvopo 57.726 89.083
1.384.817 1.222.060
XOVOAO EVEPYNTIKOV 2.829.148 2.649.125
Metoyiko Ke@AAao 666.019 666.019
Alopopd vtép o GpTIo 353.072 353.138
AmoBepotikd 780.456 729.168
2UVoA0 10imV Kepalaimv 1.799.547 1.748.325
Mokportpd0sones vToYPEOGELG
MokpompdOeopoc davelopudg 156.807 157.547
2uvToEI000TIKA TPOYPALLaT Kot GAAES LOKPOTPODEGILES VTTOYPEDCELS 153.765 138.195
AVoPaALOUEVES POPOLOYIKEC VITOYPEDCELS - 7.194
310.572 302.936
Bpoyvrpo0Bsonsg vroypemesaig
Aoyoaproopol TANPOTEOL Kol OEGOVAEVUEVES VITOYPEDCELC 578.823 415.407
DOpog TANPOTEOG 72.301 40.750
MokpompOOecec SAVEINKES VTOYPEMGEIS TANPOTEEG GTNV EXOUEVT] YPNOT 8.880 8.922
Bpoyvrpdbeopog doveioudg 59.025 132.785
719.029 597.864
Yovoro Yrnoypemocmv kot Idiov Kepalaionv 2.829.148 2.649.125
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