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OIKONOMIKOZ AMOAOTIIZMOZ A' EEAMHNOY 2005

To Oikovopuiko MepiBaAAov

To 2005 ouveyxiCel va xapakTnpifetal amo TIG EvioveG TTPOOTIABgIEG UAoTTOINONG TWV
O1apOPWTIKWY aAAaywV, TOV TTEPIOPICHO TWV dNPOCiwV EAAEINPATWY Kal Tou dNUOCiou XPEOUG.

2¢ emimedo XpNUATIOTNPIOKNG ayopdsg evowpaTwinke n Odnyia yia Tn Xeipaywynon g
Ayopdg (Market Abuse Directive), To vopoox£dio yia Tnv evowpdatwaon tng Odnyiag yia 10
EvnuepwTikd AeAtio (Prospectus Directive) eivar Adn o€ TeNKO OTAdIO Kal wn@ioBnke TO
TTOAUVOHOOYXESI0 TToUu  agopd BépaTta  Asitoupyiag Kal opydvwong Tng  KEQaAaiayopdg
(N.3371/2005).

O1 diebveig ayopég KiviBnkav évtova avodikd péXPI TIG apxéG AuyouaTou TTapd 1O yeyovog
OTI Ta BepeAiudn oiKovouIka peyédn TTapouaciadovTal apvnTikG (UWnAG EAAEINpa TNG AUEPIKNG,
XapnAoi puBuoi avaTTugng NG eupwiwvng, UYnAR atmoTiunon TNG ayopdg aKIVATWY dIEBVWG Kal
ouvexIfopevo pAAl TNG TIUAG Tou apyou).

H eAAnvikf xpnuaTtioTnplokr ayopd trapouciace 181aitepn dUVAMIKA Katd Tnv apxr Tou
€TOUG Kal 0 OyKOG CUVOAAayWwv TnG, YETG ammd KATTOIO TTAPOdIKA TITWon Katd Tn OIGPKEIQ TOU
OEUTEPOU TPIPNAVOU, ETTAVEKANWE, PE ATTOTEAETPA OTIG apxEG AuyouaTou o IMevikog Agiktng Tipwv
Tou Xpnuatiotnpiou ABnvwyv va Bpioketal ota uwnAdTepa emmireda TnG TeAeuTaiag TeTpacTiag. To
pE€oo emmitedo TNG agiag cuvaAlaywv ato XpnuaTioTApIio ABnvwy 1o TTpWwTo £€aunvo Tou 2005
Olapopewbnke TrepiTTou 20% uwnAoTepa ae oxéon pe 1o 2004. H ayopd TTapaywywy Kivenke
o€ XaunAoTepa eTmiTreda cuvallaywyv o€ oxéon e 10 2004.
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2xoAl0op6g AtroTeAseopdTwy ESaunvou

Ta Aeitoupyikd atroteAéoparta Tou Opihou (EBIT) diapopewdnkav ota 16,4 K. € TO TTPWTO
e¢aunvo Tou 2005 évavti 14,0 ek. € TO avTioToIX0 TTEPUOIVO dIACTNUA, ONUEIWVOVTAS auénon TNG
Té¢ewg TOoU 17%.

O1wg TpoavapépBbnke, N algnan autr TTPOEPXETAI ATTO:

TNV €vioxuon Tou KUKAOU gpyaciwyv Katd 2% Trepitrou, Kupiwg Adyw Tng augnong
TWV €060WV atro TNV ayopd petoXwv Tou XA katd 19% oe oxéon Pe TO AVTIOTOIXO
TEPUOIVO didoTnua Kal TTapd Tnv aiodnt) peiwon Twv €06dwv amd Tnv ayopd
TTapaywywv Tou XA AOyw TnG Peiwong Twv Tpoundeiwy Tmou IoxUouv attd Tnv 1n
lavouapiou 2005 kai

TOV TTEPAITEPW TTEPIOPICHUO TOU AEITOUPYIKOU KOOTOUG KaTd 9%, Siauop@wuévo oTa
17,8 ek. € évavm 19,6 ek. € yia Tnv avtioToixn Tepiodo Tou 2004. H peiwon Tou
KOoToug Ba Atav peyaAuTepn av Ta £€000 TTPOCWTTIKOU TNG TTEPUCIVAG TTEPIOOOU
gixav empBapuvBei pe Ta avtioToixa GETIVA KOVOUAIQ.

‘Etol, 10 evotroinuéva kEPSON TTPO XPNHUATOOIKOVOUIKWY £00dWYV, ATTOCRECEWY, TOKWY,
Olkaiwpdtwy peiowneiag kar @épwv (EBITDA), aviABav ce 18,0 ek. € évavtl 16,2 ¢Kk. €,
augnuéva katé 11%.

Ta kaBapd kEPdN Tou Opilou KaTd TO TTPWTO €€Aunvo Tou 2005, PETA TNV agaipeon Tou
@opou egicodnuatog aviABav oe 13,1 ex. €, évavti 14,5 ek. € yla TO QVTIOTOIXO TTEPUTIVO
dldotnua. H diagopd autrh TTPOKUTITEI KABWG, KATA TO avTiOTOIXO TTEPUCIVO didoTnua, o OuIAog
gixe TTpayPaToTToINCEl avTIoTPO®H TTIPORAEWEWY UTTOTIUNONG TOU XOPTOQUAOKIOU OUVOAIKOU
Uyoug 4,3 k. € Kal TauTOxpova gixe €000 aTTO PEPIOUATA OTTO TO PETOXIKO XOPTOPUAGKIO TNG
BuyaTpikng eTaipeiag Xpnuatiotrpio ABnvwyv A.E. Uyoug 2,2 ek. €. YmrevBupietal 6T a1rd TO
T€Aog TOu 2004 o Opidog EXAE éxel peuoTtomioimioel 10 OUVOAO TOU HETOXIKOU TOU
XOPTOQUAQKIOU.

Mapakdtw Ttrapoucidfovtal avaAuTIKOTEPA Ol TTOPAYOVTEG TTOU €TTNPEACOUV TA OIKOVOMIKG

pey€Bn Tou Opihou kai TG ETaipeiag.
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MapdyovTeg TToU TTNPEAJOUV T OIKOVOMIKA MEYEBN TG ETaupiag kai Tou OpiAou

‘Ecoba

Ta ouvoAikd €éc0oda Tou Opyidou aviABav oT1o TTOOO Twv 34,2 ek. € évavTtl 33,6 ek. € NG
avTioToIXng TEPCIVAG TTEPIGOOU, ONUEIVOVTOS augnon TG Taéng Tou 1,8% Kal Ta OTToia, O€
TTOC00TO PEYOAAUTEPO TOU 75% TTpoEpxovTal atrd TNV dIaTTPAyUATEUaN, TOV OlaKAvoVIoUO Kal TNV
€KKaBApION Twv CUVOAAQYWY OTIG AYOPEG PETOXWVY Kal TTOPAYWYWY TTOU TTPAYUOATOTTOIOUVTaI

oTo Xpnuartiotripio ABnvwy.

Ayopd adiwv

Ta €00da atrd TNV ayopd agiwv, TTou TrepIAapBdvouv Ta £€000a aTrd TNV dIOTTPAYHATEUCH
Kal ekkaBdapion Twv ouvoAAaywv Olauopewbnkav ota 23,4 ek. € évavn Twv 19,8 ex. € Tou
TTpwTou egaprivou 2004 onueiwvovtag aug¢non katrd 18,5%, aviavakAwvTag Tnv augnon ng
péong nuepnolag agiag cuvalhaywv (189 ek. €) oe oxéon Pe TNV TePaivi Trepiodo (157 ex. €).

Ayopd mapaywywv

Ta é00da amd Tnv ayopd TTapaywywyv diapgopewdnkav ota 3,2 ek. € évavT 5,0 ek. € Tou
TpwTtou e€aprivou 2004 onueiwvovTag TTwon g Ta¢ng Tou 35%. H TTTwon ogeiAeTalr oTo
pelwpévo Oyko ouvaAlaywv katd 10% (22,5 xIA. pEOOG NUEPNOIOG apIBPOS cuufoAaiwy a
egaufvou 2005, évavti 25 XIA. yéoou nuepnaoiou aplBuou cupBoAaiwy a’ egdunvo 2004) kai oTn
ONMAVTIKA JEIWPEVN TIMOAOYIAKR TTONITIKA OTa TTapdywya TTPoiovTa TTou epapudlel o OuiAog
armd tnv 01/01/05, TTou OTOXO EiXe va KAVEI IO EAKUCTIKA TO TTPOIOVTA QUTA OTOUG TEAIKOUG

ETTEVOUTEG.

‘Eooda amd Eionyuéveg Eraipisg

Ta €é00da autAg TNG Katnyopiag eugavidouv pia pikpp auénon tng Tagng Tou 2,5% Kai
Olapopwvovtal ota 4,9 ek. € évavtl 4,8 ek. € To avTiOTOIXO TTEPUCIVO OIACTNHA, KATI TTOU
ogeileTal oTnv augnon Twv €06dwv amd AMK sionyuévwy etaipiwv (Aypotik Tpdatrela 1,2 ex.
€).
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ANoirra ‘Ecoda

Ta Aoimd €éo0da aviABav o1o TTood Twv 2,7 K. € évavtl 4,1 k. € TO TTPWTO ££AUNVO Tou
2004. MocooTd peyaAuTepo Tou 50% Twv AoImTwyv 000wV (1,4 ek. €) TTPOEPXETAI ATTO TTAPOXEIG
mAnpo@oépnang (Data Feed Vendors). H peiwon Twv AoImmwyv 000wV TTPoNABe aTro:

Tn Meiwon Twv €060wv aTTd dIKAIWHATA £§wypnuUaTIoTNPIoKWY PeTafiBdocwy Kata 350

XIA. €,

Tn peiwon Twv €00dwv atro €101KoUG TiTAoug atrotapicuong (ETA) katd 445 xIA. € kal

Tn peiwon Twv €06dwv atrd emxopnynoelg (XKO) kai peAéteg / Tpoypdupata kara 500

XIA. €.

‘E€oda

Ta ouvoAika £€0da Tou Opilou yia To TTpWTO £¢dunvo Tou 2005 diapopewdnkav ota 17,8
€k. € évavtl 19,6 ek. € Tou TTpwTOU £¢aprvou Tou 2004, emiTuyXAvovTag TNV TTEPAITEPW HEIWON
Twv €600WV KaTA 9%. Ta ouvoAikd £€0da Ba rTav TTEPAITEPW MEIWPEVA aV KATA TNV TTEPUTIVNA
mepiodo eixav emuepioTei damdaveg yia TTapoxEg (bonus — emdouarta) Kal auAoeig UVOAIKOU
Uyoug 1,3 ¢K. €, ol OTToiEG TTEPUAI €ixav Bapuvel TIG KATAOTACEIG TOU BEUTEPOU £CAUAVOU.

O1 KupI0TEPEG TTNYES £€0OWV Tou OpiAou gival o1 €ENG:

‘E¢oda lNpoowrmikou

MooooT1d peyaAltepo Tou 50% Twv OUVOAIKWV AgiIToupyikwy €E60wv Tou Oupilou,
arroteAouv Ta £€00A TTPOOWTTIKOU. Ta £E00a TTPOCWTTIKOU KATA TO TTPWTO £gAunvo Tou 2005
avABav o€ 8,6 ek. € évavtl 8,5 ek. € To avTioTOIXO dIGOTAUAO TOU TTEPACUEVOU £TOUG. Av Ta
TepUOIVA aToixeia eixav emPBapuvBei pe Ta avrioToixa @eTivd KovdUAIQ, TOTE Ta €E0da

TTPOoWTTIKOU Ba gu@aviav pia peiwon NG Tdgewg Tou 12%.

Iopog Emirpomnic KepaAaiayopag

O mopog Tng EmiTpotig Kepahaiayopdg cival To povo atrd ta £oda Tou OpiAou 1o OTT0I0
givar petaBANTO avrtioToixa ME TO UWOG Twv OUVAAAQyWwv OTnv ayopd HETOXWV TOU
XpnuaTiotnpiou ABnvwv. To KovOUAI autd diapop@wbnke ota 1,9 ek. € yia 10 TPWTOo €CANNVO

Tou 2005 évavTl 1,7 €K. € yla TO avTioToIXO TTEPCIVO dIACTNHA, CNPEIWVOVTAG alénon katd 11%.
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Emokeuég | Zuvrnproeis | Mnxavoypaeiki urooripién

O Aoyopliaouog eTTIOKEVEG / CUVTNPAOEIG / UNXOVOYPAPIKT) UTTOOTHPIEN TTEPIAaUBAvEl TNV
OUVTAPNON TOU UANIKOTEXVIKOU €EOTTAIONOU Tou Opidou KaBwg Kal TRV  PNXavoypogIK
UTTOOTAPIEN TWV CUCTNPATWY TTANPOPOPIKAG (TEXVIKN UTTOCTHPIEN OUCTAPATOG OUVAAAQYWY,
Baoewv dedopévwy KATT). Ta €€oda emokeuwy & cuvinprnoswy diagoppwdnkav ota 1,4 €k. €
yla 1o TTpwTO €€Gunvo Tou 2005 évavr 1,7 ek. € yia 10 avrioToiX0 TEPOIVO dIA0TNUA,

onueEIwvovTag peiwon TnG Taewg Tou 17%.

Noimrd ‘E§oda

Ta Aoitrd £€0da avriABav oTo TTood Twv 1,5 ek. € évavtl 1,9 ek. € TO TTPWTO £EAUNVO TOU
2004, mrapoucidlovTag peiwon Katd 22%. 21a Aoitd £€0da cuuTTepIAapBavovTal ouvOpouég /
EI0QOPEG OE DIAPOPOUG OpYyavIoPOoUG, ££0da dnUOCIEUCEWY, YPAPIKA UAN Kal avaAwalua, £Eoda

MeETa@opwy Kal TagIdiwyv, uTTnPeaieg QUAAENG KATT.
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Aoitrd TTAnpo@opIakd oToIXEia

Mapd 1O yeyovog OT Ta amoteAéopata Tng avadidpbpwong, Tou Eekivnoe Tnv
TTPONYOUUEVN XPOVIA, €ival EUQAVE OTIG OIKOVOMIKEG KATOOTACEIG TOU TTPWTOU €EAUAVOU TOU
2005, pe TOV TTIEPIOPICHO TWV AEITOUPYIKWY OatTavwy, TO OQEAOG ATTO TIG EVEPYEIEG AUTEG
avapéveral va Baivel augavouevo KaTd Ta TTOUEVA XPOVIaL.

216 18 Maptiou Tou 2005, pe Tnv €kdoon TNG eyKPITIKAG amégaong (K2-3091/18-3-2005)
Tou YTroupyeiou AvATTTuéng, ouyXwveuTnke n avwvupog etaipia AZYK (Avamtuén Zuotnudtwy
Ymootpigng Kepahaiayopdg) pe ammoppodenar] 1ng amo Tnv EXAE.

O Opihog emBdpuve Ta ammoTeAéoUaTd TOU TTPWTOU €€aprvou 2005 ue TPoRAswn TToooU
100 xIA. € (emPBapuvBnkav katd 820 xIA. € 01 TTPONYOUUEVES U EAEYXEIOEG XPNOEIG) TTOU agopd
TNV TTPOCOETN PopoAoyia TTou evoeXOUEVWG va KANBEI va kKaTaBAAel, o€ TTEPITITWAN OPOAOYIKOU
EAEYXOU TWV AVEAEYKTWV QOPOAOYIKA XProewV Twv eTaipiwv Tou Opiou.

H EXAE, e amoég@aon 1ng Mevikng Zuvéleuong Tng 25-4-2005, TECTPEWPE OTOUG PETOXOUG
NG — AOyw TNG UPIOTAPEVNG TTAEOVALOUCAG PEUCTOTNTAG — JEPOG TOU PETOXIKOU TNG KEQAAQiou.
H ovopaoTikr TIuf TNG YETOXNAS MEIwBNKe ato 5,05 € o 3,00 €, 101 KaTd 2,05 € avd petoxn Kai
TO WETOXIKO KePAAaio Olapoppwdnke oe 213.264.519 €. To TOOO TIOU ETTECTPAPN OTOUG
peETOXOUG avhAABe o€ 143.972.449,15 € (a@aipoupévou TOU OXETIKOU TTOOOU TTOU AVOQEPETAl OTIG
857.710 idieg peToxég tou dlatnpei n eraipia oTo XAPTOQUAAKIO TnG). EmitTAéov, n etaipia
KaTéBaAE OTOUG PETOXOUG TNG TO HEPIOHA yia Tn Xprion 2004 ttooou 0,20 € avd peToXN, YO
TTPWTN QOopd HeTA TN Xprion Tou 2001. O Tapamdvw KIVACEIG eP@avifovTal OTIG OIKOVOUIKES
KATAOTACEIG TOU TTPWTOU e¢apfvou Tou 2005.

O1 TTapaKATW OIKOVOUIKEG KATAOTACEIG TOU TTPWTOU £€aprvou Tou 2005 £xouv yivel Ye Tnv
uioB€tnon Twv AAM. Znpeiwvetal 611, N EXAE mpocdppoce Ta avTioToixa mepoiva dedouéva Tou
1I00AOYICHOU GUP@wva Pe Ta AATT, TTPOKEINEVOU va KOTAOTOUV OUYKPIoIPa e auTd Tou 2005.
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NMEPIEXOMENA

MoTtotmoinTiké OpkwWTWV EAgykTWOV
KatdoTtaon amoTeAeOudTWyY TTEPIOdOU
looAoyiopog

KatdoTtaon petaBoAwv kaBaprig 6€ong Tepiddou

KatdoTtaon TaUEIGKWY powv

me 0w >

Mivakag trpocapuoywyv kabaprng Béong petau eAANVIKWYV AOYIOTIKWY TTPOTUTIWY KOl
BIEBVWV AOYIOTIKWY TTPOTUTTWV

2T. Znueiwoelg etmi Twv Oilkovouikwy Kataotdoewv

=

MAnpogopicg yia Tnv Etaipia
MAaiclo KaTépTIONG OIKOVOUIKWY KATOOTACEWY
Baaoikég AoyioTIKEG apyEg
Alaxeipion Kivouvwy
MAnpo@opnaon Katd Topéa XPNUATOOIKOVOMIKAG TTANPO®OpNang
‘Ecoda atrd AoITTEG dpaoTnPIOTNTES
ApoIBég kal aplBudg TTPOCWTTIKOU
YTTOXPEWOEIG TTPOG EPYACOUEVOUG
MeAdTeG Kal AOITTEG ATTAITATEIG
. Xpedypaga
. AloBéoiua
. Mayia oToixeia
. ZUPMETOXEG KAl AOITTEG HAKPOXPOVIEG ATTAITATEIG
. MpounBeuTEG KOl AOITTEG UTTOXPEWOTEIG
. MpoBA&weig
. AvaBaAAduevn @opoloyia
. ®b6pog e100dAuaTog
. MeToxIKO Ke@AAaIO Kal aTTOBePaATIKA
.'/Ecoda até pepioparta
. MeTayevéoTepa yeyovoTa
. OIKovopikég kaTaoTdoelg HETA TN ouyxwveuon EXAE-AZYK
. ZuvaAAayég pe ouvdedepéva pe Tnv ETaipia pépn
. KEpdn ava petoxn
. ETTidikeg ) uttd diaitnoia d1a@opEG Kal AOITTEG EVOEXOPEVEG UTTOXPEWOEIG

© N U~ OD
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EKOEZH EMNIZKOMHZHZ OPKQTQN EAEFKTQN AOrIZTQN

Mpog Toug MeTd)OoUGg TG Avwvupung Etaipiag
«EAANVIKd XpnuaTtioThpia A.E.» Kal Twv BuyaTpikwy Tng

ETmokoTTAcaue TIG ouvnupéveG evOIAUETEG OIKOVOUIKEG KaTaoTdoelg TNG EXAE |, kaBwg Kal
TIG EVOTTOINMEVEG OIKOVOUIKES KaTaoTdoelg Tou Ouidou EXAE, Tng e€Gunvng TTepIodou TTou €Anée
Tnv 30 louviou 2005. H €uBuvn tng cuvtaéng Twv eVOIAPNECWY OIKOVOUIKWY KATAOTAOEWYV

Bapuvel Tn dioiknon Tng ETaipiag kai Tou Ouilou.

H emokétnon dievepynbnke cup@wva pe 10 EAANVIKO MNpdTutto ETMoKOTTNONG, TTOU €ival
evappoviopyévo pe 1o avriotoixo Aiebvég lMpdrtutro Emokdmnong. H kpimikh agloAdynon Ttwv
TOPATIOEPEVWY  OTIG €VOIAPECEG OIKOVOUIKEG KOTAOTACEIG, KOBWG Kal OTIG EVOTTOINUEVEG
OIKOVOMIKEG KATOOTAGCEIG, GTOIXEIWV KAl TTANPOQOPIWY Kal N eEA0QANICT ETTAPKWY ETTEENYATEWYV
€T Twv BePdTWY TTOU BECaPE OTIG OIKOVOUIKEG KAl AOYIOTIKEG UTTNPECIiEG TNG ETaipiag ouvBETouv
TO KUPIO PEPOG TNG €pyaciag pag. To eUpog TNG Epyadiag AuThg €ival ouCIwdWG PIKPOTEPO aTTO
TNV €pyacia Tou emTeAsiTal oTa TTAdiolo €kdoong €kBeong eAéyxou, OTTOU O OTOXOG Eival n
Slapopewaon Kal SIaTtUuTTwaon OAOKANPWHEVNG YVWHNG ETTI TWV OIKOVOUIKWY KATAOTACEWY. Katd

ouvéTTEla, N TTapouca €kBean dev ouvioTd €KBean eAEyxou.

Baoilouevol otn dievepynBeioa emoKOTINON, EMBERAILVOUNE OTI dev £xouv TTEPIEABEI OTNV
avTiAnwn Pag aToixeia TTou Ba ammaitoloav ouciwdElS OIOPOPOTTOINCEIG OTIG TTPOAVOPEPOUEVES
eVOIGUETEG OIKOVOUIKEG KATAOTAOEIG, KABWG Kal OTIG €VOTTOINUEVEG OIKOVOMIKEG KOTAOTACEIG,
woTe va eCaocpalioBei n cupudpewaor] Toug pe Ta Aigbvr) MpdTutta XpnuaTooIKOVOUIKNG

MAnpo@odpnong, Tou £xouv uioBeTnBei atmd Tnv EupwTraikr ‘Evwon.

Abrjva, 08/08/2005
O1 Opkwrtoi EAeykTég AoyioTéQ

Nik6Aaog . MouoTakng AéoTroiva Zevdkn
AM. ZOEA 13971 AM. ZOEA 14161
ERNST & YOUNG
OPKQTOI EAEFKTEXZ AOTIZTEZ A.E.
=1
Sl FRNST & YOUNG
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A.  KATAZITAZH ANOTEAEZMATQN NEPIOAOY

ENOIMOIHMENA XTOIXEIA ETAIPIA
ITOIXEIA KATAZTAZHZ AMIOTEAEZMATON MEPIOAOY ENUEIGOEIS 01/01 — 01/01— 01/01 — 01/01— 01/01 — 01/01 — 01/01— 01/01—
30/06/05 30/06/04 30/06/05 30/06/04 30/06/05 30/06/04 30/06/05 30/06/04
‘Ecoda
Ecoda atmd ayopd agiwv 23.410 19.753 10.679 8.271
Ecoda atmd ayopd Trapaywywyv 3.242 4.964 1.637 2.245
Ecoda atmo eionyuéveg eTaipeieg 4.893 4774 3.315 2.245
Ecoda amo mapoxeis 1.374 1.242 752 503
TAnpogopiwv(Vendors)
Ecoda atmd Aoitrég dpaaTnpIidTnTEG 6 795 1.874 137 306 8 8
Ecoda atmd uttnpeaia TTANPOPopIKAG 468 543 282 437 1.452 283
Ecgoda atré TiTAoug EAANVIKOU Anpoaiou 36 472 36 472
>UvoAo £00dWV 34.218 33.622 16.838 14.569 1.452 8 283 8
KoéoT0g £pyaciwv Kal Satrdveg

IAMOIBEG Kal €000 TTPOCWTTIKOU 7,8 8.598 8.514 5.225 4.254 1.442 162 1.060 81
IApOIBEG Kal £E0da TPiTWV 903 1.267 430 168 259 273 179 175
Moépog EmiTpotg Kepahaiayopdg 1.859 1.674 876 707
TnAepwvIkd £600a 525 552 230 206 32 5 15 1
ETIOKEUEG / OUVTNPAOEIG / UNXAVOYPAQIKT) UTTOOTAPIEN 1.402 1.684 791 1.039 14 2 14 1
DMNA eKTTITITOPEVOG 760 892 260 318 12 41 1 24
Evoikia Kal ao@AAIoTPa EYKATAGTACEWY 609 714 281 250 66 27 33 14
E€oda papKETIVYK Kal Sla@ruIong 100 187 68 76 24 16 24 1
IXpnuaTtooikovouikd £€0da 1 10 (@] 3 - - -2 -
N\oITTd £€0da 1.506 1.934 596 1.091 427 131 328 82
IATTOORECEIG 1.507 2.145 725 1.010 32 4 30 1
>(VOAO KOOTOUG EPYACIWV KOl SOTTAVWV 17.770 19.573 9.478 9.122 2.308 661 1.682 380
AeiToupyik6 atmmotéAecua (EBIT) 16.448 14.049 7.360 5.447 (856) (653) (1.319) (372)
Ecoda kepaiaiwyv 3.437 2.210 1.681 (1.826) 1.515 1.140 834 (3.432)
Alapopd on:ron’pr]ong OUMUETOXWV 4.843 4.916 } (64) } }
Kal xpeoypapwyv
Képdn / {NuieC GUHETOXWY KAl XPEOYPAQWY (525) (146) 33) (146) (525) 4.205 33) 3.816
Ecoda atmd pepiopata 19 0 2.672 0 2.672 56.830 26.591 - 4.042
KepSog/(Enpia) amé epyaoies mpiv ammd Tov 9Opo 19.360 | 23.628 9.008 11.063 56.964 | 31.219 (598) 4.054
€1000MATOG KAl SIKAIWPATA JEIOYNPiag
DOpog £1003UaTOG 17 (6.257) (9.174) (3.710) (3.013) (149) (2.681) (122) 704
PR [EEURE UL g 13.103 | 14.454 5.208 8.050 56.815 | 28.538 (720) 4.758
ouvABeIg dpaaTnPIdTNTEG
AlKalpaTta geloyn@iag (@) (12) (@] 4)
KaBapo képdog/(Znuid) 13.096 14.442 5.294 8.046 56.815 28.538 (720) 4.758

Képdn avd petoxn 0,19 0,2

*TiuA METOXAG 6,94 6,94

*P/E 18,6 17,4

*katd T AREn Tng ouvedpiaong Tng 5" AuyoUoTou 2005, **€TNCIOTTOINUEVO

(Troad o€ XINASESG EUPW) 9




EAAHNIKA XPHMATIZTHPIA A.E.
ENAIAMEZEZ OIKONOMIKEXZ KATAXTAZEIZ
THZ 30 IOYNIOY 2005

B. IZOAOrzmMoz

. ENOIMOIHMENA ZTOIXEIA ETAIPIA
ZTOIXEIA IZOAOTIZMOY ENHEIWOEIS ™31 06.2005 | 31.12.2004 | 30.06.2005 | 31.12.2004
ENEPIrHTIKO
KukAo@opoUv EvepynTiké
IAloBéaiua 11 157.014 277.785 3.076 74.502
MeAATEG Kal AOITTEG ATTAITHOEIG 9 11.387 9.414 2.323 922
Xpedypaga 10 0 30.087 0 30.087
168.401 317.286 5.399 105.511
IMn KUKAO@OpoUV evepyNTIKO
IAKIVITO, EYKATAOTAOEIS KAl EEOTTAIOHOC 12 43.044 44511 19.624 19.561
2 UUUETOXEG Kal AOITTEG HOKPOTTPOBECUEG OTTAITATEIG 13 2.128 2.137 353.928 362.112
IAvaBaAAGpEevn @opohoyia 16 2.233 2.309 568 469
47.405 48.957 374.120 382.142
ZYNOAO ENEPIrHTIKOY 215.806 366.243 379.519 487.653
IAIA KEQAAAIA KAI YNIOXPEQZEIX
Bpaxutrp60eoIEG UTTOXPEWOTEIG
MpopnBeuTEG KAl AOITTEG UTTOXPEWODEIG 14 10.709 5.432 622 90
dSpol TANPWTEO 17 8.996 18.552 179 2.856
IACQAAIOTIKOI Opyaviouoi 267 615 50 8
19.972 24.599 851 2.954
MaKpOTTPOBETUEG UTTOXPEWOTEIG
Emrixopnynoeig Kai AOITTEG JaKP/HEG UTTOXPEWOEIG 604 641
MpoBAéweIC 15 7.370 8.214 237 81
7.974 8.855 237 81
Ke@dAalo kal atrofgpaTtikda
MeToxiké Kepahaio 18 213.265 | 358.995 | 213.265 | 358.995
Meiov: 161eg peToxég (2.952) (4.711) (2.952) (4.711)
Ala@opd aTrd £€KkdOON JETOXWV UTTEP TO APTIO 92.130 92.130 92.130 92.130
ATTOBEpATIKG KeQAAaia 18 53.990 53.990 10.892 9.653
T wpeupéva képdn / (nuiec) (168.850) | (167.899) 65.095 28.551
AIKQIWPOTO PEIOYn@iag 277 284
Z0voAo 1I5iwv Ke@aAaiwyv 187.860 332.789 378.430 484.618
ZYNOAO IAIQON KE®AAAIQN & YIIOXPEQZEQN 215.806 366.243 379.519 487.653
(TTood o€ INGdEG EUpW) 10



EAAHNIKA XPHMATIZTHPIA A.E.
ENAIAMEZEX OIKONOMIKEZ KATAXTAZEIZ
THZ 30 IOYNIOY 2005

. KATAZTAZH METABOAQN KAGAPHZ OEZHZ MNMEPIOAOY

r.1. OMINOZ EXAE

KINHZH IAIQN KEQAAAIQN MeToxik6  ‘IS1eg MeToxég AmoBepariké  Amofepartikd  Zwpeupéva  Alkaiwpata  ZOvoAo 15iwv
Ke@AAaio amo ékdoon kéPSN/CnuiEs Meloyngiag KegpaAaiwv
HETOXWV UTTéP
TO dpTIO

YmoéAoira 01/01/2004 358.995 (28.956) 92.130 11.203 (147.102) 11.746 298.016
AtrotéAeopa TrepIodou 14.460 12 14.472
Mepiopara TTAnpwOEvTa (6) (6)
MeTagpopd ata amoBepaTika
Ayopég / TTWANCEIG I1I8iWV JETOXWV 24.245 9.224 33.469
E€ayopd peioyngpiag KAA (22.053) (11.416) (33.469)
YmoéAonra 30/06/2004 358.995 (4.711) 92.130 11.203 (145.472) 336 312.482
AtrotéAeopa TrepIodoU 19.128 13 19.141
Mepiopara TTANpwOEvTa (16) (16)
AvaBaAAouevn @opoloyia atnv kabapr 6€on 1.266 1.266
E€ayopd peloyngpiag AZYK (35) (49) (84)
MeTagpopd aTTOBEUATIKWV 42.787 42.787 0
YmoéAoinra 31/12/2004 358.995 (4.711) 92.130 53.990 (167.899) 284 332.789
AtroTéAeopa TTEPIGOOU 13.097 7 13.103
Mepiopara 2004 (14.046) (14) (14.060)
EmoTpoer MeToyikou KegpaAaiou (145.730) 1.758 (143.972)
YmoAoira 30/06/2005 213.265 (2.952) 92.130 53.990 (168.850) 277 187.860
(Tro0aG o€ XINGdES EUPW) 11



EAAHNIKA XPHMATIZTHPIA A.E.
ENAIAMEZEX OIKONOMIKEZ KATAXTAZEIZ
THX 30 IOYNIOY 2005

r.2. EXAE
KINHZH IAIQN KE®AAAIQN MeToxik6 ‘101eg MeToxég AmoBepariké  AmolBepatikd  Zwpeupéva  Alkaiwpata  ZUvoAo 1I5iwv
Ke@AAaio atro ékdoon KéEPON/CnuIEs  Meloyneiag  KepaAaiwv
HETOXWV UTTEP TO
apTio
YmoAoimra 01/01/2004 358.995 (28.956) 92.130 10.958 (13.830) 419.297
AtroTéAeopa TTEPIGOOU 28.538 28.538
Mepiopara TTAnpwOEvTa
MeTagpopd ata amoBepaTikd
Ayopég / TTWANCEIG I8iWV JETOXWV 24.245 9.224 33.469
YmoéAorra 30/06/2004 358.995 (4.711) 92.130 10.958 23.932 0 481.304
AtrotéAeopa TrepIodou 3.112 3.112
MeTa@OpEG OTTOBEPATIKWV (1.305) 1.305 0
AvaBaAAduevn opoloyia otnv kKabapr Béon 202 202
YmoAorra 31/12/2004 358.995 (4.7112) 92.130 9.653 28.551 484.618
AtroTéAeopa TTEPIGOOU 56.815 56.815
Meiwon M.K. péow peiwong NG OvopooTIKAG TIMAG TNG
METOXAG KaTA 2,05 € (145.730) 1.759 (143.971)
Mepiopara TTANpwOEVTa (14.046) (14.046)
Znuid améd guyyxwveuon AZYK 639 (5.625) (4.986)
MeTagpopd atroBepaTikKoU 600 (600) 0
YmréAorra 30/06/2005 213.265 (2.952) 92.130 10.892 65.095 378.430
(Trood o€ XINADEG EUPW) 12



EAAHNIKA XPHMATIZTHPIA A.E.
ENAIAMEZEZ OIKONOMIKEZ KATAXTAZEIZ

THX 30 IOYNIOY 2005

A. KATAZTAZH TAMEIAKQN POQN

Evotmroinpéva oTtoixeia Etaipia
1.01- 1.01-
30.06.2005 | 30.06.2004 | 30.06.2005 | 30.06.2004
AEITOUPYIKEG SPACTNPIOTNTEG
Képdn TTpo popwv 19.360 23.628 56.964 31.219
MAéov / peiov TTpooappoyEg yia:
IATTo0B£0¢EIg 1.507 2.145 32 4
MpoBAEWeIg TTPOCOWTTIKOU (594) 333 (399) 1)
MpoBAEWEIG UTTOTIMNONG XPEOYPAPWYV - (4.843) - 64
Ecoda amd tékoug (2.715) (2.573) (793) (1.140)
Ecoda amd pepiopata - (2.282) (56.830) (26.591)
ATToTEAéOPATO XpEOYPAPWY 524 - 524 -
IATTOOBETEIG ETTIXOPNYAOEWY (37) (116) - -
AVTIOTPO®R AOITTWV TTPORAEWEWY (349) (4) - -
AVTIOTPO®R XPNOIMOTTOINUEVWY TTPORAEWEWV - (43) - (42)
MpoBAEweIg eTTIOPAAWYV - 22 - -
AVTIOTPO®N TTIPORAEWNG aTTopEiwang peToxwy KAA - - - (4.361)
MAéov / peiov Trpooapuoyég yia HETABOAEG Aoyaploopwyv Ke@aAaiou
Kivnong N TTou oXeTifovTal ME TIG AEITOUPYIKEG SPACTNPIOTNTEG
Meiwaon / (algnon) amaIThocwy (2.766) 6.916 (432) 844
(Meiwaon) / aténon utmoxpewaoewyv (TTAnv Tpatredwv) 4,928 3.028 149 (108)
Meiwan / (algnon) amodepdTwy - 32 - -
EioTrpayBévreg TOKOI 3.567 2.882 1.584 1.445
KataBeBAnuévol @opol (15.687) (16.361) (2.851) -
Mepiopara ei0TTpayxfévTa - - 56.830 25.777
Z0voAo e1I0powV / (EKPOWV) ATTO AEITOUPYIKEG
dpaoTnpIoTNTEG () 7.738 12.764 54.778 27.110
ErevluTikég SpaoTnPIOTNTEG
Ayopd evowNaTwy & GUAWV TTayiwV TTEPIOUCIAKWY OTOIXEIWV (37) (135) (15) 3)
IATTOKTNON BuyaTPIKWY - 5) 2.266 (5)
MWAACEIG XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV 29.563 47 29.563 -
Mepiopara ioTTpayxfévTa - 2.282 - -
IAyopd xpeoypdowyv - (13.815) - (2.508)
ZUvoAo eiIocpowyV / (EKpowV) aTTé eeVOUTIKEG SpacTnPIOTNTES (B) 29.526 (11.626) 31.814 (2.516)
XpnpaTodoTikéEG ApaoTnPIOTNTES
EmioTpo@r] PETOXIKOU KEPaAaiou (143.973) - 1(143.973) -
MANPWUEG PEPICPATWY (14.063) (@) (14.046) D
ZUvoAo eiIocpowyV / (EKpowV) ATré XPNHATOS0TIKEG SpacTnPIoTNTES (Y) (158.036) (7) | (158.019) (@8]
KaBapry aténon / (ueiwon) oTta Tapeiakd diabéoipa Kal Icoduvaua évapéng
mepI6d0ou (a) + (B) + (v) (120.772) 1.131 | (71.427) (24.593)
Tapelakd diabéaipa kal Icoduvapa Evapéng TTepidodou 277.785 155.775 74.502 56.174
Tapeiakd diabéaipa kal Icoduvapa ARgng Tepiddou 157.013 156.906 3.076 80.767
(Tro0G o€ XINABES EUPW)) 13




EAAHNIKA XPHMATIZTHPIA A.E.

ENAIAMEZEZ OIKONOMIKEZ KATAXTAZEIZ
THX 30 IOYNIOY 2005

E.1.1. MINAKAZ NMPOZAPMOIHZ IZOAOINZMOY OMIAOY THZ 31-12-2003 £TA ANXH.

ZTOIXEIA IZOAOTIZMOY
ENEPIrHTIKO

KukAo@opoUv Evepynriko
AlaBéoiua

MeAdTeg Kal AoITTég aTraITioeIg
AtroBépara

Xpedypapa

Mn kKukAo@opoUv evepynTIKO

AKivNnTa, EYKATaoTACEIG KAl EE0TTAIOUOG

JUPMETOXEG KA AOITTEG HAKPOTTPOBECUEG ATTAITHOEIG
AvapaAdéuevn gopohoyia

ZYNOAO ENEPIrHTIKOY

IAIA KEQAAAIA KAl YIMIOXPEQZEIZ
Bpaxutrp60eopueg UTTOXPEWOEIG
MpounBeuTéG Kal AOITTEG UTTOXPEWOTEIG

dbporl TTANpwTEOI
ACQaAIOTIKOI OpyaVvICUOI

MaKpOTTPOOECUEG UTTOXPEWTEIG
MpoBAéweig

Emixopnynoeig & Aomég HakpoTTpOBETUEG UTTOXPEWOEIG

AvaBaAiépevn dopoloyia

Ke@daAaio kal amrofgpaTikd

MeToxiké KepdaAaio

Alagpopd atrd €kdoon PHETOXWVY UTTEP TO APTIO
Alogpopég evotroinong

ATtroBepaTika KepdAaia

JwpeUPEva KEPON

AlkaiwyoTa gelowneiog

ZU0voAo 1I8iwv KepaAdiwv

ZYNOAO IAIQN KEDAANAIQN & YIIOXPEQZEQN

31/12/2003

E.AN

60.945
21.906
58

178.096

261.005

50.773
2.349
0

53.122

314.127

5.944
21.909
616

28.469

5.678
15

5.693

358.995
96.112
-265.093
-20.568
99.507
11.012

279.965

314.127

Eyypagpég
TpoodapHoyng

94.830
-8.254

-72.944

-2.921
-62
1.438

93
-4.851

-2.671
908
557

0

-3.982
265.093
-1.618
-245.412
734

31/12/2003

AATL

155.775
13.652
58

105.152

274.637

47.852
2.287
1.438

51.577

326.214

6.037
17.058
616

23.711

3.007
923
557

4.487

358.995
92.130

0
-18.950
-145.905
11.746

298.016

326.214

Aev TTapouciddeTal avTioTolXn avaAuon yia TNV KATaoToon oTTOTEAEOUATWY XProng, e¢aitiog Tng aAAayng otov
TpoTTO aTTEIKOVIoNG. Evw péxpl Twpa yivovrav pe Bdaon Tig darraveg avda Aeiroupyia (EAIM), Adyw Twv AlMXI, n
epgavion yiveral TTAéov BAoel TG Katnyopiag tng damavng.

(TTood o€ XINGOES EUPW)
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EAAHNIKA XPHMATIZTHPIA A.E.
ENAIAMEZEZ OIKONOMIKEZ KATAXTAZEIZ
THX 30 IOYNIOY 2005

E.1.2. MINAKAZ NMPOZAPMOIHZ IZOAOINZMOY OMIAOY THZ 30-6-2004 ZTA ANXI.

ZTOIXEIA IZOAOrZMOY
ENEPIHTIKO

KukAo@opouv EvepynTiko
AloBéoiua

Xpedypapa

MeAdTeg Kal AoITTég aTTaITAOEIG
AtroBépara

Mn KuKAo@opoUV evEPYNTIKO

AkivnTa, eyKOTOOTACEIG KAl EEOTTAIOUOG

JUPMETOXEG KOl AOITTEG HAKPOTTPOBECUES ATTAITATEIG
AvaBaAduevn opoloyia

ZYNOAO ENEPIHTIKOY
IAIA KEQAAAIA KAI YIIOXPEQZEIZ

BpaxutrpoBeoEG UTTOXPEWOEIG
MpounBeuTEG Kal AOITTEG UTTOXPEWOEIG

MoKpOTTPOOECUESG UTTOXPEWTEIG

MpoBAéwelg

Emixopnynoeig & AoITéG HaKpOTTPOBECUEG UTTOXPEWOEIG
AvapaAAéuevn Poporoyia

KegpdAaio kal aroBepatikda

MeToxiké KegpdAaio

Alogpopd atrd €kdoan YETOXWV UTTEP TO APTIO
Alagopég evotroinong

AlkaiwpaTa pyeiowneiag

AtroBeparika KepdAaia

Jwpeupéva KEPON

Z0voAo 15iwv Ke@aAaiwv

ZYNOAO IAIQON KED®AAAIQN & YIMOXPEQZEQN

30/6/2004
Eyypagég
E.A.N. TMPOCUPUOYAS

56.989 99.917
209.718 -85.896
14.742 -5.027
26 0
281.475
47.769 -1.926
2.261 =77
0 1.734
50.030
331.505
15.113 3.869
15.113
5.638 1.083
25 783
0 1.240
5.663
358.995 -4.710
0 0
-288.315 288.315
369 -32
108.965 -5.316
130.715 -276.507
310.729

331.505

30/6/2004

AADN

156.906
123.822
9.715
26

290.469

45.843
2.184
1.734

49.761

340.230

18.982

18.982

6.721

808
1.240
8.769

354.285
0

0

337
103.649

-145.792

312.479

340.230

Aev TTapoUCIAgeTal avTioTOIXN AVAAUOT YIO TNV KATAOTOON OTTOTEAEOUATWY XProng, e¢aitiog Tng aAAayng otov
TpoTTO aTTEIKOVIoNG. Evw péxpl Twpa yivovrav pe Baon Tig darrdveg avd Asitoupyia (EAM), Adyw Ttwv AMXI, n
epgavion yivetal TTAéov BAoel TG Katnyopiag Tng damavng.

(TTood o€ XINGOES EUPW)
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EAAHNIKA XPHMATIZTHPIA A.E.
ENAIAMEZEZ OIKONOMIKEZ KATAXTAZEIZ
THX 30 IOYNIOY 2005

E.1.3. MINAKAZ NMPOZAPMOIHZ IZOAOINZMOY OMIAOY THZ 31-12-2004 £TA ANXH.

ZTOIXEIA IZOAOTIZMOY
ENEPIrHTIKO

KukAo@opoUv EvepynTiko
AlaBéoiua

MeAdTeg Kal AoITTég aTTaITAOEIG
Xpedypapa

Mn KuKAo@opoUV evEPYNTIKO

AkivnTa, eyKOTOOTACEIG KAl EEOTTAIONOG

JUPMETOXEG KOl AOITTEG HAKPOTTPOBECUES ATTAITATEIG
AvaBaAduevn opoloyia

ZYNOAO ENEPIHTIKOY
IAIA KEQAAAIA KAI YIIOXPEQZEIZ

BpaxutrpoBeoEG UTTOXPEWOEIG
MpounBeuTEG Kal AOITTEG UTTOXPEWOEIG
dopol TAnpwTEOI

Ac@QaAIOTIKOI OpyavIGuOi

MoKpOTTPOBECUEG UTTOXPEWTEIG

MpoBAéweig
Emixopnynoeig & AoITéG HaKpOTTPOBECUEG UTTOXPEWOEIG

Ke@daAaio kal amrofgpatikd

MeToxiké KegpdaAaio

Meiov: idieg peToxég

Alogpopég evotroinong

Alopopd atrd £€kdoan PHETOXWV UTTEP TO APTIO
ATtroBepaTikd KepdAaia

ZWPEUPEVA KEPDN

AlkaiwpaTa pyeioyneiag

Z0voAo 15iwv KeQaAaiwv

ZYNOAO IAIQON KED®AAAIQN & YIMOXPEQZEQN

31/12/2004

EAN

62.299
17.081

245.308

324.688

48.967
2.261
0

51.228

375.916

19.440
27.486
615

47.541

6.946
34

6.980

358.995
-4.711
-288.357
96.112
52.240
106.846
270

321.395

375.916

Eyypaegpég
TPOCAPHOYNS

215.486
-7.667
-215.221

-4.456
-124
2.309

-14.008
-8.934

1.268
607

0

288.357
-3.982
1.750
-274.745
14

31/12/2004

AANN.

277.785
9.414
30.087

317.286

44.511
2.137
2.309

48.957

366.243

5.432
18.552
615

24.599

8.214
641

8.855

358.995
-4.711

0

92.130
53.990
-167.899
284

332.789

366.243

Agv Trapoucialetal avTioTolxn avdAuaon yia TNV KAatdoTaon AamoTEAEOUATWY XPAoNG, e¢aitiag TNG aAAayng otov
TpoTTO aTTEIKOVIoNG. Evw péxpl Twpa yivovrav pe Bdaon Tig darraveg avda Aeiroupyia (EAIM), Adyw Twv AlMXI, n
epgavion yivetal TTAéov BAoel TG Katnyopiag tng damavng.

(TTood o€ XINGOES EUPW)
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EAAHNIKA XPHMATIZTHPIA A.E.
ENAIAMEZEZ OIKONOMIKEZ KATAXTAZEIZ
THX 30 IOYNIOY 2005

E.1.4. AvdAuon mpoocapuoywv Tng Kabaprig 0éong arroteAeoudrwv peTasu EAAnvikwv
NoyioTikwv TMpotummwyv (EAMN) ka1 Aigbvwv Mpotimmwv XpnUATOOIKOVOMIKAG
MAnpo@oépnong (AMXIM).

Ouihog EXAE 31.12.03 30.06.04 31.12.04
ZUvolo 18iwv kepaAaiwv peTOXwV Opilou EXAE N.2190 279.965 310.729 321.395
Alaypa@r] aCWHATWY OKIVNTOTTOINOEWV (4.663) (3.482) (3.544)
Eyypagég Tayiwv 1.785 1.556 (911)
Alagopd atroTipnong Xpeoypdewy 21.885 14.021 266
Mpo6BAewn amolnpiwong (228) (400) (504)
AvapaAAduevn opoAoyia 881 493 2.309
Dbpog €1000AUATOG 0 8.642 1.526
MeTagopd emmixopnynoswv (908) (782) (607)
ATtropgiwon AOITTWV GUUPETOXWV (62) 77) 77)
Normra (160) (331) (290)
MpoBAewn avéAeyKTWV XPHOoEwWV (480) (606) (820)
MeTag@opd TrpoTabéviwy pepioudtwy EXAE - 14.046
20voAo 18iwVv Ke@aAaiwv petoxwv Opidou EXAE ANXMN 298.016 312.479 332.789

KAGAPA ANMOTEAEZMATA (Képdn) XPHZHZ

i 31.699 72.630
mpo popwv N.2190

Alaypa®r] acWHATWY OKIVNTOTTOINCEWY 926 1.567
Eyypagég ayiwv (439) 329
Alagopd atroTipnong Xpeoypdewy 671 (17.916)
MpoBAewn amolnuiwong (172) (276)
AvaBaAAdpevn @opoAoyia (388) 162
Dbpog €1000AUATOG (8.642) (13.111)
Noitra 167 (209)
MpoBAewn avéAeyKTWV XPHoEwWV (126) (340)
MeTag@opd kEpdoug TTWANCNG 1I8iwV pEToXWY OTNV KO (9.224) (9.224)
20voAo AtroteAecpudrwy Opidou EXAE ANXN 14.472 33.614

OAeg 01 eyypagEg TTPOTapPoynRG a@opolv aAAayr AoyIOTIKWY apXwv Adyw e@appoynig Twv AMXII.

H diagopoTroinon Twv £I0pOwWV Kal EKPOWY TTOU EP@avifovral 0TNV KaTaoTaon TapIakwy powv NG 1/1 €éwg 30-6-
2004 oe¢ ouUyKkpion PE TNV QVTIOTOIXN TTOU €ixe KaTapTioel pe Baon tnv EAANVIKA vouoBegia o@eileTal o un
TOPIAKG oToIXEia TTou TrEpIAauBavovTav 0’ auTr, KaBwg Kai o€ dIAPOPETIKO OPIoUO TWV TAPEIOKWY SIABETiuwy.

(Tro0aG o€ XINIGdES EUPW) 17



EAAHNIKA XPHMATIZTHPIA A.E.

ENAIAMEZEZ OIKONOMIKEZ KATAXTAZEIZ

THX 30 IOYNIOY 2005

E.2.1. MINAKAZ NMPOZAPMOIHZ IZOAOIZMOY ETAIPIAZ THZ 31-12-2003 ZTA ANXI.

ZTOIXEIA IZOAOrZMOY

ENEPIrHTIKO

KukAo@opoUv EvepynTiké
AlaBéoipa

MeAdTeg KAl AOITTEG OTTAITHOEIG
Xpedypaga

Mn KukAo@opoUV evepyNTIKO

AKivNnTa, EYKATAOTACEIG KAl EEOTTAIONOG

SUPMETOXEG KAl AOITTEG HOKPOTTPOBECES ATTAITHOEIG
AvaBaAAdpevn opoAoyia

ZYNOAO ENEPIHTIKOY
IAIA KEQAAAIA KAl YIIOXPEQZEIZ

Bpaxutrp0BeoHEG UTTOXPEWTEIG
MpounBeuTéG Kal AOITTEG UTTOXPEWOEIG
dépor TAnpwTéO!

Ac@aAIOTIKOI opyaviouoi

MakpOoTTpOBETUEG UTTOX PEWOTEIG
MpoBAEweig

Ke@dAaio kai atroBepatikd

MeToxIKO KEQAAQIO

Meiov: 181eG peToxég

Alagopd atrd £kdoon PETOXWY UTTEP TO APTIO
ATToBepaTIKG KEQAAQIT

Zwpeupéva KEPON

>UvoAo 18iwv kKepaAaiwv

ZYNOAO IAIQN KEDAAAIQN & YMOXPEQZEQN

31/12/2003 Eyypagég 31/12/2003
E.AI. Mpocapupoyng AAT

1.898 54.275 56.173
1.861 0 1.861
74.000 -53.586 20.414
77.759 689 78.448
21.661 -2.095 19.566
321.126 0 321.126
0 499 499
342.787 -1.596 341.191
420.546 -907 419.639
234 0 234
32 0 32
12 0 12
278 0 278
60 4 64
60 4 64
358.995 0 358.995
0 -28.956 -28.956
96.112 -3.982 92.130
-17.983 28.941 10.958
-169.916 3.086 -13.830
420.208 -911 419.297
420.546 -907 419.639

Agv mTapoucidletal avtiaToixn avaiuon yia tnv Kardotaon AtmoteAeopdtwv Xpriong e¢’aitiag aAAayrg oTov
TPOTTO ATTEIKOVIONG, EVW UEXPI TWPA N aTrelkovion yivoTav ye Baon Tig datrdveg ava Asitoupyia (ota EAM), petd
TNV epappoyr) Twv AlMXI, n epeavion yiveral TAéov Baoel TNG KaTnyopioag TNG datrdvng.

(TTood o€ XINGOES EUPW)
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E.2.2. NINAKAZ MPOZAPMOIHZ IZOAOIZMOY ETAIPIAZ THX 30-6-2004 ZTA AMNXI.

ZTOIXEIA IZOAOrZMOY

ENEPIrHTIKO

KukAo@opoUv EvepynTiké
AlaBéoipa

MeAdTeg Kal AOITTEG OTTAITHOEIG
Xpedypapa

Mn KukAo@opoUV evepyNTIKO

AKivNnTa, EYKATAOTACEIG KAl EEOTTAIONOG

SUPMETOXEG KAl AOITTEG HOKPOTTPOBECES ATTAITHOEIG
AvaBaAAdpevn opoAoyia

ZYNOAO ENEPIHTIKOY
IAIA KEQAAAIA KAl YIIOXPEQZEIZ

Bpaxutrp0BeoHEG UTTOXPEWTEIG
MpounBeuTéG Kal AOITTEG UTTOXPEWOEIG
dépor TAnpwTéO!

Ac@aAIOTIKOI opyaviouoi

MakpOoTTpOBETUEG UTTOX PEWOTEIG
MpoBAEweig

Ke@dAaio kal atroBepaTikd

MeToxIKO KEQAAQIO

Meiov: 181eG peToxég

Alagopd atrd £kdoon PETOXWY UTTEP TO APTIO
ATToBepaTIKG KEQAAQIT

Zwpeupéva KEPON

>0voho

ZYNOAO IAIQON KED®AAAIQN & YIIOXPEQZEQN

30/06/2004 Eyypagég 30/06/2004
E.AM. Mpocapupoyng AAT

16.507 64.260 80.767
1.117 409 1.526
86.538 -63.680 22.858
104.162 989 105.151
21.220 -1.656 19.564
358.961 0 358.961
0 628 628
380.181 -1.028 379.153
484.343 -39 484.304
13.059 -12.923 136
25 2.810 2.835
8 0 8
13.092 -10.113 2.979
17 4 21
17 4 21
358.995 0 358.995
0 -4.711 -4.711
96.112 -3.982 92.130
6.262 4.696 10.958
9.865 14.067 23.932
471.234 10.070 481.304
484.343 -39 484.304

Agv TTapouciadetal avriotoixn avaiuon yia tnv Katdotoon AmoteAeopdtwy Xprong €€’aitiag aAAayng oTtov
TPOTTO ATTEIKOVIONG, EVW UEXPI TWPA N aTrelkovion yivoTav ye Baon Tig datrdveg ava Asitoupyia (ota EAM), petd
TNV epappoyn Twv AlMXI, n eyedavion yiveral TAéov BAcel TNG KaTnyopiag TNG daTTavng.

(TTood o€ XINGOES EUPW)
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E.2.3. MINAKAZ NMPOZAPMOIHZ IZOAOIZMOY ETAIPIAZ THZ 31-12-2004 ZTA ANXIM.

ZTOIXEIA IZOAOrIZMOY

ENEPIrHTIKO

KukAo@opoUv EvepynTiké
AlaBéoipa

MeAdTeg Kal AOITTEG OTTAITHOEIG
Xpedypapa

Mn KukAo@opoUV evepyNTIKO

AKivNnTa, EYKATAOTACEIG KAl EEOTTAIONOG

SUPMETOXEG KAl AOITTEG HOKPOTTPOBECES ATTAITHOEIG
AvaBaAAdpevn opoAoyia

ZYNOAO ENEPIHTIKOY
IAIA KEQAAAIA KAl YIIOXPEQZEIZ

Bpaxutrp0BeoHEG UTTOXPEWTEIG
MpounBeuTéG Kal AOITTEG UTTOXPEWOEIG
dépor TAnpwTéO!

Ac@aAIOTIKOI opyaviouoi

MakpOoTTpOBETUEG UTTOX PEWOTEIG
MpoBAEweig

Ke@dAaio kal atroBepaTikd

MeToxIKO KEQAAQIO

Meiov: 181eG peToxég

Alagopd atrd £kdoon PETOXWY UTTEP TO APTIO
ATToBepaTIKG KEQAAQIT

Zwpeupéva KEPON

>UvoAo 18iwv KepaAaiwv

ZYNOAO IAIQON KED®AAAIQN & YIIOXPEQZEQN

31/12/2004 Eyypagég 31/12/2004
E.AM. Mpocapupoyng AAT

18.042 56.460 74.502
3.224 -2.302 922
86.282 -56.195 30.087
107.548 -2.037 105.511
21.378 -1.817 19.561
362.112 0 362.112
0 469 469
383.490 -1.348 382.142
491.038 -3.385 487.653
14.136 -14.046 90
6.685 -3.828 2.856
8 0 8
20.829 -17.874 2.954
82 0 81
82 0 81
358.995 0 358.995
0 -4.711 -4.711
96.112 -3.982 92.130
5.466 4.187 9.653
9.554 18.997 28.551
470.127 14.491 484.618
491.038 -3.383 487.653

Agv TTapouciadetal avriotoixn avaiuon yia tnv Katdotoon AmoteAeopdtwy Xprong €€’aitiag aAAayng oTtov
TPOTTO ATTEIKOVIONG, EVW UEXPI TWPA N atrelkovion yivoTav ye Baon Tig datrdveg ava Asitoupyia (ota EAI), petd
TNV epappoyn Twv AlMXI, n eyedavion yiveral TAéov BAoel TNG KaTnyopiag TNG daTTavng.

(TTood o€ XINGOES EUPW)
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E.2.4. Mivakag rpocapuoywyv TG KaBapnig 8éong évapéng repiddou (1/1/2005 keu 1/1/2004
avriotoixa) peTa0 EAANVIkwv AoyioTikwv [potummwv (EAM) kol  Aigbvav
NoyioTikwy MpotUTTwyv (AAN)

ETAIPIA 31.12.03 30.06.04 31.12.04
20voAo 16iwv ke@aAaiwv peréxwv EXAE N.2190 420.208 471.234 470.127
Alaypa@r aCWHPATWY AKIVNTOTTOINTEWY -2.073 -1.635 -1.797
Eyypagég mayiwv -23 -21 -19
Ala@opd aTroTipnong Xpeoypdewy 690 580 266
MpoBAeyn atmolnuiwong -4 -4 0
AvaBaAAopevn popoloyia 499 628 469
Dbpog €1000MPATOG 0 -2.810 1.526
AVTIAOYIOPOG YEPICPOU £€00dWYV aTTO JEPITUATA 0 13.332 0
MeTagpopd TTpoTabéviwy pepIoudTwy EXAE 0 0 14.046
20voAo 16iwv ke@aAaiwv peréxwv EXAE ANXMN 419.297 481.304 484.618

KAGAPA AMOTEAEZMATA (Képdn) XPHIEQE

26.781 43.691
mpo Popwv N.2190

Alaypa@r aoWHATWY OKIVATOTTOINCEWY 440 876
Eyypagég Tayiwv -110 3
Ala@opd aTToTigNong XPeoypapwyv 1 -424
MpodBAewn amolnuiwong 1 5
AvaBaAAopevn popoloyia 128 -232
Dbpog €1000MPATOG -2.810 -3.045
AvTiAoyiopdg pepiopol eaddwV aTTd pepiouaTa 13.332 0
MeTagpopd kEpdoug TTWANCNG IBiwV PETOXWV OThV KO -9.224 -9.224
20voAo AtroteAeopdtwy EXAE ANXN 28.538 31.650

OAeg o1 eyypa@EéG TTPOCAPUOYNG agopolv aAAayr AOYIOTIKWVY apXwVv Adyw e@apuoyng Twv AMXII.

H diagpopoTroinon Twv £I0pOWV KAl EKPOWV TTOU EP@AvifovTal OTNV KATAOTACT TOUIGKWY powv TnNG 1/1 éwg 30-6-
2004 og oUykpIon PE TNV avTioToIXN TTOU €ixe KatapTioel ye Baon tnv EAANVIKY vopoBeoia ogeileTal o€ pn
TAMIOKG OTOIXEia TTou TTEpIAaUBAvovTay o’ auTh, KaBwg Kal o€ SIaPOPETIKO OPICUO TWV TAUEIOKWY dIaBETiYwV.
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2T. ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAXTAZEQN

1. MAnpowopitc yia Tnv ETaipia

H etaipia «<EAAHNIKA XPHMATIZTHPIA ANONYMH ETAIPIA XZYMMETOXQN» 18pUBnke 1O
2000 (PEK 2424/31-3-2000) kai gival eyyeypaupévn oto MnTtpwo Avwvipwy ETaipiwv ye apiBuo
45688/06/B/00/30. 'Edpa tng etaipiag £xel opioBei o Anpog ABnvaiwv kol 10 ypoageia Tng
Bpiokovtal otnv ABriva, 0d6¢ Meopaldyhou 1, TK 10559. O1 yetox€g NG €TQIPiOg €ival EI0NYHEVES
oTnv KUpia ayopd Tou Xpnuatiotnpiou ABnvwv. H Etaipia €xel wg kataoTaTikd okoTro, apbpo 51
Tou N.2778/1999 kai apBpo 2 Tou KATAOTATIKOU TNG, TN CUMPMETOXN TNG OE ETAIPIEG OTTOIACDNTTOTE
VOMIKNG HOPPAG TTOU avaTITUOOOUV dPpACTNPIOTNTEG OXETIKEG WE TNV UTTOOTNPIEN Kal AsiToupyia
opyavwuévwy ayopwv Ke@aAdaiou. O1 evdIAPECEG OIKOVOUIKEG KaTaoTaoelg TG 30-6-05 €xouv
eykpIBei atmo 1o A.Z. Tng EXAE tnv 8-8-2005.

2. MAdiolo KATAPTIONC OIKOVOUIKWY KOTOOTATEWV

O1 gvoTToINUEVEG KAl ETAIPIKEG OIKOVOUIKEG KaTaoTaoelg TG 30ng louviou 2005, TTou KGAUTTTOUV
mepiodo atrd Tnv 1n lavouapiou £wg kai Tnv 30N louviou 2005, éxouv cuvTaxBei ue Baaon
TNV apxr Tou I0TOPIKOU KOOTOUG, OTTWG auTH TPOTTOTTOIEITAI PE TNV QAVATTPOCAPHOYH
OUYKEKPIPEVWYV OTOIXEIWY EVEPYNTIKOU Kal TTaBnTIKOU o€ eUAOYEG agieg (KUPiwg EUTTOPIKO
XOPTOQUAGKIO XPEOYPAPWY Kal aKivnTa),
TNV apxn TNG ouvéxiong Tng dpacTtnpidTnTag (going concern),
TNV apxr QUTOTEAEIOG TWV XPACEWV,
TNV OUOIOPOP®Ia TTapouaiaong,
TN ONUAVTIKOTNTA TWV CTOIXEIWY,
Kal gival oupewveg pe Ta Aigbvry Mpdtutra Xpnuartooikovouikhg MAnpoeopnong (AMXI) ta
otroia éxouv €kdoBei ammd Tnv Emrtpoty AicBvwv AoyioTikwy Mpotumtwy (IASB), kabBwg Kkai Tig
epuNveieg Toug, TTou €xouv ekdoBei amd tnv EmiTpoti Epunveiag Mpotummwy (1.F.R.I.C.) Tng
IASB 110U €Y0UV UI0BETNBET aTTd TNV EupwTraikh 'Evwon pe Tov kavovioud apif. 1606/2002 tng
Eupwraikng ‘Evwong pe Tov Kavovioud 1606/2002 katd tnv 30" louviou 2005.
O1 TapoUoeg OIKOVOMIKEG KaTaoTdoelg KaAUuTTTovtal amo 1o AMXIT 1 «MpwTn epapuoyni Twv
AMXM» ko AAIN 34, kKaBwg atmoTeAoUV evOIANECEG OIKOVOMIKEG KATAOTACEIG TNG TIPWTNG
ETAIPIKAG XPAONG Yyla Tnv oOTroia KaTopTidovTal Kol dnuooielovTal OIKOVOUIKEG KATAOTAOEIG,
oupoewva pe ta AMXI (xprion 2005). Hugpounvia petdpfaong tou Opidou oTta véa TTpoTUTTA,
oupewva pe 7o AMMXIT 1, Bswpeital n 1n lavouapiou 2004.
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O1 AoyIOTIKEG ApPXEG TTOU Ava@EPOVTAl TTAPAKATW £XOUV eQapPocBei e cuveETTEIa O OAEG TIG
TTEPIOAOUG TTOU TTAPOUCIALOVTAI.

O1 TeAeuTaieg dNUOCIEUPEVEG EVOTTOINUEVES OIKOVOUIKEG KaTaoTdoelg Tou Opilou eixav ouvTayBei
oup@wva e TIG AOYIOTIKEG apxéG Tou N.2190/1920, 6mmwg ioxue 10TE (EAANVIKG AOYIOTIKG
MpoTutTa), TTou dlaPEPouV - a€ KATTOIEG TTEPIOXES - atrd Ta AlMXIT. H Aloiknon tpoTtrotroinoe
Kamoieg amo TIG PeBSdOUG AOYIOTIKAG OTTOTIUNONG KAl €VOTTOINONG TTOU  XPNOIKMOTTOIoOUCE
oupewva pe Ta EAANVIKG AoyioTika poTutta yia oKoTToUug Cuppopewaong pe ta AMXI. Ta
OUYKPITIKG oToIxEia Tou 2004 TTapouaiadovTal avauop@wuéva he BAon TIG TPOTTOTTOINOEIG AUTEG.
2UupQwvia Kal TTEPIypa®n TNG £TTidpacns - Aoyw Tng petafaong ammd 1a EAANvIkKG AoyioTikd
Mpotutra ota AMXI - ota idla kKepaAaia, Ta aTTOTEAEOUATA KAl TIG TAUEIAKEG POEG Tou Opilovu,
TrapaTtiBevral ato KegpdAaio E.

H ouvtaén olkovouikwy KataoTaoewyv oUpgwva pe ta AMNXI ataitei TN xeAon EKTINACEWY Kal
Kpiong Katd Tnv epappoyr Twv AoyIoTIKWY apxwv atmmd Tov. Ouido. O1 onuavTikOTEPESG aTTO TIG
Tapadoxég TTou Eyivav avagépovTal oTIG onueiwoelg Twv Oikovoulkwy Karaotdoswy, O1Tou
KPIVETQI OKOTTIMO. ZnuElwveTal OTI, TTAPA TO YEYovog OTI Ol eKTIUACEIS auTég Bacifovtal oTnv
KaAUTepn duvarh yvwaon g Aloiknong tng ETaipiag kai Tou Opidou, o€ ax£on PE TIG TPEXOUOEG

OUVONKEG KOl EVEPYEIEG, TO TTPAYUATIKA aTTOTEAEGUATA UTTOPET TENIKA VA SIAQEPOUV aTTO QUTEG.

3. Baoikég AoyioTikég Apxég

3.1

O1 AoyIoTIKEG apXEG TTOU XpnoiyoTroindnkayv atmd tov OuiAo yia Tn oUvTagn TwV OIKOVOUIKWY TOU

KOTAOTACEWV €ival Ol aKOAOUBEG:

ETaipiec TToU evoTtroioUvral Kal H£0odo¢ evorroinong Touc

Ouyartpikég: Eival o1 eTaipieg TTou eAéyxovtal, dueoa f EpUeaa, atrd AAAn eTaipia (UNTPIKA), €iTE
ME TNV KaToxn TnG TTAElown®@iag Twv SIKAIWHATWY WAPOU AUTAG, EiTE, O TTEPITITWON TTOU dgv
KOTEXETAI TO TTAEIOWN@PIKO TTAKETO TWV PETOXWY, PETA OTTO CUPQWViIa TNG PNTPIKAG PE GAAOUG
peToxoug. O1 BuyaTpikéG eTalpieg evotroiouvTtal pe T PEBOdO TNG OAIKAG evotroinong (U€EBodog
e€ayopdq) atrd TNV NUEPOUNVIa TTOU OTTOKTATAI O £AEYXOG O€ QUTEG Kal TTAUOUV va EVOTTOIOUVTAI

atro TNV nUepopnvia TTou dev uioTaTal TTAEOV TETOI0G €AEYXOG.

H egayopd Buyarpikng amd tov OuiAo AoyioTiKoTrolEiTal CUP@WVa e Tn HEBodo Tng €¢ayopdg.
To k6OTOG KTONG MIag Buyatpikhg atroTeAgiTal atmd Tnv eVAoyn agia

TWV OTOIXEIWV evepyNTIKOU TTOU dGBNKAav,

TWV PETOXWV TTOU £KkOOGONKAY,

TWV UTTOXPEWOEWYV TTOU avaARPOnKav KaTd TNV NUEPOPNVia TNG avTaAAaynig,
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TOU KOOTOUG TTOU OUVOEETAI AUECA YE T GUVAAAQyH.

Ta oToIXEiO TOU EVEPYNTIKOU, Ol UTTOXPEWOEIG KAl Ol EVOEXOUEVEG UTTOXPEWOEIG, TTOU ATTOKTWVTAI
MEOW ETTIXEIPNMATIKAG CUVEVWONG ATTOTIHWVTAI KATA TNV £6ayopd OTIG EUAOYEG Qieg TOUG Kal n
dlapopd peTagu Tou KOOTOUG €€ayopds Kal TNG €UAoyng agiag Twv €TTi JEPOUG OTOIXEIWVY TTOU
aTmoKTHBNKAV, KaTaxwpEeital wg utrepadia, epocov 10 KOOTOG Eayopdq cival peyaAuTepo. Av 1o
OUVOAIKG KOOTOG TnNG £¢ayopdg eival PMIKPOTEPO aTrd TNV €UAoyn agia Twv €T PEPOUG OTOIXEIWV
TTOU QTTOKTHBNKav, n diIa@opd KaTaxwpeEeiTal Aueca oTa aTToTEAECUATA.

EiQIKa yia TIG ETTIXEIPNUATIKEG CUVEVWOEIG TTOU €ixav TTpAyMaATOTToINGEl TTpIv TNV nuEPoUnvia
peTdBaong Tou Opidou ota AMMXI (1n lavouapiou 2004) xpnoipoTroidnke n egaipeon Tou AMNXI
1 kai dev epapudoTnke avadpouikd n péBodog NG €€ayopdg. ZTa TAqioia TNG TTapaTTdvw
e€aipeong, n Etaipia dev emavuttoAdyioe 10 KOOTOG KTAONG TwWv BuyaTtpikwy TIOU €ixav
atmmokTnBei TTpiv a1md TNV nuepounvia perdBacng ota AlXIM, o0te tnv evhoyn adia Twv
QATTOKTNOEVTWY OTOIXEIWV TOU EVEPYNTIKOU Kal TWV UTTOXPEWOEWV KATA TNV nuepounvia tng
eEayopdg, oute £xel avayvwpioel utrepagia (goodwill) aTIG EVOTTOINUEVESG OIKOVOUIKEG KATAOTACEIG
NG cUpwva pe Ta AMNX.

AleTaipikég ouvallayEg, uTTOAOITTA Kal Pn TTpayuatotroinfévia KEPON atmd cuvallayEg PeTagu
Twv eTaipiov Tou Opidou atraAeigovtal. O1  un  TpayuyaTtotroinBeioeg CnuIEG,  €TTiong
atraAcipovTal, €KTOG €dv n cuvaAllayr] TTopéxel evoeielg atmmopsiwong Tou peTaBifacBévTog
oToixeiou evepynTikoU. O1 AOYIOTIKEG apXEG TWV BuyaTpikwy €XOouv TPOTTOTTOINBEl, WOTE va eival

OMOIOUOPYEG UE AUTEG TTOU £XOUV UI0BeTNOE aTrd Tov OuiAo.

2nig etaipikés Oikovoulkég Kataotdoeig tng EXAE, n ouppetoxry o€ OuyaTtpikEG eTaIPieg
amoTiydTal oTnv agiag KrMaong, ueiov Tuxov TPoRAsyn yia amopciwaon Tng agiag Toug. Evdeiteig
atopegiwang PTropei va AngBouv atd Tnv TPEXOUCa agia avTioToIXwV ETAIPIWY, TQ TTEPIOUCIOKA
oToixeia kal Ta ammoteAéopata TG KABe BuyaTPIKAG KAl TIG AVAUEVOUEVEG TOUIOKEG POEG OTTO
autr). Emeidn o1 Buyatpikég etaipieg TNG EXAE d¢ev cival eionypéveg woTe va UTTApxEl EvOeign Tng
TPEXOUOOG agiag Toug, £yIve HEAETN TTOTIUNONG aQuTWY (ATTO AVEEAPTNTOUG EKTINNTEG) OTNV «agia
Xpnone», oTwg TrpoPAETeTal aTTo Ta TTPoTUTTA AAN 36. H TeAeuTaia TéTola OTTOTIMNGN £YIVE TO

PeBpoudpio Tou 2004 kal n Aloiknon Bewpei 0TI Oev UTTAPYXOUV eVOEIEEIG aAAAYG TwV TUVONKWY

EKTiMNONG.

O1 eTaipieg Tou Opilou pe TIG avTIOTOIXEG dPAOCTNPIOTNTEG TOUG KAl TTOCOOTA CUUMETOXNAG, TTOU
TepINaUBAvVOVTal OTIG €VOTTOINUEVEG OIKOVOMIKEG KaTaoTdoelg (Me Tn pEBOdO TnG TTARpPoug

gvoTroinong) ivai:
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3.2

Etaupia ‘Edpa ApaocTtnpidéTnTa MocooTo NMoocooTo
daueong OpiAou
OUHpETOXNG
XpnuaTiaTthplo ABrva Opydavwaon Kal uTTooTAPIEN TNG 98,19% 100%
ABnvwv AEITOUPYIOG ayOpWV OgIWV Kal

TTAPAYWYWY KaBwg Kal GAAwv
XPNUATOTTIOTWTIKWY HETWV

KevTtpiko ABrva EkkaBdpion kai dIaKavovIouog 61,82% 100%
ATmoBeTApIO guvaAAaywv TnNG ayopdg agiwv
Aliv TTOU OUVATTTOVTAI O€
OpYaVWUEVEG ayopég aglwyv
Etaipia ABrva EkkaBdpion Twv cuvaAlaywv 53,58% 98,95%
EkkaBdpiong oTa Tapdywya
SuvoAaywv  €TTi XPNHUATOOIKOVOUIKG TTPOoidvTa
TTOPAYWYWV
XpnuaTmiotnplakd | Oegg/kn Mapoxn UTTNPECIWY UTTOOTAPIENS 66,02% 99,82%
Kévtpo utrokataoTnuatwv AXE kai
Oeooahovikng ETTEVOUTWY 0Tn Oeocaalovikn

Katd tnv didpkeia tou A" Tpigrfivou 2005 ouvTeAEOTNKE Kal TUTTIKG N a1moppo®nan Tng €Taipiag
«Avdrmtuén ZuoTtnudtwy YTmooTipigng Kepalaiayopds» (AXYK), oUu@wva PE TNV EYKPITIKA
amégaon (K2-3091/18-3-2005) 1ng AieuBuvong AE kai Miotewg Tng levikng lMpappareiag
Eutropiou tou YTtroupyeiou Avamtugng. H atmmoppdgnon Eyive pe Baon Tig diatageig Tou apbpou
78 Tou K.N. 2190/1920 kai Twv apBpwv 1-5 Tou N. 2166/93, aAAG evowpuaTwOnkKe oTIG TTAPOUCES

OIKOVOIKEG KaTaaTdaoelg Tng EXAE ocupgwva pe 1o TAaicio tTwv AMXIT.

Evowpara Mayia

Akivnta

Ta akivnTa TTou avikouv oTa TTAyIa OTOIXEIO TOU EVEPYNTIKOU ATTEIKOVICOVTAI OTIG OIKOVOUIKEG
KOTAOTAOEIG, OTIG €UAOyeG afieg TOUuG HEIOV TIG OWPEUMPEVEG QTTOORECEIS Kal TNV TuXov
amopeiwan TN agiag Toug. O OuiIAog avEéBeTe TNV eKTIUNGN TWV AKIVATWY OAWV TWV ETAIPILV TOU
0€ avecapTNTO EKTIMNTH PE OKOTTO TNV ATTOTUTTWON QUTWV OTIG €UAOYEG agieg Toug KaTté Tnv

nuepounvia petédpaong.
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3.3

Noitrd evowparta Mayia
Ta uttéAoITTa TTdylo OTOIXEIa TOU €vEPYNTIKOU OTTEIKOVICOVTAI OTIG OIKOVOMIKEG KATAOTAOEIG OTIG
agieg KTAONG TOUG, PEIOV TIC CWPEUPEVES ATTOCRECEIG KAl TNV TUXOV ATTOUEIWON TNG agiag Toug.
To kKOOTOG KTHONG TTEPIAAPPBAvEl OAEG TIG Aueca eIPPITITEEG OATTAVEG yIA TNV OTTOKTNON TWV
oToixeiwv. MetayevéoTepeg dammdveg KataxwpouvTtal o€ €maldénon TnG AOYIOTIKAG agiag Twv
EVOWPATWY TTayiwv N wg geEXwpIoTd TTAyIo PoOvov Katé Tnv €KTacn TTou ol OATTAVEG QUTEG
auéavouv Ta PEAANOVTIKGA OIKOVOMIKG OQEAN TTOU QVOUEVETAI va €I0PEUCOUV ATTO T XPAON Tou
TTayiou OToIXEIOU KOl TO KOOTOG TOUG PTTOPEI va eTTIUETPNOET agIdTTIoTa. TO KOOTOG ETTIOKEUWV Kl
OUVTNPAOEWY KATAXWPEITAI OTO ATTOTEAECPATA OTAV TTPAYHATOTTOIOUVTAI.
O1 ammooBéoeig Twv AAAWV OTOIXEIWV TWV EVOWUATWY TTayiwv (TTANV OIKOTTEdWYV, Ta oTToia OgV
ammooBévovTal) uttoAoyiCovTal Pe Tn oTaBepr) p€BodO KaTd TNV dIGPKEIA TNG WPEAINNG (WK TOUG
WG €§NG:

2uvTeAEOTHG aTTOOBEONG

- OIKOTTEDO 0%
- Kripia 5%
- MnxavoAoyik6g eEOTTAIOUOG 12%-20%
- AutokivnTa 15%-20%
- \oITTOG €COTTAIONOG 10%-30%

H weéhiun didpkeia (NG Twv EVOWUATWY TTayiwy avabswpeital TTePIOdIKA KAl Ol CUVTEAEOTEG
amooBEcEwy avatTpooappodovTal yia Tnv TPEXOUoa Kal TIG WEAAOVTIKEG XProelg, av gival
ONMavTIKA OIaPOPETIKEG aTTO TIG EKTIUACEIG TTou TTponyronkav. Otav o1 AoyIoTIKEG agieg Twv
EVOWMNATWY aKIVNTOTIOINCEWY UTTEPPRaivouv TNV avakTtroipn agia Toug, n diagopd (atTouciwon)

Kataxwpeital wg ¢€6o0do oTa amoTeAéouara.

Acwuata Tayia

210 Auha oToixeia Tou evepynTikoU TrepIAapBavovTal ddeieg AoyIoUIKOU, TTOU ATTOTIMOUVTAl OTO
KOOTOG KTAONG, peiov amooféocig. O1 amooBéacig dievepyouvTal Pe Tn oTabeph pébBodo kata tnv

OIGpKEIa TNG WPEAINNG CWAG TWV OTOIXEIWV auTwy, TTEPITToU 3 £Tn).
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3.4

3.5

Atropsiwon Agiag Z1oixeiwv Tou EvepynTtikoU

Ta oToIxeEia TOU €vePynTIKOU TTOU ATTOOREVOVTAI UTTOKEIVTAI O€ €AEyXO atTouEiwong Tng agiog
TOUG, OTaV UTTAPXOUV €VvOEIEEIS OTI o1 AoyIoTIKN aia Toug dev Ba avaktnBei. H avaktioiun aia
gival To geyaAUTEPO TTO0O PETAEU TNG KABapng TIWAG TTWANONG (TINA TTWANONG PEIWPEVN KaTa Ta
£€€0da TTWANONG) kal NG agiag xpnong (6mmwg utroAoyiletal atmd TIG KaBAPES TAPIaKEG POEG). H
{nuia Aoyw peiwaong Tng agiag Twv oToIXEIWY TOU evePYNTIKOU avayvwpiletalr 6Tav n AoyIoTIKA
agia Twv oToixeiwv autwv (A TNg Movadag Anpioupyiag Tapgiakwy Powv) gival yeyaAutepn atmo

TO QVAKTACIYO TTOCO TOUG.

XPNUOTOOIKOVOUIKA HETa (XPEOYPAPQ)

O1 XPNUOTOOIKOVOUIKEG OTTAITATEIG KAl Ol XPNHOTOOIKOVOUIKEG UTTOXPEWOEIG OTOV IGOAOYIOHO
mepIAapBdavouy Ta dilaBéoiua, Ta Xpedypaa, TIG AOITTEG ATTAITAOEIG, TIG CUMMPETOXEG, TIG
BpaxutpdBeopeg Kal HAKPOTTPOBECUEG UTTOXPEWOTEIG.

Ta XpnUATOOIKOVOUIKA PJECT TTAPOUGCIALOVTal WG ATTAITHOEIG, UTTOXPEWOEIG ] OTOIXEIa TNG
Kabapng BEoewg, BAoEl TNG ouaiag KAl TOU TTEPIEXOUEVOU TWV OXETIKWY OUUBACEwWY aTTd TIG
oTToieg atroppéouv. ToOKol, pepioparta, kEPdN 1 ¢nUieg TTou TTPOKUTITOUV aTTd TA
XPNMOTOOIKOVOUIKA TTPOIOVTA TTOU XAPAKTNPICOVTAl WG ATTAITACEIG ] UTTOXPEWOEIG,
AoyiaTikoTrolouvTal wg €00da A £€0da avTioToixa. H diavoun JePICUATWY GTOUG HETOXOUG
AoyioTikoTrolgiTal atr’ euBeiag otnv kaBapr 6€on. Ta XpnUATOOIKOVOUIKA JEOa cuuyn@iovTal
otav n Etaipia, cUp@wva pe 1o vOuOo, £xEl VOUIKA To dIKaiwpa auTtd Kal TTpoTiBeTal va Ta
oupyneioel og kKaBapn Bdon (METAgU TOUG) 1l va AVAKTOEl TO TTEPIOUCIAKO OTOIXEIO Kal Va
CUPYNOIoEl TAUTOXPOVWG TNV UTTOXPEWON.

Ta xpedypaga (AN 32 & 39) eival Eyypaga (TiTAOI) Ta OToia EvowUaTWVOUV JIKaiwua o€
OpICUEVO TTEPIOUTIOKG OToIxeio duvapevo va amoTiunBei oe xprnua. O TiTAol cival €ite
OVOMOOTIKOI €iTe avwvupol. Ta kupidtepa €idn xpeoypd@wy eival ol HETOXEG, O OJOAoyieg, Ta
opoAoya (kpatikd, TPaTTeQIKA ) TAIPIKG), TO EVIOKA YPAPUATIA, TG auolfaia KEQAAQIQ KATT.

O1 ayopég Kal ol TTWANOCEIG XPNUATOOIKOVOUIKWY HECWY avayvwpeifovtal TNV nUEpoMNvia Tng
ouvaAAayng, TTou €ival N nuUEPONNVia TTou deauEUETAl O OPIAOG Va ayopdaaoel | TTOUAACEI TO PECO.
OAa T XPNMOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO KOl UTTOXPEWOEIG KATAXWPEOUVTAl apXIKA OTO
KOOTOG, TTOU €ival N TTPAYHATIKA agia Tou d08évTog avTaAAayuaTog (yia TTepiouciakd oToIxXEia) i
Tou An@Béviog avtaAAdyuatog (av  TTPOKEITAI  YIO UTTOXPEWOEIG), OTO OTroi0  KOOTOG,

mepIAapBavovTal Kai Ta £€600a ouvaAAayng.
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3.6

3.7

3.8

MNa Tov Opiho EXAE, Ta xpedypa®a XapakTneifovtal wg TiTAOI yia EUTTOPIKOUG OKOTTOUG, dnAadm)
Bewpeital 611 ayopdcOBnkav Kai diatnpouvTal JE OKOTTO TN PEUCTOTIOINCA TOUG OE BPaxuxpovio
S1doTNUA IO TNV ATTOKOMION KEPDOOUG.

ZUVETTWG, EVTAoooVTal oTnyv Katnyopia Tou AAIN 39 «XpnuaTooIKOVOUIKA OTOIXEIO ATTOTIHWEVA
oTnv €0Aoyn agia Toug PEOw TNG KATAOTAONG QTTOTEAEOUATWY XPAONG» KAl N aTmmoTiunor Toug
yivetal otnv €uAoyn agia Toug, evw Ta €€ atToTiunong kEPdN A NUIEG ouuTTEPIAQUBAvVOVTal GTO
QATTOTEAECUA TNG TTEPIOGDOU.

O1 gUAoyeg adieg Twv XPNUATOOIKOVOUIKWY OTOIXEIWV €vePyNTIKOU TTOU gival dIaTTPayUaTeEUCIUa
0€ XpNMaOTIOTNPIOKEG ayopéG TTpoadlopifovial atrd TIG TPEXoUoes TIWEG ¢ATNong. lMNa T1a un
dlaTrpayuarteloiya  oToixeia, o1 eUAoyeg agieg Tpoodiopiovial PE TN XPAON TEXVIKWV
amotiynong, OTwWG, avaAuon TPOCPATWY  CUVOANQYWY  OUYKPICIUWY  OTOIXEIWV — TTou

dlaTTpayuatedovTal Kal TTPOEEOPANCT TAUEIOKWY POWV.

NAoITréC HOKPOTTPOOEOUEC ATTAITAOEIS

O1 AoitTég pakpoTTpOBeoueG ammaITAaEIG TTEPIAANBAVOUY eyyunoelg HICBwWPATWY, YYUROEIG TTPOG
opyaviopoug koivig weéheiag (OTE, AEH kAT.) kal Aoimtd TTood, JakpoTrpéBeaung SIApKEIag,
KOl O€ TTEPITITWOTN TTOU TA TTO0A €ival ONUAVTIKA, YiveTal TTPoeEOPANCN auTwy € TTapouca agia
yia Ta eTTOUEVA XPOVIA TTOU avapéveTal va €I0TTpaxBouy.

Emiong, oto KovdUAI autd TrepIAauBaveTal n cupuetoxr Tou Opidou oto Emikoupikd KegpdAaio

EkkaBdpiong ZuvaAAaywv, TTou OJwg dev XPEIAZeTal TTPOEEOPANTT).

Moapdywya XPNUOTOTTICTWTIKA MECO

O Oupihog EXAE, polovoéT gival 0 gopéag TNG ayopds Twy TTAPAYWYwWY XPNHOATOOIKOVOUIKWY
TTPOIOVTWY Kal €ival 0 KATOXO0G Twv cuoTnuaTtwy (OAZHZ, ZAT) yéow Twv oTroiwv dievepyouvTal
ol ouvaAAayég oTa TTapdywya TTPoiIdVTa, OEV XPNOCIKOTIOIE yia idlIo Aoyapiagud TETola TTPOIOVTA.
H ETEZEI, n omoia gival Kevipikdg avTIoUPPBaAAOuEVOG Kal dievepyei TNV ekkaBdpion yia Kabe
ouvaAAayr), dev AoyIOTIKOTTOIET TIG OUVOAAQYEG QUTEG.

To TrepIBWpIo ao@AAIoNG TTou KATARAAAETAI 0€ AOYOpPIAOUO TTOU QVIKEI OTOUG ETTEVOUTEG, TOU
otroiou n diaxeipion yivetal amd 10 MéAog kai deopevetal utrép ETEZENM, dev kaTtayxwpeital oTIg
OIKOVOMIKEG KATAOTACEIG.

O1 dilagopwy TUTTWYV gyyunoelg Tou Aaupdvouv n ETEZEN kai To XA ammé ta MéAn Toug, yia Tnv
amokTnon kair diatienon TG 1I810TNTAg Toug OTIG ayopéc Agiwv kai lMapaywywv Ogv

AoylioTiIKOTTOIOUVTAl.

EpTtropikéc amaITHOEIG
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3.10

3.11

O1 amaitoeig amd TeAATEG €ival BpaxuTtpOBeoues amaITHOEIS (EIOTTPAKTEEG OE TTEPIODO
MIKPOTEPN TWV 12 punvwv atrd TNV NUEPOUNVIa KATAXWwPENong) Kal KATaxwpouvTal TNV €UAoyn
agia Toug, evw o€ TTEPITITWON KaBUOoTEPNONG €ioTTpagng Kal EvOeIEng atrouEiwong TNG aTTaiTnong
uttoloyietal TTPORAEwn yia peiwon TG agiog Toug. TNV TEPITITWON auTr, N amaitnon
QATTOTIMATAI OTO AVAKTACIYO TToo6 auThg, dnAadr oTnv TTapouca agia Twv PEANOVTIKWV powv
TTOoU eKTIMATAI OTI Ba €I0TTPaXB0UV.

H oxeTIkn ¢nuia petapépetal ammeuBeiag oTa atroTeEAéTUATA XPHOoNG.

Tapgiakd d100égipa Kal 1I0080vVaua TAPEIOKWY S1a0egipwy

Ta dioBéoipa kai 100dUvapa diaBegiywy atToTeEAOUVTAl aTTO WETPNTA OTnv TPATE(a Kal OTO
TapEio, KaBwg Kal BpaxuttpdBeoueg €TEVOUOEIS UWNAARG PEUCTOTNTAG OTTWG Ol TPATTECQIKEG

KaTaBéoelg, pe DIGPKEID £WG TPEIG UAVES ATTO TNV NUEPOUNVIa évapeng auTwy.

MeToYxIKO KE@AAQIO

‘E€oda TTou TTpayuaToTroinénkay yia Tnv £€Kkdoan YETOXWYV EU@avifovTal OE Peiwon TOU TTPOIOVTOG

NG ékdoong, oTnv diagopd UTTEP TO APTIO.

Popoloyia e100dQpATOC & avaBAAAONEVOS POPOC

H empBdpuvon Tng TepIddou Pe OPOo €1000MPATOG TTEPIAAUBAVEI TPEXOVTEG KAl avaBaAAOuEVOUg
@Popoug, dnAadn POPoUS I YOPOAOYIKEG EAQPPUVOEIG TTOU OXETICOVTAI UE OIKOVOUIKA OQEAN TTOU
TPOéKUYAV KATA TNV TpEXouoa TTEPiodo, ald €xouv dn kataloyioTei A Ba kataAoyioTouv atrd
TIG POPOAOYIKEG APXEG O DIOPOPETIKEG TTEPIGOOUG.

O1 uttoxpewaoeig 1 aTTaITAoEIG aTrd POPOo €I00OAUATOG TTOU gugavidovtal oTov |ooAoyiouo
TTEPINAUBAVOUV TIG BPAXUTTPOBECHEG UTTOXPEWTEIG ] KAI GTTAITHOEIS TTPOG TIG POPOAOYIKEG QPXES
TTOU OXETICovTal e Toug TTANPWTEOUG POPOUG ETTi TOU POPOAOYNTEOU EI00OANATOG TNG TTEPIOOOU
KAl TOUG TUXOV TTPOCBETOUG POPOUG EICOBAATOG TTOU APOPOUV TTPONYOUUEVES XPAOEIG.

O1 Tpéxovteg @Opol utToAoyiovtal CUPPWVA HE TOUG QOPOAOYIKOUG GUVTEAEOTEG KOl TOUG
(POPOAOYIKOUG VOUOUG TTOU I0XUOUV KATA TIG SIOXEIPIOTIKEG TTEPIODOUG TTOU a@opouyV, ETTI TwV
avTioToiXwv @opoloyntéwv KepOdWv. OAeG o1 aAAayEG aTa BpaxuTTpOBeoua @opoAoyiKd aToIxEia
TOU €vePYNTIKOU A TIG UTTOXPEWOEIG avayvwpifovTal oav PEPOG TV QOPOAOYIKWYV £§00WV OTnV
KatdoTaon ammoTEAEOUATWY XPAONG.

O avaBaAAopevog @Opog €100dNPaTOG uTtoAoyideTal he TN pEBodo TnG uttoxpéwong (liability
method), Baoel Twv TTPOCWPIVWYV dIAPOPWYV Ol OTTOIEG TTPOKUTITOUV PETAEU TNG AOYIOTIKNAG agiag

TWV TTEPIOUCIAKWY OTOIXEIWV KAl TWV UTTOXPEWOEWV TTou TrepIAapBdavovTal oTig OIKOVOUIKES

(Tro0aG o€ XINIGdES EUPW) 29



EAAHNIKA XPHMATIZTHPIA A.E.
ENAIAMEZEZ OIKONOMIKEZ KATAXTAZEIZ
THX 30 IOYNIOY 2005

3.12

KataoTtdoeig kal Tng @opoAoyIKnG aiag TTou atTodideTal o€ auTd oUPQWVA PE TN QOPOAOYIKN
vopoBeaia.

lMNa Tov mpoodiopioud TNG avaBarlduevng @opoloyiag €1I000AUATOG XPNOIKMOTTOIOUVTAl Ol
(POPOAOYIKOI OUVTEAEDTEG TTOU £xOUV TEBEI O€ 10XU 1 oUCIaCTIKA I0XU0UV PEXPI TNV NUEPOUNVIa
ToU looAoyiopou.

O Oupihog avayvwpilel avaBaAAOUEVES QOPOAOYIKEG ATTAITAOEIG OTAV gival TTIBAvOV Ta HEAAOVTIKG
@opoAoynTéa KEPDON va €ival ETTAPKN yIa TOV CUPNWNQIGTUO TWV TTPOCWPIVWY dIGQOPWV.
Znueiwveralr 011 dev avayvwpifetal avaBaAAOuEVOG @OPOG €I00DNMATOG Yia TIG TTPOCWPIVEG
OlI0QOPEG TTOU TTPOKUTITOUV OTTd €TTeVOUOEIG O BuyaTtpikég eTaipeieg, agou eival moavo ol
TTPOCWPIVEG BIAPOPES VA UN KTTOPOUV VO avaoTPaPOoUV 0TO TTPORAETTTO PEAAOV.

O1 mrepiloooTEPEG OAAQYEG OTIGC aVOPBOAAAOUEVEG QOPOAOYIKEG OTTQUTHCEIS ] UTTOXPEWOEIG
avayvwpifovTal wg PEPOG TWV POPOAOYIKWY €66OWV OTNV KATAOTAON OTTOTEAEOUATWY XpPHong.
Movo Otav PETAROAEG Twv OTOIXEIWY TOU €vePYNTIKOU i UTTOXPEWOEWY, TTOU €TTNPEAlouV TIg
TTPOoWPIVEG OlIaPOopPEG, avayvwpifovtal atreuBeiag ota idia KepdAaia Tou Opidou (6TTwg n
ETTAVEKTIUNON TNG agiag Tng akivntng Treplouaiag), n avriotoixn aAAayr oTIG avaBaAAOUEVEG
(POPOAOYIKEG QTTAITACEIG | UTTOXPEWOEIS gu@avideTal évavtl Tou OxeTIKOU Aoyapiaopol Tng

kaBapng Béong.

Mapoxéc oTO TTPOCWTITIKO

BpaxumpoBsoues mapoxég: O BpaxutrpOBeTues TTAPOXEG TTPOG TOUG £PYalouévoug (EKTOG
ammd TapoxES ANENG TNG EPYATIOKNG OXEONG) O€ Xprpa Kal o€ €idog avayvwpifovial wg €000
otav kaBioTavTtal SeD0UAEUNEVEG.

Tuxév ave€d@AnTO 11000 KOTA TNV NPEPOMPNVIO CUVTOENG TWV OIKOVOUIKWY KATOOTACEWV
KATOXWPEITAI WG UTTOXPEWOTN, €VW O TIEPITITWON TTou TO Tood Tou RdN KaTaBAnBnke
utrepPaivel To TTOoO Twv TTapoxwyv, o OPIAoG avayvwpilel To uTTEPBAAAOV TTOOO WG GTOIXEIO TOU
evepynTIKOU (TTPOTTANPWOEV £€000) pOVO KATA TNV EKTACN TTOU N TTPOTTANpwr Ba odnynoel o€
MEiwon HEAAOVTIKWY TTANPWHWY A O€ ETTIOTPOYN.

TNapoxéc perd tnv é§odo amod tnv umnpeoia. O1 TTapoxEg HETA TNV €6000 ammd TNV UTTNPECia
mepIAapBavouy, TOOCO TIPOYPAUUATG  KOBOPIoHEVWY  €lI0Qopwy, OCO0 Kal  TTPpOypauua
KOBOPICUEVWV TTAPOXWV.

Mpoypappa KaBOPICHEVWYV EICQOPWV

Me Bdon 10 TTPOYPOAUUA KOBOPIOUEVWY EI0CPOPWYV, N UTTOXPEWGCN TNG €TTIXEipNong (VOMIKA)
TTEPIOPICETAI OTO TTOCO TTOU £XEI CUPQPWVNOET va ouvelo@épel oTov Qopéa (ao@PANIoTIKO TAUEIO)
Tou OlaxeIpiCeTal TIG €I0QOPEG Kal xopnyei TIG TTOPOXEG (OUVTAEEIG, 1ATPOPAPUAKEUTIK

TEPIBAAWN, KTA).
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To 0edoUAEUPEVO KOOTOG TWV TTPOYPAUUATWY KABOPIoUEVWY EI0QOPWY KaTaxwpeiTal wg €000

oTnVv TrEPiIodOo TToU aopd.

Mpoypappa KaBOPICHEVWYV TTAOPOX WV

To Tpoypaupa kaBopiopévwy TTapoxwv Tou Opilou a@opd oTn VOUIKA UTTOXPEWOT| TOU yia
KaTtaBoAl oT0 TIPOOWTTIKG €@ATaE aTronuiwong Katd Tnv nuepounvia €godou KAOe
epyadopévou atrd Tnv utrnpecia Adyw cuvtagloddtnong.

H uttoxpéwan TTou KaTaxwpeiTal oTov ICOAOYICHO yia To TTPOYpappa auTd gival n mapouoa agia
NG Ofopeuong yia Tnv kaBopiopévn trapoxn avdloya pe 10 6edouAeupévo dIKaiwha Twv
EPYAOUEVWV KOl O€ OXECN KE TN XPOVIKI OTIYHN TTOU avauéveTal va KataBAnBei n rapoxn auTh.
H &éopeuon TG kabopiopévng TTapoxrs uttoAoyideTal £TNCiwg atmd aveEdpTnTo avaAoyioTr HE
TNV XpAon Tng peBddou TnG TTpoBeRANPEVNG TTIOTWTIKAG povadog (projected unit credit method).
MNa v TPoeCOPANCN XPNOIUOTIOIEITAI TO ETTITOKIO TWV HOKPOTTPOOETUWY OPOAOYWY TOU

EAANVIKoU Anuogciou.

O o6uIAog avayvwpioe TO OUVOAO TWV aVAAOYIOTIKWY KEPOWY A nuIWV KATd Tnv nuepounvia

peTéBaong, Kal oKOTTEUEl va akoAOUBAoE! TNV id1a TAKTIKA avayvwpiong QuTWYV Kal OTIG ETTOUEVEG

xpnoeig (onueiwon 8).

Emixopnynoesig

O1 KpaTIKEG ETTIXOPNYNOEIG OEV KATAXWPEOUVTAI GTIG OIKOVOMIKEG KaTaoTAoEIG Tou OpiAou TTapd
MOvOo OTav UTTAPXEl TEKUalipouevn BeBaidTnTa OTI:
a) n emxeipnon €xel CUPPOPQWOEi | TTPOKEITAI VO CUPMOPPWOEl pe TOug Opoug TNG
€TMX0PRYNOoNG, Kal
) To 006 TNG eTmXOpPryNong Ba eioTTpaxOei.
KatayxwpouvTtal oTnv €uAoyn agia Tou An@BEvTog avTaAAGyuaTog Kal avayvwpilovtal Je TpOTTo
ouoTnPaTIKO oTa £€00da, Pe PAon TNV OPXr TOU CUCXETIOMOU Twv ETIXOPNYACEWV HE TA
avTioTOIXa KOOTN TA OTTOia KAl ETTIXOPNYOUV.
O1 emyxopnynoeig TTou a@opoUV TIAyIa OTOIXEIO Tou EevePynTIKOU TrepIAaPBavovTal oTIg
HMOKPOTTPOBECUEG UTTOXPEWOEIG WG £0000 ETTOUEVWYV XPNAOEWV Kal avayvwpilovTal cuoTnUaTIKA
oTa €00da Kata Tnv OIAPKEIQ TNG WPEAIUNG CWAG TOU ETTIXOPNYOUUEVOU TTayiou OTOIXEIOU TOU

EVEPYNTIKOU.

MNpoBAéyeig
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MpoBAEweig avayvwpifovTal, cUPQWVA e TIG aTTaiTrioelg Tou AAI 37, otav:
0 Oupihog €xer pia mmapouca Oéopeucn (VOUIKA 1 TEKHAIPOPEVN) WG OTTOTEAECUA
YEYOVOTOG TOU TTapeABOVTOG,
molavoAoyeital 6TI Ba atraITnBei ekpon TTOPWYV TTOU EVOWPATWVOUV OIKOVOUIKA 0QEAN yia
10 dlIOKAVOVIOPO TNG OETPEUONG, Kal
gival duvaTo va ekTIuNBEi agiéToTa T0 TTOCO TNG BECUEUONG.
O1 TpoBAEYeIg eTTaveLeTACOVTAI KATA TNV NUEPOMUNVIa OUVTAENG TWV OIKOVOUIKWY KATAOTATEWYV
KAl TTpocapuolovTal €101 WOTE VO ATTEIKOVICOUV TIG KOAUTEPEG OUVATEG EKTIMACEIS KAl OTNV
TTEPITITWON TTOU KPIVETAI avaykaio, TTPoeEo@AolvTal Pe BAcn &va TTPO-QOPOU TTPOECOPANTIKO
ETTITOKIO.
O1 evdexoOpeveg uTtoxpewoelg Oev  avayvwpifovial OTIG OIKOVOMIKEG KOTAOTACEIG, OAAG
YVWOoTOTTOIOUVTAI, EKTOG KAl av N TOavOTNTa yIa €KPOH TTOPWYV TTOU EVOWOTWVOUV OIKOVOUIKA
OQéAn cival eANdxiotn. Or1 evdexOueveg amaitioelg dev  avayvwpifovial OTIG OIKOVORIKES

KOTAOTAOEIG, AAAG yVWOTOTTOI0UVTAl EQOOOV N EI0PON OIKOVOUIKOU OQeAOUG gival TBavr.

Avayvwpion Ec6dwv

Ta éooda AoyiCovTtal yévov otav TmbavoAoyeital T Ta OIKOVOUIKA OQEAN TTou ouvdEovTal PE TN
ouvaAAayr Ba e1I0pelCoOUV OTNV ETTIXEIPNOT, TTIO CUYKEKPIYEVQ:

MwAnon Ayabwyv
Ta é00da ammd TNV TTNYH auTh avayvwpifovTal 6Tav 01 OUCIACTIKOI KivOUVOl Kol WQEAEIEG TTOU
atmmoppEéouV Ao TNV KUpIoTnTa Twy ayabwv £xouv petafifacTei otov ayopacthi. Ta £éocoda

AoyiCovTal yévo KaTd TNV €KTACN TTOU N AVTIOTOIXN ATTAiTNON €ival AvaKTATIYN.

‘Ecoda amré MéAN (SikaiwpaTa)

‘Ecoda atd tnv diamrpayudreuon Kail ekkabdpion Twv cuvaAlaywv avayvwpifovial Katé To
XPOVO OAOKAfpwONG TNG ouvaAlayrig oTo XpnuaTioThpio kKal giotrpaéng amd 1a MéEAn Tng
ayopds Afiwv kar Mapaywywyv. Ta £€00d0a TIPOEICTIPATTOVTAI, €VW TO QAVTIOTOIXO TIMOAGYIO

ekdideTal ava dekaTrevonuepPo.

‘Ecoda a1 eionyuéveg eTAIPIES

Ta €0000 TTOU AVOQEPOVTAlI OE GUVOPOUEG, £QATTAE OIKAIWMATA, £I0QYWYEG ETAIPIWY, QUENTEIG
METOXIKOU KePaAaiou Kal uttnpeoieg ouoTiuatog EPMH, kataxwpouvTal katd 1o Xpovo €kdoong
TWV QVTiIOTOIXWV TIHOAOYiwV O€ OUVOUAOMO PE TO XPOVO OAOKAAPWONG TNG TTPOCPEPOUEVNG
uttnpeciag. O1 cuvdpouég TTpokaTafdAlovTal.
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‘Ecoda amé mapoxeig mAnpopdépnong (Vendors)
Ta €ooda ommd Tnv TNy auTH Kataxwpouvtal he Bdon 10 XPOvo OAOKARpwong Tng
TTPOOPEPOUEVNG UTTNPEGIAG, UE TNV TTPOUTTOBE0N OTI AUTA cival BERaIN KAl AVaKTAGIYN.

Mapoxn utrnpeciwy ekTaidsuong

Ta £00da atmd ekTTAIOEUTIKEG dPACTNPIOTNTEG avayvwpiovTal Katd Tn AN TG ekTTaideuong.
AtrapaitnTn €ival n otadiokn TTpocioTTpagn Twv SIBAKTPWY TTPIV ATTO TO TEAOG TWV EKTTAIOEUTIKWV
TTpoypappaTwy. To €000 avayvwpiletal e Baon 1o XpOvo OAOKARPWONG TNG TTPOCPEPOUEVNG
UTTNPECIaG.

Y1rnpeoieg TEXVOAOYIKAG UTTOOTAPIENG

Ta €o0da atmd uTnpPecieg TEXVOAOYIKNAG UTTOOTAPIENG  KataxwpouvTal pe Bdon 10 XpOvo
OAOKANPWONG TNG TTPOCQPEPOUEVNG UTTNPECIAG, We TNV TTPoUTToBean Ot autr €ival BERaIN Kai
QAVOKTAGCIYN.

Noitrég utrnpeoieg

Ta €o0oda amd AoITTEG uTTNPEdieg KaTaxwpouvTal Pe Baon 1o XpOvo OAoKApwong Tng
TTPOCPEPOUEVNG UTTNPETIAG, JE TNV TTPOUTTOBE0N OTI T OIKOVOMIKA OQEAN TTOU oUVOEOVTal UE TN
ouvaAAayr Ba eiocpeloouv GTNV ETIXEIPNON.

Tékol
Ta €¢00da ammd TOKOUG avayvwpifovial oUPQWVa JE TNV apxr Twv OeO0UAEUPEVWV €00dWV
(AapBavovTag uttoyn TNV TTPAYPOTIK aTTOd00N TOU TTEPIOUCIAKOU OTOIXEIOU).

MepiopaTta
Ta €é00da amd pepiopata avayvwpifovral OTav OpICTIKOTIOIEITal TO dIKaiwpha giotrpagéng amo
TOUG PETOXOUG, ONAQDK UETA TNV £YKPIOT Toug atro Tn evikA ZuvéAeuan.

"Ecoda a1rd evoikia

Ta £é00da evolkiwv atod emevOUOEI§ O€ akivnTa AoyifovTal o€ ocuoTnPaTIKA Bdon katd Tn didpkeia
NG picBwong.

3.16 Aiavoun PEPICUATWY
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3.17

H &iavouny pepiopdtwy oTtoug petdxoug TG EXAE avayvwpifetal wg uTtoxpéwon OTIg
EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG TNV NUEPOUNVia KATA TNV OTToia n dIavoun €yKpiveTal atro

Tn [evikr ZuvéAeuon Twv PETOXWYV (onueiwon 23).

Néa AoyioTiKd TTpoTUTTO KOl £punvEiegc Tng AEEXII

H Emtpotn AieBvwv NoyioTikwy Mpotimwy, kabwg kai n Emrtpoty Eppnveiwy, €xouv non
eKOWOEl PIa oeIpd VEWV AOYIOTIKWY TTPOTUTTWY KAl EPUNVEIWV TWV OTTOIWV N €papuoyn Eeival
UTTOXPEWTIKA yIOo TIG AoyIloTIKEG TTePIOdouUg TTou apyiouv amd tTnv 1" lavouapiou 2006. H
ekTipnon Tou OpiAou OXETIKG PE TNV ETTIOPACN QUTWYV TWV VEWYV TTPOTUTTWY Kal

EPUNVEIWV £XEl WG EEAG:

ANXMN 6: Egepedvnon Kal EKTiHNON OPUKTWYV TTOPWV

Agv €xel epapuoyn otov OuiAo kal dev Ba eTTNPEACEI TIG OIKOVOUIKEG TOU KOTOOTACEIG.

AEEXM 3: AikaiwpaTta EKTTOUTTAG AgPiwv

Aev €xel epappoyn otov OuiAo kai dev Ba eTTNPEATEI TIG OIKOVOUIKEG TOU KOTOOTACEIG

AEEXI 4: NMpoodiopionog edv pia atraitnon mwepiAaupavel picdwaon

O Oupihog Ba epapuooel To AEEXIT 4 oTig oikovopikéG kataoTdoelg tou 2006 Baoel Twv
METaRaTIKWV Tou diataéewy, TTou anpaivel 0T Ba epappooel To AEEXI 4 ye Baon ta yeyovéta
Kal TIG OUVBAKeG TToU ioxuav Tnv 1 lavouapiou 2005. H epapuoyr Tou AEEXI 4 dev avapéveTral
va aAAGEel Tov AoyiaTIKO XEIPIOPO OTTOIGGOATTOTE ATTO TIG I0XU0oUoES cuppdoelg Tou Opilou.
AEEXMN 5: Aikaiwpoata ommdé emévduon o€ TAUEio yia Xpnuartod6tnon mapotTAIoHoU,
avamrAaong Kai TePIBAAAOVTIKNAG ATTOKATACTAONG.

Aev €xel epapuoyn otov OuiAo kai dev Ba eTTNPEATEI TIG OIKOVOUIKEG TOU KOTOOTACEIG

Alayegipion Kivdivwyv

MapdyovTeg XPNMATOOIKOVOMIKOU KIV3UVOU

O Opihog ekTiBeTaI O€ TTEPIOPICUEVO QACHUA XPNMATOOIKOVOUIKWY KIvOUvVwy. O1 cuviBeig Kivouvol
OTOUG OTToioug BewpnTIKA utrdyeTal, givalr Kivouvol ayopdg (METaBOAEC o€ ouvaAAayUATIKEG
IOOTIJiEG, €MMTOKIO, TIUEG QyOpPdg), TTOTWTIKOG Kivduvog, KivOuvog peuoToTnTag, KivOouvog
TANEIOKWY POWV.

To yevikd TTpoypapua dlaxeipiong Kivouvwy Tou Opidou €0TIACeTal OTNV QVTIPMETWTTION TWV
KivdUvwy 1Tou avaAapBavel n ETEZEN wg KevTpikOg avTiouuBaAAOuEVOg OTNV eKKaBdpion Twv
TAPAYWYWV TTPOIOVTWV.

H diaxeipion Twv KIvoUvwy SIEKTTEPAIWVETAI HECW TWV apuodiwv utTnpeaiwy Tou Opilou kai Ta
Baoika aToixeia avaAuovTal TTApaKATW.
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Kivduvog ayopdg

ZuvaAAaypaTikog Kiviuvog

O Kivduvog autog dev emnpedlel ouaiaoTikG Tn Asitoupyia Tou Opihou, dedouévou OTI Ol
ouvaAAayEg pe Toug TTEAATEG & TOUuG TTPOUNBEUTEG O€ EEVO VOUIoUA €ival EAAXIOTEG.

Kivduvog Tipng

O Oupihog ekTiBeTal o€ Kivduvo peTaBoAig TNG agiag Twv xpeoypd@wy TTou KaTéxel. O Kivouvog
auTog Bewpeital TTEPIOPICUEVOG, APOU TO XAPTOPUAAKIO TTou atroTeAEiTo Kupiwg atmd OEA éxel
nodn peuoTotroinBei péxpi Tnv 20/5/05.

MoTwTIKOG Kivduvog

O kUkAog epyaoiwv Tou Opidou cuvioTatal Kupiwg ammd ouvalAayég pe péEAN Tou XA Kal Tng
ayopdg TTapaywywy, Kabwg kal agldTmoToug 0ikoug Tou eEWTEPIKOU WE MEYAAN TTIOTOANTITIKN
IKavoTNTa. 21N BACN aUTH O TNIOTWTIKOG KivOUvOg EKTINATAI OTI €ival EAGXIOTOG.

Kivduvog psuoTdTnTag

O kivduvog peuoTtoTnTag diatnpeital o€ xaunAd emimeda pe tn diatipnon €mapkwy d1abeaipywy
KAl AUECO PEUCTOTIOINCIMWY XPEOYPAPWY, EVW Ta £€000a atmmd cguvalAayég, T0oo Tou XA, 600
Kal TNG ayopdg TTapaywywy, eI0TTpdrtovral aueca (t+2).

Kivdiuvog Tapeiokwyv powv Kal Kivouvog peTafoAwv Tng €0Aoyng agiag Adyw peTafoAwyv
TWV EMITOKIWV

Ta Asitoupyik@ €00da Kal TapElokEG PoEG Tou Opilou eivalr aveEdpTnta amd PETAROAEG Twv
ETTITOKIWV.

H ETEZEN ota mAaicia tng 1016TNTAG TNG WG KEVTPIKOG avTIOUPRAAAOPEVOG avalauBdvel 1o
Kivdbuvo Tou avTioupfBaAlopévou yia TiIG ouvaAAayEG TnNG ayopdg trapaywywyv Tou XA. MNa 1n
KAAuwn Tou ev Adyw kivduvou n ETEZEN Aauppdaver amd 6Aoug Toug avTioupBaillopévoug Tng
TEPIBwpIa aoPAAIONG O€ PETPNTA, OpOAoya EAANvIKoU Anuociou A UETOXEG KABWG Kal
ao@dAeieg atré Ta PEAN TNG. O1 ev Adyw KivOuvol PeTpwvTal KaBnuepiva atmd TIG UTTNPETIES TNG
ETEZEI kai o1 TTapeXOPEVEG EYYUNOEIG UTTOKEIVTAI € NUEPNOIA aTTOTiUNON.

5. MAnpo@épnon KaTd Touéa XpNUATOOIKOVOUIKAS TTANpOo@épnong

Q¢ emixelpnUaTIKOG TOHEQG OpiCeTal Mia OUAdO TTEPIOUCIAKWY OTOIXEIWY Kal  AEITOUPYIWV
TTPOKEILEVOU VO TTAPEXOVTAI TTPOIOVTA KOl UTTNPECIEG TA OTTOIA UTTOKEIVTAI O€ BIAQOPETIKOUG
KIvOUVOUG Kal aTTo000¢€IG aTTO eKEIVA AAAWYV ETTIXEIPNUATIKWY TOPEWYV. QG YEWYPAPIKOG TOUEAG,
opifeTal Hia YEWYPAQIKN TTEPIOXN, OTNV OTToIa TTAPEXOVTAI TTPOIOVTA KAl UTTNPECIEG KAl N OTToia
UTTOKEITOI O€ OIOQPOPETIKOUG KIVOUVOUG Kal aTTodO0EIS atrd AAAeG TTepIoxEG. ZTov Opiho Twv
EAMnvikwyv  Xpnuatiotnpiwy, TO KUPIO €vOIOPEPOV  XPNHOTOOIKOVOUIKAG  TTAnPOQOpnong

ETTIKEVTPWVETOI  OTOUG  ETTIXEIPNMATIKOUG  TOMEIG, €&VW N YEWYPAQPIKN  KATAVOWUN TG
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OpaoTnpIoTNTag Tou OUiAou dev €xel 1010iTEPN oNuAcia epOooV Ta NAEKTPOVIKA CUCTAUATA TNG

etaipiag PBpiokovral otnv OIA0Eon Twv E€TTEVOUTWY, QVEEAPTNTO aTTO TNV ATTOOTACN TTOU

Bpiokovtal autoi kal dieuBuvovTal atod Tnv €dpa Tng ETaipiag.

Katd tnv 30 louviou 2005 o1 KUpieg dpacTnpiotnTeg Tou OpiAou avaAdovtal 0TouG TTAPAKATW

ETMXEIPNUATIKOUG TOUEIG, TA KUPIA OIKOVOMIKA UEYEBN TWV OTTOIWV KATA TO TTPWTO ££AUNVO TWV

Xproewv 2005 kal 2004 £xouv wg €EAG:

AvdAuon avd Topéa Tnv 30/6/2005

Ayopd Ayopd

ASiwv* Mapaywywv Noimrd ZUvolo
‘Ecoda 29.694 3.409 1.115 34.218
‘Ecoda KepaAaiwv 2912 2.912
AaTtraveg 12.704 1.911 3.155 17.770
ATroTtéAeoa 16.990 1.498 872 19.360
Dbpog Eicodrparog 5.052 376 829 6.257
Képdn petd amroé @opoug 11.938 1.122 43 13.103
Mayia 20.023 919 22.102 43.044
AlaBéoipa 103.726 35.226 18.062 157.014
NoIra oToixeia evepynTikKoU 11.843 2.198 1.707 15.748
2U0vVoAo evepynTIKOU 135.592 38.343 41.871 215.806
2UVOAO YTTOXPEWTEWY 23.480 1.358 3.108 27.946

* mepIAapuBavel é0oda amé guvaAAayég oTo xpnuatioTipio ABnvwv (trading) kai oto Kevipikd AmoBetipio Ailv
(settlement), é00da atd eionyuéveg oto XA eTaipieg KaBwg kal €goda aTrd TTapoxeic TTAnpopdpnong (Vendors).

AvdAuaon avd Topéa Tnv 30/6/2004

Ayopad Ayopad

ASiwv* Mapaywywv Noird ZUvolo
‘Ecoda 25.951 5.088 2.583 33.622
‘Ecoda KepaAaiwv 9.579 9.579
AaTtraveg 15.130 1.982 2.461 19.573
AtrotéAeopa 10.821 3.106 9.701 23.628
Dbpog 1000 PaATOG 4.817 767 3.590 9.174
Képdn peté opwv 6.004 2.339 6.111 14.454

AvdAuon avd Topéa Tnv 31/12/2004

Mayia 19.391 1.269 23.851 44511
Alabéoipa 136.449 36.089 105.250 277.785
NoIra oToixeia evepynTikoU 22.699 3.745 17.503 43.947
20voAo evepynTIKOU 178.539 41.100 146.604 366.243
>UvOAO YTTOXPEWTEWV 28.584 1.088 3.782 33.454

* mepIAapBavel é0oda ammd guvaAdayég oto XA (trading) kai oto KAA (settlement), é0oda amd eionyuéveg oto XA
eTaIPiEG KABWG Kal £€00da aTTd TTAPOXEIG TTANpopdpnong (Vendors).

‘Ecoda amd ayopd afiwv
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Ta €00da amod Tnv ayopd agiwv Tapoucidfdouv augnon 18,5% avravakAwvTag Tnv augnon Tou
péoou nuepraiou T¢ipou, 0 OTTOI0G KATA TO TTPWTO £€AUnNvo aviABe ota 189 ek. € évavti 157 ¢k. €

TOU QVTIOTOIXOU TTEPCIVOU £EAUAVOU, CUVEICPEPOVTAG OUCIAOTIKA OTNV AvodOo TWV KEPOWV.

Ayopd Trapaywywyv

Ta £é00da atmd TIG cUVOAAQYEG TWV TTAPAYWYWVY gu@avifouv peiwon TG 1édéng Tou 34,6%. AT
TNV 1/1/2005 o Opihog &ekivnoe va eQappolel ONUAVTIKG UEIWPEVN TIMOAOYIOKK TTONITIKY OTIG
TTPOoUABEIEG TV GuvaAAaywy aTa TTapdywya TTPOoIOVTA, N OTToia OPWG dEV EiXE TNV avaPEvOuEVn
BeAtiwon oTtov 6yko cuvalaywv. O y€oog nuepnolog aplBPos cupuBoAaiwy og oUYKPION UE TO
A' €€aunvo 2004 Trapouoidlel  peiwon katd 10% (22.500 oupBoAaia  évavt 25.000
oupBoAaiwv).

‘Ecoda atmré e1onyuéveg

Ta €00da atrd cionypéveg TTapoucialouv Wik augnon 2,5% oe oxéon PE TNV avTioToIXn
TTEPOIVA TTEPIOBO yeyovog TTou o@eileTal oTa £€000a OTTO QUENOCEIG UETOXIKOU KEPAAQiIOU Twv
elonyuévwy etaipiwv (AypoTtikA 1,2 k. €).

6. ‘Ecoda amrd Aoitrég dpaoTnpIoTNTES

Ta Aoitrd é00da TrepIAaudvouy Ta €EAG:

| "Ecoda amrd Aoitrég SpaoTnpIdTNTEG | Evotroinuéva ortoixeia | Etaipia |
| | 30/06/2005 | 30/06/2004 | 30/06/2005 | 30/06/2004
Ecoda amd dikaiwpata emkaptiag AT 9 151

Ecoda atoé SIKaIwpaTa KOTOXWPENONG

eCwxpnUaTIoTNPIAKAG. YeTaBiBaong ZAT 53 400
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Ecoda amé Odkaiwpata peTaBifacng  Adyw

KAnpovouikwyv diagopwyv AT 80| 65

Ecoda amrd xprion adeiwv Aoyiopikou ORACLE 26 0

Ecoda ammd xopnyieg 0 63

ApoiBn 0,125 eri margin 78 51

Ecoda amd mapaxwpnon AoyioUIKOU aTa JéEAN 24 19

Ecoda ammd xopnyieg 21 0

Ecoda amé ekmmaideuon 106 192

Ecoda amé ekdnAwaoeig 3 30

Ecoda amé emixopnynoeig utroupyeiou 62 394

Ecoda amrd mpoypdupaTta — HEAETEG 10| 91

Ecoda amd Ak. véwv €g & auf. PETOXIKOU

KepaAaiou 0 48

Ecoda amrd moivikég pATpES 59 102

Ecoda amdé FTSE (avTIAOyIOUOG  TTEPCIVAG

mpoBAewng) 208 0

E1Tixoprjynon 1rayiwv oToIxgiwv 95

Noiré é00da 56 163 - 8
ZUvoAo AoiITwyv £06dwv 795 1.874 - 8

7.  AuoiBég kal apifUOg TTPOCWITIKOU

O1 apoiBég kal Ta £€60da TTPOCWTTIKOU €UPavifovTal oTa idia eTTITTEdA TNG TTEPCIVAG TTEPIODOU,
OJWG TTPETTEI VO OUVUTTOAOYICTOUV Ta €§AG a) n TTPORAeyn yia alénon 4% OTO TTPOCWTTIKO
oupgewva pe Tov TTpoUtToAoyiopd TToooUu 300 xIA. € B) n avaloyia Tou emOSUATOG
TTapaywyikdétnTog Mooou 500 XIA. € Kal y) 0 un UTTOAOYIOPOG TNG TTPORAEWNS Tou ETTIOOPATOG
adeiag Tou 2004 oOTIG TTEPOIVEG OIKOVOMIKES KATaoTAoelg TTooou 500 XIA. €.

O Oupihog Tnv 30-6-2005 apiBunoe 395 epyalduevoug, évavtl 455 Tng avrioToixng TTepIodou Tou
2004. H e&€ENgn Tou apiBuou Twv gpyadopévwy Tou Opidou Kal TnG eTaipiag ep@aviCeTal oTov

TTOPOKATW TTiVAKA:

Opidog Etaipia
30/06/2005 | 30/06/2004 | 30/06/2005 30/06/2004
MioBwToi 395 455 83 92*
Huepopiobiol - - -
2UvoAo MNpoowTrikoU 395 455 83 92

* ava@EPETal OTOV ApIBPG TTPOCWTTIKOU TTPOCOPHOCUEVO PETA TN ouyxwveuon Pe TNV AZYK

Opirog Etaipia
30/06/2005 | 30/06/2004 | 30/06/2005 30/06/2004
IATTOS0XEG EpyalopEVWIV 6.339 6.538 904 132
EpyodOTIKEG EI0QOPEG 1.179 1.220 210 24
AOITTEG TTOPOYXEG 218 456 52 6
IATTo¢nuiwon Adyw eBeAouaiag e§6dou 862 300 276 0
>UvoAo 8.598 8.514 1.442 162
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Apoiég AloiknTikoU Zupfouliou

O1 apoiIBég Twv peAWV Twv AIOIKNTIKWY ZUPBOUAiwy Tou eTaipiwy Tou Opilou yia Tn XPovikA
mepiodo amrd 01/01 - 30/06/05 avriABav oT1o 1000 Twv 256 XIA. € peiwpéveg o€ oxéan Ye TNV
avrtigToixn trepiodo 01/01 - 30/06/04 o1 otroieg ATV 261 XIA. €.

8. Ymoxpewaoelg Tpoc epyalouévou

O Oupihog EXAE avéBeoe og avaloyioTr) TNV EKTTOVNON PEAETNG TTPOKEINEVOU va dlepeuvnBouv
Kal UTToAoyloToUuv Ta avaAoyioTiKG peyédn, Baoel Twy TTpodiaypa@wy TTou Bétouv Ta AlEbvn
NoyioTika Mpotutra (AAM 19), TTou €ival UTTOXPEWTIKO Va KaTaxwpnBouv oTov 1I00A0YICUO Kal
TNV KOTAOTOON ammoTeEAEOUATWY Xpriong. H Bacikh nuepopnvia TTou XEnoipoTrointnke wg
nUeEpouNVia avaAoyioTIKAG aTToTiNoNG Twv d1a@épwy peyebwyv eival n 31-12-2004. Kard tnv
avaloyioTikr) atrotiynon (actuarial valuation) eAfj@Bnoav utrdwn OAEG Ol OIKOVOUIKEG Kal
ONUOYPAPIKEG TTAPAPETPOI TTOU OXeETICOVTal PE TOUG epyalopevoug Tou Opidou. H ouvoAikn
UTTOXPEWGN TTOU UTTOAOYIOE N avaAoyioTiKh YEAETN yia Tnv 31-12-2004 avAABe GTOo TTOGO Twv
2.251 €, evw yia v 30-6-2005 oto Tood Twv 1.627 €, Aoyw Twv KaTafAnBgicwv
amo{nuIwoewy Katd Tnv didpkeia Tou TPWwTou eéaunvou. H kivnon tng mpoPAswng Twv

aTTodNPILOEWV £XEl WG EENG:

31/12/04 MAnpwuég MpoBAéyeig 30/06/05
2.251 (862) 240 1.629

O1 avoloyloTIKEG TTapadoxEG TTOU  XPNOIMOTIoOINBNKav oTnv  avaloyioTikr PEAETN €ival ol

0KOAOUBEG:
Texvikd €TITOKIO 4 5%
Auénon picbwv 3,5%
MANBwpIoPOS 2,5%
Mivakag utrnpeoiog EV K 2000
MocooTd amoyxwproswy (Turnover) 0,5%
MpoUtroBéacig kai dpia NAikiag cuvTagloddTnong Avdpeg: 65 eTwv kal MNuvaikeg: 60 eTwv
Huepopnvia atrotipnong 31/12/2004 (i 1coduvapa 1.1.2005)
Aopf ac@aAiopévng ouadag KAeioTR: YTTo0£TOUE PNdEVIKY €i0000 aTOPWV.
Meplouaia Tou Tayeiou Mepiouaia Tou Tapgiou = 0 €

H Tétaptn TakTikn [evikr ZuvéEAeuon Twy PETOXWY TNG €TAIPEIAG, N OTToi TTPAYUOTOTTOINONKE
oTig 25 Atrpihiou 2005, evéKpIve TNV €QAPUOYA TTPOYPANKATOS TTAPOXAS OIKAIWPATOSG TTPOAIPETEWS
(stock option plan) ota oTteAéxn Tou opidou, yia Tnv TpIETia 2005-2007, evtog opiou €wg 702.000
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MeTOXEG, TTOoo00TO 1% TOU OuvOhou, pe TR €kdoong TouAdyioTov 5€. O1 AeTTTouépeEleg Tou

TTPOYPAUUATOG DEV £XOUV OPICTIKOTTOINBEI aKoua.

9. MeAdTEC KAl AOITTEC ATTAITHOEIG

OAeg o1 ammaitoelg gival BpaxuttpdBeoeg Kal WG €K ToUTou Ogv aTTaiTeiTal TTPoeEdPAnon Katd

TNV nueEpopnvia Tou 10o0Aoyiopol. H avaAuon Twv TTEAATWY Kal TwV AOITTWV OTTAITACEWV

TTapouCIAfovTal OTOV TTAPAKATW TTiVAKA:

Evomroinpéva oTtoixeia Etaipia
30/06/05 31/12/04 30/06/05 31/12/04
MeAdTeg 4.359 4.464 394 0
Meiov: TTpoBAéWeIg (531) (531) 0 0
3.828 3.933 394 0
DSpog £1I000APATOG TTPOG ETTIGTPOPNA 2.284 2.284
AoITToi TTapaKkp. @OPOI 709 450
IAedouleupéva €0oda (TOKOI) 303 175
Dopog ekkabapiong N. 2579 1.060
MpommAnpwpuéva £¢oda 110 a7
Aoyaplagpoi dlaxeIpicews TTPOKATABOAWY,
Kal TIOTWOEWY 60 33 10 0
'YTTOAoITTO TTpOKATABOARG POpOU Yia
UEAAOVTIKO CUPYWNPIOUO 636 636
IXpeWwaoTeG BIGPOopOI 2.397 1.856 1.919 922
11.387 9.414 2.323 922

H kivnon Tng TTPORAEWNG yia ETTICQAAEIG ATTAITHOEIS ATTEIKOVICETAI OTOV TTAPAKATW TTiVAKA:

MpoBALYeIg YIa ETMICPOAAEIG ATTAITATEIG

Evotmroinpéva

oTolxEia

Etaipia

YtréAoitro 31.12.04

EmBdapuvon atmmoteAeopdrwy

531

YtroéAoitro 30.06.05

531

10. Xpegdypaga

H avdAuon twv xpeoypdewv Tou Opidou, TTOU CUUTTITITOUV JE Ta Xpedypaga Tng ETaipiag, £xel

WG aKOAOUBWG:

Evotroinuéva ortoixeia Etaipia

30/06/2005 |31/12/2004| 30/06/2005 | 31/12/2004
OuoAoya (Tpatreiké & EAANVIKoU Anpoaiou) 0 28.029 0 28.029
ApoiBaia Kepdhaia 0 2.058 0 2.058
ZgvoAo 0 30.087 0 30.087

11. Aiabéociya

(TTood o€ XINGOES EUPW)
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ENAIAMEZEZ OIKONOMIKEZ KATAXTAZEIZ
THX 30 IOYNIOY 2005

H avdAuon Twv d108eaipwy Tou OpiAou £Xel WG €ENG:

Evotroinuéva Zroixeia Eraipia
30/6/2005 30/06/2004 30/6/2005 31/12/2004
Pétrog 50.862 215.486 0 56.460
MpoBeopuiakég Katabéoeig 98.543 57.514 2.591 17.831
/\oyaplaopoi OWewg 7.573 4772 478 211
Tapeio 36 13 7 0
2UvoAa 157.014 277.785 3.076 74.502

12. Evowpuara MNdayia

Ta evowpata Tayla TnG eTaipiog kard tnv 30/06/2005 avaAuovTal wg eEAG:

MANA XTOXEIA YNONOIMO | MPOXOHKEX| MEIQSHE | YIOAOIMO | Arooféoeg | Mpoobrkeg Mauoeg Swolo | AvormdoBeoTn
31/12/04 MEPIOAOY | MEPIQAOY |  30/06/05 | péxpr 31/12/04) 30/06/05 | agjo 30006/05
Edapikég extaoeg —
Qoredo Meopaloydou
28.657] 0 0 28.657] 0 0] 0] 0] 28,657}
Kiipia — Eyxar. Knpiuwv
-~ Texvi Epyo
15332 0 0 15.382 2.4 404 0] 3.348] 12.0344
Mrxovripora Tegv.
Eyxarootdoeg ka
AOITIGG LIYQVOA.
E50TNOOG 903 0O -6 897] 862 4 0 866] 31
Merapopikd Moo 131 0 424 101 5 -23 83 6
Tpoypdppora HY 855) 0 0 855 393 101 0l 44 Eal
‘Emmha &  Aomyg
EE0TNOLIOG 2,933 6 0 22.94 20.050 93 4 21039 1.955
ZYNONO 638.861 61 -43) 63.874 24.350) 1507} -27| 25.830 43044
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rAmeda — Kripia ka1 Metagopikd EmrimrAa kai Z0volo
ETAIPIA OIkOTTEda TEXVIKA £pya Méoa Aoitrég
€§OTTAIONOG
ASia KTAOEWG KAl ATTOTINACEWG
Katda Tnv 31/12/2004 18.000 1.549 99 19.650
MpooBdrikec ammd ASXYK 132 1.050 1.182
Kard tnv 30/06/2005 18.000 1.681 1.149 20.832
ZUOCOWPEUUEVEG ATTOOBETEIG KATA
TnVv 31/12/2004 88 89
AmrooBéoeig 30/06/2005 32 32
MpooBnkeg amd AZYK 132 955 1.087
Kata tnv 30/06/2005 0 132 1.075 1.208
Avamréofeotn adia
karta tnv 30/06/2005 18.000 1.549 73 19.624
Katd Tnv 31/12/2004 18.000 1.549 11 19.561

Ta oikd1TEda Kal Ta KTipia Tou Opidou atroTiyBnkav otnv euAoyn aéia Toug, e BAon ekTiynon

avegaptnTou ekmiuntA. H agia Toug ekTiuABnke wg 0 PECOG OPOG TTOU TTPOEKUWE OTTO ThV

€Qapuoyn Twv PHEBGOWV TTPOCOdOU KAl CUYKPITIKWY OTOIXEIWV KAT& TV nuEpopnvia petédpaong.

H utrepadia avatrpooappoynig TTou TTPoEKuYe UWoug 4,9 ek. € Kataxwpninke wg ammobeuaTikd

QvaTTPOCOPUOYAG, VW N atropgiwan Uwoug 2,3 €k. € oTa KEPDN €IG VEO.

13. ZuppeTtoxég Kal AOITTEG HOKPOXPOVIEG ATTAITAOEIS

EvoTroinuéva oToixeia Etaipia

30/06/2005 | 31/12/2004 |30/06/2005 |31/12/2004
Juppetoxy o€ Emkoupikd  KegpdAaio
EkkaBdpiong 1.998 1.998
JUMMETOXN O€ €TAIPIO XPNUATIOTNPIOKWY]
MEAETWV 3 3
>upperoxn oe AN.N.A. 1
Eyyunoeig evoikiwv 98 108 15
Eyyunoeig AEH 11 11 4 3
Eyyunon autokiviiTou
Eyyunon Bupidwv ETE 4 4
ATTOBEpATIKO SIOXEIPIOTIKAG ETTITPOTIAG 11 11
Eyyunon Reuters 1 1 1 1
JUMUETOXEG O€ BuyaTpPIKEG - - 353.900 362.099
ZYNOAO 2.128 2.137 353.921] 362.112

H avdAuon twv ocuppetoxwyv NG untpikAg EXAE oe Buyatpikég etaipeieg Tou Opihou Tnv

30.06.05 gpgavieTal TTapaKATwW:

(TTood o€ XINGOES EUPW)
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ENAIAMEZEZ OIKONOMIKEZ KATAXTAZEIZ

THX 30 IOYNIOY 2005

oumeroyi | ueroywe | ASaxmions | AT | ameriamens

XAA 98,19% 5.368.830 283.641 253.620 -30.021
KAA 61,81% 7.480.000 105.777 69.714 -36.063
ETEZEN 53,58% 4.286.500 33.493 26.737 -6.756
XKO 66,02% 66.015 4.068 3.829 -239
ZYNOAO 426.979 353.900 -73.079

14. MNpopnBeuTéc Kol AOITTEGC UTTOXPEWCTEIC

OAeg o1 uttoxpewaoelg  gival BpaxutrpoBeoueg Kal wG €K TOUTOU eV ATTAITEITAI TTPOELOPANCN

Kard Tnv nuepounvia Tou 1ooAoyiopou. H avdAuon Twv TIPOPNBEUTWY Kal Twv  AOITTWV

UTTOXPEWOCEWV TTAPOUCIAZOVTaI OTOV TTAPAKATW TTiVaKQ:

ENOMOIHMENA ETOIXEIA i

30/6/2005 31/12/2004 30/06/2005 31/12/2004
MpopnBeutég 2.884 1.756 550 38
Emrayég TAnpwréeg 9
MpokataBoAég TTEAATWV 961 231 15
MNépog Emrpotric Kepahaiayopdg 351 295
MioTwTég Sidipopor* 4.936 2.638 9 4
MANPWTEES AOIBEG TIPOCWTTIKOU 400
AeSOUAEUPEVEC TTAPOXES TPITWV 126 99
AeSOUAEUPEVEG auoIBEG & £€05a TPITWV 194 122
MPOEICTIPAYUEVEC CUVOPOUES HEAWV 259 150
Auroeic & bonus TTPOGWTTIKOU 454
EKKPEUEIC KOTABETEIG 96 84
MepiopoTta TTAnpwTéQ 48 48 48 48
K&Aupn xpnuatikwv AaBwv (N1969/91) 0

10.709 5.432 622 90

* 2TOUG NIoTWTEG Olapopoug nepiAapBavovTal ol neAdTeg €1dikoU Aoyapiacpou

(d1avoun YEPIOPATWY O NEAATEG NMOU £XOUV OEOUEUDEI TIG HETOXEC TOUC).

15. MpoBAéweig

(TTood o€ XINGOES EUPW)
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EAAHNIKA XPHMATIZTHPIA A.E.
ENAIAMEZEZ OIKONOMIKEZ KATAXTAZEIZ
THX 30 IOYNIOY 2005

ENOMNOIHMENA XTOIXEIA ETAIPIA

30/06/2005 | 31/12/2004 | 30/06/2005 31/12/2004
Atrolnuiwon TpoowTmkoU Adyw ££6d0ou
atré TNV UTTNPETia Znp.(8) 1.627 2.251 196 20
Emidikeg ammaitioeig kard EAAnvikoU Anpogiou (a) 4.019 4.024
Noirég TTpoPBAEWEIG (B) 804 1.119 16 61
MpoBAEYeI yia evdexOUEVO TIPOCOETO POPO VI
TIG AVEAEYKTEG XPAOEIG (v) 920 820 25
20voAo 7.370 8.214 237 81

(a) To KAA Trpokeipgévou va eKTTECEI TO QOPO TTOU avaAoyei oTto TOpo TG EmTPOoTTig

KepaAaiayopdg, ag@ol TOvV avapopewaoel ¢ntdel Tnv €moTpo@r) Tou amd 10 EAANVIKO

Anuéoio. To 2004 cUppwva pe amo@doelg dikaoTnpiou emeaTpden @Opog Tou 1999

Uyoug 3,3 ek. € kal avtioToixa Tou 2001 0,7 ek. €. To KAA €xel oxnuatioel 1I00TTO00€EG

TTPoRAEwelg eTeId ioTevel 6Tl TO EAANVIKO Anuooio Ba eCavtAnoel Ta €voika péoa (BA.

onueiwon 24(y).

)

O Oupihog €xel dievepynoel TTPORBAEWEIG yia €TTIOIKEG ATTAITACEIG TPITWV KAl AOITTWV

KIvOUVWwY OUVOAIKOU TTo00U 804 xIA. € TTpokelyévou va eEaoc@alioTei oe evdexOuevn

UAOTTOINGT| TOUG.

(v)

TO YEYOVOG OTI £x€1 {NTNOci n dievépyeia @OPOAOYIKOU eAEYXOU aTTO TIG APUOdIEG APXEG:

2002 | 2003 | 2004
XA G | 0 | G
ETEZEMN O O
XKO O O
EXAE O O

O1 BuyaTpikég TOou opidou dev €xouv eAeyxBei opoAOYIKA yIa TIG TTIO KATW XPAHOEIG, TTapd

MNa 6Aeg TIG TTapamavw XPHoeig oxnuatioBnke TPORAewn ouvoAikoUu tTmooou 870 xIA. €, pe

OKOTTO va KaAu@Bei o OpiIhog évavtl Tou evdexOuevou €TTIBOARG TTPOOBETWY QOPWV OE

TEPITITWON QOPOAOYIKWV eAEyxwv. H Kivnon Twv TTPoBAEWeEWV yia TIG QVEAEYKTEG XPAOEIG

QTTEIKOVICETAI OTOV TTAPAKATW TTiVOKA:

ENOIOIHMENA

ZTOIXEIA ETAIPIA
MpoBAéweig yia evdexousvo mpooheTo pépo
vIa TIC QVEAEYKTES XPIOEIS
YméAortro 31.12.04 820 -

(TTood o€ XINGOES EUPW)
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ENAIAMEZEZ OIKONOMIKEZ KATAXTAZEIZ
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EmBdpuvon amoteAeapdtwyv 100 25
YméAortro 30.06.05 920 25

16. AvaBaAAopevn @opoAoyia

O1 Aoyapiacpoi Twv avaBaAAOpeEVWY @Opwv avaAlovtal wg EEAG:

Mivakag avaBaAAdpevou @opou

ENOMNOIHMENA ZTOIXEIA ETAIPIA
AvaBaAAopevog Popog 30/6/2005  31/12/2004 | 30/6/2005  31/12/2004
AvaTtrpocapuoyr] agiag AuAwV TTEPIOUTIOKWY OTOIXEIWV 935 1.141 403 521
ATTOTIUNGN XPEOYPAPWYV 42 (77) 42 -77
ATTOTIUNGN CUUUETOXWV 43
AVaTTPOCOPUOYT EVOWUATWY TTaYiwv 239 257
> UVTOEIOOOTIKEG Kal AAAEG TTAPOXEG META TNV £€000
aTTd TNV UTTNPETia 667 618} 59 6
MPoBAEWEIG VIO EVOEXOUEVES UTTOXPEWOEIG 70 70
DopoAoyIKEG CnUiEG TTPOG CUPYWNPICHO
/\OITTEC TTPOCWPIVES BIAPOPES 280 328 19
IAvaBaAAOuevog @opog 2.233 2.309 568 | 469

17. ®6po¢g £1005QUATOC

To mood Twv POpwv €xel UTTONOYIOOEI PE XPNOIMOTIOINON TWV TIPOYUATIKWY (POPOAOYIKWV
OUVTEAEOTWV TWV TTpoNyoupevwy Xprioswv. H Aloiknon Tou Ouilou €xel cuveTtr] oxediaopd va
ehaxioToTrOIEl TN POPOAOYIKN €TIBAGPUVON OTNPEICOMEVN OTA KivnTPa TTOU TTAPEXEI N QOPOAOYIKT)
vopoBeaia. Me auth Tn Bacn, £xel BewpnBei OTI Ta KEPDN TNG TTEPIGOOU TTOU TTPAYHATOTTOINCAV N
Etaipia kai o1 Buyatpikég Tng Ba diavepnBolv oe agopoAdynTa amoBepaTikd KaTtd 10 UEYIOTO

duvaTo EMTPETOUEVO TTOGO TOUG.

O1 pn exmmrtopeveg datrdveg mepIAapdvouv kupiwg TTpoPAEwelg, didgopa £60da, KabBwg
€TioNg Tood Ta otoia BewpolvTal ammod Tnv €TaIpia wg un duvaueva va dikaloAoynbouv wg
TTapaywyIkEG dATTAveG ae evOEXOUEVO POPOAOYIKO EAEYXO Kal Ol OTTOIEG AVAUOPPUIVOVTAI OTTO

TNV Aloiknon KaTté Tov uTToAoyIoUS Tou OpoU €1I00OAATOG.

YTToXPEWOEIG aTTO POpOoUGg OMIAOZ EXAE

31.12.04 18.552 2.856
Ytoxpéwaon @opou atrd cuyxwveuon AZYK - 174
‘E€od0 @opou eicodripatog 30/06/05 6.054 -
MAnpwunR eoépou (15.687) (2.851)
Noitroi @épol 77 -
30.06.05 8.996 179
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OMIAOZ EXAE EXAE
®POPOZ EIXOAHMATOZ
NEPITPA®H 30/6/2005 30/6/2004 30/6/2005 30/6/2004
(DSpog el00dMpaTog (Tpéxouaag TTePIGdOU) 6.180 8.768 25 2.809
IAvaBaAAdpevog Popog 77 406 124 (129)
(P6pog e1008uaTOg 6.257 9.174 149 2.681

TNG @opoAoyiag £xel wg €ENG :

H cupgwvia Tou @épou €I000AKATOG WE Ta KEPDN CNUIEG TTPIV TO POPO PE BAON TOUG I0XUOVTEG TUVTEAEOTEG Kal TOU €000V

Képdn Tpo opwv 19.360 23.628 56.964 31.219
(DOpog 32% (2004: 35%) 6.195 8.270 18.228 10.927
Ecoda trou dev popoAoyoulvtai (135) (946) 18.436 9.111
E€oda 1Tou dev EKTTITITOUV (POPOAOYIKA 197 1.850 357 865
POpog £1005QPATOG 6.257 9.174 149 2.681

18.

Ta €é00da Tou dev PopoAoyoUVTal AvaPEPOVTaI KUPIWG oTa €0000 ATTO PEPIoUATA BUYATPIKWY

TToU aTTaAcigpovTal o€ evoTroinuévn Baon.

MeTOXIKO KEQAAAIO Kol ATTOOEMATIKA

o) MeToX1k6 KE@AAaio

To peToxikKO KEQAAQIO TNG eTaIpiag aTToTeAEiTal ammd 71.088.173 OVOPOOTIKEG WETOXES, €K TWV
oTroiwv 857.710 kartéxovTal ammod Tnyv idia. H ovopaaTikn TiunR 5,05 € avd petoxn avépxetal aTo
Tooov Twv 358.995.273,64 €. Me Tnv €mMOTPO® PEPOUG TOU UETOXIKOU Ke@aAaiou Tov Mdaio
2005 n ovopaoTIKA TIUA TNG METOXAG MEIWBNKE oTa 3,00 € Kal TO YETOXIKO KEPAAQIO OTO TTO0O
Twv 213.264.519,00 € (onueiwon 23).

OMIAOZ EXAE EXAE

30.06.05 31.12.04  30.06.05 31.12.04
TakTiKé atroBepaTikd 6.033 6.033 2.969 2.780
AgopoAdynta Kai eIdIKA popoAoynBévTa 37.077 37.077 2.600 1.562
aTTOBEUATIKA
ATTOBEpATIKA avATIPOCAPHUOYIG AKIVATWY 5.060 5.060 600 600
ATTOBEATIKA OTTO iDIEG PETOXEG 4,711 4.711 4,711 4.711
Noira 1.109 1.109 12
ATtroBepaTika KepdAaia 53.990 53.990 10.892 9.653

Ta apopoAdynta kai €1I0IKWG PopoAoynBEvTa atmoBeUaTIKA €XOUV OXNUATIOTE CUPQWVA UE TIG
d1ataelg TNG PopoAoyiKiAg vopoBeaiag atrd agopoAdynta 1 €1dikwg @opoloynbévra €ooda
(k€PON a1Td TTWANGCTN METOXWY, KATT). Z€ TTEPITITWAON TTOU OTTOQPACIOTE OIAVOMN QUTWY Ba TTPETTE
va KataBAnBei @Opog CUPPWVA UE TOUG I0XUOVTEG OUVTEAEOTEG POPOAOYIOG EI00BAUATOG KATA TN

XPOVIKN oTiyur TG diavoung (32% yia 1o 2005).
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19.

‘Ecoda amrd Mepiopara

Ta ¢é00da a1rd pepioyaTa Tou €I0TTPAxONKav atmo TG Buyatpikég Tou Ouidou avaAuovTal oTov

TTOPOKATW TTiVAKA:

‘Ecoda amo pepiopara EXAE
30/6/2005 30/6/2004

XA 54.225 22.549
KAA 1.706 2.917
ETEZEN 857 814
XKO 42 0
AZYK 0 311
2YNOAO 56.830 26.591

KaBwg 10 €000 atmod pepiopata Buyatpikwy ETAIPIWY AOYIOTIKOTTOIOUVTAlI OTO GUVOAO TOUG UETA
TNV €ykpion NG diavoung Kepdwv atod Tig .2, Twv eTaIpIwyY, CUPQWVA JE TIG ATTAITACEIG TWV
ATMXIT, emonuaiveral 011 dev Ba UTTAPYXOUV AVTIOTOIXa £000a OTNV evaTTOopEivouoa BIAPKEIQ TNG
xpriong 2005.

20. MerayevéoTEPO YEYOVOTA

Agv utt@pxel yeyovog Gglo ava@opdg, TO OTT0i0 evOEXOUEVWG VA €iXE ONUAVTIKA €TTiIdOpACN OTA

atroteAégpara Tou OpiAou, HETA TNV NUEPOUNVIa KATAPTIONG TOU I00AoyIopoU Tng 30-6-2005

21. OiKovouIKEC KATOOTAOEIC UETA TN ouyXwveuon EXAE — AZYK

MNa AOGyoug OUYKPITIKNAG TTapouciaong TTapabEéTOuPE TIG OIKOVOMIKEG KaTaoTdoelig Tng EXAE,
a@ou cuptrepIAneBei kal N AZYK, n opioTIKA ammoppd@non Tng OoTToiag OAOKANPWONKE Pe TNV
EYKPITIKA atmo@acn Tou YTroupyeiou Avattuéng tng 18-3-2005, 1600 yia Tnv 30.6.05 600 Kai
30.6.04.

ETAIPIKOZ IZOAOlNZMOZz
g 30 louviou 2005
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ENEPIHTIKO
KukAo@opoUv EvepynTiko
Alabéoiua
MeAdTeg Kal AOITTEG aTTAITAOEIG
Xpedypapa

Mn kKukAo@opoUV evepynTIKO

AKivNTa, EYKATAOTACEIG KOl EEOTTAIONOG
SUUMETOXEG Kal AOITTEG HOKPOTTP. ATTAITACEIG
AvaBaAAduevn @opoloyia

ZYNOAO ENEPIHTIKOY

IAIA KEQAAAIA KAI YIOXPEQZEIZ
Bpaxutrp0BeceEG UTTOXPEWOTEIG
MpounBeuTéG Kal AOITTEG UTTOXPEWOEIG
DOpog £100dMPATOG TTANPWTEOG
Ac@aAIoTIKOI OpyaviGuoi

MakpoTTpOBETUEG UTTOXPEWTEIG
Emixopnynoeig kai AoITTréG JaKpoTrp.
UTTOXPEWOEIG

MpoBAéyeig

KepdAaio kal atmroBepaTikd

MeToxikd KepdaAaio

Meiov: 181e¢ MeToyég

Alagpopd a1Té £KdOON PYETOXWV UTTEP TO GPTIO
AmroBepatikd KepdAaia

>wpeupéva KEPON

Z0voAo 15iwv KE@aAdiwv

AlKaiwpaTa peloyneiog

ZYNOAO IAIQN KED®AANAIQN
KAIYNOXPEQZEQN

KATAZTAZH ANOTEAEZMATQN MNEPIOAQY - ETAIPIAX

01/04 -

30/6/2005 31/12/2004
(MeTd TN ouyxwveuon pe TV AXYK)
3.076 76.769
2.323 2.682
0 30.087
5.399 109.538
19.624 19.641
353.928 353.925
568 692
374.120 374.258
379.519 483.796
622 363
179 3.030
50 115
851 3.508
237 656
237 656
213.265 358.995
-2.952 -4.711
92.130 92.130
10.292 10.292
65.695 22.926
378.430 479.632
379.518 483.796
01/01 - 01/04 — 01/01 -
30/06/2005 30/06/2005 30/06/2004

30/06/2004
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22.

(META TN OUYXWVEUON UE TNV

AZYK)
‘Ecoda
‘Ecoda a1d AoITrég OpaaTnPIOTNTES 8 8
‘Ecoda atrd utrnp.TTANPOoPopIKAG 1.452 283 2.157 1.023
20voAo 060wV 1.452 283 2.165 1.031
KéoTtog epyaoiwv kai damrdveg
ApoiBég kal £€0da TTPOCWTTIKOU 1.442 1.060 1.753 1.139
ApoiBég kai £§oda TpiTwyv 259 179 310 192
TnAeQwviKa £€0da 32 15 31 16
Emokeuég / ouvTnpnaoeig / unxavoypagikn utrooThpIEn 14 14 54 16
OMNA eKTTITITOPEVOG 12 1 42 24
Evoikia kal ac@AaAIoTpa eyKATAOTACEWV 66 33 126 40
‘E€0da PAPKETIVK Kal Sla@ruiong 24 24 19 4
XpnuaTtoolkovopikd €£oda -2 -68
NoIttd £€0da 427 328 405 104
AmrooBéoelg 32 30 85 40
MpoBAéweig
2UvOAO KOOTOUG EPYATIWY Kal dATTAVWY 2.308 1.682 2.825 1.507
‘Ecoda ke@aiaiwv 1.515 834 1.165 -3.417
Ala@opd aTroTiiNon CUPPETOXWY Kal XPEoYpa@wy - - -131 -456
Képdn / {nuieg CUPPETOXWV Kal XPEOYpPAPwWY -525 -32 4.205 4.205
‘Ecoda a1md pepiopara 56.830 26.591 4.042
Képdog / ({nuid) a1rd epyacieg TpIV a1rd Tov
@OPO €1I003AHATOG KOl CUUPEPOV HEIOYNQPIag 56.964 -597 31.170 3.898
DOpog €1000AUATOG -149 -123 -2.600 772
KaBapo képdog / (Cnuid) atmd ouvABelg dpaoTnpidTnTEG 56.815 -720 28.570 4.670
AlkaiwpaTa peioywn@iog
KaBapo \ képdog / (gnuid) 56.815 -720 28.570 4.670

ZuvaAAayég pe ouvdedepéva pe Tnv ETaipia pépn

Ta mood Twv €00dwv Kal datravwv TNG ETaipiag mmpog kal ammd cuvOedEUEVEG ETAIPIES
OWPEUTIKA a1td TNV €vapén TnG dIaxEIPIOTIKNAG Xprong avépyxovtal oTo Tood Twv 1.187 kai 62
avtioToixa. Ta uttéAoITTa TWV OTTAITACEWY KAl UTTOXPEWOEWV TNG ETaipiag pe ouvdedepéveg
eTaIpieg 0T ANgn TnG TpExouoag TTEPIGdOU avépyovTal e 125 kail 26 avTioToixa.

Ta pgéAN Tou A.Z. dnAwvouv OTI Oev CUPHETEXOUV aTn Dloiknan r aTo KEPAAAIO GAAWV ETAIPIWV
o€ TT0000TO UeyaAUTEPO Tou 10%, oUTE aoKOUV BIOIKNTIKA E€TTIPPON, OUTE £XOUV OTTOIAdNTTOTE
oxéon pe GANeg eTaIpieG.

EmmAéov, oudepia emixeipnuaTikl oxEéon, cupgewvia, ouuBaon f ouvaAAayn vgioTatal yetagu
NG ETaipiag kal Twv eTaipiwv 010 KEQAAQIO Kal Tn SI0IKNON TwV OTTOIWV CUNMPETEXOUV Ta HEAN
Tou A.Z. fj/kal o1 KUpiol pétoxol NG Etaipiag, ol otroieg dev TTPOKUTITOUV OTTO TO TTAQICIO TNG
ouvhBoug dpacTnpIdTNTAg Toug. O1 OXECEIG TNG €TAIPIAG e OUVOEDEPEVA PEPN TTEPIYPAPOVTAI

avaAuTIkKG oTo TTPOo@aTo £T0I0 deATiO Tou OpiAou EXAE.
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23. Képdn avd peToxn Kal yepiopara

Ta kéPON ava petoxn uttoAoyioTnkav e Baon 1o PECO OTABUIOUEVO apIBUO €TTi TOU GUVOAOU
TWV PETOXWYV, EXOVTOG a@aipéoel TIG idIEG HETOXEG TToU diatnpei n Etaipia (857.710 petoxég). Me
amméeacn NG MNevikng Xuvéleuong Tng 25/04/2005 Ta pepiopara NG xpriong 2004 avriABav o €

14 ek. TTOU avTioTOIXOUV O€ € 0,2 avd PETOXN.

24. Emidikec N utrd Siaitnoia dia@opéc Kol AoITTEC EVOEXOUEVEC UTTOXPEWUTEIC

O Ouihog €xel eutTAakei oe OIKAOTIKEG UTTOBECEISC PE TO TTPOOWTIIKO TnNG, ME Ta HEAN Tou

XpnuaTioTnpiou ABnvwy Kal €I0NYUEVES ETAIPIEG KOBWG Kal JE TPITOUG JE ONUAVTIKOTEPEG:

a) 1nv uméBeon KATZOYAHZ AXE émrou treAdTteg Tng AXE, petalu GAAwv oTpépovTal Katd
Tou XA Kkal Tou KAA aitouvteg ouvoAikd To TToo0 Twv 13 ek. €. 'Exouv ekd0oBei atropdoelg
MpwTodIKEIOU KAI O€ OPICPEVEG TTEPITITWOEIS Kal E@eteiou tTmou dikaiwvouv tov OuiAo,
WOTOGCO OeV €XOUV TEAETIDIKATEI OAEG.

B) 'E& aywyég Uwoug 3,6 ekart. € katd Tou XA kai Tng Emtpotig KepaAhaiayopdg, OxeTIKE e
TN MeToxh NG etaipiog AAYZIAA, ol otroieg €xouv wg Kovr Baon Tnv EAAEIwn eTapkoug
emmoTrTeiag amod 1o XA Katd Tnv mmepiodo Tou 1999.

H atmown tou Opilou gival 611 n emMPBApuUVOT TOU ATTo TIG TTAPATIAVW UTTOBECEIG, OI OTTOIEG
TEPIYPAPOVTAI AVOAUTIKG OTO €TACI0 BEATIO TNG XprHong 2004, dev Ba gival OnUAvTIKEG.

y)  To KAA €xel kataBéoel Tpoo@uyEg Katd Tou EAANvIKoU Anuociou, Pe TIG OTToieg ¢nTeiTal
ETMOTPOPI) GUVOAIKOU TToo0U 6,8 eKaT. €, TTOU QVTIOTOIXEI 0€ HEPOG POPOU TTOU KATEBAAAE
Katd Tig dlaxeIpIoTIKEG Xprioeig 1999, 2000, 2001, 2002 kai 2003, kal agopd £¢oda (Mépog
Emrpotig Kepahaiayopdg) TTou katd Tn yvwpun Tng ETaipiag émpetme va agaipebouv atmd
Ta akoBapioTa £€000G TNG. ATTO aUTEG €XOUV Yivel OEKTEG TTPOOQPUYEG UYWous 4 €KaT. €,
TooO TTou £xel AON €ioTrpaxbei, woTdoo n eTaIpia €xel oxnuaTioel 1I00TTOON TTPORAEWN
(onu. 10) kaBwg 10 AnNUoCIO €xel TTPOCEUYEI | AVAPEVETAl va TTPOOPUYEI OE€ AVWTEPO
Babuo.

ExTipdral 611 ammd 0Aeg TIG wg Avw uttoBEéoelg o Ouihog dev Ba éxel onuavTikn empBapuvon oTa

ATTOTEAETHATA TWV OIKOVOUIKWY KATACTACGEWV.
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