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OPOH EMANAAIATYNOZH
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E/MHNIKH YOANTOYPIIA A.E.

EAAHNIKH YOANTOYPI'IA A.E.
OMIAOZ ENIXEIPHZEQN

Evoiapeoec OikovopikeG KaTtaoTaoeig
yia Tnv Tpignviaia nepiodo ano
1 Iavouapiou éwg 31 MapTiou 2005

BeBaiwveTar OTI 01  OUVNUUEVEG  AVAPOPPWUEVEC Evoiapeoec
OlkovopikéC KaTaoTaoelg €ival €keiveG mou eykpiBnkav and To AIoIKNTIKO
SupBoUAIo TNG «EAAHNIKH YOANTOYPIIA A.E.» Tnv 14/03/2006, kai €xouv
dnuooionoinBei pe Tnv avaptnon Tou¢ oTto diadikTuo, oTn dleuBbuvon
www.hellenicfabrics.com. Emionuaivetal 6T Ta OnUoolsupéva GTOV TUMO
OUVONTIKA OIKOVOUIKA OTOIXEId OTOXEUOUV OTO Va Napacyouv OTOV avayvwaoTn
OpPICKHEVA YEVIKA OIKOVOUIKA OToIXEia aAAd Oev MApPEXOUV TNV OAOKANPWHEVN
€IKOVA TNG OIKOVOUIKAG B€ong kal Twv anoTeAeoudTwv TnG ETaipeiag kar Tou
Opilou ouppwva pe Ta Aigdvi AoyioTika MpdTtuna. Eniong, enionuaiveral oTl,
Xapiv anlonoinong, ota OnuUOCIEUPEVA OTOV TUMO GUVOMTIKA OIKOVOMIKA
OTOIXEIa EXOUV YIVEI OPIOPEVEC GUMNTUEEIC KOVOUAIWV.

XproToc AKKAG
Mpoedpoc Tou AIoIKNTIKOU SUPBOUAiou
EAAHNIKH YOANTOYPI'TA ALE.

NMEPIEXOMENA

1. IooAoyiopoi Opilou kai ETaipeiac Tng 31ng MapTiou 2005.

2. Kataotdoeig AnotedeopaTtwyv Opilou kar ETaipeiag nepiodou 1 Iavouapiou-
31 MapTiou 2005.

3. KataoTaon MetaBoAwv Kabaprc ©<onc Opilou kai ETaipeiac 1 Iavouapiou
— 31 Mapriou 2005.

4. Kartdotaon Tapeiakwv Powv Opidou kai Etaipeiac 1 Iavouapiou — 31
MapTiou 2005 (€upeon peBodoC).

5. Nivakac Mpooappoywv KaBaprig 6eong Opilou kai ETaipeiag HeTaA&U

EAANVikwv AoyioTikwv MpoTunwv kai AieBvawv AoyioTikwv MpoTunwv.

Mivakag Mpooappoywv AnoteAeopdtwv Opidou kal ETaipeiag peTa&u

EAANVikwv AoyioTikwv MpoTunwv kai AleBvawv AoyioTikwv MpoTunwv.

7. ZUoTaon kai ApaoTtnpioTnTa TG ETaipeiac.

8. Baon ZUvTaénc Twv Evdiapecwv Olkovopikwv KataoTaoewvy.
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. MepiAnwn KUpiwv AoyioTikwv ApXwV.
0. Emi\eypéveg ene€nynUATikEG ONUEIWOEIC €ni TwV OIKOVOUIKWV KaTaoTaoswy
Tou Opilou kai Tn¢ ETaipeiac Tnv 31n MapTiou 2005.
10.1 MAHPO®OPHZH ANA TOMEA
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E/MHNIKH YOANTOYPIIA A.E.

2TOIXEIA KAI NAHPO®OPIEZ NEPIOAOY
ANO 1 IANOYAPIOY 2005
EQz 31 MAPTIOY 2005

1. IZOAOrN'IZMOI OMIAOY KAI ETAIPEIAZ THZ 31HZ MAPTIOY 2005.

ENEPIHTIKO

Mayia Ztoixeia EvepynTikou
AnoBépaTa

Anartnoeig and NeAaTeg

Aoind ZToixeia EvepynTikoU
AlaBéoipa kal Tapeiaka Icoduvayua
2ZYNOAO ENEPIrHTIKOY
MAOHTIKO

MakponpoBeTHEC YNOXPEWOTEIG
Bpaxunpobeopec TpanedIkeC
YNoXpEWOEIG

NoIngg BpaxunpoBeopeg YNOXPEWOEIG
>UvoAo Ynoxpewoewv ( a )
KaBapry ©€on Metoxwv ETaipeiac
AikaiwpaTta Meiowngiag

>UvoAo KaBapric ©sonc (B )

2TOIXEIA IZOAOI'IZMOY

Mooa ekPppacpéva o XIAIAdeG €
ENOMOIHMENA ZTOIXEIA

01.01- 01.01-

31.03.2005 31.12.2004
85.646,07 85.138,16
26.380,79 29.797,56
37.445,56 38.513,15
12.719,78 12.699,98
1.860,85 3.363,47
164.053,05 169.512,32
30.403,63 30.567,53
29.071,35 33.459,97
20.532,51 23.393,31
80.007,49 87.420,81
80.211,80 78.362,93
3.833,75 3.728,58
84.045,55 82.091,51
164.053,05 169.512,32

ZYNOAO MNMAOHTIKOY (a ) + (B)

ETAIPEIA

01.01- 01.01-
31.03.2005 31.12.2004
69.918,61 69.064,09
18.492,94 19.676,49
36.042,46 35.910,46
7.677,38 7.833,99
1.371,77 1.449,73
133.503,15 133.934,76
23.895,66 23.250,72
12.181,85 14.607,24
18.328,32 18.380,77
54.405,82 56.338,73
0,00 0,00
0,00 0,00
79.097,33 77.596,03
133.503,15 133.934,76



E/MHNIKH YOANTOYPIIA A.E.

O1 onuelwaoeIg nou akoAouBouv anod geAida 7 w¢ 33 anoteAoUv avanoonacTo
HEPOC TV eVOIAPecwv OIKOVOUIKWV KaTtaoTaoewvy.



E/MHNIKH YOANTOYPIIA A.E.

2. KATAZTAZEIZ ANOTEAEZMATQN OMIAOY KAI
NMEPIOAOY 01 IANOYAPIOY - 31 MAPTIOY 2005.

2TOIXEIA KATAZTAZHZ ANOTEAEZMATQN MNMEPIOAOY

Mooda ekppacpéva o XIAIAadeG €

KUkAog Epyagiov

Mikta Képdn / (Znpieg)

Képdn / (Znpieg) npo ®opwv,
XpnHaToJdoTIK®V Kal ENEVOUTIK®OV
AnoTeAeopATOV

Képdn / (Znpieg) npo ®opwv,
XpnHaTodoTik®V, ENEVOUTIKOV
ANoTeAECHATWV Kal ANOOBECEWV
Képdn / (Znpieg) npo popmwv
Meiov popol

Képdn /(Znpieg) HETA and popoug
Katavépovral og:

MeTdxouc ETaipeiag

AikaiwpaTta Meioyneiag

Kepdn petd and dopouc ava Metoxn -
Baoika (o€ €)

ENOMOIHMENA ZTOIXEIA
01.01- 01.01-
31.03.2005 31.03.2004

24.482,37 28.125,92
7.977,67 5.759,53
3.247,34 2.342,11
4.829,53 3.811,38
2.614,39 1.662,15

660,35 478,40
1.954,04 1.183,75
1.848,87 1.201,44
105,17 -17,69
0,14 0,09

ETAIPEIAZ

ETAIPEIA
01.01- 01.01-
31.03.2005 31.03.2004

24.001,80 24.797,77
6.526,97  4.668,34
2.241,08  1.605,02
3.552,07  2.796,39
1.890,69  1.272,01

389,38 327,26
1.501,30 944,75
1.501,30 944,75
0,00 0,00

0,11 0,07

O1 onueiwaoelg nou akoAouBoUv and gelida 7 wg 33 anoTeAoUv avanoonacTo
HEPOC TV evOIapecwv Olkovopikwv KaTtaoTaoewvy.



E/MHNIKH YOANTOYPIIA A.E.

3. KATAZTAZH METABOAQN KAOGAPHZ OEzHZ OMIAOY KAI
ETAIPEIAZ 01 IANOYAPIOY — 31 MAPTIOY 2005.

2TOIXEIA KATAZTAZHZ METABOAQN KAOGAPHZ OEZHz NEPIOAOY

KaBapr) ©<on 'Evapénc Xprnong
(01.01.2005 ka1 01.01.2004
avTioToixa)

Mpooappoyeg (onu.10.10)
Enavadiatunwpévn Kabapn
©¢on 'Evapgng Xpriong
(01.01.2005 kai 01.01.2004
avTioToixa)

Kepdn / (Znpieg) Tng Xpriong,
META and ddpoug

AuU&non / (Meiwon) MeToxikoU
KepaAaiou

Ayopég Idiwv MeToxwv
KaBapn ©ton Angng Xprong
(31.12.2005 ka1 31.12.2004
avTioToixa)

O1 onueIwaoeIg nou akoAouBoUv anod gelida 7 wg 33 anoTeAoUv avanoonacTo

Mooa ekPppacpéva o XIAIAdeG €

ENOMOIHMENA ETOIXEIA ETAIPEIA
01.01- 01.01- 01.01- 01.01-

31.03.05 31.03.04 31.03.05 31.03.04

82.694,97 78.796,00 78.198,38 74.821,80

-603,46 -116,33 -602,35 -115,36

82.091,51 78.679,67 77.596,03 74.706,44

1.954,04 1.183,75 1.501,30 944,75

84.045,55 79.863,42 79.097,33 75.651,19

69,99
-241,34 -241,34
84.045,55 79.692,07 79.097,33 75.409,85

MEPOC TV eVOIAPecwv OIKOVOUIKWV KaTtaoTaoewvy.
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4. KATAZTAZH TAMEIAKQN POQN OMIAOY KAI ETAIPEIAZ 01
IANOYAPIOY — 31 MAPTIOY 2005 (EMMEZH MEGOAOZ).

ENOMOIHMENA ZTOIXEIA
2TOIXEIA KATA2ZTAZHZ TAMEIAKQN POQN

Mooda ekppacpéva o€ XIAIadeG €

ENOINMOIHMENA ZTOIXEIA
01.01- 01.01-
31.03.2005 31.03.2004
A€ITOUPYIKEG APpAOTNPIOTNTES
KEpdn npo ®opwv 2.614,39 1.662,15
MAgov / (Meiov) MpooapuoyEG yia:
AnooBéoeig 1.582,19 1.469,27
MpoBAEWEIG 625,00 83,00
>uvaAaypaTikeg Alapopeg -20,57 94,09
AnoTteAéopata (Ecoda, 'E€0da, KEpdn kal
Znuiec) EnevouTiknG ApacTnpioTnTac -88,90 -14,53
XpewaTikoi Tokol kal Zuvaen 'E€oda 654,25 690,69
MAgov / (Meiov) MpooapuoyEC yia MeTaBOAEC
Noyapiacpwv KepaAaiou Kivnong i nou oxeTiCovTal
ME TIC AEITOUPYIKEG ApACTNPIOTNTES :
Meiwon / (AUENoN) AnoBepdTwyv 3.416,77 8.641,41
Meiwon / (AUEnon) Anaitnoswy 508,74 58,52
(Meiwon) / AUEnon Ynoxpewoewv (NAnv
Tpanelwv) -2.618,75 -6.822,17
Meiov:
XpewaTikoi Tokol kal Zuvaepr ‘E€oda
KaTtaBeBAnuéva -527,28 -556,96
KaTtaBeBAnuévol dopol -718,60 31,94
>UvoAo Eiopowv / (Ekpowv) and
AeIToupyikeg ApaoTtnpioTnTes ( a ) 5.427,24 5.337,43
EnevOuTikeG ApaoTnpIOTNTEG
AnokTnon GuyaTtpikwv, Zuyyevawv, Koivonpa&iwv kai
Noinwv Enevduoswv
Ayopd EvowpaTtwv kal AUAwv Mayiwv
MEPIOUTIAKWV ZTOIXEIWV -2.012,51 -1.309,41
Eionpageic ano NMwAnoeig Evowpatwv kai
AUAwV Mayiwv 268,62 4,79
Tokol Elonpax0évTec 21,30 10,73
MepiopaTa Eionpayxevra 0,00 0,00
>UvoAo Eiopowv / (Ekpowv) and
EnevouTikéc ApaoTtnpioTnTes ( B ) -1.722,59 -1.293,89
XpnNHaTodoTIKEG ApacTnPIOTNTEG
Eionpa&eic ano AUENon MeTtoxikou
KepaAaiou 0,00 69,99
Ayopa Idinv MeToxwv 00,00 -241,34
Eionpa&eic ano EkdoBévta / AvaAngBévTa
Adveia 0,00 0,00

ETAIPEIA
ETAIPEIA
01.01- 01.01-
31.03.2005 31.03.2004
1.890,69 1.272,01
1.310,99 1.191,37
625,00 83,00
-20,57 94,09
-87,80 106,23
370,60 343,07
1.183,56 4.087,73
-514,43 -1.126,38
226,30 -1.784,76
-224,39 -197,81
-523,56 -31,99
4.236,38 4.036,55
-1.994,88 -1.149,25
268,62 206,79
20,20 10,06
0,00 0,00
-1.706,06 -932,41
0,00 0,00
0,00 -241,34
0,00 0,00
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E€opAnoeic Aaveinv

E€opAnoeIc Ynoxpewaoewyv ano
XpnuaTtodoTikeg MiIoBwaelg (XpeoAUala)
MepiopaTa MAnpwbevTa

>UvoAo Eiopowv / (Ekpowv) anod
XpnuaTodoTIkEG ApaoTnpidTnTeS (Y )
KaBapn Augnon / (Meiwon) ota Tapeiaka
Alabeoipa kai IoodUvapa Nepiddou (a ) +
(B)+(y)

Tapeiaka Aiabeoiya kal Iooduvaya
'Evapéng Mepiddou

Tapeiaka Aiabeaipa kai Iooduvapa ARéng
Mepiddou

-4.998,32

-208,96
0,00

-5.207,27

-1.502,62
3.363,47

1.860,85

- 2.808,86

-306,43
0,00

-3.286,64

756,90
1.113,49

1.870,39

-2.459,79

-148,49
0,00

-2.608,28

-77,96
1.449,73

1.371,77

-1.457,26

-248,68
0,00

-1.947,28

1.156,87
571,66

1.728,53

O1 onueIwaoelg nou akoAouBoUv and gelida 7 wg 33 anoTeAoUv avanoonacTo
MEPOC TWV evdIauecwv OIkovopikwv KaTtaoTaoswv.
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5. MNINAKAZ T[POZAPMOIQN KAGAPHZ OEzHz OMIAOY KAI
ETAIPEIAZ METAZY EAAHNIKQN AOrIZTIKQN MPOTYMNQN KAI
AIEONQN AOIIZTIKQN NMPOTYNQN.

0'Ophoc H Ermpia

(nood ot € yih.)

01.01.2005 i 31.03.2004 ¢ 01.01.2004 :i 01012003 | 31.03.2004 : 01.01.2004
Fivoko KuBupi O¢on; oupmava pe o EAT, 8570428 TBA470  TI.M4500 7876024 7197737 070757
Welomn Tou Lnép Ta dpmia kepakeiau kard to &0de olfnanc keomlaioy (151 (B,69) (1142 (151 (B,69) (1142)
Anarino yrnéSuwy-akanddioy oy s0aoyn ki Toug 4018 219342 210352 174444 174444
Auvmhcsymd i cevampomapUoy A akwTy Péoe Tou N 2075/1992 (3820,05) (2682,13)
fypméc ekad sywaTemTdas.; Enein dev nhnpolomy T kpmpi
v o0 A3 (318,19) (591,17) (678,02) (444) (12481) (165,11)
Em@pum T OO T anaafénew Ty 0By EkerioTIm; e 1 0 0 o P
anibowe s T aomen Lo Toue
SO T TOONOpLOik ¥ OO T4 SOUTTY BATET SN SEBIS 005 LIS 1208989
QKT TONGINEGY Aoy i T ek o Toug
METU[DDDIU Tk EgOpr o ond o L nguhmu 0% e g ol EE RIS ) (Gmg 9
AowmTIEAc GEIDE T EVOLITION BKIVTONO ey
Auem ko0 UMDYDELIET, B0 LepiotTa nhnpT 123230 058 4 053 46 123230 058 4 053 46
Menapond kdaroug By penayiy oz Usoan T Iy Kepohiay (1180,89) (865,44) (62410:  (1.180,39) (B69,44) (624,11)
Averyviipion noypéti; omd ypnueTodomkE; woBuga; (72123 (1056130 (1200BL)  (LIA90RE (LA0TZ) (152024)
Avaryviipnn ovofohdueen: popoloyin; 16870 (101083 (101083 4288 (336,37) (336,37)
(oipron OBV OO RO MO ETRY i ol o pomel OO 190
CVIADYIITI LEbeTn
AeryviIpITn SupsUENLY NOPORLY BT MpOTWNKG (12%,18)  (Li7B6T)  (LU7afof (L2349 (LS00 (L150,0)
Armésn pdpou nepradou (47840) (327.20)
Mocfheyn e rpooBero pdpa v mic popohovik ovebewTes yoRoe; (l4opt8f  (Li0799)  (LI070WE (132dm (L0424 (104240)
MpoBheyn yio smopalel; anariast; (670,00 (350,00) (350,00) (600,00) (590,00) (550,00)
Aﬁtuvvwlmun MISTTIRWY SUVACYOTIKLS Dmanwy moriunang orc w1 e 8 w01 e 18
cnorehéqpoT
Ay nodbheyne unominan; Busarpsay 828,45 696,39 695,39
AT KprTOoOYOLIK aTaEy o ey ofi (3777) (35,19) wm (3777 (35,19) (7.7
Eivoho npocupyoytly (370277)  10M37  L43L60 (LI6421) 343247 19987
Fivoko KuBapic Oéong ouppave pe o AN, 0200151 7069207 7467067 7750603 7540084 7470644
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6. MINAKAZ T[POZAPMOIQN ANOTEAEZMATQN OMIAOY KAI
ETAIPEIAZ METAZY EAAHNIKQN AOrIZTIKQN MPOTYMNQN KAI
AIEONQN AOrIZTIKQN NMPOTYNQN.

0'Opihog H Etaipio

(nood oe € 1A,

01.01.2005 :31.03.2004 01.01.2005 : 31.03.2004
KuBupa anotekéopata edppova pe o EAN 3.466,30;  1.515,39 386579 1.378,32
Emﬁpugn e KaBoprc @one and Try Sioyvpogn Ty sEodwy outnone 10,90 273 10,00 273
kepodiou
AnoTiunan yrnédwy-okonéduwy othy s0hoyn ofio Toug
Avmihoyiouds ofice ovonpoguppoyng ok Twy Paas Tou N.2065/1992
Aicypoipsc sCoduwy sykoTooTOTEWE sNEGA G5y nAnpooGaY TO KPITADID
avayvimone Tou AT, 38 339,33 87,83 160,67 40,30
Em@puun LY MPOUPLOYIY Ty onoofesswy TSROy eyKuTAoTO G 13,89 154 108 106
avahoye e T wipdhin dwf Toug
Enidpoon TLY MPOGUPLOYIY Ty E]I'IDIUBEUEUJ\II WY SV 619,52 9155 t69,03] (153,97)
Ok TONQIATEWY cvaloye pe Ty wpdhn fur Toug
MeTopopd Ty S opryoEwy ond To T Kepdhoo of peiuan T (649 47) (186,17) (338,00) (108,52)
Moo TIKAG OFice Twy SYOWHATWY OKIYRTON0I S5y ' ! ' !
AV pion unoypéwane ond ypnuoTodoTike; poBwae; 479,58 144,69 350,26 109,51
KoToypnan npofhawn: yio onolnuivon npogwnkog auppuyd ge Ty (109,62} (67 60)
ayehOVIOTIKR WEbETh ! !
AW Oy VIO CUPEUNEYCIY NAPOYWY OTO NPOTWNIKG (77,53) (65,43)
Etodo popou nepiadou 879,34 (478,40) 485,05 (327,26)
Mn syouUOTwUEYD! opal (268,79 (264,87
Npofaswn vio smopolsc anoTrioe; (120,00) (50,00
xlwwmlpmn MITTITIKWY TUYEhASyOTICDY Siopopuy onoTiunsne ard 253,05 258 253,05 258
anoTEEoUaTe
AvoaTpowf npoBhewne unoTiunene BuyaTpikwy - 132,06 -
10voko npogappoyiny 1.390,79: (331,64) 539,04!  {433,57)
KaBupd anotehéopota petd popwy olppoova pe ta AN 4.857,00. 1.183,75 4.404,83 044,75
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7. 2YZTAZH KAI APAZTHPIOTHTA THZ ETAIPEIAZ

H enwvupia Tng Etaipeiac eivar «<kEAAHNIKH YOANTOYPITA ANQNYMH
ETAIPEIA» pe  OiakpimikouG  TiTAoug  «EAAHNIKH ~ YOANTOYPIIA»,
«KAQETOYDANTOYPI'IA HAIOZ TEN CATE» yia Tnv KAwOTOU(AvToupyIkf TNG
OpaotnpioTnTa kai «<EKKOKKIZTHPIA MAKEAONIAZ>» yia TNV €KKOKKIGTIKN TNG
dpaoTnpioTnTa. MNa TIg diEbveic oxeoeig TG ETaipeiag n eTaipikn enwvupia kai
ol JIakPITIKOI TiTAOI pnopoUv va ekppalovTal kal o€ &Evn yAwooa o€ MIoTn
METAPpaon N PE AaTIVIKOUG XapaKTHPEC.

H <«EAAHNIKH Y®ANTOYPIIA A.E.» 10puBnke To 1974. H etaipikn kai
dloiknTikn €dpa TnG ETaipeiag BpiokeTal oto Afpo ©gooalovikng, atnv 0do
Kopvnvav 26, T.K. 546 24.

O &kd0TnG eivar Avwvupn Etaipeia kai dienetar and Ttov N. 2190/1920.
JUppwWva Pe To KaTaoTaTikd TnG ETaipeiac n 01Gpkeid TN opileTal and Tn
VOMIUN ouoTacon Tne Yéxpl Tnv 31.12.2065.

To 10pUTIKO KATAOTATIKO TNG ETaipeiac kataxwpndnke Pe Tnv anod@acn Tou
Nopdapxn ©cooalovikng EM 23147/03.12.1973, nepiAnyn Tou oOmMoiou
dnuoaleudnke oo PEK ap. 1902 Teuxog AE kai EME. H apxiki enwvupia Tng
Etaipeiag, kata Tn ouotaon Tng (PEK, A.A.E kail E.MN.E. 1902/3.12.1973), nTav
«TEN CATE-HELLAS A.E. KAQSTOY®ANTOYPIIA». H enwvupia SiIauoppmBnke
ONwWG Napanavw avaQEPETAl, JE OXETIKA TPOMOMOINON TOU KATAoTATIKOU Mou
dnuoolelbnke oto ®EK (A.A.E kai E.M.E.) un'apiBu.16/4.1.1975. H ETaipeia
gival  eyyeypaugpévn oto MnTtpwo AvwvUpwv ETaipeiwv Tou Ynoupyeiou
Avantuénc pe A.M.A.E. 8409/06/B/86/24. ZTic 22.01.2001, eykpibnke ano To
Ynoupyeio Avantuénc (Ap. Anogaonc K2/288) n ouyxwveuon TwV ETAIPEIQV
«EAAHNIKH YOANTOYPI'IA A.E.», «EKKOKKIZTHPIA MAKEAONIAZ A.E.» kai
«HAIOZ TEN CATE A.E.» pe anoppdgnon Tng deUTEPNG kal TPITNG £TAIpEiag
ano Tnv npwtn (PEK 578/29.01.2001).

H anoppopnBeioa etaipeia «KAQEZTOYDANTOYPIIA HAIOS — TEN CATE A.E.»
1OpUBNke TO 1966 pe PBaon TOo PEK 854/10.10.1966. H anoppognbeioa
etaipeia «EKKOKKIZTHPIA MAKEAONIAZ A.E.» 1dpubnke 1o 1956 pe Baon 1o
®EK 157/08.05.1956.

>1nv 'EkTaktn EnavaAnnTiki Fevikn Zuveéleuon Twv HPETOXWV TnG ETaipeiag
nou gyive otic 03.11.2000, To apbpo 4 Onou nepIypa@PETAl O OKOMOC TNG
ETaipeiac peTa Tn ouyxwveuon Tpononoinénke wg e&NG :

1. Zkonog Tng ETaipeiac eivai:

a) H Biounxavikn napaywyn, €ne€epyacia kalr eunopia VWV Kal VPATwV

QUTIKWV, (WIKWV Kal OUVOETIKWV, WG Kal AoINwv KAWOTOUPAVTOUPYIKWY
NPOIOVTWY, KATEPYAOHEVWV AYPOTIKWV NPOIOVTWY Kal {wOoTPOPWV.
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B) H idpuon kal eKUETAANEUDN EKKOKKIOTNPIWV BauBakoc.

2. Ma Tnv anpookonTn AeIToupyia TNG kai TNV €mdiwén Tou oKonmou TNG N
Etaipeia pnopei va ayopadel akivnta onwg kal va kataockeuadel Ta avaykaia
KTipIa yia Tnv €ykataoTraon TwvV YPAQEiwv Kal Twv BIOKNXaVIKWV
dpaocTnPIoTATWV TNG kabw¢ kal va ayopdlel kabe €idoug avaykaia
Mnxavnuara.

3. O okonog Wnopei va eniteuxBei Pe onolodnnoTe APECO N EUPETO TPOMO.
EidikoTepa n ETaipeia pnopei e anogaaon Tou AloiknTiIkoU ZUpBouAiou:

a) Na OUPMETEXEI O AANEC ETAIPEIEC KAl EMIXEIPATEIC, MOU RON ugioTavTal N
npokeiTal va 10pubouv, NapePPEPOUG oKOMou Kal onoloudnnoTe TUMou.

B) Na ouvepyaleTalr pe onolodAMOTE VOMIKO I (PUOIKO NPOCWNO Kal He
onolodnnoTe TPoOMno.

y) Na 19plsl unokataoTApaTa, ypageia f npakTopeia onoudnnoTe, OTO
EOWTEPIKO N TO EEWTEPIKO.

0) Na 10pUel kGBe PUOEWC BUYATPIKES ETAIPEIEC,

€) Na avTinpoownevel onoladnnoTe napePPePOUC OKOMou  €nixeipnon
eAANVIKA N &Evn.

oT) Na ekpIoBwvel e onolodnnoTe TPOMO N va Napaxwpei TNV EKPETAAAEUON
TWV ENIXEIPNOEWV TNE OE TPITOUC,

¢) Na xopnyei Tnv gyyunon TNG UNEP TPITWV NMPOCWNWV HE TA OrMoia EXEl
ouvepyaaia.

H «EAAHNIKH Y®ANTOYPIIA A.E.» otic 31.03.2005 cixe U0 BuyaTpikeG
ETalpeieC nou Oev e&ival €IONYMEVEG OTO XpnuarioTnpio ABnvwv, Tnv
«EKKOKKIZTHPIA OEZ>AAIAZ A.B.E.E.» n onoia 10puBnke oTic 30.12.1999,
kar Tnv «KAQZTHPIA KIAKIZ A.E.» n onoia 1dpubnke oTic 02.07.2001, ol
onoiec unooTnpifouv TNV kabetonoinuevn doun Tou OpiAou.

H «EAAHNIKH YOANTOYPIIA A.E.» €EcidikeUeTal OTNV Napaywyr upaouaTog
denim, TO onoio xpnoigonolEiTal OTNV napaywyn &vOoupdTtwv jeans. H
Aeitoupyia Tou EpyooTaciou MéEAAaG &ekivnoe oTta TEAn Tou 1975 pe Tnv
napaywyn u@aopatwv ekpou (gray cloth), evw n napaywyn Tou indigo denim
Eekivnoe Tov AUyouaTo Tou 1977, pe Tnv eykataoraon EonAioyou yia Baen
VNHATWV Kal QIVipIoPa upacpuaTwy.
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8. BAZH ZYNTA=HZ TQN ENAIAMEZQN OIKONOMIKQN
KATAZTAZEQN

O1 un eAeyMEVEG EVOIAUETEG OIKOVOMIKEC KATAOTACEIC TNG ETaipeiag kal Tou
Opidou yia To npwTo TPiPNnvo Tou 2005 €xouv ocuvTtaxBei oUpPwva Pe Ta
Aigbvn  Mpotuna  XpnuaToolkovouikng  MAnpogopnong (A.NX.M.)  kal
Algpunvelov nou €xouv €kdoBei and To ZUMPPBOUAIO AlgBvawv  AoYIOTIKWV
MpoTUnwv kai and Tn poviun Enrponn Algpunvelnv kai €101IkOTepd, CUPPWVA
Me To A.M.X.M. 34 nepi evOIAPETWV OIKOVOUIKWY KATAOTACEWV.

O1 AOYIOTIKEC GPXEC MOuU Xpnoldonoindnkav yia TNV MPOEToINAcia Kal Tnv
napouciaon Twv &vOIQUECWY OIKOVOMIKWY KATAOTACEWV €ival OUVEMEIG HE
QUTEC MOU Xpnolponoindnkav yia Tn ouvTagn Twv OIKOVOMIKWY KATAoTACEWV
NG ETaipeiac kai Tou OpiAou yia Tn xpron nou €éAn&e oTic 31.12.2004.

O1 &vOIQUEDEG OIKOVOUIKEG KATAOTAOEIC Mpenel va An@gBoUuv unoyn o€
ouvOUAOPO HE TIC OIKOVOMIKEC KATAOTAOEIC TNG 31.12.2004 kaBOTI pe auTov
TOV TPOMO NPOCPEPETAl MO OAOKANPWHEVN EVNHUEPWAON GTOV AvayvwaoTn.

Aev undpyxouv ONUAvTIKEC AANAYEC OTIC AOYIOTIKEC ApXEC Mou Tnpnenkav oe
OXE0N ME AQUTEG NMOU XpnoidonoInénkav yia Tnv NPOETOINACIa TWV OIKOVOUIKWV
kaTaoTacewv TnG 31.12.2004.

H €TOINaOIQ TWV OIKOVOMIKWV KATAOTACEWV CUPPWVA HE YEVIKWG AMOJEKTEG
AOVYIOTIKEC ApXEC ANAITEI TN XPNOIKONOoINON UNMOAOYIOUWV Kal UNoBECEWY Nou
ennpeadouv Ta unoloina Twv Aoyapiaopwv evepynTikoU kal naénTikoU Kal
eVOEXOMEVWG TA avapepBEVTA Noad 000wV Kal E00WV Kal TN yvwaTonoinon
EVOEXOUEVWY ANAITACEWY KAl UMOXPEWOEWV KATA TNV NUEPOUNVIa oUVTAENG
TV TPIUNVIGIWV OUVNUUEVWV OUVONTIKWV KATAOTAOEwv. Av  Kkal Ol
OUYKEKPIPEVOI UMOAOYIOMOI Kal eKTIUNOEIC BaaifovTal oTIC BEATIOTEG YVWOEIG
™G AlcuBuvong Tng Etaipeiac kar Tou OMIAOU O€ OXEON HE TIC TPEXOUOEC
OUVONKEC, TA NPAyUaTIKG anoTEAECPATA MMOPEl TENIKA va dla@epouv anod
auToUG TOUG UMNOAOYIGHOUC.

MPQTH XPHZH E®PAPMOIHZ TQN A.M.X.M.

SUppwva pe Tnv Eupwnaikr NopoBeoia 1606/2002 kai Bacel Tou NOpou
3229/04 (onwg Tpononoindnke and To Nopo 3301/04) o1 EAANVIKEC Talpeieg
MouU €ival €IONYHEVEC O onolodnnoTe XpnuaTioTnpio A&iwv (e0wTEPIKOU N
€EWTEPIKOU) UMOXPEOUVTAl va ETOINAlOUV TIC OEOMIKEG OIKOVOMIKEC TOUC
KATAoTACEIC YIa TIG XPNOEIC nou Eekivouv and Tnv 1n Iavouapiou 2005 kai
evrelBev, oUppwva pe Ta A.MXM. Bdosr Tou A.MX.M. 1 kai TNnG
npoava@epBeioac EANVIKNG vopoBeoiag, oI avwTePw  ETAIPEIEC  €ival
UMOXPEWHEVEG VA NAPOUCIACOUV  OUYKPITIKEG OIKOVOMIKEC KATAOTACEIG
oUp@wva pe Ta A.M.X.M., TouhaxioTov yia pia xprion (31 AskeyBpiou 2004).
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H «EAAHNIKH Y®ANTOYPIIA A.E.» ouvTAOOEl OIKOVOUIKEC KATAOTACEIS WE
Baon Ta A.M.X.M. yia npwtn @opa yia Tnv nepiodo nou €Ange Tnv 31n
MapTiou 2005 pe nuepounvia petapaonc (transition date) Tnv 1n Iavouapiou
2004. Z0pewva pe 1o ANLX.M. 1: «MpwTn XpAon e@appoyng Twv A.MX.IM.»,
ol 0IaTAEEIG Tou v AOYw MpPOoTUNOU £XOUV EPAPHOYN OTIC NPWTEC OIKOVOUIKEG
KATAoTACEIC Nou ouvtacoovTtal Pe Baon Ta A.MX.M. yia nepidodoug nou
apxifouv katda Tnv 1n Iavouapiou 2004 1} HETAYEVEOTEPA EVW N NPOYEVEDTEPN
epappoyn Tou Mpotunou evBappuveral. Kata ouveneia n ETaipeia epapuooe
10 A.MX.M. 1 katd TN oUVTAEN TWV NPWTWV TNG OIKOVOMIKWY KATAOTACEWY
KAl OUYKEKPIYEVA XPNOIUOMOINOE TIC KATWTEPW EEAIPECEIC ANO TNV €(PAPHOYN
aMwv MpoTunwv:

(1) Xpnoigonoinos TIC AvanpoCaApUOCHEVEC a&iec anoTiunong Tou ndylou
e€onAiopou, Onwc €ixav npoodIiopioTel and OXETIKA AMOTIUNON TNG
enmTponng Tou ap. 9 Tou K.N. 2190/1920 nou npayparonoinénke kaTtd
TN OUYXWVEUON HE anoppo®non Twv eTaipeiwv "EKKOKKIZTHPIA
MAKEAONIAZ A.E." kar " KAQZTOY®ANTOYPITA HAIOZ-TEN CATE
A.E" oTig 21.01.2001, oav TekyapTO KOOTOG yIa TN oUVTAgn Twv

(n) Avayvwpioe To gUvoho Twv kata Tnv 1n Iavouapiou 2004 (nuepopnvia
METABAONG) OWPEUMEVWY avaAoyioTIKWV Kepdwv [/ {nuUIOV nou
MPOEKUWAV KATA TNV avaloyloTIKR EKTIMNON Twv NPoBAEWewV yia
UMOXPEWTEIC NPOC TO NPOowNIKO (anolnuinon anoxwpnonc)

O1 UNOAOINEG NPOAIPETIKEC £EQIPETEIC TN NAPAYPAPOU 13 Kal Ol UNOXPEWTIKEC
e€aipeoeic TG napaypagou 26 Tou A.M.X.M. 1, dev €ixav €papuoyn OTIC
OIKOVOMIKEG KATAOTACEIC TNG Xpnong 2004.

KATAZTATIKEZ OIKONOMIKEZ KATAZTAZEIZ

H ETaipeia Tnpei Ta AoyioTika TnG BIBAIa Kal OTOIXEIQ KAl GUVTACTE! TIC
OIKOVOMIKEG TNG KATAoTACEIC oUPPwva Pe Tov EAANVIkKO Epnopikd Nopo
2190/1920, 10 EMnNVIKO TevikO AoyloTIKO ZXEOI0O Kal Tn (POPOAOYIKN
vopoBeoia. O1 OUVNUUEVEC OIKOVOUIKEC KATAOTAOEIC €XOUV PBaCIOTEl OTIC
AVWTEPW  OIKOVOMIKEG  KATAOTACEIC  KATAAANAG  MPOCAPHOCMEVEC — Kal
AVAPOPPWHEVEC BACEl EEWAOYIOTIKWOV EYYPAPWV MPOKEIJEVOU VA CUHPWVOUV
ME Ta A.TTX.I..

O1 BaoIkeG €EWAOYIOTIKEGC EYYPAPEC MOU £PAPHOOTNKAV €M TWV I00AOYIOHWV
kata Tnv 1n Iavouapiou 2004, Tnv 31n Maptiou 2004 kai Tnv 1n Iavouapiou
2005, €ni Twv KATAoTACEWV anoTeAeopaTwv TNG 31ng MapTtiou 2004 kai 1ng
Iavouapiou 2005 nPOKEIJEVOU va NpooapuooTouv Me Baon ta A.MX.M.,
KaBw¢g Kal ol ONMAavTIKEC OIaPOPEC MOU EXOUV €QPAPHOYN OTIC OXETIKEG
OIKOVOMIKEC KATAOTACEIC, NEPIYPAPOVTAl OTIG ONUEIWOEIC 4 kal 5 Twv
YVWOTOMOINCEWV.
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ENIAPAZH NEOEKAO®ENTQN AOFIZTIKQN MPOTYNQN (A.NM.X.M. 'H
A.A.1N.) KAI AIEPMHNEIQN (M.E.A.)

Tn 17n AskepPpiou 2003, Odnuooieutnkav Ta AAM. 32
«XpnuaToolkovouika MpoidvTa: MNvwoTonoinoeig kal Mapouaiacn» ) kar A.A.M.
39 «XpnuaToolkovopika Mpoiovra: Avayvwpion kal AnoTipynon»

Eniong, Tn 18n AekepBpiou 2003 dnuooielTNkav avabewpnoeIi nou
agopouoav Ta:

- AANM1 «Mapouciaon Oikovouikwv KataoTacewv»,

- AANM.2 «AnoBeuaTa»,

- AAMN.8 «N\OyIOTIKEG  Apxec, AMN\ayeg OTIG  AOYIOTIKEG
EkTiunoeic kai Aaén»,

- AANM. 10 «MeTayeveoTepa MeyovoTa Tou IooAoyiopou»,

- AANM. 16 «EvowuaTeg AKIVNTOMOINOEIG,

- AAN. 17 «XpNHATodOTIKEG MIOBWOEIG»,

- AAN 21 «ZUveEneleg and Tnv alhayn oTIC ouvaAAayHaTIKEG
IOOTIMIEC»

- AAN. 24 «'VWOTOMNOINCEIG CUVOEDEPEVWV HEPWV>»

- AAN. 27 "Evonoinuéveg kal AnAec OIKovouIkeG KaTaoTaoelg",

- ANAI. 28 "EnevoUoeIg o€ Zuyyeveic",

- AANM 31 «Enevduoelc o€ kolvonpagiec»

- AN 33 "Mepiopyara ava petoxn”

- A.ANM. 40 "Enevduoeig og Akivnta."

H nuepounvia pappoync OAwv Twv avadewpnuévwv npoTunwv €ivar n 1n
Iavouapiou 2005, evw n npoyeveoTepn e@appoyn evBappuvetal. Ta
avaBewpnuéva npoTuna eniong avtikadioToUv TIC KATWTEPW AIEPUNVEIEC Ol
onoieg anocUpovTai:

- MEA1 «Zuvenela — AlaQopeTikoi  TUMOI  KOOTOAOYNONG
anoBepdaTwv>,

- MEA2 «Zuvenela — Kepahaionoinon KooToug Aaveiopous,

- MEA3 «ANANoIPEC TWV WNn NPAYHATONOINBEVTWV KEPOWV
Kal {NUIV ano ZUVAAAayEC HE ZUVOEDEUEVES»,

- MEAS «KaTtnyopionoinon XpnuaToolkovopikwy [poiovTwv
— NpoPAeweic Evdexopevng TakTonoinong»,

- MEAG6 «KooToc Tpononoinong YnapxovToc AOYIOHIKOU>,

- MEA 11 «Z€vo Zuvalaypa—KepaAaionoinon Twv Znuiov
nou npokUNTOUV anod ZnuUavTikeG NOUIOHATIKEG
YnoTIURoEIg»

- MEA 14 «EvowpaTeg AKIvNTONOINCEIC—AVTIOTABUION YIia ThV
Anopeiwon N Znuia Twv ZToIXEiwv>»

- MEA 16 «I01a Kepdhaia — Enavayopd Idiwv METOXIKWV
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TiTAwv (Id1eg MeTOXEC»,

- MEA 17 «Idla Kepdhaia - Kootn Zuvalaywv Idiwv
KepaAaiwv»,

- MEA 18 «Zuveénela - EvaAhakTikeg MEBodol»,

- MEA 19 «Nopioya  Mapouciaoncg -  Mapouciaon  kai
AnoTipunon Twv Olkovouikwv KataoTdoewv Baocel
Twv AT 21 kal A.AIM. 29»,

- MEA 20 «AoyioTikr) KaBaprg Ococwe — Avayvwpion Znpiwv>»,

- MEA 23 «Evowpareg AKIVNTOMOINOEIG - MeyaAeg
EmBewpnoeig N Mevikég ENIOKEUES»,

- MEA 24 «KEPON ava WHeToXN—XpNHaTooikovouika [MpoiovTa
nou Mnopouv va TakTonoinBouv e METOXEC»,

- MEA 30 «Nopiopa Mapouciaong - Metatponn and NOpIoua
AnoTipunong o€ Nopiopa Mapouciaonc» kai

- MEA 33 "Evonoinon kai MéBodog Kabapng ©cocwc - MiBava
Akaiopata  Wneou  kar  Emipepiopog of
AikaiwpaTtwv IdiokTnoiacy.

To A.NX.M. 2 «NAnpwpEG Baoiopéveg oe MeToxec» (TO OMOIO AVTIKATEGTNOE
€NiONG OUYKEKPIPEVEC anaITAOEIG yvwaTonoinoswv Tou A.A.M. 19 «Mapoxeg o
Epyalopévouc») ekdobnke Tnv 19n deBpouapiou 2004. To A.M.X.M. 2 ioxUel
yla €tnole¢ nepiodouc nou Ekivouv and Tnv 1n Iavouapiou 2005.
EvBappuUveTal npoyeveoTepn epappoyn. Tnv 31n MapTiou 2004 €kdobnkav Ta
A.NMX.N. 3 «Zuvevwoelg ETaipeiwv» (To onoio avTtikateéotnoe 1o A.A.M. 22
«Zuvevwoelg ETaipeiwv»), A.NX.M. 4 «AopalioTika ZupBoiaia» kar A.MX.IM.
5 "MakponpoBeopa aTolxeia evepynTikoU dlakpaTtnuéva npoc nwAnon Kai
AigkonTopeveg EkpeTaMeuoeic» (To onoio avTikatéotnoe 1o AAM. 35
«AlakonTOpeveG EkpeTaleuoeic»). Tnv 31n MapTiou 2004 ekdoBnkav €niong
avaBewpnoeig Twv AA.M. 36 «Anopuciwon Agiac ZToixeiwv Tou EvepynTikoU»
kai A.A.M. 38 «AowpaTteg AKIVNTOMOINCEIC» Kal OTIC OUO MEPINTWOEIG
oXeTICOpeva pe 1o AMLX.M. 3. To A.MX.M. 3 epapuoletal 0 OAEC TIC
OUVEVWOEIC €Talpeiwv nou Olevepyndnkav and tnv 31n Maptiou 2004 kai
peTayeveoTepa. EIDIKEC peTaBaTikEC OIATAEEIC €xouv  €papuoyn OTnv
MPOYEVEOTEPA AVAYVWPIOHEVN Unepagia, otnv apvnTikn unepadia, oTIg
AOWMATEC AKIVNTOMOINCEIC Kal €NEVOUCEIC MOU  AOYIOTIKOMOIOUVTAl HE TN
HEB0DO TNC kabapnc B£onc. To A.MX.M. 3 npénel va epapuoleTal O €TNOIEC
KaTaoTaoelc nou &ekivouv Tnv 1n Iavouapiou 2005 kal WPETAYEVEDTEPQ.
MpoyeveaTepn €PApUOYN EMITPENETAI, EPOCOV O ANAPAITNTEC NANPOPOPIEG,
ANPBNKav Tn GTIYUN MOU Ol OXETIKEG OUVEVMOEIC ETAIPEIWV apXIKA AoyioTnkav,
WOTE va €pappooTei To NpoTuno. Ta avabewpnueva AAM. 36 kar AAM. 38
npénel va e@appoldovTal yia €TNoIeC NePIOdOUC NOU EEKIVOUV KATA TNV N META
Vv 31n MapTiou 2004 () TV nUepounvia uloBeTnong Tou A.M.X.M. 3 yia Tnv
unepaia kal TIC AQOWMATEG AKIVNTOMOINCEIG MOU anokTABnkav o€ dia
OUVEVWOT ETAIPEIWVY).
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Me Baon TIic avTioToixeg diatageic Tou A.MX.M. 1, oTn oUVTAgn TWV NPWTWV
OIKOVOMIKWV KaTaoTacewv He Baon ta A.MX.IM., pia €Taipeia 6a npenel va
xpnoigonoinoel Ta A.MX.MN. nou Ba eival og 1oxU kaATd TNV nUEPOMNVia
KAEIOINATOC TWV MPWTWV OIKOVOUIKWV KATAOTACEWV YIa OAEC TIC NEPIODOUG
nou napouaialovral kabwc kal oTov I00\oyIoUO peTABaonc. Kartd ouveneiq,
a@ou n nUEpPoMNVia yia TIG NPWTEC NANPEIG OIKOVOMIKEG KATAOTACEIG e Baon
Ta A.NMX.M. Tng Etaipeiag 6a civai n 31n AekeuBpiou 2005, 6Aa Ta
avaBewpnuéva n veoekdoBevra MpoTuna nou avapeépdnkav napanavw Kai
apopouv Tnv ETaipeia, xpnoiponomnbnkav yia TN ouvtaén Twv
EMICUVANTOPEVWV EVOMOINUEVWY OIKOVOUIKWV KATAOTACEWV.

EKTIMHZEIZ AIOIKHZHZ

H oUvTagn Twv OIKOVOUIKWV KATAOTACEWV OUPPWvA We Ta Aiebviy MpoTuna
XpnuaToolkovouikng MAnpo@dpnong anaitei onwg n Aloiknon Tng Etaipeiag
npoBaivel o€ napadoxec Kal eKTIMACEIC nMou ennpealouv Ta unoloina Twv
Aoyapiaocpwv EvepynTikou kai MabnTikou, Tn yvwoTonoinon evOeEXOUEVWY
anaItnoswV Kal  UMOXPEWCEWV KATA TNV nuUEPOUnvia ouvTaéng Twv
OIKOVOUIKWV KATAOTAOEwV, kabw¢ kal Ta napouoialopeva €o0oda kal £€0da
KaTa Tnv uno €&ETaon xpnon. Kata ouveneia, Ta npayuatika anoTeAéopara
neavov va dlapEpouv ano TIG EKTIMACEIC AQUTEC.
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9. MEPINAHWH KYPIQN AOIIZTIKQN APXQN

BAZH ENOMNOIHZHZ

O1 €VOMOINUEVEC OIKOVOUIKEG KATAOTACEIC aAMOTEAOUVTAl anod TIG
OIKOVOMIKEG KATAOTACEIG TNG MNTPIKNG KAl Twv BuyaTpikwv ETAIPEIOV TNC.
2ToV napakdTw nivaka napoucialovral ol  BuyaTpiKEC €TAIPEIEG MOU
neEPIANPONKav aTnv evonoinon padi e Ta OXETIKA NOCOOTA CUMMETOXNG KaBwg
Kal Tn 0pacTnpIoTNTa KAbe BuyaTpiknc.

%
Ovopacia eTaipeiag Xwpa édpag | ApaoTnpiOTNTA | CUHMETOXNSG
OpiAou
KAQZTHPIA KIAKIZ A.E. EANADA KAwaTnpio 90%
EKKOKKIZTHPIA OEZ>AAIAZ A.B.E.E. EAANAAA EKKOKKIOTI)pIO 51%

H pnTpikn €TaipEia OUMPMETEXEI anod Tn ouoTaon Twv BuyaTpikwv TNG OTO
METOXIKO TOUC KepAAaIo, KaBwC kal o€ KABe avu&énon We Tnv avaloyia nou Tng
avTioToixei. H péBodogc e€vonmoinong nou €PapuOOTNKE €ival TNG OAIKNG
gvoroinong.

XPHMATOOIKONOMIKA NMPOIONTA

Ta XpNUATOOIKOVOUIKG TNEPIOUCIAKA OTOIXEIQ KAl  UMOXPEWOEIS TOU
IcoAoyIGHoU nepiAapBavouv S1aB€aIua, anaiTAoEIG Kal AoINEC BpaxunpOBeoES
unoxpewoel¢. H ETaipeia dev KAvel Xpron napaywywv XPNHATOOIKOVOUIKWY
NpoioVTwV OUTE yIa avTioTabuiopa Kivouvou ouUTE yia KepOOOKOMIKOUG
okonouUc. O1 AOYIOTIKEG apXEC avayvwpiong Kal anoTignong Twv OTOIXEIwV
QuTWV  avaQEépovTal  OTIC  avTIOTOIXEG AOYIOTIKEG apXEC Ol OMOIEG
napouadialovral o€ auti Tn onueiwon. Ta XpnNUATOOIKOVOMIKA MpoidvTa
napouaoiadovTal w¢ anaiTnoeIC, UMNOXPEWOEIC N OToIXEid TN kabapnc B£ong
BAoesl TNC ouaoiac Kal ToU MEPIEXOUEVOU TWV OXETIKWV OUUBACEWV ano TIC
onoiec anoppeouv. Tokol, pepiopaTa, kEPON kal {nuieg nou NPokUNTouvV anod
TA XPNMATOOIKOVOMIKG MPOiovTa nou XapakTtnpilovtal ¢ anaitnoeic n
UMOXPEWOEIC, AoyioTikornolouvTal w¢ €€0da n €ooda avrioToixa. H diavoun
MEPIOPATWY OTOUG METOXOUG AoyloTikonoleiTal an’ euBeiag oTnv kabapry B€aon.
Ta XpnUATOOIKOVOUIKA NpoiovTa cupgwngilovTal otav n Etaipeia, cUpQwva pe
TOV VOMO, €XEl VOUIKA TO dIkaiwpa auTod kal NPoTiBETal va Ta ouPYnioel o€
kaBapn PBaon (MeTa&l TOug) N va AvakTHoEl TO NEPIOUTIAKO OTOIXEIO Kal va
OUMYNQICEI TNV UNOXPEWGCN TAUTOXPOVA.
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(1) EUAoyn Agia:

Ta nood nou eugavidovrar OTOuG ouvnuuévouc IooAoyiopoUc yia Ta
dlaBeoipa, TIC BpaxunpOBeoUEC anNAITACEIS Kal TIC AOINEC BpaxunpOBeTEC
UMOXPEWOEIC, MPOOEYYI(OUV TIC AVTIOTOIXEC €UAOYEC TOUC afiec AOyw Tou
BpaxunpoBeopou xapaktnpa TouG. H e€UAoyn afia Twv Tpanedikwv
BpaxunpoBeopwv daveiwv O dlagoponolsital and Tn AoyIioTIKR Toug agia
AOYW TNC XpNonG METABANTWV EMITOKIWV.

() MioTWTIKOC KivVOUVOC:

O 'OpINog Bev €XEI ONUAVTIKN GUYKEVTPWON MIOTWTIKOU KIVOUVOU &vavTl TwV
OUMBAMOPEVWY  HEPWV  AOYW  KUPIwG TNG MeEYAAng diacnopdc  Tou
neAatoloyiou kal TNG ao@Aalion Twv nNwANoswv Tou. H €kBeon o¢
MIOTWTIKOUG KIVOUVOUC napakoAouBeital kal a§loloyeital o€ ouvexn Baon,
WOTE N YopnyoUHeEvn MiOT®WON va Pnv unepBaivel To ava neAATn opiodbev
MIOTWTIKO OpIO.

(m) Kivduvog enmiTokiwv kal guvaAAaypaTikog Kivouvog:

O TpaneQkoc davelopoc Tou Opilou €ival KupiwG o€ € Kal unokeirar oe
Kupaivopeva emmokia. O 'Ogiho¢  Oev  xpnoidorolei  napdywya o€
XPNHATOOIKOVOUIKA MPOIOVTA MPOKEIMEVOU va MEIWOEI TNV €KOEON TOU OTOV
KivOuvo WETABOARG Twv ENITOKiWvV, KATA TNV nuepounvia olUvTagng Tou
IooAoyiopou. H dioiknon Tou Opilou mioTelsl OTI Oev UPICTAVTAl ONUAVTIKOI
kivduvol ano moavr peTaBoAl Twv emTokiov and Tn dlagoponoinon
OUVAAAQYHATIK®OV I00TIHIWV.

ENZQMATEZ NATrIEZ AKINHTOMNOIHZEIZ

Ta evowpara ndyia anoTIJwvTal OTO KOOTOG KTHOEWG MEIOV TIG
anooBECEIC Kal TUXOV QAMOMEINOEIG TOUG. TO KOOTOC KTNOEwC nepIAappavel
OAEG TIC APeda enPPINTEES OANAVEG yIa TNV ANOKTNON TWV OTOIXEIWV.

Ol €MIOKEVEC KAl OUVTNPROEIC KaTaxwpouvTal ota €Eoda Tng XPnonc nou
npayuaTonoloUvTal. ZNUAVTIKEC HETAYEVEOTEPEC MNPOCONKEC Kal PBEATIWOEIG
KE(PAAQIONoIoUVTal 0TO KOOTOC TWV OXETIKWV MNayinv epocov npooau&avouv
™V WPEAIUN {wn 1 Kal TNV napaywyikni duvapikdTnTa Tou nayiou f JEIWVOUV
TO KOOTOG AEITOUpYiag Tou.

Ta oikoneda dev anooBévovrtal. O anooBeceiq TwV AAWV OTOIXEIWY TWV

EVOWNATWV nayiwv unohoyidovTal pe Tn oTabepn HEBodO PEOA oTNV WQPEAIKN
{wn TOUG Nou €&l WG EENG:
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KTipia 50 'ETn
MnxavoAoyIkog eE0NAIGHOC:

- Aoindg €E0NAIOHOG Napaywyng ano 12 €wg 20 'ETn
MeTa@opika PeEaa ano 12 €wg 20 'ETn
Noindg eEonAIoOG ano 4 ¢wg 7 'ETn

O1 UnOAEIPUATIKEG agiec kal oF WEENPEG (WEC TWV EVOWHATWV nayiwv
UNOKEIVTAl O€ ENAveEETAON O KABE £TNOI0 IGOAOYIOHO.

'OTav ol AoyIOoTIKEG aieC Twv EVOWPATWY Nayiwv unepPBaivouv TNV avakTnoipn
afia Toug, oI OlapopeC (ANOPEIWOEIC) KaTaxwpouvTal ¢ €Eoda oTa
anoTeAEopara.

Kata tnv anooupon i nwAnon KAnoiou MePIOUCIAKOU OTOIXEIOU, TO OXETIKO
KOOTOG Kal Ol OWPEUMEVEG anooBEaelg diaypagovTtal and Toug avTioToIXOoUuG
AoyapiaopoUuc Tn Xpovikr nepiodo TnG anoouponG n TnG nNwAnong kair Ta
OXETIKA KEPON 1) {nuiec avayvwpilovTal oTa anoTeAéopaTa xpnone.

2YNAAAATMATIKEZ METATPOINEZ

(a) AsiIToupyikO VOUIONA Kal VOUIOWA napouaciaonc

Ta OTOIXEId TWV OIKOVOMIKWV KATAOTAOEWV TwV ETAIpEiwV Tou Opilou,
anoTIJWVTAl e XPrion TOU VOMIONATOC TOU OIKOVOMIKOU nePIBAAOVTOC, PETT
oTo onoio kaBe etaipeia Asiroupyei (Aeiroupylkd vOpiopa). O1 EVOMOINUEVEG
OIKOVOMIKEG KATAOTACEIC napouaialovTal 0 eupw, MOU €ival TO AEITOUPYIKO

VOMIONa TNG UNTPIKAG £TaAIPEiaG.

(B) ZuvaAhayeg kal unoAoina

O1 ouval\ayeg o€ &Eva vopiopaTa PETATPENOVTAl OTO AEITOUPYIKO VOUIONA HE
TN XPNon TwvV ICOTIMIQOV NOU U@ioTavTal KATd Thnv nUeEpounvia Twv
ouvalaywv. Keépdn kal {nuieg and ouvaAAaypaTIKEG OIaPOPEC Ol OMOIEG
NPOKUMNTOUV and UETATPOMNN TWV VOUIOUATIKWV OTOIXEIWV Nou ekppalovTal o
E&vo vOpiopa kata Tn didpkeld TNG NeEPIOdOU Kal KAaTta Tnv nuEpopnvia
IOOAOYIOHOU HE TIG UNAPXOUOEG I00TIMIEC, KaTaxwpoUvTal OTa anoTeAEouaTa.
O1 ouvaAAayuaTikéC OIaPOPEC and Wn VOMIOWATIKA OTOIXEId MOuU anoTI®VTal
oTnv €UAoyn aia Toug, BewpolvTal WG TUNKA TNG EUAoYNG a&iag Kal CUVENWG
kaTaxwpoUuvTal 0rnou kai ol 1apopES TG VAoyNG agiac.

AMOOGEMATA
Ta anoBspata anoTiywvTal oTn XaunAoTepn afia HETAEU KOOTOUG

KTAOEWG kal kaBapng peuaTonoinoiung agiac. To k6oToc npoodiopileTal e TN
HEBODO ToU PEoOU OTABUIKOU KOOTOUGC. TO KOOTOC TWV ETOINWV MPOIOVTWV Kal

20



E/MHNIKH YOANTOYPIIA A.E.

TV NUITEAWV anoBepdTwv nepiIAapBavel Ta kooTn oxedlaopou, To KOOTOG TwV
UAIKWV, TO QMECO €PYATIKO KOOTOC Kal avahoyia Tou YevikoU KolvoU KOOTOUG
napaywync. Kootoc daveiopoUu dev nepIAAPBAVETAI OTO KOOTOC KTNOEWC TWV
anoBepdtwv. H kabapry peuotonoinoiun a&ia ekTigaTal pe BAon TIG TPEXOUTEG
TIHEC NWANONG Twv anoBepdTwyv oTa nAgiolad TnG ouvndouc dpaocTnpPIdTNTAC
aQAIPOUHEVWY Kal TWV TUXOV €E00WV NWANONG, ONOU CGUVTPEXEI NEPINTWAN.

MIZOQZEIZ

O1 XpnUaTodoTIKEC HIOBwOEIC, oI onoieg PeTapiBalouv otov ‘OpiAo
oucIaoTIKG OAOUC TOuG KIVOUVOUG Kal Ta OQEAN nou akoAouBouv Tnv
KUPIOTNTA TOU HICOWUEVOU OTOIXEIOU, KATAaXWPOUVTal WG MEPIOUCIAKA OTOIXEIA
HE NoooO 00 kATA TNV €vapén Tnc MioBwong Pe TNV npayuarikn agia Tng
MIoBwPEVNCG 1010KTNOIag i, av €ival XxapunAoTepn, Ke Tnv napouca aia Twv
eAaxioTwv pIobwudtwv. Ta piobwpata enipepilovTal oTa XPNHAaTooIKOVOUIKA
€€00a Kal og PeiwOn TNG aveEOPANTNG UNOXPEWONG, £TOI NMOU va NPOKUNTEI
éva 0oTabepd nePIOdIKO EMITOKIO MAVW OTO €EVAMNOMEVOV UMNOAOINO  TNG
unoxpeéwonc. Ta XPpnNUATOOIKOVOMIKG €E0da XpewvovTal KaTeuBeiav oTa
anoTeAéopara.

Ta pioBwpEva neplouaiaka oToixeia anooBevovtal CUPPWVA HE TNV WPEAILN
OIKOVOMIKR {wn TOUG.

Ol NANPWHEC MIOOWHATWY YIa AEITOUPYIKEC MICOWOEIC KATAXWPOUVTAl GG
€€000 OTa anoTeAéopata O oOuoTNUATIKA Baon kata Tn OIdpkeld TG
MioBwaonc.

AYAA NEPIOYZIAKA *TOIXEIA

Ta alla neplouciakd oTolxeia a@opolv KOOTOG ayopdc AOYIOMIKOU
kabw¢ kal kabe danavn nou €&xel npayugatonoindsi katd Tnv avanTtuén
AoylopikoU MpoKEIEVOU auTtod va Tebei o€ AeiToupyikn kataotaon. H
anoofeon Tou AoyiopikoU Aoyiletal Bacel TnG oTabepng PeBOdoU Kal evTog
nEPIOOOU 7 ETWV.

AMOMEIQZzH A=IAZ NEPIOYZIAKQN ZTOIXEIQN ENEPIHTIKOY

OI EvOWUATEG aKIVNTOMOINCEIG Kal GAAa pn KUKAOQOPOUVTa OTOIXEId
EvepynTIKoU (oupneplAapyBavopevng TnG unepagiac kar TwV  ACWPATOV
akivnTonoinoewv) e€etalovral yia nibavn {nuia anopeiwong, OonoTe yeyovoTa
N aA\ayEG OTIC NepIOTACEIG deixvouv OTI N AoyIoTIKN a&ia Toug Wnopei va pnv
gival avaktioign. Onotednnote n AoyioTikn a&ia KAmnolou MePIOUCIakou
oToIxeiou unepBaivel To avakTnoIdo Nood Tou, N avTioTolxn (nNuia anopeiwong
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TOU, KaTaxwpeital oTa anoTeAéopata xpnonc. H avaktnoiun aia evog
NEPIOUDIAKOU OTOIXEIOU €ival TO PEYAAUTEPO MOOO WETAEU TNG EKTIMWHEVNG
kaBapng TIUNG NwANoNG kal TnG a&iag xpnoewg (value in use).

ENENAY2EI2

O1 enevduoelg Tou Opildou Ta&ivopouvTal OTIC NAPAKATw KAaTnyopiec:

(a) XpnUaTooIKOVOMIKG MEPIOUCIAKA OTOIXEId AnoTINWKEVA oTnV guloyn agia
TOUG ME HETABOAEC KATAXWPOUKEVEC OTA anoTeAEoUATA.

TNV KaTtnyopia auTtn kataxwpoUuvTal Tad XPNUATOOIKOVOUIKA MEPIOUCIaKa
OTOIXEId MOU anokKTwvTal e okond Tnv kepdookomnia CUMNEPIAANBAVOUEVWV
TWV NApaywywv.

(B) Adveia kal anaiTnoEIg

MepiAappavel pn napdywya XpnHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId HE
nayieg 1 NpoadIoPICHEVEC NANPWHEG Ta onoia dev dlanpayuartevovral o€
EVEPYOUG ayopEC. AnuioupyouvTal otav o 'OpIAog Bidel xpnpaTa n napexel
ayabd kal unnpeoieg kal 0ev UNApPXEl NPOBeon yia TNV NWANON AUTWV TwWV
OTOIXEIWV.

(y) AlakpaToupeveg wg TN AREN enevduoelg

MepiAapBavel pn napdywya XPnUATOOIKOVOMIKA TMEPIOUCIAKA OTOIXEId HE
NAylEG | NPOCBIOPICHEVEC NANPWHES KAl CUYKEKPIMEVN ANEN Kal Ta onoia o
‘'OyINOG €xel TNV NpOBEoN Kal TNV IKAvOTNTA va Ta OIakpaTnosl w¢ Tn AnEn
TOUG.

(0) AlaBéoipa yia nwAnon XpNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEId.
MepiAapBavel un Napaywya XpnHaToolKOVOUIKA NEPIOUTIAKA OTOIXEIQ Ta onoia
O0c unmopoUv va evraxBouv o€ kdamoila and TIC AVWTEPW KATNYOPIEC.
MepiAapBavovTal oTa Pn KUKAOQOPOUVTA NEPIOUCIAKA OTOIXEIQ £POOOV N
Aloiknon dev €xel TNV NPOBeCN va Ta PEUCTONOINCElI PJeoa o€ 12 pnveg anod
TNV nUepounvia IooAoyiopou.

O1 ayopec kal ol NWANCEIC TwV €neEVOUCEWV KaTaxwpouvTal Kata Tnv
NUEPOMNVIa TNG €UNOPIKAG GUVaAAAynG Mou €ival kal n nUepounvia nou o
'OuiINog deopeleTal va ayopdcel i va nwAnoel 1o oToixeio. O eneviUoEIq
apxika kataxwpouvTal oTnv €uAoyn a&ia Toug NAEoV Twv AUESA ENIPPINTEWV
oTn ouvaAAayn danavwv, pe €Eaipeon 0oov apopd TIC AUECA ENIPPINTEEC OTN
ouvalhayn dandavec, Ta OTOIXEId €KEivA@ Mou anoTIJwvTal oTnv UAoyn agia
TOUC ME METABOAEC KkaTaXwpoUpevec oTa anoTeAéoparta. O1 enevOUGEIC
dlaypagovTal 0Tav To dIKAiwPa OTIC TAUEIAKES POEC anod TIG ENEVOUCEIC ANYEl N
peTapiBaleral kar o ‘OPINOC £xel YETABIBACEI 0UTINOWS OAOUC TOUC KIVOUVOUG
Kal TIC avTauoIBEC nou cuvenayetal n 181o0kTnoia. Ta diabeoiya yia nwAnon
XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA anoTijwvTal oTnv eUAoyn a&ia Toug
Kal Ta OXETIKA KEPON 1N {nuiec kataxwpouvTal o€ aAnoBepaTiko Twv 10iwV
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KEPaAQiwv HEXPI Ta OToIXEia autd nwAnBoUv 1 xapakTnpiobolv WG
anopeinpeva. Kata tnv nwAnon n oTav xapaktnpioboUv w¢ anopsimpeva, Ta
KEPON N o1 {nNMiEC YETAPEPOVTAl OTA ANOTEAEOUATA.

O1 eUAoyec a&iec TwV XPNHATOOIKOVOUIKWVY MEPIOUCIAKWV OTOIXEIWV MOou gival
dlanpaypateloiya o evepyoUC ayopeC npoadiopiovtal and TIG TPEXOUTEC
TINEC TouG. Ta Ta pn Olanpaypartelolpga  oToixEia ol €UANoyeg  afieg
npoadiopifovTal PE TN XPNON TEXVIKWV anoTignong, Oonwc nposEdpAnon
MEAOVTIKWV TAMPEIQKWV POWV KAl HOVTEAG anoTiynong JIKAIWUATWV
npoaipeongc.

Ta ddaveia, ol anaiTNoelC kal ol OIaKPATOUMEVEG WG TN AREN €nevouoElg,
METAYEVEOTEPA AMOTIMWVTAlI OTO avanoofeoTo KOOTOC ME TN Xpnon Tou
NPAyHATIKoU EMITOKIOU.

>e KABe nuepopnvia 100AoyIoPoU 0 ‘OMIAOG EKTIMA av UNAPXOUV QVTIKEIMEVIKEG
evdei€eic mou va odnyoUv OTO OupnEPAcpa OTI TA  XPNMATOOIKOVOUIKA
NEPIOUOIAKA OTOIXEIA €ival anopeiwpeva. Ma Toug GUPHETOXIKOUG TITAOUG nou
éxouv TagvounBei wg d1abEoiya yia nNwWANCn XPNHATOOIKOVOUIKA OTOIXEIa
TETOIQ EVOEIEN GUVIOTA N GNPAVTIKA MEiwon TNG eUAOyYNC a&iac o€ OxEon WE TO
KOOTOG KTNOEWG. Av OTOIXEIOBETEITAI aAnopEiwon, N OwWPEUPEVN oTa idia
KepaAaia {nuia, nou eival n dlapopd PETAEU KOOTOUC KTNOEWE Kal EUAOYNG
afiag, peTagéperal ota anotedéopata. O {nuieg anopeiwong  Twv
OUMMETOXIKWV ~ TiITAWV  NOU  KaTaxwpouvTal oTa anoTeAéopata  Oev
avaoTPEPOVTAl HEOW TWV ANOTEAEOUATWV.

NMAPOXEZ ZE EPTAZOMENOYZ

Ta npoypduparta yia napoxec otouc epyalopévouc, 6oov agopd Tnv
anolnuinon kata Twv €€0d0o and Tnv unnpecia, EYNiNTouv oTa NpoypapuaTa
KaBopIoPEvwV  napoxwv, ougpwva e TO AAM. 19 —  «[Mapoxec
Epyalopévav». H unoxpewon nou KAaTaxwpeitar oTov 100Aoyioud yia Ta
npoypauuaTa kabopIoUwV Napoxwv €ival n napouca a&ia Tng dECHPEUONG Yia
TNV kaBopiopévn napoxn, TIG METABOAEC MoOU NPOKUMTOUV anod Ta
akaTaxwpnTa avaloyioTika kEpdn kal {nuieg kal To KOOTOG TNG NpoUnnpeaiac.
H deopeuan Tng kabopiopevng napoxng unoAoyileTal eTnoiwg anod aveEaptnTo
avaloyioTn JE TN Xprion TneG pebodou TnS NpoBeBANMUEVNC MIOTWTIKAG HOVADOC
(projected unit credit method). MNa Tnv npoc€O@ANON XpnoiponolsiTal To
EMITOKIO TWV PAKPONPOBETHWY OPOAOYWV Tou EAANVIKoU Anpoagiou.

Ta avaloyloTika kEpON kal ol {nMiec nou nPokUNTOUV anod TIG NPOCAPHOYEG HE
Baon Ta 10Topika dedopeva Kal €ival Navw r Katw ano To nepibwpio Tou 10%
TNC OWPEUPEVNG UNOXPEWONG, KATaxwpoUvTdl 0TA anoTeEAEOUATA PECA OTOV
QVAPEVOUEVO HECO AOPAAIOTIKO XPOVO TWV GUMHMETEXOVTWV OTO NPOYPAMHa.
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To kOOTOG NPOUNNPECIAc KAaTAXWPEITAl AUECA OTA ANOTEAEONATA WE €Eqipeon
TNV NEPINTWON MOU Ol PETABOAEC TOU MPOYPAUMATOC €EapTWVTAl AMNO TOV
EVAMOMEVOVTA XPOVO UNNPEDIac Twv epyalopevwy. ITnV MNEPINTWON AuTh TO
KOOTOG NpolnNnpediag KAaTaXwPEiTal 0Ta anoTEAECUATA We Tn oTabepn peEBodo
MEoa oTnV nePiodo wpipavonc.

O1 BpaxunpobeoPes NAPOXEC MPOG TO MPOCWMIKO OE XPNHa kai o€ €idog
KaTaxwpouvTal w¢ €000 0Tav kabioTavral OEOOUAEUMEVEC.

NMPOBAEWEIZ I'TA KINAYNOYZ KAI EEOAA

MpoBAewelc kaTaxwpouvTal 0tav 0 'OuINOC €xel mapouad, VOMIKN N
TEKMAIPOUEVN UMOXPEWON WC AMOTEAEOMA NAPENBOVTWV YEYOVOTWY, Eival
moavov 0TI Ba anaitnBei ekpor) NOPWV WOTE va TAKTONOINBEI N unoxpEwaon,
Kal Jnopei va yivel pia a&ioniorn kTipnon Tou nocou.

O1 npoBAcwelc enaveEeTalovral 0To TEAOG KABE xpriong kai npooappolovTal
ETOI WOTE va aneikovilouv TIG KAAUTEPEG OUVATEC EKTIUNOEIC Kal OTNnV
NEPINTWON NMou KPIVETal avaykaio, npoe€o@AouvTal e Baon £va npo - Gpopou
NPOEOPANTIKO EMITOKIO. OI EVOEXOUEVEG UNOXPEWOEIG OEV KATAXWPOUVTAl OTIG
OIKOVOMIKEG KATAOTACEIC aAAG yvwaTonoloUvTal, eKTOG kal av n meavoTrnTa
yla €kpon nopwv MOU EVOWHATWVOUV OIKOVOMIKA OQEAN ecival eAdxiotn. Ol
evOEXOMEVEC anaItTroel Oev KATAXwpouvTal OTIC OIKOVOMIKEC KATAOTACEIC,
aAAd yvwaTonoloUvTal EpOCoV N €I0pON OIKOVOUIKWV WPEAEIRV gival meavn.

KPATIKA AZ®AAIZTIKA MPOrPAMMATA

To npoownikd TnNG ETaipeiac kaAUNTETAI KUpPiwG and Tov kupio KpaTikd
Ao@alioTikO ®opéa nou agopd oTov 101ILTIKO Topeéa (I.K.A.) nou xopnyei
oUVTAEIOD0TIKEG Kal 1aTPOPAPHUAKEUTIKEG NAPOXeC. Kabe epyalduevog eival
UMOXPEWHEVOC VA OUVEICPEPEI HEPOC TO PNvidiou PIoBoU Tou OTO TAWEio, EVw
TMAMA TNG OUVOMIKNG €l0gopdG kaAunTetal ano Tnv Etaipeia. Kata Ttnv
ouvTa&lodoTnon, To ouvTaglodoTikd Taueio €ival uneuBuvo yia Tnv kaTapoAn
TWV OUVTA&I0d0TIKWV Napoxwv oTouc epyalopevouc. Kata ouveneia n Etaipeia
Oev EXEl KaMia VOMIKA N TEKUAPTH UNOXPEWGN YIA TNV NANPWHN MEAAOVTIKWY
napoxwv Pe Baon auto To npdypauua.

ANAINQPIZH EZOAQN
Ta €00da nepiAappavouv Tnv eVAoyn a&ia Twv NWARCEWV ayabwv Kai
napoxnG unnpeciwv, kabapd and ToUG avakTWHEVOUC POPOUG EKNTWOEIC Kal

enoTpoPéC. Ta diarrepika €0oda péaa atov ‘Opido diaypagovtal nAfpwe. H
avayvwpion Twv 000wV YIiVETaAl we EENG:
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Ta €00da anod nwAnon ayabwv kataxwpouvTal 0Tav:

- n enixeipnon €xel YetapiBacel oTov ayopaoTn 0AOUG Toug KIvOUVOUG Kal Td
OQEAN TNG KUPIOTNTAG TwV ayabwv, dev avaulyvueTal aTn dIaxeipion Toug
Kal OV EXEI TOV EAEYXO QUTQV.

- TO MooO Tou €0000U Kal TO AvTiOTOIXO KOOTOC WMOPOUV va anoTiunBouv
agonioTa.

- Ta OIKOVOMIKG opEAN nmiBavoAoyeital, 0TI Ba ei0peuoouv oTnv ETaipeia.

Ta €00da and napoxn unnpPEcIwV kataxwpouvTal oTav :

- TO Nood TOU €0000U Kal TA AVTIOTOIXA KOOTN WAopoUv va anoTipntouv
agonioTa.

- Ta OIKOVOMIKG oQEAN nmiBavoAoyeital, 0TI Ba eiI0pelcouv oTnv ETaipeia.

- To 0TadIo OAOKANPWONG TNG OUVAAAGyNnG, KATd TNV nUEPOMNVia Twv
KATAoTACEWV, UNopei va anoTiunBei agionioTa.

Ta €00d0a TwV TOKWV KaTtaxwpouvTal BAcel piac Xpovikng avaloyiac, nou
npoadiopileTal anod TNV NpayuaTikn anodoon Tou NEPIOUCIAKOU OTOIXEIOU.

Ta £€0000 TWV UEPIOPATWV KATAXWPOUVTAI, OTAV OPICTIKOMOIEITAI TO JIKAiwUa
TWV METOXWV va Ta €10npagouy.

AIANOMH MEPIZMATQN

H diavoun Twv PEPIOPATWY OTOUG HETOXOUG TNG MNTPIKNG KATAXWPEITAl
WG UNOXPEWON OTIC OIKOVOUIKEG KATAOTACEIG OTav n dlavoun eykpiverar and
TN FEVIKR ZUVEAEUON TWV HETOXWV.

ANAITHZEIZ ANO NEAATEZ

O1 anaitnoeic and neAdTEC KaTaxwpouvTal apxika otnv elloyn agia
TOUC Kal JETAYEVECTEPA AMOTIUWVTAlI OTO AvanOoBe0To KOOTOG HE TN Xpnon
TOU MpaypaTikoU €MITOKIOU, a@aipoUpEVWV Kal Twv {nuiov anopciwong. Ol
{nuieg anopginong (anwAeieg anod enio@aleic anaitnoeig) avayvwpilovral étav
UNApXEl aVTIKEIMEVIKN anodeiEn o1l o ‘OpINoG dev €ival o B€on va €ionpdel
OAa Ta nood nou ogeilovTal Ye Baon Toug cuppaTikoug 0pouc. To Noad TG
(nuiac anopeiwonc eivar n dlapopd MeTAEU TNG AoyIOTIKAC afiag Twv
anaItnoswv Kai TG Napouoac a&iac Twv EKTIHWHEVWV HEANOVTIKWV TAUEIAKWV
POWV, MPOEEOPAOUUEVWV HE TO MPAYMATIKO €MITOKIO. To Mood Tng {nuiag
anopEiwoNG KaTaxwpeiTal wg €000 0TA ANOTEAEOUATA.

®OPOZ EIZOAHMATOZ (TpEXmV kal avaBaAAOpEVOG)
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O Tpéxwv kal avaBaArAopevog popog €16odnpaTog unooyidovral Baocel
TWV OXETIKWOV KOVOUAIWV TWV OIKOVOHUIKWV KATAOTAOEWV, KABE HIAC €K TwWV
ETAIPEIOV MOU  MeEpIAAPBAvovTal OTNV  €voroinon OoUPpWVA HE  TOUC
(pPOPOAOYIKOUG VOLOUG rnou IoxUouv atnv EAAGOa.

O TpEXWV (POPOC €I000NNATOC APopd, POPO €M TWV (POPOAOYNTEWV KEPOWV
TwV €TAIPEI®V Tou OPiAou OnNw¢ avapopewdnkav cUP@Wva PE TIC analTAoEIC
TOU opoAoyikoU VOUOU, Kal unoAoyioTnke Ye Baon Tov 1oxUovTa popoAoyIKO
OUVTEAEOTN,.

H avaBal\opevn @opoloyia unoloyileTalr xpnoigonoliwvrag Tn HeEBodo
unoxpewoewg (liability method) og OAec TIC NPOCWPIVEG POPOAOYIKEG DIAPOPEG
KaTa TNV NUEpopnvia Tou 1IgoAoyIopoU PETAEU TNG POPOAOYIKNG BAONC Kal TNG
AOYIOTIKNG a&iag Twv NEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWTEWV.

O1 avapevOEeVEG (POPONOYIKEG ENINTWOEIC AMNO TIG NPOOWPIVEG (POPOAOYIKEG
dlapopéc  npoodiopifovral  kal  gygavifovral €T WG HEANOVTIKEG
(avaBaA\OPEVEC)  (POPONOYIKEC —UMOXPEWOEIG, €&iTE WG  avapBarAOMEVEG
(POPOAOYIKEC aANaITNOEIC.

O1 TPEXOUTEC POPOAOYIKEC aANAITROEIG KAl UMOXPEWTEIC YIa TNV TPEXOUOA Kal
TIG NPONYOUWEVEC XPNOEIC ANOTIWVTAI OTO NOCO MOU AvapeveTal va nAnpwoei
OTIC @OpOoAOYIKEC apxéc (N va avaktnBei and auTteg), HE TN Xpnon
(POPOANOYIKWV GUVTEAECTWV (KAl (POPOAOYIKWV VOHWV) NOU €XOUV BeonioTei, N
0UOIaoTIKA BE0NIOTEI, PHEXPI TNV NUEPOMNVia Tou IooAoyiopoU.

TAMEIAKA AIAGEZIMA KAI TAMEIAKA IZOAYNAMA

Ta Tapeiaka OiaBeoiya kal Tapelaka lgoduvapa nepiAauyBavouv Ta
METPNTA, TIC KATABECEIC OWeWC Kal TIC BpaxunpOBeopeC HEXPI 3 HNVEC
€NeVOUCEIC, UPNANRG PEUOTONOINCILOTNTAG Kal XapnAoU piokou.

ra Tn ouvraén TnG KAaTaoTaonc TAUEIAKWV POwV, Ta XpNHATIKa O1aB£oiua
anoTte\oUvTal and WETPNTA Kal kaTabeoelc o TpAneleg kabwe kal XpnuaTika
d1aBgaipa onwe npoadiopilovTal avwTEPW.

METOXIKO KE®AAAIO

O1 KOIVEG HETOXEC kaTaTaocoovTal oTa idla kepdaiaia. O1 UNOXPEWTIKA
€€ayopdaoIPeG NPOVOUIOUXEG HETOXEG KATATAGOOVTAl OTIC UNOXPEWOEIC. APEDT
KOOTN yia Tnv €kdo0n METOXWV, €pPavifovrar PeTa Tnv agaipeon Tou
OXETIKOU (QOPOU €1000NKATOC, OE MEIWON TOU NPOIOVTOC TNG £kdoonG. Apeod
KOOTN nou oOxeTilovTtal HE TNV €KDOON METOXWV Yia TNV anokTnon
EMIXEIPNOEWV MEPIAAPBAVOVTAl OTO KOOTOC KTAOEWC TNG EMIXEIPNOEWC MOU
anokTaral.
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IAIEZ METOXEZ

To KOOTOC KTNOEWC TWV I0iwV PETOXWV EPPavifeTal apaipeTIKa TwV
1I0iwv  KePaAaiov Tou OpiAou, HEXPIC OTOU Ol IBIEC METOXEG MwANnBouv n
akupwBouv. Kabe kepdog N {nuia and nwAnon 1Biwv PETOXWV, kaBapo and
aueoa yia Tn ouvalayn Aoind KooTn Kai (pOpo €I00ONHATOC, AV OUVTPEXEI
nepiNTwon, exgavileTal ancubeiag oTa idla kePpaaia.

KEPAH ANA METOXH

Ta Baoika kePOn ava petoxr unoloyidovral diaipwvtac To kabapd
KEPOOG TNG XPNOEWG MOU avaAOyeli OTOUG KOIVOUG METOXOUG ME TO MHECO
OTABUIoNEVO apIBUO TWV KOIVWV HETOXWV O€ KUKAOQOpia kata Tn SIApKEIa TNG
XPOEWC,

Ta anopelouyeva kEPON ava Petoxr unoAoyilovralr diaipwvTac To kabapo
kEpdOC Mou anodideTal OTOUG HETOXOUC TNG MnTpikng (agolu agaipebei o
TOKOG €Ni TWV METATPEWIHWV HETOXWV, HETA POPWV) HE TO HEGO OTABUIOUEVO
apiOyd TWV HETOXWV O KukAoQopia Kkatd Tn OIdpKEId TOU ETOUC
(Npooapupoopevo yia TNV €nidpacn TwV AMNOMEIOUHEVWV  HETATPEWIHWV
METOXWV).

Agv unnp&av OpOAOYIEC PETATPEWIHEG O HETOXEC N AANoI duvnTiKoi TiTAOI
METATPEWIHUOI OE PETOXEG NOU €ival HEIWTIKOI TwV KEPOWV KATA TIG NEPIODOUG
OTIC OMOIEC avaPEPOVTAl O GUVNHMEVEC OIKOVOUIKEC KATAOTACEIC, KAl OUVENWG
Ogv £XOUV UMOAOYIOTEI anodelwpEVa KEPON ava PETOXN.

AANEIZMOz

Ta ddveia kaTaxwpouvTal apxika otnv €UAoyn a&ia Toug PEIwPEVA HE
Ta TUXOV dAueca KkOOTN yid TNV npayugaronoinon Tng ouvaAAaync.
MeTayeveoTEpA AMOTIMWVTAl OTO aAvandooBeoTo KOOTOG ME Tn Xpnon Tou
NPAyHaTIKoU EMITOKIOU.

H eUAhoyn aia Tou oOuOoTATIKOU TNG UMNOXPEWONG EVOG HETATPEWIHOU
opoAoylakoU daveiou npoodiopileTal JE TN XPrion TOU TPEXOVTOG EMITOKIOU Yid
I000UVAUO Un HETATPEWINO opoAoyiakd Odvelo. H  unoxpéwon autn
METAYEVEOTEPA AMOTIPATAI OTO AvanoOoBEOTO KOOTOG MEXP!I TNV AOKNON Tou
dIKkaliwpaTog Peratponng N tn AnEn. H diapopd peta&l €uloyng a&iag Tng
UMOXPEWONG Kal TOU TIUAMATOG Mou €ionpaxbnke and Tnv €kdoon eival n
guAloyn a&ia Tou JIKAIWKATOC HETATPOMNNG KAl KATAXWPEITAl WG anoBeuaTikod
oTa idla kepaAaia PETA TNV agaipeon Twv danavwv yia Tnv €kdoon Tou
OXETIKOU (pOPOU €1000NATOC,
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KOZTOZ AANEIZMOY

H ETaipeia €xel uloBeTnoel TO BACIKO AOYIOTIKO XEIPIOKO Nou NpoBAENETal
ano 1o A.A.M. 23, Baoel Tou onoiou, To KOOTOC daveiopou (aveEapTnTa ano To
av agopd ddavela yia KTAOEIC N KATAOKEUEC Mayiwv Kal €yKaTaoTACEwWV)
AoyileTal oTa anoTeAéopaTa TNG XPROEWE NoU agopd.

KPATIKEZ ENIXOPHIHZEIZ

O 'Opihog avayvwpilel TIG KPATIKEC EMIXOPNYNOEIC Ol OMOIES IKavonolouv
abpoioTikG Ta €ENc kpITnpia: a) Ynapxel Tekpaipoupevn BeBaidTnTa OTI N
EMIXEIPNON EXEI CUMHOPPWOEI 1} NPOKEITAI VA OUPHOPPWOEI IE TOUG OPOUC TNG
enmyoprniynong kar B) mbavoloyeital OTI TO nNocd TnG emxopnynong 6a
elonpayBei. KataxwpouvTtal oTnv €UAoyn a&ia apaipeTika TNG AOyIOTIKNG a&iag
TWV OXETIKWV MEPIOUTIAKWV TTOIXEIWV.

NMAHPO®OPHZH KATA TOMEA

Qc npwTelwWV TOPEAC nNPOC NANPOPOPNoNn NnpoodiopioTNKE O
EMIXEIPNUATIKOC TOpEAC, AOyw Tou OTI n €nikpaToUuod nnyn KIvOUVWV Kal
anodooswv Tou OpiAou NpogpxeTal and Ta NPoiovTa Tou.

ra Tnv aneikovion TOU ENIXEIPNUATIKOU TopEa eAngOnoav un' owiv ol
napakaTw NapapeTpol :

A) Ta €00da and NWANCEIG 0 €EWTEPIKOUG NEAATEG KAl and OUVAAAAYEC ME
aM\oug Topeic va ival 10% 1 nEPIOCOOTEPO TOU GUVOAOU TWV £000WV
OAWV TWV TOHEWV.

B) TO anotéAeopa Tou TopEa va €ival 10% f NEPIOCOTEPO |E TO AVTIOTOIXO
OUVOAIKO anoTéAeapa OAwvV Twv KepdoPOpwV N {NHIOYOVWV TOUEWV.

)  Ta nNepIoUCIaKa OToIXEid Tou ToPEa va ival 10% 1 nepioodTEPO anod To
oUVOAO TWV MEPIOUTIAKWV OTOIXEIWV OAWV TWV TOHEWV.

A) Ta ouvoAikG £€000a TOU EMIXEIPNUATIKOU TOPEQ and EWTEPIKEC NNYES va
OUVIOTOUV NEPIOCOTEPO and 75% Tou OUVOAOU TWV EVOMOINHEVWV
£000WV.

E) o 'OMINOG E£XEl OPIOUEVOUG TOWEIG OI ornoiol gival KABETA OpyavwHEVOl,
aAAd dev napayouv ouciwdn £€00da anod €EWTEPIKEC NWANRCEIC, ONOTE Kal
O0ev napouoialovtal G EEXWPIOTOI  ENIXEIPNUATIKOI  TOMEIG aAAd
EVTACOOVTAl OTOV KUPIO ENIXEIPNUATIKO TOMEQ.

H kata Topea nAnpopopnon KatapTioTNKE GUUPWVA HE TIG AOYIOTIKEG APXEG

Mou UIoBeTAONKkav yia Tnv KaTtapTion Kal napoudiacn TwV OIKOVOUIKWV
KATaoTACEWV Tou evornoinuevou OpiAou kal TnG Enixeipnonc.
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10. EMIAEMENEZ ENEEHFHMATIKEZ ZHMEIQZEIZ

10.1 NAHPO®OPHZH ANA TOMEA

Ta anoTeAéopata ava TOPEa KATa TIC TPiMNVEG nepIodoug nou eAn&av
TNV 31n MapTiou 2004 kai 31n MapTiou 2005 £xouv WG €ENG:

Mood ekppoopéva o Aladec € yia T nepiodo 31.03.2005

KABQETOMNOIHEH

YOAFMATOE
DENIM

MH EYNOAD

ADINA KATANEMOMENA ANAAEIVEIE  OMIAOY

'Ecodo

Efwrepikec Mool
AgTopeakss Mohn ol
Ziwoio Eoodwy

AnoTéAeopia

ANOTEAECMa TopEn

HXPNpOTO0KOWOUIKD KooTos

K£pdn npo Topow

Popos EicodfpaTos

KoBopo Kepdog

Awmicpara Meionpios

K&pdn peTd and Mopoug nou avaioyolv otov "Opio

Adrec MAnpogopicg

Moy ZTonEia EvepynT kol
AnoBspaTa

ANQITHASEIS and MEAATES

A0ING ZTONEID EVERYNTIKOL
A8sTpa kA Taps oKD Ioodvapn
MepIousIORa ZTalKEIq Topea
YnoypecElc TopED

KoBapd E0voio EvepynTikol

KEQaAidiouy IKEC AONOvES
ZUVOAIES ANOOPETEIC
M Tapsiokes Aondved SkToC AnocPecso

O enmyelpnuaTikoG TOMEAC

24.473,14

24.473,14

3,199,539

93.389,91
26,380,749
36.988,57

8,350,530

157.309,77
-21.648,57
135.661,20

2,008,584
1.567,27

0,22
572,53
582,05

48,92

236,16

863,75
0,21

1122,12
-439,10
683,02

3,67
14,92

24.482,37
572,33
-572,83 24.482,37

-146 0 3.247,34

632,05 -632,95
2.614,39

660,35 -660,35
1.954,04

105,17 105,17
1.848,87

85.646,07

26.380,79

-408,76  37.445,56

4,169,07 12.719,78
1.860,85 1.860,85
£,029,92 -402,76 164.053,05
57,919,382 -80.007,49
-51.889,90 -408,76 84.045,55
2.012,51

1.582,19

789,23 789,23

"KaBetonoinong Ygaoupatog Denim"

nepiAappavel Tnv ayopd, Plounxavikn €ne€epyacia kal €KKOKKIGN GUOTIOPOU
Baupakog, TN Blounxavikn napaywyn BapBakepwV, CUVOETIKWY I GUHHEIKTWY
vnuaTwy, kabwg kar Tnv enegepyacia (Ugavon, Pagn) autwv kal Tnv
OAOKANPWON TOUGC O TENKO MPoidvV  Twv
XpnoigonoloUvTal yia TNV napaywyn evOUPAaTwy jeans.

u@aopdatwy denim nou
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H katnyopia "Aoinad" agopd kupiwg atnv MNapoxr XpnuUaTooIKOVOIKWY
Ynnpeoiwv TOoo o€ £Talpeiec Tou OpiAOU 000 Kal 08 AGANEC EMIXEIPNOEIC EKTOC
Opidou kai  katnyopionoicitar  katd 2TAKOA oTov KwlkO 741.2
"ApaoTnpioTnTEG AoyIoTIKAG, Tnpnong BiBAiwv kal eAeyxou, ApaoTnpiOTNTEG
napoxnc (opoloyikwv unnpeoiwv". Ta €o0oda Tnc kartnyopiac “Aomnd” ano
NWANCEIG 0t €EWTEPIKOUC NEAATEG avepyovTal o€ 1,6%, evw Ta £€00da ano
NWANCEIG 0 AANOUG TOWEIG avepyovTal o€ 98,4% Tou OUVOAOU TWV E00JWV.

O enxelpnuaTikdG Topeac "Kabetomoinong Ygdaouato¢ Denim"
nepiAappavel Tnv ayopd, Plounxavikn €ne€epyacia kal €KKOKKIGN GUOTIOPOU
BapBakog, TN Biopnxavikn napaywyrn BapBakepwV, GUVOETIKWV 1) GUPMEIKTWV
vnuatwyv, kabw¢ kar Tnv ene€epyacia (Ugavon, Pagn) autwv kar Tnv
OAOKANPWON TOUC O TEANKO Mpoidv Twv U@PAcUaTtwv denim nou
XxpnoigonoloUvTal yia TNV napaywyn evOUPATwy jeans.

Mood exppoopeva oe YAIGEEC € yia T nepiodo 31.03.2004

KABGETOMNOIHZH
YOAZMATOZ MH
DENIM AOINA KATANEMOMENA  ANAAEIVELZ  EYNOAD OMIAOY
‘Egodo .
Efaorepiec MahrioEig 27.753,27 372,64 28.125,92
diaropeoked Mabfoei; 462,56 -462,56
ZlvoAo Eoodwy 27.753,27 835,20 -462,56 28.125,92
ANOTEAETHO
Anatehecpa Topea 2.075,04 267,07 -0,01 2.342,11
¥prpaToo KRk KooTog -679,98 -679,96
Képdr) mpo Sopoy 1.662,15
Popoc EoodfpaTog -478,40 -478,40
Kabopd Kepdos 1.183,75
Aricuara Meiaynpiac -17,69 -17,69
Képdin peTd ond Mopouc nou avaioyoly oTov "OAo 1.201,44
AAAec MAnpopopieg
Moyia ZTonEia EvepyrTikol Ba.172,41 268,48 83.440,89
AnoBepara 32.671,29 32.671,29
ANaITAcEC and NelaTes 37.135,59 461,59 -199,49 37,397,600
ADINg EToYEID EvepynT o 12.430,85 0,22 3.252,08 15.684,06
AigBETIHa ka1 Topsiokn Ioodivapa 1.570,39 1.870,39
Mepiouciokd ZTayein Tapea 165.410,14 730,29 5.123,37 -199,49 171.064,31
YroypEddEic TopEd -21.810,80 -431,43 -68.110,01 -01.372,24
KaBopo 2ivoio EvepynTikol 143.599,34 278,87 -63.986,64 -199,40 79.692,07
Kepahaiouy kee Aanavee 1.294,27 15,14 1.309,41
ZUvOAIKEC ANaaPEcElC 1.456,06 13,21 1.469,27
M TapEiakes ADNOve ekTag AnocPeceay 1.391,75 1.391,75

H katnyopia "Aoinad" agopd kupiwg atnv MNapoxr XpnHaTooIKOVOIKWY
Ynnpeoiwv TOOo o€ eTalpeiec Tou OpiAOU 000 Kal 08 AANEC EMIXEIPNOEIG EKTOC
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Opidou kai  katnyopionoleital  katd 2XTAKOA oTov KwdllkO 741.2
"ApaoTnpIoTNTEG AoyIoTIKAG, Trpnong BIBAIwV kal eAEyxou, ApacTnpiOTNTEG
napoxnc (opoloyikwv unnpeoiwv". Ta €o0oda Tnc kartnyopiac “Aond” ano
NWANCEIG 0 eEWTEPIKOUC NEAATEG avepyovTal os 44,6%, evw Ta £€00da ano
NWANOEIG 0 AANOUC TOWEIC avepyovTal o€ 55,4% Tou OUVOAOU TWV E00JWV.

10.2 ArOPA IAIQN METOXQN

Me Tnv ano 15.11.2002 andégaon TnG 'EKTakTnG MeviKnG ZUVEAEUOEWG
TwV PETOXWV TNG ETaipeiac, anopaocioTnke n ayopd and tnv Etaipeia dikwv
TNG METOXWV MECW TOu XpnuaTioTnpiou ABnvwv Pe okond Tn oTAPIEN TNG
XPNHATIOTNPIAKNG TIMAG Touc. H andgaon auTn avavewdbnke pe Tnv 'EkTakTn
Fevikn ZuveAeuon oTic 29.10.2003. Eniong, e Tnv ano 27.05.2005 andgaon
NG TakTikNG MeVIKNG ZUVEAEUONG TWV HETOXWV TNG ETaipeiag, anopacioTnke
véa ayopd ano Tnv ETaipeia OIkwV TNG WETOXWV MECW Tou XpnuaTtioTnpiou
ABnvwv pe okono Tn oTNPIEN TNG XPNHATIOTNPIAKAG TIUNAG TOUC,.

Y€ KGOe nepiNTwan, 0 GUVOAIKOG aplBUOC HETOXWV nou Ba ayopacdouy,
pMadi pE TIG METOXEG Mou €xouv NdN anokTnBei, o€ €eKTEAEON Twv ano
15.11.2002 kai 29.10.2003 anopdoswv Twv evikwv ZuveheUoewv, dev Ba
unepBaivel NooooTo 10% Tou cuvoAikoU apiBpoU Twv PETOXWV TG ETaipeiag,
onAadn dev Ba unepPaivel ouvoAika TIC 1.369.222 UETOXEG.

10.3 ENOXIKOTHTA TQN ENAIAMEZQN EMIXEIPHMATIKQN
APAZTHPIOTHTQN

Baoel Tou ZTAKOA 016.2 "EkkOkkion BappBakoc” kai oUP@wva PE TO
KaTaoTaTiko TNG, N EkGOTpIa £XEl KAl EKKOKKIOTIKN dpacTnpioTnTa, N €vapén
TNG onoiag yiveral ouvnBwe yUpw oTa TEAN ZenTepBpiou Kai n ANEN TS yupw
oTa TéAn AekepBpiou. To Nood AuTO PNOPEI va MOIKIAEl HETAEU £TwV KaBWG N
«EANHNIKH Y®ANTOYPIIA A.E.» €xel kaBetonoinuévn dopny and Tnv
EKKOKKION Tou BauBakoc, TNV napaywyn Tou VARATOC Kal TEAOC TNV napaywyn
TOU TeAIKOU NPOiOVTOC nou €ival To Upaopa denim. KaT' enékTacn ol avaykeg
0€ NPWTN UAN yia To TeAIKO npoiov (Upaopa denim) kabopilouv To UYPoC Tou
EKKOKKIOWEVOU BapBakog nou pnopei va diatedei oTnv eAeUBepn ayopd npog
nwAnaon. O evonoiNuEVog KUKAOG Epyaciov yid TO GUVOAO TOU £TOUG, anod Tnv
EKKOKKION Tou Bappakoc gival To 2,8% nepinou ouvoAIKOU KUKAOU Epyaciav.

10.4 KEPAH ANA METOXH

Ta Baoika kePdn ava petoxn unoloyidovral diaipwvtac To kabapd
KEPOOG TNG XPNOEWG MOU avaAoyei OTOUG KOIVOUG HETOXOUG HE TO MECO
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OTABUIOKEVO apIBUO TWV KOIVWV HETOXWV OE KUKAOQOpia kaTda Tn SIApKeIa TNG
XPNOEWC,

Ta anopsiwpéva kEPON ava peToxn unoloyidovral dlapwvVTAG TO
kaBapo kEPDOC nou anodideTal OTOUG PETOXOUC TNG MNTPIKNC (apou agpaipedei
O TOKOG E€ni TwV METATPEYIHWV METOXWV, META @QOPWV) HE TO MECO
OTABUIOKEVO apIBPO TWV HETOXWV O KUKAOPOpIa KaTd Tn OIAPKEId TOU ETOUG
(NpooapuoopEVO  yia TNV €nidpacn TwV AMOUEIWHEVWV  HETATPEWIHWV
METOXWV).

Aev unnp&av OMOAOYIEC WETATPEWIUEC OE HETOXEC N AAAOI dUVNTIKOI
TITAOI PETATPEWIMOI OE METOXEC MOU Eival HEIWTIKOI TwV KEPOWV KaTA TIC
NEPIOBOUC OTIC OMOIEC avaPEPOVTAl OI CUVNHUMEVEG OIKOVOMIKEC KATAOTACEIC,
Kal OUVEN®G OEV £XOUV UNOAOYIOTEI anopeiwpeva kEpdn ava PeToxn.

10.5 EMINPAIMATA BAPH

Eni Twv nayiwv oToixeiwv Tou Opihou, dev ugioTavTal eunpayuara
Bapn.

10.6 APIOMOZ ANAZXOAOYMENOY NMPOZQIIKOY

O apiBuoc Twv epyalopévwv atov ‘Opiho kal Tnv ETaipeia kata Tnv 31n
MapTiou 2005 kai kata Tnv 31n MapTiou 2004 €xel WG akoAoUBWC:

O 'OpIAog H ETaipeia
31 MapTtiou 31 MaprTiou 31 MapTtiou 31 MaprTiou
2005 2004 2005 2004
AToa 725 745 517 545

10.7 ZYNAEOMENA MEPH

Ano Tnv KataoTtaon AnoTeAeopdaTwv Xpnoewc £xouv anaAeipbei €0oda,
KOOTN Kkal €€0da, nou npokunTouv and cuvaihayeg WeTafl Tng ETaipeiag kai
ouvdedpevwv Pepwv (Buyatpikwv ETaipeiwv). AUTEC oI guvaAlayeg apopouv
KUPIWG MWARCEIC KAl ayopec ayabwv Kal UMNPECIOV KATA TNV KAVOVIKN
AsiToupyia TNG enixeipnonG. O1 OUVONIKEC ayopec Kal NWANCEIC MPETAEU
MNTPIKNG Kal BuyaTpIKwV Kal Ta eKkpePN evOOETAIPIKA unoAoina kata Tnv 31n
MapTiou 2005 nou €xouv anaAeipBei kaTta Tnv evonoinon avaAvovTalr ava
BuyaTpikn w¢ akoAoubwc¢ (og XIA €):

MWANOEIG NPOC GUVOEDEPEVA HEPN 1.054,96
Ayopec anod ouvoedePEVa HEPN 6.035,53
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Anaitnoeig ano ouvOedePEVa PEPN 317,00
YNOXPEWOEIC NPOG OUVOEDEPEVA HEPN 4.205,51

Ta avoixta unoAoina TEAOUC XPNOewS ival Xwpi¢ £EaoPaAIoEIC Kal N
TakTonoinon yiveral oe peTpnTd. MNa Tnv nepiodo nou €An&e Tnv 31n MapTiou
2005 kai Tnv 31n MapTiou 2004, n ETaipeia dev £xel oxnUaTioel NpoBAewn yia
eNOPAAEIEC N onoia va oXeTi(eTal e NOGA NOU OPEIAOVTAlI anO OUVOEDEUEVEG
ETAIPEIEC.

InueElwveTal eniong OT dev ugioTavTal PJetal Tng ETaipesiac kalr Twv
BuyaTpIKWV ETAIPIOV EIDIKEC CUPPWVIEC 1) OUVEPYATIEC Kal O TUXOV HETAEU
TOUC ouvaAAayEg OIEEayovTal PJE TOUG €KACTOTE OUVNBEIC OPOUC, €VTOC TOU
nAaigiou kal Twv IDIAITEPOTATWV KABE ayopdc.

ApoiBég MeAwv Aloiknong

Kata Tn didpkeia TnG nepiodou nou €An&e tnv 31n Maptiou 2005
kaTaBANBNKe oc &va eKTEAEOTIKO MEAOG Tou AloiknTikoU ZupBouAiou, noco
UWouc € 23,57 xIA. NePINou yia UNNPECIEC MOU NApeixe AOYyw EPHIOONG OXEONC
epyaoiag (€ 21,00 xIA. katd Tn OGIApKeIa TNG NEPIOdOU nou €An&e Tnv 31n
MapTiou 2004). Eniong, yia Tnv idla nepiodo nou €An&e Ttnv 31n MapTiou
2005, n ETaipeia £xel kataBaAAel yia apoiBec Tou apbpou 24 Tou v.2190/20 oe
MN-EKTEAEOTIKG PEAN Tou AloiknTIkOU JUpBoUAiou To Mood Twv € 3 XIA.
nepinou, nou €ival To idlo Je To Noco nou €AaBav oTnv avTioToIixn NEPOIVN
nepiodo.

10.8 AEZMEYZEIZ KAI ENAEXOMENEZ YNOXPEQZEIZ

ExkpeHOdIKieG — AIKAOTIKEG YNOOECEIG

O 'Opihog eunAékeral (und Tnv 101I0TNTA TOU €VAYOMEVOU Kal TOU
evayovToc) o d1Iapopeg dIKaoTIKEG unoBEoelg kal diadikaaieg emdiarmnaoiag oTa
nAgiola TNG kavovikng Asitoupyiag Tou. H Aloiknon kabwg kal ol VOMIKOI
oUpBoulol Tou OpiAou ekTIHOUV OTI eV UNAPXOUV ONUAVTIKEC €NIOIKEG 1 unod
dlaitnoia dla@opéC JIKAOTIKWV N OIOIKNTIKWV OpYyavwy MOoU VA EXOuV
ONUAvTIK €NINTWGON OTNV OIKOVOMIKN KATACoTAon OTn XPNHATOOIKOVOMIKH
©£on ) oTa anoTteAéoparta TnG Aeiroupyiac Tne ETaipeiac ry Tou OpiAou.

EYyyunTiKEG ENIOTOAEG — AOINEG EYYUNOEIG

O 'OpINOG EXEl EKOWOEI EYYUNTIKEG EMIOTOAEC UMEP TPITWV OUVOAIKOU
Uwouc € 781 xIA. nepinou kal apopouv Kupiwg eyyunoelc Tou Opidou 6TI Ba
EKNANPWOEI TOUG OPOUG EMIXOPNYOUHEVWV ENEVOUTIKWV NPoypappaTwy. Mepav
aQuTWV UNapxouv Kai eyyunTikéG Tou OpiAou npog Tov OMEKENE (opyaviopog
nou eAgyxel TNV emdOTNON Tou PBAPPAKog oToug aypoTec) uwoug € 40 ek,
nePinNou, OMou ME TNV €KKABAPION TNG EKKOKKIOTIKNCG NeEPIOdOU and Tov
OMEKEME, 6a pndevioTouv.
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AVEAEYKTEC POPOAOYIKA XPNOEIG

H «EAAHNIKH YOANTOYPIIA A.E.» éxel eAeyxBei and TiIg PopoAoyIKEG
ApXEC HEXPI TN Xpnon nou €An&e oTig 31 AekepPBpiou 2003 kal KaTaG OUVENElA
Ol (POPOAOYIKEC UMOXPEWOEIC TNC, YIA TIC AVEAEYKTEC XPNOEIC, Oev EXOUV
KATAOTEl OPIOTIKEC.

Avapopikda pe TIC BuyaTpikEC eTalpeiec, Ta BIBAIG Kal OTOIXEIA TOUG dev
EXoUV eAeyxBei anod TIC POpPOAOYIKEC ApXEC YIa TIG XPNOEIC Nou avaAuovTdl WG
akoAouBwc;:

ENQNYMIA ETAIPIAZ ANEAETKTEZ ®OPOAOITKA XPHZEIZ
KAQSTHPIA KIAKIZ A.E 2003-2004
EKKOKKIZTHPIA OE>SAAIAS A.B.E.E Ano Tn idpuor TnE (30/12/99)

O 'OpINog €xel npoBei aTn dlEVEPYEIQ OXETIKNG NPOPBAEWNC yia mBaveg
MEANOVTIKEC (POPOAOYIKEG UMOXPEWOEIG Mou Ba npokUWouv o€ HEANOVTIKO
EAEYXO ano TIC (POPONOYIKEC apPXEC Yia TIG OIAXEIPIOTIKEG XPROEIG Mou Ol
EVONMOIOUWEVEC ETAIPEIEC NAPAPEVOUV AVEAEYKTEC,

10.9 METAFENEZTEPA TETONOTA

H TakTikn Fevikr Zuvéheuon Twv MeToxwv TnG 27.05.2005 evekpive TN
dlavopn pepiopaTog yia Tn dlaxelpioTikn Xpnon 2004 nooou € 1.232.300,43
nou avTioToixei og € 0,09 ava peroxn.

EminAéov, kata Tnv TakTikn Teviki ZuvéAeuon Twv MEeTOXWV TNG
27.05.2005 anogaocioTnke n ayopd £wc 700.000 Idiwv MeToxwv Tn¢ ETaipeiag
(5,11% e€ni Tou OUVOAOU TWV METOXWV TNG) kal CUPQWvA KHE TNV ano
03.06.2005 anogaon Tou AIoIKNTIKOU TNG ZupBouAiou, npoTiBetal va npopei
og ayopd OIKwV TnG METoXwV £wc 400.000, kata To Xpovikd didoTnua anod
14.06.2005 ¢wg 30.12.2005, pe avwtaTtn TIMA ayopdg € 7,00 kal katwTaTn
TIUN ayopdac € 0,10 ava peToxn, NPOKEIYEVOU va €nITEUXOei n oTAPIEN TNC
XPNHATIOTNPIAKAG TIMAG TNG HETOXNG.

Aev unnp&av AGMa yeyovOTa UETAYEVEOTEPA TWV  EVOIAUEOWV
OIKOVOUIKWV KATaoTaoewv TN 31n¢ MapTiou 2005, nou va apopouv EiTe TNV
Etaipeia €ite Tov ‘'OpiNo, nou va ennpealouv onuavTika TNV Katavonon autwv
Twv Olkovopikwv KataoTtdoewv kal Ba €npene rn va koivornoinBouv n va
d1apoponoINcouV Ta KOVOUAIA TwV ONHOCIEUPEVWY OIKOVOUIKWV KATAOTACEWV.

10.10 EME=HIHZEIZ ANAMOP®QZEQN

H Etaipeia kai o '‘Ogiho¢ anmogacioav va npoBoUv oOTnV Npocapuoyn
OPIOUEVWV KOVOUAIWV Ta onoia agopouv Tov IgoAoyiopo PeTaBaong Tng 1ng
Iavouapiou 2004 Kkal TIC OUYKPITIKEC OIKOVOMIKEG KATAOTAOEIC TNG 31ng
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AekepBpiou 2004. O1 ev AOyw NPOCAPHOYEC €yivav He avadpopikr diopbwon
TwV KOVOUAIWV OTIG XPAOEIC TIC OMnoiec apopouv.

H owpeuTikn €nidpacn Twv NPooApUOYwV Mou avayovTdl OTIC XPNOEIC npiv
an6 Tnv 1n Iavouapiou 2004, kaTaxwpndnke &vavrtl Twv idlwv KEPaAdinv
evapEewe KaTa TNV avemTEPW NUEPOMNVIa.

Kata ouveneia, o 100AoyIoNOG evap&ew¢ TnG 1ng Iavouapiou 2004, o
Io0AOYIOHOG TNG 31ng AekeuBpiou 2004, kaBwC kal Ta ANOTEAEOUATA META
POpwV TNG Xpnoswc 2004, napouacialovral avapopPpwUEVa O OXEON HE AuTd
nou nepiAauBavovrav oTic Evdiaueoseg OikovouikeG KaTaoTaoesic nou
dnuoaoIEUTNKaV yia Ta Tpipunva Tou 2005.

H enidpaon Twv avwTEPw NPOcApHOywv OTA GUVOAIKA id1a Ke@AAala kal oTd
anoTeAeéopaTa HETa POopwV €xel yia Tov ‘OpiAo kal Tnv ETalpeia wg €ENG :

0 'Ouho AMoOTEAEOHATO
HIROS EOvoho ISiwv Kepahaimy PETA (POpLIV
01.01.2004 31.12.2004 31.12.2004
Ynohoina onog ixov dnuocieuTei NnpoyeveésTepa 78,796.00 82,694.97 5,344.22
MNpoocappoyéc:
MpaoBs1n NpoBhsywn vio anofnpiwon npocwnmkol {Fdaos
ovoBewpnuévng avohoyIOTIKAG HEASTNG) HETS TOwW (o) (1,183.83) (1,365.96) (182.13)
ovafohAdyevo @opo sIg0GNUaToC
Ayofoshdpevoc popog eigodfpoTos eni SiKowpoTog
1,067.50 762.50 305.00
proiponainone apopordynTne fknTwone N.2601,/98 (B ’ ( )
Fivoho 78,679.67 §2,001.51 4,857.00
HE \ AnoTehéopaTa
TapEia Luvoho Idimv Kepahainy HETH Popwy
01.01.2004 31.12.2004 31.12.2004
Ynohomno onow¢ £ixav dnpocicuTei npoyevEsTEpa 74,821.80 78,198.38 4,891.81
MpocappoyEc:
MNpacBsTn NpoBheywn wio anofnpiwon Nnpocwnikol {Bdos
ovoBewpnuévng ovohoyIGTIKAG HEAETRG) HETA TOw (o) (1,182.86) (1,364.85) (181.98)
ovafohhopsvo popo sI00d@RuaToC
Avafoshopsvoc popog e100dnpoTog ENi SIKAIDPOTOG
pROILoNoinGhG aipopoioynTHE SKNTWaRS M. 2601,/98 B 1,067.50 762.50 (305.00)
IOvoho 74,706.44 77,596.03 4,404.83
Enegnynoeig :

a) Kata tnv npdo@atn enikaiponoinon TnG avaloyioTiKNG MeAETNG Tou 2005
ano ave€apTnTo avayvwpiohEvo avaloyioTn, avabewprOnke n avaAoyioTikn
MEAETN Mou ava@epdTav OTNV NUEPOMNVia TNG npwTnG METABacng ora
A.N.X.M. Baoel autnc, n ETaipeia npogPn oTIC NpOOApHOYEC NOU avapEPOVTAl
OTOV AVWTEP® Mivaka.
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AvaAuTika n €nidpaon otnv npwtn MetapBaon (1n Iavouapiou 2004) €xel wg
€Eng

>Tov ‘OpIAo : avayvwpiodnke €NINPOCBETO KOOTOC OTIC NAPOXEC NPOCWNIKOU,
ANoyw €E€O00ouU and Tnv unnpeoia noooU € 1.821,28 xIA. Ye Tnv avTioToIXN
avaBaAlAopevn anaitnon noooU € 637,45 XIA. kal PEIWTIKA €nidpacn oTnv
kaBapn B€on nooou €. 1.183,83 XIA.

>tnv  Etaipeia :  avayvwpiobnke eninpOoBETO KOOTOC OTIC  MAPOXEC
npoownikoU, Aoyw €E0dou and Tnv unnpecia nooou € 1.819,8 xIA. pe Tnv
avTtioTtolxn avaBaA\opevn anaitnon noooUu € 636,93 XIA. Kal HEIWTIKA
enidpaan otnv kabapr B€on nocou €. 1.182,86 XIA.

B) To A.A.M 12, avapépel OTI avayvwpiletal avaBal\opevn (pOopoAoyIKn
anaitnon eni dIKAIWKATOG MiAG OIKOVOMIKNG OVTOTNTAG OE NIOTWTIKO (POpPO,
KATa TNV €KTAOoN Mou avapeveTal OTI Ba undapyel PHEANOVTIKO (pOopoAoynTEO
€1000NHa, WOTE va Xpnaiponoindouv ol NICTWTIKOI (POPOl.

Baoel autoU, n Etaipeia exTipnos oTi €éva nood € 3.050 XIA. peTagopdc
JIKaIwPaToC  agopoAoynTng EknTwong Tou Vv.2601/98, pnopsi va TO
XPNOIMONOINGEl yia va OnuIoUpYNoEl agopoAoynTa anoBepaTika and képon
EMOPEVWV XPAOEWV KAl EMNOPEVWC ANEIKOVIOE OTOV I00A\OYIOWO PETABAoNC oTa
A.N.X.M. TNV avaBaA\opevn popoAoyikn anaitnon uywouc € 1.067,5 XIA.
AvaAuTika n €nidpaon otnv npwtn Metapaon (1n Iavouapiou 2004) €xel wg
€ENG : ZTov 'OpiINo kal Tnv ETaipeia avayvwpiodnke avaBarl\opevn popoloyIkn
anaitnon nooou € 1.067,5, ye 1conoon auénTikn enidpaon otnv kabapn B<on
Tou OpiAou kai TnG ETaipeiac.
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