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1. looAoyiopdg

ENEPTHTIKO

Mn KukAogopiaka Ztoixeia EvepynTikol
EvompaTeg AKIvATONOINTEIG

Ynepa&ia Enixeipnong

‘AUAa nepiouciaka aToixeia

Enevduoeig S€ OuyaTpikég Enixelpnoeig
AvaBaMOLEVEG (POPONOYIKEG anaITioeIg
Noinég MakponpoBeapEeG ANaITHOEIG

KukAogopiaka MNepiouoika ZToixeia
AnoBéuaTa

MeAaTeg kar Aoinég EPnopikég Anarrioeig
Anaitioeig and GuyaTpikeg eTaipeieg Tou OpiAou
Noinég AnaIThoeIg

XpnUAToOIKOVOIKG OTOIXEIa OE eUAoyN afia PEow
anoTeAéouaTwy

Tapeiaka diabéoipa kai 1I60dUvapa

ZUvolo EvepynTikoU

'I81a KepaAaia & YNOXpEWDOEIG
'I81a KepaAaia

MeTOXIKO KEPAAaIO

Ynep To ApTio

Aoind anoBepatika

Anoteléopata Eig Néov

"I81a ke@aAaia anodISOHEVA OTOUG HETOXOUG THG

MnTpIKAG
AkaiwpaTta Meioyngiag
ZUvolo Idinv Kepalaiov

MakponpoBeopeG YNOXPERDOEIG
MakponpOBeaEG SAVEIAKEG UNOXPEWTEIG
AvaBaMOLEVEG (POPOAOYIKEG UNOXPEWTEIG

YNoxpewaoeig napoxwv npocwnikoU Aoyw €§6dou and Tnv

unnpeoia
NOINEG HAKPOMPOBETHEG UMNOXPEWTEIG
ZUvoAo MakponpoBEoHMV YNOXPEDCEWV

BpaxunpoBeopeG YNOXPERDOEIG
MpopnBeuTEG Kal AOINEG UMOXPEWTEIG
Tpéxouoeg ®opoloyIkEG YNOXPEWOEIG
BpayxunpoBeopeg AQveIakeG YNOXPEWOEIG
Noinég BpaxunpoBeapes YNoxpewaoelg
Bpayunpobeopeg MpoBAEweIg

ZUvoAo BpaxunpoBEopmv YNoXpeWoEmV

ZUVOAO YNOXPEDCEWV

ZUvolo I310v Kepalainv kal YAOXPEDOEWV

O NPOEAPOZ TOY
AIOIKHTIKOY ZYMBOYAIOY

XPHZTOZ O. KOZKINAZ
A.A.T.1428043/1972

0 OMIAOZ

31/12/2005

154.518.961,47
7.892.795,92
50.176,94

6.680.635,40
136.498,24
169.279.067,97

272.725.495,77
58.729.991,63

14.609.133,57

693.271,31
13.572.647,16
360.330.539,44

529.609.607,41

22.355.586,43
16.888.622,93
131.614.956,30
33.812.080,87

204.671.246,53
8.523.416,31
213.194.662,84

12.453.339,84
16.361.380,57

11.814.622,08
184.633,58
40.813.976,07

58.263.289,43
2.866.988,56
175.427.792,13
32.760.049,85
6.282.848,53
275.600.968,50

316.414.944,57

529.609.607,41

30/6/2005

152.502.410,59
2.574.287,51
56.535,23

6.265.758,48
136.799,05
161.535.790,86

140.466.381,05
42.293.897,18

20.791.069,29

539.536,78
9.344.924,63
213.435.808,93

374.971.599,79

22.355.586,43
16.888.622,93
142.107.580,10
24.279.105,53

205.630.894,99
3.781.151,85
209.412.046,84

13.719.288,34
16.169.122,12

16.480.477,68
165.929,12
46.534.817,26

18.016.257,45
4.045.548,48
77.828.126,83
13.825.194,40
5.309.608,53
119.024.735,69

165.559.552,95

374.971.599,79

Osooalovikn 17 MapTtiou 2006

O ANANAHPQTHZ

AIEYOYNQN ZYMBOYAOZ

AHMHTPIOZ I'. AAPNAKAZ

A.A.T. X 250189/2002

H ETAIPIA

31/12/2005

121.837.385,34

16.519.490,97
6.559.422,06
136.498,24
145.052.796,61

231.587.197,13
47.584.452,24
4.210.402,79
8.011.442,21

594.496,33
12.811.270,38
304.799.261,08

449.852.057,69

22.355.586,43
16.888.622,93
141.558.028,21
-1.901.679,01

178.900.558,56

178.900.558,56

8.242.884,20
16.109.183,28

11.547.959,11
184.633,58
36.084.660,17

45.338.909,85
2.445.484,39
149.766.730,70
31.756.105,49
5.559.608,53
234.866.838,96

270.951.499,13

449.852.057,69

30/6/2005

121.289.897,12

7.774.264,82
6.149.419,14
136.799,05
135.350.380,13

134.314.644,64
29.193.217,27
12.661.705,90
8.922.667,73

370.212,81
8.475.725,31
193.938.173,66

329.288.553,79

22.355.586,43
16.888.622,93
136.841.290,00
10.395.462,58

186.480.961,94

186.480.961,94

10.933.333,34
15.967.057,39

15.966.465,63
165.926,12
43.032.782,48

13.058.716,11
4.449.954,53
65.733.334,32
11.223.195,88
5.309.608,53
99.774.809,37

142.807.591,85

329.288.553,79

O AIEYOYNTHZ
OIKONOMIKQN YNHPEZIQN

AHMHTPIOZ N. AOBPOAHZ
A.A.T. A 659568/1982

CAEBZ



2. Katdotaon Aoyapiaopou ATTOTEAECUATWY

O OMINOZ

1/7/05-31/12/05 1/7/04-31/12/04 1/10/05-31/12/05 1/10/04-31/12/04

NwAnoeig 149.672.359,28 170.609.579,86 66.042.119,30 97.619.533,09
Koo MeAnBévTuy (129.789.402,95) (147.402.315,47) (59.490.500,41) (86.071.368,11)
MikTO Képdog 19.882.956,33 23.207.264,39 6.551.618,89 11.548.164,98
/NoING £0000 EKLETAANELONG 4.710.550,08 5.193.382,19 2.554.709,79 3.967.417,43
"EEpda didBeong (7.987.367,63) (6.904.793,20) (4.887.940,67) (3.499.018,00)
"EEo3a Sioiknong (11.217.487,21) (12.251.427,09) (6.134.357,70) (7.306.137,06)
"E5pda "Bpeuvag kai AvarTugng (66.943,31) (109.195,06) (24.607,90) (54.629,43)
Noind £E03a exqUETANEUONG (2.561.988,45) (6.510.432,91) (1.527.597,70) (2.670.829,79)
BUTIKGW AnOTEAEOLIG 2.759.719,81 2.624.798,32 (3.468.175,29) 1.984.968,13
XpraTooiKovoLika ‘Eooda 149.368,69 1.479.358,30 141.78842 948.684,46
XprHaTOOIKoVOLIKé 'E503a (2.960.804,91) (2.279.098,56) (2.026.205,58) (1.405.910,50)
Képdn/gnuéc/ képdh Npo Qopov (51.716,41) 1.825.058,06 (5.352.592,45) 1.527.742,09
DOPOC ECOBATOC (183.228,62) (1.092.652,76) 293.559,85 (806.586,38)
Képdn/gués BT and popous (234.945,03) 732.405,30 (5.059.032,60) 721.155,71
Karavepnuéva oe :
Merixoug T LTI (146.565.25) 41.94771 (4.550.620,60) 25730471
LIKGIYLITA LEIOWXIaE (88.37978) 690.457,59 (508.412,00) 463.851,00
Baowkd Kepdn avd MeToxrj (0,00) 0,00 (0,15) 0,01
ZUVOYr) AnOTEASCHCTON NEPIGAOU
AnoTehdopara rpo GOpav XpnHaTodomKWV Kal ENeVOUTIKGV
AnOTENSOLETRY Kal AMOOBECELY 6.448.758,44 7.388.15891 (1.832.831,20) 4,529,693,60
AnoTeAéopaTa npo GOPuV XpnaTodoTIKWV Kal ENEVOUTIKGV
ANOTENEOLIATON 2.759.719,81 2.624.798,32 (3.468.175,29) 1.984.968,13
KEPSI/Znpies, ripo popuv (51.716,41) 1.825.058,06 (5.352.592,45) 1.527.742,09
KEDIY/Z1iEG LeETd anb opoug (234.945,03) 732.405,30 (5.059.032,60) 721.155,71
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NwAnosig
KooTog MwAnBévTmv
MikT6 Képdog

Noind €00da ekUETAMEUONG
'EE0da d1aBeang

'E&0da dioiknong

'E0da Epeuvag kai AvanTtugng
Noind £€508a eKPETAMEUONG

AnoteAéopara Mpo ®opwv XpnHATOSOTIK®V Kal
ENEVOUTIKOV ANOTEAECHATWV

Xpnuatoolikovopikd 'Ecoda
XpnpaTooikovopikda ‘E§oda

Képdn/Znpigg/képdn npo pépwv
®OpoG €10001HATOG

Képdn/Inmiég peTa anod gpopoug
Karavepnpéva o€ :

METOXOUS T LINTPIKITS

AIkaiopara peiowngiag

Baoikd Kepon avd Metoxri

ZUvown anoTeAECHATWV NEPIOSOU
AnoTeAéopata npo ®Opwv XpnpaTodoTIKGV Kal ENEVOUTIKWV
ANOTEAEOUATWV Kal ANOOBETEWV
AnoTeAéTaTa Npo ®opwv XpnHaTodoTIKWV Kal ENEVOUTIKGV
ANOTEAEOUATWV

Kepdn/Tnpigg npo popwv
KEpdN/TnuiG peTa and dopoug

1/7/05-31/12/05

135.408.838,04
(125.453.741,25)

9.955.096,79

3.479.489,45
(7.239.181,44)
(9.873.510,86)
(66.943,31)
(318.174,45)
(4.063.223,82)

46.583,35
(2.300.435,40)

(6.317.075,87)
267.877,03
(6.049.198,84)

(6.049.198,84)

(0,20)

(1.331.729,83)
(4.063.223,82)
(6.317.075,87)
(6.049.198,84)

H ETAIPIA

1/7/04-31/12/04 1/10/05-31/12/05 1/10/04-31/12/04

117.226.291,14 58.250.482,77 52.085.389,50

(101.996.910,40)
15.229.380,74

2.691.460,76
(4.821.481,25)
(10.822.071,88)
(109.195,06)
(749.213,79)
1.418.879,52

1.464.568,70
(1.096.412,74)

1.787.035,48
(605.473,13)
1.181.562,35

1.181.562,35

0,04

4.663.428,34

1.418.879,52
1.787.035,48
1.181.562,35

(53.170.679,86)
5.079.802,91

2.177.387,63
(4.231.221,23)
(5.589.103,95)
(24.607,90)
(176.649,16)
(2.764.391,70)

39.419,85
(1.510.851,88)

(4.235.823,73)
322.017,21
(3.913.806,52)

(3.913.806,52)

(0,13)

(1.395.900,71)
(2.764.391,70)
(4.235.823,73)
(3.913.806,52)

(44.539.415,21)
7.545.974,29

2.047.966,91
(2.854.552,09)
(6.642.517,73)
(54.629,43)
(291.033,94)
(248.791,99)

934.199,67
(878.077,40)

(192.669,72)
(391.075,18)
(583.744,90)

(583.744,90)

(0,02)

1.252.355,21
(248.791,99)
(192.669,72)
(583.744,90)
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3. Evotroinpévn Kardotaon MeraBoAwyv I5iwv KepaAaiwv

METABOAH KAGAPHZ OEZHZ

YnoAoina kara Tnv 30n Iouviou 2004, CUHPWVA HE TIG
NPONYOUHEVEG AOYIGTIKEG APXES

IMpooappioyeg WetaBaong oTa AMXT

YnoAoina kara Tnv 30 Iouviou 2004, cUHp®vVa HE Ta
AnXn

MeTaBoAn 18inv Kegpalaiov yia Tnv nepiodo 01/07 -
31/12/2004

Mepiopara ano képdn xpriong 2003/2004

SXNHATIOOG anoBepiaTikav ano kEpSN Xpriong 2003/2004
AnoBepaTika and kepdn

KaBapa anoteAéopata nepiodou 01/7-31/12/2004

Eio0dnua kataywpnpévo an'’ eubeiag omv K.0.

ZuvoAiko avayvwpi{OHEVO kEPSoG/npIa NepIOSou

YnoAoino Twv ISiev Kepalaiov kara Ty 31n AskepBpiou
2004

YnoAoina kara Tnv 30 Iouviou 2005, CUHPWVA HE TIG
NPONYOUHEVEG AOYIOTIKEG apXEG

IMpooappioyeg WetaBaong oTa AMXT

YnoAoina kara Tnv 30 Iouviou 2005, CUBpWVA HE Ta
Anxn

MeTaBoAn Idiwv KepaAaiwv yia Tnv nepiodo 01/07 -
31/12/2005

Mepiopara ano kEpdn xpriong 2004/2005

Képdn and anoBepaTka

KaBapa anoteMdéopara nepiodou 01/7-31/12/2005
SUMMETOXT HeIowngiag o pn npaypaTonoinyéva Kepdn
€VOOETAIPIKGV CUVANAYGWV MPONYOULIEVNC NEPIGGOU
El008nua kataywpnpevo an'’ eubeiag omv K.0.

Zuvoliko avayvwpi{opevo kEpSoG/npia nepiGdou

YnoAoino Twv ISiwv Kepalainv kara Tnv 31n Askepppiou
2005

0 OMINOZ
MeToxiko kKeqaAaio  Ynép To ApTio ond ARENECI B ZUvolo Arkaicyicrra Z0volo
nep anoBgpaTika VEOV Meioynepiag

22.498.549,63 16.996.625,09 94.333.362,24 7.370.084,30 141.198.621,26 6.382.222,94 147.580.844,20

0,00 0,00 (7.720.163,88) 58.783.655,24 51.063.491,36 (429.146,02) 50.634.345,34

22.498.549,63 16.996.625,09 86.613.198,36 66.153.739,54 192.262.112,62 5.953.076,92 198.215.189,54
0,00 0,00 0,00 (1.224.963,64)  (1.224.963,64) 0,00 (1.224.963,64)

0,00 0,00 2.917.313,52 (2.917.313,52) 0,00 0,00 0,00

0,00 0,00 24.759.072,48 (24.759.072,48) 0,00 0,00 0,00

0,00 0,00 0,00 41.947,71 41.947,71 690.457,59 732.405,30

0,00 0,00 0,00 2.483.550,44 2.483.550,44 0,00 2.483.550,44

0,00 0,00 27.676.386,00 (26.375.851,49) 1.300.534,51 690.457,59 1.990.992,10

22.498.549,63 16.996.625,09 114.289.584,36 39.777.888,05 193.562.647,13 6.643.534,51 200.206.181,64

22.355.586,43 16.888.622,93 145.456.159,99 15.963.016,03 200.663.385,38 3.767.548,87 204.430.934,25

0,00 0,00 (3.348.579,89) 8.316.089,50 4.967.509,61 13.602,98 4.981.112,59

22.355.586,43 16.888.622,93 142.107.580,10 24.279.105,53 205.630.894,99 3.781.151,85 209.412.046,84
0,00 0,00 0,00 (1.531.204,54)  (1.531.204,54) 0,00 (1.531.204,54)

0,00 0,00 (10.492.623,80) 10.492.623,80 0,00 0,00 0,00
0,00 0,00 0,00 (146.565,25) (146.565,25) (88.379,78) (234.945,03)

(4.853.481,09)  (4.853.481,09) 4,853.481,09 0,00

0,00 0,00 0,00 5.571.602,42 5.571.602,42 (22.836,85) 5.548.765,57

0,00 0,00 (10.492.623,80) 9.532.975,34 (959.648,46)  4.742.264,46 3.782.616,00

22.355.586,43 16.888.622,93 131.614.956,30 33.812.080,87  204.671.246,53 8.523.416,31  213.194.662,84

CAEBZ



METABOAH KAGAPHZ OEZH:

YnoAoina kard v 30n Iouviou 2004, oUpeVa HE
TIG NPOYOUHEVES AOYIOTIKEG apXES

Mpooapyoyég MetaBaong oTa ANXT

YnoAoina kard v 30n Iouviou 2004, oUpVa LE
Ta ANXn

MeraBoAr) 18iov Kepalaiow yia v nepiodo 01/07 -
31/12/2004

Mepiopara anod kepdn Xeriong 2003/2004

SXnHamopog anoBepamkav anod kEpdn xprong 2003/2004
KaBapd anoreMéopara nepiodou 01/07-31/12/2004
ZuvoAIkO avayvopI{OHEVO KEPDSOG NEPIOSOU
YnoAoino Tow ISiwv Kepahaiow kara mv 31n
AskepBpiou 2004

YnoAoina kard v 30n Iouviou 2005, oURpuva HE
TIG NPONYOUHEVEG AOVIOTIKEG APXEG

Mpooappoyés MeraBaong aTta ANXT

YnoAoina kard v 30n Iouviou 2005, oUppuva HE
Ta AMXTT

MeTaBolr) 18iwv Kepalaiow yia mv nepiodo 01/07 -
31/12/2005

Mepiopara ano képdn xeriong 2004/2005

KaBapd anoteMéopara nepiodou 01/07-31/12/2005
ZXNUATIOHOG anoBepaTIKaV He KEpdN Xpriong 2004/2005
ZUVOAIKO avayVvePICOHEVO KEPDSOG NEPIOSOU
YnoAoino Tow ISiwv Kepahaiow kara mv 31n
AsxepBpiou 2005

4. Kardotaon MetaBoAwyv Idiwv KepaAaiwv ETaipiag

H ETAIPIA
MeToxiko . . Moina AnoreAéopara Sovol
KEQAAaio Ynep To Apmo anoBEpamKa €IG VEoV
22.498.549,63 16.996.625,09 92.554.260,69 0,00 132.049.435,41
0,00 0,00 (7.720.163,88) 59.746.14889  52.025.985,01
22.498.549,63 16.996.625,09 84.834.096,81 59.746.148,89 184.075.420,42
0,00 0,00 000 (1.224963,64) (1.224.963,64)
0,00 0,00 2.917.313,52 (2.917.313,52) 0,00
0,00 0,00 0,00 1.181.562,35 1.181.562,35
0,00 000 2917.31352 (2.960.714,81) (43.401,29)
22.498.549,63 16.996.625,09 87.751.410,33 56.785.434,08 184.032.019,13
22.355.586,43 16.888.622,93 140.189.869,89 4.716.738,21 184.150.817,46
0,00 0,00 (3.348.579,89) 5.678.724,37 2.330.144,48
22.355.586,43 16.888.622,93 136.841.290,00 10.395.462,58 186.480.961,94
0,00 0,00 000  (1.531.20454) (1.531.204,54)
0,00 0,00 000  (6.049.198,84) (6.049.198,84)
0,00 0,00 471673821  (4.716.73821) 0,00
0,00 0,00 4.716.738,21 (12.297.141,59) (7.580.403,38)
22.355.586,43 16.888.622,93 141.558.028,21 (1.901.679,01) 178.900.558,56
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5. Kardotaon Tapiokwv Powv

AEITOUPYIKEG SPACTNPIOTNTEG

Eionpa&eig and anaitnoeig

NANPWUEG yia ayopéc, dandaveg enix/ong

MANPWUEC (EI0NPAEEIC ENICTPOPWV) POPWV

TOkol TANPWOEVTEC

ZUVOAO £1I0pOMV / EKPOMV and AEITOUPYIKEG SpacTnpIoTNTESG (a)

Enev3uTikEG 3pacTnpIOTNTEG

MANPWHEG yIa TNV andKTNON EVOOUATV Kal GUAWV nayinv

MANPWUEG yIa TNV ayopd BuyaTpiK®V, GUYYEVMV, KOIVOMPAgIRV K.Am.
ZUVOAO £1I0POMV / EKPOMV anod ENEVIUTIKEG SpacTnpioTnNTES (B)

XpnHaTodoTIKEG 3pacTNPIOTNTEG

Elonpa&eic anod ekdoBvTa / avaAngBévra daveia

E€opAnoeig daveiwv

Mepiopata nAnpweevta

ZUVOAO £10pOGV/EKPOMV anod XpNHATodoTIKEG pacTnPIoTNTEG (Y)

KaBapn av&non / (Heimon) oTa Tapiaka diabéoipa kai
1003Uvapa nepi1odou (a)+(B)+(y)

Tapiaka dia6£oipa kai Ic0duvapa évaping

nepi6dou

Tapiaka dia0éoipa kai Ic0duvapa ARENG

nepiodou

0 OMIAOZ

1/7 -31/12/05
133.309.548,41
(219.397.343,65)
(143.362,91)
(2.624.068,96)

1/7-31/12/04
150.055.237,17
(239.907.531,12)
0,00
(4.131.905,40)

H ETAIPIA

1/7-31/12/05
115.469.487,34
(189.800.747,20)
(143.362,91)
(2.135.016,04)

1/7-31/12/04
124.432.601,91

(222.713.402,93)
0,00

(2.949.276,24)

(88.855.227,11)

(5.255.763,69)
0,00

(93.984.199,35)

(4.719.819,25)
0,00

(76.609.638,81)

(2.544.207,94)
0,00

(101.230.077,26)

(450.818,73)
0,00

(5.255.763,69)

157.042.408,32
(58.072.537,66)
(631.157,33)
98.338.713,33

4.227.722,53

(4.719.819,25)

90.848.943,64
(6.422.929,44)
(5.182,98)
84.420.831,22

(14.283.187,38)

(2.544.207,94)

136.470.503,73
(52.992.540,45)
(656,36)
83.477.306,92

4.323.460,17

(450.818,73)

88.231.073,14
0,00

(464,66)
88.230.608,48

(13.450.287,51)

9.344.924,63

23.466.412,46

8.475.725,31

20.570.154,65

13.572.647,16

9.183.225,08

12.811.270,38

7.119.867,14
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6. NMAnpo@opitg yia Tnv eTaipia

Fevikég MAnpo@opicg
H «EAANvIkA Blopnxavia Zaxapng A.E.» pe di1akpiTikd TiTAo «EBZ A.E.» 18pUBnke 10 1960 pe

oKOTTé Tn Onuioupyia ouvOnkwv yia Tnv TeUTAOKOAAIEpyela oTnv EAAGSa kal Tnv autdpkela Tou
eANVIKOU kpdTtoug o€ {axapn. Baoikdg pEtoxdeg 1ng cival n AypoTiki Tpdtreda TG EANGDOG.

H eTaipia dpaoTnpIOTTOIEITAI OTAV TTAPAYWYN Kal EPTTOPiIa AcUKAG KPUOTAAAIKAG {AXapNG Kal TwvV
TTapaTTpoiévTwy TNG. Eival o povadikég Tapaywyog Caxapng otnv EAAAda kal Asitoupyei oT1a TTAaicla
¢ Koiviig AypoTikAg MoAimikAg (K.A.IM.) Tng EupwTraikng ‘Evwong (E.E.) kai akoAouBei Toug Kavoveg
TTou é€xel BeaTrioel n E.E. 60ov agopd tnv TTapaywyn kai Tnv didBeon tng {axapng.

H etaipia atrd 1n idpucn TG PEXP! ONuEPa £XEl dpAIWAEl TNV BEON TNG OTNV £yXWPIA ayopd VW
ot eupwTtraikd emmiTedo aTroTeEAEl pIa aTTd TIG ONUAVTIKOTEPEG Plopnxavieg Caxapng atrd Aatroyn
TTOPAYWYIKAG BUVANIKAOTNTAG. ZHPEPA, TO HEYOAUTEPO PEPOG TNG EyXWPIAG CATNONG KAAUTITETAI OTTO TNV
EANvIK  Biopnxavia Zaxapng, evw éva  PIKPG  TTO000TO  KAAUTITETAI OTTO  €10aywyéG  TTou
TIPAYHATOTTIOIOUV EYXWPIO! EI0AYWYEIG.

H etaipia d1aBéTel ofuepa TTEVTE €PYOOTACIO CUVOAIKAG NUEPAOIAG SUVAUIKOTATOG KATEPYATIag
32.000 tévwyv TeUTAWV. O1 TTOpaywyikéG POVADEG TNG eTAIpiag eival KABeTOTTOINUEVEG Kal DIaBETOUV
OTOOUOUG TTapaywyng OTHOU, NAEKTPIKAG EVEPYEIAG, AOPRECTOKAWIVO KABWG Kal pnxavoupyeia yia
KATOOKEUN InXavoAoyikoU €COTTAIoHOU.

H etaipia oto TmAdioio TG avdamtugng Ttwv OpacTnpIioTHTWY TNG OTO  €EWTEPIKO  Kal
EKMETAAEUOHEVN TIG ONPAVTIKEG ETTEVOUTIKEG EUKQIPIEG TTOU TTAPOUCIACOUV Ol OYOPEG TWV PAAKAVIKWYV
Xwpwv, TTPoERN oe dUO OTPATNYIKNG onuaaciag e¢ayopég Caxapoupyeiwv otn ZepPia: Tnv AD FABRIKA
SECERA “SAJKASKA” — ZABALJ, pe teAiké TT0000TO ouppeToXAg 92,09% (ammoktnon 69,146% To
2002, 15,144% 10 2004 ka1 7,8% 10 2005) ka1 TNV AD FABRIKA SECERA “CRVENKA” — CRVENKA
ME TTO000TO GUUUETOXNG 76,96% (atmoktnon 69,17% 10 2003 kai 7,79% 10 2005). Mg TOV £AEYXO TWV
O0uo Cayxapoupyeiwv oTtn ZepPia n etaipia eAéyxel 10 35% TrepiTTOU TOU OUVOAOU TNG TTAPAYWYNS
{axapng OTn YeIToVIKA Xwpa. 210 TEAOG Tou 2003 n etaipia idpuce Buyatpikn eTaipia he €dpa TN
Agukwoia pe TNV eTTwvupia «EAANVIKA Biounxavia Zayxapng —Kutrpog Itd» woTe va eTw@eAnBei atto Tig
véeg ayopég OTTwg auThAv Tng Kutrpou agou pe Tn dieupuvon tng E.E. dnuioupyouvTtal 18AVIKES
ouvOnkeg. Emriong oto 2002 cuppeteixe pe 1m0000TO 99,83% OTO PETOXIKO KEQAAAIO TNG ETAIPIOG
«BaAkaviki Zaxapn A.E. » pe £€0pa Tn OeocoaAovikn Kal AVTIKEIUEVO €PYACIWV TNV EKPETAAAEUON
epyooTaciwv Caxapng, Trapaywyr TPWTWY UAWYV, €UTTOpia- TUTTOTTOINON CAXapng Kal avatTugn

OXETIKWV BIKTUWYV TTWANONG.
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Mapayoépeva TpoiovTa
O1 KupI6TEPEG TTAPAYOUEVEG KATNYOPIEG TTPOTOVTWY €ival ol €N G:

o Aeukn KpuoTaAAikr ¢axapn
e MeAdoa (1%)

o ZaxapomTTa. (1)

¢ Nourtpika (Nutrica) 135 (1%)
o  NwT6G MoAToS (17)

o Teuthéotropog (1%)

(1%): mapatrpoidév

To KUplo TTPOoIdV TG eTaIpiag gival N Asuk KpUOTAAAIKA Caxapn, Troidtntag STANDARD (EOK
Katnyopia Il), TTou TTapdyetal atmo Tnv €meéepyaaia Twv CaxapdTeUTAWY.

H «EAnvikf Bilouynxavia Zdaxapng A.E.» emeEepydletar dvw Twv 2.800.000 T1éVWYV
CaxopOTeUTAWY €TNOIWG Kal €xel TN duvaTdTnTa va TTapdyel epiocéTepoug atrd 317.501,8 (Zaxapn
TooéoTwong A+B)Tovoug {axapng KOGAUTITOVTAG TO GUVOAO TG £yXWpIag KaTavaAwong. Na 10 okoTréd
auTd, n etaipia ocuvepydletal pe 20.000 Tepitrou TeUuTAOTTAPAYWYOUS atmd Tnv Kevtpikr) EAAGSa péxp!
TNV AvatoAikiy Makedovia kal @pdkn.

H agia Twv faxapdteuTtAwy TTOU XpnolhoTTolouvTal aTny TTapaywyr ¢axapng, avTioTtoixei o€ 50-
60% TOoU Kb6OTOUG CAxapng Kal PeTaBAAAeTal avdAoya pe TNV COXAPOTTEPIEKTIKOTNTA Toug. lNa Tnv
eCac@AaAion avwTePnG TToI0TNTAG TTPWTNG UANG, N €Taipia dlevepyei onPAvTIKA €pguva, PE OKOTTO TNV
TTOpAywyH TEUTAWV YE UYWNAR TTOIOTATA KAl TTEPIEKTIKOTNTA O0€ CAKYapa. ETriong, n etaipia OTTwg €xel
Non avagepOei, TTapdyel kal Xopnyei n idia oToug TTapaywyous To oTTOPo Twv TEUTAWVY Kal KATEUBUVEI
TNV KOAAIEPYEID KAl OUYKOWION Twv TeUTAWY, HEOCW TwWv OIKWY TN Tlewtrovikwy YTTNPECIWY
TIPOCGPEPOVTAG TTANBWPA UTTNPECIWY OTNV TEUTAOKOAAIEPYEIQ.

H ouykouid kali n PBlougnxavikn emegepyacia Tou TEUTAOU yia Tnv Trapaywyn {axapng
(kaptravia), yivetal atré Tov AUyouoTo péXPl To AekéUPBplo KABe £Toug Kal dlapkei Katd péco 6po 90-100
nuépeg. O BaBudg amaoxdAnong TWV TTAPAYWYIKWY EYKATOOTACEWY KATA TN BIAPKEIA TG KAPTTAVIAG
gival TTAfpnG.

H {axapn diatiBetal XUa, yia BIOPNXAVIKA KUpiwg XPAON, KAl CUCKEUOOWPEVN O XapTOOOKOUG
Twv 50 Kal 25 KIAWV KAaBWG Kal o€ PHIKPOTEPESG CUOKEUATIES Tou 1 Kal 2 KIAWV Kal o€ big bags Twv 1.000
KIAWV.

Ta uypd ammépAnTa TNG TTapaywyns kaBapiovtal o€ €IBIKEG €YKATAOTACEIG KAl N IAUG TTOU

TIPOEPXETAI ATTO TO ATTOBANTA TTOU TTPOKUTITOUV XPNOIUOTTOIEITAI WG EOAPOBEATIWTIKOS.
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7. TAo€Ig KAl TTPOOTITIKEG

H Caxapn atroteAei éva dIapkéG TTPOoidv AUECA CUVUQPACHEVO HE TNV KaBnuepIvr pag Cwn Kal
KATA OUVETTEIO aTTOTEAEI TTPOIOV e aveAaoTikh ¢ATnon. H avaykn ekouyxpoviouou Twv BIOPNXAVIKWY
Movadwv avd Tnv Eupwtin pe oTdxo TNV €mTEUEN OIKOVOUIWY KAiMaKkag, aAAd kal n cuvayn
OTPATNYIKWY CUPPAXIWY aTTOTEAOUV avayKaAieG OUVONKEG, WOTE Ol EUPWTTAIKESG Blopnyavieg faxapng va
avTeTTe€éNBoUV  €TMITUXWG OTOV O&U aviaywviopud Tou Ba TpokUuyel Petd 10 2006 ammd TIg
avatrtuooopeveg xwpes. H E.B.Z. AE. péoa o’ autd 1O TTAQiOI0O WOTE va AVTETTECENDEI OTIC VEEG
OUVONKEG UE eTTITUXIA, TTPOERN OTNV £§ayopd duo Zaxapoupyeiwv otn Zepia. H cuvoAikr TTapaywyikni
OUVAMIKOTNTA TwV &V AOyw HovAdwv TTou OrPeEPa avTioToixei 010 35% TTEPITTOU TNG TTAPAYWYNAS
axapng oTnNV YEITOVIKN Xwpa, 8a auénbei TrTepaimtépw a@oul n eTaipia UAOTTOIET TUYKEKPIPMEVO TTPOYPAN KO
ETTEVOUCEWV VIO TOV EKOUYXPOVIOUO TOUG, eV TTAPAAANAG «avoiyel» vEEG ayopEG Kal KavAAia SIavoung
oTn BaAkavik ayopd. Me Ta dUo epyooTdola Ta otroia €xel ayopdoel n E.B.Z. otn ZepPia armékTnoe
pepidio 35% Tng oepPIkAG TTapaywyng e SIKaiwpa TTooooTwong eEaywyng ¢axapng HE €UVOIKOUG
opoug otnv E.E.

Me tnv até 24/11/2005 atré@acn Tou ZupBouliou YTroupywy [Mewpyiag Tng E.E BeoTriCeTan véo
kaBeoTwg Tng Koivrig Opydvwong Ayopdg (K.O.A) Zaxapng 1ou Ba 1oxUuoel amd 1o {axapikd €Tog
2006/2007 .

Néa Koivij Opydvwon Ayopdg
O1 Tiyég Tou Ba 1IoxUoouv Pe Tn véa KOA kaBwg Kal n OXeTIKA PeTABaTIKA TTEPIod0g @aivovTal

OTO OUVNUUEVO TTiVOKA.

TIMEZ - 2006/7 | 2007/8 Ano

2010/11
(€/T)| 6319 | 631,9 404,4

Tiun avagopdg (og ningdo
KaTavahwTn)

Tiun avagopac o €ninedo
napaywyou (kaBapr) anod 1o nocd | (€/1) | 505,5 458,1 404,4
avadiapBpwonc)

JUVOAIKN MEIWON TNG TIMNG

. . . % 0% 0% 36%
avagopag oe eninedo KaTavalwTn
ZUVONIK? KEiWON TG TIAG % | 20% | 27,5% | 36%
avapopdcg o< ninedo napaywyou !
EAdxioTn TIPR {axapOoTeuTAWY (€/71) 32,9 29,8 -

To kaBeoTwg TapéuPaocng diarnpeital Ka® OAn TN HPETABATIKA TTEPIOOO HE TTOCOTIKO 6pIo

600.000 Tévwyv yia 6An v Koivétnta kai pe TR oto 80% NG TIUAG ava@opds Tou ETTOPEVOU

£TOUG.

O1 mooooTwoelg A kal B ouyxwvelovTal 0€ pia eviaia TTo000TwOoN oTnv otroia mRBAaAAovTal £va

TENOG TTApaywYnGS 12 eupw avd Tévo.

Kd---
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= EKTOC TOU KOBeOoTWTOG TIaApEUPaoNG HTTOPEl  va  Asitoupyei  Kal  WETPO  IBIWTIKNAG
ammoBepaTOTI0IiNONG OTAV OI CUVBRKES TNG Ayopdg TO aTTaiTouv.
= 2XETIKA HE TO €1I0AYWYIKO KABEOTWG Ba €@APPOCTOUV KAVOVEG KATAYWYAS TTPOKEIUEVOU VO

TTEPIOPIOTOUV Ol AVEEEAEYKTEG EI0AYWYEG.

KaBeoTWwg evioxuong Twv TTapoywywv
Me Tn An@Beioa amépaon avrioTabuifeTal ye atmroouvOedeuévn evioxuon 10 64,2% Tng atmwAeIag

€I000MMATOG TWV TEUTAOTTAPAYWYWYV TToU Ba TTpokUYEl KATd TO TEAIKO 0TAdIO.

Mérpa avadidpBpwong Tng Biopnxaviag
O1 Biopnxavieg TTOU Ba oTAPOTACOUV TNV TTapaywyr ¢axapng 6a AdBouv katd Tnv TTEPiodo

avadidpBpwong Ta TTood TTOU PAivovTal OTOV TTAPAKATW TTiVAKA:

Movadiaia a&ia Tng evioxuong avadiapépwong €/t
2006/07 | 2007/08 | 2008/09 | 2009/10 | 2010/2011
730 730 625 520 0

A6 Ta TTapatTavw TTood TouAdyiotov 10% Ba xopnyeital 0Toug TTapaywyous CaxapOTEUTAWY
KQl OTOUG KATOXOUG YEWPYIKWY INXAVNHATWY €EEIBIKEUPEVWV OTNV TEUTAOKAAAIEPYEIQ.
Na 1O OKOTO QUTO Odnuioupyeital Taueio avadidpBpwong OTO OTI0I0 CGUVEICPEPOUV Ol

Biounxavieg TTou Ba guvexioouv TNV TTAPAYwWYA TOUS JE T TTAPAKATW TTOTA:

Mood avadiapdpwong (€/T)
2006/07 | 2007/08 | 2008/09 | 2009/10 | 2010/2011
126,4 173,8 113,3 0,0 0,0

ETriong, Ba cival duvatr n cuvéxion TnG AsIToupyiag evog epyocTaCiou PE TTapaywyr] TTPOIOVTwY

€KTOG Caxapikwyv (T1.X. BioaiBavoAn). ZTnv TEpITTTWGON auTr) XopnyouvTal Ta TTAPAKATW TTO0d.

2006/07 | 2007/08 | 2008/09 | 2009/10 | 2010/2011
547,5 547,5 468,75 390 0,0

H ETaipia éxovrag uttéywn OT1 ol aAAayEC AUTES aTTAITOUV AVAPOPPWOT TWV AEITOUPYIWV TNG, EXEI
Béoel og epapuoyrn oxédlo avadidpBpwang Tou KOGTOUG TTaPAYWYNS Kal AEITOUPYIaG TTPOKEINEVOU VO
olatnpenBei N avraywvioTIKGTNTA TNG 0TO vEo TTEPIBAAAoV TTou Ba diapopewbei. ETTiong, £€xovrag uttoyn
TNV TTPOOTITIKA Hiag TéTOI0G €EEMIENG, atTd Tov loUAlo Tou 2004, Trpoxwpnoe Kal €AaBe PETPO TTOU

OupBdAouv 1600 O€ PEIWON TOU KOOTOUG TTAPAYWYNRG, 000 KAl o€ BEATIWON TNG AVTAYWVIOTIKAG TNG
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B8éong oTnv eAANVIKA ayopd Kal oTnv ayopd Twv BaAkaviwv. Zuykekpipgéva Kal €TTEId 0 KUPIOG OTOXO0G
Mag gival n dpacTikA peiwon Tou KéoTOUG TTapaywyns n Etaipia pag clvawe ocupBaceig KaAiépyeiag
ME TOUG TTapaywyoUs o€ TINEG XaunAOTEPEG auTwy TTou TTPoRAETel n véa K.O.A yia Tnv xprion 2006-
2007 kar peiwoe TNV BaoikA TiuA TEUTAOU Katd 36,40% Eévavtl TG TTPORAETTOPEVNG ATTO TOV KAVOVIONO
peiwong katd 20% . Zxediddel 6 va TTPOXWPAOEI O€ TTEPAITEPW PEIWON TOU MOVIYOU TTPOCWTTIKOU TNG
Katd 20% TrepiTTOU KAl avadiopyavwvel TV TTapaywyn TG HE PBAon  OXETIKA HEAETN ( TPIETEG
ETTIXEIPNMOTIKO OX£DI0 ) TTOU avéBeae o€ TPITOUG €10IKOUG.

EmmAéov, pe mpoypduuata OTTwG €BeAouoia €€od0OC TTPOCWTTIKOU, avadidpBpwon Tng
OTPATNYIKAG TWV TTWAACEWYV, €YKATAOTAON QUOIKOU agpiou OTa g€pyooTdold Tng otnv EAAGda Kai
ZepPBia, avapével va BeATIWOEN £TI TTEPAITEPW TNV AVTAYWVIOTIKOTNTA TNG OTa OUO €TTOPEVA XPOVIA.
MapdAAnAa, peAetdral n €icodog TNG oTnV TTapaywyr BloaiBavoAng ota TAdiola Twv odnyiwv TnG E.E.
yIa TTOpaywyr) EVOAAOKTIKWV HOPPWY EVEPYEING KABWGS Kal BIOVTACEA.

2nueiwveral 6T n E.B.Z. AE. gival n govn Biognyxavia g XWpag JE YEWTEXVIKA utTodoun yia

TTaPAYwWYH BIOUNXAVIKWY QUTWYV O€ gupeia KAIJaKa.

8. MAaiolo KATAPTIONG OIKOVOMIKWYV KATOOTACEWV

O1 gvotroinuéveg oikovopuikég kataoTdoelg Tng « EAAHNIKH BIOMHXANIA ZAXAPHZ A.E.» Tnv
31" AekepBpiou 2005 (nuepopnvia petaBaong atroteAei N 1n louhiou 2004) tTou KaAUTITOUV TTEPiodo 1
louAiou 2005 £wg 31 Aekeufpiou 2005, éxouv ouvtaxBei ye Baon Tnv apxni Tou I0TopIKoU KOOTOUG,
OTTWG AUTH) TPOTTOTTOIEITAI E TNV AVATTPOCAPUOYI CUYKEKPIMEVWY CTOIXEIWY EVEQPYNTIKOU Kal TTaBnNTIKOU
o€ TPEXOUOEG agieg KAl TNV apxf TNG OUVvEXIONG Thg dpaoTneidTnTag (going concern). ETtiong, civai
oupoewveg pe Ta AigBvh Mpdtutta XpnuatooikovodikAg MNMAnpo@dépnong (A.MN.X.I1.) émmwg autd €xouv
€kd0Bei amd Tnv Emrtpot AieBvwv AoyioTikwy Mpotummwy (IASB), KaBWS Kal TwWV EPUNVEIV TOUG,
OTTWG auTéG €xouv ekdoBei atrd Tnv EmiTpotr) Epunveiag Mpotummwy (I.F.R.1.C.) Tng IASB.

H IASB £xel ekdwoel pia ogipd atrd TTPOTUTIa Ta oTroia avagépovTtal ws «IFRS Stable Platform
2005». O Ouihog e@apudlel 1o IFRS Stable Platform 2005 amé mv 1" louAiou 2005 1O OTTOIO

mepIAapBavel Ta akéAouba TTpATUTIA!

AAM1 Mapouadiaon Twv OIkoVoUIKWV KaTaoTaoswy

AATL 2 AnoB¢uara

AAN. 7 KataoTdosig Tapiakwy powv

AAM. 8 KaBapo Képdoc 1 Znuia Xpriong, Baoikd Aadn kai HETABOAEG OTIC AOYIOTIKEG
MeB06doug

AAN. 10 leyovOTa PETA TNV NUEPOUNVia Tou 1I00A0YIGHOU

AN 11 KaTaokeuaoTika cuppoiaia

AAM. 12 ddpol €1000NPATOC
ANT. 14 MAnpo@opnaon kaTd Touea

Kd---
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. 39
AN
AN
AMXIL 1
ANXI. 2
ATLX.M. 3
ANMXI. 4
ANXIL 5

32
33
34
36
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40
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Evowparta Mayia

MioBWOEIg

'Ecoda

Mapoxec oe epyalopEvoug

AOYIOTIKI TWV KPATIKWV EMIXOPNYNOLWV KAl YVWOTONoiNon TNG KPATIKAG
uUNooTAPIENG

O1 enIdpACEIC TWV HETABOAWY OTIC TIMEC TOU CUVAANAYHATOC

KoaTog daveiopou

MVWOTOMOINOEIC OUVOEDEUEVWV HEPWIV

AOYIOTIKI aneikovion Kal Napouaiacn Twv NPoypPappATwV anoxwpnong
NPOCWNIKOU

EvOroINKEVEG OIKOVOUIKEG KATAGTACEIG KAl AOYIOTIKN €NevOUCEWV O BUYATPIKEG
NoYIOTIK €NeVOUCEWV OE OUYYEVEIC ETAIPIEC

O1 OIKOVOUIKEG KATAOTACEIC O UNEPNANOWPIOTIKEC OIKOVOUIEG
M'VWOTOMOINOEIC JE TIG OIKOVOMIKEC KATAOTACEIG TWV TPANE(WV Kal TwV OHOIwV
XPNHATOMIOTWTIKWV IOPUHATWOV

XpNHATOOIKOVOMIKI) Napouadiacn Twv SIKAIWPATWY OE KOIVONpagieg
XpnNHATOOIKOVOUIKA MECA: MVWOTOMNOINCEIC Kal Napouciaon

KEpdn ava peroxn

EvOIGUETEC OIKOVOUIKEG KATAOTATEIG

Meiwaon Tng a&iag oToIxEiwv Tou EvePYNTIKOU

MPOoBAEWEIG, EVOEXOUEVEG UMOXPEWTEIG KAl EVOEXOMEVEC ANAITAHOEIG
AUAa oToIxeia Tou evepynTIKOU

XpnUaAToOIKOVOUIKA JEoa: Avayvapion Kal anoTiunon

Enevdloeig og AkivnTa

Mewpyia

MpwTn e@apuoyn Twv A.M.X.M.

MANpwEC pe oToixeia kabapnc BEong

Evonoinon enixeiproswy

AopaMioTika cupBoAaia

Mn KukAo@opoUVTa OToIXEia evepynTIKoU KaTEXOUEVA NPOC NWANCN Kal

Aigkoneioec ApaoTnpIOTNTEC

O1 oikovopikég kataoTdoelg kKaAutrTovtal ammd 1o AMTX.I. 1 «MpwTtn e@appoyr Twv A.TT.X.I.».

ATToTeAoUv

EVOIAPETEG OIKOVOMIKEG KOTAOTAOEIG Pe nuepounvia 31 AekeuPpiou 2005 Tng TTpwTNG

eTNolag xprong mou Ba Angel Tn 30n louAiou 2006 kai cuvTdooovTal Kal dnUocIoTToloUvTal TTAVW O€

auTh TNV Bdon Kal cUPQWVA PE TIG IBIKOTEPESG pubuioelg Tou AleBvoug AoyioTikou lMpoTutrou 34 Trepi

EVOIAUECOWY OIKOVOUIKWY KATAOTACEWV.
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O1 TTONITIKEG TTOU ava@EPOVTAI TTAPAKATW £XOUV EQAPHOCOEi e OUVETTEIO 0 OAEG TIG TTEPIGAOUG
TTOU TTAPOUCIAdovTal.
O1 TeAeuTaieg ONUOCIEUUEVEG €EVOTTOINKEVEG OIKOVOMIKEG KaTaoTdoelg Tou Opilou egixav ouvtayBei
oupewva Pe TIG eAANVIKEG AoyioTIKEG/A apxég/mpoTutta (E.A.M.). Ta E.ATL. diagépouv o€ KATTOIES
mepioxég amo Ta A.M.X.M.. Katd mn oUvTagn Twv eVOTTOINUEVWY OIKOVOUIKWY KaTaoTdoewyv Tou OpiAou
G, n Aloiknon TpoTrotroinoe KA&TToleG aTTd TIG HEBABOUG AOYIOTIKAG, QTTOTIUNONG KAl EVOTToinong TTou
Xpnoiyotroiouoe ocUugwva ue Ta E.AT. woTe va cuppopwoBei pe Ta A.M.X.IM. Ta cuykpITIkG oToixeia
¢ 30™ louviou 2005 Tapoucialovial OvVOTTPOCAPUOOHEVA BACEl TWV TPOTIOTIOINCEWY QAUTWV.
Zupwvia Kal TTepIypagr] Tng emidpaong NG MeTaBaong amod ta E.AM. ota A.N.X.I1. oTa idia kepdAaia,
Ta OTTOTEAETUATA KA TIG TAPIAKEG poEG Tou OpiAou TTapaTiBevTal OTn CUVEXEIQ.

H oulvtagn oikovoulkwyv Kataotdoswv oUpgwva pe ta ANMXI. ( IFRS) atraitei T xprion
EKTINAOEWYV KAl KPIoNg KATA TNV £QAPHOYN TwV AOYICTIKWV ApXWV TNG £TAIPIOG. ZNPAVTIKEG TTAPAOOXES
até Tnv dloiknon yia TNV €QApHOY TwV AOYIOTIKWY PEBOOWV TNG eTaIpeiag €xouv emionuaveesi GTTou

KPIVETAI KATAAANAQ.

9. Baoikég AoYIOTIKEG apXEG

O1 AoyIoTIKEG apxEG BACEI TWV OTTOIWY CUVTACCOVTAI Ol CUVNUMEVESG OIKOVOUIKEG KATAOTACEIG Kal

TIG OTTOIEG CUOTNUATIKA EQapudlel 0 OpiAog cival ol akOAoubeg:

NMAnpo@épnon Kard Topéa

Qg emixeipnuaTikdg Touéag opideTal pia oudda oToIXEiwY evepynTIKOU Kal dpacTnPIOTATWY TTou
TTAPEXOUV TTPOIOVTA KAl UTTNPECIES, TA OTTOIO UTTOKEIVTAI O€ BIAPOPETIKOUG KIVOUVOUG Kal aTTodOCEIG OTTO
eKEIVA AAAWV ETTIXEIPNMATIKWY TOUEWV.

Qg yewypa@ikdg ToPEAG, opileTal Pia yewypPa@IKr TTEPIOXHA, OTNV OTToIa TTAPEXOVTAI TTPOIOVTA KAl
UTTNPECIEG KAl N OTTOIA UTTOKEITAI O€ DIAPOPETIKOUG KIVOUVOUGS Kal ATTOOOO0EIG aTTO AAAEG TTEPIOXEG.

O Ouihog dpaaTnploTrolEiTal TNV TTAPAYWYN Kal euTTopia {axapng Kal AOITTWY TTOPATTPOIOVTWY.

Mewypagikd, o Oupihog dpacTnplotroieital Kartd kKUpio Adyw oTnv €AAnvikn emmikpdreia. Eva
T0000T6 TNG dpacTnpIéTNTAg Tou 12,23% OToV evoTTOINUEVO KUKAO €pyaciwv Kai 17,65% oT1o ouvoAlo

TOU €VOTTOINUEVOU evepyNTIKOU AapBavel xwpa oTn ZepPia.
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9.1 Evotroinon

OuyaTpikég
Eival 6Aeg o1 etaipieg 1Tou dioikoUvTal Kal eAéyxovTal, dueca 1 éUueca, ammd AAAn etaipia

(MNTPIKA), €iTe PEOW TNG KATOXNG TNG TTAEIOWPNQPIAG TWV HETOXWYV TNG £TAIPIAG OTNV OTToia £yIVE N
emévduan, eite Yéow TNG €€APTNON TNG ATTO TNV TeXVoyvwaia Tou Tng TTapéxel o Opihog. AnAadn,
Buyatpikég cival o1 eMIXEIPAOEIG TTAVW OTIG OTToieG aokeital éAeyxog amod Tn unTpikA. H E.B.Z. A.E.
ATTOKTA Kal aokei EAeyx0o HEOW Twv dIKAIWUATWY Wrigou. H UtTapén Tuxov duvnTIKWY SIKAIWHATWY
WAQoU Ta oTroia gival aoKNOoIUa KATA TO XpOvo oUVTAENG TWV OIKOVOMIKWY KATAOTACEWV, AAUBAveTal
uTTOWn TIPOKEIYEVOU va OTOoIXEIOBeTNOEi av n uNTPIK aokei Tov éAeyxo emi Twv Buyartpikwyv. Ol
Buyatpikég evotrololvTal TTARPWGS (OAIKR evoTroinon) pe Tn MEB0SO TG €€ayopdg atrd TNV nuepoPnvia
TTOU OTTOKTATAI O €AEYXOG €17 AUTWVY KAl TTAUOUV VO €VOTTOIOUVTAl ATTO TNV NUEPOMNVIa TTOU TETOIOG
€Aeyxog dev ugioTaral.

H eCayopd Buyatpikng amd tov OuiAo AoyioTikoTtroleital Baoel Tng YeBddou Tng ayopdc. To
KOOTOG KTHONG MIOG Buyatpikng €ival n e0Aoyn acia Twv TTEPIOUCIAKWY OToIXEiwv TTou d6BnKav, Twv
METOXWV TIOU €KOOBNKAV Kal TWV UTTOXPEWOEWY TIOU avaAqednkav Katd Tnv nuepounvia Tng
avtaAAayng, TAéov TuxOv KOOTOUG AUECO Guvdedepévou ME T ouvaAhayrh. Ta eCaTopiKEUPEVa
TTEPIOUCIOKA  OTOIXEIA, UTTOXPEWOEIC KOl EVOEXOUEVEG UTTOXPEWOEIG TIOU OTTOKTWVTAlI Of  dia
ETTIXEIPNMOTIKA CuvEVWON ETTIHETPWVTAI KATA TNV €Eayopd OTIG €UAOYEG Agieg TOUG AVECAPTHTWS TOU
TTOOOO0TOU CUMMETOXAG. TO KOOTOG ayopdg Trépav TnNG €UAoyNG agiag Twv eTTi HEPOUG OTOIXEIWV TTOU
aTTOKTABNKAV, Kataxwpeital wg utrepadia. Av To OuvoAikd KOOTOG TNG ayopdg gival HIKPOTEPO ATTO TNV
elhoyn aia Twv €T PEPOUG OToIXEiwV TTOU ATTOKTABNKAV, N dlagopd kKataxwpeesitalr dueca ota
atmroTeAéTUATO.

EIDIKA yia TIG €TTIXEIPNUATIKEG CUVEVWOEIG TTOU EiXav TTpAYUATOTTOINGEI TTPIV TNV nUEPOMNVia
peTaBaong Tou Opidou ota A.NM.X.IM. (1n louAiou 2004) xpnoiyoTroinBnke n e¢aipeon Tou A.M.X.IM. 1 kai
Oev eQapudoTNKe avadpouikd n pEBOdOG TNG €gayopds. ZTa TTAaiola Tng Trapattdvw e&aipeong, n
eTaipia Oev emavalTToAdyIoe TO KOOTOG KTAONG Twv BuyaTpikwy TTOU gixav aTrokTnBei Tpiv atmmd tnv
nuepopnvia petdBaong ota A.NMX.I., odte Tnv elAoyn agia Twv aTTOKTNBEVIWY OTOIXEIWV TOu
EVEPYNTIKOU KOl TWV UTTOXPEWOEWV KaTA TNV nuepounvia tng e€ayopdgs. Kard cuvémeia, n utrepaia mmou
avayvwpioTnke KAtd Tnv nuepounvia petafacng, otnpixbnke otnv €faipeon Tou A.MX.I. 1,
uttoAoyioTnke pe BAon TIG TTPONYOUUEVEG AOYIOTIKEG APXEG KAl QTTEIKOVIOTNKE HE TOV iBI0 TPOTTO TTOU
aTtreikovi{OTav oUPPWVa JE TIG TEAEUTAIEG ONUOCIEUNEVES OIKOVOMIKEC KOTAOoTAoEIG Tou OpiAou TTpIv TNV
peTaBaon ota A.MTX.IT.

AIETAIPIKEG aUVAAAQYEG, UTTOAOITTA Kal PN TTPayHaToTToINuévVa KEPON atmd OuVOAAaYEC PETAEU
Twv eTaIpiwV Tou Opidou atraAeipovtal. O1 un TTPAyUATOTIOINUEVES CNUIEG, £TTIONG aTTaAgiQovTal, EKTOG
€Av n ouvaAAayr TTapéxel eVOEiEeIC aTTopEiwong Tou PeTARIBACBEVTOG OTOIXEIOU EVEPYNTIKOU.

O1 AoyIoTIKEG apXEG TwV BUYATPIKWY €£XOUV TPOTTOTTOINBEI WOTE VA €ival OPOIOUOPPEG PE AUTEG TTOU

EXouv ul08eTnOei atrd Tov Opiho.
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Aopn Tou OpiAou
H dour Tou Opihou katd Tnv 31" /12/2005 £xe1 we €€AC:

MAnpo@oplakd oToIXEia yia TIG BUYATPIKES ETTIXEIPROEIG TToU TTEPIAAPBAvovTal OTnv evoTtroinon :

Enwvupia 'Edpa MocoaTo MoCco0TO GUUHETOXNG OTO KEPAAAIO TNG BUYATPIKAG AoINwv
OUMMETOXAC TNG (eKTOC TNG UNTPIKAG) EVOMOINKEVWV ENIXEIPAOEWVY ) MPOCWNWV
MNTPIKNG OTO nou evepyoUV yia Aoyapiaopod Twv ENIXEIPROEWV auTwy /
KEPAAaIo TNG Mé&Bodog Evonoinong
BuyaTpIKnC
AD FABRIKA SECERA
“SAJKASKA” — ZABALJ ZepBia 92,09% Aev unapyel / OAikr) Evonoinon
" CARDVEAN?&I,F_A gESEEAKA SepBia 76,96% Aev unapyel/ OAikr) Evonoinon
EANvIKA Biopnxavia
Zaxapng — Kunpog 100% Aev unapyel/ OAikr) Evonioinon
Kunpog Ltd
B,GAKGV'Kn EMGda 99,83% Aev unapyel/ OAikr) Evonioinon
Zaxapn A.E. (®ea/vikn)

9.2 MeTtarpoTtrii {EVou VOUIoNaTOG

O1 evoTroINUEVEG OIKOVOMIKEG KATAOTAOEIG TTapouaiddovTal o Eupw, TTou ival To A&ITOUpYIKO
VOUIOUA KOl TO VOUIOUA TTapouciaong NG PNTPIKAG eTaipiag Kal OAwY Twv BUyaTpIKWV TNG.

O1 ouvaAhayég o€ E€va VOUIOPOTA PETOTPETTOVTAI OTO AEITOUPYIKO VOUIOHA PE TN XPAON TWV ICOTIMIWV
TToU 1I0XU0UV KATA TNV NUEPOUNVIa TWV TUVOAAQYWV.

Képdn kai npi€g attd ouvaAAayHOTIKEG BIAQOPEG 01 OTTOIEG TTPOKUTITOUV aTTd TNV €KKABApIon
TETOIWV OUVOAAQYyWV Katd Tnv SIdpKeIa NG TEPIGdOU Kal a1Td TNV HETATPOTTA TWV VOMPIOHUATIKWY
OTOIXEiWV TTOU ek@pAlovTal 0t &EVO VOMIOUO HE TIG 10XUOUOEG I00TIHIEG KATA TNV NPEPOPNVia
I00AOYIOHOU, KaTaxwpouvTal oTa amoTteAéopaTta. O1 cuvaAAayuaTiKEG DIAPOPES ATTO N VOUIOHATIKA
OTOIXEiO TTOU ATTOTIHWVTAI OTNV €UAoyn agia Toug, BewpouvTtal wg TUAPA TNG EUA0OYNG agiag Kal GUVETTWG
KataxwpouvTal 6TTou Kal ol dIaQopEG TNG eUAoyng agiag.

O1 ekt0¢ EANGDOG dpaoTnpidTnTeg Tou Opidou oe &éva vopiopaTa (ol oTToieg aTroTeAoOUV KATA
Kavova avatréoTiacTo MEPOC Twv OpacTNPIOTATWY TNG MNTPIKAS), METATPETTOVIGI OTO VOUIOMO
AeIToupyiag PE TN XPAON TWV ICOTIMIWY TTOU I0XU0UV KATA TNV nUEPOUNnvia Twv cuvaAlaywyv, evw Ta
oToIXEia Tou evepynTIKOU Kal TTaBnTikoU Twv dpacTnEIOTATWY OTO €EWTEPIKO, CUUTTEPIAQUBAVOUEVWVY
TNG UTTEPAtiag Kal Twv avatrpoCapuoywy TNG €UAoyng agiag, TTou TTPOKUTITOUV KaTd TNV €voTtroinon,
METaTPETTOVTAI 0 Eupw MPE TIC CUVAANQYMUATIKES I0OTIMIEG TTOU 1I0XUOUV KATA ThV NUEpPoMNnvia Tou

Ic0AOYIoMOU.
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9.3 EvoOwpaTEG OKIVNTOTTOINCEIG
Ta Tdyia TTEPIOUCIAKA OTOIXEIa ATTEIKOVICOVTAI OTIG OIKOVOMIKEG KATAOTACEIC WG €ENG :
a) Ta oikéTTEdA OTNV AVOTTPOCAPHOCHEVN eUAoYN adia TOUG PEIWPEVN PE TUXOV OTTASILOEIG.
B) O1 Aoittég KaTnyopieg Trayiwv  OTIG O&ieG KTHOEWG TOUG, HEIWPEVEG HPE OTIG OUOOWPEUPEVES
QTTOOBECEIG KAl TIG TUXOV ATTAGIWOEIG TOUG.

To KOOTOG KTAOEWG TWV TTayiwv TTEPIAAUBAvVEl OAEG TIG AUECA ETTIPPITITOPEVEG BATTAVEG YA ThV
aT1rOKTNON TWV OTOIXEIWV.

MeTayevéoTepeg OATTAVEG KATAXWPEOUVTAI O €TTAUENON TNG AOYIOTIKAG aiag Twv eVOWHATWY
TTayiwv A wg EEXWPIOTO TTAYIO POVOV KATA TNV €KTACN TTOU Ol dATTAVEG AUTEG QUEAVOUV TA PEAAOVTIKA
OIKOVOUIKG OQEAN TTOU QVAMPEVETAI Va €I0pEUOOUV aTTd TN XPon Tou TTayiou oToixeiou Kal T0 KOOTOG
Toug PTTOpEl va emipeTpnOei agiémoTa. To KOOTOG ETMIOKEUWY KAl CUVTNPACEWY KATOXWPEEITaI OTA
atroTeAéopaTa OTavV TTPAYUATOTTOIOUVTAL.

O1 ammooBéoeig Twv GAAWV OTOIXEIWV TWV EVOWUATWY TTayiwv (TTANV OIKOTTEdWY Ta OTToia Oev

ammooBévovTal) utrohoyifovTal e Tn oTaBepr pEB0dO péoa otV WEEAIUN {wr TOug TToU €XEl WG EENG:

KTipia 40 £1n
MnxavoAoyikog E0NAIoHOG 25 €
AuTokivnTa 12 émn
Aoinodg eEonAIoHOG 3-5€mn

O1 uttoAelguaTikéG agieg Kal o WEEANIPMEG CWEC TwV EVOWHATWY Trayiwy UTTOKEIVTAI O€
emavetETaon o€ KABe nuepopnvia 1coAoyiopou. Otav ol AOYIOTIKEG a&ieg Twv eVOWMPATWY
QKIVATOTTOINOEWYV UTTEPPRaivouv TnNv avakTACIUn agia Toug, n diagopd (atTopeiwaon) KaTaxwpeital dueca
w¢ €€0d0 oTa aTToTEAéTUATA.

Katd v TTwANon e&vowPaTWY aKIVNTOTTOINCEWY, OI OIaQopEC METAEU TOU TIWAMATOG TTOU
AauBdveral kalr TNG AOYIOTIKAG TOUg agiag Kataxwpouvtal wg kéEPdN 1 ¢nuieg ota atroteAéopara. Ol
ETTIOKEUEG KAl OUVTNPNOEIS KaTaxwpouvTal oTa ££0da TNG TTEPIGOOU TTOU aPopoUV.

O1 1810TTapayOUEVES EVOWNOTES QKIVNTOTIOINCEIG OTOIXEIOBETOUV TTPOCBNKN OTO KOOTOG KTHOEWS
TWV EVOWHATWY OKIVATOTIOINOEWV O¢ agieg TTou TrepIAauBdavouy 1o Aueco KOoTog HiocBodoaiag Tou
TIPOCWTTIKOU TTOU CUMMETEXEI OTNV KOATAOKEUN (QAVTIOTOIXEG €PYODOTIKEG €EIOPOPES), TO KOOTOG

AvOAWBEVTWYV UAIKWYV Kal AAAa yevIKa KOOTN.

9.4 AiUAa TepPIOUCIOKA OTOIXEIO Kl utrEpasia
Z1a aUAa Trepiouciakda oToixeia oupTtrepiAapBavovtai ol ddeieg AoyIoUIKoU Kal N utrepagia

aTTOKTNONG BUYATPIKWY / ETTIXEIPHOEWV.
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O1 adeieg AoyIoHIKOU QaTTOTIMWVTAI OTO KOOTOG KTACEWG peiov TIG atrooféoelg. O1 amooBEaelg
OlevepyouvTal e TNV oTaBepr) HEBOOO Katd TNV dIdpKEIa TNG WEEAIUNG CWAG TWV OTOIXEIWY AUTWV N
otroia utroAoyicetal atro 5 €wg 10 xpdvia.

Z1nv utrepadia epiAapBavertal n dla@opd petagl Tou KOOTOUG ayopdg Kal TNG eUAoyng agiag Tou
EVEPYNTIKOU Kal TOU TTaBNTIKOU BUYaTPIKAG / TuyyEVOUG ETTIXEIPNONG KATA TNV nNUEPOMNVIa TNG e€ayopdg.
H etaipia katd Tnv nuepounvia g ayopdg avayvwpilel Tnv uttepatio TTou TTPOEKUYE aTmd Tnv
ATTOKTNON, WG £V OTOIXEIO TOU EVEPYNTIKOU, KAl TNV €P@avifel 0TO KOOTOG. To KOOTOC auTo €ival ioco JE
TO TT000 KATA TO OTT0I0 TO KOOTOG £vOTTOiNONG UTTEPPAaiVEl TO PEPIDIO TNG ETTIXEIPNONG, OTA OTOIXEIQ TOU
EVEPYNTIKOU, OTIG UTTOXPEWOEIG KAl OTIG EVOEXOUEVEC UTTOXPEWOEIG TNG OTTOKTNBEICAS TAIPIAG .

MeTd TNV apxikn avayvwpion n utrepacia atroTiyaral oTo KOOTOG HEIOV TIC CUCCWPEUMEVEG
{nUEg AOyw peiwong Tng agiag TnG. H utrepagia dev amrooBéveTal, aAAG eEeTACETaI ETAOIA YIA TUXOV
Heiwon TNG agiag TnG, £av UTTAPXOUV YEYOVOTA TTOU TTAPEXOUV eVOEIEEIS yIa CnUId oUp@wva ue To AAT.
36.

2TNV TTEPITITWON TTOU TO KOOTOG TNG aTTOKTNONG €ival HIKPATEPO aTTd TO PEPIBIO ThG ETAIPIAG OTA
idla ke@AAala TNG aTToKTNBEICAG £TTIXEIPNONG, TOTE N TTPWTN UTTOAOYICEl Eavd To KOOTOG TNG ATTOKTNONG,
ATTOTINA  TA OTOIXEId TOU €vepyNnTIKOU, TIC UTTOXPEWOEIG Kal TIG €VOEXOUEVEG UTTOXPEWOEIS TNG
amokTnBeciocag emixeipnong kal  avayvwpidel atreuBeiag ota  atmmoteAéopaTta XpAong wg KEPOOG

oTToI1adNTTOTE dIAPOPA TTAPAMEIVEI HETA TOV ETTAVUTTOAOYIOUO.

9.5 Atropuciwon Agiag MNeplouoiakwy ZToixgiwv

Ta oToixeia Tou evepynTIkoU TTOU £X0uv atTPoadIOpIoTn WEEAIUN Cwr Oev attooBévovTtal Kal
UTTOKEIVTAI O€ EAEYXO ATTOUEIWONG £TNOIWG. Ta OTOIXEIO TOU EVEPYNTIKOU TTOU ATTOOREVOVTAI UTTOKEIVTAI
oe €Aeyxo armopciwong TnG aiag Toug OTav UTTApYouv evoeiEelg 0TI n AoyIoTIKN aia Toug dev Ba
avakTtnBei. H avaktoiun agia cival 1o peyaAuTepo TO06 PETAEU TNG KABAPNG TIUAG TTWANONG Kal TNG
agiag Aéyw xprong. H ¢nuia Adyw peiwong TnG agiag Twv OToIXEIWY TOU EVEPYNTIKOU avayvwpigeTal atro
TNV €TMIXEipnon, 6Tav n AoyioTIKA agia Twv oToixeiwv autwv (f TN Movadag Anuioupyiag TaploKwy
Powv) gival geyaAuTtepn atmd 10 avakTioIPo TTood TouG.

KaBapA a&ia TTwAnong Bswpeital To TT000 atrd TNV TTWANCN vOg OTOIXEIOU TOU evePyNTIKOU OTA
TAQioIa pIag augoTepoBapols cuvaAAayAg TNV OTToIa Ta PEPN £XOUV TTANPN YVWOoN Kal TTPOCXWPEOUV
OIKEIOBEAWG, HETA TNV AQaipeon KABe TTPOCOETOU AuECOU KOOTOUG BIABEONG TOU OTOIXEIOU EVEPYNTIKOU,
evw, agia xpriong civai n Tapouoa agia Twv EKTIHWHEVWY PMEANOVTIKWY TANIOKWY POWYV TTOU QVAUEVETAI
va €I0peloouV OTnV ETTIXEIPNON aTTd TN XPRon evog aToixEiou evepynTikoU Kal atrd Tnv 81d6son Tou 0TO

TEAOG TNG EKTIMWHEVNS WPEANIUNG (WG TOu.
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9.6 XpnUATOOIKOVOUIKA HECO

XpPNHOTOOIKOVOMIKO PéTO eival KGBe oUuBacn TTou dnUIoUPYE €éva XPNHUATOOIKOVOUIKO OTOIXEIO
EVEPYNTIKOU O€ Wia ETTIXEIPNON KAl MIO XPNUOTOOIKOVOUIKA UTTOXPEWON I éva CUPPETOXIKO TiTAO OE dIa
AAAN etmixeipnon.

Ta xpnuoaToolkovouiké péoa Tou OpiAou TagivopouvTal OTIG TTAPOKATW KATnyopieg pe paon tnv

oucia TnG oUuBacng Kal To OKOTTO yia TOV OTT0I0 ATTOKTABNKAV.

XPNHUATOOIKOVOMIKA OTOIXEiO OTTOTIMWHEVA OTNV gUAoyn adia Toug MEOW TNG KATAOTAONG
ATTOTEAECUATWY XPAONG
MpokeITal yia XpnUAaTooIKOVOUIKA OTOIXEIO EVEPYNTIKOU, TTOU IKAVOTTOIOUV OTTOIAdNTTOTE ATTO TIG

TTAPAKATW TTPOUTTIOBETEIG:

XPNUATOOIKOVOUIKG  OTOIXEid  €vepyNnTIKOU TTOU  KATEXOVTAI  yIA  €UTTOPIKOUG  OKOTTOUG
(ouptrepIAapBavovTal Ta TTapdywya, EKTOC aTrd eKeiva TTOU €ival KABOPIOUEVA Kal ATTOTEAECHATIKA HETO
avTIOTABIONG, AUTA TTOU ATTOKTWVTAI 1) dnuioupyolvTal JE OKOTTO TNV TTWANCN A TNV €Tmavayopd Kai
TEAOG QUTA TTOU OTTOTEAOUV PEPOC EVOG XAPTOPUAOKIOU aTTO avayvVWwPICHEVA XPNHATOOIKOVOUIKA HECQ).
Katd Tnv apxikn avayvwpion opifetal atrd Tnv €TTIXEIpNON WG OTOIXEIO TTOU ATTOTIUATAlI GTNV €UAoyN
agia, ye avayvwplion Twv PJETABOAWV OTNV KATACTACT ATTOTEAECUATWY XPRONG.

TOV 1I00AOYIOPO Tou OpiAou ol cuvaAAayEG Kal n atroTiPnon o€ eUAOYEG agieg Twv TTAPAYWYWY
arreikovifovral o EeEXWPIOTA KOVOUAIO TOU evepyNTIKOU KAl TWV UTTOXPEWOEWV PE TiITAO «[MMapdywya
Xpnpatoolkovouikd Ztoixeia». O petafoAég otnv eUAoyn adia Twv TTAPAYWYWY KATAOXWEOUVTAl OTNV

KATAOTOON OTTOTEAECUATWY Xprong.

Advegia Kal aTaITAOEIG
MepIAapBavouv  un  TTapdywya XPNHOTOOIKOVOMIKA OToIxEia evepynTikoU HE OTABEPEC A

TTPOCDIOPICHUEVESG TTANPWHEG, T OTTOIA OEV DIATTPAYUATEUOVTAI OE EVEPYEG AYOPEG. ZTNV KATAYOPIa QUTA
(Advela kal ATTaitioeig) dev TreplIAapBavovral:
a) aTTaITAoEIS ATt TTPOKATARBOAEG yia ayopd ayabwyv f UTTNPECIWY,
B) amraitioelg TTou £xouv va KAvouv e doocoAnyieg @oOpwyv, ol oTToieg £xouv €TTIRBANBEI vOuoBEeTIKG aTTd
TO KPATOG,
y) omidATToTE OEV KAAUTITETAI ATTO oUMBACN woTe va divel DIKAiwUa GTNV ETTIXEIPNON VIO AfWn YETPNTWV
N GAAWV XPNHATOOIKOVOMIKWY TTAYiWwV GTOIXEIWV.

Ta ddveia kal o1 atraITRoelg epIAaUBAavovTal 0TO KUKAOQOPOUV evePYNTIKO, EKTOC aTTO €KEIVA UE
AAEEIG HEYOAUTEPES TWV 12 Punvwy aTTé TNV NUEPOoNvia IcoAoyiopoUu. Ta TeAeuTtaia cuuTtTepIAauBdavovTal

OTA PN KUKAOQOPOUVTA OTOIXEIO TOU EVEPYNTIKOU.
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ErevdioeIg KATEXOUEVEG WG THV ARSN
MepIAapBavel  Pn  TTAPAYWYA  XPNUOTOOIKOVOUIKA  TTEPIOUCIAKA  OTOIXEIO MPE  TTAYIEG R

TIPOCOIOPICUEVEG TTANPWHEG Kal CUYKEKPIMEVN AREN Kal Ta oTroia o Opihog €xel TNV TTPpGBeon Kal Tnv
duvaTtoTnTa va Ta dIakpaTAoEl we TN AREN Toug.

O Oupihog dev Kateixe eTevoUOEIC AUTAG TNG KATNYOpPIaG.

AlaBéoipa yia TWANoN XPNHUOTOOIKOVOMIKA OTOIXEiO EVEPYNTIKOU
MepiAauBaver  pn  mmapdywya XPNMOTOOIKOVOMIKA TTEPIOUCIAKA OTOIXEId Ta oTroia  €iTe

TTPocdlopifovTal o€ QUTAV TNV KaTnyopia, €ite dev uTTopouv va evtayxBolv o€ KATToIa aTtro TIG AvVWTEPW.

2Tn Oouvéxela, Ta OIaBEciua TTPOG  TTWANGCN  XPNUATOOIKOVOMIKG TTEPIOUCIAKA  OToIXEia
ATTOTIMWVTAI OTNV €0AoyYN agia Toug Kal Ta OXETIKA KEPDON 1 {nNUIES KATAXWPEOUVTAI O€ ATTOBEUATIKO TWV
1I0iwV KePaAaiwy PEXPI Ta OTOIXEIa auTd TTWANBOUV ) XapaKTNPIoBOoUV WS ATTOUEIWUEVA.

Katd Tnv TwAnon f étav xapaktnpioBouv wg aTToMEIwHEVA, Ta KEPON A o1 (NUIEG JETAPEPOVTAI
oTa atmoTeAéoparta. ZnuiEG atmopeiwong TTou  €xouv  avayvwpioBei oTta  ammoTeAéoparta  Oev
AVTIOTPEPOVTAl HECW OTTOTEAETUATWV.

O1 ayopég kal oI TTWANCEIG Twv €TTEVOUCEWY avayvwpifovial Katd Tnv nuepounvia Tng
ouvaA\ayng TTou gival Kal n nuepopnvia mmou o Opihog deopeleTal va ayopdoel A va TTOUANCEl TO
oTtoixeio. O1 emTevdloelg apXIKG avayvwpifovtal oTnv €UAoyn agia Toug TTAEoV Twv APECA ETTIPPITITEWYV
oTn ouvaAAayr] datravwy, Je e¢aipeon 6oov agopd TIC AUECT ETTIPPITITEEG OTN cUVAAAayA dATTAVEG, IO
TA OTOIXEIO €KEIVA TTOU ATTOTIMWVTAI OTNV €UAoyn agia Toug pe HETABOAEG oTa atroTeAéoparta. Ol
emevouoeig dlaypdgovTal étav To SIKAIWPA OTIG TAUIOKES POEG aTTd TIG £TTEVOUCEIS Afyel | peTaBiBdadeTal
Kal o Ouihog €xel petaBipfdoel ouoiwdwg OAoUG Toug KIVOUVOUG Kal TIG AVTAUOIBEG TTOU CUVETTAYETAI N
I010KTNOia.

Ta ddveia Kal ol aTTaITACEIS avayvwpifovTal OTO avatTTooBeoTo KOOTOG Bdoel TNG PeBOGSoU Tou
TIPAYHOTIKOU ETTITOKIOU.

Ta TTpayhaTOTTOINUEVA KAl W TTPAyMATOTTOINUEVA KEPDN 11 ¢Nuieg TTOU TTPOKUTITOUV aTTo TIG
METABOAEC TNG €UAOYNG agiag Twv XPENUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU ATTOTIMWHEVA OTNV
euAoyn agia Toug pe peTaBOAEG oTa atToTEAEOPATA, avayvwpilovTal oTa aTToTeEAéTUATA TRV TTEPIOSO TTOU
TTPOKUTTTOUV.

O1 e0Aoyeg agieg Twv XPNUATOOIKOVOUIKWY OTOIXEIWV evepYNTIKOU TTOU €ival dlaTTpayuaTeUoIua
o€ evepyEG ayopég TTpoodiopifovTal atmd TIG TPEXOUOEC TIMEG CATNoNG. MNa Ta un diammpayuaTeloIha
oToixeia o1 elAoyec aiec Trpoadiopifovral PE Tn XPrNoON TEXVIKWY aTTOTIUNONG OTTWG avaAuon
TTPOCEATWY CUVAAAQYWYV, GUYKPICIJWY OTOIXEIWY TToU SlaTTpaydaTelovTal Kal TTPoeEOQANCN TANIOKWY
pPOWV.

O1 yn diatTpaydaTeUoIPOl O eVEPYO ayopd CUMMETOXIKOI TITAOI TTou £Xouv TaglvounBei otnv
Katnyopia d1aBéaiya TTpog TTWANCN XPNHOTOOIKOVOUIKA OTOIXEIO KOl TwV OTToiwv n eUAoyn agia dev ival

duvaTtov va TTPoadIoPICTE PHE AGIOTTIOTIO ATTOTIMWVTAI OTO KOOTOG KTAONG TOUG.
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2€ KGO nuepounvia 1I00AoyIouoU 0 OUIAOG EKTING av UTTAPXOUV QVTIKEIMEVIKEG EVOEIEEIC TTOU va
odnyoUv OTO OCUMTTEPACHO OTI T XPNMOTOOIKOVOMIKA OTOIXEIQ TOU EVEPYNTIKOU £XOUV UTTOOTEI
amopeiwon. MNa PETOXEG ETAIPILV TTOU €XOUV TOIVOUNBEI WG XPNUATOOIKOVOUIKA oToixeia dlaBéoipa
TTPOG TTWANGCN, TETOIA £VOEIEN OUVIOTA N GNPAVTIKN 1) TTAPATETAPEVN PWEiwan TNG eUAoyNG agiag oe oxéon
ME TO KOOTOG KTHOEWG. Av OTOIXEIOBETEITAI anopeiwon, N owpeupévn oTa idia kepdaiaia {nupia nou eival n

dlapopd PETAEU KOOTOUC KTNOEWC Kal eUAoyNC afiag, YETapEPETAl OTA ANOTEAECUATA.

9.7 AmoBéuata

Tnv nuepounvia Tou 1I00AOYICUOU, TG ATTOBEUATA ATTOTIMWVTAI OTO XAMNAOGTEPO TOU KOOTOUG
TNV kaBapr peucTotroifoIun aia. H kaBapry peucTtotroinoiun agia cival n ekTignuévn Ty TTwANONG
oTnNVv ouvnBIouEvn TTOPEIa TWV EPYACIWV TNG ETTIXEIPNONG YEIOV OTTOIABATIOTE OXETIKA ££00a TTWANONG.

To KOOTOG TWV ATTOBEPATWY eV TTEPIAAPBAVEI XPNHATOOIKOVOUIKA £E000.

9.8 EMTTOpIKEG Kl AOITTEG ATTAITAOEIG

O1 ammaithoeig amd TMeAATEG KaTaxwpeoUuvTal apxIK& oTnv elAoyn adia Toug Kal PETayevEDTEPA
ATTOTIMWVTAI OTO AVATTOORECTO KOGTOG XPNOIUOTIOIWVTAG TNV YEBODO TOU ATTOTEAECHATIKOU ETTITOKIOU,
Meiov TNV TTPOPRAEWN yia heiwon TNS agiag Toug. ZTnv TTEPITITWON TTou N avamméoBeoTn agia i To KOGTOG
€VOG XPNUATOOIKOVOUIKOU aToIxEiou utrepPaivel TNV TTapoloa aia, TOTE TO OTOIXEIO AUTO ATTOTINATAI GTO
QVOKTACIMO 1000 autoU, dnAadn oTnv Tapouca afia Twv MEAAOVTIKWY POWV TOU TIEPIOUTIAKOU
oTolxgiou, n otroia uTToAoyieTal Ye BAan TO TTPAYHATIKO apXIKO €ITOKIO. H OXeTIKA {nuia YeTagépeTal
ameuBeiag ota amoTteAéoparta xpriong. O1 ¢nuiEg atroueiwong, dnAadn 6tav UTTAPXEl QVTIKEIYEVIKA
évdeign o1 o Opihog dev cival oe Béon va €lIoTTpdgel OAa Ta TTood TTou o@eidovtal pe Baon Toug

oupBartikoug époug, avayvwpifovtal OTa ATTOTEAECUATA.

9.9 Tapiakd diaféoipa Kal I0080UVaUa TAMIOKWY S1a0gTipwy

Ta diabéoipa kal 1Icoduvaua diaBeoaipwy TepIAauBdvouv Ta peTpnTd OTnV TPATTE(Q KAl OTO
Tapeio KaBwg TTioNg Kai TIG PPaxuTTpOBecueg eTTevOUCEIG UWNANG PEUCTOTNTAG OTTWG Ta TTPOIOVTA TNG
ayopdag xpnuatog kair ol Tpatredikéc katabéoelg. Ta TmpoidvTa TG ayopdg XPnUATog Eival
XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO TTOU QTTOTIMWVTAI 0TV €UAoyn agia pJéow TNG KaTtdoTaong

ATTOTEAECUATWV.

9.10 Mn KUKAOQOPIAKA TTEPIOUCIOKA OTOIXEIa TASIVOUNHEVA WG KPATOUHEVA TTPOG TTWANON

Ta Treplouciokd oToixeia TTOU  dlATNPEOUVTAI TTPOG TTWANCN CUPTTEPIAQUBAvouV T AoITTd
TTEPIOUCIOKA OTOIXEIO (CUPTTEPIAOUPBAVOUEVNG TNG UTTEPAEIAG) Kal Ta evowpaTa TTayia TTou o OuiAog
OKOTTEUEl va TTOUANCEI €VTOG evOG €TOUG QTTO TNV NUEPOMNVIa TagIVOUNOAG Toug wg “KpaToUueva TTPOG

TwAnon”.
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Ta TTEPIOUCIAKA OTOIXEIQ TTOU TAEIVOUOUVTAl WG “KpaToUuueva TTPOG TTWANCN” ATTOTIMWVTAI OTN
XaunAOTEPN atia PeTaU TNG AOYIOTIKAG Qgiag TOUug apéCcwS TTPIV TNV TAgIvOUNoN Toug wg KpaTtouueva
TPOG TTWANCN, Kal TNV €UAoyr Toug agia peiov 10 KO6OTOG TMWANONG. Ta TTEPIOUCIAKA OTOIXEIO TTOU
TagivopouvTal wg “KpaToupeva TTPog TTWANoN” dev UTTOKeIvTal o€ attéofeon. To KEPOOG A n ¢nuia TTou
TIPOKUTITEI ATTO TNV TTWANCN KOl ETTOVEKTIUNON TwV “KPOATOUMEVWY TTPOG TTWANGNH” TTEPIOUCIAKWY
oToixeiwv ouutrepihapBdvetral ota “GAAa €00da” kai “GAAa €€0da”, avTtioToiXa, OTNV KATAOTAON

ATTOTEAECUATWY XpProng.

9.11 MeToxIK6 KE@AAaio

‘E€oda Ta OTTOia TTPAYHATOTTOIOUVTAI YIa TNV €KOOON PETOXWV €u@avifovtal JETA TNV a@aipeon
TOU OXETIKOU @QOPOU €I000MNUATOG, OE MEIWON Tou TIPoidvTog Tng €ékdoong. Ta £Eoda Ta oTroia
oxetiCovtal Ye TNV €kdOON METOXWV YIO TNV ATTOKTNON ETTIXEIPACEWV TTEpIAAPBAvovTal 0To KOOTOG
KTNOEWG TNG ETTIXEIPHOEWG TTOU ATTOKTATAI.

Katd tnv amoéktnon 10iwv PeToxwy, 10 KATaBANBEV TipNpa, CUPTTEPIAGUPBAVOUEVWY KAl TWV

OXETIKWV OATTAVWYV, ATTEIKOVIZETAI JEIWTIKA TWV 10wV KEPaAaiwy (atToBepatikd utrép TO GPTIO).

9.12 ®opoloyia eiIc0dpaTog & avaBaAAopevog @opog

H emBdpuvon NG TTEPIOBOU PE POPOUG EI00DAUATOG ATTOTEAELITAI ATTO TOUG TPEXOVTEG POPOUG
Kal Toug avaBaAAduevoug @opoug, dnAadr) Toug POPoUS A TIG POPOAOYIKEG EAAPPUVCEIG TTOU OXETICOVTAl
ME TO OIKOVOUIKA O@EAN TTOU TIPOKUTITOUV OTnV TrePiodo aAAG éxouv ndn kataAoyiotei 1 Ba
KataAoyioToUv atmd TIG QOPOAOYIKEG aApPXEG O€ OIOQPOPETIKEG TTEPIOdOUG. O @OPOoG €I00BAUATOG
avayvwpigeTal 0To AOYOPIOOHO TWV ATTOTEAECUATWY TNG TTEPIOSOU, EKTOG TOU POPOU EKEIVOU TTOU aPopd
ouvaAlayég TTou Kataxwprnkav atreuBeiag ota idla ke@&Aaia, oTnV OTToIO TTEPITITWON KATAXWPEITAI
ameuBeiag, Katd avaloyo TpOTTO, oTa idIa KEPAAQIQ.

O1 1péxovteg @Opol €l00dAUaTog TTEPIANAUPBAVOUVY TIGC PBPaXUTTPOBECHUES UTTOXPEWOEIG ] Kal

AaTTaITACEIG TTPOG TIG ONUOOCIOVOUIKEG OPXEG TTOU OXETICOVTAI PE TOUG TTANPWTEOUG QOPOUG ETTI TOU
QopoAoynTEOU €1000MKMATOG TNG TTEPIGOOU Kal Ol TUXOV TTPOCBETOI POPOI EI00BMAUATOG TTOU APOoPOUV
TTPONYOUUEVEG XPAOEIG.
O1 TpéXOVTEG POPOI ETTINETPWVTAI CUPPWVA HE TOUG POPOAOYIKOUG CUVTEAEDTEG KOl TOUG POPOAOYIKOUG
VOUOUG TTou e@apuoélovTal aTIG JIaXEIPIOTIKEG TTEPIOdOUC HE TIG oTToieg oxeTiCovtal, Baci{éueva OTO
@opohoynTéo KEPOOG yia To €10G. OAeg ol aAAayéc oTa BpaxuTrpdBeoua @opoAoyIKa oToixeia Tou
EVEPYNTIKOU A TIG UTTOXPEWOEIC avayvwpilovTal oav PJEPOG TWV YOPOAOYIKWY £§60WYV GTNV KATAOTAC
ATTOTEAECPATWY XProng.

O avaBaAAOueEvOg QOPOG €I00dNAPATOG TTPOCOIoPICeTal JE TNV PEBODO TNG UTTOXPEWONG TTOU
TTPOKUTITEl ATTO TIG TTPOCWPIVEG BIOPOPES PETALU TNG AOYIOTIKAG agiag Kal TnG OopoAoyIKAG Bdong Twv
OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UTTOXPEWOEWYV. AVABOAAOPEVOG POPOG £100dNPaTOG dev AoyileTal

€AV TTPOKUTITEI ATTO TNV APXIKA avayvwpIon OTOIXEIOU evepynTIKOU i TTaBNTIKOU 0& OUVAAAQyK], EKTOG




ETMIXEIPNMOTIKAG Ouvévwaong, N otroia otav £yive N ocuvaAilayn dev eTnpéace oUTe TO AOYIOTIKO oUTE TO
POPOAOYIKO KEPDOOG A Cnuia.

O1 avaBaAAoueveg @OPOAOYIKEG QTTAITACEIS KAl UTTOXPEWOEIS QTTOTIHWVTAI WE BAon Toug
QPOPOAOYIKOUG OUVTEAECTEC TTOU QVAMPEVETAI VA €QAPPOCTOUV OTnv TIEPIodo Katd Tnv oTroia Ba
dlakavovioTei n amaitnon f n utmoxpéwaon, Aaupdavovrtag uttéwn Toug @oOPOAOYIKOUG CUVTEAEDTEG (Kal
@POPOAOYIKOUG VOHUOUG) TTou €xouv TeBei o€ 10XU | OuCIAoTIKA I0XUOUV MPEXPI TNV NUEPOMNVIa Tou
ICOANOYIOMOU. 2€ TIEPITITWON QduVaHiag oca@oUg TTPOCdIOPICHUOU TOou XPOVOU avaoTPoYng Twv
TTPOCWPIVWYV dIAPOPWV £QAPUOLETAl O QOPOAOYIKOG CUVTEAECTHG TTOU I0XUElI KATA TNV ETTOMEVN TNG
NUEPOMNVIOG €KBOONG TWV OIKOVOUIKWY KOTACTACEWV.

O1 avaBaAAdueveg QOpPOAOYIKEG QTTAITCEIG avayvwpidovTal KaTd TNV €KTaon oOTnv oTroia Ba
uTTapgel JEAAOVTIKO @opoloynTéo KEPDOG yia TNV XPNOIYOTTIOINCN TNG TTPOCWPEIVHG BIagopds TTou
onuioupyei TNV avaBaAAduevn @opoloyikn atraitnon.

O avaBaAAouevog @6pog €I00OANATOG avayvwpifeTal yia TIG TTPOOWPIVEG dIAQPOPEG TTOU
TIPOKUTITOUV ATTO £TTEVOUCEIG 0€ BUYATPIKEG KAl CUVOEDENEVEG ETTIXEIPNOEIG, YE EEQAIPEDT TNV TTEPITITWON
TTOU N avacTpor TwV TTPOCWPIVWY dlapopwVv eAéyxetal amd Ttov Opiho kai eivar mBavo o6t ol
TIPOCWPIVEG BIAPOPES eV Ba avaoTPaPoUV 0TO TTPORAETTTO PEAAOV.

O1 mepioodTEPEG OANAQYEG OTIC  avAPBOAAOUEVEG (POPOAOYIKEG OTTAITAOEIG | UTTOXPEWOEIS
avayvwpifovtal oav £va KOPPATI TwV GOPOAOYIKWY £E6O0WV OTNV KATAOTAOT ATTOTEAECHATWY XPAONG.
Mévo autég ol PeTOBOAEG OTO OTOIXEI TOU €veEPYNTIKOU 1 TIG UTTOXPEWOEIG TTOU ETTNEEACOUV TIG
TTPOCWPIVEG dlagopég avayvwpifovTal kaTeuBeiav oTta idla ke@daAaia Tou Opidou, OTTWG N ETTAVEKTINON
™G agiag Tng akivnTng TrepIiouniag, £€XOUV WG OTTOTEAECHA N OXETIKA aAAayr OTIC avaBaAAOuEvES
QPOPOAOYIKEG ATTAITHOEIG | UTTOXPEWOEIG VO XPEWVETAI £vAVTlI TOU OXETIKOU AoyapiacpoU Tng KaBapnig

B8éong.

9.13 Napoxég oTO TTPOCWITTIKO

Bpaxutmrp60sopeg Trapoxég
O1 Bpaxuxpovieg TTaPOXEC GTOUG EpyalopuEvouc TTEPIAGUBAvVOUV:

0 HyepopioBia, pioBoulc, eI0QopPEC KOIVWVIKWY ao@aAicEWV.

0 Bpaxuxpoveg atronuioUpeveg artroucieg, OTTwG €TAOIO AdEIO PE ATTODOXEG Kal AdeIn
a0Beveiag pe atrodoxég, OTav Ol ATTOUCIEG AvaUEVETal va TTpayuarotroinfolv péoa oe 12
MAVEG, META TO TENOG TNG XPAOEWG OTNV OTToiad oI €PYAfOUEVOl TTAPEXOUV TN OXETIKN
uTTnpEaTia.

0 Aiavopn KepOWV Kal EKTAKTEG TTAPOXEG TTANPWTEEG PEoa o€ 12 PAveG PETA TN ANEN TNG
XPNOEWS, HECQ OTNV OTTOIx Ol EPYACOMEVOI TTAPEXOUV OXETIKN UTTNPETIA.

0 Mn vopiouaTikéG TTapoxEG (OTTWG 10TPIKA TTEPIBAAWN, KaTOIKia, auTokivnTa Kal dwpeedv A

emdoToupeva ayabd ) UTTINPEGIES) yia TOUG TwWPIVOUG pyalouévoug.
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O1 BpaxutrpOBecueg TTOPOXEG TTPOG TOUG epyalopévous (eKTOG atmd TTapoxEs AAENG Tng
EPYACIAKAG ox£0NG) o€ XpriMa Kal o€ €idog avayvwpifovtal wg £€0d0 6Tav KabioTavtal SeS0UAEUNEVEG.
Tuxdv aveCdQANTO TTOOOG KATAXWPEITAI WG UTTOXPEWON, EVW OE TTEPITITWON TTOU TO TT000 TToU AN
KataBAnOnke utrepPaivel TO TTOCO TwV TTAPOXWYV, N ETTIXEipNON avayvwpilel To uttEPBAAAOV TTO0O WG
OTOIXEIO TOU evepyNTIKOU TNG (TTPOTTANPWOEV €€000) WOVO KATA TnVv €KTOON TTOU N TTPOTTANPWHN Ba

odnynoel o€ Peiwon MEANOVTIKWY TTANPWHWY i O€ ETTICTPO®N.

ATtrodoxég Agewg epyaoIaKNG OXEO0EWG
O1 Tapoyég auTég dnuioupyouvTal, OTaV Mia €TTiXEipnon deopeUeTal ATTOOEDEIYUEVA EITE:

0 Na Teppartioer Tnv amaocxoAnon epyalopévou 1 gpyalopévwy, TIPIV TV KOVOVIKNA
nUEPonvia amoxwpnong.

0 Na xopnynoel TOpoxéG AAGEWG TNG €PYAOIAKNG OXEOEWG WG éva ATTOTEAEOUA HIAG
TTPOCPOPAG TTOU YiveTal YIO VO evBappUvEl EKOUCIA aTTOAUCT).

O1 TTapoxEG QUTEG KATAXWPEOUVTAl W dia uttoxpéwaon Kal pia datrdvn 6tav Kal Jovo otav n
emxeipnon deoueletal va TIg Xopnynoel. Otav ol TTapox£éG autég Afyouv TTEpav Twv 12 unvwv atmmoé tnv
NUEPOUNVIa ICOAOYIOHOU TTPETTEI VO TTPOECOPAOUVTAL. ZTNV TTEPITITWAON HIOG TTPOCPOPAG TTOU YiveTal yIa
va evBappuvel TNV €kolala atréoupon, N GTTOTIUNON TwV TTAPOXWV AALEWS TNG EPYACIOKAG OXEOEWG
TpETTEl va BaacieTal oTov apIiBUo Twyv epyadopévwy TTOU avauéveTal va dexBouv TNV TTPoCcPopd.

Otav o1 Tapoxég autég kabioTavtal TTANPWTEEG O€ TTEPIOSOUG TTEPA TWV dWOEKA PUNVWYV aTTd TNV
nuepopnvia Tou looAoyiouoUu, TOTE autég TTpoeto@AolvTal Pe PBdaon TIG ammoddoeElS Twv UWNnAAg
TToIOTNTAG ETAIPIKWY OPJOAOYWYV A TWV KPATIKWY OUOAOYWV. ZTNV TTEPITITWON TEPPATIOUOU aTTacXOANONG
TTOU UTTApPXEl aduvapia TTPoadIoPIoHOU TWV pyalodEVWY TTOU Ba KAVOUV XPACT AUTWY TWV TTAPOXWY,

O¢gv yiveTal AoyIOTIKOTTOINON AAAG YVWOTOTTOINCN AUTWY WG EVOEXOUEVN UTTOXPEWON.

Mapoxég HeTA TNV £€§000 ATT6 TNV UTTHPETIA
O1 TTapoxég YeTd Tnv £€€000 atod Tnv utrnpeaia TTepIAaPBavouy T600 TTPOYPANUATA KABOPIoUEVWY

EI0QPOPWYV 6T0 KAl TTPOYPANUATA KABOPIGUEVWY TTAPOXWV .
s Tlpbypauua KaBopiouEVWY EIGPOPWYV
Me Baon 10 TTPOYPAUUA KABOPIOPEVWY EICPOPWY , N UTTOXPEWON TNG ETTIXEIPNONS ( VOMIKN )
TTEPIOPICETAI OTO TTOCOO TIOU €XEl CUPQWVNOET va ouveloépel 0To Qopéa (aoPAAIOTIKG TaWEO) TTOU
dlaxelpieTal TIG EI0QOPES KAl XOPNYEi TIG TTAPOXES (CUVTAEEIG, 1I0TPOPAPUOKEUTIKA TTEPIOAAYWN KTA.) .
To 6£O0UAEUPEVO KOOTOG TWV TTPOYPANUATWY KABOPIOUEVWY EICPOPWV KATAXWPEITAI WG £€£000
oTnv TTEPiIodO TToU apopd.
s [poypduuara kaBopiouévwy TTapoxwv
To mpoéypapua kaBopiouévwy TTapoXwv Opidou agopd oTn VOUIKA UTToXpéwaon Tou Yid
KATaBOAN OTO TTPOCWTTIKG £QATTAE atTolnuiwong Katd Tnv nuepopnvia 66dou kKaBe epyalouévou aTmod

TNV uttnpecia Adyw ocuvtaglioddtnong.
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H uttoxpéwaon TTou KATaxwpEiTal 0Tov IC0AOYICHO Yia TO TIPOYPANKa auTd gival n TTapouoa agia
NG 6€0PeuoNG yia TNV KaBopiopévn TTapoxr avaloya e To O€OOUAEUNEVO DIKAIwHA TwWV EPYAlONEVWV
Kal o€ ox€on JE TO XPOVO TTOU aVAPEVETAI va KATAPBANBEI .

H &éopeuon Tng kaBopiopévng TTapoxng UTToAoyileTal TNOIWG atmd aveCdpTnTo avaAoyioTh ME
TN xprion Tng nMeBddou TG TTpoPePANUEVNG TOTWTIKAG pHovadog (projected unit credit method). MNa v
TTPOEEOPANCN XPENOIYOTIOIEITAI WG ETTOKIO TO PECO OTABUIKO TNG KAWTTUANG atmmédoong KPATIKWVY

OMOAGYWYV, AapBavovtag utr oyiv To XPovodIAypaupa KATABOAAS TWV TTAPOXWV.

EmixopnyAnosig

EmyxopAynon ival n evioxuon tmou mapéxeTal atré 1o KpaTtog pe v Jop@n petaBifaong moépwy
o€ pia emixeipnon, o€ avTamodoon Tou OTI AUuTA €XEl TNPHOEI 1] TTPOKEITAI VA TNPHOEI OPIoUEVOUG OPOUG
TToU oxeTiCovTal Pe TNV AsiToupyia TnNG. Aev TrepIAapBdavovTal oTnv £Vvoia auTr Ol KPOTIKEG EVIOXUOEIG
TToU AOYWw TNG MOPPNG Toug, eV gival ETTIOEKTIKEG ATTOTIUNONG, KABWGS Kal ol cuvaAAayég pe 1o Anudoio
yla TIG 0TToieg Bev gival duvaTdg o dlaxwpIoPOS aTTd TIG OUVABEIC TUVaAAQYEG TNG ETTIXEIPNONG.

ETTixopnynoeIg TTou a@opouV TTEPIOUCIAKA OTOIXEIA €ival KPOTIKEG ETTIXOPNYNOEIS TTOU €XOUV WG
Baoikd 6po, 0TI n €TMIXEipnon TToU TIG OIKAIOUTAI TTPETTEI VO AYOPACEl, KATAOKEUATE! 1] JE OTTOIOBNATTOTE
AANO TPOTTO VO ATTOKTAOEI JOKPAG DIAPKEIOG TTEPIOUCIAKA aTolxeia. Eivalr duvatdv €miong va opifovral
Kal TTpooBeTol 6pol  avagopIKa PE TO €i00G 1 TNV TOTTOBECIa TWV TTEPIOUCIAKWY CTOIXEIWV | PE TNV
XPOVIKA] TTEPIOd0 OTnVv OTToia auTd TTPETTEl VA OTTOKTNBOUV i va TTAPAUEIVOUV OTNV KOTOXN TNG
ETIXEipNONg

ETTixopnynoeIig TTOU apopouV Ta aTTOTEAETUATA Eival KPATIKES ETTIXOPNYAOEIC TTOU OE OXETICOVTAl
ME TNV QTTOKTNON TTEPIOUCIOKWY OTOIXEIWV.

O Oupihog avayvwpilel TIG KPATIKEG ETTIXOPNYNOEIG O OTTOIEG IKAVOTTOIOUV aBpOoIoTIKA Ta €EAG
KPITAPIA: a) UTTAPXEl TEKPAIPOUEVN BePaidTNTA OTI N €TTIXEIPNON €XEl CUPPOPQWOET 1 TTPOKEITAI VO
CUPUOPPWOET hJE TOUG OPOUG TNG ETTIXOPAYNONG Kal B) TO TTO0O TNG ETTIXOPNYNONG €XEl EI0TTPpaxBei n
molavoloyeitar 611 Ba eioTrpaxBei. Kartaxwpouvtal oty €UAoyn agia kal avayvwpiovTal Pe TPOTTO
ouaTnuUaTIKG oTa €000a, YE PACN TNV APXF TOU CUCXETIOMOU TWwV ETTIXOPNYACEWV HUE TA QVTIOTOIXO
KOOTN TA OTTOIO KA ETTIXOPNYOUV.

O1  emyopnynoe€ig TOU  QaQOPOUV  OToIXEId Tou  evepynTikoU  TrepIAQUBAvovTal  OTIG
HOKPOTTPOBECHEG UTTOXPEWOEIG WG €0000 ETTOUEVWV XPACEWV KAl avayvwpeifovTal CUOTAPOTIKA Kal

opBoAoyika aTa £€00da Katd Tn didpKela TNG WPEAIUNG wrG TOU TTayiou OTOIXEIOU TOU evePyNTIKOU.

9.14 MNpoBAéyseig
MpoBAéweic avayvwpifovtar otav o OuIAog €xel TTAOPOUCEG VOMIKEG 1N TEKUAIPOUEVEG
UTTOXPEWOEIG WG OTTOTEAECHO TTAPEABOVTWY yeyovoTwy, gival TBavr n eKKaBAPIoH TOUG PECW EKPOWV

TTOPWY KAl N EKTIKNGCN TOU akpIBoUg TToooU TNG UTTOXPEWONG UTTOPEI va TTpayuaToTroindei Ye agloTrioTia.




O1 TrpoBAEWeIC  €TMIOKOTTOUVTAI  KATA TNV nuUEpounvia oulvtaéng KAaBe 100AoyIoUOU  Kal
TTpocapuolovTal TTPOKEIMEVOU va avTavakAoUv Tnv Trapolca agia Tng datrdvng TToU avapéveTal va
ammaitnBei yia tn dieuBETnon TG uttoxpEéwaong. O1 evOEXOUEVEG UTTOXPEWOEIG dEV avayvwpifovTal OTIG
OIKOVOUIKEG KATAOTACEIC OAAG yvwoToTroloUvTal, €KTOG av N MOavoTnTa €KPOWV TTOPWY Ol OTToIOI
EVOWMATWYOUV OIKOVOMIK& 0@EAN eival eAaxioTn. Or evdexOueveg attaitAoelig dev avayvwpiovTal oTIg

OIKOVOMIKEG KATAOTACEIC AAAG YVWOTOTTOIOUVTAI EQOCOV N EIGPOI OIKOVOUIKWY OQEAWV gival TTiBavr.

9.15 Aavelopog

Ta davela kartaxwpoUvTal apxika otnv eUAoyn agia Toug, MEIWPEVA PE TA TUXOV GUECa £E00a yia
TNV TTpayuaTtotroinon Tng ouvaAlayns. MetayevéoTepa ATTOTIMWVTAI OTO aAvaTTOORECTO KOOTOC BACEI
NG MEBGOOU TOU TTpayuaTIKOU £TTITOKIOU. TuXdv dlagopd PeTalu Tou eloTTpaxBEvTog TToooU (KaBapo
atrd OXETIKA £60da) Kal TNG agiag eE6QANONG avayvwpeifeTal OTa ATTOoTEAEOUATA KATA TNV IAPKEIA TOU
davelopou Baoel Tng eEBSdoU Tou TTPAYHATIKOU ETTITOKIOU.

Ta ddavela TagivououvTal WG PPAXUTTPOBECUESG UTTOXPEWOEIG KTOG €AV N eTaIpia £XEl TO dIKAiwa
va avaBAaAAel Tnv €€6QANCN TNG UTTOXPEWONG YIa TOUAAXIOTOV 12 pPrjveg atmd Tnv nuUEpounvia Tou

I00AOYIOMOU. € QUTA TNV TTEPITITWON TALIVOUOUVTAI WG HAKPOTTPOOECHESG UTTOXPEWOTEIG.

Avayvwpion 063wV Kal £§6dwv
‘Ecoda: Ta é000a trepIAapBavouv Tnv €UAoyn agia ekTEAEOBEVTWV £pywyv, TTWAACEWY ayabwyv Kal

TTapoxNg utnpeoiwy, kabapd amd Popo lMpooTiBEuevng Agiag, eKTITWOEIG Kal ETTIOTPOPEG. Ta
dleTaIpIKA €é000a péoa otov Opiho atraAsipovtal TTAfpwG. H avayvwpion Twv 000wV YiveTal WG

€gng:
» NMwARosig ayabwyv: O TTwARoeig ayaBwy avayvwpifovtal étav o Oupihog TTapadidel Ta
ayaBd oToug TeAdTEG, Ta ayaBd yivovral ammodekTd atrd autoug Kal n €ioTrpagn Tng

aTTaiTNONG €ival eUAOYa €EQOQANICUEVN.

* [lapoxA umrnpeoiwyv: Ta éo0oda amd TTapoxn uTTnpeoiwv AoyifovTal Tnv TTeEPiodo TTou
TTapPEXOVTAl O UTTNPECiEG, PE BAon TO OTAdIO OAOKANPWONG TNG TTAPEXOUEVNG UTTNPECIAG

0€ OX£0N ME TO OUVOAO TWV TTAPEXOUEVWV UTTNPETIWV.

» ‘Ecoda amwd Tékoug: Ta é00oda atrd Tokoug avayvwpifovtal Bacel XpoviKAG avaAloyiag Kai
ME TN XPAON TOU TTPAyUATIKOU €TTITOKiou. OTav UTTAPXEl ATTOMEIWON TWY ATTAITHOLWY, N
AOYIOTIKA aia auTwy PEIVETAI GTO AVOKTHOIKMO TTOGO TOUG TO OTTOi0 €ival n TrTapouca agia
TWV OAVOUEVOMEVWY HEANOVTIKWYV TOAMIOKWY POWYV TIPOECOPAOUMEVWV HE TO OPXIKO
TTPAYMATIKO €TTITOKIO. 2T ouvéxela Aoyifovralr TOKol e TO idl0 €MITOKIO €TTi NG

aTToMEIWMEVNG (VEQGS AOYIOTIKAG ) agiag.
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» Mepiopara: Ta pepiopata, Aoyifovial wg £ocoda, oOtav BepeAiwveral 1o dIKaiwua

giopagAg Toug.

‘E€oda: Ta £€0da avayvwpifovral ota amoTeAéopaTta oe dedouAeupévn Bdon. Ta £€oda atmd TOKoug

avayvwpifovtal o€ dedouAeupévn Bdon.

9.16 MiocBwosig

O1 pioBwoeig ayiwy katé Tig otroieg petaiBdaovralr atov OpiAo 6Aol o1 kKivduvol Kal Ta 0QEAN
TTOU €£XOUv Oxéon ME TNV KUpIOTNTO €VOG OTOIXEIOU TOU €vePYNTIKOU, avegdptnTa atrd TNV TEAIKNA
peTaBifaon 1 uN Tou TITAOU KUPIOTNTAG TOU OTOIXEIOU QUTOU, ATTOTEAOUV TIG XPNMOTOOIKOVOMIKEG
MIOBWOEIG.

O1 miocbwoeig auTéc KeaAalotrolouvTal PE TNV évapgn TnNG MioBwong oTnv XaunAoTepn METAEU
NG €UAoyng adiog Tou Trayiou OToIXEiOU | TNG TTApoUcag agiag Twv eAdXIOTwWY PIoBwdTwy. Kdbe
MioBwpa empepifeTal HETAEU TNG UTTOXPEWONG KOl TWV XPNUATOOIKOVOUIKWY €500WV £TO1I WOTE vd
emTUYXAveTal  éva OTaBepd EMITOKIO OTNV  UTTOAEITTOPEVN XPNMATOOIKOVOMIKN uTttoxpéwaon. Ol
QVTIOTOIXEG UTTOXPEWOEIG ATTO PIoBWHATA, KaBapEG atTd T XPNHOTOOIKOVOUIKG €000 atTelkoviovTal
OTIG UTTOXPEWOEIG. TO HEPOG TOU XPNHUATOOIKOVOUIKOU £€000U TTOU APOpd O XPNHATOOOTIKEG HIOCBWOEIG
avayvwpifeTal oTa ammoTeEAEOUATA XPriong KAaTd Tnv didpkeia TNG HiocBwaong. Ta Tdyia TTou aTToKTABNKAav
ME xpnuaTtodoTikh picBwon atrooBévovial oTnV PIKPOTEPN TTEPIOdO PETAEU TNG WEEANIUNG (WG TwV
TTayiwv oToIxeiwyv Kal TG didpkeiag JioBwong Toug.

ZUPQWViEG MICBWOoEWV OTTOU 0 eKPIOBWTAG METARIBALEI TO SIKAiwPa XPAONG VoG OToIXEIOU TOU
EVEPYNTIKOU YIO HIO CUPQWVNUEVN XPOVIKN TTEPI0d0, XwWpPic waTdoo va peTafIfadel kai Toug KIvoUvoug
Kal avTapoIBég TNG 1810KTNCIOG TOUu Trayiou oToixeiou, TagivopouvTal wg AEIToupyikég uioBwoelg. Ol
TIANPWHEG TTOU YivovTal YIa AEITOUPYIKEG MIOBWOEIS (KaBapég atrd TuxXOv KivnTpa TTou TTPoc@EpOnKav
amdé Tov eKWIoBwT) avayvwpifovrial oTa amoTeAEOPOTa XPAONG avaAoyikd katd Tn SIApPKEIQ TNG
MioBwong.

9.17 Alavopn MEPICHATWYV
H diavour HEPICUATWY OTOUG METOXOUG TNG MNTPIKAG avayvwpifeTal wg UTTOXPEWON OTIG
EVOTTOINMEVEG OIKOVOMIKEG KATAOTACEIG TNV NUEPOMNVIa KaTd Tnv oTroia n dlavoun eykpiveTal amo Tn

[evIKA ZUVEAEUDN TWV PETOXWV.
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9.18 Néa AoyioTiké TpoTUTTA KOl €ppunveieg Tng AEEXT
H Emtpotm AigBvwv AoyioTikwyv lMpotimmwy kabwg kai n Emrtpotm Epunveiwyv éxouv AdN
eKOWOEl PIa oeIpd VEWY AOYIOTIKWY TTPOTUTTWY KOl EPUNVEIWV TA OTToid  Ogv ATTOTEAOUV HEPOG TOU
«IFRS Stable Platform 2005». Ta A.N1.X.I1. kai or AEEXI gival uTTOXPEWTIKEG  yIa TIG AOYIOTIKEG
TePI6dOUG TTou apXifouv amd Tnv 1" lavouapiou2006. H ekTipnon Tou OpiAou OXETIKA We TNV €TTidpaCN
QUTWYV TWV VEWV TTPOTUTTWV KOl EPUNVEILY EXEl WG €ENG:
=  ANXIM 6 . EEepelivnon Kal EKTINGTN OPUKTWYV TTOPWV.
Aev éxel epappoyn otov OpIAo Kal dev eTTNPEALE! TIG OIKOVOMIKEG KaTaoTAoelg Tou OpiAou.
=  AEEXI 3. AIKQIWPaTa EKTTOUTIAG QEPIWV.
H etaipia mepiAapBaveral PeTall Twv ETTIXEIPHOEWY TIOU EKTTEUTTOUV TTOOOTNTEG QEPIWV
BeppoknTTiou €TTEIOA YIA TV KAAUWN TWV EVEPYEIOKWY TNG AVOYKWY dPACTNPIOTIOIEITAI OTOV
TOPEQ TTAPAYWYAG EVEPYEIAG. Z€ EQpAPUOYH TwV dIATAgEWY TOU TTPWTOKOAAOU Tou KidTo, OTTWG
auTég epapudlovtal otnv EupwTrdik ‘Evwon, n etaipia €xer AaBel amd tn Mevik AigeuBuvon
MepiBdArovTog Tou Y.ME.XQ.AE. OXeTIKEG TTPOCWPIVEG ABEIEG EKTTOUTTWV AEPiwY BepuoknTTiou
yia 10 €10¢ 2005. H dioiknon TnG TaIpiag TIOTEUEI OTI Ol EKTTEPTTIOPEVOI PUTTOI TWV EPYOCTACTWV
NG Ogv Ba uTTEPPOUV TEAIKA TO AVWTATA ETTITPETTOMEVA YIa TRV €TAIPIA OpIa KAl CUVETTWG dev Ba
OUVTPEEEI TTEPITITWON OIKOVOUIKNG ETTIBAPUVONAG TNG JE ayopd ETTITTAEOV SIKAIWKATWY.
= AEEXI 4. Mpoodiopiopdg eav pia atraitnon mepiAauBdvel yicbwaon
To AEEXM 4 epapudletal o€ €T01EC TTEPIODdOUS TTOU apXiouv atrd Tnv 1" lavouapiou 2006. O
Ouihog d¢ev éxel ammoacioel va epapuodoel 1o AEEXI 4 vwpitepa. Oa epappodoel To AEEXI 4
OTIG OIKOVOMIKEG KaTaoTAoelg Tou 2006 Bdoel Twv petafatikwy diatdgewy Tou AEEXIT 4.
=  AEEXIN 5. Aikaiwparta atro mEVOUCN O€ TAWPEIO yIa XpnUaTodOTNON TTAPOTTAIGHOU, avaTTAaong
Kal TTEPIBAAAOVTIKAG ATTOKATACTAONG.
Aev éxel e@appoyn otov OpIAo Kal dev Ba €TTNPEACE! TIG OIKOVOMIKEG TOU KATOOTACEIS .
=  AAN 19 (Tpomomoinon ) MNMapoxég TTpoowTrikoU (1IoxUel atd 1.1.2006)
Aev éxel epappoyn otov OulAo kal dev Ba eTTNPEATE! TIG OIKOVOMIKEG TOUG KATAOTACEIG .
= AAN 39. Avayvwpion Kal €TINETPNON XPNMOTOOIKOVOUIKWY E€PYOAAEIWV- TPOTTOTTOINCN YIa TN
ouvartoTnTa €mMAOYNAS TNS eUAoyNnG agiag.
To Tpotrotroinuévo AAI 39 epapudleTal 0 €TAOIEG TTEPIOdOUG TTOU apXifouv ammd Tnv 10
lavouapiou 2006. H etaipia dev £xel atrogaacioel va epapudoel To Tpotrotroinuévo AAM 39 vwpitepa. H
epapuoyr Tou Tpotrotroinuévou AAIM 39  dev avapéveral va aAAdgel Tov AOYIOTIKO XEIPIOPd Twv

XPNUATOOIKOVOUIKWY OTOIXEIWY TOU EVEPYNTIKOU Kal TTaBNTIKOU TNG £TAIPIOG.

9.19 Xpnuarooikovouikd EpyaAeia
Ta Baoikd xpnuaToolkovouika epyaAeia Tou Ouidou gival Ta HeETPNTA, o1 TPATTECIKEG KATABETEIG,
Ol BPaxuTTpOBECHUEC ATTAITACEIS KOl UTTOXPEWOEIG. Aedopévng TNG PpaxutrpdBecung ¢uong Twv

epyaiciwv autwy, n dioiknan Tou OuiAou ToTeUEl OTI N €UAoyn agia TOUG OUGIOOTIKA TAUTICETAI PE TNV




agia otnv otoia ota BiIBAia Tou Opidou. ETiTpdoBeTa, n dioiknon tou OpiAou TIOTEVEl OTI TA ETTITOKIA
TToU KaTaBaAAovTal o€ oxEon e Ta cuva@BévTa dAvela 1I000UVAPOUV HE Ta TPEXOVTA EUAOYQ ETTITOKIO
TNG ayopdg Kal CUVETTWG, OEV OUVTPEXOUV Ol TTPOUTTOBECEIG OTTOI0NOONTIOTE TTPOCAPUOYAS TNG agiag
oTnv otroia aTtreikovifovtal ol uTToXpewaoelg autég. O Opihog dev XPNOIUOTIOIED XPNUATOOIKOVOUIKA

TTapdywya.

10. Ailaxeipion Kivduvwv

Mapdyovreg XPNHATOOIKOVOMIKOU KIVEUvou
O OuiAog ekTiBeTOI O OPICHEVOUG XPNUATOOIKOVOUIKOUG KIVOUVOUG OTTWG KIVOUVOUG ayopdg

(MeTOBOAEG O OUVOANQYMOTIKEG 100TIHIEG, ETTITOKIO, TIMEG Qyopdg), TTOTWTIKO Kivduvo, Kivduvo
PEUCTOTNTAG, KiVOUVO TANIAKWY pOowV Kal Kivduvo eUAoyng agiag atrd PHeTABOAEG TTITOKIWY.

To yevikd TTpdypaupa diaxeipiong Kivouvwy Tou OpiAou 0TIAZETAI OTN PN TTPORAEWINOTNTA TWV
XPNMATOTTICTWTIKWY AYyOPWY KAl ETTIOIWKEI VO EAAXIOTOTTOINCEI TNV EVOEXOUEVN APVNTIKI TOUG ETTIdOPACN
OoTn xpnuatoolkovouikp ammodoon Tou Opidou. O Ouidog, epdoov ouvipétel TrepiTTTwon, 6a
Xpnoiyotroioel  mapdywya  XPNHOTOOIKOVOMIKG  TTpoidvTa, Omwg TTpoBeouiokd  oupBoAaia
ouvaAlAaypaTog (futures/ forwards) kai cupPdoelig aviaAAayAg €TTITOKIOU (swaps) ME OKOTIO va
avTioTabpioel TNV €KBEC TOU 0€ GUYKEKPIPEVOUG KIVOUVOUG.

H diaxeipion kivduvwy diektrepaiwveral atrd 1 AlieuBuvon Oikovoulkwyv YTTNPECIWY N oTroia
EKTIMA KOl avTIOTABWICEl TOUG XPNMOTOOIKOVOMIKOUG KIVOUVOUG O€ OUVEPYOOia PE Ta TUAUATO TTou
AvTIMETWTTICOUV AUTOUG TOUG KIVOUVOUG. Mpo TnG dlevépyelag OXETIKWY CUVAAAQYWY TTOU eKBETOUV TNV
ETAIPIO G€ XPNMATOOIKOVOUIKOUG KIVOUVOUG AauBaveTal Eykpion atrd Ta GTEAEXN TTOU €XOUV TO SIKaiwua

OéoEUONG TNG ETAIPIOG TTPOG TOUG AVTICUNBAAAOUEVOUG TNG.

Kivduvog ayopdg
ZuvaAAaypaTikég Kivouvog
O Ouihog bev ekTiBeTal 0 ONUAVTIKO OUVAOAAQYHATIKO KivOuvo ouvoAAaywv — eTTEIdA Ol

BaoikdTeEPES €€ AUTWY (AyopPEG —TTWARCEIG) BIEVEPYOUVTAI OTO AEITOUPYIKO VOUIOUA.

Kivduvog TIpng
O Oupilog ekTiBeTal 0 PETABOAEG TNG O&iAg PETOXWYV TTOU KOTEXOVTAI EiTE yIA EUTTOPIKOUG

OKOTTOUG €iTe w¢g dIaBEocIya TTPog TTWANCH XPNHATOOIKOVOUIKG oToixeia. O kKivduvog autdg eivai
TTEPIOPIOPEVOG ETTEION O KOATEXOMEVEG METOXEG QVTITTIPOOWTTEUOUV TTO000TO MIKPOTEPO TOU 1% TOU
OUVOAIKOU evepynTikoU Tou OpiAou.

O Ouihog dev ekTiBeTal O0€ KiVOUVO TIMAG TTPOIOVTWY KUPIWG AOYW TWV EEQIPETIKWV TTOIOTIKWV

XAPOKTNPIOTIKWY TOUG.

31

Kd---



MoTwTIKOG Kivduvog
O Oupihog dev €XEl ONUAVTIKEG OUYKEVTPWOEIG TTIOTWTIKOU KIvOUvou. O TTWAARCEIS XOVOPIKAG

yivovTal Kupiwg o€ TTEAATEG UE agIOAOYNUEVO IOTOPIKO TTIOTWOEWV.

Kivduvog peuotéTnTag
O «kivduvog peuoToTNTAg diatnpeital oe XaunAd emimeda, diatnPwvTag €mapkr diabsoipa Kal

ayxpnoIgoTroinTa  TOTWTIKA Opla atrd TPATTECIKA 16pUHaTA.

O KivOuvog HEANOVTIKWV TOUIOKWY POWV (PeUcTOTNTAG) CUVOEETAl OTEVA HE Tov KivOuvo va
peivouv, Adyw Treplopiopévng ¢ATnong, adidBeta amoBéuata eToipwy ({axapng) META Tnv évapén Tng
EMOMEVNG TTAPAYWYIKAG TTEPIGdoU. O Kivduvog autdg avTIMETWTTICETal PE KATAAANAEG TTPOWONTIKEG

evépyeleg marketing Kai TTwANRCEwv.

Kivduvog TOopIOKWY powv Kal Kivduvog MeTafoAwv g0Aoyng adiog ASyw HeETABOAWV TwV
EMITOKIWV
Ta Asitoupylikd €00d0a Kal Ol TAMIOKEG PoEg Tou Opidou eival ouciwdwg avetdptnta atmod

METARBOAEG OTIG TIMEG TWV ETTITOKIWYV ETTEION OTO EVEPYNTIKO Tou dev TTEPIAAPBAvVOVTAI EVTOKEG ATTAITHOEIG.
AvtiBeta Ta Acitoupyikd €€oda kal ol TapiakéG poég Tou Opilou uTtdKEIvVTal OTOV KivOuvo AdYw
METAPBOANG Twv €mMTOKIWV €TTEId OTO TTABNTIKO Tou TrEpIAaUBAavovTal £vToka BpaxutrpdBeoua Kal
MakpoTrpéBeopa Odvela. H Oikovouiky AigtBuvon Tou Opilou avmigeTwTridel Tov KivOuvo auTd ME
ouvayn OaveIoOKWY CUPBACEwY PE OTABEPS €MITOKIO OE TTEPIOOOUG OTTOU TO CUYKEKPIPEVO KOOTOG
TANCIAlel TO KOOTOC OQVEICHOU WE KUMAIVOPEVO ETTITOKIO Kal N TAON METABOAAG Twv ETMTOKIWY

avauéveTal avodikn.

11. OIKOVOUIKEG TTANPOPOPIEG KATA TOUEA
Topéag  TUAMa Twv OpacTnploTATwy Tou Opidou eival KABe OIAKEKPIMEVN ETTIXEIPNMATIKN
opacTnEIoTNTA PeE 1ID1IAZOVTO  XOPOAKTNPIOTIKE WG TIPO TG @UON Tng OpacTtnpioTnNTag Kol TOug
ETTIXEIPNMOTIKOUG KIVOUVOUG TTOU CUVETTAYETAl (ETTIXEIPNUATIKOS TopEéag). AvaAoyn OIAKpion YiveTal Ue
Bdaon 1o emMXEIPNUATIKO TTEPIBAAAOV OTO OTTOIO avaTITUOCETAI N OPACTNEIOTNTA (YEWYPAPIKOG TOUEAG).
Ta kpITApIa yia Tov KaBopioud Touéwyv Tou Opidou £xouv wg €EAG:
MNa Toug Emixeipnuartikoug Topegig Aaupdavovtal utrown Ta £EAG KPITAPIA:
*  H @uon Twv TTPOIGVTWY ] TWV UTTNPECIWV
*  H popen TnS TTapaywyikng diadikaciog
= O 10T10G TNG ayopd¢ OTNV OTToIa TA TTPOIGVTA 1) UTTNPECIEG TTWAOUVTAI A TTapEXOVTAl
» TIg KOTNYopieg TWV TTEAATWYV OTOUG OTTOIOUG TA TTPOIOVTA 1 UTTNPECiEC TTwAoUvVTal N
TTapEXovTal

*  Ta kavaAia SIaVOUAG TV TTPOIOVTWY Kal TTAPOXNG UTTNPECIWV
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» To yevikOTEPO TTAQICIO AgITOUpyiag TnG €TTIXEipnong, OTTWG TO TPATTE(IKG, AOPAAIOTIKO,

KOTOOKEUOQOTIKO K.A.TT.

MNa Toug Newypa@ikoug Topegig Aaupdavovral utrdyn Ta €§AG KPITHPIA:
= EyyuTnTa Asitoupyiwv
= OuoIdTATA OIKOVOMIKWY Kal TTOAITIKWY ouvOnKwv
m 2XE0EIG METAEU £pYOCIWV O€ BIAPOPOUG OIKOVOUIKOUG XWPOUG
= EI18IKoi Kivduvol, ol OTT0iol CUVOEOVTAI HE TIG AEITOUPYIEG O OUYKEKPIPEVEG TTEPIOXEG
»  PuBuIoTIKOi KAvOveG OUVAAAQYUATIKOU EAEYXOU

»  EmMKpaTOUVTEG CUVOAAQYHATIKOI KivOuVOl

O Ouihog aoxoAciTal KUpiwg OTNV ETTIXEIPNUATIKI dPaCTNEIOTNTA TNG TTAPAYWYNAS KOl EUTTOPIag
{axapng Kal OeUTEPEUOVTWG OTN TTAPAYWYN KOl EUTTOPIO OPICUEVWY TTAPATIPOIOVTWY TnG KUPIAG
dpaaTNEIOTNTAG.

ZUVEKTIMWVTAG TOUG ETTIXEIPNUATIKOUG KIVOUVOUG KAl YEVIKA, TO OIKOVOUIKO TTEPIBAAANOV TNG KABE
YEWYPAPIKAG TTEPIOXNG OTnV otroia dpacTnplotrolsital 0 OINOG, N YEWYPAQIKN KATATUNON TNG
dpaoTnpIoTNTag Tou Opilou yivetal oTnv €€n¢ Bdon: a) EAAGda, B) Zepfia.

11.1 MpwTeUWYV TOPEAG TTANPOPOPNONG — ETTIXEIPNHATIKOI TOHEIG
Ta amoteAéopata Tou Opidou avd Togéa Kal N KATOVOMN TWV EVOTTOINUEVWY OTOIXEIWY TOU

EVEPYNTIKOU KOl TWV UTTOXPEWOCEWY OTOUG ETTIXEIPNMATIKOUG TOMEIG avaAUueTal wg €EAG:

Ta anoteAéopara yia kGBe TOPEa yia Toug €81 prveg €wg 31 Aekepppiou 2004 sival Ta NapakaTw:

1/7/2004 - 31/12/2004
Mapaywyn kai

B TN Aoina Z0volo
SUVOMNIKEG PEIKTEG NWANCEIG ava TOUED 153.741.223,49 17.511.718,37 171.252.941,86
ECWTEPIKEG NWANOEIG 643.362,00 0,00 643.362,00
KaBapég nmAnoEIg 153.097.861,49 17.511.718,37 170.609.579,86
AeIToupyikd képdn 2.356.395,75 268.402,57 2.624.798,32
XpnuaToolkovopIika AnoTeAéopara (717.961,66) (81.778,60) (799.740,26)
K&pdn npo popwv 1.638.434,10 186.623,96 1.825.058,06
dOpoC €100dNUATOG (1.092.652,76)
KaBapo képdog 732.405,30
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Ta anoteéopara yia Kabe TouEa yia Toug €€l Ve €wg 31 AekepBpiou 2005 ival Ta NApakaTw:

1/7/2005-31/12/2005

Mapaywyn kai

i ZUvoAo
Epnopia Zaxapng

Aona

SUVOMNIKEG HEIKTEC NWANCEIC ava TopE 138.055.227,73

3.495.081,02

15.725.022,95
612.810,38

153.780.250,68

EOWTEPIKEG NWANTEIG 4.107.891,40

Ka@apég nwAnoeig 134.560.146,71 15.112.212,57 149.672.359,28
AeIToupyIKa KEPDN 2.477.520,65 282.199,16 2.759.719,81
XpNHaTOOIKOVOUIKA ANOTEAéOHATA (2.523.948,72) (287.487,50) (2.811.436,22)
Képdn npo popwv (46.428,07) (5.288,34) (51.716,41)
®OpOG €1000MKaTog (183.228,62)
Ka@apa képdn (234.945,03)
Aoina aToixeia ava TouEa ival Ta akoAouba:
31/12/2005
Mapaywyn kai Aona Z0volo

EvepynTiko Touea
Mn kaTavepnuéva aToixeia EvepynTikoU

Evonoinuévo EvepynTiko

Yroxpewoerg Touea
Mn kaTavepnuéva aToIxeia YNoXpEWoewy

Evornioinueveg Yrnoxpewoerg

30/6/2005

EvepynTiko Touea
Mn katavepnuéva aToixeia EvepynTikou

Evonoinuévo EvepynTiko

Yroxpewoeig Touea
Mn kaTavepnuéva aToixeia YNnoxpewoewy

Evonoinueveg Yrnoxpewoerg

Eunopia Zaxapng
475.453.607,58

0,00

54.155.999,83
0,00

529.609.607,41
0,00

475.453.607,58

54.155.999,83

529.609.607,41

284.059.474,72
0,00

32.355.469,85
0,00

316.414.944,57
0,00

284.059.474,72

32.355.469,85

316.414.944,57

Mapaywyn kai
Eunopia Zaxapng
334.114.129,27

0,00

Aoina

40.857.470,52
0,00

ZUvoAo

374.971.599,79
0,00

334.114.129,27

40.857.470,52

374.971.599,79

147.495.073,16
0,00

18.064.479,79
0,00

165.559.552,95
0,00

147.495.073,16

18.064.479,79

165.559.552,95
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11.2 Acutepelwy TOPENG TTANPOPOPNONG - YEWYPUPIKOi TOMEIG

H é¢5pa tou Opilou kai n KUpia xwpa dpacTnpioTmoinong Tou eival n EAAGda.

dpacTnploTroinong Tng etaipiag sivar n EAAGda kai n Zepfia.

O1 TwAnoeig Tou Opilou avd yewypa@ikd Topéa avaAlovTal wg €ENG:

EAAGda
Eupwlmvn
Seppia

Z0voAo

1/7/2005 -
31/12/2005

91.126.567,71
44.410.940,72
14.134.850,85

1/7/2004 -
31/12/2004

147.816.368,59
2.435.994,39
20.357.216,88

1/10/2005 -
31/12/2005

38.375.829,68
20.003.323,48
7.662.966,14

1/10/2004 -
31/12/2004

83.524.448,68
1.046.483,09
13.048.601,32

149.672.359,28

170.609.579,86

66.042.119,30

97.619.533,09

AvaAuon ToV NWARCE®MV ava katnyopia

MWwANCEIG EYNOPEUPATOV
MwARCEIG NPOIOVTWV
MwARoeIg Aoinwv anoBepdTwv
‘Ecoda ano unnpeoieg

ZUvoAo

1/7/2005 -
31/12/2005

19.825.825,53
111.278.104,37
12.546.291,88
6.022.137,50

1/7/2004 -
31/12/2004

32.224.935,01
113.151.654,70
20.230.879,75
5.002.110,40

1/10/2005 -
31/12/2005

3.794.596,99
53.747.148,82
8.336.464,61
163.908,88

1/10/2004 -
31/12/2004

10.027.840,38
72.195.374,17
10.456.812,60

4.939.505,94

149.672.359,28

170.609.579,86

66.042.119,30

97.619.533,09
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12. Aaveiopog

O1 davelakég UTToXPEWOEIG avaAuovTal we £EAG:

Aaveiopog

MakponpoOeopHoG Saveiopog
Tpanelikog daveiopog

ZUvoAo HakponpOBeoHMV daveinv
BpayxunpoBeopa daveia

Tpanelikog daveiopog

ZUvolo BpaxunpoBeopwv daveinv

Z0voAo daveiov

0 OMIAOZ

31/12/2005

12.453.339,84

30/6/2005

13.719.288,34

H ETAIPIA

31/12/2005

8.242.884,20

30/6/2005

10.933.333,34

12.453.339,84

13.719.288,34

8.242.884,20

10.933.333,34

175.427.792,13

77.828.126,83

149.766.730,70

65.733.334,32

175.427.792,13

77.828.126,83

149.766.730,70

65.733.334,32

187.881.131,97

91.547.415,17

158.009.614,90

76.666.667,66

13. Baoikd Képdn avda Metoxn

O uTToAOYIONOG TWV BACIKWY KEPDWY avd PETOXA £XEl WG EEAG:

OMIAOZ

1/7-31/12/2005 1/7-31/12/2004 1/10/05-31/12/05 1/10/04-31/12/04

KEpdN/TnuigG nou avahoyolv GTOUG PETOXOUG TNG

, -146.565,25 41.947,71 (4.550.620,60) 257.304,71
HNTPIKNG
STaBUIoUEVOG HETOG OPOG TOU apIBHOU HETOXWV 30.624.091,00 30.624.091,00 30.624.091,00 30.624.091,00
Baoika kepdn ava petoxn (Eupw ava petoxn) (0,00) 0,00 (0,15) 0,01

ETAIPIA

1/7-31/12/2005 1/7 -31/12/2004 1/10/05-31/12/05 1/10/04-31/12/04

KEpdn/TnuiEg nou avahoyolv GTOUG WETOXOUG TNG

gl (6.049.198,84) 1.181.562,35 (3.913.806,52) (583.744,90)
STaBUIoUEVOG HETOG OPOG TOU APIBHOU HETOXWV 30.624.091,00 30.624.091,00 30.624.091,00 30.624.091,00
Baoika kEpdn ava petoxn (Eupw ava petoxn) (0,20) 0,04 (0,13) (0,02)
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14. Evotroinon Emixeipnoswv

H etaipia oT1o TTAQiCIO TG avATITUENG TWV dPACTNPIOTATWY TNG OTO €EWTEPIKO KAl EKPETAAAEUSHEVN
TIG ONUAVTIKEG ETTEVOUTIKEG EUKAIPIEG TTOU TTAPOUCIACOUV Ol AYOPEG TWV BAAKAVIKWY XWPWV, TTPOERN o€
OUo oOTpatnyikAg onuaciag egayopés Caxapoupyeiwv otn ZepPia: tnv AD FABRIKA SECERA
“‘SAJKASKA” — ZABALJ, pe T1eAIKd 1T0000TO ouppetoxns 92,09% (amréktnon 69,146% T10 2002,
15,144% 10 2004 ka1 7,8% 10 2005) ka1 Tnv AD FABRIKA SECERA “CRVENKA” — CRVENKA ue
TT0000TO OUPPETOXAG 76,96% (amrdktnon 69,17% 710 2003 kai 7,79% 10 2005). ATré TnVv €€ayopd
QUTWV TWV BuyaTpIKwy avayvwpioTnKe 11000 BETIKAG utreEpagiag ouvoAikoU TTooou 7.892.795,92 n

OTTOIa AVOAUETAI KATWTEPW:

Ynepaiia

MikTr AoyioTIkr agia 0,00
SUCCWPEUPEVN andoBeon kai peiwon agiag 0,00
MoyioTiki a&ia Tnv 30 Iouviou 2004 0,00
Miktr) AoyioTikr agja 2.574.287,51 (x)
SUCCWPEUPEVN anodoBean Kai peiwon a&iag 0,00
MoyioTikn agia Tnv 30 Iouviou 2005 2.574.287,51
Miktr) AoyioTikr agia 7.892.795,92 (xx)
Suoowpeupevn Inuia anod peiwon agiag 0,00
MoyioTikn agia Tnv 31 AekepBpiou 2005 7.892.795,92

(*) Ynepa&ia nou npoékuye atn xpnaon 2004/2005 pe Tnv anokTnon noooaTtou 15,144% Tou peToxikoU kepahaiou Tng BuyaTpikng AD FABRIKA
SECERA “SAJKASKA"” — ZABALJ.

(**) Z1n xpnon 2005/2006 npogkuye NpocBeTn unepa&ia pe TNV andkTnon nocootou 7,80% Tou PETOXIKOU kepaiaiou Twv Buyatpikwv AD FABRIKA
SECERA “SAJKASKA” — ZABALJ kai AD FABRIKA SECERA “CRVENKA” — CRVENKA nooou (7.892.795,92 - 2.574.287,51=) € 5.318.508,41. H €UAoyn
a&ja Twv anokTNBEVTWY PePIdiwv avEPXETal OE yIa Yev TN NpwTn eTaipia o€ € 1.053.466,53 yia de Tn deUTepn €Taipia o€ € 2.373.251,21, fTol alvoho
elhoyng agiag anokTnBEvTwY pepIdiwv € 3.426.717,74. To Tipnpa nou kataBARBnke yia Tnv andktnon Tou npdoBeTOU NocoaToU TNG NPWTNG
eTaipiag avépyeral og 4.901.022,36 kai TO  TigNua nou KataBAnenKe yia Tnv andkTnon Tou NpoadeToU NOCooaToU TNG SeUTEPNG TAIPIAC AvEPXETAI
oe € 3.844.203,79. , nTol olvolo kaTaBAnBEvTog TIUAUATog € 8.745.226,15.

15. AvdAuon TTPpoCapHOYWYV TTPWTNG Epapuoyng AMXII

O1 TTapakdTw CUPQEWVIEG TTAPEXOUV MIG TTOCOTIKOTTOINON TNG €TTidpacng TG METARacong ota
AMXI .H TpwTn cup@wvia TTapéxel Mia ouvoywn Tng €TTidpacng oTa idia KEQAAaia KaTtd TNV PeTARaon
v 30 /6/2004 , 31/12/2004 ka1 30/6/2005 .H dcUTepn ocup@wyvia TTapExel Yia cuvoyn TnG Tmidpacn
ota amoteAéopata 31/12/2004 (1/7/2004-31/12/2004) kai 30/6/2005 (1/7/2004-30/6/2005).
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15.1 O Trivakag rpocapuoywyv Twyv Idiwv KepaAaiwv oTig 30 /6/2004 , 31/12/2004 kou 30/6/2005
peTagu E.A.M. ka1 AA.IN. ko A.NX.IM. éxe1 wg €€Ag:

ZUvolo ISimv KepaAaiwv, 0nwg gixav npoyevécTEPA ANEIKOVIOOEI
oUuu@wva pe To EAN

TMpaoapuoyég Twv Aie6vav MpoTunwv XpruarooiKovouIKiiG
IAnpowopnonc

Enidpaon avanpooapHoyng agiag evouaTwy akiviTonoINoewy
AvaoTpo®r TnG eNidpaocng avanpooappoyng a&iag evomuaTwy
akivnTonoinoewy (ynneda- oikoneda) eneidn auTr) avayvwpioTnKE OTNV
napoUoa nepiodo OTIC OIKOVOMIKEG KATAGTACEIG MOU CUVTAXBnkav e Baon
Ta EAN

Enidpaon Aoyw eniAoyng d1apopeTIKnG WPENUNG {wiG TWV EVOMUATWY
naviwv

Enidpacn anoTiunong XpnHaTooIKOVOUIKGV OToIXEiwv aTnv elAoyn agia
HECW TWV ANOTEAEOHUATWV

Enidpacn avayvapiong XpnHaTodoTIKGOV HICOMOEWY WG EVOMUATES
aKIVNTOMOINTEIC

Enidpacn avayvmpiong XpnHaTodoTIKWV HICBMOEWY WG UNOXPEWTEIG

Enidpacn Tng HETAPOPAG Twv 603wV NOAUETOUG anooReong aTa
anoteAéouaTa

Enidpaon Tng diaypapng anobepatikoy 1diwv HETOXWV (UE 100noon
diaypa®n Tng a&iac Twv I18iwv HETOXWV)

Mepiouara xpAong nou sixav empBapUvel Tnv kadapr B&on

Avayvapion avaAoyouvta TPpEXOVTA POPOU EI000ANATOC

AvaoTpopr TNG enidpacng avanpooappoyng agiag evomuaTwy NepPIoUCIakmV
OTOIXEIWV €NEIdN AUTH avayvwpioTnKe oTnv napoloa nepiodo aTIG
OIKOVOUIKEG KATAOTACEIG NOU auvTaxdnkav pe Bacn Ta EAM

AvaoTpo@n Tng diaypa®ng anoBepaTikou 1Idiwv PETOXAV eNeIdr auTn
avayvwpioTnKe aTnV Napouoa nNepiodo OTIG OIKOVOUIKEG KATAOTACEIG MOU
ouvTaybnkav ue Baon Ta EAN

Enidpaon Tng avaTa§ivounong Twv KpaTIK®V ENXOPNYNoEwy ano Ta idia
KEQAAAIA OTIC AOIMEC UNOXDEWTEIC

Enidpacn Tng oxnuaTiobeioag npoBAEWNG POPoU EI00BNPATOG AVEAEYKTWY
XPNOEWV

Enidpacn Tng avayvmpiong ENIoeal®v anairioswy

Enidpaon Tng avayvwpiong avaBaAlAopevng gpopoloyiag

Enidpaon Tng avayvapiong deB0UAEULEVWV NAPOXWV NPOCWIKOU AOyw
ouvTagiodoTnonc

Enidpaon Tng npoocappoyng agiag peToxwv XapTopuhakiou atnv euhoyn a&ia
Enidpaocn Adyw avayvwpiong BeTIKAC unepa&iac BuyaTpikng Taipiac
ZUvoAo Mpooappoyamv

ZUvolo Idiwv Kepalaiov Bacer AAN & ANXMN

0 OMIAOZ
30/06/04 31/12/04 30/06/05
147.580.844,20 149.157.383,85 204.430.934,25

49.618.504,68

0,00

42.705.381,42
330.537,26
528.246,52
-874.235,94
(824.340,36)

(1.710.204,20)

1.224.963,64
0,00

0,00

0,00

(3.092.646,16)

(3.000.000,00)

(7.863.000,00)
(9.288.984,74)

(16.753.807,78)

(366.069,00)
0,00

49.355.367,29

0,00

43.914.276,01
497.355,84
1.311.353,91

(444.909,27)

(405.689,95)

(1.710.204,20)

0,00
(430.418,40)

(2.857.277,99)

0,00

(2.668.080,97)

(3.250.000,00)

(7.863.000,00)
(9.590.532,12)

(17.017.660,87)

(366.069,00)
2.574.287,51

49.355.367,29

(48.836.914,31)

43.404.558,93
(57.811,77)

456.701,15

0,00
(285.559,35)

(1.710.204,20)

1.531.204,55
0,00

0,00

1.710.204,20

(2.107.032,10)

(3.500.000,00)

(14.022.850,84)
(9.820.321,07)

(13.424.669,40)

(285.848,00)
2.574.287,51

50.634.345,34

51.048.797,79

4.981.112,59

198.215.189,54

200.206.181,64

209.412.046,84
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ZUvolo ISimv Kepalaiwv, 0nng gixav npoyevécTEPA ANEIKOVIOOEI
oUuu@wva pe 1o EAN

TMpaoapuoyég Twv Aievav lMpoTunwv XpruarooiKovouIKiiG
IAnpowopnonc

Enidpaon avanpooapHoyng agiag evouaTwy akiviTonoINoewy
AvaoTpo®r TNnG eNidpaocng avanpooappoyng a&iag evomuaTwy
akivnTonoinoewy (ynneda- oikoneda) eneidn auTr avayvwpioTnKE OTNV
napoUoa nepiodo OTIC OIKOVOMIKEG KATAGTACEIG MOU CUVTAXBnkav e Baon
Ta EAN

Enidpaon Aoyw eniAoyng d1apopeTIKnG WPENUNG {wiG TWV EVOUATWY
naviwv

Enidpacn anoTiunong XpnHaTooIKOVOUIKGV OToIXEIwv aTnv elAoyn agia
HEOW TWV ANOTEAEOHUATWV

Enidpacn avayvapiong XpnHaTodoTIKGOV HICOMOEWY WG EVOMUATEG
aKIVNTOMOINTEIC

Enidpacn avayvmpiong XpnHaTodoTIKWV HICBMOEWY WG UNOXPEWTEIG

Enidpacn Tng HETAPOPAG Twv E03WV NOAUETOUG anooBeong oTa
anoteAéouaTa

Enidpaon Tng diaypapng anobepatikoU 1diwv HETOXWV (ME 100noon
diaypa®n Tne a&iac Twv I18iwv HETOXWV)

Mepiouarta xpAong nou sixav empBapUvel Tnv kadapr Bon
Avayvapion avaAoyouvta TPpEXOVTA POPOU EI000AUATOC

AvaaTpopr TNG eNidpacng avanpooappoyng agiag eVomuaTwy NePIoUCIakmv

oTOIXEIWV €NEIdN AUTH avayvwpioTnKe oTnv napoloa nepiodo aTIG
OIKOVOUIKEG KATAOTACEIG NOU cuvTaxdnkav pe Bacn Ta EAM

AvaoTpo@n Tng diaypa®ng anobepaTikou 1Idiwv PETOXAV eNeIdr auTh
avayvwpioTnKe aTNV Napoucoa nepiodo OTIG OIKOVOUIKEG KATAOTACEIG MOU
ouvTaybnkav ue Baon Ta EAN

Enidpacn Tng avaTa&ivounong Twv KpaTiK®V ENXOPNYNoEwy ano Ta idia
KEPAAAIA OTIC AOIMNEG UMNOXPEWTEIG

Enidpaon Tng oxnuaTiobeioag npoBAEWNG POpPoU EI00BNPATOG AVEAEYKTWY
XPNOEWV

Enidpacn Tng avayvmpiong ENIoeal®v anairioswy

Enidpaon Tng avayvwpiong avaBaAlAopevng gpopoloyiag

Enidpaon Tng avayvapiong deB0UNEULEVWV NAPOXWV NPOCWIKOU AOyw
ouvTagiodoTnonc

Enidpacn Tng npoocapuoyng agiag PeToxwv XapTouhakiou oTtnv gUAoyn a&ia

Enidpaon Adyw avayvapiong BeTIKNG unepagiag BuyaTpikng eTaipiag
ZUvoAo Mpooappoyamv

Zuvolo Idiwv Kepalaiov Bacer AAN & AMNXMN

30/06/04

H ETAIPIA
31/12/04

30/06/05

132.049.435,41

135.306.599,37

184.150.817,46

49.100.051,70

0,00

42.705.381,42
330.537,26
528.246,52
(874.235,94)
(824.340,36)

(1.710.204,20)

1.224.963,64
0,00

0,00

0,00

(3.092.646,16)

(3.000.000,00)

(7.378.000,00)
(9.349.048,15)

(15.634.720,72)
0,00
0,00

48.836.914,31

0,00

42.963.743,09

497.355,84

1.311.353,91
(444.909,27)
(405.689,95)

(1.710.204,20)

0,00
(430.418,40)

(2.857.277,99)

0,00

(2.670.377,31)

(3.250.000,00)

(7.378.000,00)
(9.524.102,88)

(16.212.967,39)
0,00
0,00

48.836.914,31

(48.836.914,31)

42.551.745,87
(57.811,77)

456.701,15

0,00
(285.559,35)

(1.710.204,20)

1.531.204,55
0,00

0,00

1.710.204,20

(2.107.032,10)

(3.500.000,00)

(13.613.850,84)
(9.734.595,68)

(12.910.657,35)
0,00
0,00

52.025.985,01

48.725.419,76

2.330.144,48

184.075.420,42

184.032.019,13

186.480.961,94

CAEBZ
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15.1.1 Zupggwvia looAoyiopouU 30/6/2004

Mn KukAo@opiaka ZToixeia EvepynTikoU
EvowpaTeg AKIVNTOMOINTEIG

Ynepa&ja Enixeipnong

AUAa neplouciakd aTolxeia

EnevdUaoelg Z€ OuyaTpikEG EnIXeIpnoeig
AvaBalOEVEG POPOAOYIKEG aNaITOEIG
Noineg MakponpoBeaeC ANaITHOEIG

KukAopopiaka Mepioucika ZToixeia
AnoBgpara

MeAaTeg kar Aoinég Epnopikeg Anaimoeig
Anaitioeig and OuyaTpikég eTaipeieg Tou OpiAou
Aoinég Anaitioeig

XpNUAaTooIKOVOUIKG aToIxEia og eUAoyN a&ia peow
anoTeAéoUaTwV

Tapeiaka diabéoipa kal IcodUvapa

Z0volo EvepynTikoU

'I81a Ke@paAaia & YNoxXpeWoeIg

'I81a Kepalaia

MeTOxIKO Kepahalio

Ynep To ApTio

Aoina anoBepatika

AnoTeAéopaTa Eig Néov

"I81a KeaAaia anodIGOHEVA OTOUG HETOXOUG TNG
MnTpIkng

Alkaiwpata Meloyniag

ZUvolo ISinv Kepaiaiov

MakponpoOeouEG YNOXPEDTEIG

MakponpoBeapeG SaveIaKESG UNOXPEWOEIG

AvaBal\OPEVEG POPONOYIKEG UNOXPEWOEIG

YNOXPEWTEIG NAPOXWV NPoawnikoU Adyw ££630u and Tnv
unnpeaia

NOINEG aKPONPOBETHES UNOXPEWTEIC

Z0UvoAo MakponpoBECHMV YNOXPEWDCEWV

Bpaxunpo0eopeG YNOXPEDTEIG
MPOUNBEUTEG Kal AOINEG UMOXPEWTEIG
Tpéxouoeg OPONOYIKEG YNOXPEWTEIG
BpayunpdBeopeg Aaveiakes YNOXPEWOTEIG
NoInég BpaxunpoBeopeg YNoXpemaelg
BpayunpoBeopeg MpoBAEweig

ZUvoAo BpaxunpoBEcHmV YNOXPEWDCEWV

ZUVOAO YNOXPEDCEWV

Z0voAo IS0V Kepalainv kal YNOXPEDOEWV

0 OMIAOZ 30.6.2004
YMOAOINA ZYM®QNA

ENIAPAZEIZ AITO
ME TIz
NMPOHIOYMENEZ THN AE:_IA;MA?_IE(I-II_ITQN
AOTIZTIKEZ APXEZ

58.356.836,33

92.852.132,62

0,00 0,00
824.340,36 (824.340,36)

0,00 5.622.862,55

82.203,94 0,00

59.263.380,63

93.515.848,77
36.439.578,43

17.698.840,97
15.723.205,24
10.466.412,46
173.843.885,87

233.107.266,50

97.650.654,81

0,00
(7.378.000,00)

0,00
(14.745.735,94)
13.000.000,00

(9.123.735,94)

88.526.918,87

22.498.549,63 0,00

16.996.625,09 0,00

94.333.362,24 (7.720.163,88)
7.370.084,30 58.783.655,24

141.198.621,26
6.382.222,94
147.580.844,20

51.063.491,36
(429.146,02)
50.634.345,34

13.666.666,67 0,00
0,00 14.911.847,29
679.817,66 16.753.807,78
431.558,40 0,00

14.778.042,73

31.665.655,07

17.874.223,26 437.117,97
1.976.383,41 0,00
44.292.553,40 0,00
4.960.245,60 2.304.800,49
1.644.973,90 3.485.000,00

70.748.379,57
85.526.422,30

233.107.266,50

6.226.918,46
37.892.573,53

88.526.918,87

YMOAOINA
ZYMOQNA ME TA
AAN & ANXN

151.208.968,95
0,00

0,00

0,00

5.622.862,55
82.203,94
156.914.035,44

93.515.848,77
29.061.578,43

17.698.840,97

977.469,30
23.466.412,46
164.720.149,93

321.634.185,37

22.498.549,63
16.996.625,09
86.613.198,36
66.153.739,54

192.262.112,62
5.953.076,92
198.215.189,54

13.666.666,67
14.911.847,29

17.433.625,44
431.558,40
46.443.697,80

18.311.341,23
1.976.383,41
44.292.553,40
7.265.046,09
5.129.973,90
76.975.298,03

123.418.995,83

321.634.185,37

Kd---



Mn KukAopopiaka Ztoixeia EvepynTikoU
EvowpaTeg AKivnTOmnoInoeig

Ynepa&ja Enixeipnong

AUAa neplouciakda oToIxeia

EnevdUoeig Z€ OuyaTpikég Enixelpnoeig
AvaBaMOEVEC (POPOAOYIKEG ANAITHOEIG
NoInég MakponpoBeaeg ANaITHOEIG

KukAopopiaka MNMepioucika ZToixeia
AnoBéuata

MeAaTeg kal Aoinég Epnopikeg Anartrioeig
Anartiogig and OuyaTpikeg eTaipeieg Tou OpiAou
NoInEG Anaitioeig

XpNnHaTooIKOVOIKG aTolxeia oe eUAoyn agia PEow
anoTeEAEoUaTWV

Tapeiaka diabéaiya kai 1IcodUvapa

Z0voAo EvepynTikou

I81a Ke@aAaia & YNoxXpe®oeIG
I81a KepaAaia

MeToxIKO KEPAAalo

Ynep To ApTio

Aoina anoBepatika

AnoTeAéapaTa Eig Neov

‘IS1a keaAaia anodIGOPEVA OTOUG HETOXOUG TNG

MnTpikAg
AlkaiwpaTta Meloyngiag
ZUvolo Idinv Kepalaiov

MakponpoOeopEG YNOXPEWTEIG
MakponpOBeoEG dAVEIAKES UNOXPEWOEIG
AvaBaMOPEVEG POPOAOYIKEG UMOXPEWTEIG

YNOXPEWOEIG NApOX®V NPocwnikoU Adyw €€630u and Tnv

unnpeaia
NOINEG AKPOMNPOBETEG UNOXPERNTEIG
20UvoAo MakponpoBECHMV YNOXPEWTEWV

BpaxunpOOecHEG YNOXPERDCEIG

MPOUNOEUTEG Kal AOINEG UMOXPEWOEIG

Tpéxouaeg PopOAOYIKEG YNOXPEWOTEIG
BpayunpdBeopeg Aaveiakeég YNOXPEWTEIG
YNoxXpewoelg o€ OuyaTpikeG eTalpeieg Tou Opidou
Noingg BpaxunpoBeopeg YNOXpemOEeIG
BpayunpdBeopeg MpoBAEwelg

ZUvoAo BpaxunpoBEoHmV YNOXPEWCEWV

Z0UVOAO YNOXPEDCEWV

Z0volo ISiov Kepalaiov kal YNIOXPEDCEWV

YMOAOIMNA ZYM®QNA
ME TIz
MPOHIOYMENEZ
AOrIZTIKEZ APXEZ

32.639.448,66
0,00

824.340,33
4.407.108,00
0,00

82.203,94
37.953.100,93

54.891.638,71
42.649.860,48
10.677.047,21

2.710.919,24

2.147.083,39

20.570.154,65
133.646.703,68

171.599.804,61

22.498.549,63
16.996.625,09
88.411.983,31

4.142.277,38

132.049.435,41

0,00
132.049.435,41

13.666.666,67
0,00

679.817,66

145.358,44
14.491.842,77

4.020.482,03
1.897.812,21
2.733.334,97
0,00
14.717.266,01
1.689.631,21
25.058.526,43

39.550.369,20

171.599.804,61

H ETAIPIA 30.6.2004

ENIAPAZEIZ AITO THN
E®APMOIH TQN AAN &
Anxn

91.985.566,97
0,00

(824.340,33)
560.000,00
5.510.953,84
0,00
97.232.180,48

346.158,18

(18.266.375,52)
0,00
5.680.851,50

(1.379.666,94)

0,00
(13.619.032,78)

83.613.147,70

0,00
0,00

(3.577.886,50)
55.603.871,51

52.025.985,01

0,00
52.025.985,01

0,00
14.860.001,99

15.634.720,72

0,00
30.494.722,71

590.098,26
1.212.675,85
0,00
0,00
(3.710.334,13)
3.000.000,00
1.092.439,98

31.587.162,69

83.613.147,70

YMNOAOIMNA ZYM®QNA
ME TA AAN & ANXN

124.625.015,63
0,00

0,00

4.967.108,00
5.510.953,84
82.203,94
135.185.281,41

55.237.796,89
24.383.484,96
10.677.047,21

8.391.770,74

767.416,45

20.570.154,65
120.027.670,90

255.212.952,31

22.498.549,63
16.996.625,09
84.834.096,81
59.746.148,89

184.075.420,42

0,00
184.075.420,42

13.666.666,67
14.860.001,99

16.314.538,38

145.358,44
44.986.565,48

4.610.580,29
3.110.488,06
2.733.334,97
0,00
11.006.931,88
4.689.631,21
26.150.966,41

71.137.531,89

255.212.952,31

Kd---



15.1.2 Zupguwvia looAoyiouotU 31/12/2004

0 OMIAOZ 31.12.2004

Mn KukAogopiaka ZToixeia EvepynTikou
EvowuaTeg AKIvnTOMNOINoeIG

Ynepa&ia Enixeipnong

AUAa neplouaiakda oToIxeia

Enevduoeig Z€ OuyaTpikéG Enixelpioeig
AvaBal\OpEVEG POPONOYIKEG aNaITrOEIG
Noingg MakponpoBeapeg ANaIToEIg

KukAo@opiaka Mepioucika ZToixeia
AnoBpara

MeAdareg kal Aoineg Epnopikég Anarmoeig
AnaiThoeig and OuyaTpikeEG eTaIpeieg Tou Opilou
NoIngg Anaitioeig

XpNHaTooIKOVOUIKG OToIxXEia o€ eUAoyn a&ia PEow
anoTeAéopaTwv

Tapeiaka diabéoipa kal Icoduvaya

Z0volo EvepynTikoU

"I81a Kepalaia & YNOXpEWOEIG

IS1a KepaAaia

MeToxIkO Kepahaio

Ynep To ApTio

Aoind anoBepatika

AnoTeAéopata Eig Néov

'I31a ke@aAaia anodIB0HEVA OTOUG HETOXOUG THG
MnNTPIKAG

Alkaiwpata Meloyneiag

ZUvolo Idinv Kepalaiov

MakponpoOeoHEG YNOXPEWNOEIG

MakponpoBeoeG SAVEIaKEG UNOXPEWTEIG

AvaBaA\OpEVEG POPOAOYIKEG UNOXPENTEIG

YNoXpeWOEIG NApOXWV NPOcwIKoU Aoyw £6dou anod Tnv
unnpeaia

AOINEG PHAKPOMNPOBETHEG UNOXPEWTEIG

Z0UvoAo MakponpoBEopwv YNOXPEDCEMV

Bpaxunpo0sopEG YNOXPERNOEIG
MpouNBEUTEG Kal AOINEG UNOXPEWTEIG
Tpéxouoeg DOPOAOYIKEG YNOXPEWTEIG
BpayunpdBeopeg AQVeEIaKEG YNOXPEWOEIG
Noinég BpaxunpoBeopeg YNOXPEWOEIG
BpayunpdBeopeg MpoBALwelg

ZUvoAo BpaxunpoBeéoHmV YNOXPEDOCEWV

Z0UvoAo YNOXpPEDOEWV

Z0volo ISiov Kepaldinv kal YNOXPENCEWV

63.497.182,84
0,00

323.491,31

0,00

0,00

251.725,27
64.072.399,42

223.218.899,04
40.241.864,14
0,00
20.006.129,73

2.741.495,90
9.178.432,08
295.386.820,89

359.459.220,31

22.498.549,63
16.996.625,09
94.075.582,99

8.908.011,88

142.478.769,59
6.678.614,26
149.157.383,85

11.022.058,23
0,00

147.434,00
2.849.455,83
14.018.948,06

21.873.116,94
1.052.190,39
128.235.412,00
43.386.167,64
1.736.001,43
196.282.888,40

210.301.836,46

359.459.220,31

91.332.833,63
2.574.287,51
(270.458,96)

6.080.700,13
(115.521,33)
99.601.840,98

(1.213.034,49)

(8.544.229,04)
0,00

(4.481.291,01)

(1.578.917,36)
4.793,00
(15.812.678,90)

83.789.162,08

0,00
0,00
20.214.001,37
30.869.876,17

51.083.877,54
(35.079,75)
51.048.797,79

(32.909,62)
15.671.232,25

17.017.660,87
0,00
32.655.983,50

1.761.044,28
845.347,49
0,00

(5.772.010,98)
3.250.000,00
84.380,79

32.740.364,29

83.789.162,08

YMOAOINA ZYM®QNA .
ME TIz E.:Eﬁ:‘;f:;;g?: YMOAOIMNA ZYM®QNA
MPOHIOYMENEZ TON AAN & ANIXN ME TA AAN & ANXnN
AOTIZTIKEZ APXEZ

154.830.016,47
2.574.287,51
53.032,35

0,00

6.080.700,13
136.203,94
163.674.240,40

222.005.864,55
31.697.635,10
0,00
15.524.838,72

1.162.578,54
9.183.225,08
279.574.141,99

443.248.382,39

22.498.549,63
16.996.625,09
114.289.584,36
39.777.888,05

193.562.647,13
6.643.534,51
200.206.181,64

10.989.148,61
15.671.232,25

17.165.094,87
2.849.455,83
46.674.931,56

23.634.161,22
1.897.537,88
128.235.412,00
37.614.156,66
4.986.001,43
196.367.269,19

243.042.200,75

443.248.382,39

Kd---



Mn KukAo@opiaka ZToixeia EvepynTikou
EvomuaTeg AKIVATOMOINCEIG

Ynepagia Enixeipnong

AUAG NeEpPIOUCIaKA OTOIXEID

Enevduoeig e OuyaTpikég Enixeiprioeig
AvaBalOPevEG POPOAOYIKEG anaITrOEIG
NoInég MakponpoBeapeg ANAITrOEIG

KukAogopiaka Mepioucika ZToixeia
AnoBépara

MeAaTeg kar Aoinég Epnopikég Anaimoeig
AnaiTioeig ano OuyaTpikeg eTaipeieg Tou OpiAou
NoINEg Anaitnoeig

XpnHAToOIKOVORIKG OToIxEla o€ UAoYN a&ia péow
anoTEAEOHATWV

Tapeiaka diabéoiya kai Icoduvapa

Z0voAo EvepynTikou

IS1a KepdaAaia & YNoxXpe®oeiq
'I81a KepaAaia

MeTOxIKO KEPAAaIO

Ynep To ApTio

Aoind anoBepatika

AnoteAéopata Eig Néov

'IS1a keAAaia anodIBOHEVA OTOUG HETOXOUG THG

MnTpIKAG
Aikaiwparta Meioyngiag
Zuvolo ISiov Kepahaiov

MakponpdBeopeG YNOXPERDOEIG
MakponpoBeae dAVEIAKEG UNOXPEWTEIG
AvaBaAOEVEG POPONOYIKEG UMOXPEWTEIG

YNOXPEWTEIG NApOXWV NPocwnikoU Adyw €€6d0uU ano Tnv

unnpeoia
NOINEG HaKPONPOBETEG UNOXPEWOEIG
ZUvoAo MakponpoBECH®WV YNOXPEDOEWV

BpaxunpOoBeoHEG YNOXPEWOEIG

MpopNBEUTEG kal AOINEG UNOXPEWTEIG

TpExouaeg POPoAOYIKEG YNOXPEWTEIG
BpayunpdBeopeg AavelakeS YNOXPEWTEIG
YNoXPpeWTEIG 0 OUYaTPIKEG ETAIPEiEG Tou Opidou
NoIngg BpayxunpdBeopeg YNOXPEWTEIC
Bpayunpobeapieg MpoBAEwelg

ZUvoAo BpaxunpoBEop®wv YNOXPEDCEMV

ZUVOAO YNOXPEDOEWV

ZUvolo ISihv Kepalaiwv kal YNOXPEDCEWV

YMOAOINA ZYM®QNA
ME TIZ NPOHIOYMENEZ

AOTIZTIKEZ APXEZ

33.322.777,86
0,00

270.458,96
4,547.108,00
0,00

136.203,94
38.276.548,76

189.916.204,36
33.526.717,87
11.421.594,40
6.886.486,67

2.165.374,05

7.119.867,14
251.036.244,49

289.312.793,25

22.498.549,63
16.996.625,09
94.989.269,83

822.154,82

135.306.599,37

0,00
135.306.599,37

11.022.058,23
0,00

147.434,00

0,00
11.169.492,23

5.241.500,09
1.009.833,31
91.663.881,67
0,00
43.185.485,15
1.736.001,43
142.836.701,65

154.006.193,88

289.312.793,25

H ETAIPIA 31.12.2004

ENIAPAZEIZ AITO
THN E®APMOTH
TQN AAN & ANXN

89.182.801,04
0,00

(270.458,96)
420.000,00
6.024.321,03
0,00
95.356.663,11

(910.853,89)

(13.255.764,60)
0,00

(431.410,07)

(1.212.848,36)

0,00
(15.810.876,92)

79.545.786,19

0,00
0,00
(7.237.859,50)
55.963.279,26

48.725.419,76

0,00
48.725.419,76

(32.909,62)
15.548.423,91

16.212.967,39

0,00
31.728.481,68

(323.491,48)
430.418,40
0,00
0,00
(4.265.042,17)
3.250.000,00
(908.115,25)

30.820.366,43

79.545.786,19

YMNOAOINA ZYMOQNA
ME TA AAN & ANXN

122.505.578,90
0,00

0,00
4.967.108,00
6.024.321,03
136.203,94
133.633.211,87

189.005.350,47
20.270.953,27
11.421.594,40
6.455.076,60

952.525,69

7.119.867,14
235.225.367,57

368.858.579,44

22.498.549,63
16.996.625,09
87.751.410,33
56.785.434,08

184.032.019,13

0,00
184.032.019,13

10.989.148,61
15.548.423,91

16.360.401,39

0,00
42.897.973,91

4.918.008,61
1.440.251,71
91.663.881,67
0,00
38.920.442,98
4.986.001,43
141.928.586,40

184.826.560,31

368.858.579,44

CAEBZ



15.1.3 Zupguwvia looAoyiouoU 30/6/2005

Mn KukAogopiaka ZToixeia EvepynTikoU
EvowpuaTeg AKIVNTOMOINCEIG

Ynepa&ja Enixeipnong

AUAa neplouaiakd oToixeia

EnevdUoeig 2 OuyaTpikEG Enixeiproeig
AvaBalOUEVEG POPONOYIKEG ANAITHOEIG
Noingg MakponpOBeapEG ANAITAOEIG

KukAopopiaka Mepioucika ZToixeia
AnoBépara

MeAdTeg kal Aoinég EPnopikeég Anartroeig
Anaitnoeig and OuyaTpikég eTaipeieg Tou OpiAou
AoInég AnaiTnoeig

XpNnHaTooIkovouIkd oToIxeia o€ eUAoyn a&ia PEow
anoTeEAéEOUATWV

Tapeiaka diabéoipa kal icoduvaya

ZUvolo EvepynTikoU

"I81a KepdaAaia & YNOXPEROEIG

"I81a KepaAaia

METOXIKO KEPAAQIO

Ynep To ApTio

Aoind anoBepaTika

AnoTeAéapara Eig Néov

"I81a ke@aAaia anod1BOPEVA OTOUG HETOXOUG THG
MnTpIKAG

AlikaiopaTta Meloyneiag

2Uvolo Idinv KepaAainv

MakponpOBeoHEG YNOXPEDTEIG

MakponpOBeaEG dAVEIaKEG UNOXPEMOEIG

AvaBaA\OPEVEG (POPONOYIKEG UMOXPEWTEIC

YNOXPEWTEIC NApoX®V NPoownikoU Adyw €£630u anod Tnv
unnpeaia

NOINEG HaKPONPOBEDHIESG UNOXPEWTEIG

Z0voAo MakponpoBEouwV YNOXPENCEWV

BpayunpoBeopeg YNOXPeWOEIG
MPOUNBEUTEG kal AOINEG UMOXPEWTEIG
Tpéxouaeg POPOAOYIKEG YNOXPEWTEIG
BpayunpoBeopeg AQVEIakEG YNOXPEWTEIG
NoInég BpaxunpOBeopeg YNOXPEWTEIG
BpayunpoBeopeg MpoBAEWeIg

2UvoAo BpayxunpoBiopwv YNOXPEWCEWV

Z0UVOAO YNOXPEDOEMV

Z0volo ISiov KepaAainv kal YNOXPEDCEWV

0 OMIAOZ 30.6.2005

YMNOAOIMNA ZYM®QNA EMIAPAZEIZ AITO
ME TIZ MPOHFOYMENEZ THN E®APMOrH TQN

AOrIZTIKEZ APXEZ

107.049.570,95
0,00

623.233,43

0,00

0,00

136.799,05
107.809.603,43

141.258.368,78
56.316.748,02
0,00
20.791.069,29

883.196,55
9.344.924,63
228.594.307,27

336.403.910,70

22.355.586,43
16.888.622,93
145.456.159,99
15.963.016,03

200.663.385,38
3.767.548,87
204.430.934,25

10.933.333,34
0,00

3.138.850,85
2.818.864,62
16.891.048,81

18.016.257,45
4.045.548,48
77.828.126,83
13.382.386,35
1.809.608,53
115.081.927,64

131.972.976,45

336.403.910,70

AAN & ANXN

45.452.839,64
2.574.287,51
(566.698,20)

6.265.758,48
0,00
53.726.187,43

(791.987,73)
(14.022.850,84)

0,00

(343.659,77)
0,00
(15.158.498,34)

38.567.689,09

0,00

0,00
(3.348.579,89)
8.316.089,50

4.967.509,61
13.602,98
4.981.112,59

2.785.955,00
16.169.122,12

13.341.626,83
(2.652.935,50)
29.643.768,45

0,00

0,00

0,00
442.808,05
3.500.000,00
3.942.808,05

33.586.576,50

38.567.689,09

YMOAOIMA ZYMOQNA
ME TA AAN & ANXN

152.502.410,59
2.574.287,51
56.535,23

6.265.758,48
136.799,05
161.535.790,86

140.466.381,05
42.293.897,18

20.791.069,29

539.536,78
9.344.924,63
213.435.808,93

374.971.599,79

22.355.586,43
16.888.622,93
142.107.580,10
24.279.105,53

205.630.894,99
3.781.151,85
209.412.046,84

13.719.288,34
16.169.122,12

16.480.477,68
165.929,12
46.534.817,26

18.016.257,45
4.045.548,48
77.828.126,83
13.825.194,40
5.309.608,53
119.024.735,69

165.559.552,95

374.971.599,79

Kd---
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H ETAIPIA 30.6.2005

YMOAOIMNA ZYM®QNA ME ENMIAPAZEIZ AITO THN
TIZ NPOHFOYMENEZ E®APMOrH TQN AAN &
AOTIZTIKEZ APXEZ Anxn

YMNOAOINA ZYM®QNA
ME TA AAN & AnXN

Mn KukAogopiaka ZToixeia EvepynTikoU
EvowuaTeg AKIVNTONOINCEIG

Ynepa&ia Enixeipnong

‘AUAa neplouaiakd oTolxeia

Enevduoeig € OuyaTpikég Enixelpnoeig
AvaBaAOUEVEG POPONOYIKEC ANaAITHOEIG
Noinég MakponpdBeopeg ANaITnoeig

KukAogopiaka MNepiouoika ZToixeia
AnoBpata

MeAaTeg kal Aoinég Epnopikég Anarmnoeig
Anaithoeig and OuyaTpikeg eTaipeieg Tou Opidou
NoinEg Anaitioeig

XpNUATOOIKOVOUIKA OTOoIXEIa Og eUAoyn afia HEow
anoTeAéopaTmV

Tapeiaka diabéoipa kai iooduvaua

ZUvolo EvepynTikoU

I81a KepaAaia & YNOXPEWOEIG

"I81a Ke@paAaia

MeToxIkO Kepahalo

Ynep To ApTio

Aoina anoBepatika

Anoteléopata Eig Néov

'I81a ke@aAaia anodiIdBOPEVA OTOUG HETOXOUG THG
MnNTPIKNG

Alkaiwpata Meloyneiag

ZUvolo Idinv Kepalaiov

Makponpo0eopEG YNOXPENOEIG

MakponpoBeapeg SAVEIAKEG UNOXPEWTEIG

AvaBaAOHEVEG POPOAOYIKEG UMOXPEWTEIC

YNoXpeWOEIG NapoXwv NpoownikoU Aoyw €£65ou and Tnv
unnpeoia

AOINEG PAKPONPOBECHES UNOXPEWOEIG

ZUvoAo MakponpoBEoHWV YNOXPEDCEWV

BpaxunpdOeopeG YNOXPEWTEIG

MpopNBEUTEG Kal AOINEG UMOXPEWTEIG

Tpéxouoeg POPOAOYIKEG YNOXPEWTEIG
BpayunpoBeopeg AQVEIaKEG YNOXPEWTEIG
YNOXPeWOEIG 0 OuyaTpIikEG Talpeieg Tou OpiAou
NoInEg BpaxunpoBeapeg YNOXPEDTEIG
BpayunpoBeopieg MpoBAEWeIg

ZUvoAo BpayunpoBiopmv YNOXPEWCEWV

ZUVOAO YNOXPEMOEMV

ZUvolo IS10V Ke@palainv kal YNIOXPEDCEWV

78.370.430,74
0,00

218.094,66
7.494.264,82
0,00

136.799,05
86.219.589,27

134.293.128,69
42.906.143,50
12.569.628,94
8.564.354,75

428.024,58

8.475.725,31
207.237.005,77

293.456.595,04

22.355.586,43
16.888.622,93
137.797.828,56
7.108.779,54

184.150.817,46

0,00
184.150.817,46

10.933.333,34
0,00

3.138.850,85

32.909,62
14.105.093,81

12.990.925,74
3.731.364,04
65.733.334,32
0,00
10.935.451,14
1.809.608,53
95.200.683,77

109.305.777,58

293.456.595,04

42.919.466,38
0,00
(218.094,66)
280.000,00
6.149.419,14
0,00
49.130.790,86

21.515,95
(14.496.835,50)

92.076,96

1.142.222,25

(57.811,77)

0,00
(13.298.832,11)

35.831.958,75

0,00
0,00

(956.538,56)
3.286.683,04

2.330.144,48

0,00
2.330.144,48

0,00
15.967.057,39

12.827.614,78

133.016,50
28.927.688,67

67.790,37
718.590,49
0,00

0,00
287.744,74
3.500.000,00
4.574.125,60

33.501.814,27

35.831.958,75

121.289.897,12
0,00

0,00

7.774.264,82
6.149.419,14
136.799,05
135.350.380,13

134.314.644,64
28.409.308,00
12.661.705,90
9.706.577,00

370.212,81

8.475.725,31
193.938.173,66

329.288.553,79

22.355.586,43
16.888.622,93
136.841.290,00
10.395.462,58

186.480.961,94

0,00
186.480.961,94

10.933.333,34
15.967.057,39

15.966.465,63

165.926,12
43.032.782,48

13.058.716,11
4.449.954,53
65.733.334,32
0,00
11.223.195,88
5.309.608,53
99.774.809,37

142.807.591,85

329.288.553,79

Kd---



15.2 O Trivakag TTpocapuOoOyWYV TwV atroTeAeopdTwy oTig 31/12/2004 (1/7/2004-31/12/2004) ko
30/6/2005 (1/7/2004-30/6/2005) peragu E.A.M. kou A.A.IN. kai A.TL.X.IN.) éxe1 wg €§AG:

Z0voAo anoTeAECHATWV, ONWG EIXaV NPOYEVESTEPA
angikovioOei cUn@®va pe To EAN

lNMpaocapuoyeg Twv Aigbvav lMporunwv
Xpnuarooikovouikric lTAnpo@opnonc

Mn avayvapion Twv 663wV £ykaTAOTAoNG WG AOWHATES
aKIVNTOMOINCEIG

Enidpaon oTIG anooBECEIC TWV EVOMUATWY NAYiwv OTOIKEIWY ,
ano Tnv d1Iagoponoincn TG WPEANUNG Jwng TouG.

Enidpaon ano Tnv anoTipnon Xpnk/KIK®V oToIXEiwv aTnVv eUAoyn
afia JEoW TWV anoTEAEOUATWY

Avayvopion SeDOUAEUHEVWY NAPOXAV NPOCWIKOU AOY®
OuVTag0d0TNONG

Avayvmpion no@aieimv

Avayvopion XpnHaTodoTIKWV HICBOOEWY WG EVODHATEG
aKIVNTOMOINCEIC KAl UMOXPEWOEIC

Avayvmpion avaBalopevng popoAoyiag

AvaloyoUv TpEXOV (pOPOG £1000NUATOG

MpOBAswn (POPOU £I003AATOC QVEAEYKTWV XPrOEWV

Mpooappoyn a&iag eToxwv XapTo@uAakiou aTnv eUAoyn a&ia
Enidpacn avTiAoyiopoU ungpagiag enixeipnong n onoia ixe

unoloyioTei oUpQwva pe Ta EAM kai gixe anooBeoTei 100%0¢€
BApoG TwV ANoTEAEGUATWY TNG XPRONG OTNV onoia gixe NPoKUYEI

Mpocappoyn KOGToUC NWANBEVTWY
Zuvolo MNMpoocappoymv

AnoTteAéopaTa Baosl AAMN & ANXM

0 OMIAOZ

1/7/04-30/6/05

1/7/04-31/12/04

H ETAIPIA

1/7/04-30/6/05

1/7/04-31/12/04

10.105.249,31 (3.768.977,53) 6.247.942,76 822.154,82

275.643,62 155.513,02 275.643,62 155.513,02

1.940.725,30 1.208.894,59 1.087.912,24 258.361,67
(388.349,03) 166.818,58 (388.349,03) 166.818,58

3.412.180,95
(6.294.850,84)
802.690,57
(1.597.677,19)

(263.853,09)

0,00
1.212.434,06
(301.547,38)

2.807.105,94
(6.235.850,84)
802.690,57
(1.451.888,40)

(430.418,40)
(500.000,00) (250.000,00) (500.000,00)
80.221,00 0,00 0,00
2.515.940,14 2.515.940,14 0,00
487.601,31
246.524,52 4.501.382,83 (3.602.735,90)

(578.246,67)
0,00
1.212.434,06

-175.054,73
(430.418,40)
(250.000,00)

0,00

0,00

__350.407,53

10.351.773,83 732.405,30 2.645.206,86

1.181.562,35

Kd---
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15.2.1 Zupopwvia Kardotaong AtmroteAecudrwy xpnong 1/7/04 — 31/12/04

NwARoeIg
KooTog NwAnBévTwv
MikT0 Képdog

NoInda £€00da eKUETAAAEUONG
'E€0da d1aBeong

'E€0da dioiknang

'E€0da 'Epeuvag kal AvanTtuéng
Noina €€0da ekPETANEUGNG

0 OMIAOZ
zYIVIYSgI"I\f\):::I-I:TIz ENIAPAZEIZ AITO YMNMOAOIMNA
THN EGAPMOIrH TQN ZYMO®QNA ME TA
NMPOHIOYMENEZ TR AT & ATXT
AOTIZTIKEZ APXEZ

1.7.2004-31.12.2004

170.596.853,86 12.726,00 170.609.579,86
(148.152.836,19) 750.520,72 (147.402.315,47)

22.444.017,67 763.246,72 23.207.264,39

4.817.331,28 376.050,91 5.193.382,19
(7.302.689,28) 397.896,08 (6.904.793,20)
(12.457.139,19) 205.712,10 (12.251.427,09)
(109.195,06) 0,00 (109.195,06)
(9.059.087,44) 2.548.654,53 (6.510.432,91)

AnoteAéopara Mpo Popwv XpNHATOIOTIKAOV KAl ENEVIUTIKOV

ANOTEAEOHATOV

Xpnuartooikovouika ‘Ecoda
XpnuaTooikovopikda 'E§oda

KEpdn/TnpiEc/ képdn npo PopwV
®OpOoG €1000AATOC

Képdn/{nEG HETA and gpopoug
Karavepnuéva o :

METOXOUG TNG LUNTPIKIG

AIKaiouara pelowngiac

Baoikd Kepon ava Metoxri

ZUvoWn anoTEAECHATWV NEPIGSOU
AnoTeléopara npo POpwv XpnHAaTodoTIKWV Kal ENEVOUTIKAV
AnoTeAEOUATWY Kal AnooBECEwY
AnoTteAéopata npo POPwV XpNHATodOTIKAV Kal EMEVOUTIKOV
AnOTEAEOUATWV
Kepdn/fnuigg npo Gopwv
Kepdn/TnuiEg petda and dopoug

(1.666.762,02) 4.291.560,34 2.624.798,32
153.214,80

(2.255.430,31)

1.326.143,50
(23.668,25)

1.479.358,30
(2.279.098,56)
(3.768.977,53)

5.594.035,59 1.825.058,06

0,00 (1.092.652,76) (1.092.652,76)
(3.768.977,53) 4.501.382,83 732.405,30
(3.724.547,67) 3.766.495,38 41.947,71
(44.429,86) 734.887,45 690.457,59
(0,12) 0,12 0,00
(1.666.762,02) 9.054.920,93 7.388.158,91
(1.666.762,02) 4.291.560,34 2.624.798,32
(3.768.977,53) 5.594.035,59 1.825.058,06
(3.768.977,53) 4.501.382,83 732.405,30
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H ETAIPIA

ZYIVIYggIl‘I\g::I'I-IIIE\TIZ ENIAPAZEIZ AITO YMNOAOINA
THN E®APMOIrH TQN ZYMO®QNA ME TA
NPOHrOYMENEZ AAN & ANXN AAN & ANXN
AOTIZTIKEZ APXEZ
1.7.2004-31.12.2004
NwAnoeig 117.226.291,14 0,00 117.226.291,14

KooTog MwAnBévTwv
MikT0 Képdog

(101.916.976,16)
15.309.314,98

(79.934,24)
(79.934,24)

(101.996.910,40)
15.229.380,74

NoInda £€00da eKUETAAAEUONG
'E€0da d1a6gang

'E€0da d1oiknang

'E€0da ‘Epeuvacg kai AvanTtuéng
Noina €€0da ekPETANEUGNG

2.408.587,72
(4.821.624,50) 143,25

(10.620.280,38) (201.791,50)
(109.195,06) 0,00

(401.449,99) (347.763,80)

282.873,04 2.691.460,76
(4.821.481,25)
(10.822.071,88)
(109.195,06)

(749.213,79)

AnoTeAéopara Mpo ®Opwv XpnHATOSOTIKMOV KAl ENEVIUTIKOV

AnoTeAeopATOV 1.765.352,77 (346.473,25) 1.418.879,52

Xpnuartooikovouika ‘Ecoda 153.214,79 1.311.353,91 1.464.568,70

Xpnuartooikovouika 'E§oda (1.096.412,74) 0,00 (1.096.412,74)

Képdn/{nniEg/kéPAn Npo Popwv 822.154,82 964.880,66 1.787.035,48

®OpOG €1000AATOC 0,00 (605.473,13) (605.473,13)

Képdn/InpiEG HETA and Ppopoug 822.154,82 359.407,53 1.181.562,35

Karavepnpéva oe :

METOXOUG TING LUNTOIKIG 822.154,82 359.407,53 1.181.562,35

AIKaieouara peiowngiac 0,00

Baoikd Kepon avd Metoxri 0,03 0,01 0,04
ZUvown anoTEAECUATWV NEPIOSOU

AnoTeléopata npo POpwv XpnUAaTodoTIKWVY Kal ENEVOUTIKQV

AnoTeAeopATWV kal ANooRECEWV 5.198.025,96 (346.473,25) 4.851.552,71

AnoTeléopata npo POpwv XpnHaTodoTIKWV Kal ENEVOUTIKAV

ANOTEAEOUATWV 1.765.352,77 (346.473,25) 1.418.879,52

Kepdn/TnUIEC NPo POPWV 822.154,82 964.880,66 1.787.035,48

KEpdn/Tnuigg petd anod dopoug 822.154,82 359.407,53 1.181.562,35

Kd---
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15.2.2 Zuppwyvia Kardotaong AtroteAecudrwyv xprong 1/7/04 — 30/6/05

YMOAOIMNA ZYM®QNA
ME TIz
NMPOHIOYMENEZ
AOTIZTIKEZ APXEZ

NwAnoeIg
KooTog MwAnBEvTwY
MikT6 Képdog

Aoind £€00da eKPETAANEUONG
'E€0da d1a6gang

'E€0da dioiknang

'E€0da 'Epeuvag kai AvanTtuéng
Noina €80da ekuETANEUGNG

AnoteAéoparta Mpo GPopwv XpnUATOSOTIKMOV KAl ENEVIUTIKAOV

ANOTEAECHATOV

XpnuaTooikovopika 'Ecoda
Xpnuatooikovouika 'E§oda

Képdn/{nuiEg/képdn npo popwv
®Opog €1000MATOC

Képdn/InHIEG PETA and QOpoug
Katavepnpéva os :

OMIAOZ

264.179.800,91

(210.679.425,40)
53.500.375,51

12.009.115,47
(12.971.921,70)
(23.203.275,93)
(72.278,83)
(13.235.461,56)
16.026.552,96

795.477,65
(5.272.174,57)

11.549.856,04
(1.444.606,73)

10.105.249,31

METOXOUG TIC LUNTPIKIG 10.670.489,66
AIKkaiopara Leowneiac (565.240,35)
Baoikd Kepdn avd Meroxri 0,35

ZUvown anoTEAEOUATWV NEPIOSOU
AnoTehéopata npo ®opwv XpnUaTodoTIKWY Kal ENEVOUTIKWV
AMOTEASOPATWV Kal ANOOBECEWY
AnoTeAéopaTa npo POpwvV XpnHaTodoTIKWV Kal ENEVOUTIKWV
AnOTEAEOPATWOV
Kepdn/TnpiEg npo opwv
Kepdn/Tnuigg peTa anod ®opoug

27.186.806,80

16.026.552,96
11.549.856,04
10.105.249,31

0 OMIAOZ

EMIAPAZEIZ AITO
THN E®GAPMOIH TQN
AAN & ANXN

1.7.2004-30.6.2005
0,00
3.686.733,37
3.686.733,37

(3.081.405,29)
73.242,47
1.734.720,57
1.389,77

(872.183,25)
1.542.497,64

291.340,08
10.363,99

1.844.201,71
(1.597.677,19)

246.524,52
(109.699,14)

356.223,66

(0,00)

1.542.497,64

1.542.497,64
1.844.201,71
246.524,52

YMOAOIMNA
ZYM®QNA ME TA
AAN & ANXN

264.179.800,91
(206.992.692,03)
57.187.108,88
8.927.710,18
(12.898.679,23)
(21.468.555,36)
(70.889,06)
(14.107.644,81)
17.569.050,60

1.086.817,73
(5.261.810,58)

13.394.057,75
(3.042.283,92)

10.351.773,83

10.560.790,52
(209.016,69)

0,34

28.729.304,44

17.569.050,60
13.394.057,75
10.351.773,83

Kd---



NwAnoeig
KoaTog MwAnBevTwv
MikTO Képdog

Noind £€00da eKPETAANELONG
'E€0da d1a6gang

'E€0da d10iknong

'E€0da Epeuvag kai AvanTuéng
Noina €80da ekueTANEUONG

AnoteAéoparta Mpo Popwv XpnUATOSOTIKMV KAl ENEVIUTIKAOV

ANOTEAECHATOV

XpnuaTooikovouika 'Ecoda
XpnuaTooikovouika 'E§oda

Képdn/{nuiég/képdn npo popwv
®OPoC £100dNUATOG

Képdn/InHIEG PETA and QOpoug
Katavepnpéva ot :

METOXOUG TIC LUNTPIKIG

AiIKkaiopara Leowneiac

Baoikd Kepdn avd Meroxri

ZUvown anoTEAEOUATWV NEPIOSOU
AnoTehéopata npo ®opwv XpnUaTodoTIKWVY Kal ENEVOUTIKWV
AMOTEASOPATWV Kal ANOoBECEWY
AnoTeAéopaTa npo POpwv XpnHaTodoTIKWV Kal ENEVOUTIKWV
ANOTEAEOUATWV
Képdn/gniieg npo popwv
Kepdn/nuiEC peTa and ®opoug

YMOAOINA ZYM®QNA
ME TIz
NMPOHIOYMENEZ
AOTIZTIKEZ APXEZ

ETAIPIA
208.805.936,42
(179.318.968,43)
29.486.967,99
10.303.743,37
(8.511.089,08)
(19.851.845,61)
(72.278,83)
(3.089.676,75)
8.265.821,09

2.051.917,92
(3.209.659,47)

7.108.079,54
(860.136,78)
6.247.942,76

6.247.942,76

0,20

15.091.072,66

8.265.821,09
7.108.079,54
6.247.942,76

H ETAIPIA

EMNIAPAZEIZ AITO
THN E®APMOIH TQN
AAN & ANXN

1.7.2004-30.6.2005
0,00
1.760.564,65
1.760.564,65
(6.200.762,29)
(90.109,71)
(227.113,03)
(18.972,90)
1.741.645,84
(3.034.747,44)

874.235,94
10.363,99

(2.150.147,51)

(1.452.588,39)

(3.602.735,90)

(3.602.735,90)
0,00

(0,12)

(3.034.747,44)

(3.034.747,44)
(2.150.147,51)
(3.602.735,90)

YMOAOINA
ZYMO®QNA ME TA
AAN & ANXN

208.805.936,42
(177.558.403,78)
31.247.532,64
4.102.981,08
(8.601.198,79)
(20.078.958,64)
(91.251,73)
(1.348.030,91)
5.231.073,65

2.926.153,86
(3.199.295,48)

4.957.932,03

(2.312.725,17)
2.645.206,86
2.645.206,86
0,00

0,09

12.056.325,22

5.231.073,65
4.957.932,03
2.645.206,86
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16. ZuvaAAayég pe ouvoedepéva pépPn :

AMNAITHZEL> - YTIOXPEQZEL> 31/12/2005

E—

YNOXPEQRZH
EB.Z AE. ATE EABIZ SATKASKA CVRENKA CYPRUS BAAKANIKH SYNOAA
MHTPIEH ETAIPIA OMIAOY ATE ETMPI:}TMGY SYFATPIEH SYFATPIEH BYTATPILH DYFATPIEH
A EB.Z AE. 1002446795  240350,16  1.197.190,74  1.896.426,26 37.792,00 60.621,33]  13.456.848,44
n
A
I ATE meree 147.019.102,65 147.019.102,65
T
H ArPOTIKH  fara
T ASOAATSTIKH 297 26729630 267.296,30
H
FTAMPIA
POAOIH oAy 466,96 466,96
AL
SYNOAA 147.286.865,01 10.024.467,95 240.350,16 1.197.190,74 1.806.426,26  37.792,00 60.621,33| 160.743.714,35
NQAHEETE ATOPES 1,7 - 31/12/2005
ATOPAZTHS
EB.Z AE. ATE POAOTTH EABIZ AQAONH SAJKASKA CVRENKA SYNOAA
MHTPIRH ETAIPIA 0MIAOY ATE TP ALY cratpra GMIAOY ATE ETAIPIA OMIAGYATE  BYTATPIRH BYFATPIEH
EB.Z. AE. 16.206,57  22.268,70 145.334,34 26.743,15  7.777,00 198.100,00 416.429,76
n
0
A ATE MHTPERH 2.007.915,93 2.007.915,93
H
T ATPOTIKH &
H ASOAAISTIKH “ane” 615.504,43 615.504,48
Z ETAIPIA
POAOTH oMoy 15.635,50 15.635,50
AIf
ETAIPIA
EABIZ aMHAoY 7.556,50 7.556,50
AIE
SATKASKA  TTATT 1.056.041,48 1.056.041,48
CVRENKA P77 3,180,492, 70 3.180.492,70
SYNOAA 6.863.146,59  16.206,57 22.268,70  145.334,34 26.743,15 7.777.00 198.100,00 7.299,576,35
= 51




ANAITHZEL? - YTIOXPEQZELY 30/6/2005
YMNOXPEQZH
A EB.Z. AE ATE EABIZ AQAONH SATKASKA CYRENKA CYPRUS BAAKANIKH ZYNOAA
M MHTRIKH EPIA OMIAOYATE M8 MY crapragupmorare ovarey SYATRIEH BYATPRH SYATPIEH
? EB.Z. AE 647365483 11179598 1.534,02 591221310 5.540630,05 37.792,00 60621,33] 18.138.241,31
L ATE MAFeIRd 63,000,000,00 63.000.000,00
3 ArPQTIKH Al
H o ASOAAISTIKH ﬂ‘:f;i_;"’ 298.510,48 298.510,48
ZYNOAA 63.298.510,48 6.473.654,83  111.795,98 1.534,02 5912.213,10 5.540.630,05 37.792,00 60.621,33| 81.436.751,79
MQAHZEIZ ArOPEZ 1,/7,/04 - 30,6,2005
ATOPAZTHZ
E.B.Z. A.E. ATE POAOIMH EABIZ AQAONH SAJKASKA ZYNOAA
MHTPIEH ETAPiA Aoy ATE ETATPHA DMIADY  crarpig gAY ATE  ETAIPIA OMIAOY ATE YrATPIEH
EB.Z. AE. 33.314,88 439.033,12 167.931,57 5418786 1.464,340,00 1.768.857,43
1l ATE MHTPIEH 2.542.286,17 2.042.286,17
@ ArPOTIKH A
a ASOAAISTIKH ﬂ“:ﬂlmﬂ'f 1.310.702,58 1.310.702,58
FTAIFIA
T POAOIH ﬂ“:ﬂlmﬂ'f 20.513,68 20.513,68
H FTAIFIA
z EABIZ ﬂ“":ﬂmﬂ'f 29,81 29,81
saKASKA  TPATT 54.580,289,46 24.280.289,46
CYRENKA AT 5145273412 21.152.734,12
ZYNOAA 49,306.555,82 33.314,88 49.083,12 167.931,57 54,187,860 1.464.340,00 51.075.413,25

2uvaAAayég pe péAn Tng Aloiknong

Ta péAn Tou AloIKNTIKOU ZUpBouAiou TngG eTaipiag &ev CUPUETEXOUV OTO SIOIKNTIKO CUUBOUAIO TNG
pnTeikAGg AFPOTIKH TPAMEZA THXZ EAANAAOZ AE oute o€ BIOIKNTIKA CUPBOUAIO Twv BuyaTpikwy
ETAIPILV TNG INTPIKAG(ATE) .

H cuppeToxh Twv peAwy Tou AloiknTikoU ZupBouAiou Tng EAANVIKN Blounxavia Zaxapng A.E oTta

Al0IKNTIKA ZUPBOUAIO TWV OUyaTPIKWY ETAIPIWV TNG £XEI WG KATWTEPW :

ZYMMETOXH TQN MEAQN TOY A.Z. THZ EAAHNIKHZ BIOMHXANIAZ ZAXAPHZ AE ZE A.Z.TQON OYIATPIKQN THZ

AAPNAKAZ AHMHTPIOX
AAPNAKAZ AHMHTPIOX
AAPNAKAS AHMHTPIOX

TZOYTZONAIAHZ KONZTANTINOZ
TZOYTZOMNAIAHZ KONZTANTINOZ

AD FABRIKA SECERA SAJKASKA-ZABALJ
AD FABRIKA SECERA CRVENKA-CRVENKA
AD FABRIKA SECERA SAJKASKA-ZABALJ
AD FABRIKA SECERA CRVENKA-CRVENKA
EBZ CYPRUS lItd

ONOMATENQNYMO ETAIPIA IAIOTHTA AZIQOMA
KOZKINAZ XPHZTOX AD FABRIKA SECERA CRVENKA-CRVENKA OYIFATPIKH THX EBZ AE TPOEAPOX
TZONEKAZ AEQNIAAZ AD FABRIKA SECERA SAJKASKA-ZABALJ OYTATPIKH THXZ EBZ AE TPOEAPOZ
TXONEKAZ AEQNIAAY EBZ CYPRUS Itd OYFATPIKH THZ EBZAE MEAOZ

OYIATPIKH THX EBZ AE
OYTATPIKH THX EBZ AE
OYIATPIKH THX EBZ AE
OYIATPIKH THX EBZ AE
OYIATPIKH THX EBZ AE

ANTIMPOEAPOX
ANTIMTPOEAPOX
MEAOZ
MEAOZ
MEAOZ
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O1 apoIfég TwV peEAWYV TNG dloiknong £Xouv we €§AG :

31/12/2005 30/6/2005

Mis6oi kot nuepopicOia 195.918,15 320.804,03
ApoBég ouvedpldoemv permv AZ 19.500,00 38.400,00
20UVoA0 apOIBOV pELOV ALOIKNGEMG 215.418,15 359.204,03

17. ZnNUAvTIKEG AOYIOTIKEG EKTIMNOEIG KAl TTAPADSOXES

O Oupihog TTpofaivel O€ eKTINAOCEIG KAl TTAPAOOXEG OXETIKA pE TNV €EENIEN Twv PEANOVTIKWV
yeyovoTwy. O1 ekTINACEIG Kal TTAPAdOXEG TTOU EVEXOUV CNUAVTIKO KivOUVO va TTPOKAAECOUV OUCIWDEIG

TIPOCOPHOYEG OTIG AOYIOTIKEG AGIEG TWV TTEPIOUCIAKWY OTOIXEIWV KAl TWV UTTOXPEWOEWV OTNV ETTOUEVN

XPAon £xouv wg £gNG:

a) Amraireital Kpion ammd Ttov Opido yia Tov TTpoodiopIopd TG TTPORAEWNS yia @Opo €1I008AUATOG.
YTmrépyouv TTOAEG CUVOAAQYEG Kal UTTOAOYIOHOI VIO TOUG OTTOIOUG O TEAIKOG TTPOCBIOPICHOG TOU GOpOoU
eival aBéBaiog. Edv o TeAIkdG @Opog ival SIaQopeTIKOG aTTd TOV APXIKWS avayvwpioBévta, n diagopd

Ba eTTnpedoel Tov POPO €1I008ANATOC KAl ThV TTPORAEWN yia avaBaAAduevn @opoloyia Tng TTEPIGdOU.

B) O Ouihog avayvwpilel TTPOPRAeWN yia €TTidIKEG UTTOBECEIG BAoel aToixeiwv atrd Tn Nouikr) YTrnpeoia

Tou Ouihou.

y) O Ouihog avayvwpidel TTPoBAEWEIS YIA CUPPBATIKEG UTTOXPEWOEIG TTPOG TTEAATEG TOU, Ol OTTOIEG
uttoAoyiovtal BAcel IOTOPIKWY OeSOUEVIWV KAl OTATIOTIKWY OTTO TNV ETTIAUCT QVTIOTOIXWY TTEPITITWOEWY

TOU TTaPEABOVTOG.

0) O Ouihog avayvwpilel TTPOBAEWEIS YIO TNV ATTOUEIWON TWV CUPHETOXWY Aaupdavovtag utréyn Ta

MEAAOVTIKG 0@EAN TTOU Ba I0peUCOUV aTTO AUTEG.

18. AOITTEG YVWOTOTTOINCEIG

O1 avENEYKTEG QPOPOAOYIKEG XPNOEIG TWV ETAIPIWV TOU OMiAoU £xouv wg €EAG:

Kd---
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ANEAEFKTEZ
ENQNYMIA ®OPOAOIIKEZ XPHZEIZ
EMnvikr| Biopnxavia Zaxapng A.E. 1/7/01-30/6/05
AD FABRIKA SECERA “SAJKASKA"” — ZABAL] 1/1/04-30/6/05
AD FABRIKA SECERA “"CRVENKA"” — CRVENKA 1/1/04-30/6/05
EANvIKR Biopnyavia Zaxapng —Kunpog Ltd 1/9/03-30/6/05
BaAkavikr) Zaxapn AE 15/10/02-30/6/05

H kOpia mapaywyiky dpacTtnpiotnta tou Opidou AauBdavel xwpa oTo TPWTO €EAUNVO KABE
xpnong. Ta kupidtepa KOOTN OuviApnong Tou TAyiou  €EOTTAICHOU  TWV  EPYOOTACIWV
TpaydatoTroioUvTal oTo OelTepo €€AuNVO TNG XPAONG. AOyw TnG E€TTOXIKOTNTAG TOug, Ta KOOTN
TTAPAYWYNGS KAl GUVTAPNONG KATAVEUOVTAI OJOAd, JE KATAAANAES AOYIOTIKEC EYYPOPEG TTPORAEWEWY KAl

KaTtaAoyiouou, oTa TEooEPQ TPiMNva NS XpHong.

O1 TTwAACEIG TWV TIPOIOVTWY BeV TTAPOUCIACOUV  AGIOONUEIWTN ETTOXIKOTNTA KAl CGUVETTWG

KATOVEPOVTAI JE OJAAS TPOTTO OTA TECOEPA TPiUNVA TNG XProng.

Agv ouvéTpeEe TTEPITTTWON €ioTTPAgNG ETTOXIKWY £€00dWV i avAANWNS avwPaAwy KOOTWV oThv

TTapouoa evOIAPEDN OIKOVOMIKY) KATAoTOOoN.

Tuxov 1epIodIKa | TTEPITITWOIaKE €é00da dev TTpokaTaAoyioTnkav ) avaAnénkav otnv mapoloa
evOIduEOn OIKOVOUIKA KaTdotaon oTo PaBud TTou O TTPOKATAAOYIONGS 1 N avaBoAr Toug  Ba

ammoteAoucav AavBaapévn evépyeia KaTd TO TEAOG TOU OIKOVOUIKOU £TOUG.

Agv OUVTPEXEI TTEPITITWON TTEPIOUCIOKWY OTOIXEIWY, UTTOXPEWOEWY, KaBapig Béong, kaBapwv
KEPOWV N TAUIAKWY powv, Ta OTToida va gival aouvron Adyw Tng euong, Tou PeYyEBOUG A TNG TTEPITITWONG
TOUG.

Agv €kdOBNKav oUTe eTTaVAYOPACTNKAY, OUTE £GOQANBNKAV OUOAOYIEG ] HETOXEG.

Ta pepiopara mmou TTANpwONnkav atmd Tov Opiho oTtnv TTepiodo 1/7/05 — 31/12/05 avépyovTal

OUVOAIKA oTo TT000 TwV € 631.088,33.

2Tnv Tapouca evdidueon Tepiodo dev €Aafav  xwpa ol TTWAACEIC  BuyaTpIKwy,

MOKPOTTPOBECUWY ETTEVOUCEWY, AVadIOPYAVWOEIG Kal DIOKOTITOMEVEG dPACTNPIOTNTES .
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Agv ouveéTpeEe TTEPITITWON METABOAWY O€ e€VOEXOUEVEG UTTOXPEWOEIG R ATTAITACEIG aTTd TNV

NUEPOMNVIQ TOU TEAEUTAIOU ETICIOU ICOAOYIOHOU.

2Ta akivnTa Kal OTIS EYKATAOTACEIS TNG £TAIPIAg £XOUV eyypagei uTTOBAKEG OUVOAIKOU TTOGOU €

92.660 xIA. yia TNV e€ao@AaAion BPaxuTTPOBeCUWY XPNUATOBOTACEWV.

Aev uttdpyouv eTTidIKeG 1) UTTO diaiTnoia d10@OPES DIKACTIKWY A dlaITNTIKWY Oopydvwy TTou va

£XOUV ONUAVTIKA ETTITTTWON OTNV OIKOVOUIKA KATAOTAON ] A€IToupyia TnG €Taipiag kai Tou OpiAou.

Mépa Twv AON avo@epBEVTwY YeYovOTWY, OtV UTTAPXOUV METAYEVECTEPA TWV OIKOVOMIKWV
KATAOTAOEWY YEYovOTa, Ta OTToia va agopouv gite Tov Ouiho eite Tnv ETaipia, ota omoia emmBaAAeTal

avagopd ato Ta AieBvi MpdTutta Xpnuatoolkovouikig MNMAnpogedpnong.
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19. 'EKOe0on €MIOKOTTNONG OPKWTWV EAEYKTWYV AOYIOTWYV

EKGEXH EIIIXKOIIHXHX OPKQTON EAEI'KTQN AOI'TETQN

Ipog Tovg Metoyovs g Avovouns Etampeiog
«EANAHNIKH BIOMHXANIA ZAXAPHZ A.E.»

ETOKOTTACANE TIG CUVNUMEVEG EVOIAPEDTEG OIKOVOUIKEG KATAOTAOEIS TNG Avwvupung ETaipeiag
«EAAHNIKH BIOMHXANIA ZAXAPHZ A.E.» (n «Etaipiay), kaBwg Kal TIG evOIANETES EVOTTOINUEVES
OIKOVOMIKEG KaTaoTAaoelg Tng ETtaipiag kar Twv Buyatpikwy TnG (0 «OupiAog»), TG e€aunviaiag
TePIOGOoU TToUu €AnEe Tnv 31 Aekeufpiou 2005. H euBlvn TG oUvVTAENG TwWV EVOIGUECWY OIKOVOMIKWY
karaoTdoewyv Bapuvel Tn dloiknon Tng ETaipeiag.

H emokoétnon pag dievepyndnke cupewva e 1o AlgBvég MpoTutto AvaBéoewy EokoTTnONg,
OTTw¢ TTpoPAETTETAl aTTO Ta EAANVIKG EAeykTika MpdTutra. H KpITIKA agloAdynon Twv TTapaTiBéueEvwV
OTIG €VOIAUEDEG OIKOVOUIKEG KATAOTAOEIG OTOIXEIWV KAl TTANPOQOPIWV KAl N £5A0@AANICN ETTAPKWYV
ETTEENYACEWY £TTI TwV BepdTwy TTOU BECAPE OTIG OIKOVOUIKEG KOl AOYIOTIKEG UTTNpEeoieg NG ETaipeiag
OUVBETOUV TO KUpPIO PEPOG TNG epyaciag pag. To eUPOG TNG EPYACIiAG AUTAG Eival OUCIWDWG MIKPOTEPO
amé TNV epyooia Tou emTeAsiTal oTa TTAdiola €kdoong €kBeong eAéyxou, OTTOU OTOXOG €ival N
dlaudpewon Kal dIatuTTwon OAOKANPWHEVNG YVWHNG ETTI TWV OIKOVOUIKWY KATAOTACEWV. Kartd
OUVETTEIO, N TTapoUca £kBeon Oev ouVvOETEl KOO EAEYXOU.

Baoifouevol otnv dievepynBeica emokdTTNON, £mBeRaiovoupe OTI dev £xouv TTEPIEABEI OTNV
avtiAnyn Mdog oToixeia TTou Ba amaitolcav ouclwoElG SIAPOPOTIOINCEIG OTIC TTPOAVAPEPOUEVES
eVOIAUEDCEG OIKOVOMIKEG KATAOTAOEIG, WOTE va €Laoc@aMoBei n ouppdpewaor] Toug e Ta Algbvn
NoyioTiké MpdTuTra, TToU £x0UV UIOBETNBEI aTTd TNV EupwTraikn ‘Evwon.

Alnva 27/3/2005

KwvoTavTivog Bevétng AnuATpiog NT¢avaTog
AM. Z.0.E.A. 12891 AM. Z.0.EA 11521
N -

Grant Thornton

OpkwToi EAeykTéG AOYIOTEG
BaoiAéwg KwvoTavTivou 44
116 35 ABrva
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