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1. IooAoyIOHOG

ENEPIrHTIKO

Napayp.
Mn KukAo@opiaka ZToixeia EvepynTikou
EvompaTeg AKIVATONOINOEIG 12.1.
Ynepa&ia Enixeipnong 12.2. & 12.29.
AUAa nepioucIaka oTolxeia 12.3.
Enevduoeig Ze OuyaTpikég Enixelprnoeig 12.4.
AvaBalOUEVEG POPOAOYIKEG ANAITACEIG 12.5.
AoInEG MakponpoBeaeg ANaITAOEIG 12.6.
KukAogopiaka MNep a ZToIXEia
AnoBépata 12.7.
MeAaTeg kai Aoinég Epnopikég Anaitioeig 12.8.
AnaiTioeig and OuyaTpikeg eTalpeieg Tou OpiAou 12.29.
Noinég Anarrioeig 12.10.
XpNHATOOIKOVOIKG OTOIXEI O€ €UAOYN afia pEow
anoTeAEoHATWY 12.9.
Tapeiaka diaBéoiua kai I0oduvapa 12.11.
Zuvolo EvepynTikoU
'I81a KepaAaia & YNoxXpeoei§
I81a Kepahaia
MeTOXIKO KEPAAAIO 12.12.1.
Ynep To ApTio 12.12.1.
Aoina anoBepatika 12.12.2.
AnoTeAéopara Eig Néov
IS1a kKe@PAaAala anodISOHEVA OTOUG HETOXOUG TNG
MnTpIKNG
AikaiwpaTa Meioywneiag
Zuvolo Idinv KepaAaiov
Makponp HEG YNOXPEWOEIG
MakponpOBeCHEG AVEIOKEG UNOXPEWOEIG 12.17.
AvaBarOUEVEG POPOANOYIKEG UNOXPEWOEIG 12.5.
YNoXPEMTEIG NapoxwV NpoownikoU Adyw €506dou and Tnv
unnpeoia 12.13.
AOINEG HAKPONPOBETHEG UNOXPEWOEIG 12.14.
ZUvoAo MakponpoBEoHWV YNOXPEG
BpaxunpoBeopeG YNOXPEDOEIG
MpopnBeUTEG Kal AOINEG UMOXPEWTEIG 12.15.
Tpéxouoeg ®opoloyIkEG YNOXPEWOEIG 12.16.
Bpaxunp68eopeg Aaveiakég YNoXpeWoelg 12.17.
Noinég BpayunpdBeapeg YNoXpeOeIg 12.18.
Bpaxunpobeopeg MpoBAEWeIg 12.19.

ZUvolo BpayxunpoB£opwv YNoxpe@oemv
ZUVOAO YNOXPEWDCEWV

Z0volo ISiov Kepalaiwv kal YNOXPEDCERV

O NPOEAPOZ TOY AIOIKHTIKOY 2YMBOYAIOY

XPHZTOZ O. KOZKINAZ
AA.T.1428043/1972

0 OMIAOZ

30/9/2005

155.615.723,44
2.574.287,51
53.086,39
6.410.248,56
136.799,05
164.790.144,95

153.144.466,46
56.410.528,34

24.498.849,35

779.096,53
11.581.630,73
246.414.571,41

411.204.716,36

22.355.586,43
16.888.622,93
146.824.318,31
24.114.437,92

210.182.965,59
4.201.184,07
214.384.149,66

15.069.411,50
15.502.536,53

14.427.207,90
141.749,45
45.140.905,38

65.423.946,06
4.593.267,34
58.990.970,93
17.236.868,46
5.434.608,53
151.679.661,32

196.820.566,70

411.204.716,36

O AIEYOYNQON ZYMBOYAOZ

KQNZTANTINOZ N. TZOYTZOMAIAHZ
A.A.T. A 313544/1978

H ETAIPIA

30/6/2005 30/9/2005 30/6/2005

152.502.410,59 122.382.549,51 121.289.897,12

2.574.287,51 - -
56.535,23 - -

- 7.774.264,82 7.774.264,82
6.265.758,48 6.289.884,91 6.149.419,14
136.799,05 136.799,05 136.799,05

161.535.790,86  136.583.498,29 135.350.380,13
140.466.381,05 133.915.167,87
42.293.897,18 47.833.190,92
- 12.955.628,94
20.791.069,29 7.047.290,26

134.314.644,64
29.193.217,27
12.661.705,90
8.922.667,73

539.536,78
9.344.924,63
213.435.808,93

625.055,69
9.932.293,76
212.308.627,44

370.212,81
8.475.725,31
193.938.173,66
374.971.599,79

348.892.125,73 329.288.553,79

22.355.586,43
16.888.622,93
142.107.580,10
24.279.105,53

22.355.586,43
16.888.622,93
141.558.028,21
2.932.531,09

22.355.586,43
16.888.622,93
136.841.290,00
10.395.462,58

205.630.894,99  183.734.768,66 186.480.961,94
3.781.151,85 - -
209.412.046,84  183.734.768,66 186.480.961,94

13.719.288,34
16.169.122,12

10.984.744,30
15.278.085,67

10.933.333,34
15.967.057,39

16.480.477,68
165.929,12
46.534.817,26

13.945.637,84
141.749,45
40.350.217,26

15.966.465,63
165.926,12
43.032.782,48

18.016.257,45
4.045.548,48
77.828.126,83
13.825.194,40
5.309.608,53
119.024.735,69

48.438.036,41
4.108.079,29
52.121.191,44
14.705.224,14
5.434.608,53
124.807.139,81

13.058.716,11
4.449.954,53
65.733.334,32
11.223.195,88
5.309.608,53
99.774.809,37
165.559.552,95

165.157.357,07 142.807.591,85

374.971.599,79 348.892.125,73 329.288.553,79

O AIEYOYNTHZ OIKONOMIKON YMNHPEZION

AHMHTPIOZ N. AOBPOAHZ
AAT. A\ 659568/1982

EBZ



2. KataoTraon AoyapiacpoU ANOTEAECHATOV

NowAnoeig
KooTog MwAnBevTwv
MikT6 Képdog

Aoind £€000a eKUETANEUONG
"E€0da d1abeang

"E€0da dioiknong

"E&0da ‘Epeuvag kar AvanTugng
Noind £€oda ekpeTAMEUONG

A Aéopara NMpo ®opwv XpnHaTodoTIKMOV Kal
E£NEVIUTIKOV ANOTEAEOHATOV

XpnuaTtooikovopika ‘Ecoda
Xpnuatooikovopika 'E§oda

KEépdn/{npiEG/ k€PN NPo POpwV
®OPOG E100dMHATOG

Képdn/Inpiég peTa anod popoug
Karavepnpéva oe :

METOXOUG TIIG NTPIKTIG

Aikaipara peopngiag

Baoikd Kepdn ava Meroxri

Z0voyn anoTeAeCHATWV NEPIOSOU
AnoTeAéopaTa npo ®Opwv XpnUaTodoTIKAV Kal ENEVOUTIKWV
AMNOTEAEOUATWY Kal AMooBECEWY
AnoTeAéopaTa npo ®Opwv XpnUATodoTIKAV Kal ENEVOUTIKOV
ANOTEAEOUATOV

KEpdn/gnpieg npo popwv
KEpdn/{nuigg peta ano dopoug

12.20.

12.25.
12.26.

12.27.

12.28.

0 OMIAOZ

1/7/05-30/9/05
83.630.239,98
(70.298.902,54)
13.331.337,44
2.155.840,29
(3.099.426,96)
(5.083.129,51)
(42.335,41)
(1.034.390,75)

6.227.895,10

7.580,27
(934.599,33)

5.300.876,04
(476.788,47)
4.824.087,57

4.404.055,35
420.032,22

0,14

8.281.589,64
6.227.895,10
5.300.876,04
4.824.087,57

1/7/04-30/9/04
72.990.046,77
(61.330.947,36)
11.659.099,41
1.225.964,76
(3.405.775,20)
(4.945.290,03)
(54.565,63)
(3.839.603,12)

639.830,19

530.673,84
(873.188,06)

297.315,97
(286.066,38)
11.249,59

(215.357,00)
226.606,59

0,00

2.858.465,31
639.830,19
297.315,97
11.249,59

H ETAIPIA

1/7/05-30/9/05
77.158.355,27
(72.283.061,39)
4.875.293,88

1.302.101,82
(3.007.960,21)
(4.284.406,91)
(42.335,41)
(141.525,29)
(1.298.832,12)

7.163,50
(789.583,52)

(2.081.252,14)
(54.140,18)
(2.135.392,32)

(2.135.392,32)

0,00

64.170,88
(1.298.832,12)
(2.081.252,14)
(2.135.392,32)

1/7/04-30/9/04
65.140.901,64
(57.457.495,19)
7.683.406,45

643.493,85
(1.966.929,16)
(4.179.554,15)
(54.565,63)
(458.179,85)

1.667.671,51

530.369,03
(218.335,34)

1.979.705,20
(214.397,95)
1.765.307,25

1.765.307,25

0,06

3.411.073,13
1.667.671,51
1.979.705,20
1.765.307,25

EBZ



3. Evonoinpévn Karaoraon MerapoAwv ISimv Kepalaiwv

METABOAH KAGAPHZ OEZHZ MeToX1KO KEPaAaio

YnoAoina karé tnv 30n Iouviou 2004, CURKp@VA HE TIG

. . A 22.498.549,63
NPONYOUEVEG AOYIOTIKEG apXEG
TMpocappioyeg MetaBaong oTa AMXI 0,00
MeraBoAr 15iwv Kepalaiov yia v nepiodo 01/07 - 30/9/2004
YnoA : 30 iou 2004, oU
AT aramv 7 CUH(pWVa peTa 22.498.549,63
Mavopr) kepdaw xpriong 2003/2004 0,00
SXNHATIOHOG anoBeRaTIK@V He KEPDN Xpriong 2003/2004 0,00
KaBapa AnoteMéopara Mepiddou 01/7-30/09/2004 0,00
Ei00dnpa kataywpnuévo an'’ eubeiag oty K.0. 0,00
ZuvoAiko Avayvapilopevo Képdog/Znpia MNepiodou 0,00
YnoA Twv Idinv Kepalaiov kard Thv 30n
SermrenBpiou 2004 22:458549,63
YnGhoina karra v 30 Iouviou 2005, oUppuwva ke TIG 22.355.586,43
NPONYOUHEVEG AOYIOTIKEG apXEG
TMpocappioyeg MetaBaong oTa AMXI 0,00
MeTraBoAn Iiov Kepalaiwv yia v nepiodo 01/07 - 30/09/2005
YRoA kara v 30 iou 2005, CUMP HETO

22.355.586,43

[iavopr Kepdav Xpnong 2004/2005 0,00
Kabapa AnoeMéopaTa Mepiodou 01/7-30/09/2005 0,00
Enidpacn npooappioyric avaBaMdpevng popoAoyiag
nponyoUpevaV nepiddwv AOyw HETABONG TWV OUVTEAEDTMV 0,00
opoNdynong
Ei00dnpa kataxwpniévo an’ eubeiag oty K.0. 0,00
ZuvoAiko Avayvapilopevo KEpdog/Znpia nepiodou 0,00
YnoA Tov ISiwv Kepahaiov kara Tnv 30n
SenTeBpiou 2005 22.355.586,43

YnépTo'ApTio  Aoind anoBépaTika

16.996.625,09

0,00

16.996.625,09

0,00
0,00
0,00
0,00

0,00

16.996.625,09

16.888.622,93

0,00

16.888.622,93

0,00

0,00

0,00

0,00

0,00

16.888.622,93

94.333.362,24

(7.720.163,88)

86.613.198,36

0,00
2917.313,52
0,00
0,00

2.917.313,52

89.530.511,88

145.456.159,99

(3.348.579,89)

142.107.580,10

0,00

0,00

4.716.738,21

0,00
4.716.738,21

146.824.318,31

0 OMINOZ

AnoteAéopaTa £1G
viov

7.370.084,30

58.783.655,24

66.153.739,54

(1.224.963,86)
(2917.313,52)

(215.357,00)
2.364.715,03

(1.992.919,35)

64.160.820,19

15.963.016,03

8.316.089,50

24.279.105,53

(1.531.204,55)

4.404.055,35

(3.796.334,62)

758.816,21

-164.667,61

24.114.437,92

141.198.621,26

51.063.491,36

192.262.112,62

-1.224.963,86
0,00
-215.357,00
2.364.715,03

924.394,17

193.186.506,79

200.663.385,38

4.967.509,61

205.630.894,99

(1.531.204,55)

4.404.055,35

920.403,59

758.816,21
4.552.070,60

210.182.965,59

Akaiopara
Meioynpiag

6.382.222,94

(429.146,02)

5.953.076,92

0,00

0,00
226.606,91
208.346,55

434.953,45

6.388.030,37

3.767.548,87

13.602,98

3.781.151,85

0,00

420.032,22

0,00

0,00
420.032,22

4.201.184,07

Zivoho

147.580.844,20

50.634.345,34

198.215.189,54

(1.224.963,86)
0,00
11.249,91
2.573.061,58

1.359.347,62

199.574.537,16

204.430.934,25

4.981.112,59

209.412.046,84

(1.531.204,55)

4.824.087,57

920.403,59

758.816,21
4.972.102,82

214.384.149,66
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4. Karaoraon MerapBoAwv Idinv Kepalaiov ETaipiag

METABOAH KAGAPHZ OEZHZ

YnoéAoina kata tnv 30n iou 2004, cUpP HE TIG NPONYOUHEVEG
AOYIOTIKEG apXEG

Mpooappoyeg MetaBaong ota AMXN

YnoAoina kata tnv 30n Iouviou 2004, cUpgpwva pe Ta ANXMN

MeTtaBoAn 13iov KepaAaiov yia Tnv nepiodo 01/07 - 30/9/2004
Kepdn npog diavopr xpriong 2003/2004

SXNHATIOPOG anoBepaTikwy e KEPSN Xprong 2003/2004

KaBapd AnoteAéopara Mepiddou 01/07-30/9/2004

ZuvoAiké Avayvwpi{opevo Képdog Nepidodou

YnoA TV Idiov KepaAaiov kata Tnv 30n ZentepBpiou 2004

YnoAoina kata tnv 30n iou 2005, cUpP HE TIG NPONYOUHEVEG
AOYIOTIKEG apXEG

Mpooappoyeg MeTaBaong ota AMXN

ZuvoAiko Avayvwpifopevo KEépdog Nepiodou

YnoéAoina kara tnv 30n Iouviou 2005, cUupgpwva pe Ta ANXM

MeTaBoAn 13iov Kepalaiov yia Tnv nepiodo 01/07 - 30/09/2005
Kepdn npog diavopr xpriong 2004/2005

KaBapda AnoteAéopara Mepidodou 01/07-30/09/2005

Enidpaon npooappoyng avaBalopevng popoloyiag nponyoupevwy nepiodwv
AOYw HETABOANG TWV OUVTEAEOTMV POPOAGYNONG

ZuvoAiké Avayvwpi{opevo Képdog nepiodou

YnoA TV Idinv K Adiwv kara Tnv 30n ZengpPpiou 2005

MeTOXIKO KEPAAAIO

22.498.549,63

0,00
22.498.549,63

0,00
0,00

0,00

0,00
22.498.549,63

22.355.586,43

0,00
22.355.586,43
22.355.586,43

0,00
0,00

0,00

0,00
22.355.586,43

Ynép To ApTio

16.996.625,09

0,00
16.996.625,09

0,00
0,00

0,00

0,00
16.996.625,09

16.888.622,93

0,00
16.888.622,93
16.888.622,93

0,00
0,00

0,00

0,00
16.888.622,93

H ETAIPIA

Aomna
anoBéparika

92.554.260,69

(7.720.163,88)
84.834.096,81

0,00
2.917.313,52
0,00
2.917.313,52
87.751.410,33

140.189.869,89

(3.348.579,89)
136.841.290,00
136.841.290,00

0,00
0,00

4.716.738,21

4.716.738,21
141.558.028,21

AnoteAéopara £iG
véov
0,00

59.746.148,89
59.746.148,89

(1.224.963,64)
(2.917.313,52)
1.765.307,25
(2.376.969,91)
57.369.178,98

4.716.738,21

5.678.724,37
10.395.462,58
10.395.462,58

(1.531.204,55)
(2.135.392,32)

(3.796.334,62)

(7.462.931,49)
2.932.531,09

ZUvolo

132.049.435,41

52.025.985,01
184.075.420,42

(1.224.963,64)
0,00
1.765.307,25
540.343,61
184.615.764,03

184.150.817,46

2.330.144,48
186.480.961,94
186.480.961,94

(1.531.204,55)
(2.135.392,32)

920.403,59

(2.746.193,28)
183.734.768,66
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5. Karaoraon Tapiakwv Powv

A€ITOUPYIKEG FpacTNPIOTNTEG

Eionpa&eig and anaitioeig

MANPWLEG Yia ayopeg, danaveg enix/ong

Tokol NANPWBEVTEG

ZUVOAO EI0POMV / EKPOMV and AEITOUPYIKEG SpacTnPIOTNTEG (a)

EnevduTikéG SpaocTnpIOTNTEG
MANPWHEG yIa TNV anOKTNON EVOOUATOV Kal AUAwV nayiov
ZUVOAO EI0POWV / EKPOMV and eNevAUTIKEG SpacTnpIoTnTEG (B)

XpnpaTodoTIKEG SpacTnPIOTNTEG

Eionpa&eig anod ekdoBévta / avaAngBévra davela

EEopAnoeIg daveinv

Mepiopata nAnpweévta

ZUVvoAo £10pO®V/EKPORV and XpNHaTodoTIkEG SpacTnpIoTNTES (Y)

KaBapi av&non / (peioon) ota Tapiaka £o1pa Kal
1003Uvapa nepi16dou (a)+(B)+(y)

Tapiaka d1abéoipa kai 1I00d0vapa

£évap&ng nepi6dou

Tapiaka diabéoipa kai 1I008Uvapa

ARENnG nepi6dou

0 OMIAOZ

1/7 -30/9/05
66.156.335,50
(40.713.510,95)

(145.015,81)

1/7 -30/9/04
70.980.943,22
(62.926.231,61)
(652.782,66)

H ETAIPIA

1/7 -30/9/05
55.723.632,86
(38.375.632,66)

0,00

1/7-30/9/04
65.861.376,11

(69.607.562,11)
0,00

25.297.808,74

(4.848.729,30)

7.401.928,95

(3.289.121,43)

17.348.000,20

(2.090.844,39)

(3.746.186,00)

(212.389,62)

(4.848.729,30) (3.289.121,43) (2.090.844,39) (212.389,62)
1.298.712,20 2.617.870,50 0,00 0,00
(18.879.997,21) (4.424.999,62) (13.800.000,00) 0,00
(631.088,33) (5.018,32) (587,36) (300,00)
(18.212.373,34) (1.812.147,44) (13.800.587,36) (300,00)
2.236.706,10 2.300.660,08 1.456.568,45 (3.958.875,62)

9.344.924,63

23.466.412,46

8.475.725,31

20.570.154,65

11.581.630,73

25.767.072,54

9.932.293,76

16.611.279,03
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6. NMAnpo@opisg yia Tnv eTaipia
6.1. Tevikég MAnpogopieg

H «EMNnvikn Biopnyxavia Zaxapng A.E.» pe d1akpITIKO TiTAO «EBZ A.E.» 10pUBnke To 1960 pe okonod TN
Onuioupyia ouvBnkwv yia TNV TeuTAokaAAiEpyeia otnv EANGOa Kal Tnv auTdpkeld Tou eAANVIKOU KPAToug O€
Caxapn. Baoikodg peToxoc TG eivail n Aypotikr Tpanela Tng EAadoc,.

H etaipia dpaoTtnpionoieital oTnv Napaywyr Kal gunopia AUKNG KpuoTaAIKNG {axapng kai Twv
napanpoiovtwv Tne. Eivar o povadikog napaywyog {axapnc otnv EANGda kai Asiroupyei oTa nAgiold Tng
Koiviic Aypotikng MoAimikng (K.A.M.) Tng Eupwnaikng 'Evwong (E.E.) kal akoAouBei Touc kavoveg nou €xel
Beonioel n E.E. 6oov apopd Tnv napaywyn kai Tnv diabeon Tng {axapng.

H etaipia and Tn idpuon TNG KEXP! ONUEPA €XEl €dpaIwWOEl TNV BECN TNG OTNV gyXwpld ayopd evw OF
€UpwNaikd €ninedo anoTeAsl pia anod TIC ONUAVTIKOTEPEG Blopnxavieq {axapng anod dnoyn napaywyikng
duvapIikdTNTAG. ZNHEPA, TO PEYAAUTEPO PEPOG TNG EyXWPIAg {ATNoNng kaAunTeTral and Tnv EAAnvikn Blopnxavia
Zaxapng, evw &va JIKPO NocoaTd KAAUNTETal and £I0aywyEC NoU NPAypaTonololv gyXwpIiol EI0aywyeEic.

H eTaipia d1aBETel orjuepa NEVTE €pYOOTACIA CUVOAIKNG NUEPROIAG duvapikdTNTAG kaTtepyaaoiag 32.000
TOvwv TeUTAWvV. O Napaywyike Hovadec TnG eraipiac €ival kaBeTonoinuéveg kal dlaBETouv oTaBPOUC
napaywync dartpoU, nNAEKTPIKNG €VEPYEIAC, AOPECTOKAMIVO KaBWMG Kal WNXAvOUPYEid yia  KATAOKEUN
pnNxavoAoyikoU €EonAiououU.

H eTaipia oTo nAdioio TnNG avanTuéng Twv 0pacTnPIOTATWV TNG OTO EEWTEPIKO KAl EKMETAAMEUOHEVN
TIC ONMAVTIKEG €NEVOUTIKEG EUKAIPIEC MOU NApoucialouv ol ayopeC TwV BAAKAVIKWV Xwpwv, NPoERn ot duo
oTpaTnyikng onuaociag eEayopég faxapoupyeiwv otn ZepPia: Tnv AD FABRIKA SECERA “SAJKASKA” — ZABALJ, e
TENIKO NOCOCTO CUMUETOXNG 84,29% (anokTnon 69,146% To 2002 kai 15,144% T0 2004) kai Tnv AD FABRIKA SECERA
“CRVENKA” — CRVENKA pe nocooTd GUpPETOXAC 69,17% nou anokThBnke To 2003. Me Tov €Aeyxo Twv OUO
laxapoupyeinv oTn ZepBia n eraipia ehéyxel To 35% nepinou Tou ouvolou TnG napaywync {axapng otn
YEITOVIKI} Xwpa. 2To TEAog Tou 2003 n etaipia idpuoe Buyatpikny eTaipia e £dpa Tn Acukwoia pe Tnv
enwvupia «EANnvikn Biounxavia Zaxapng —Kunpog ltd» waTe va enw@ehndei and Tig veeg ayopég Onwg auTnv
G KUnpou agou pe Tn dicupuvon TG E.E. dnuioupyolvTarl 13avikeg ouvenkes. Enionc oto 2002 OUPMETEIXE
ME NoooaTo 99,83% OTO WETOXIKO KEPAAAIO TNG £TAIpiag «BaAkavikn Zaxapn A.E. » pe €dpa Tn ©sooalovikn
Kl QVTIKEIUEVO €pYaciwv TNV EKPETAAAEUON epyooTaciov {axapng, napaywyn npwtwv UAWV, ednopia-
Tunonoinon {axapnc kai avanTuén oxeTIKOV JIKTUWV NWANONG.

370 Oldypaupa nou akoAouBei napoucialeTal oxnUATIKAG n Ooun Twv €TdAIpIwV Tou OpiAou TNG «EAMNVIKNA
Biounxavia Zaxapng A.E.». 'OAeg ol eTaipiec oOTIC ornoieg ouppeTexel n «E.B.Z. A.E.» nepiAayBavovTal aTig

EVOMOINMEVEC OIKOVOUIKEC KATAOTACEIG TNG ETAIPIAC:

10

K-~



|
-m“tl_"_"ll
s MY F»yF5F |
| Eear | |
[ Eeneas e __r________,I
|
i
i
i
i i | i
! ! ! !
w - - -
—————————————— ———————————  —m—————————————— —r——————————————
LLJRASRA FABS [ Ty @ CWEEHRA @ FAXAPHAE |
I ] [ ]

|I
E
I
I
:
I
|
|
|
|

6.2. Mapayopeva npoiovra
O1 KUPIOTEPEC NAPAYOUEVEC KATNYOpPIEG NPoIOVTWV €ival ol €ENG:
o Aegukn KpuoTaAhikn {axapn
e Mehaoa (1%)
e ZaxaponiTra. (1%*)
¢ Nourtpika (Nutrica) 135 (1*)
o Nwnodg MoAToG (1%)
e TeuTAoonopog (1%*)

(1*): napanpaiov

To KkUpIo npoidv TnG eTaipiag eivar n Aeukn KkpuoTaAAikn {axapn, noidtnTag STANDARD (EOK
KaTnyopia II), nou napdyeral ano Tnv ene€epyacia Twv {axapOTEUTAWV.

H «EAnvikr| Biopnyxavia Zaxapng A.E.» enefepyaletal avw Twv 2.800.000 Tovwv {axapOTEUTAWV
£TNOIWG Kal £xel TN duvaToTnTa va napayel nepioooTepoug anod 317.501,8 Tovoug {axapng kaAunTovTag To
oUvoho TNnG eyxwpla¢ katavalwonc Ma To okond autd, n eraipia ouvepyalerar Pe 20.000 nepinou
TeuTAoNapaywyouc and Tnv Kevrpikr) EANada péxpl Tnv AvaTtoMikn Makedovia kal ©pakn.

H a€ia Twv ZaxapOTeuTAwv Mou XpnoigonoloUvTal oTtnv napaywyn {axapng, avrioToixei oe 50-60%
TOU kOOTOUC {axapnG kai PeTaBAAAeTal avaloya pe Tnv {axaponepIekTIKOTNTA Touc. Ma Tnv €€aopdalion
avwTepng NoldTNTac NpwTNG UANG, N £Taipia dievepyei oNUAVTIKN €pEuva, HE OKOMNO TNV NApaywyn TEUTAWV HE
UWNAR NoioTNTA Kal NEPIEKTIKOTNTA O 0dkyxapd. Emiong, n etaipia onwg &xel ndn avagepBei, napdayel kai
xopnyei n idla oToug napaywyoUg To andpo Twv TEUTAWV Kal KATeUBUVEl TNV KAAMNIEPYEIA KAl GUYKOUIDN TwV
TeUTAWV, pEOW Twv Olkwv TnG lewnovikwv YNNPeoIOV NpoopEPOVTA; NANBwPa UMNNPECIOV  OTnV
TeUTAOKaAAIEPYEIQ.

H ouykopidny kai n Blounxavikn enegepyacia Tou TeUTAOU yia Tnv napaywyn {axapng (kapnavia),
yiveTal and Tov AUyouaTo PEXPI TO AekeUPPIO KABE £TOUC Kal dlapkei KaTd peEgo 0po 90-100 nuepec. O Babuog
anaoyoAnong Twv NApaywylkwv EYKAaTaoTaoswyv KaTta Tn dIdpKeia TNG Kaunaviag ival nAnpng.

H Zaxapn diaTiBeTal XUpa, yia BIOPNXAVIKN KUPIWG XPrion, KAl CUCKEUAOUEVN O XapTOoakoug Twv 50
Kkal 25 KIAwV KaBwg Kal o€ PIKPOTEPEG OUOKEUAaieG Tou 1 kal 2 KIA®V kal o€ big bags Twv 1.000 KIAWV.

EaEBZ
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Ta uypa andoBAnTa TnG napaywyng kadapifovral o€ €IOIKEC EYKATAOTACEIG KAl N IAUG MOU NPOEPXETAl

ano Ta anoBANTa nou NPokUNTOUV XPNOIKONOIEITAl WG E0APOBEATIOTIKO.

7. TAOEIG KAl NPOONTIKEG

H Caxapn anotelei éva dlapKEC MPOiOV AUECA OUVUMAOCHEVO WE TNV KaBnuepiviy Yacg {wr kal katda
OUVENEIa anoTeAei NPoidv Pe avehaaoTikn {nTnon. H avaykn €EKoUyXpovIoHoU TwV BIOUNXavIKwV Jovadwv ava
v Eupwnn pe oTOXO TNV €NITEUEN OIKOVOMIOV KAiJakag, aAd kal n olvayn oTpatnylkwv CUHPPAxXI®v
anoTe\oUV avayKaieG OUVONKEG, WOTE Ol EUpwNAikeG Plounyavieg {axapng va avreneEEABoUV EMITUXWG OTOV
0EU avTaywviopod nou Ba npokUwel YeTa To 2006 and TIG avanTuooopeveg Xwpes. H E.B.Z. A.E. yéoa o’ autd
TO NAGiolo WOTE va avTensEEABel OTIC vEEC OUVONKEC PE emiTuxia, NpogPn otnv e€ayopd dUo Zaxapoupyeiwv
oTn ZepBia. H ouvolikn napaywyikry duvapikoTnTa TwvV v Adyw Hovadwv nou OrUepa avTioTolxel aTo 35%
nepinou Tng napaywyng Zaxapng otnv YEITovikn xwpa, 6a auinbei neparrépw agpou n Etaipia ulonoiei
OUYKEKPIPEVO NPOYPAPHa eNeVOUCEWV YIQ TOV EKGUYXPOVIOHO TOUC, Vi) NAPAAANAG «avoiyel» VEEC ayopeC Kal
kavaAia diavopng oTn BaAkavikr ayopd. Me Ta dUo epyooTacia Ta onoia £xel ayopacel n E.B.Z. otn ZepPia
anékTnoe Wepidio 32% TnG oepPIKNG Napaywync Ke Sikaimpa noodoTwong eEaywyng axapns HE EUvVoikoug
opoug otnv E.E.

Me Tnv ano 24/11/2005 andgaon Tou ZupBouliou Ynoupywv Tlewpyiag Tng E.E Beoniletal véo
kaBeoTw¢ TnG Kovric Opyavwaong Ayopac (K.0.A) Zaxapng nou Ba 1oxuoel ano To {axapiko €Tog 2006/2007 .

Néa Koivil Opyavwon Ayopag
O1 Tipég nou Ba 1oxloouv pe TN véa KOA kaBwg kal n OXETIKR PETABATIKN NePiodog (aivovTal oTo

OUVNUKEVO Nivaka.

TIMEZ - 2006/7 | 2007/8 Ano
2010/11

(€/1)| 631,9 | 6319 404,4

Tiun avagopdg (oe eninedo
KaTavaAwTn)

Tiun avagopdg os eninedo
napaywyou (kabapr and To noco | (€/1) | 505,5 458,1 404,4
avadiapBpwaonc)

SUVOAIKN HEIWON TNG TIMAG
avagpopdc o€ £ninedo KaTavalwTn
ZUVONIKI) LIgiw0n TG TIUAG % | 20% | 27,5% | 36%
avaeopac ot eninedo Napaywyou !

EAayioTn Tipn {axapOoTeuTAWV (€/T) 32,9 29,8 -

% 0% 0% 36%

* To kaBeoTw¢ napéupacng diatnpeital kad’ OAn Tn peraparikr) NePiodo We NoooTikG Opio 600.000
TOVWV yia 0An Tnv KoivoTnTa Kai pe Tipn oto 80% TNnG TIMAC avagopac ToU EMNOPEVOU ETOUG.
= OI NooooTWOEIC A Kal B ouyxwveuovTal o€ pia eviaia noodoTwaon oTnv onoia eniBAiovTal £va TEAOG

napaywyne 12 eupw ava tovo.
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»  EkTOC TOU KABEOTWTOG NAPEPBACNG MNOPEi va AsIToupyei kal JETPO IBIWTIKNG anodsuaTtonoinong oTav
0l OUVBNKEC TNC ayopdg To anaitouv.
= JYETIKA ME TO €I0AYywYIKO KaBeoTwC 6a ePpaApUOOTOUV KAVOVEC KATAYWYNC MNPOKEIYEVOU va

MEPIOPIOTOUV Ol AVEEEAEYKTEC EI0AYWYEC.

KaBeoTmg evioxuong TOV Napaymymv
Me Tn AngBeioa anogacn avTioTadpileTal pe anoouvdedeyevn evioxuon To 64,2% TnG anwAelag

£1000MUATOC TWV TEUTAONAPAYWY®Y NMou Ba NPoKUWEl KaTa To TEAIKO aTadlo.

MéTpa avadiappwong Tng Biopnxaviag
O1 Biounxaviec nou 6a oTtayartioouv Tnv napaywyr {axapng 6a Aapouv katd Tnv nepiodo

avadiapBpwong Ta Nood Nou (paivovTal oTov NApakATw Nivaka:

Movadiaia a&ia Tng evioxuong avadiappwong €/1
2006/07 | 2007/08 | 2008/09 | 2009/10 | 2010/2011
730 730 625 520 0

And Ta napandvw nood TouAdyiotov 10% Ba xopnyeitar oToug napaywyoUg {axapOTEUTAWV Kal
OTOUG KATOXOUC YEWPYIKWV UNXAVNHATWY EEEIDIKEUPEVWV OTNV TEUTAOKAAAIEPYEIQ.
Ma To okono auTo OnuioupyeiTal Tapeio avadiapBpwanc GTO OMoio CUVEIOREPOUV Ol Biounxavieg nou

Ba guvexioouv TNV Napaywyr Touc KE Ta NApakaTw noaoda:

Mooo avadiapBpwong (€/T)
2006/07 | 2007/08 | 2008/09 | 2009/10 | 2010/2011
126,4 173,8 113,3 0,0 0,0

Eniong, Ba cival duvaTr n GUVEXION TNG AEITOUPYiag evOC EpYOCTACIOU HE NAPAYWYr NPOIOVTWY EKTOC

laxapikwv (n.x. BioaiBavoAn). ZTnv NepiNTwWon auTr xopnyouvTal Ta NApAkaTw noada.

2006/07 | 2007/08 | 2008/09 | 2009/10 | 2010/2011
547,5 547,5 468,75 390 0,0

H Etaipia €xovrag unoyn Ot oI aAay£C auTéG anairoUv avapoppwaon TwV AEITOUPYIMV TG, EXEl BETEl
oc @appoyn oxedio avadiapBpwaong Tou KOGTOUC NApAywynG Kai ASIToupyiac npokeidévou va diatnpndei n
avrTaywvioTIKOTNTA TNG OTO VEO nepIBAMov nou Ba diapoppwei. Eniong, £xovracg unoyn TNV NPoonTIKN Hiag
TéTolaG €EENIENG, ano Tov IouAio Tou 2004, npoxwpnos kal EAaBe PETPA Nou GUHBAAOUV TOOO OE Eiwan Tou
KOOTOUG Napaywyng, 600 kai o BEATIWON TNG avTaywvioTIKNAG TN B€ong aTnv eAAnVIKR ayopd kai aTnv ayopa

Twv BaAkaviwv.
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EminAgov, pe npoypappata onwg ebehouoia £6000¢ npoownikoU, avadiapdpwaon TNG oTPATNYIKNG TWV
NWANCEWV, £yYKATAOTAON (PUOIKOU GEPIOU OTa pyooTdanida Tng otnv EANGda kai ZepBia, avapevel va BEATIWOEI
£T1 NEPAITEPW TNV AVTAYWVIOTIKOTNTA TNG oTa dUO endpeva xpovia. MapalnAag, peAeTdtal n €i0odog TG
otV napaywyr BloaiBavoAng ota nAdioia Twv odnyiwv TG E.E. yia napaywyn €vaAAGKTIKOV HOPPV
EVEPYEIAG kaBwG Kal BIovTnZeA.

Ma Tov okonod auTd £xouv avaTedei PeAETEG o€ oikoug AleBvouc KUpoug ol onoiol 6a napadwoouv TIG
NPOTACEIC TOUG oTnv ETaipia péxpl To TEAog Iavouapiou Tou 2006.

Znueiwveralr oml n E.B.Z. A.E. eivar n pdvn Blounxavia TnG XWPag HE YEWTEXVIKN UNodopn yia
napaywyn BIOPNXavikwv QUTWV O gUpeia KAipaka.

'HON BpiokeTal aTo oTadio TNG OAOKANPWONG To TPIETEC Enixeipnoiakd axédio (BUSINESS PLAN) oTto
onoio AapBavovtar unown Ta véa dedopéva Tng K.O.A Ta anoteAéopata Tng onoiag Ba TeBouv undwn Tou

AloIknTIKOU ZUpBoUAioU yia TNV AW OUYKEKPIMEVWV anopAacEwV.

8. MAaioclo KaTapTIONG OIKOVOHIK®OV KATAOTACEWV

O1 €VONOINWEVEG OIKOVOMIKEG KaTaoTaoelg TnG «EAAHNIKH BIOMHXANIA ZAXAPHZ A.E.»  Tnv 30n
SenTepppiou 2005 (nuepopnvia petaBaonc anoteAei n 1n Iouhiou 2004) nou kaAunTouv nepiodo 1 IouAiou
2005 €w¢ 30 ZenTeuppiou 2005, €xouv ocuvTaxbei pe BAcn TNV apyr Tou I0TOPIKOU KOGTOUC, ONWC auTn
TPOMOMOIEITAl PE TNV AVANPOOAPHOYr) CUYKEKPIUEVWV OTOIXEIWY €vePYNTIKOU Kal NadnTikoU O TPEXOUOEG
a&ieg kal TNV apxn TngG OUveXIoNG TnG dpaoTnpidTnTag (going concern). Eniong, eival cUP@wveG e Ta Aigbvn
MpoTuna Xpnuatoolkovopikng MAnpo@dpnong (A.M.X.M.) énw¢ auta éxouv ekdoBei anod Tnv EmiTponn
AigBvav AoyioTikwv Mpotunwv (IASB), kaBw¢ kal TWV EPUNVEIQV TOUG, ONWG AUTEG £xouv ekdoBei and Tnv
Enimponn Epunveiag MpoTtunwv (I.F.R.I1.C.) Tng IASB.

H IASB £€xel ekdwoel pia olpa anod npoTuna Ta onoia avagepovTtal we «IFRS Stable Platform 2005».
O 'Ouihog e@apudler To IFRS Stable Platform 2005 and tnv 1" Iouhiou 2005 To onoio nepiAappdvel Ta

akoAouba npoTuna:

AANM1 Mapouaiaon Twv OIKOVOUIKWY KaTaoTaoswy

AAN. 2 AnoBépara

AAN. 7 KaTaoTaoeic TaUIakwv powv

AAN. 8 KaBapd Kepdocg i Znuia Xpnong, Baoika Aadn kar JeETaBoAEG OTIG AOYIOTIKEG
MeBddoug

AAM. 10 [eyovOTa PETA TNV NUEPOUNVIA TOU IGOAOYIOHOU

AN 11 KaTaokeuaoTikd cupBoiaia

AN 12 ®OpoI €1600NPATOG
AT 14 MAnpo@OpNoN KaTa Topéa
AAM. 16 Evowpata MNayia

AAN. 17 MioBwoeig
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O OIKOVOUIKEC KaTaoTAoeslG kahunTovtal ano 1o A.MX.M. 1 «Mpwtn epapupoyn Twv A.M.X.M.».
AnoTeAoUV TIG NPWTEG eVOIAUETEC OIKOVOMIKEG KATAOTACEIG We nuepopnvia 30 ZenteuBpiou 2005 TNG NpwTng
grmnoiag xprong nou 0a An&er T 30n Iouliou 2006 kai ouvTAocoovTal Kal OnPoaCIonoloUvVTdl NAvw O AuTh

Vv Baon kar cUPPWVa PE TIC I0IKOTEPEG pubpioeic Tou AigBvouc AoyiaTikou MpoTunou 34 nepi evoldueowvV
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'Ecoda

Mapoxég og epyaloOPEVOUg

AOYIOTIKN TWV KPATIKWV EMIXOPNYNOEWV KAl YVWOTONOINGN TNG KPATIKNG
unooTAPIENG

O1 enidpdosIC TwV PETABOAWY OTIC TIHEG TOU OUVAANAYHATOG

KdoTog daveiopol

MVWOTOMOINOEIG CUVOEDEUEVWV HEPWY

AoyIOoTIK] aneikdvion Kal Napouaciacn Twv NPOYPAPKAT®WY anoxmwpnong
NpPoowNIKoU

EvonoInuEVEC OIKOVOUIKEG KATAGTACEIC KAl AOYIOTIKN €NevOUCEWV O€ BUYATPIKEC
NOYIOTIKN eNevOUOEWY OE OUYYEVEIG ETAIPIEG

O! OIKOVOUIKEC KATACTACEIG O UNEPNANBWPICTIKEG OIKOVOMIEC
M'VWOTOMNOINOEIG HE TIC OIKOVOMIKEG KATAOTACEIC TWV TPANE(WV KAl TV OMOIwV
XPNHATOMIOTWTIKWV I0PUHATWV

XpNUAToOoIKOVOUIKI Napouaiacn Twv dIKAIWUATWV O KoIvonpagieg
XpNUATOOIKOVOMIKA Héoa: MVWOTOMOINCEIG KAl Napouaiaan

KEpdn ava petoxn

EvOIAGUETEC OIKOVOUIKEC KATAGTATEIC

Meiwon TnG afiac oTOoIXEIwWV TOU EVEPYNTIKOU

MPOBAEWEIC, EVOEXOPEVEG UMOXPEWOEIC KAl EVOEXOHEVEC ANAITNOEIC
AUAa oTOIXEIQ TOU EVEPYNTIKOU

XpnuaTooikovopikd Yéoa: Avayvmpion Kal anoTiunon

EnevdUoeig og AkivnTa

lewpyia

MpwTn gpappoyn Twv A.M.X.M.

MANPWWEC Pe aTolxeia kaBaprg Bong

Evonoinan enixeipnoswv

AcpaNoTIKG cupBoAala

Mn kukAoopoUvTa oToIxXEia evepynTIKOU KATEXOMWEVA NPOC NWANGCN Kal

Algkoneioeg ApaoTnpIOTNTEG

OIKOVOMIK®WV KATAOTACEWV.

O1 NOAITIKEG Mou avagEpovTal NAapakaTw E£XOUV €PApHOCDEl E OUVENEIA O OAEC TIG NEPIOSOUC MOU

napouaialovrai.
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O1 TeAeUTAIEC ONMUOCIEUPEVEC EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG Tou Opilou gixav ouvTtaxBei oUpPwva pe
TIG EAANVIKEG AoyioTIkEG/A apxeg/npotuna (E.A.M.). Ta E.A.M. diapepouv o kAnoleg nepioxec ano Ta A.M.X.M..
Katd mn oUvTagn Twv EVOMOINWEVWV OIKOVOMIKWV KATAOTAOEwvV Tou Opilou Tng, n Aioiknon Tpononoinoe
KAnolec ano TIG YeBGDOUG AOYIOTIKAC, anoTikunong Kal evornoinong nou Xpnoluonolouos ouhgwva pe Ta E.A.M.
WOTE va ouppoppwBsi pe ta A.MX.M. Ta ouykpimika oroixeia ¢ 30" Iouviou 2005 napouaialovral
avanpooapuoopéva BACEl Twv TPOMOMOINCEWY AUT®V. ZUMPWVIa Kal Nepiypa®n Tng enidpacng TN HETARACNG
anoé Ta E.A.M. ora ANXM. ota idla ke@alaia, Ta anoTeAéOUATA Kal TIG TAMIGKEC POEC Tou Opikou
napaTiBevTal oTn GUVEXEIQ.

H oUvTagn oIKOVOUIK®OV KaTaoTAoEwV oUP@wva e Ta A.M.X.M. (1} IFRS) anaitei Tn Xpron eKTIUACEWY
Kal KpIoNG KaTa TNV €QApHoyn TwV AOYIOTIKWV dpXwv TnG £TaIpiag. ZnuavTikéG napadoxeg and Tnv dloiknan
yla TNV Qpappoyn Twv AoYIoTIKOV HEBODWV TNG €TaIpeEiag €xouv enionuaveei 6nou kpiveral KaTAANAQ.

9. BaoikEG AOYIOTIKEG APXEG

O1 AOYIOTIKEG apyEG BACEl TwV OMOiWV CUVTAGOOVTAl Ol GUVNUMEVEG OIKOVOUIKEG KATAOTACEIG KAl TIG

Ornoiec oUCTNATIKA €Pappolel 0 ‘OUINOG gival oI akOAOUBEG:

9.1. TMAnpogpopnon Kara TopEa

QC ENIXEIPNMATIKOG TOMEAC opileTal pia opdda oToIxeiwv evepynTikoU Kal dpacTnpIioTNTWV Mou
napéxouv NPoidvTa Kal UNNPeCieC, Ta onoia UNOKeIvTal o€ SIapopeTikoUg KIvOUVOUG Kal anodoosic and ekeiva
AAWV ENIXEIPNPATIKWY TOPEWV.

QC YewypaIkOG TOEAG, OpIlETal pia YEWYPAMIK MEPIOYN, OTNV onoia napéxovral npoiovta Kal
UNNPECIEC Kal 1 onoia UNOKEITal o€ dIapopeTIKOUC KIVOUVOUG Kal anodOaoelg and AANEC NEPIOKEG.
O 'OpIAoG dpacTnplonolsiTal aTNV Napaywyn kai gpnopia axapng Kai Aoinwv napanpoiovtwy.

lewypagikd, o ‘Ouiloc dpacTnpionolsital katd kUpIo AOyw oTnv eAAnvIkr| enikpdTela. 'Eva  nocooTo
NG dpacTnPIOTNTAG Tou 8,5% oTov evonoinuevo KUKAO epyaciwv kal 20% oTo oUVOAO TOU €EVOMOINHEVOU

gvepynTikoU AapBavel xwpa oTn Zeppia.

9.2. Evonoinon
OUYATPIKEG

Eival 0Aec o1 eTaipiec nou dloikouUvTal Kal AEyxovTal, Aueoa N €uyeoa, ano alAn eraipia (UNTPIKN),
£€iTe YEOW TNG KATOXNG TNG NAEIOWNQIAG TWV PETOXWV TNG £TAIPIAC OTNV Onoia €yIVE N €névOUON, EITE YEOW
NG €EAPTNOT TNG ANO TNV TEXVOYVWOId Nou TNG napexel o ‘OpIAoG. AnAadr, BUyaTpIKES gival Ol ENIXEIPOEIG
Nnavw OTIC OMOIEC AOKeiTal €\eyxoc ano Tn unTpikn. H E.B.Z. A.E. anokTd Kkal aoKei £AeyX0 MEOW TWV
OIkalwpdTwv wneou. H Unapén Tuxov duvnTiKWV JIKAIWUATWY Wrjpou Ta oroia gival acknolua KaTa To Xpovo
OoUVTAENG TwV OIKOVOUIKWY KATAOTACEWV, AQPBAVETAl UNOWN MPOKEIUEVOU va OTOIXEIOBETNOEI av n UNTPIKN

aokei Tov €\eyxo eni Twv BuyaTpikwv. O1 BuyaTpikéG evonolouvTal NARPwWS (OAIkr evonoinon) Pe Tn HEBodo
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NG €€ayopdc anod TNV NUEPOMNVIA MoU AnoKTATAl 0 £EAEYXOG €M’ AUTWV Kal Nauouv va evoroloUvTal ano Tnv
NUEPOUNVia nou TEToI0G EAeyxog Ogv UPioTaTal.

H e€ayopd Buyatpikng and Tov ‘OpiAo AoyioTikonoleital Bdoel TNG HeBOdoU TNG ayopdc. To KOOTOG
KTNoNG Miac Buyatpikng €ival n guloyn a&ia Twv NEPIOUCIAK®WY OTOIXEIWV Mou d0Bnkav, Twv HETOXWV Mou
€kOOONKAV KAl TWV UMOXPEWOEWV NOU avaAn@genkav katd Tnv nuepodnvia Tng avralayng, nA€ov Tuxov
KOOTOUG APEoa OUVOEDEPEVOU [E TN ouvalayn. Ta €EATOMIKEUPEVA MEPIOUCIAKA OTOIXEId, UMOXPEWOEIC Kal
£VOEXOUEVEG UMOXPEWOEIC NMOU AMOKTWVTAl O Wia €NIXEIPNUATIKR) CUVEVWON EMIYETPWVTAlI KATA TNV €Eayopd
OTIG EUAOYEC aEieC ToUC aveEapTrTWE TOU NOCOCTOU GUHKETOXNG. To KOOTOC ayopdg népav Tng elAoyng agiag
TWV €Ni JEPOUC OTOIXEIWV MOU anokTninkav, kataxwpeital w¢ unepa&ia. Av To oUVOAIKO KOGTOG TNG ayopdacg
gival piIkpoTEPO and Tnv lhoyn aia Twv eni PHEPOUG OTOIXEIWY MOU anokThenkav, n 8iagopd KaTaxwpeiTal
Apeda oTa anoTeAéouara.

EI0Ika yIa TIC ENIXEIPNMATIKEC CUVEVWOEIG MOU Eixav npayuaTonoindei npiv Tnv nuepounvia YeTapaong
Tou Opihou ota A.M.X.M. (1n IouAiou 2004) xpnoiponoinenke n e&aipeon Tou A.M.X.M. 1 kal dev epaApPOTTNKE
avadpopika n PeBodoc TG e€ayopdc. 2Ta nAgiola TnG napanavw e&aipeong, n eraipia dev enavalinoAdyioe To
KOOTOC KTNONG Twv BuyaTpikwv Nou gixav anoktndsi npiv anod Tnv nuepounvia yerapaong ota A.M.X.M., oute
TNV €0Aoyn a&ia Twv anokTNBEVTWY OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWMOEWV KATA TNV NUEPOUNnvia
¢ €€ayopac. KaTta ouvéneia, n unepaia nou avayvwpioTnke KATA TNV nUEpounvia WeTapaong, oTnpixenke
otnv €&aipeon Tou A.M.X.M. 1, unoAoyioTnke e BAcn TIG NPONYOUEVEG AOYIOTIKEG APXEG KAl AMEIKOVIOTNKE HE
Tov i3I0 TPOMO Mou aneikoviloTav oUPPWVA PE TIC TEAEUTAIEG ONUOCIEUMEVEC OIKOVOUIKEG KATAOTACEIC TOU
Opihou npiv Tnv peraBaon ora A.M.X.M.

AIETAIPIKEC ouvaAAayec, unoAoina kai Wn npaydartonoinuéva keépdn and ouvalAayec WETatl Twv
eTaipiv Tou Opilou anaAeipovtal. O1 pn npayuaronoinuéveg {nuiEg, eniong anaAsipovral, ekTOG €av n
ouvahhayn napéxel evoei&eic anopeinwong Tou PeTaBIBacBEvToc aToixeiou evepynTikoU.

O1 \OYIOTIKEGC apXEC TwV BuyaTpiKwV £XOUV Tpornonoindsi woTe va eival OUOIOHOPPEG PE AUTEC MOU EXOUV

uloBeTnBei anod Tov ‘OpiAo.

SUYYEVEIG

Eival o1 enixeIpiogIc auTEC NAvw OTIC onoieg 0 ‘OMIAOG UMNOPEi va aoKrogl GNUAvTIKn enippory aAAG dev
nAnpoUv TIC NPoUnoBEceIC yia va XapakTnpioToUv €iTe BuyaTpikEG €iTE CUPMETOXN Ot Koivonpa&ia. Ol
napadoxec nou Xpnoigonoindnkav and Tov 'OWiAo ouvioToUv OTI TO KATEXOMEVO NMOC0OTO WETAEU 20% kal
50% OdIKawKATwV WYAPou Miag eTaipiag unodnAwvel onuavTikr enippory ndvw oTtnv eraipeia autr. Ol
enevOUOEIC OE OUYYEVEIC EMIXEIPNOEIC aApXIKA avayvwpilovral oTo KOOTOC Kal KaToniv BewpouvTal OTi
Xpnoiponololv Tn pEBodo Tng kabapnc BEonc. XTo TEAOC KABE Xpriong, To KOGTOC au&averal pe Tnv avahoyia
NG enevdUTPIag niXeEipnong oTIC METABOAEC TNG kaBapric B€oNG TNG eNeVOUOMEVNC ENIXEIPNONG Kal WEIMVETAI
ME Ta AauBavopeva ano Tn CUYYEVH YEpioPaTa.

'‘Ogov agopd Tnv unepa&ia anokTnong, auTn MEIWVEl TNV a&ia TG COUMHPETOXNG HE emBApuvon Twv

anoTeAeopAaTWV Xprong, otav peiwveral n agia Tng. O ‘Ouidog epappolovrag To A.MX.M. 3 de dievepyei
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anooBéosic kal n unepagia Ba eugavideTal 0To avanooBeoTo KOOTOG Mou €xel dladoppwdei péxpl Tnv 307
Iouviou 2004, peiov onolecdnnoTe PEIWOEIC TNG agiac Tng.

To pepidio Tou Opidou oTa KEPDN N TIG {NUIEG TWV OUVOEDEUEVWV EMIXEIPNOEWV WETA TNV €€ayopd
avayvwpileTal oTa anoTeEAEOUATA, VW TO HEPIDI0 TWV HETABOA®WV Twv anoBeuaTikwv WeTa Tnv €€ayopd,
avayvwpiletal oTa anoBepatika. Ol CUGOWPEUPEVEC JETABOAEG ennpedlouv Tn AoyIoTIKN a&ia Twv enevOUoEwY
0€ OUVOEDEPEVEG enixelpnoelc. ‘OTav n ouppeToxn Tou Opilou oTig {npieg o€ pia ouyyevr) enixeipnon 1ocouTai i
unepPaivel T OUMPPETOXN TNG OTN OUYYEVR ENIXEpNOn, OupnepIAaUBAVOPEVWY  ONoIWVONMNOTE  AAMwV
EMNOPAl@V anaimoewy, o ‘OpIAog dev avayvwpilel NepaITépw nUIeC, ekTOC av €xel kaAUWel UNOXPEWOTEIC Ny
£XEl evepYNOEl NANPWUEC EK MEPOUC TNG OUYYEVOUC EMIXEIPNONG Kal €V YEVEI €KEIVWV NOU NPOKUNTOUV ano Tn
METOXIKR 1D10TNTA.

Mn npaypatonoinuéva kEPDN and ouvalayeg MeTa&l Tou Opidou Kkal Twv OUVOESEUEVWV
ENIXEIPAOEWY aNAAEipovTal KAaTAd TO MOOOOTO CUMMETOXNG ToU OWIAOU OTIC OUVOEOEPEVEG ENIXEIPNOEIC. Mn
npayuaTonoinuévee {nuiec analeipovral, €KTOC €Av n ouval\aynl napexel evOSiEEIC aAMOMEIWONG Tou
MeTaBIBacBévToC nepiouciakol oToixeiou. O1 AOYIOTIKEC apXEG TWV OUVOEUEVWYV EMIXEIPNOEWV EXOUV
TpononoinBei woTe va gival OJOIOPOPPEC E QUTEC NOU £X0uV UIOBETNOEI and Tov ‘OpiIAo.

210 Ndayio EvepynTikO TV €vOIAUECWY OIKOVOUIK®WY KATAOTACEWV TN 30" ZentepPpiou 2005 Oev
nepIAauBavovTal NePINTWOEIC CUUMETOX®WV MOU va nAnpolv TIC MPoUnoBECEiC avayvwpiong TOUuG WG
OUMETOXEG O€ GUYYEVEIG EMIXEIPAOEIG.

9.3. Aopn Tou OpiAou
H dopr Tou OpiAou kata Tnv 30" /9/2005 £xel wg €ENG:

MAnpogopIaka oToIxeia yia TIC BUYaTpPIKEC EMIXEIPNOEIC Nou NepIAayBavovTal oTnv evonoinon :

Enwvupia 'Edpa MocooTd Moo00TO CUHETOXNG OTO KEPAAAIO TNG BuyaTpIKnG AoInwv
OUMMETOXNG TNG (eKTOG TNG KNTPIKNG) EVOMOINUEVWV EMIXEIPNOEWVY ) NPOCWNWV
MNTPIKAG OTO NoU EVEPYOUV YIa Aoyapiacuo TwV ENIXEIPHOEWY AUTWV /
KEPAAaIo TNG MéBodog Evonoinang
BuyaTpikng

AD FABRIKA SECERA
“SAJKASKA” — ZABALJ ZepBia 84,29% Aev unapyxel / ONikr) Evonoinon

AD FABRIKA SECERA

. 0 , . )
“CRVENKA” — CRVENKA 2epPia 69,17% Aev unapyxel/ OAikr) Evonoinon
EMnvIKr Biopnyavia
Zéyapnc — Kunpog 100% Aev unapyxel/ ONikn Evonoinon
Kunpog Ltd
BaAkavikn EAGSa 99,83% Aev unapyel/ OAikry Evoroinon
Zayapn A.E. (©€ea/vikn)
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9.4. Merarponn &vou vopioparog

O! €VOMOINUEVEG OIKOVOMIKEG KATAOTACEIC napouaoidlovral o Eupw, nou €ival To ASIToupyikO VOUIoUA Kal
TO VOMIONA Napouaiaong TNG UNTPIKNAC €TAIPIAC KAl OAWV TwWV BUYATPIKWV TNG.

O1 ouval\ayec og EEva vopiopaTa PETATPENOVTAl OTO AEITOUPYIKO VOUIOUA WE TN XPAoN TWV ICOTIMIOV
mnou 10XU0oUV KaTd Tnv nUepounvia Twv ouvarAaywv.
Képdn kalr {nUIEC and ouvaAayuaTikéG JIapOpEC Ol OMOIEC MPOKUMTOUV and Tnv €Kkabapion TETOIWV
ouvalaywv kata Tnv didpkela TNG NePIOdOU Kal and Tnv HETATPOMNN TWV VOUIOUATIKWV OTOIXEIWV Mou
ek@palovTal og Evo VOUIOPA WE TIG IOXUOUCEG IOOTIMIEG KATA TV nUEpoUnvia 1coAoyiouol, kaTaxwpouvTal
oTa anoteAéopara. Or cuval\aypaTikeég S1apopEG anod W VOUIOUATIKA OTOIXEIQ NOU anoTIHwvTal aTnv UAoyn
a&ia Toug, BswpolvTal w¢ TUAEA TNG €0Aoyng aiag kal ouven®G kaTayxwpoUvTal Onou kai ol dIaPopES TNG
guoyng agiac.

01 ekToGg EANAd0G 6paaTnpidTnTeG Tou Opidou o &va vopiopata (ol onoieg anoteholv kaTd kavova
avanodonaoTo PEPOC TWV dPAcTNPIOTATWV TNG UNTPIKAC), METATPENOVTAl OTO VOUIOHUA A&IToupyiag We Tn Xprion
TWV I0OTIMIOV MOU I0XUOUV KATA TNV NUEPOMNVIa Twv ouvaA\aywv, €ve) TA OTOIXEId TOU E€VePYNTIKOU Kal
naénmikol Twv OpaACTNPIOTATWY OTO €EWTEPIKO, OCUUNEPINGUBAVOMEVWY  TNG  UMEpagiac kal  Twv
avanpooapuoywv TnG €UAoyng a&iag, nou MpokUMNTOUV KATd Tnv evonoinan, WeTaTpenovTal oe Eupw pe TIG

OUVAAAYHATIKEG ICOTIYIEG MOU 1I0XUOUV KATA TNV NUEPOMNVIa Tou IGoAoyIoHOU.

9.5. EVO®MATEG AKIVITONOINOCEIG
Ta ndyia nepIoucIakd oToIxeia aneikovifovTal OTIC OIKOVOUIKEG KATAOTACEIG WG EENG :
a) Ta oikdneda oTnV avanpooappoouevn eUAoyn afia TOUC YEIWHEVN PE TUXOV anagiwoelc.
B) O1 Aoinéc kaTnyopieg nayiwv OTIC a&iEG KTHOEWG TOUG, WEIWUEVEC UE OTIC CUCCWPEUUEVEC ANOOBETEIC Kal
TIG TUXOV ana&lmoeig TouG,.
To KOOTOG KTNOEWG TWV Nayiwv NePINAPBAVE OAEG TIG AUeoa ENIPPINTOPEVEG OANAVEG yid TNV ANOKTNON TWV
OTOIXEIWV.
MeTayevéoTepeg dandveg kataxwpoUvTal o€ €nau&non TG AOYIOTIKAG a&iag Twv EVOWPATWV Nayiov N g
EexwpIOTO NAyIo PHOVOV KATA TNV €KTACH MoU ol dANAVEC AUTEC AuEavouv Ta JEAOVTIKA OIKOVOUIKG OpEAN MOU
avapéveral va €iopeloouv ano Tn Xpnon Tou nayiou OTOIXEioU Kal TO KOOTOC TOUG WMOPEl va eniYeTpnOsi
agioniora. To KOOTOC ENICKEUWVY KAl CUVTNPAOEWY KATAXWPEITAI 0TA anoTeEAEoUATa 0Tav npayyaronoiolvTal.
O1 anooBeceic Twv GAMWV OTOIXEIWV TwV evowuatwv nayiov (nAnv oikonédwv Ta onoia Ogv

anooBévovTal) unoAoyilovTtal Je Tn oTadepn PEBodO péaa atnv WPENIKN {wr) TOUG Nou £Xel WG €ENG:
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KTipia 40 €mn

MnxavoAoyIkoG EONAICHOG 25 €T
AuTokivnTa 12 €mn
Noindg eEonhiopog 3-5 &mn

O1 unoAeIYpaTIkEG aiec kal ol WPENPEG {WEC TWV EVOWUATWVY Nayiwv UNOKEIVTAl O ENAVEEETAON OF
KaBe nuepopnvia 10oAoyiopol. ‘OTav ol AOYIOTIKEC agieC TwWV EVOWMATWY AKIVATOMOINCEWV UNEPBaivouv Tnv
avaktnaiun aia Toug, n dila@opa (anopeinon) kaTaxwpeital aueca wg €080 oTa anoTeAéopara.

KaTta Tnv nmAnon evompatwv akivnTonolinoewy, ol SIapopéC WETAEU Tou TIMAPATOG nou Aappaveral
Kal TNG AOYIOTIKAG Toug afiac kataxwpoUvtal w¢ kEPON n {nuiec ota anoteAéoparta. O1 €MICKEUEG Kal
ouvTNPNOEIC KaTaxwpoUvTal aTa £€0da TNng NEPIOSOU Mou agopolv.

O1 1010NapayouEVEG EVOWUATEC AKIVNTOMOINOEIG OTOIXEIOBETOUV NMPOCBNKN OTO KOOTOG KTNOEWG TWV
EVOWMPATWV AKIVITOMOINOEWV OE a&ieg nou nepIAaPBAvouv To AUedo kOOTOC MIoBodoaiac Tou NPoownikou Mou
OUMMETEXEI OTNV KATAOKEUN (avTIOTOIXEC £PYODOTIKEC EIOPOPEC), TO KOOTOC avarwBevTwv UNKWV Kal AAAa

Yevika kooTn.

9.6. 'AUAa nepiouciaka oToixeia kai unepadia

2Ta alAa neplouciakd aTolxeia gupnepIAapBavovTal ol adeleg AoyiopikoU kai n unepagia anokTnong
BuyaTpIkwV / CUYYEVOV ENIXEIPACEWV.

O1 adeiec AoyiopIkoU anoTIHWVTAl OTO KOOTOG KTNOEWC Meiov TIC anooBeocels. O anooBEoElg
OlevepyouvTal hE TNV oTabepr WEBodo KaTtd Tnv didpkeid TNG WPEAIING (WG TWV COTOIXEIWV AUT®V N onoia
unoAoyieTal ano 5 €wg 10 xpovia.

>Tnv unepagia nepidayBaverar n diagopd WETAEU TOu KOOTOUC ayopdc kal Tng €uloyng aiac Tou
gvepynTikoU Kal Tou naénTikou BuyaTpiknc / ouyyevoUg enixeipnong katd Tnv nuepounvia tng e€ayopdc. H
gTaipia katd TNV nuepounvia TnG ayopdg avayvwpidel Tnv unepa&ia nou nNpoEKuYe anod Tnv andkTnan, wg éva
OTOIXEIO TOU EVEPYNTIKOU, Kal TNV €U@avifel 0To KOOTOC. To KOOTOG auTd €ival ioo PE To NOGO KATd TO OMoio
TO KOOTOC £vonoinong unepPaivel To PEPIdIO TNE ENIXEIPNONG, OTA GTOIXEIQ TOU EVEPYNTIKOU, OTIC UMOXPEWOEIC
Kal OTIG EVOEXOMEVEC UMOXPEWTEIC TNG anokTnBeioag eTaipiag .

MeTad Tnv apxikn avayvopion n unepagia anoTiydTal oTo KOOTOG MEIOV TIC OUCOWPEUUEVEG (NMIEG
Aoyw peiwong TG a&iag Tne. H unepatia dev anooBéveral, al\a eEeTaleTal €TNoIa yia TUXOV Weiwon TnG a&iag
TNG, €AV UNAPYXOUV YEYOVOTA MOU NapeXouv evOEIEEIC yia nuIa oUPpwva Pe To A.A.MM. 36.

TNV NEPINTWON NoU To KOOTOC TNG anodkTNong €ival JIKPOTEPO anod To WePIdIo TNG Taipiac oTa idia
KepaAaia TnG anokTnBeioacg enixeipnong, TOTe n NpwTn unohoyilel Eava To KOOTOC TNG andkTNoNG, AnoTIKA Td
OTOIXEIQ TOU evePYNTIKOU, TIC UMOXPEWOTEIC KAl TIC EVOEXOMEVEC UMOXPEWOEIC TNC ANOKTNOEIoAc eNiXeipnong Kai
avayvwpilel aneubsiac oTa anoTeAéopaTa XpHong wG kEPOOG omnoladnnoTe dlagopd NApayeivel YeTa Tov

£MAvUnoAoyIopo.
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9.7. Anopcinon Aiag MNepiouciakwv ZTOIXEIWV

Ta oToIXEia TOU EvepynTIKOU NMou €Xouv anpoadiopioTn w@ENUN {wn dev anooBEvovTal Kal UNOKEIVTAI
0t £AEyXO AMOMEIWONG €TNOIWG. Ta OTOIXEid TOU €vepynTIKOU MOU anOOREVOVTAlI UMOKEIVTAlI O EAEYXO
anopeiwong TnG afiag Touc OTav undpyouv evoeieic OTI n AoyioTikiy a&ia Touc dev Ba avaktnBesi. H
avaktioiyn a€ia sival To geyaAUTEPO Nooo PETAEU TNG kabapnc TIMNG NWANCNG Kal TnG agiac Adyw xprione. H
{nuia Aoyw peiwong TN afiag Twv OTOoIXEiwV Tou evepynTIKOU avayvwpileTal and Tnv enixeipnon, otav n
AoyioTikn aia Twv oTolxeiwv autwv (f1 TNG Movadag Anpioupyiag Tapiakwv Powv) eival peyaAlTtepn and To
avakTnaoiho nood Touc,.

KaBapn afia nmwAnong Bswpeital To Nocd and Tnv NwANCN €vOoG OTOIXEIOU TOu evepynTikoU OTa
nAaiola piac apgoTepoPfapols cuvalayng oTnv omoia Ta HEPN €XOUuv MARPN YVMON Kal NpooxXwpouv
OIKEIOBEAWC, PETA TNV aPaipeadn KABe NPOCBETOU APETOU KOOTOUG dIABEDNG TOU OTOIXEIOU EVEPYNTIKOU, VW,
agia xprong €ivai n napouoa afia TwV EKTIMOHUEVWV HEANOVTIKOV TAUIAK®V POWV MOU AVAWEVETAl va
€l0peliooUV OTNV ENIXeEipnon ano Tn xpnon evog oToIxeiou evepynTIKOU Kal anod Tnv dIABson Tou OTo TENOG TNG
EKTIHWHEVNC WPENUNG {wNC Tou.

9.8. XpNHATOOIKOVOHIKA HECT

XpnuaToolkovopikd pECo eival kaBe oUPBacn nou OnuIoUpYeEl €va XPNUATOOIKOVOHUIKO OTOIXEIO
evepynTikoU O€ Wia enixeipnon Kal hia XpnHaToolKOVOUIKR UMOXPEWON N éva GUUHETOXIKO TITAO O Hia aAAn
enixeipnon.
Ta XpnUATOOIKOVOMIKA PECa Tou Opidou Ta&lvopouvtal OTIC NAPAKATw KATNYopie pe BAcn Tnv oucia Tng

oUpBaonG Kal To oKoMo yid TOV Ornoio anokTnenkav.

9.8.1. XpNHAaTOOIKOVOHIKA OTOIXEIa anoTid@HEVA oTnv UAoyn a&ia Toug HECOW TNG
KATAOTAONG ANOTEAECUATWV XPRONG
MpOKeITal yia XPNUATOOIKOVOUIKG OToIXEid €vepynTikoU, MOU IKAvonoioUv onoiadnnoTe ano TIg
napakaTw npolnoBEaceIC:
=  XpnUATOOIKOVOMIKA  OTOIXEid  €vepynTIkOU  MOU  KATEXOVTAl  yId  EPMOPIKOUC  OKOMoug
(oupnepiAayBavovTal Ta napdywyd, €KTOG and ekeiva nMou eival kabopioyéva Kal anoTEAEOUATIKA
MECA avTIOTABUIONG, AUuTA NMou anokTwvTal 1 dnUIoUpyouvTal JE OKONO TNV NWANGCN | TNV €navayopd
Kal TEAOC auTd nMou anoTeAoUV HPEPOG €VOC XAPTOPUAGKIOU anod avayvwpiopéva XpnHaTooIKOVOUIKA
HETQ).
= KaTtd Tnv apxikn avayvwpion opieTal and Tnv €niXEipnon w¢ OTOIXEIO Nou anoTINATal aTny €UAoyn
a&ia, pe avayvopion TwV YETABOA®MY OTNV KATAOTAGHN ANOTEAEOUATWV XPrionG.
>Tov 100AhoyIoud Tou Opidou o1 ouvaAAayéC kal n anoTiynon Ot €UAOYEC afiec Twv NApaywywv
aneikovilovtal o€ EeXwpPIOTA KOVOUANIA TOU €vepynTIKOU Kal TWV UMOXPEWOEWV ME TiTAO «Mapaywya
XpNUATOOIKOVOUIKA ZToIxeia». Or WETABOAEC oTnv €UAoyn afia Twv Napaywywv Karaxwpouvtal oTnv

KATAoTaon anoTeAeoPATwv Xprongc.
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9.8.2. Adveia kal anaITROEIg

MepiAayBavouv  pn  napdywyd XpnHUATOOIKOVOMIKA — OTOIXEid  evepynTikoU We oTaBepéc N
NPoodIOPIOPEVEG NANPWHEC, Ta onoia dev dianpaypaTelovral O €VEPYEC AYOPEC. TNV KATNyopia auTh
(Adveia kal Anarrioeic) dev nepiAappavovTai;
a) anaitnoeig and npokdTaBoAEC yia ayopd ayadwv 1) UNnpeciwy,
B) anaitioeic nou €xouv va kavouv e OOCOANWIEC (POPWV, Ol OMoieC £xouv €niBAnOsi VOUOBETIKA anod To
KPATOG,
y) omidnnoTe dev kaAUNTeETal and oUuPacn ®oTe va divel dikaiwpa oTnV €MNIXEIPNON yia AfWn HETPNTOV 1
AA\WV XPNHATOOIKOVOUIKWV Nayiwv OTOIXEIwV.

Ta davela kalr ol anaithoelg NePIAAPBAvOVTAl OTO KUKAOQOPOUV EVEPYNTIKO, €KTOG anod ekeiva e
ANEeIg peyaAUTepeg Twv 12 pnvav and Tnv nuepopnvia iIcoAoyiopou. Ta TeAeuTaia cupnepiAapBavovTal oTa

MN KUKAOQOpPoUVTa OTOIXEId TOU EVEPYNTIKOU.

9.8.3. Enev3UOEIG KATEXOHEVEG WG TNV AREN

MepiAauBavel pn napaywya XPnHAToOIKOVOUIKG MEPIOUCIAKA OTOIXEId PE MAYIEC ) NPOCDIOPICUEVES
NANPWUEC Kal OUYKeKpIYEVN ANEN kal Ta onoia o ‘OWINog €xel Tnv npdBson kai Tnv duvartotnTa va Ta
dlakpaTnosl we Tn AREn Toug.
O 'OpINoG dev KaTeixe enevoUOEIC AUTAC TNG KATnyopiac.

9.8.4. A1a0£01Ha yia NOANCN XPNHATOOIKOVOUIKA OTOIXEIC EVEPYNTIKOU

MepiAapBavel Pn napaywya XpnHaTooikovopikd MePIoUcIakd aTolxeia Ta onoia eite npoadiopifovTal o€
auTnyv TNV kaTnyopia, €ite dev YNopouv va evraxbouv o€ kanoia and TiG AVHTEPW.

3TN ouvéxela, Ta dIabEcipa NPog NWANGN XPNUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIQ anoTIWvVTal aTnv
guAoyn a€ia Toug Kal Ta OXETIKA KEPDN 1 (NHIEG kaTaxwpoUvTal O anoBeUaTiko TV 10iwV KEPAAdiwv HEXP!I Ta
oToIxeia auta nwAnBouv 1 XapakTnpiobouv w¢ anoyeimpeva.

Katd tTnv nwAnon r oTav XapaktnpioBoUv w¢ anodeiwpeva, Ta KEPON 1 ol {NMIEC JETAPEPOVTAl OTd
anoTeAéoNaTd. ZnUIEG AMOPEInONG Nou €xouv avayvwploBei oTa anoTeAéopata Oev avTIoTPEPOVTAl HECW
AMNOTEAECUATWV.

O1 ayopeEc Kal ol NWANCEIC TwV €NEVOUCEWY avayvwpifovTal KaTd Tnv nUEpOoUnvia Tng ouvaiAaync nou
gival kai n nuepopnvia nou o ‘OPINo¢ deopeleTal va ayopdael 1) va NouAnoel To aToixeio. O enevdUoEIC apyIKa
avayvwpilovtal atnv gUAoyn a&ia Toug NAEov TwWV APECA ENIPPINTEWV OTN cuvaiiayn danavov, Ye eEaipeon
000V agopd TIC AUECA EMIPPINTEEC OTN ouvalAayn Oandavec, yia TA OTOIXEIQ €KEivA MOU anoTIHWVTAl OTnv
guloyn a&ia Toug Pe peTaBoAEc ota anoTeAéoparta. O1 enevduoelg diaypagovTtal OTav To dikaiwya OTIC
TAUIOKEG POEC anod TIG enevduaoelc Anyel N YeTaBiBaleral kar o 'OWIAoG €xel PETABIBACE! OUTINDWS OAOUG TOUG
KIvOUVOUG Kal TIC aVTAMOIBEC MOU CUVENAYETAl N 1010KTNOia.

Ta ddveila kal ol anaiTnosi avayvwpilovral oTto avandoBeoTo KOOTOG Pacel TnG MeBOdou Tou

npayuaTikou EMITOKIoU.
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Ta npaypaTonoinyéva Kal hn npayparonoinueva kepdn f {nuieg nou npokUNTOUV and TIG METABOAEG
NG UAoynG afiac Twv XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU AMOTIHWHEVA OTNV €UAoyn a&ia Toug pe
METABOAEC OTa anoTeAéopara, avayvwpilovTal oTa anoTeAéouaTa TNy nepiodo nou NPokKUNToUV.

O1 elhoyeg afiec TwV XPNUATOOIKOVOUIKWV OTOIXEIWV €vepynTIKOU Mnou eival dianpayuaTeuoiya o€
EVEPYEC AYOPEC NMpoadiopifovTal anod TIG TPEXOUTEC TIWEC {ATnone. Ma Ta upn dlanpaypaTeuoiya OToIXEI Ol
guMoyec a€iec npoadiopifovTal PE TN XPNon TEXVIKWV anoTihnong onwc avaluon npoo@aTtwv ouvarAaywy,
OUYKPITILWV OToIXEiwV Nnou dianpaypaTtelovTal Kal NPoEOMANGN TAUIAK®Y POwV.

O1 un dianpaypaTeloipol o evepyd ayopd CUMHETOXIKOI TITAOI NMou €xouv Ta&ivounBei oTnv karnyopia
OlaBéoipua Npo¢ NWANCN XPNHUATOOIKOVOUIKA OToIXEid kal Twv onoiwv n €0hoyn afia dev eival duvaTtdv va
npoadIopIoTEl e a&loniaTia anoTI@WVTal aTo KOGTOG KTHONG TOUG,.

Se kGBe nuepopnvia 10o0AoyiopoU 0 'OMINOG EKTINAG av UMAPXOUV QVTIKEIPEVIKEG eVOEIEEIC nou va
odnyoUv OTO CUMNEPAouA OTI TA XPNHATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU £XOUV UNooTel anoyeinon. MNa
METOXEC ETAIPIV MOU €XOUV Tafivoundei wG XPnUATOOIKOVOUIKG oToixeia diaBéoipa npog nwAnon, TETold
€vOEIEN ouVIOTA N ONUAVTIKN 1] NAPATETAPEVN Weiwaon TNG ebAoyng agiag oe aXEOn PE TO KOOTOG KTHOEWG. Av
oToIXEIOBETEITAl anopeiwan, n cwpeuyévn oTta idla ke@dAaia {nuia nou eival n dla@opd WeTAEU KOOTOUG
KTNOEWG Kal eUAoyng a&iag, HETaQEPETal OTA anoTeAéopaTa.

9.9. Ano6épara

Tnv nuepounvia Tou I00AOYIOWOU, Ta ANOBEPATA ANOTIHWVTAI OTO XAUNAOTEPO Tou KOGTOUG N TNV
kaBapry peucTonomnoiun a&ia. H kabapr) peucTonoinoiun aia €ival n ekTIUNUEVN TIUA NWANONG OTnv
ouvnBIopEVN MOpeia TWV €pyaciwv TNG EMIXEIPNONG HEiov onoiadnnoTe OXETIKA €€0da NwWANoNG. To kOGTOG

TwV anoBeuaTwv dev NePINAUBAVEI XPNUATOOIKOVOUIKA £E00a.

9.10. Epnopikég kai AoINEG anaiTioEIg

O anarmoelic and neAdTeC kaTaxwpouvTal apxXikd oTnv €UAoyn a&ia Toug Kkal METAYEVEOTEPA
anoTIHWVTAl OTO AvanooBeCTO KOOTOC XPNOILONOIWVTAC TNV HEBODO TOU ANOTEAEOMATIKOU EMITOKIOU, HEOV
v NpoBAewn yia Peiwon TnG a&iag Toug. ZTnv NEPINTWOon Mou n avanooBeotn afia rf To KOOTOG evog
XPNHATOOIKOVOUIKOU OToIXElou unepBaivel Tnv napouca afia, TOTE TO OTOIXEI0O aUTO anoTiydTal oTo
avakTAoIJo Nood auTtou, dnAadn oTnv napouod a&ia Twv PEMOVTIKWV powV TOU MEPIOUCIAKOU OTOIXEIOU, N
onoia unoAoyileTal pe Baon To MNpAyUaTikO APXIKO €MITOKIO. H OXeTIKR {nuia WeTagepeTal ansubeiag oTa
anoteAéopaTa xprionc. Or {nuIEG anoyeiwong, dnAadn OTav undpxel avTiKEIMeVIKN £vOEIEn OTI 0 ‘OpINOG Ogv
gival og Bgon va gionpa&el OAa Ta nood nou oPeilovTal Pe BAoN TOug oupBATIkoUC Gpoug, avayvwpilovtal

OTd anoTeAEouaTa.

9.11. Tapiaka dia6€oipa kal 1I00dUVapa TAHIaK®V dIafscipwv
Ta diaBéoipa kal 100dUvapa O1abeoipwy nepIAPBAvouV Ta PETPNTA OTnV Tpaneld Kal OTO TAMEIO

KaBw¢ eniong kal TIC BpaxunpoBeopec €nevOUOEIC UWNANG PEUOTOTNTAG ONWC TA MPOIoVTa TNnG ayopdg
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XPNHATOG KAl ol Tpane(ikéc katabéoelc. Ta npoiovta TnG ayopdc XPNMAToG E€ival XpnHATOOIKOVOUIKA

MEPIOUOIAKA OTOIXEIA NMOU AnoTIJWVTAl 0TNV €UAOYN a&ia JEOW TNG KATAOTAONG AnOTEAEOUATWY.

9.12. Mn KUKAOQOPIaKa NEPIOUTIAKA OTOIXEIA TaEIVOUNHEVA WG KPATOUHEVA NPOG
nwAnon

Ta nepiouciakd oToixeia nou dIaTnPoUVTAl NPog NWANCN oupnepIAauBavouv Ta Aoind nepiouciakd
oToixeia (oupnepiAapBavopevng TNG UNEPA&iac) kal Ta evowuaTa ndyia nou o ‘OpIAoG okoneUel va NOUAnaoEl
EVTOC £vVOC £TOUG and TNV nUEpoMnvia Ta&lvounaorg Toug we “kpatoUpeva npog nwAnon”.

Ta nepiouoiaka oToixeia nou Tafivopolvtal w¢ “kpatoUpeva npoG nwAnon” anoTiywvTal oTn
XapnAoTepn afia peTafl TG AoyioTIKNAG a&iag Toug apéowe npiv TNV Tagivounon Toug w¢ KpaToUPEva npog
nwAnaon, kai Tnv €0Aoyn Toug a&ia peiov To KOOTOC NWANONG. Ta NEPIOUCIAKA aToIXEia nou TagivopouvTal wg
“kpatoUpeva npo¢ nwAnon” dev unokeivtal o anoofeon. To kEPDOG R n {nuia Mou MPOKUNTEl and Tnv
NWANCN Kal ENAVEKTIPNON TwV “KPATOUUEVWV NPOG NWANGN” NEPIOUCIAKWY OTOIXEIWV oupnepiAapBaveral oTa

“aA\a £€00da” kal “aAAa £€0da”, avTioToixa, TNV KAaTAoTAON AnOTEAEGUATWY XPHONC.

9.13. MeTOXIKO KEPAAAIO

'E€0da Ta onoia npaypartonolouvTal yid TNV €kdoon WETOXwV eupavidovral PETA TNV apaipeon Tou
OXETIKOU (POPOU €1000NUATOC, O PEION TOU NPOoiovToc TG €kdoong. Ta £€oda Ta onoia oxeTtidovral pe Tnv
£kD0O0N WETOXWV YIA TNV AMOKTNGN EMIXEIPNOEWY NEPIANAPPBAVOVTAl OTO KOGTOC KTNOEWG TNG EMNIXEIPNOEWE NOU
anokTarar.

Katd tnv anoktnon 10iwv PeTOXWV, To KaTaBANBév Tipnua, oupnepIAaUBAVOUEVWY KAl TWV OXETIKWV

danavav, aneikovifeTal HEIWTIKA Twv 10wV kepaAainv (anoBepaTikod unép To ApTIo).

9.14. ®dopoloyia £1003NHATOC & avaBaAAOHEVOG (POPOG

H emiBapuvon Tng nepiodou He POPOUG EI00DNUATOC AMOTEAEITAI and TOUG TPEXOVTEG (POPOUC Kal TOUG
avaBail\opevoug (popouc, OnAadr) Toug QOPOoUC 1 TIC (POPOAOYIKEC EAAPPUVOEIC MOU OXETI(OVTAl HE Td
OIKOVOMIKG OQENN NMOU NMPOKUNTOUV OTnv nepiodo aAd €xouv ndn kataloyioTei 1} 6a KaTaAoyloTouv ano TIG
(POPOAOYIKEG APXEC O OIAPOPETIKEC MEPIOdOUC. O (POPOC €1I000NUATOG avayvwpileTal oTo Aoyapiaoud Twv
anoTEAEOUATWV TNG MEPIOdOU, EKTOG TOU (POPOU EKEIVOU MOU apopd OUVAAAAYEC MOU KaTaxwpnoénkav
aneuBeiac oTa idla kepdahaia, oTnV onoia NeEPINTWON KATAXWPEITAl aneudeiag, kata avaloyo Tpono, ora idia
KepaAaia.

O1 TPEXOVTEC (POPOI €I000NUATOC NEPINAUBAVOUV TIC BPAXUNPOBECHUEC UNOXPEWTEIC 1] KAl ANAITrOEIG
npoc TIC ONMUOCIOVOUIKEG OPXEC MOU OXETICOVTAI HPE TOUG NMANPWTEOUC (POPOUG EMi TOU (POPOAOYNTEOU
£1000MKATOC TNG NEPIODOU Kal Ol TUXOV NPOCTBETOI (POPOI EI00DNUATOC MOU APopoUV NPonyoUHEVEC XPNOEIC.

O TPEXOVTEG (POPOI ENIKETPMVTAI OUMPWVA HE TOUG (POPOAOYIKOUG CUVTEAEOTEG KAl TOUG (POPOAOYIKOUG
VOUOUG nou epapuolovral OTIG OIaxeIpIOTIKEG NEPIODOUC HE TIC onoieG oxeTiCovtal, Bacilopeva oTo
PopoloynTED kEPDOC yIa TO €T0G. ‘'OAEG oI aAayéC oTa BpaxunpoBeopa popoAoyIKA OTOIXEId TOU EVEPYNTIKOU
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N TIC UMOXPEWOEIC avayvwpilovTal oav PEPOG TWV (POPONOYIKWV €EODWV OTNV KATAOTACN AMOTEAEOUATWV
XPHonG.

O avaBaA\opevog (popoc €100dnKAToC NPoodiopileTal e TNV PEBODO TNG UMOXPEWONG NOU NPOKUNTEI
ano TIC NPOoWPIVEG dIAPOPEC METAEU TNG AoyioTIKNG a&iac kal TnNG popoAoyIKNG BAONC TwV OTOIXEIWV TOU
gvepynTIKoU KAl TV UNOXPEWOEWV. AvaBaropevog gpopoc e100dnuaTog dev AoyileTal v npokunTel anod Tnv
apxIkn avayvwpion oToixeiou evepynTikoU 1 nadnTikoU o€ cuvalAayr, €KTOC ENIXEIPNMATIKNAG OUVEVWONG, N
onoia oTav &yive n ocuvailiayn dev ennpéace oUTE To AOYIOTIKO OUTE TO (pPOPoA0yYIKO KEPDOG 1 {nuia.

O1 avaBarAOpEVEG (POPOAOYIKEC ANAITAOEIC KAl UNOXPEWCEIG ANOTILWVTAl PIE BACN Toug (POPOAOYIKOUG
OUVTEAEOTEG MOU AVAUEVETAl va epappooTolv aTnv Nepiodo kata Tnv onoia Ba dlakavovioTel N anaitnon f n
unoxpewon, Aaupdavovtag unown Toug (POpoAOYIKOUC OUVTEAEOTEC (Kal (OPOAOYIKOUG VOHOUG) MOoU E£XOUV
TeBel o€ 10XV 1} oualacTikd I0XUOUV HEXPI TNV NUEPOMNVIa Tou 1I00AoYIoHoU. Z€ nepinTwon aduvayiag oagouc
NpPoodIopIoKoU TOU XPOVOU avaoTPOoPNG TwV NPoswpIVRV dIaPopwV papHoleTal 0 popoAoyIKOC OUVTENEDTNG
Mou 10XUEI KATA TNV €MNOPEVN TNG NUEPOMNVIAG £KOOONG TWV OIKOVOUIKWY KATAOTACEWV.

O1 avaBaA\opeveg popoloyIKEC analTioelc avayvwpilovTal KaTtd Tnv €kTaon oTnv onoia 8a undapéel
HEANOVTIKO opohoynTéo kEPSOC yia TNV Xpnoidonoinan Tng npoowpiviig d1a@opac nou OnuIoupyel Tnv
avaBaAlAopevn QopoAoyIKn anaitnan.

O avapaldpevog poOpog €1000AKUATOG avayvwpileTal yia TIC NPOoWPIVEG SIAPOPEC NoU NPOKUMNTOUV
ano enevOUOEIG 0 BUYATPIKEG KAl OUVOEDEEVEG EMIXEIPNOEIC, UE €Eaipeadn TNV MEPINTWON MOU N AvaoTpopn
TWV NPooWPIVEV dIaPopwv eAéyxeTal and Tov 'Opiho kai gival mbavo OTI ol NPoowpIvEC diapopég dev Ba
avaoTpagolv aTo NPOBAENTO HEAAOV.

O1 nNeploodTEPEG aAAaYEG OTIC avaBaAAOHEVEG (POPOAOYIKEG anaITrOEIC ) UNOXPEMOEIC avayvwpilovTal
oav £va KOUMATI Twv QOpoAoyikwv €EODwWYV OTNV KATAOTAON anOTEAEOUATWY XprHonc. MOvo auTég ol
METABOAEC OTa OTOIXEIA TOU €evepynTIKOU 1 TIG UMOXPEWOEIG MoU ennpealouv TIC MPOCWPIVEC OIaPOPEG
avayvwpilovtal kaTeuBeiav oTa idla kepaAaia Tou Opidou, ONWC n €NavekTignon TnG a&iac Tng akivnTng
neplouoiag, €xouv G anoTEAEOPA 1N OXETIK aAAayr] oTiC avaBaAAOMEVEG (POPOAOYIKEC anaiTroEIC N

UMOXPEWOEIC VA XPEWVETAI EVAVTI TOU OXETIKOU Aoyapiaopou Tng kadapng Bonc.

9.15. Mapoxég oTO NPOCWNIKO
9.15.1. BpaxunpOOECHEG NAPOXES
O1 BpaxuxpoOVIeC MNAPOXEC OTOUC £pyaloPeVOUC nepIAaUBAavouv:
o Huepopiobia, HIoBoUG, EIGPOPEC KOIVWVIKWY ACPANICEWY.
o BpaxUxpoveg anolnuioUpeveg anouadieg, onwg etiola adeia pe anodoxég kal adela aobeveiag pe
anodoxeg, OTav ol anoudisC avapeveTal va npaypaTonoinfouv pYeoa os 12 JNAVEG, PETA TO TEAOG
TNG XPNOEWG oTnV onoia ol epyalOPEVOl MAPEXOUV T OXETIKN UNNPEoia.
o Aiavopn KepdwV Kal EKTAKTEG NAPOXEC MANPWTEEC PECA O 12 prveg META TN ANEN TNG XPOEWC,

WE€oa oTnv onoia ol epyalOUEevol NAPEXOUV OXETIKI UNNPECia.
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o Mn vopiouaTikEG napoxec (ONWG 1aTpIKn NepIBaAwn, KaTolkia, auTokivnTa Kal Owpeav N
emodoToUpeva ayabd rj uUNnPeoies) yid TOUG TwpPIVOUC £pyalOHEVOUC.

O1 BpaxunpoBeopec NApoxXEC NPoc Toug epyalopévouc (EKTOG and napoXEC ANENG TNG €pyaciakng
OX€ONG) O€ XprHa kai ot €idog avayvwpilovral we €€0do oTav kabioTavral dedOUAEUPEVEG. TUXOV aveEOPANTO
Nnooo KATAXWPEITAl WG UMOXPEWOT], EVW OE NEPINTWAON Nou To Noco nou ndn KaTaBAndnke unepBaivel To Noao
TWV Napoxwv, n enixeipnon avayvwpilel To unepBaliov Nood wc oTOoIXEID TOU evepynTIkoU TNG (NponAnpwOev
£€000) MOVO KATA TNV €KTacn nou n nponAnpwun 6a odnynoesl oc Peiwon PEAAOVTIKQV NANPWHOV i OF
EMNIOTPOPT).

9.15.2. Anodoxég ANEEWG £pyaciaknG OXECEWG

O1 napoxéc auTég dnuioupyolvTal, oTav pia enixeipnon deopeUETal anodedelyUEva EiTe:

o Na Tepuatiosl Tnv anaoxoAnon epyalopévou n epyalopévwy, MpIv TNV KAvovikn nUeEpounvia
anoxwpnong.

o Na xopnynoel napoxéc AEEWC TNG €pyaAciakng OXEOEWC WG €va AMNOTEAEOUA MIAG NPooPpopds
nou yiveral yia va evBappUvel ekouaia anoAuar.

O1 NApOXEG AUTEC KATaxweOoUVTal WG Hia UnoXpewaon Kai hia danavn oTav kal Jovo OTav n enixeipnon
OeopeleTal va TIG Xopnynoel. ‘'OTav ol NapoxéC auTég Anyouv népav Twv 12 pnvav and Tnv nuepopnvia
ICOAOYIOPOU MPENEl va NpoeEoAolvTal. TNV MNEPINTWON KIAC NPooPOoPAc nou yiveral yia va eveappuvel Tnv
gkoUOIa anooupon, N anoTiunon Twv napoXwv AREEWC TNG €PYACIAKNG OXECEWC Npénel va BaocileTal oTov
apiBpo Twv epyaloyévmv nou avapéveral va dexbouv Tnv npoopopd.

'OTav ol Napoxec auTég kabioTavral NANPWTEEC O NeEPIOdOUG nNépa Twv dWOEKa Pnvav and Tnv
nuepopnvia Tou IooAoyiopoU, TOTE auTéC npoeEo@AolvTal Pe BAon TIC anodOoeiC Twv UWNANG noloTnTag
ETAIPIKWV OHOAOYWV ] TWV KPATIKWV OUOAOYwvV. TNV MEPINTWON TEPUATIOWOU anacyoAnong nou undpyel
aduvapia npoodiopiogol Twv epyalogévwyv nou Oa KAvouv XPron autwv Twv napoxwv, Oev yiveral

AoyIoTIKonoinon aAd yvwaoTonoinon autwv we eVOEXOUEVN UMNOXPEWOT.

9.15.3. MapoxEg HETa TRV £5000 anod TNV unnpeoia
O1 napoxec WeTd Tnv €E€odo and Tnv unnpeoia nepiIAauBavouv TOOO NpoypdupaTa kaBopIoUEVWY
£10QOPWV 000 Kal NPOYPAUHATA KaBOPICUEVWY NAPOXWY .
% [poypauua KaBopIoUEVWY EI0POPWYV

Me Baon To NPoypappa kabopIoPEvwY EI0POPWY , N UNOXPEWAN TG nixeipnong ( VOMIKN ) neplopiteTal
OTO MOCOO MNOU EXEl OUMQPWVNOEl va OuveloPEPel oTo (oped (aoPalioTikO Tayeio) nou dlaxelpileTal TIG
EI0POPEC Kal XOpNnYei TIG NapoxEC (OUVTAEEIC, 1IaTPOPAPHAKEUTIKN NEPIBaAwn KTA.) .

To OedoUAEUPEVO KOOTOC TWV MPOYPAUMATWY KABOPIOHEVWV EI0POPWV KATAXWPEITAl WG £E000 OTNV
nepiodo nou agpopd.

% [poypduuara kaBopioUEVWY rnapoxwv

26

K-~



To npoypaupa kabopliopévwv napoxwv OuiAou agopd GTn VOMIKN UMOXPEWON TOU Yia KATAaBoAr oTo
Npoowniko €pana& anolnuiwong KaTa Tnv nuepopnvia €€0dou kabe epyalopeévou anod Tnv unnpeoia Aoyw
ouvTa&giodoTNoNG.

H unoxpéwaon nou KaTaxwpeitar gTov I00AoyIoHO Yia TO Npoypaupa auto eival n napovoa aia Tng
O€opeuonG yia TNV kabopiopevn napoXn avaloya Pe To OeOOUAEUMEVO Olkaiwpa TwV €pyalOpévwV Kal OF
OXEON ME TO XPOVO MOU avapeveTal va KaTaBAnodsi .

H déopeuon Tng kabopiopévng napoxng unohoyileTal €Tnoiw¢ and ave€apTnTo avaloyioTr PE Tn
Xpron TnG HeBOdou TnG npoPePAnuévng mIOTwTIKAG povadoc (projected unit credit method). Ma Tnv
NPOEEOPANCN XPNOILONOIEITAl WE EMTOKIO TO WECO OTABUIKO TNG KAWMUANG anodoong KPaTiKwV OHOAOYWY,

AapBavovrag un’ Owiv To Xpovodiaypappa KaTtaBoAnRG Twv Napoxwy.

9.15.4. Enmixopnynoeiq

Enixopnyynon €ivai n evioxuon nou napéxeral and 1o Kpatog Ye Tnv Jop@r HETABiBaonc nopwv o€ pia
gnixeipnon, o€ avtanodoon Tou OTI auTr &XEl TNPnoesl N NPOKEITAl vd TnPROEl OPIGUEVOUC OPOUC Mou
oxetifovTal pe TNV Aeimoupyia TnG. Aev nepidapBdavovral otnv évvoid auTn ol KPATIKEG EVIOXUCEIG MOU AOYW
NG MOPPNG Touc, dev gival EMOEKTIKEG anoTiUNoNG, KaBwg kal oI cuval\ay£g Pe To AnUOaio yia TIC onoieg dev
givar duvaTdg o diaxwpiopdg and TIG ouviBelg ouvalayEg Tng enixeipnong.

Enixopnynoeig nou agopolv NEPIOUTIaKA OTOIXEIQ €ival KPATIKEG EMIXOPNYNOEIG NOU £XOUV WG PACIKO
0po, OTI N enixeipnon nou TIC dikaioUTal NPENElI va ayopacoel, KATAOKEUATEl 1 PE onolodrnoTe aAAo TPOMo va
anokTnoel Jakpdg Sidpkelag nepiouciakd aToixeia. Eivar duvatov eniong va opifovral kai npooBeTol 6pol
avagopika We To €id0G N TNV TonoBegia TwV NEPIOUCIAKWY CTOIXEIWV 1 PE TNV XPOVIKN nepiodo oTnv onoia
auTa npénel va anoktnBoUv 1| va napapeivouy oTnv KaToxn Tng enixeipnong

Enixopnynoeic nou a@opoUv Ta anoTEAEOUATA €ival KPATIKEC EMIXOPNYNOEIC Nou de oxeTi(ovTal e
TNV anodkTnon NEPIOUCIAK®WY OTOIXEIWV.

O 'Ouihoc avayvwpilel TIC KPATIKEG ENIXOPNYNOEIC O OMOIEG 1kavoroloUv abpolaTika Ta €ENC KpIThpIa:
a) unapxel TekYaipopevn BeRaiOTNTa OTI N NIXEIPNON €XEl CUPHOPQWOEI 1 NPOKEITAl VA CUMHOPPWOE e TOUG
OpOoUC TNG EMIXOPNYNONG Kai B) To Nogd TG ENIXOpnynong €xel sionpaxdei rj moavoAoyeital 0TI Ba sionpaxdei.
KataxwpouvTal otnv €uloyn a€ia kai avayvwpilovTtal Je TPOMNO GUOTNUATIKO OTa €00dd, PE BAcn Tnv apxn
TOU OUGXETIOHOU TWV ENIXOPNYNOEWY UE TA avTioToIXa KOOTN Td onoia Kal niXopnyouv.

O1 enixopnynoeic Nou agopouv OToIXEid Tou evepynTikoU nepIAauBavovTal oTIC PaKponpOBeoUeg
UNOXPEWOEIC WG £0000 ENOUEVWV XPNOEWV Kal avayvwpilovTal CUGTNHATIKAG Kal opBoAoyikd oTa €00da KaTa

Tn JIApKeIa TNG WPENUNG (WG TOU NAyiou OTOIXEIOU TOU evepynTIKoU.

9.16. MpoBAéyseig
MpoBAcweic avayvwpilovtal oTav o ‘OUINOG €xel NAPOUCEC VOUIKEG N TEKUAIPOPEVEG UMOXPEWOTEIC WG
anoTeAeopa NApeABOVTwWY yeYovOTwY, €ival moavi n €kkabdapior TOuG UJECW €KPOWV MOPWV KAl N EKTIKNON

TOU akpiBoUG NoooU TNG UNOXPEWONG WNopel va npayuartonoindei ye a&loniotia. O1 NpoBAEWEIC eMoKoONoUVTal
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KATa Tnv nuepounvia ouvTaénc kabe 10oAoyiogoU Kal npoodpuolovTal MPOKEINEVOU va avtavakAouv Tnv

napouca a&ia Tng danavng nou avaueveral va anaitnOei yia Tn dIEUBETNON TNG UNOXPEwonG. O EVOEXOUEVEG

UMNOXPEWOEIC Oev avayvwpilovTal OTIC OIKOVOUIKEG KATAOTACEIC AAA yVWOTOMNoIoUvVTadl, EKTOG av n meavoTtnTa

EKPOWV MOPWV Ol OMOI0l EVOWHATWVOUV OIKOVOUIKG OMEAN eival e\axioTn. O1 evOeXOMEVEG aANAITAOEIG Ogv

avayvwpilovtal OTIC OIKOVOMIKEC KATAOTACEIC AAAG YVWOTOMOIOUVTAl EPOCOV I EI0PON OIKOVOUIKWY OPEAWY

givar meavn.

9.17. Avayv@pion £000wvV Kal e§60mV

‘Egoda: Ta £o0oda nepihapBavouv Tnv elhoyn afia ekTeAe0BEVTWV £pywv, NWANCEWV ayabwv Kal

napoxng unnpeoiowv, kabapa anod dopo MpooTiBEuevng A&iac, ekNTWOEIG Kal EMNIOTPOPEC. Ta JIETAIPIKA

¢€ooda péoa atov ‘OpiAo anaAsipovtal NAfpwe. H avayvmpion Twv €00dwv viveral wg En¢:

NMwAnoeig ayabwv: O nwAnoeic ayabwv avayvwpilovTal 6Tav o ‘OpiIAog napadidel Ta ayada
OTOUG NeNdTEC, Ta ayaba yivovral anodektd and autoUg Kal n eionpa&n Tng anaitnong sivai

gUNoya EaoPaAIopEVD.

Mapoxn unnpeciov: Ta £0oda and napoxn unnpecinv Aoyilovral Tnv nepiodo nou
napéxovTal ol UNNpeciec, Ke BAacn To oTadio OAOKANRPWONG TNG NAPEXOHEVNC UNNpEdiac ot

OX€0N KE TO OUVOAO TWV NAPEXOUEVWY UMNPECIWV.

'Egoda anod Tokoug: Ta £€0oda and TOkoug avayvwpilovtal BAcEl XPOVIKNG avaloyiag Kal Pe Tn
XPrion Tou Npaypartikou eniTokiou. ‘OTav undapxel anopeinon Twv anaitroswy, n AoyioTIkn agia
QUT®V HEIOVETAlI OTO AVAKTROIKMO Nogd TOUG TO ornoio €ival N napouod a&ia Twv avapeVOPEVWY
MEMOVTIKOV TAUIAKWV POV NPOEEOPAOUPEVWOV HE TO aApXIKO MPAYMATIKO EMITOKIO. TN

ouvexela AoyifovTal TOKOI JE To i010 EMITOKIO €Ni TNG anopelwPevnS (vEag AoyioTIknG ) agiac.

MepiopgaTa: Ta pepiopara, Aoyidovral w¢ €00da, oTav BeyeNiwveral To dikaiwpa €ionpagng

TOUG.

'EE0da: Ta €Eoda avayvwpilovral ota anoteAéopaTta oe dedouleupévn PBaon. Ta £€0da and TOKOUG

avayvwpilovtal o dedouAeupévn Baon.

9.18. MioOwozeIg

O1 pioBwoeic nayiwv kata Tic onoieg peTaBiBalovral otov ‘OpIA0 OAoI 01 KivOUuvol Kal Ta OpEAN Mou

£XOUV OXEON ME TNV KUPIOTNTA €VOC OTOIXKEIOU TOU EVEPYNTIKOU, aveEapTnTa ano Tnv TeAikr PeTaBiBaon n Kn

TOU TITAOU KUPIOTNTAC TOU GTOIXEIOU auToU, anoTeAOUV TIC XPNMATOOIKOVOUIKEG HIOBWOEIC.
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O1 pIoBwoelc auTég kepalalonoloUvTal Je TNV €vapén Tng MioBwong otnv XaunAotepn WETAEU TG
guloync aiag Tou nayiou oToixeiou 1 TNG napouoac afiac Twv eAdXIoTwV HICOwMHATWY. Kabe pioBwua
enipepiCeTal YETAEU TNG UNOXPEWONG KAl TWV XPNUATOOIKOVOUIKWV €E00WV £TOI WOTE va €MITUYXAVETAl &va
OoTaBepd EMITOKIO OTNV  UMOAEINOUEVN XPNHATOOIKOVOUIKN UMnoxXpewon. O1 avTioTOIXEC UMOXPEWOEIC anod
MIoBwpaTa, kabapec and TA XPNMATOOIKOVOMIKA €E0da aneikovi(ovTal OTIC UMOXPEWOEIC. TO HEPOC Tou
XPNHATOOIKOVOUIKOU £EO00U NMou agopd Ot XPNMATOJOTIKEC MIOBWOEIC avayvwpileTal oTa anoTeAéopara
Xpong kata Tnv didpkeld TnG MioBwong. Ta ndyla nou anokThenkav HeE XpnUaTodoTikn HioBwon
anooBévovtal oTnv HIKPOTEPN MEPIOdO PETAEU TNG WPENUNG {wNG Twv nayiwv oToIxeiwv Kal TNG SIApKeIag
HioBwaong Toug.

SUMQWVieC MICBWOEWY ONou o ekUICBWTNC MeTaBIBalel To dikaiwya XprRong evog oToixeiou Tou
evepynTikoU yIa HIQ GUPQWVNUEVN XPOVIKN NEPIodo, XwpiG woTooo va petapiBalel kal Toug KIvOUVoUG Kal
avTapoIBEC TNG 1010KTNOIAg Tou nayiou oToixeiou, TA&IVOUoUVTal WG AEITOUPYIKEC HICOWOEIC. O MANPWHEG Nou
yivovTal yia AEIToupyikeG HIoBwOoeIG (KaBapeg and Tuxov KivnTpa mou npooépbnkav and Tov ekPIoBwTn)

avayvwpilovTal oTa anoTeAEoPATa Xpriong avahoyikda kaTtda Tn didpkela Tng Hiobwaonc.

9.19. AIQVOUN HEPICHATWV
H diavour PEPIOPATWY OTOUG PETOXOUG TNC UNTPIKNG avayvwpileTal wg UNOXPEWAN OTIC EVOMOINUEVES
OIKOVOMIKEC KATACTACEIC TNV NUEPOMNVia katd Tnv onoia n diavoun eykpiveral and Tn Mevikr ZuvéAeuon Twv

HETOXWV.

9.20. Néa AoylioTika npoTUNA Kal EpUNVeieg TNG AEEXT
H Enirponn AigBvav AoyioTikwv MpoTunwv kabwg kai n Emmponn Eppnveimv éxouv ndn ekdwaoel [ia
ogipd VEWV AoyIOTIK@V NPOTUNWV Kal EpUNVEIQV Ta onoia Oev anoTeholv pépog Tou «IFRS Stable Platform
2005». Ta A.M.X.M. kai o1 AEEXI €ival unoxpewTIKEG YIa TIG AOYIOTIKEG NePIOSOUG nou apyicouv and tnv 1"
Iavouapiou2006. H ekTiynon Tou OWIAOU GXETIKA HE TNV £MNIOPACT AUTWV TWV VEWV NPOTUNWV KAl EPUNVEIOV
£XEl WG EENG:
= ANXM 6 . EEepelivnon kal EKTIUNCT OPUKTWV NOPWV.
Aev éxel epappoyr| oTov ‘OlINo kal dev ennpedlel TIC OIKOVOMIKEG KATAOTACEIC Tou OpiAou.
= AEEXN 3. AiKQI®OUATA €KMOWPMNG agpinv.
H etaipia nepiAauBaveralr HeTAEl Twv EMIXEIPACEWY MOU EKNEUMOUV MOCOTNTEC AEPiwV BepOKNMiou
€neIdn via TNV KAAUWN TWV EVEPYEIAKWV TNG avaykwv dpacTnpIONOIETAl OTOV TOPED NAPAYWYNG EVEPYEIAC. S
gpappoyn Twv dIaTa&ewv Tou NpwTOKOAoU Tou KioTo, Onwe auTeg epappolovTal otnv Eupwnaikn ‘Evwon, n
graipia £xel AaBer and Tn leviky AicuBuvon MNepiBdAovtog Tou Y.ME.XQ.AE. OXETIKEC NMPOOWPIVEC ADEIEC
EKMOUNWY agpiwv Beppoknmniou yia To €ro¢ 2005. H dioiknon Tng eTaipiag niaTelel OTI O EKNEUNOUEVOI pUNol
Twv gpyooTaciov Tng dev Ba unepBolv TEAIKA Ta avwTATA ENITPENOWEVA Yia ThV ETAIpia OpIa Kal GUVENQC dev
Ba ouvTPEEEl NEPINTWON OIKOVOUIKAC ENIBAPUVONC TNG HE ayopd €NINAEOV JIKAIWUATWY.
. AEEXI 4. MpoodiopIiopog €av Hia anaitnon nepidappavel piocbwaon
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To AEEXM 4 spappdleTal os €TNoIeC NePIOdOUG nou apyifouv ano Tnv 1" Iavouapiou 2006. O ‘OpIAOG
Oev €xel anogaoiosl va spapuocsl To AEEXM 4 vwpitepa. Oa epapupocsl To AEEXM 4  OTIC OIKOVOUIKEG
KATaoTdaoelg Tou 2006 Bdaoel Twv PeTaBaTikwy diaTagswv Tou AEEXM 4.
= AEEXN 5. Akaiwpara anoé enévduon Oc Tadeio yia XpnuaTtodotnon naponMiouou,
avaniaong kai nepIBAAOVTIKNAG anokaTaoTaonc.

Aev €xel epappoyr| oTov ‘OlINo Kal Ogv Ba enNnPeACEl TIC OIKOVOMIKEG KATAOTACEIC Tou Opilou .

9.21. XpnpaTtooikovopika EpyaAeia

Ta Bacika XpnUaToolkOVOpIKG €pyaieia Tou Opilou gival Ta WeTpNTd, Ol TPANEKEG KATABECEIC, Ol
BpaxunpOBeopEG anaITACEIG Kal UNOXPEWOEIC. ASoUEVNG TNG BpaxunpdBeoung GUONG TwV EPYAAEInV auTwy,
n oloiknon Tou Opihou migTelel OTI N €0Aoyn a&ia Toug oualacTika TauTi(eTal Pe TNV a&ia oTnv onoia oTa
BiBAia Tou Opilou. EminpoaBeTa, n dioiknon Tou Opilou mioTelEl OTI TA ENITOKIA NOU KaTaBAAovTal O OxEon
HE Ta ouvaeBévrta ddavela 1ooduvapolv e Ta TPEXovTa €UAOya EMITOKIA TNG Ayopdc Kal OUVEN®G, Oev
OUVTPEYXOUV Ol NPoUnoBEoEIC onolaadnnoTe NPOCapUoyng TN agiac aTnv ornoia aneikovi{ovTal ol UNOXPEWOEIC

auTeG. O 'OpINOC Oev XPNOILOMNOIEl XPNUATOOIKOVOUIKG Napaywyda.

10.Aiaxeipion KivdUvwv

10.1. MNMapayovTeg XpnNHATOOIKOVOHIKOU KIVEUVOU

O 'OuINOG &KTIBETAl O OPIOPEVOUG  XPNHATOOIKOVOUIKOUGC KIVOUVOUG ONnw¢ KIVOUVOUG ayopdc
(MeTaBoAéc oe oUVAANAYUATIKEG I00TIMIEG, ENITOKIO, TIMEC Ayopdc), MIOTWTIKO KivOuvo, KivOUVO PEUCTOTNTAG,
KivOUVO TAMIaKWV powV Kal Kivduvo eUAoyng agiac and PETABOAEC EMITOKIwWV.

To yevikd npoypappa diaxeipiong KivoUvwy Tou Opidou eomialetar oTn pn NPOPRAEWILOTNTA TWV
XPNHATOMIOTWTIKWV ayopwv Kal €MISIVKEI va eAAXIOTONOINCEl TNV evOEXOWEVN APVNTIK TOUG €nidpacn oTn
XPNHATOOIKOVOUIKT) anodoon Tou Opidou. O 'Opihog, €pOCovV CUVTPEEEI nepinTwon, 6a XpnoidonolngeEl
napdywya XpnuUaToolKOVOUIKA MpoiovTa, onw¢ npobsopiakd cupPoiaia cuvalhayuatog (futures/ forwards)
Kal ouhBacelc avraAhayng enitokiou (swaps) pE okonod va avTioTaduiosl Tnv €KOE0T) TOU OE OUYKEKPIPEVOUG
KivoUvouG,.

H diaxeipion KIvOUvwY dieknepalwveTal ano Tn AiciBuvon OIKOVOUIKWV YNNPECSIOV N onoia ekTIYd kal
avTioTabpilel TOUG XPNHATOOIKOVOUIKOUG KIVOUVOUC OS CUVEPYATia PE TA TUNKATA NOU AVTIHETWNI(OUV auToug
Tou¢ KivOUvouG. TMpo Tng OlEveEPYEldC OXETIKWV OUvaAAaywv Mnou €kBETouv Tnv  €Taipia o€
XPNHATOOIKOVOMIKOUG KIVOUVOUG AauBaveral €ykpion and Ta oTeAéxn nou €xouv To OJIKAiwHPa OEOPEUONG TNG

£7aIpiag NPog Toug avTICUPBAAOPeVOUC TNG.

10.2. Kivduvog ayopag
10.2.1. ZuvaAAayHaTikog Kiviuvog
O 'OpINog Oev ekTiBeTal O onUavTikd ouvaAhayuaTiko Kivouvo ouvalayov €neidr ol BaciKOTEPEG €,

autwv (ayopég —NWANCEIC) SlevepyoUvTal OTO ASITOUPYIKO VOUIoUA.
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10.2.2. Kivduvog TIpAG

O 'OpINog ekTiBeTal 0 PETABOAEC TNG a&iaGC METOXWV MOU KATEXOVTAI EITE yIA EMNOPIKOUC oKomnoug €iTe
¢ O1aB£oiIpa Npog NWANCN XPNUATOOIKOVOUIKA oToixeid. O kivOUVOC auTog €ival NeEPIOPIOPEVOC €MEIDN Ol
KATEXOMEVEC HETOXEC AVTINPOOWNEUOUV NOCOOTO MIKPOTEPO TOU 1% TOou OUVOAIKOU evepynTIkoU Tou Opilou.
O 'OpIAoG dev ekTiBeTAI OE KiVOUVO TIUAG NPOIOVTWV KUPI®G AOYW TWV €EQIPETIKWV MOIOTIKWV XAPAKTNPIOTIKWV

TOUG.

10.3. MOTWTIKOG KivOuvog
O 'OpINoG Oev €xEl ONUAVTIKEG CUYKEVTPWOEIG MIOTWTIKOU KIvOUvou. O1 NWARCEIG XovOpIKNG YivovTal

KUPIWG O€ NEAATEG e a€IOAOYNUEVO I0TOPIKO MICTWOEWY.

10.4. Kivduvog peuoToTnTag

O «kivduvoc peuoToTNTAG dlaTnpeiTal o YaunAd enineda, dldTnpwvTag enapkn Olabgoiya kai
axpnoidonointa noTwTIKG Opla and Tpane(ika 1IdpupaTa.
O kivduvog PEANOVTIKQWV TAMIOKOV POWV (PEUCTOTNTAG) CUVOEETAlI OTEVA HE TOV KivOUVO va Heivouv, AOyw
neplopIopéVNG {ATnong, adidBeTa anoBéuata eToipwy ({axapnc) META TV &vapén Tng ENOPEVNC NAPAYWYIKNG
nepiddou. O kivOUVoG auTog avTIPETWNIZETAl e KAaTAANAEG NpowBNTIKEG evépyeleg marketing kal NwARCEwy.

10.5. KivduvoG TaHIaK®V po@V Kal Kivduvog HETABOA®V eUAoynG a&iag Adym HETaBOA®V

TV ENITOKIWV

Ta AeiToupyikd €00da Kal Ol TAWIGKEG poég Tou Opidou eival ouciwdwG aveEapTnTa anod HETABOAEG
OTIG TIMEG TWV EMITOKIWV €NEION OTO EVEPYNTIKO Tou dev MepPIAAUBAvVOVTAl EVTOKEG anaitioelg. AvTiBeta Ta
AeIToupyika £€0da Kal ol TAaUIakEG poEC Tou OpiAou UMOKEIVTAl OToV KivOUVO AOYw HETABOANC TwV EMITOKIWY
€neidr) oTo nNalnTiko Tou nepIAauBavovTal EvToka BpaxunpdBeopa kal akponpoBeopa daveia. H OIkovouIKn
AiBuvon Tou Opilou avTigeTwnilel Tov kivouvo autd pe alvayn davelak®wy CUPBACEWY e oTaBepd ENITOKIO
0€ nePIOOOUC OMOU TO OUYKEKPIYEVO KOOTOC MANCIAlEl TO KOOTOC OAVEIOMOU WE KUMPAIVOUEVO EMITOKIO Kal N

TAon PETABOANG TWV EMNITOKIWV avapeveTal avodikr).
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11. OIKOVOHIKEG NANPOPOPIEG KATA TOHET
Topeag 1 TUAWa Twv OpacTnpioTHTWV Tou Opilou eival KABe OIAKEKPIYEVN  EMIXEIPNUATIKN
OpacTnpIdTNTa HE 1I51GJovTa XapakTnpIoTIKA G NPO TNG GUON TNG dpacTnpiOdTNTAG KAl TOUG EMIXEIPNHATIKOUG
KIvOUVOUG nou ouvenayeral (EniXEipnuaTikoG Topeac). Avaloyn Olakpion yiveral Je BAon To €niXEIpnUATIKO
nepiBarlov oTo onoio avantluoosTal n dpacTnEIOTNTA (YEWYPAPIKOG TOWEAG).
Ta kpITNpIa yia Tov kaBopiouo TopEwv Tou OIAou €xouv wG €ENC:
Ma Toug EmixeipnuaTikoUg Topeic A\appavovral unoyn Ta €ERG KpIthpia:
* H @Uon Twv NPoIOVTWY 1} TwV UNNPECILV
* H popen Tng napaywyikng diadikaaiag
* O TUNog TNG ayopdag oTnv onoia Ta NPoIiovVTa r unnpeciec NwAolvTal | napgxovTal
» TiC KATNyopieC TwvV NEAATWV OTOUGC OMOIOUC Ta MPoIoVTA N UNNPECieC nwAoUvTal 1
napéyovral
*  Ta kavahia diavoung Twv NPOoIOVTWY Kal NapoxnG Unnpeciwv
» To yevikOTEpO NAqicI0 AsiToupyiag TnG enixeipnong, onwg To Tpane(ikd, acQAMICTIKO,

KATAOKEUAOTIKO K.A.M.

lNa Toug MewypaPikoug Topeig AauBavovTal undyn Ta &G KpITAPIa:
= EyyUTnTa AsIToupylnv
= OpOIOTNTA OIKOVOUIK®Y KAl MONITIKWYV ouvOnKov
= 3x€0eIC HETAEL £pyacinVv o€ dIAPOPOUC OIKOVOUIKOUG XWPOUG
= EIdIkoi Kivduvol, Ol 0Moiol GUVOEOVTAI E TIG AEITOUPYIEG OE OUYKEKPIUEVEC NEPIOKEG
= PUBUIOTIKOI KAVOVEG OUVAAAAYHATIKOU EAEYXOU

»  EnikpaTtoUvTeg cuvalAaypaTikoi Kivduvol

O 'OpiNoc aoyoAsiTal KUpiwG OTnV eniXeipnuatikn dpacTneidTnTa TNG NApaywync Kal eunopiag
axapnC kai OEUTEPEUOVTWC OTn NApaywyn Kadl €Unopia  OpIoPEVWV  MApanpoioviwv  Tng  KUpiag
OpaoTnpIOTNTAC.

SUVEKTIHWVTAC TOUG EMIXEIPNMATIKOUG KIVOUVOUG Kal YEVIKA, TO OIKOVOUIKO nepIBaA\ov Tng Kale
YEWYPAPIKAG NEPIOXNG oTnV onoia dpacTtnpionolgital o ‘'OPIAOG, N YEWYPAPIKA kKaTATUNON TnG 6pacTnpIdTnTag
Tou Opihou yiveral aTnv €En¢g Baon: a) EANGda, B) ZepBia.

MpwTeUWV TOPEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG

Ta anoteAéoparta Tou Opilou avd Topéa Kal n KATavour TwWV EVOMOINKEVWY OTOIXEIWV TOU evepynTikoU Kal
TWV UNOXPEWOEWV OTOUG ENIXEIPNUATIKOUG TOUEIG avaAlUeTal wg €ENG:

MpwTeUWV TUNOG ANEIKOVIONG — ENIXEIPNHATIKOI TOHEIG:

K-~
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Ta anoTteAéopaTa yia KABe TOPED yia TOuG TPEIG PAveG £wg 30 ZenTepBpiou 2004 ATAV TA NAPAKATWY:

1/7/2004 - 30/9/2004

SUVONIKEG HEIKTEG NWANCEIC avd Topéa
ECWTEPIKEG NWANCEIG
KaBapég nwAnoeig

AEITOUPYIKA KEPDN
XpNHaTooIKOVOUIKG AnoTeAéapuaTta
Képdn npo popwv

®Opog €100dAKATOG

KaBapo képdog

Mapaywyn kai
Epnopia Zaxapng

80.627.091,16
17.473.716,00

Aoina

9.836.671,61
0,00

Z0volo

90.463.762,77
17.473.716,00

63.153.375,16

9.836.671,61

72.990.046,77

Ta anoTeAéopaTa yia kKabe TOPEQ YIa TOUG TPEIG UAVES £we 30 ZenTepPpiou 2005 rTav Ta NAPAKATY:

1/7/2005-30/9/2005

SUVOANIKEG HEIKTEG NWAROEIG avd Topéa
EowTePIKEG NWANCEIG
KaBapég nwAnoeig

AeIToupyIKa KEPSN
XpnUaTooIKOVOUIKG AnoTeAéopaTta
Képdn npo popwv

®OpoG €100dAKATOG

KaBapa képdn

Noina oToixeia ava Topéa gival Ta akohouba:

30/9/2005

EvepynTiko Touea
Mn karavepnuéva oTolxeia EvepynTikoU
Evonoinugvo EvepynTiko

Yroxpewoerig Touea
Mn kataveunuéva oToIxeia YNoxpewoewv
Evonoinueves Ynoxpewoerg

556.665,58 83.164,61 764.830,19
(305.270,58) (37.243,64) (342.514,22)
376.395,00 45.920,97 422.315,97

(286.066,38)
11.249,59
I1upa'v¢ov'r| kai Aoina ZUvolo
Epnopia Zaxapng
73.562.184,09 10.680.866,27 84.243.050,36
0,00 612.810,38 612.810,38

73.562.184,09

10.068.055,89

83.630.239,98

6.184.664,19 43.230,91 6.227.895,10
(809.485,73) (117.533,33) (927.019,06)
5.375.178,47 (74.302,43) 5.300.876,04
(476.788,47)
4.824.087,57

nupavwvﬂ . Aomna ZUvoAo

Eunopia Zaxapng
359.069.583,95

0,00

52.135.132,41
0,00

411.204.716,36
0,00

359.069.583,95

52.135.132,41

411.204.716,36

171.866.411,51
0,00

24.954.155,19
0,00

196.820.566,70
0,00

171.866.411,51

24.954.155,19

196.820.566,70
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30/6/2005

EvepynTiko Touea
Mn kataveunuéva oToixeia EvepynTikoU

Evonoinuégvo EvepynTiko

Yroxpewoerg Touea
Mn kataveunuéva oToIxeia YNoxpewoewv
Evonoinueves Ynoxpewoerg

Mapaywyn kai
Eunopia Zaxapng
334.114.129,27 40.857.470,52

0,00 0,00

Aoina

Z0volo

374.971.599,79
0,00

334.114.129,27  40.857.470,52

374.971.599,79

147.495.073,16 18.064.479,79
0,00 0,00

165.559.552,95
0,00

147.495.073,16 18.064.479,79

165.559.552,95

AguTEPEUWV TOHEAG NANPOPOPNONG - YEWYPAPIKOi TOHEIG

H €dpa Tou Opilou kai n KUpla xwpa dpacTnpionoinong Tou €ival n EAAGda. Or nepioxég dpaoTnpionoinong

NG eTaipiag sivar n EA\ada kai n ZepBia.
O1 nwAnoeig Tou OpiAou ava yewypagikod

EAGda
Eupwlwvn
SepPia
ZuvoAo

ToMEa avaUovTal wG EENG:

1/7/2005 - 1/7/2004 -
30/9/2005 30/9/2004

52.750.738,03  64.291.919,91
24.407.617,24 1.389.511,30
6.471.884,71 7.308.615,56

83.630.239,98 72.990.046,77
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12. Znpaiwoeig oTiG OIKoVoHIKEG KaTaoTAoEIg

12.1. EVO®MATEG AKIVNTOMNOINCEIG

Ta oikoneda anoTiunenkav katd Tnv nuepopnvia peraBaong ora A.M.X.M. (30/6/2004) OTO TEKPAIPOUEVO
kooToc (deemed cost), oUppwva Pe TIC dIATAEIC Tou AMXM 1. QC «TeKHAIPOPEVO» KOOTOC Bewpndnke N
guloyn a€ia Tou nayiou £€onAiopol KaTa TNV nuepounvia petapaonc ora A.M.X.M., n onoia npocdiopioTnKe
WETG ano PEAETN avEEAPTNTOU OIKOU EKTIUNTOV.

Ta unohoina evowPaTa nayia oToIXEId Tou EvePYNTIKOU (KTipida, HNXavoAoyikoc eE0NAIGUOC, METAPOPIKA PEaa,
£MNAa ypaPsiwv Kal NAEKTPOVIKOI UMOAOYIOTEG) amoTiunenkav oTo apxikd KOOTOC KTRONG TOUG UEIOV TIG

OUCOWPEUMEVEC anOOBREDEIC.

O1 anooBéoeic Twv Nayiwv enavanpoodiopioTnkav Pe Baon Tnv NpayuaTikn w@EAIRN {wn Toug.

MeTa@opika

0 OMIAOZ

Oikoneda & . . 'EminAa & Aoinog AKIVNTONOINGCEIG .
n HEoa & pnx/ koG n . n Zuvolo
Kripia cEonAioude €EoNAIOHOG uno ekTEAEON
MikTR AoyioTikn a&ia 131.962.006,33 184.547.025,18 4.810.124,70 4.478.030,67 325.797.186,88
SUCOWPEUREVN AnboBEan (50.131.223,16)  (120.781.080,73) (4.024.026,71) 0,00  (174.936.330,60)
Enidpaon ano dietaipikeg 0,00 348.112,67 0,00 0,00 348.112,67
ouvalayeg
AoyioTixi) aZia Tv 81.830.783,17 64.114.057,12 786.097,99  4.478.030,67 151.208.968,95
30 Iouviou 2004
MIkTA AoVIGTIKA aFia 131.953.983,57  193.060.370,99 5.080.900,86 1.798.207.80 331.893.463,22
Suoowpeupévn andoBeon (51.342.337,92)  (123.777.402,75) (4.330.009,91) 0,00  (179.449.750,58)
Enidpaon an dietaipikeg 0,00 58.697,95 0,00 0,00 58.697,95
ouvaAlAavec
MoyioTikn a&ia Tnv
30 Touviny 3005 80.611.645,65 69.341.666,19 750.890,95  1.798.207,80 152.502.410,59
MikTh AoyioTIKR afia 131.953.983,57  198.571.965,86 5.080.900,86 1.135.341,96 336.742.192,25
SUCOWPEUREV anboBean (51.622.334,47)  (124.971.751,13) (4.363.229,63) 0,00  (180.957.315,23)
Enidpaon ano dieTaipikee 0,00 (169.153,58) 0,00 0,00 (169.153,58)
ouvalayeg
AoyioTikn akia Tv 80.331.649,10  73.431.061,15 717.671,23  1.135.341,96 155.615.723,44

30 ZenTeuBpiou 2005

MeTagopika

Oikoneda & s . 'EminAa & Aoinog AKIVNTONOINGCEIG .
q Héoa & pnx/kog 0 m o ZuvoAo
KTripia £EONAIONOC eEonAIopog uno ekTéAgon

MoyioTikn a&ia Tnv

30 Iouviou 2004 81.830.783,17 64.114.057,12 786.097,99 4.478.030,67 151.208.968,95
MpooBnkeg 558.038,91 770.866,26 270.776,16 8.359.709,89 9.959.391,22
NwARoeIg - MelwaeIg (566.061,67) (3.645.165,88) 0,00 0,00 (4.211.227,55)
AnooBEoelg (1.211.114,76) (2.996.322,02) (305.983,20) 0,00 (4.513.419,98)
MeTa®opeg 0,00 11.039.532,76 0,00 (11.039.532,76) 0,00
Enidpaon ano dieTaipikeq 0,00 58.697,95 0,00 0,00 58.697,95
ouvalAavec

MoyioTikn agia Tnv

30 Iouviou 2005 80.611.645,65 69.341.666,19 750.890,95 1.798.207,80 152.502.410,59
Enidpacn ano dieTaipikeq 0,00 (169.153,58) 0,00 0,00 (169.153,58)
ouvalAavec

MpooBnkeg 0,00 2.292.953,36 0,00 2.497.995,32 4.790.948,68
NwAnoeIg - Melwaeig 0,00 (919,60) 0,00 0,00 (919,60)
AnooBEoelq (279.996,55) (1.194.346,38) (33.219,72) 0,00 (1.507.562,65)
MeTa®opeg 0,00 3.160.861,16 0,00 (3.160.861,16) 0,00
AoyioTikn akia Tv 80.331.649,10  73.431.061,15 717.671,23  1.135.341,96 155.615.723,44

30 ZenTeuBpiou 2005
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MikTr AoyioTiKR a&ia
JUOOWPEUKEVN anooBeon
Anopeiwon a&jag

MoyioTiki a&ia TRV

30 Iouviou 2004

MikTh AovioTikn afia
SUOOWPEUKEVN anooBean
Anopesinon a&iag

MoyioTikn agia TRV

30 Iouviou 2005

MikTi} AoyioTikn a&jia
SUCOWPEUPEVN anooBeon
Anopesinon a&ag

MoyioTiki a&ia TRV
30 ZenTeuBpiou 2005

MoyioTiki agia TRV
30 Iouviou 2004

Mpoabrikec
MNwANCEIG - MelwoeIg
AnooBEoeic
MeTapopeg
KaBapég
Ala®opEc
AoyioTiki a&ia TRV
30 Iouviou 2005

OUVAANAYHATIKEG

Mpoabrikeg and anokTnon
BuvaToIKWV ETAIDEIOV
Mpoabrikec

MNwANCEIG - MelwoeIg
AnooBEoeic

MeTapopeg

AoyioTiki a&ia TRV

30 ZenTeuBpiou 2005

O1koneda &
Kripia

84.777.239,45
(14.621.827,20)

0,00

MeTagpopika
Héoa & pnx/kog
€EonAiopog
83.138.533,55
(29.455.028,16)

0,00

H ETAIPIA

‘EminAa & Aoinog
£50NAICHOG

4.810.124,70
(4.024.026,71)

0,00

AKIVITONOINCEIG
uno ekTéAeon

0,00
0,00

Z0vohAo

172.725.897,70
(48.100.882,07)

0,00

70.155.412,25

53.683.505,39

786.097,99

0,00

124.625.015,63

84.847.775,78
(15.281.502,50)

0,00

84.166.880,27
(33.194.147,38)

0,00

5.080.900,36
(4.330.009,91)

0,00

0,00
0,00

174.095.556,91
(52.805.659,79)

0,00

69.566.273,28

50.972.732,89

750.890,95

0,00

121.289.897,12

84.847.775,78
(15.446.019,47)

0,00

86.257.724,39
(33.994.602,42)

0,00

5.080.900,36
(4.363.229,63)

0,00

0,00
0,00

176.186.401,03
(53.803.851,52)

0,00

69.401.756,31

52.263.121,97

717.671,23

0,00

122.382.549,51

Oi1koneda & .Ma'ru(poplku' ‘EminAa & Aoindg AKIVITONOINCEIG .
KTipia Kéoa & pnx/kog £50NAICHO uno eKTEAED Zhvolo
P €EonAiopog Hos n

70.155.412,25 53.683.505,39 786.097,99 0,00 124.625.015,63
401.559,67 1.028.346,72 270.776,16 0,00 1.700.682,55
(331.023,34) 0,00 0,00 0,00 (331.023,34)
(659.675,30) (3.739.119,22) (305.983,20) 0,00 (4.704.777,72)
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00 0,00
69.566.273,28 50.972.732,89 750.890,95 0,00 121.289.897,12
0,00 0,00 0,00 0,00 0,00
0,00 2.091.763,72 0,00 0,00 2.091.763,72
0,00 (919,60) 0,00 0,00 (919,60)
(164.516,97) (800.455,04) (33.219,72) 0,00 (998.191,73)
0,00 0,00 0,00 0,00 0,00
69.401.756,31 52.263.121,97 717.671,23 0,00 122.382.549,51
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12.2. Ynepa&ia emyeipnong

H unepaia avalueTal w¢ akoAoudwG:

Ynepalia
MikTr AoyioTikn a&ia 0,00
SUCOWPEUPEVN andaBean kal peiwon agiag 0,00
AoyioTiki a&ia Tnv 30 Iouviou 2004 0,00
MikTR AoyioTikn a&ia 2.574.287,51 (x)
SUCOWPEUPEVN andaBean kal peiwon agiag 0,00

AoyioTiki a&ia Tnv 30 Iouviou 2005 2.574.287,51
MikTR AoyioTikn a&ia 2.574.287,51
SUCOWpPEUpEVN Inuia and peiwan a&iag 0,00
MAoyioTikn a&ia Tnv 30 ZenTepuBpiouv 2005 2.574.287,51

(*) H unepatia npogkuye oTn Xpron 2004/2005 pe TRV andkTnon nocooTol 15,144% Tou PETOXIKOU
kepalaiou Tng BuyaTtpikAg AD FABRIKA SECERA “SAJKASKA” — ZABALJ €vavTi Tou noooU Twv €
2574287,51.

12.3. ‘AUAa nepiouciaka oToixeia

Ta alAa nepiouciakda aToixeia apopouv AoyIouIKa npoypdupaTa (software) kar avaAuovTal we €&nc:

O OMIAOZ

Software
MIkTN AovioTikn a&ia 13.523,35
SuoowpeuPEVN anooBean 0,00
AovyioTikn a&ia Tnv 30 Iouviou 2004 13.523,35
MikTn AovioTikn a&ia 76.935,37
Suoowpeupévn anooBean (20.400,14)
AovyioTikn a&ia Tnv 30 Iouviou 2005 56.535,23
MIkTn AovioTikn a&ia 76.935,37
SuoowpeuPEVN anooBean (23.848,98)
AoyioTikn a§ia Tnv 30 ZenTepBpiou 2005 53.086,39

Software
AovioTikn aia Tnv 30 Iouviou 2004 13.523,35
MpooBnKeg 63.412,02
MwANoEIg - MeIwoelg 0,00
AnooBEaeic (20.400,14)
AovioTikn aia Tnv 30 Iouviou 2005 56.535,23
MpooBnkeg and andokTnon BuyaTpIK®WV ETAIPEIOV 0,00
MpooBnkeg 0,00
MNwAnoeig - Melwoeig 0,00
AnooBEaeic (3.448,84)
AoyioTikn a&ia Tnv 30 ZenTeuPpiou 2005 53.086,39
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12.4. EnevdU0eIG O€ BUyaTpIKEG ENIXEIPNOEIG

H ouppeTOXN TNG £TAIPIAG OTIC BUYATPIKEG TNG AVAAUETAl OTOV NAPAKAT® Mivaka:

30/6/2004

AnokTRoEeIG xprong 1/7/04-30/6/05

30/6/2005

AD FABRIKA AD FABRIKA EAANVIKR
. . SECERA SECERA Biopnxavia BaAkavikn
Z0voo EnevBUOEWY wgpypacKa"—  “CRVENKA” — Zaxapng Zayapn AE
ZABALJ CRVENKA —Kunpog Ltd

4.967.108,00 1.250.000,00 3.700.000,00 17.108,00 0,00 (*)
2.807.156,82 2.807.156,82 - - -
7.774.264,82 4.057.156,82 3.700.000,00 17.108,00 0,00
7.774.264,82 4.057.156,82 3.700.000,00 17.108,00 0,00

30/9/2005

(*) H a&ia KTAONG TNG CUHKETOXNG avépxeTal e noad € 49.900, eva napaAnAa éxer dievepynBei oe mponyoUpevn Xpron 106noon agia npoBAEYnG unoTiuNang

ZUVONTIKEG XPNHATOOIKOVOUIKEG MANPOPOPIES YIa TIG BUYATPIKEG EMIXEIPAOEIG:

Enwvupia X('bpu EvepynTiko Ynoxpemoeig ‘Egoda Képﬁf] (('mnéq) nouocrré‘
£ykaraocTaong (HeTa @opwv) OUHHETOXNG
30/6/2005
AD FABRIKA SECERA “SAJKASKA” — ZABALJ 2EPBIA 27.890.074,85 18.845.611,99 44.484.585,03 4.564.605,96 84,29%
AD FABRIKA SECERA “CRVENKA” — CRVENKA 2EPBIA 45.854.685,31 20.220.700,96 56.128.578,04 9.806.281,33 69,17%
EANvikr Biopnxavia Zayxapng —Kunpog Ltd KYMPOZ 252.710,00 163.159,00 540.865,00 128.137,00 100,00%
Bakavikr) Zayapn AE EMAda 60.321,08 60.621,33 0,00 (56,66)  99,83%
Z0voho 74.057.791,24 39.290.093,28 101.154.028,07 14.498.967,63
30/9/2005
AD FABRIKA SECERA “SAJKASKA” — ZABALJ 2EPBIA 30.164.639,85 21.058.401,66 445.156,13 (61.775,33) 84,29%
AD FABRIKA SECERA “CRVENKA” — CRVENKA 2EPBIA 50.310.737,11 23.345.817,58 6.639.538,96 (1.330.935,18) 69,17%
EAANvikr Biopnxavia Zayapng —Kunpog Ltd KYMPOZ 252.710,00 153.998,00 0,00 0,00 100,00%
BaAkavikr) Zayapn AE EAGda 60.321,08 60.621,33 0,00 0,00 99,83%
Z0volo 80.788.408,04 44.618.838,57 7.084.695,09 (1.392.710,51)

12.5. AvaBaAAOpEVOG POPOG

O1 avaBaMOPeveg pOPOAOYIKEC anaITAOEIC / UMOXPEWOEIC ONWG MPOKUNTOUV and TIC OXETIKEG NPOCWPIVEG

(POPONOYIKEC BIAPOPEG EXOUV WG EENG:

0 OMIAOZ H ETAIPIA
30/9/2005 30/6/2005 30/9/2005 30/6/2005
Anaimon Ynoxpéwon Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon
Mn KukAopopiaka EToixsia
Aula Mepioudiakd EToixeia 157.633,97 107.715,20 173.940,93 (881.972,34) 157.633,97 107.715,20 173.940,93 (881.972,34)
EvOQOUATEC AKIVNTOMOINTEIG 165.350,76 12.859.709,16 178.999,20 15.126.977,25 162.890,16 12.705.004,25 179.740,88 14.990.592,25
KukAowpopiaka ZToixsia
Anoépara 20.977,10 157.805,05 0,00 75.949,22 20.977,10 157.805,05 0,00 75.949,22
Y

Mapoxég oe Epyalopévoug 5.964.588,57 2.192.608,07 5.800.599,68 1.644.361,73 5.846.685,52 2.122.862,12 5.683.518,68 1.578.681,99
MpopnBeutég 0,00 65.877,62 0,00 72.692,54 0,00 65.877,62 0,00 72.692,54
Noinég BpaxunpoBeCLIEG YMNOXPEWOEIC, 0,00 65.877,62 0,00 72.692,54 0,00 65.877,62 0,00 72.692,54
AnoteAéopara €16 VEoV 101.698,16 52.944,21 112.218,65 58.421,19 101.698,16 52.944,21 112.218,65 58.421,19

ZUvoho 6.410.248,56 15.502.536,93  6.265.758,46 16.169.122,13 6.289.884,91 15.278.085,67  6.149.419,14 15.967.057,39

O oupwn@IoPOC TWV avaBarOPEVWY (POPOAOYIKWV aNaITAOSWY KAl UMOXPEWOEWY AduBavel xwpa otav

undpyel, and NAEUpAc €raipiac, EpApHOCIPO VOUIKO dikaiwua yia KATl TETOoIo Kal OTav ol avaBaAopevol popol

£1000rUATOC apopouv aTnyv idia opoAoyIkn apxn.

EBZ
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12.6. AoINEG HAKPONPOOECHEG ANAITNOEIG

O1 hoingg pakponpoBeopsc anaitiosig Tou OpiAou kal ThG ETaipiac avaAUovTal oTov Napakatw nivaka:

0 OMIAOZ H ETAIPIA
30/9/2005 30/6/2005 30/9/2005 30/6/2005

AOGUEVEG EYYUNOEIG 136.799,05 136.799,05 136.799,05 136.799,05

Zivolo Aoinev pakponpoBecpwv 136.799,05 136.799,05 136.799,05 136.799,05

anaiToE®WV

>T0 hoyaplaopd nepIAauPAavovTal EKEIVEC Ol analTroEgIC Ol OMOoIEC NPOKEITAl va glonpaxB8oUv JETA To TEAOG TNG

€NOUEVNG XPrioNG.

12.7. AnoO¢para

Ta anoBgpata Tou Opihou kal Tng ETaipiag avaAUovTal wg €EAG:

0 OMIAOZ H ETAIPIA
30/9/2005 30/6/2005 30/9/2005 30/6/2005

MPGTEC & BONONTIKEC UAEC 17.605.439,42 3.879.252,53 12.503.037,00 1.070.075,07
MpoiovTa & NUITEAR 97.885.072,25 89.300.162,08 95.134.332,39 92.038.301,74
MNapaywyr) ot eEENIEN 12.274.349,93 12.818.936,95 1.281.988,02 6.784.175,33
YnonpoiovTa 5.398.166,79 2.678.038,93 5.549.224,37 2.673.406,91
Avahaoipa 9.443.232,44 10.453.944,24 9.443.232,44 10.453.944,24
AVTAAGKTIKG NAyI®V OTOIXEIWV 4.540.714,99 4.124.854,89 4.540.714,99 4.937.900,07
Epnopeupara 1.457.252,91 17.065.703,04 922.400,93 16.211.352,89
MapayyeAieg KUKAOPOPOUVT®V OTOIXEIWV 4.540.237,73 145.488,39 4.540.237,73 145.488,39
Z0volo 153.144.466,46 __ 140.466.381,05 133.915.167,87 134.314.644,64
Meiov: MpoPAEYEIG YIa axpnoTa, kaBuoTepnUEvVa Kai

KATEOTPAUUEVA anoBeuara: 0,00 0,00 0,00 0,00
ZuvoAikn ka®apn peucTonoiioipn a&ia 153.144.466,46 140.466.381,05 133.915.167,87 134.314.644,64

12.8. MeAdTeg kal AOINEG EHNOPIKEG ANAITHOEIG

O1 NEAATEG Kal ol AOINEG EPNOPIKEG analtioelg Tou OpiAou kal Tng ETaipiag, avaAUovTal wg €&nG:




0 OMIAOZ

30/9/2005
MNeAaTec 69.501.382,47
Mpauuaria EionpakTea 0,00
EniTayeg og kaBuaTEpnon 813.850,84
MNeAareg Emoeaeig 3.527,34
Aoinoi NeAATeg Aoy. €MidIKWV anaITnogwv 92.281,86
MpokaTaBoAéC O NPOUNBEUTEG 22.336,67
Meiov: MpoBAéyeig anopeinong (14.022.850,84)

30/6/2005

52.630.746,65
2.776.341,33
813.850,84
3.527,34
92.281,86

0,00
(14.022.850,84)

H ETAIPIA
30/9/2005 30/6/2005
60.515.045,05 39.121.066,74

2.776.341,33

813.850,84 813.850,84
3.527,34 3.527,34
92.281,86 92.281,86
22.336,67 0,00

(13.613.850,84)

(13.613.850,84)

KaBapég EpnopikéG ANaITHOEIG 56.410.528,34

42.293.897,18

47.833.190,92

29.193.217,27

Mn KUKAOOPOUV EVEPYNTIKO 0,00
KukAopopoUv evepynTIKO 56.410.528,34

0,00
42.293.897,18

0,00
47.833.190,92

0,00
29.193.217,27

56.410.528,34

42.293.897,18

47.833.190,92

29.193.217,27

12.9. XpnHAaTOOIKOVOMIKG OTOIXEIa 0€ eUAoyn a&ia HECW anoTEAECHATWV

Ta XpnuaToolKOVOUIKA oToixeia ot elhoyn afia WEOW aMOTEAEOUATWY,

KukAhogopiakd Mepiouaiaka ZToixeia, availovTal wg €ENG:

nou nepiAayBavovral

O OMIAOZ H ETAIPIA

30/9/2005 30/6/2005 30/9/2005 30/6/2005
Evap&n nepio6dou 539.536,78 977.469,30 370.212,81 767.416,45
Ayopéc -15.283,13  140.320,00 0,00  140.320,00
MeiwoeIg kal AIapopEG anoTipiong 0,00 -600.661,75 0,00 -479.711,87
Enidpaon Tng npooapuoyng agiag HEToxwv
XapToguAakiou aTnv gAoyn aia 254.842,88 22.409,23 254.842,88 -57.811,77
ARER nepPIddou 779.096,53 539.536,78  625.055,69 370.212,81
Katnyopieg TiTAwv: 30/9/2005 30/6/2005 30/9/2005 30/6/2005
Eionypéveg 588.660,64 333.817,76  588.660,64 333.817,76
OTE 1.797,12 1.732,32 1.797,12 1.732,32
ONO 41.580,00 35.028,00 41.580,00 35.028,00
ATE 545.283,52 297.057,44 545.283,52 297.057,44
Mn Eionypéveg 36.395,05 36.395,05 36.395,05 36.395,05
AvanTu&iakr Mak.©pakng 36.395,05 36.395,05 36.395,05 36.395,05
AZE 0,00 0,00 0,00 0,00
MeTOXEG EEWTEPIKOU 154.040,84 169.323,97 0,00 0,00
ZUvolo 779.096,53 539.536,78 625.055,69 370.212,81

12.10.AoInég anaiTioEIg

O1 hoingg anarmoeig Tou OpiAou kal TG ETaipiag avaAovTal oTov napakdtw nivaka:

K-~
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O OMIAOZ H ETAIPIA
30/9/2005 30/6/2005 30/9/2005 30/6/2005
XpenaTeg AiGpopol 5.580.233,04 5.719.714,59 4.330.883,62 5.857.781,48
NoInég AnaITnoeig 16.256.144,58 11.908.929,27 131.861,47 72.641,76
'E&0da enopévav Xpnoewv 85.666,14 133.384,94 7.739,58 55.280,96
'Ecoda Xproewg ionpakTéa 2.415.021,52 2.918.383,37 2.415.021,52 2.826.306,41
"E0da napaywync o EENEN (Gaoov) 161.784,07 110.657,12 161.784,07 110.657,12
KaBapég anaiTioeig XpEwoT®OV 24.498.849,35  20.791.069,29 7.047.290,26  8.922.667,73
Z0volo 24.498.849,35 20.791.069,29 7.047.290,26 8.922.667,73
12.11.Tapiaka diaBgoipa kail IcodUvapa
Ta Tapiaka diaboiya kal Icoduvaya avaAuovTal we EnG:
0 OMIAOZ H ETAIPIA
30/9/2005 30/6/2005 30/9/2005 30/6/2005
Aigbeaiya oTo Tapeio 191.305,18 138.827,63 186.718,29 135.098,88
BpaxunpoBeopeg Tpanedikeg kaTabeoelg 11.390.325,55 9.206.097,00 9.745.575,47 8.340.626,43

Zlvolo 11.581.630,73 9.344.924,63 9.932.293,76

8.475.725,31

To NpaypaTiko GTabUICUEVO ENITOKIO TWV TPANE(KWY KATABECEWV £XEl WG €ENG:

1/7-30/9/2005 1/7-30/9/2004

KaTtaBéoeic EURO
KaTtaBéoeig Anvapia

0,65%
2%

0,65%

2%

O1 TOKOI UNoKeIvTal o€ popoloyia 15% ornv EAAGda kai 20% OTo EWTEPIKO.

12.12.'I81a kepaAaia
12.12.1.

MeTOXIKO KEQAAAIO KaI UNEP TO APTIO

YnoAoina 30/6/2004

'Ekdoon NEwv MeToxwv
AkUpwon Idiwv MeToxwv

YnoAoina 30/6/2005

'Ekdoon Néwv MeToxwv
AkUpwon Idiwv MeToxwv

YnoAoina 30/9/2005

Ap16p0G MeTOXIKO

HETOX®V KepaAaio Ynép To aprio Zuvolo

30.819.931 22.498.549,63 16.996.625,09 39.495.174,72
0 0,00 0,00 0,00

(195.840) (142.963,20) (108.002,16) (250.965,36)

30.624.091 22.355.586,43 16.888.622,93 39.244.209,36
0 0,00 0,00 0,00
0 0,00 0,00 0,00

30.624.091 22.355.586,43 16.888.622,93 39.244.209,36

K-~
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H petoxn Tng eraipiac sivar ehelBepa dianpaypateloiyn oTo XpnuaTioTrpio ABNVWV Kal CUUHETEXEI OTOUG
€EN¢ OeikTeg: Aciktng Tpogipwv kal MoTtwv kai Aciktng FTSE/XA MED Cap 40.
To unép To APTIO METOXIKO KEPAAaio Tou OUIAOU NPOEKUWE anod TNV £KDOON HETOXWV EVAVTI HETPNTWV OF agia

HEYAAUTEPN TNG OVOUACTIKAG TouC agiac.

12.12.2. Aoina AnoBspaTika
Ta Aoind anoBepatika Tou Opidou availovTal wg €ENG:

0 OMIAOZ
®opoloynbévra
TakTikO Avanpooappoyn AgpopoAdynTa Kara £151ko Aoina
anoBsparTiko Nayiov anoBsparika TpONo anoBeparika ZUvoho
YnéAoino oTig 30 Iouviou 2004 7.440.297,74 21.424.576,26 43.783.409,09 3.039.766,25 13.842.462,54  89.530.511,88
MeTaBoAég kaTd Tnv dIApKEIA TNG XProng 360.566,35 27.414.338,05 2.743.309,12 0,00 22.058.854,70 52.577.068,22
YnoéAoino oTig 30 Iouviou 2005 7.800.864,09 48.838.914,31 46.526.718,21 3.039.766,25 35.901.317,24 142.107.580,10
MeTaBoAég katd Tnv SIApKeIa TNG XProng 154.981,84 0,00 1.223.778,79 0,00 3.337.977,58 4.716.738,21
YnoéAoino oTig 30 ZenTepBpiou 2005 7.955.845,93 48.838.914,31 47.750.497,00 3.039.766,25 39.239.294,82 146.824.318,31
H ETAIPIA
TakTikd Avanpooappoyn AgpopoAoynTa ®opoloynBévra
anoBepaTiko Nayiov anoBspaTika Kard £151k0 TpONo  Aoind anoBspaTika ZUvolo
YnoAoino oTig 30 Iouviou 2004 7.122.875,90 0,00 43.783.409,09 3.039.766,25 30.888.045,57 84.834.096,81
MeTaBoAég kata Tnv diGpKela TG XpPoNG 174.004,40 48.838.914,31 2.743.309,12 0,00 250.965,36 52.007.193,19
YnoAoino oTig 30 Iouviou 2005 7.296.880,30 48.838.914,31 46.526.718,21 3.039.766,25 31.139.010,93 136.841.290,00
MeTaBoAéG kata Tnv SIGpKela TNG Xprong 154.981,84 0,00 1.223.778,79 0,00 3.337.977,58 4.716.738,21
YnoAoino otig 30 ZentepBpiou 2005 7.451.862,14 48.838.914,31 47.750.497,00 3.039.766,25 34.476.988,51 141.558.028,21

12.13. YNoXpemOoEeIG NapoX®V NPoomnikolu Aoyw ££0630uU and TnV unnpecia

Me Bdaon TIG VEEC AOYIOTIKEG apxEG 0 ‘OIAOG avayvwpilel wg UNoXpEWan TNV napouaa a&ia Tng VOuIKNG
dEopeUOnG nou €xel avahapel yia Tnv kataBoAn spana& anolnuivonc oTto NPoowniKO NMou anoxXwpsi AOyw
ouvTagliodoTnong. Ms Baon TIC MPONYOUNEVEG AOVIOTIKEC apxec, TO £€000 anolnuiwang Aoyw ouvTa&giodoTnang
avayvwpilovrav pe Baon TIC 10XUOUCEC OXETIKEG (POPONOYIKEG dIaTAEEIC O OTI agopd Tnv £raipia kal ot
Tayelakn Baon os 0TI aPopa TIC BUYATPIKEC TOU OMIAOU.

H oxemikr unoxpéwon Kata Tnv nuepopnvia petaBaonc avil8e yia Tov 'Opiho 0 nood €
17.433.625,44 (€ 16.314.538,38 yia Tn PNTPIKA), N onoia UMOAOYIOTNKE KaTOMIV avaAoyloTIKAG WEAETNC.
SUVYKEKPIPEVA , OXETIKN HEAETN agopouce otnv SlEpelivnon Kal UNoAOYIoUd Twv avahoyloTIKwV HeyeBwv nou
anarrouvtal ano TIC npodiaypaPéC nou BETouv Ta Aigbvr AoyioTikd MpdTuna (AAMN 19) kal ival UNOXPEWTIKO
va kataxwpnBoUlv aTov ICOAOYIOHO Kal TNV KATAOTAGT anoTEAEOUATWV KABE enixeipnonc.

H Baagikn nuepopnvia nou xpnoiponoIndnke w¢ NUePOUNVIa avaAoyIoTIKAG anoTiunang Twv SIapopwv
peyebav ival n 30n/6/05. INa Tov UNoAOYIOWO TNG avTioToIXNG UNoxpewaonc TnG 30ng/6/04 xpnaoigonoinénkav
Ol aVTIOTOIXEG AVAAOYIOTIKEG UNOBETEIC — NAPadOXEC.

H oxeTikry unoxpéwon Tou OpiAou kal Tn¢ ETaipiac avaAueTal wg €EnG:
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0 OMIAOZ H ETAIPIA

30/9/2005 30/6/2005 30/9/2005 30/6/2005
YNoXpeE®MOCEIG IGOAOYICHOU Yia:
ZUVTaEI0DO0TIKEG NAPOXES 14.427.207,90 16.480.477,68 13.945.637,84 15.966.465,63
ZUvolo 14.427.207,90 16.480.477,68 13.945.637,84 15.966.465,63
XpEWOEIG OTA ANOTEAECHATA:
SUVTaEI0DO0TIKEG NAPOXES 2.300.507,92 2.143.835,93 2.259.845,72 1.487.038,61
Z0voAo 2.300.507,92 2.143.835,93 2.259.845,72 1.487.038,61

O1 kUpIEG avaloyIoTIKEC NapadoxEC Mou XPNCIYONOINenKav yia Toug avwTePw AoyioTikoUG okonoug sival ol

€&ng:

MEoog ETrj010¢ PUBLIOS LIaKPoXPOVIas
avénong¢ ninBwpiouov

2% Baoel Tou OTOXOU TNG OTPATNYIKAG TNG AlcoaBovag (2000)

Mean eTrjoia pakpoxpovia avénon Tou
AET

3% (oUpwva pe To Npdypappa oUYKAIoNG TOU UNoupyeiou
OIKOVOUIKQWV E TIG OIKOVOUIEG TWV UNOAOINWV Xwpwv TnG Eupwnaikng
Govng)

Meoan eTrjoia pakpoxpovia avénon Tou
LioBoAoyiou nou AauBdverar unown yia
v anolnuiwon Tou N.2112

4,52% = MANBwPIoPOG + 2,52% ( = e%9%*°-1) oe oTaBepég TIpEG

To avwTépw NoooaTo 2,52%( = e®02%° — 1 ) npoékuye and oTaTIoTIKN
enegepyaoia, PpEow ekBETIKAG Nahivdpdpnong (MocoaTd npooapuoyng R
= 94,16%), HICBONOYIKWV BEDOUEVWV.

TpoeEopAnTiko EmiTokio

4,2% Weoo aTadpikd TNG kKaPnUANG anddoang KPATIKWV OHOAOYWY,
AapBavovTag un’ oyiv To Xpovodiaypaupa KataBoAng Twv Napoxmv
(AAN19 nap. 80 kai 81).

Arodoon Enevouoewv

Oa 100UTal o€ KABE NEPINTWON E TO NPOEEOPANTIKO EMITOKIO

[Tepiovoraka oToixela yia mnv
anolnuiwon tou N.2112/20 kard tnv
31/12/2003 ka1 31/12/2004

Mndév (0)

"Ywos anolnuiwong

H e@appoyn Twv vopoBeTiKwv diaTa&ewy Tou 2112/20, kabwg kai Twv
OXETIKWV OHadIKwV aoaNioTnpiwv cupBoAdiwy nou €ival o€ 1I0XU KaTd
TNV NUEPOMNVIa TNG anoTinonG.

Tevikri apxri unoAoyiopou Twv
avaloyioTikwV LeyeBwy

Tnv apxn TnG ouvexI{OPEVNG ENIXEIPNUATIKAG SpacTnpIoTNTAG SUPPHVA
Je 1o nAdioio Twv AAM (BA. AAM 1. § 23)

AvaloyioTikr) UEBOOOG anoTiunong

Xpnaoiygonoinenke n PéBodog Tng MpoBeBAnuévng MioToUpevng Movadog

(Projected Unit Credit Method) (BA. AAIN 19)

EaEBZ
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12.14. AoIn&G HAKPONPOOECHEG UNOXPEWTEIG

O1 MoINEG pakponpoBEeaUEC UNOXPEWOEIC avaAlovTal we €ENC:

0 OMINOZ H ETAIPIA
30/9/2005 30/6/2005 30/9/2005 30/6/2005
AI0pOPEC EI6QOPEG MPOG OpYaVIGHOUG - 141.749,45 165.929,12 141.749,45 165.929,12
enIYeANTAPIa
z0volo 141.749,45 165.929,12 141.749,45 165.929,12

12.15.MpopnOUTEG Kal AOINEG UNOXPEMTEIG

H avaluon Twv unoAoinwv TwV MPOUNBEUTOV Kal TwV AOINMV CUVAP®OV UNOXPEMOLWY Tou OpiAou Kal Tng

ETaipiac €xel w¢ €EAC:

H ETAIPIA
30/9/2005 30/6/2005
48.396.036,11 12.990.925,74
42.000,30 67.790,37

O OMIAOZ
30/9/2005 30/6/2005
MpopnBeuTEG 65.284.989,81 17.740.991,78
MpokaTaBoAEg neEAaTwv 138.956,25 275.265,67
Zuvolo 65.423.946,06 18.016.257,45

48.438.036,41

13.058.716,11

12.16.TpEXOUOEG (POPOAOYIKEG UNOXPEMTEIG

O1 TPEXOUTEC (POPONOYIKEG UMOXPEWTEIC avaAlovTal wé ENG:

H ETAIPIA
30/9/2005 30/6/2005
0,00 860.836,78
4.108.079,29 3.589.117,75

O OMIAOZ
30/9/2005 30/6/2005
Ynoxpéwaon ®opou €1000RKATog 0,00 860.836,78
Ynoxpewaoeig Aoinwv ®opwv 4.593.267,34 3.184.711,70
Zuvolo 4.593.267,34 4.045.548,48

4.108.079,29

4.449.954,53

O1 hoinoi gpdpor apopouv Kupiwg ®.M.A. Kal pOPOUC-TEAN NPOCWMIKOU KAl AUoIB®V TPITWV.

12.17.AaveiakéG YNOXPEWOEIG

O1 davelakeg unoxpewael avaAlovTal we €EnG:

K-~
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MakponpoBeopog Saveiopog
TpaneQkog daveiopog

O OMIAOZ

30/9/2005

15.069.411,50

30/6/2005

13.719.288,34

H ETAIPIA
30/9/2005 30/6/2005
10.984.744,30 10.933.333,34

ZUVOAO HOKPONPOOECHWV JaveinVv

Bpaxunpo60sopa daveia
TpaneQkog daveiopog

15.069.411,50

13.719.288,34

10.984.744,30

10.933.333,34

58.990.970,93

77.828.126,83

52.121.191,44

65.733.334,32

ZUvolo BpaxunpoBsopwv daveinv

ZUvolo daveinv

58.990.970,93

77.828.126,83

52,121.191,44

65.733.334,32

74.060.382,43

91.547.415,17

63.105.935,74

76.666.667,66

Ta npayuaTtika otabpioyéva péoa enmimokia daveiopou Tou OWiAou, TNV nuEpounvia Tou 1coAoyiouoU gival Ta

NapakaTw:
MNTpPIKA EYPQ
SepBia EYPQ
>eppia AHNAPIA

1/7-30/9/2005

5,90%
18%

12.18.AoInég BpaxunpOOECHEG UNOXPERNTEIG

Euribor Tpiunvou + 1,5%

AkohouBei avaluon Twv Aoinwv BpaxunpOBEoUmV UNOXPEWTEWV:

Aedouleupéva €€oda

"Ecoda enodpevng Xpnoews
Ayopég UNno TakTonoinon
ACQaNITTIKOI Opyaviopoi
MepiopaTa nA\npwtéa
OQeINOUEVEG DOTEIG CUUHETOXMV
OpeINOpEVOl POPOI

OINEG UNOXPEWTEIG

ZUvolo

0 OMIAOZ
30/9/2005 30/6/2005
9.132.580,68 4.678.889,67

2.119.117,00
2.052.382,24
1.441.422,53
1.769.657,41
280.000,00
0,00
441.708,60

3.978.664,53
2.039.975,94
1.015.556,71
641.860,39
280.000,00
32.909,62
1.157.337,54

1/7-30/9/2004

Euribor Tpiunvou + 1,5%

5,72%
H ETAIPIA
30/9/2005 30/6/2005

6.948.469,18 2.780.791,45
2.119.117,00 3.978.664,53
2.052.382,24 2.039.975,94
1.272.887,97 920.353,54
1.590.659,15 54.142,76
280.000,00 280.000,00
0,00 32.909,62
441.708,60 1.136.358,04

17.236.868,46

13.825.194,40

14.705.224,14

11.223.195,88

12.19.Bpaxunpo0eopeg NMpoBAEYEIG

O1 BpaxunpdBeopeg npoBAEWEeIC avalUovTal WG ENG:
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0 OMIAOZ

EEaipeTikoi AVEAEYKTEG
kivduvol XPNOEIG MOINEG EKTAKTEG Z0volo
30 Iouviou 2004 214.728,87 3.000.000,00 1.474.902,34 4.689.631,21
MpOCBETEG NPOBAEWEIC XPHOEWS 36.808,17 500.000,00 83.169,15 619.977,32
XpnoiponoinBeioeg NPoBAEWEIG XPrOEWG 0,00 0,00 0,00 0,00
30 Iouviou 2005 251.537,04 3.500.000,00 1.558.071,49 5.309.608,53
MpooBrikeg anod andkTnon BuyaTpIKng
eTaipeiag 0,00 125.000,00 0,00 125.000,00
XpnoiponoinBeiosg npoBAEwelg nepIGdoU 0,00 0,00 0,00 0,00
30 ZenTepPpiou 2005 251.537,04 3.625.000,00 1.558.071,49 5.434.608,53
H ETAIPIA
EEaipeTikoi AVEAEYKTEG Moinég
Kivéuvol XPNOEIG EKTAKTEG ZUvoAo
30 Iouviou 2004 214.728,87 3.000.000,00 1.474.902,34 4.689.631,21
MPAGBETEC NPORAEWEIC XPAOEWC 36.808,17 500.000,00 83.169,15 619.977,32
XpnoiyonoinBeioeg NpoBAEWEIG XPHOEWG 0,00 0,00 0,00 0,00
30 Iouviou 2005 251.537,04 3.500.000,00 1.558.071,49 5.309.608,53
MpooBrikeg and anodkTnon BuyaTpikng
€Talpeiag 0,00 125.000,00 0,00 125.000,00
XpnaiyonoinBeioeg npoBAEWeIG NepIGDOU 0,00 0,00 0,00 0,00
30 ZenTepBpiou 2005 251.537,04 3.625.000,00 1.558.071,49 5.434.608,53

12.20.K60oT0G NnWANBEVTOV

To KOOTOC NWANBEVTWY avaAUeTal we €ENC:

0 OMIAOZ

1/7-30/9/2005
SUVTAEIODOTIKEG NAPOXEC
NoINéG Napoxeg oe epyalopévout
KOoToG anoBepdTwy avayvapIioPEVO WG
£€0d0

AUOIBEG kal €60da TPITWV 292.394,97
MapoxEg TpiTwv 8.877.327,73
'E€0da €nidiopBpwang Kai ouvTrpnang

nayiov 455.489,65
®Opol Kal TEAN 97.755,02
Noind diapopa £50da 8.420.387,88
AnooBEoeig nayiwv 1.933.336,79

1.469.207,54
11.161.126,45

37.591.876,51

1/7 - 30/9/2004

167.709,54
11.033.219,80

23.986.506,01
344.175,52
5.046.419,55

308.813,72
62.840,55
18.279.529,98
2.101.732,68

H ETAIPIA

1/7 - 30/9/2005
1.500.061,30
9.950.373,82

48.812.050,67
292.394,97
7.230.764,26

455.489,65
30.936,71
2.740.723,09
1.270.266,92

1/7 - 30/9/2004
381.841,93
9.784.048,29

27.213.170,88
344.175,52
3.794.607,33

308.813,72
27.116,24
13.972.734,42
1.630.986,86

70.298.902,54

61.330.947,36

72.283.061,39

57.457.495,19

12.21.'E€0da d1a6song

Ta £€50da d1GB=onc avaluovTal we €ENG:
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KOoTOG anoBepaTwy avayvwpIioUEVO WG
££000

NOINEG NAPOXEG O £pyalopévous
Ap0IBES Kal £60da TPITWV

Mapoxég TpiTwv

"E€0da enidIopBpwang Kal GuvVTAPNONG
nayiwv

®opol kal TEAN

Noina diagopa €50da

AnooBETeIg

ZUvolo

12.22.'E€0da dioiknong

0 OMIAOZ

1/7 - 30/9/2005 1/7 - 30/9/2004

1/7 - 30/9/2005

H ETAIPIA

1/7 - 30/9/2004

10.046,89 5.317,17 10.046,89 5.317,17
52.298,07 211.310,47 537,74 397,25
1.020.893,35 657.079,57 1.020.893,35 657.079,57
182.259,85 81.448,62 180.899,09 51.909,80
11.395,43 4.224,54 11.395,43 4.224,54
3.885,98 49,655,91 1.451,29 5.196,38
1.806.363,47 2.396.738,92 1.782.736,42 1.242.804,45
12.283,92 0,00 0,00 0,00

3.099.426,96 3.405.775,20

3.007.960,21 1.966.929,16

Ta €50da dioiknong avaAlovTal we €Enc:

SUVTA&I0d0TIKEG NAPOXES

Noinég napoxeg oe epyalopévoug
KOOTOG anoBspdtwv avayvwpIoHEVO G
£€0d0

ApoIBEC Kal €E0da TPITwV

AOINEG NAPOXES TPITWV

'E&0da €midiopBpwong Kal ouvtripnong
nayiwv

®opol Kal TEAN

Aoind diagopa €50da

AnooBEoEIg

0 OMIAOZ

1/7 - 30/9/2005 1/7 - 30/9/2004

H ETAIPIA

1/7-30/9/2005 1/7-30/9/2004

442.037,05 112.414,76 442.037,05 112.414,76
3.205.827,11 3.253.405,96 2.856.466,78 2.947.153,98
51.388,43 38.037,97 51.388,43 38.037,97
152.507,92 175.205,66 75.864,98 112.075,59
532.411,21 617.948,27 387.688,93 539.282,84
24.421,80 43.888,06 24.421,80 43.888,06
100.174,09 120.999,66 69.932,06 63.590,13
466.288,05 520.041,03 283.870,78 264.249,83
108.073,85 63.348,66 92.736,10 58.860,99

5.083.129,51 4.945.290,03

4.284.406,91 4.179.554,15

12.23.'E€0da ‘Epeuvag kai AvanTuéng

Ta €Eoda £peuvag kal avanTugng availovTal wg eERG:

NOINEG NAPOXES O £pYalopEVOUG
AUO0IBEG Kal £800a TRITWV

NOINEG NAPOXES TRITWV

®opol kal TEAN

Noina diapopa £&oda
AnooBEoeIg

0 OMIAOZ

1/7-30/9/2005 1/7 - 30/9/2004

H ETAIPIA

1/7-30/9/2005 1/7-30/9/2004

520,00 1.012,38 520,00 1.012,38
9,910,00 13.580,00 9,910,00 13.580,00
11.788,46 20.378,57 11.788,46 20.378,57
0,00 355,59 0,00 355,59
20.116,95 19.239,09 20.116,95 19.239,09
0,00 0,00 0,00 0,00
42.335,41 54.565,63 42.335,41 54.565,63

12.24.Aoina £€00da / €€08a eKPETAAAEUONG

Ta Aoina £00da kai €E0da ekPeTaAeuonG avallovral wg eEnc:
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0 OMIAOZ H ETAIPIA

Noina £00da ekpeTaAeuong 1/7 - 30/9/2005 1/7 - 30/9/2004 1/7 - 30/9/2005 1/7 - 30/9/2004
"Ecoda ano EmdoTnoeig 738.933,17 625.817,52 738.933,17 625.817,52
'Ecoda ano Evoikia 4.105,00 4.628,64 4.105,00 4.628,64
Aoina 359.834,48 121.000,30 2.440,07 9.302,69
Ecoda nponyoupévwv Xproewv 299,26 3.727,04 299,26 2.326,56
EionpatTopeva ££0da anoaToArng ayabwv 288.395,57 0,00 288.395,57 0,00
'EKTaKTa KaI avopyava £00da 764.272,81 470.791,26 267.928,75 1.418,44
ZuvoAo 2.155.840,29 1.225.964,76 1.302.101,82 643.493,85
Moind €€08a eKPETAAEUONG

MPOBAEWEIG POPOU QVEAEYKTWV XPrOEWV 125.000,00 125.000,00 125.000,00 125.000,00
E&0da nponyoupévawv xprogwv 13.009,00 332.024,68 13.009,00 235.857,35
'EKTaKTa KaI avopyava £5oda 896.381,75 3.382.578,44 3.516,29 97.322,50
ZuvoAo 1.034.390,75 3.839.603,12 141.525,29 458.179,85

12.25.Xpnpartooikovopika ‘Ecoda

Ta xpnUaTooIKovVopIKa €00da avallovTal wg eEnc:

0 OMIAOZ H ETAIPIA

1/7 - 30/9/2005 1/7 - 30/9/2004 1/7-30/9/2005 1/7 - 30/9/2004

‘Ecoda ano:

'Ecoda Xpeoypdpwv 840,00 80.617,37 840,00 80.617,37
AOINOi MICTWTIKOI TOKOI 6.740,27 12.938,50 6.323,50 12.633,69
Aoina £0oda Kepahaiwv 0,00 437.117,97 0,00 437.117,97

7.580,27 530.673,84 7.163,50 530.369,03

12.26.Xpnpatooikovopika ‘E§oda

Ta XpnUaTooikovopIika £€£08a avaAUovTal e €ENC:

0 OMIAOZ H ETAIPIA

1/7 - 30/9/2005 1/7 - 30/9/2004 1/7 -30/9/2005 1/7 - 30/9/2004
'E§0da TOKWV ano:

Tokol kal £€50da opoAoYIaK®V daveiwv 84.529,84 380.626,22 84.529,84 0,00

Tool kar £80da Aoinwv pakponpoBewv 663.580,75 177.779,05 663.580,75 177.779,05

UMOXPEDTEWV

Tokol KCIIlEEOBG Aoinwv [?puxunpoesopmv 9,14 1.916,33 0,14 1.916,33

Tpanedikwv XpnHaTodoTHOEWV

MpounBeIeg EyyuNnTIKWV EMNICTOAOV 24.821,58 21.262,69 24.822 21.262,69

Aoina ouvagn We TIG XpNHATodoTNoEIG £60da 161.658,02 291.603,77 16.642,21 17.377,27
934.599,33 873.188,06 789.583,52 218.335,34

12.27.®6pog EicodnparTog

O popoc sioodnuaToc avaAlsTal we €Enc:




OMIAOZ ETAIPIA

30/9/2005 30/9/2004 30/9/2005 30/9/2004
®OPOG XpRong 404.286,47 215.209,20 0,00 215.209,20
AvaBaA\opevog popog 72.502,00 70.857,18 54.140,18 -811,25
Z0volo 476.788,47 286.066,38 54.140,18 214.397,95

12.28.Baocikad Képdn ava Metoyxn

O unohoyIopOC TwV BACIKWY KEPOWY ava WETOXN EXEl WG EENC:

OMIAOZ ETAIPIA

1/7-30/9/2005 1/7-30/9/2004 1/7-30/9/2005 1/7-30/9/2004
KEpdn/TnuIEG Mou avaAoyoUv GTOUG HETOXOUG TNG

, 4.404.055 (215.357) (2.135.392) 1.765.307
HNTPIKNG
STABUIOPEVOG HEGOG OPOG TOU APIBHOU HETOXWV 30.624.091 30.624.091 30.624.091 30.624.091
Baoikd képdn ava petoxn (Eupw ava petoxn) 0,14 0,00 0,00 0,06

12.29.Evonoinon Enixeipnoswv

H «EMnvikn Biopnxavia Zaxapnc» anekTnos oTnv mnponyoupevn xpnon 2004/2005 (22/7/2004), snminAéov
nocooTo 15,144% Tou PETOXIKOU KepaAaiou TNS npolnapxouoac BuyaTpiknG AD FABRIKA SECERA “SAJKASKA"—
ZABALJ, €vavTl Tou nooou Twv € 2.807.156,82. Me To MOCOGTO NMou anokTnBnke oto 2004 To GuVOAIKO
NooooTO TNG £TAIpiag oTnv napanavw BuyaTpikr avépyetal oc 84,29%. And Tnv anoktnon Tng napanavw
OUMPETOXNG Tou 15,144% npoekuye BeTIKN unepagia nooou € 2.574.287,51 n onoia avaAueTal napakaTw. H
BuyaTtpikr] “SAIJKASKA” guveloEpepe aTov ‘Opiho oTnv nepiodo 1/7-30/9/2005 £coda € 445.156,13 (0,53%),
KEPON META PpOpwV € 52.070,43 (1,28%) kai kabapr) Béon € 9.106.238,19 (4,33%).

Huepopunvia e€ayopdg 22/7/2004
ATTOKTNOEV TTOO0CTO 15,144%
Tiunua Ayopag Mstoxwv:

-KaraBAnBévra Metpntd kai Aoirég Gueoeg damaves éayopdc 2.807.156,82
Meiov: EuAoyn Aia [Nepiouaiakwy 2Toixeiwv Kai Ymoxpewaoewv Eraipiag -232.869,31
Ocrikn) urepadia (Goodwiill) 2.574.287,51

Ta Mepiouoiakd SToIXEia NOU anokTRBNKav Kai ol YIOXPEWOEIC Nou avaAnpenkav ano Tov ‘OuIAo

o€ gUNoyec afiec kaTa TNV anokTnon TnG BuyaTpIKnG eTaipiac ATav Ta akoAouba:
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22/7/2004

Evowpareg AKivnTOTTOINCEIG 10.684.418
AvOBaANOUEVEG POPOAOYIKEG ATTQITHOEIG 19.382
AtToBépata 20.046.730
MeAdreg kal AoiTég EuTTopikég ATTITACEIG 2.194.109
XpnuaToolkovouika oToixeia Slabéoiya Tpog TWANCN 16.023
Noitrég ATTaiThoelg 3.712.446
Tapeiakd diaBéaipa Kal IcodUvaua 1.644.842
AvaBaAAOUEVEG POPOAOYIKEG UTTOXPEWTEIG -28.610
YTTOXPEWOEIG TIAPOXWYV TIPOCWTTIKOU Adyw ££6d0U aTTd TNV UTTNPETia -193.816
MpopnBeuTES Kal AOITTEG UTTOXPEWOEIG -3.931.548
TpEXOUTEG POPOAOYIKEG UTTOXPEWTEIG -22.253
BpaxutrpdBeaueg SAVEIOKEG UTTOXPEWTEIG -23.371.387
YTToxpewoelg e BuyaTPIKEG ETAIPIEG TOU OUiAOU -9.069.601
N\oITTéG BpaxutrpoBeoues YTTOXPEWOTEIG -163.035
ZUvoAo 15iwv kepaAaiwv ETaipiag 1.537.700,08
[MooooTd ZuppeToxng 15,144%
EuAoyn Aéia 232.869,31

K-~
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12.30.AvaAucn NpocapHoy®Vv NpmTNG Epapuoyng ANXn

O nivakac npooappoywv Twv Idinv Kepalainv evapénc nepiodou (30/6/2004 kai avrioToixa 30/09/04 kai

30/6/2005 peTa&u E.A.M. kar A.A.M.

ZUvolo ISinv Kepalaiwv, Onwe gixav npoyevéoTepa aneikovioOei
olu@wva pe To EAMN

Mpaocappoyés Twv Aigbvav MpoTunwv XprparooikovouiKniG
MAnpowdpnonc

Enipaon avanpooapuoync agiag evomuaTwy akIviTonoinoewy
AvaoTpogr| TnG ENidPACNG avanpooapuoyng agiag evompaTwyv
akivnTonoinoswy (yAneda- okdneda) eneidr auTh avayvwpioTnke oTnv
napoloa Nepiodo OTIG OIKOVOHIKEG KATAOTACEIG Mou cuvTaxBnkav pe Baon
Ta EAN

Enidpaon Adyw emAoyng SIapopeTIKNG WPEAUNG WG TWV EVOOHATWY
nayviov

Enidpaon anoTiunong XpnKaTooIKoVOHIKGV aToIXEIwv oTnv eUAoyn agia
LEOW TV ANOTEAEOLATWV

Enidpacn avayvapiong XpnHaTodoTIK@V PIOBMOEWY WG EVOMOUATEG
AKIVNTOMOINCEIC

Enidpacn avayvapiong XpnHAaTodoTIKGV HICBMOEWY WG UMNOXPEWTEIG

Enidpaon Tng HETapopag Twv eE0dwv noAueTolg andopeong oTa
anoTeAéouara

Enipaon Tng Siaypagrig anoBepaTikol 18iwv HETOX@V (e 106noan
Biavoaen Tnc agiac Twv 18wV LETOXMV)

Mepiouata xpiong nou ixav eniBapivel Tv kaBapn B¢on

Avayvipion avahoyolvTa TPEXOVTA (GOPOU EICOBALATOC

AvaoTpor Tng dlaypagng anoBepatikoU 1I8iwv HETOXGV neid) auTn
QavayvwpioTnKe 0TV Napoloa Nepiodo OTIG OIKOVOMIKEG KATAOTATEIG NOU
ouvtaxBnkav e Baon Ta EAM

Enidpaon Tng avatagivopnong Twv KpaTikwv enixopnynoewy ano Ta idia
Ke®GAala OTIC AOINEC UNOXPEGTEIC

Enidpaon Tng oxnHaTiodeioag NpoBAEWNG POPOU EICOBAKATOG AVENEYKTOV
XONOEWV

Enidpaon Tne avayvpiong ENCGaAGV anartioewv

Enidpaon Tng avayvwpiong avaBarAopevng @opooyiag

Enidpaon Tng avayvapiong SES0UAEUHEVWY NAPOXMY NPOCWIKOU Aoyw
ouvTagiodéTNONC

Enidpaocn Tng npooappoyng agiag JEToXwv XapToguAakiou otnv elAoyn agia

Enidpaon Adyw avayvwpiong BeTIKAG unepa&iag BuyaTpikig eTaipiag

Zivolo Mpocappoyev

ZUvolo Idinv KepaAaiov Baoer AAN & ANXN

30/06/04

kal A.M.X.M.) £xel wce €&nc:

0 OMIAOZ
30/09/04

30/06/05

147.580.844,20

147.143.011,27

204.430.934,25

49.618.504,68

0,00

42.705.381,42
330.537,26
528.246,52
-874.235,94
(824.340,36)

(1.710.204,20)
1.224.963,64
0,00

0,00

(3.092.646,16)

(3.000.000,00)

(7.863.000,00)
(9.288.984,74)

(16.753.807,78)

(366.069,00)
0,00

49.355.367,29

0,00

43.285.739,74
233.273,46
506.161,07
(437.117,97)
(483.446,46)
(1.710.204,20)
0,00
(215.209,20)
0,00
(3.092.646,16)

(3.125.000,00)

(7.863.000,00)
(9.276.799,35)

(16.953.810,84)

(366.069,00)
2.574.287,51

49.355.367,29

(48.836.914,31)

43.404.558,93
(57.811,77)

456.701,15

0,00
(285.559,35)

(1.710.204,20)
1.531.204,55
0,00

1.710.204,20

(2.107.032,10)

(3.500.000,00)

(14.022.850,84)
(9.820.321,07)

(13.424.669,40)

(285.848,00)
2.574.287,51

50.634.345,34

52.431.525,89

4.981.112,59

198.215.189,54

199.574.537,16

209.412.046,84

H ETAIPIA
30/06/04 30/09/04 30/06/05
132.049.435,41 134.011.901,78 184.150.817,46
49.100.051,70 48.836.914,31 48.836.914,31

0,00 0,00 (48.836.914,31)
42.705.381,42 42.785.353,74 42.551.745,87
330.537,26 233.273,46 (57.811,77)
528.246,52 506.161,07 456.701,15
(874.235,94) (437.117,97) 0,00
(824.340,36) (483.446,46) (285.559,35)
(1.710.204,20) (1.710.204,20) (1.710.204,20)
1.224.963,64 0,00 1.531.204,55
0,00 (215.209,20) 0,00

0,00 0,00 1.710.204,20
(3.092.646,16) (3.092.646,16) (2.107.032,10)
(3.000.000,00) (3.125.000,00) (3.500.000,00)
(7.378.000,00) (7.378.000,00) (13.613.850,84)
(9.349.048,15) (9.265.194,33) (9.734.595,68)
(15.634.720,72) (16.051.022,01) (12.910.657,35)
0,00 0,00 0,00

0,00 0,00 0,00
52.025.985,01 50.603.862,25 2.330.144,48
184.075.420,42 184.615.764,03 186.480.961,94

EBZ

51



O nivakac npooapuoywv Twv anoteheopdtwv (1/7/04 - 30/6/2005 kai 1/7/2004 - 30/9/2004 peTa&u E.A.NM.
kar AN kar A.MLX.M.) €xel we €Enc:

0 OMIAOZ H ETAIPIA
1/7/04-30/6/05 1/7/04-30/9/04 1/7/04-30/6/05 1/7/04-30/9/04

ZUVOAO anoTEAECHATWV, ONWG EiXaV NPOYEVECTEPA ANEIKOVICOEI

cUnpova e o EAN 10.105.249,31 (436.607,09) 9.722.608,63 1.962.466,37
Mpaocapuoyee Twv Aigbvav lMpoTunwv XpruarooiKovouIKiiG

IMAnpo@wdpnons

Mn avayvapion Twv e508wV EYKATAOTACNG WG AOWHATEG AKIVITOMOINTEIG 275.643,62 77.756,51 275.643,62 77.756,51
Enidpaon aTig unooBsolaq TV EVOOUATWV Naviwv OToIXEiwY , and Tnv 1.940.725,30 580.358,32 1.087.912,24 79.972,32
diapoponoinon TnG wPeANUNG {wng Toug.

Enidpaon and v anorinon xenk/uikey aToixeiwy oTnv edroyn ada (388.349,03) (97.263,80) (388.349,03) (97.263,80)
HEOW TWV ANOTEAEOHATWV

Avayv@pian SE50UAEUEVY NAPOX@Y MPOoWIKoY Adyw 3.412.180,95 (200.003,06) 2.807.105,94 (416.301,29)
ouvTagodoTNoNg

Avayvmpion eNoQareiov (6.294.850,84) 0,00 (6.235.850,84) 0,00
Avavvo)plor] XPNHATOBOTIK®V HICHBDOEWV (G EVOWHATEG AKIVNTONOINTEIG 802.690,57 415.032,52 802.690,57 415.032,52
Kal UNOXPEWTEIG

Avayvopion avaBalopevng Gopoloyiag (1.597.677,19) 12.185,39 (1.451.888,39) 83.853,82
AoIMoi PN EVOWUATWUEVOI OTO AEITOUPYIKO KOGTOC (POPOI 0,00 0,00 (2.613.829,09) 0,00
Avaloyouv TpExov POPOG E100dNKATOG 0,00 (215.209,20) (860.836,78) (215.209,20)
MpOBAEWN (POPOU EI0ODNUATOC AVEAEYKTWV XPHOEWV (500.000,00) (125.000,00) (500.000,00) (125.000,00)
Mpooappoyn a&iag LETOXAV XapTopuAakiou aTnv eUAoyn a&ia 80.221,00 0,00 0,00 0,00
Enidpacn avrioyiopol unepagiag enixeipnang n onoia gixe unoAoyIoTei

oUpewva pe Ta EAM kai gixe anooBeoTei 100%0e Bapog Twv 2.515.940,14 0,00 0,00 0,00
anoTEAEOUATWY TNC XPNONC OTNV 0oia €iXe NPOKUWEI

Z0volo MNMpocappoy®v 246.524,52 447.856,68 (7.077.401,76) (197.159,12)
AnoteAéopara Baocel AAN & ANXN 10.351.773,83 11.249,59 2.645.206,87 1.765.307,25

12.30.1. Enidpaon anod Thv anoTignon TV EVOOHATOV NAYi®V OTOIXEIWV TOU EVEPYNTIKOU

Ta oikoneda anoTiunBnkav KaTa Tnv nuepounvia perapaong ota A.M.X.M. (30/6/2004) OTO TeKPAIPOHEVO
kooToc (deemed cost), oUu@wva pe TIC diaTageic Tou A.MX.M. 1. QG «TekpaIpOPEVO» KOGTOG BewpndnKe N
guloyn a€ia Tou ndylou £€onAiopol KATa Tnv nuepounvia petapaong ora A.M.X.M., n onoia npocdlopioTnKe

METG ano PEAETN aveEAPTNTOU OIKOU EKTIUNTOV.

Ta unohoina evoPaTa nayia oToIXEId TOU EVEPYNTIKOU (KTipid, PNXavoAoyikoc eE0NAIGUOC, METAPOPIKA PEaa,
£MNAa ypasiwv Kal NAEKTPOVIKOI UMOAOYIOTEC) amoTiunenkav oTo apxikd KOOTOC KTRAONG TOUC UEIoV TIG

OUCOWPEUWEVEC anOOBRETEIC.

O1 anooBeosiC Twv nayiwv enavanpoodiopioTnkav Pe Baon TNV NpaydaTikni w@EARN {wr Touc.

AvaluTik@, and Tnv anoTipynon Twv OTOIXEimV Tou NAylou evepynTikoU KATA TNV nNuepounvia petapaong ota

A.N.X.N. npogkuyav Ta €gnG:
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Evoopata nayia(oikoneda- ynneda) nou anoTipfndnkav Tnv 30n/06/04
oTnv guAoyn aia (TEKpaIpOUEVO KOOTOG)

EUMoyn aia w¢ Tekpaipopevn agia kThong yia Ta ANXM

AoyioTikn a&ia KaTa Tnv nuepopnvia perapaong, oUUPWVA KE TIG NPOnyoUEVEG
AOYIOTIKEG apyEC

ZUvoAo npocapHoynG oTn AoyioTikn aia

Evo@para nayia (pnxavipara) nov avayvowpioTnkav Tnv
30n/06/2004 cUpP®Va e To NPOTUNO 17 NEPi XPNUATOSOTIK®OV
HIC0OEWV

NoyioTikA a&ia kaTa Tnv nuepopnvia petaBaong cUP@va Pe 1o AAM 17
AoyIoTIk aia KaTa TNV nuepopnvia HETGRaong CUPPWVA LE TIG NPONYOUHEVES
AOYIOTIKEG apyEC

ZUvoAo npocapHoyiG oTn AoyioTikn aia

EvoopaTta nayia nou eg@avifovrav o€ A/oHoUG Nayinv und KaTaokeun
EvompaTa nayia npogpxopeva and A/opolc nayinv und KaTaokeun

AoyIoTIk agia KaTa TNV nuepopnvia HETGRaong CUPPWVA LE TIG NPONYOUHEVES
AOYIOTIKEG apyEC

ZUvoAo npocapHoynG oTn AoyioTikn aia

Evo®parta nayia nou ep@avifovrav o A/opoug e§650V NOAUETOUG
anooBeong

Evowuara nayia npogpyopeva anod A/opoug sE6dwv noAustolc andoBeong
NoyioTikn a&ia KaTa Tnv nuepopnvia HeETaRaong oULPWVA e TIG NPONYOUEVEG
AOYIOTIKEG apyEC

ZUvoAo npooappoyng oTn AoyioTikn a&ia

MOINEG NEPINTMOEIG EVOMHATWV NAYi®V NOU AnoTIHnOnkav Tnv
30n/06/04 oTo apXIkO KOOTOG HEIOV TIG CUGCWPEUHEVEG ANOCPECEIG
NoyioTikn a&ia evowpaTwv nayiwv kata Tnv nuepopnvia Petapaong cUUewva
ye Ta ANXM (anooBeoeic Baon wWEEALNG {wNC)

NoyioTikn a&ia KaTa Tnv nuepopnvia HeETaBaong oUUPWVa e TIG NPONYOUEVEG
AOYIOTIKEG apxéG (anooBéaeig MA 100/98)

ZUvoAo npocapHoyG oTn AoyioTikn aia

ZUVOAO NPOocapHoYy®V oTnV agia TwV EVOOHATWV Nayinv oToIXEIWV
KATd TNV nHEpPopnvia perapaong

O1 pstaBoléc mou mapartnpouvTal

NPAyMaTika NpoodoKWUEVEC WPENPEC LWEC TWV NaAyiwV.

12.30.2.

0 OMIAOZ

73.315.239,44

26.244.055,69

H ETAIPIA

51.557.429,46

5.004.698,69

47.071.183,75

46.552.730,77

528.246,52 528.246,52
0,00 0,00
528.246,52 528.246,52
2.284.183,54 2.284.183,54
0,00 0,00

2.284.183,54

2.284.183,54

263.137,39 263.137,39
0,00 0,00
263.137,39 263.137,39

67.651.696,16

24.946.314,74

67.651.696,16

24.946.314,74

42.705.381,42

42.705.381,42

92.852.132,62

92.333.679,64

o(pei\ovTal OTOV EMAVUNOAOYIOUO TWV CrNOORECEWV

Enidpaon ané Tnv anoTignon T®V acOHAToV NEPIOUCIAKGOV OTOIXEIWV

he Baon TIC

O1 peTaBoAéc nou naparnpouvTal Tn XPrion O@EiAovTal OTOV ENAVUNOAOYIOWO TwV AnooBECEwy He Baon TIG

NPAyHaTika NnpoodoKWUEVEC WPENKEG {WEG TWV ACMPATWY NEPIOUCIAKWY OTOIXEIWV.

K-~

53



‘AUAd NEPIOUCIAKA OTOIXEIA NOU ANOTIHABONKAV OTO ApPXIKO KOOTOG
HEIOV TIG CUCCWPEUHEVEG aNOCPECEIG
AoyioTikn agia kaTd Tnv nuepopnvia YeTapBaong ouppwva pe Ta ANXM

(anooBéoeig Baon wEENNG LwNc)
NoyioTikr a&ia kaTa Tnv nuepopnvia peTapaong cUKGvVa e TIg
nponyoUUeveG AoyIOTIKEG apxéC (anooBéoeig MA 100/98)

Z0voAo npocapuoyng oTn AoyioTiki agia

Avaluon MNMpocapuHoymv

MeTapopa £08wv NOAUETOUG andORETNG OTA ANOTEAECHATA TWV XPrOEWY
nou apopouv

MeTapopa €£0dwv NoAUETOUG anodaBETNG OTIC EVOMUATEG AKIVATOMOINTEIG
Z0volo

12.30.3. MpoBALYEeIG ENICPAAEIDV

0 OMIAOZ

0,00

824.340,36

H ETAIPIA

0,00

824.340,36

(824.340,36)

(824.340,36)

0 OMIAOZ
(561.202,97)

(263.137,39)

H ETAIPIA
(561.202,97)

(263.137,39)

(824.340,36)

(824.340,36)

KaTa tnv nuepounvia perapaaong dievepynnkav yia Tnv npooappoyr ota AAM ol €A NpoBAEYEIG:

MNMpoBA£WeIg nou dievepynOnkav Thv NUEPOUNvia HETapaong yia
TNV npooappoyn ota AAN

MpoBAewn NICPAA®V NEAATWV

MpOBAewn POPOU €100DNUATOG AVEAEYKTWY XPHOEWV

MpoBAswn anolnuinong npoownikol Adyw £56d0u anod Tnv unnpeaia
Z0volo

12.30.4. AvaBaAAopevn popoloyia

0 OMIAOZ

7.863.000,00
3.000.000,00

16.753.807,78

H ETAIPIA

7.378.000,00
3.000.000,00

15.634.720,72

27.616.807,78

26.012.720,72

Kata Tnv nuepounvia peTdBaong avayvwpioTnkav yia Tnv npocappoyn orta AAM ol €Eng nepINTWOEIG

avapalAopevng popoloyiag:

AvaBaAAOpEvol (POPOI NOU AVAYVWPICTNKAV TNV NHEPOHUNVia
HeTaBaong

Avayvapion nayiwv Kar UNoOXPEMOEWY ano XpnuUaTodoTikn HioBwan
Mn avayvwpion KovOUAiwV KTACEWG Nnayinv

MpoBAéwelg anolnuinong NPoownIKoU

Avanpooapuoyn anooBECEwV EVOOUATWV KAl a0OUATWV nayiov
Aiaypa®n €80dwv A gyKaTaoTaong Kal MoAUETOUC anooBECEWG
Avanpooappoyn a&iag nayiwv

Z0uvolo

O OMIAOZ

110.716,61
17.964,49
5.115.019,34
(13.717.567,35)
161.620,46
(976.738,29)

H ETAIPIA

110.716,61
17.964,49
5.003.110,63
(13.665.722,05)
161.620,46
(976.738,29)

(9.288.984,74)

(9.349.048,15)

K-~
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12.30.5. XpPnNHATOOIKOVOMIKG OTOIXEIG ANOTIH®HEVA oTNV EUAoYN adia HEOW TV
AnoTEAEOHATOV
KaTta Tnv nuepounvia petdBaonc n €nidpaocn anoTiunong XPNHATOOIKOVOUIKWV OTOIXEiWV aTnv €UAoyn agia

HECW TWV AMOTEAEOUATWY EIXE WC €ENG:

0 OMIAOZ H ETAIPIA
AnoTignon XpnHAaTooIKOVOHIK®V OTOIXEIWV oTNV €UAoyn aia
HECK TWV ANOTEAECHATOV
AoyioTikn a&ia KaTa TV nueEpounvia YeTaBaong ouuewva he Ta ANXM 767.416,45 767.416,45
NoyioTikn a&ia kaTa Tnv nuepopnvia Perapaong cUPPWVa pe TIG
NPoNYOULEVEC AOYIOTIKEG APXEG 436.879,19 436.879,19
ZUvoAo npoocappoyng oTn AoyioTikA aia 330.537,26 330.537,26
AvaAuon Mpoocappoymv

O OMIAOZ H ETAIPIA
MeTagpopd anoTiunaong Twv XpNHATOOIKOVOUIKWY CTOIXEIWV 0Ta
anoTeAEoUATa TwV XPAOEWV NOU apopouV 330.537,26 330.537,26
ZUvolo 330.537,26 330.537,26

12.30.6. Avarta&§ivopnon TV KPATIK®V ENIXOPNYNOEWV
KaTta Tnv nuepopnvia petaBaocnc avata&ivounbnkav ol KpaTikéG enixopnynosic and Ta Idia Kepdhaia oTig

AOINEG UNOXPEWTEIC WG EENG:

O OMIAOZ H ETAIPIA
AvaTta&ivopnon TV KpaTik®Vv ENAvatagivopnon ToV KpaTik@v
ENIXOPNYNOEMVIXOPNYNOEWV ano Ta idia kepaAaia oTig Aoinég
UNOXPERNOEIG
AoyioTikn a&ia kaTd Tnv nuepopnvia YeTdBaong cUPewva pe Ta AMXn 0,00 0,00
AOYIOTIKN aia kaTd TNV nuepounvia PeTaBaong cUPPWVa HE TIG
nqonvoU MEVEG )\OVIO’TIIféC apyEq Lo 3.092.646,16 3.092.646,16
Zuvolo npocappoyng otn AoyioTikn a&ia (3.092.646,16) (3.092.646,16)
Avaluon MNMpooappoymv

0 OMIAOZ H ETAIPIA
MeTa@opd TwV KPaTIKOV ENIXOPNYNOEWV ano Ta idia KeAAaia aTig AoINEG
UNOXPEWTEIG TWV XPNOEWV NOU AdQopouV (3.092.646,16) (3.092.646,16)
Z0volo (3.092.646,16) (3.092.646,16)

12.30.7. Mn avayv@pion diapopnv evonoinong wg Goodwill
O Ouilog enéeke, oUpewva pe 1o ATLX.M. 1, va pnv epappdoel avadpopikd 1o A.M.X.M. 3 «Evonoinan
Enixeiprioewv» kal va unv enavanpoodiopioel Tnv unepa&ia nou Npogkuye anod TIG eEayopeg BuyaTpikwv npiv

TNV NUEpoUnvia petdpaong ota véa npdTuna.

K-~
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12.31.3uvaAAayEg He OUVIEDEPEVA HEPN

AIETAIPIKEZ AMAITHZEIZ - YIOXPEQZEIZ 30/9/2005

YNOXPEQZH

EB.Z AE. SAJKASKA CVRENKA CYPRUS BAAKANIKH SYNOAA
EB.Z. AE. 6.098.213,10  5.740.630,05 37.792,00 60.621,33  11.937.256,48
A
N SAJKASKA 0,00
A
i CVRENKA 0,00
H
£ CYPRUS 0,00
H
BAAKANIKH 0,00
SYNOAA 0,00 6.098.213,10 5.740.630,05 37.792,00 60.621,33  11.937.256,48
ATETAIPIKES NQAHSEIS AFOPES 1/7 - 30/9/2005
ATOPASTHE
E.B.Z. AE. SAJKASKA CVRENKA CYPRUS BAAKANIKH IYNOAA
EB.Z. AE. 7.777,00 198.100,00 205.877,00
n
o SAJKASKA 0,00
A
H CVRENKA 406.933,38 406.933,38
T
H
5 CYPRUS 0,00
BAAKANIKH 0,00
IYNOAA 406.933,38 7.777,00  198.100,00 0,00 0,00 612.810,38
AIETAIPIKES AMAITHZEIS - YNIOXPEQSEIS 30/6/2005
YNOXPEQXH
E.B.Z. AE. SAJKASKA CVRENKA CYPRUS BAAKANIKH IYNOAA
EB.Z. AE. 5.012.213,10  5.540.630,05 37.792,00 60.621,33  11.551.256,48
A
M SAIJKASKA 0,00
A
: CVRENKA 0,00
H
Z  CYPRUS 0,00
H
BAAKANIKH 0,00
EYNOAA 0,00 591221310 5.540.630,05 37.792,00 60.621,33  11.551.256,48




AIETAIPIKEZ NQAHZEIZ ATOPEZ 1/7/04 - 30/6/2005
ATOPAZTHZ

E.B.Z. A.E. SAJKASKA CVRENKA CYPRUS BAAKANIKH

E.B.Z. A.E. 1.464.340,00

SAJKASKA 24.280.289,46

n

‘It CVRENKA 21.152.734,12

H

T CYPRUS

H

Z BAAKANIKH

SYNOAA 45.433.023,58  1.464.340,00 0,00 0,00 0,00

12.32.A0IN€G YVWOTONOINOEIG

O1 aVEAEYKTEG (POPOAOYIKEG XPROEIC TwV ETAIPIWV Tou OiAou €xouv wg €ENG:

ZYNOAA

1.464.340,00

24.280.289,46

21.152.734,12

0,00

0,00

46.897.363,58

K-~
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ANEAETKTEZ
ENQNYMIA ®OPOAOIIKEE
NMEPIOAOI

EMnvIKN Biopnxavia Zaxapnc A.E. 1/7/98-30/9/05
AD FABRIKA SECERA “SAJKASKA” — ZABALJ 1/1/04-30/9/05
AD FABRIKA SECERA “CRVENKA” — CRVENKA 1/1/04-30/9/05
EAMnvikn Blopnyavia Zaxapng —Kunpog Ltd 1/9/03-30/9/05
Bahkavikn Zayxapn AE 15/10/02-30/9/05

H kUpia napaywyikn dpactnpioTnTa Tou Opidou AapBavel xwpa aTo NpwTo €5aunvo Kabe xprione. Ta
KUPIOTEPA KOOTN CUVTAPNONG Tou Ndylou EonAIcUoU TV EpYO0TACiwv npaydartonoiolvral oTo deUTEPO
£EaGuUNvo TNE XprRong. Aoy TNG ENoXIKOTNTAG TOUC, T KOOTN NApaywyng Kal CUvVTAPNoNG KaTaveyovTal

oMaAd, PE KAaTAAANAEC AOYIOTIKEC eyypaEC NPoPAEWEWVY Kal kaTahoylopoU, OTa TEoospa TPIUNva TG Xprone.

O1 NWAACEIC TV NPOoIOVTWY dev Napoucialouv a&loonUEiwTn ENOXIKOTNTA KAl CUVEN®G KATAvEUOVTal e

OMaAO Kal kaTd BAaon Je I00UEPr TPOMO OTa TECOEPA TPIKNVa ThG XProne.

Aev OUVETPEEE NEPINTWON €ioNpa&ng enoxikwv €00dWV 1 avaAnwng avwuaiwy KooTwv aTnyv napoloa

€vOIAUEDN OIKOVOMIKN KATACTAON.
Tuyxov nepIodika M NEPINTWOIAKA £00da dev npokaTaloyioTnkav f avapAnénkav atnv napoloa evOIAUEDn
OIKOVOMIKI KaTAoTaon oTo Babud nou o NpokaTaloyioHog ) n avaBoAr Toug Ba anotedoUoav AavBaopevn

EVEPYEIQ KATA TO TEAOG TOU OIKOVOUIKOU £TOUC.

Aev OUVTPEXEI NEPINTWON NEPIOUCIAKMY GTOIXEIWV, UNOXPEWOEWY, KaBaprc BEone, kKaBapwv KEPIWV I

TAMIGK®V POWV, Ta onoia va gival acuvnn Aoyw Tng eUONC, Tou PMEYEBOUC 1) TNG NEPINTWONG TOUG.

Aev ekd0BnKkav oUTE enavayopacTnkav, ouTe €E0PANBNKav OpOAOYIEC ) UETOXEC.

Ta pepiopara nou nAnpwbnkav and Tov ‘OpiAo aTtnv nepiodo 1/7/05 — 30/9/05 avépxovTal GUVOAIKAG GTO NOCO
Twv € 631.088,33.

>Tnv napoloa svdiaueon nepiodo dev €AaBav xwpa PETABOAEC aTn diapBpwan TNE MNIXEipnonG,
OUNNEPINGUBAVOUEVWV EVOMOINTEWY, ayopwV N NWANCEWY BUYaTPIKWV Kal JaKponpoOBsouwy NevOUCEwWY,

avadiopyavawoewy Kal SIakoNTOUEVWY dpaaTnpIoTHTWV.

Aev OUVETPEEE NEPINTWON PETABOAWV O EVOEXOMEVEC UNOXPEWOEIC N AnNAITACEIC and TNV NUEPONVia Tou

TEAEUTAIOU ETAOIOU ICOAOYIOHOU.
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>Ta akivnTa Kal oTIC EYKATAOTACEIC TNC £TAIPIAC £XOUV EYYPAPEi UNoBRKeG ouvoAikou nooou € 92.660 IA. yia

v eEaopalion BpaxunpoBeoPwy XpNUATODOTHTEWV.

Aev undapyouv €nidIkes f uno diarrnaia d1IaPpopeg DIKACTIKWV 1 SIAITNTIKWV OPYAVWV MOU VA £XOUV ONUAVTIKNA

£NINTWAON GTAV OIKOVOUIKN KATAoTaon r AsiToupyia Tng Taipiac kai Tou OpiAou.

Mépa Twv 1dN avapepBEVTWV YeyovoTwy, OV UNAPXOUV UETAYEVESTEPA TWV OIKOVOUIK®MV KATAOTACEWY
YEYOVOTQ, Ta onoia va agopoulv &iTe Tov ‘OuIAo €ite Tnv ETaipia, ota onoia eniBal\eTal avagopd ano Ta
Aigbvny MpdTuna XpnuUaToolkovopikng MANPopopnangG.
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