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1. IcoAoyIOHOG

ano 1 Iavouapiou €wg 30 ZenTepPpiou 2005

Mood ekppacpeva o XINAdeG Eupw O OMIAOZ H ETAIPEIA
30-9-2005 31-12-2004 30-9-2005 31-12-2004
Mn kukAo@opiaka NEPIOUCIAKA OTOIXEIa
EvowpaTeG akivnTonoInoeig 76.692 78.880 65.486 68.416
AUAa nepiouciaka oTolIxeia 782 826 61 51
EnevdUOEIC OE OUYYEVEIC EMIXEIPOEIC ---- ---- 4.164 4.164
NoINEG PakPOnPOBECHEG anaITHOEIG 206 ---- 107 105
AvaBalAopevol popol €1000NaTog 813 202 598 ----
78.493 79.908 70.416 72.736
KukAopopiakd NePIOUOIaKA OToIXEIa
AnoBéuaTa 29.730 34.224 22.532 24.833
MeAATEC Kal AOINEG ANAITROEICG 7.972 18.320 2.457 7.828
XpnUATOOIKOVOUIKA OTOIXEIa 1 1 .- .-
Aoina aToixeia evepynTikoU 4.223 1.269 913 1.025
Tapakd 6iabeaipa kai iIgoduvapa 1.475 4.008 1.034 1.696
MeTaBaTikoi Aoyapiacpoi 745 1.449 159 1.019
44.146 59.271 27.095 36.401
ZUVOAO NEPIOUCIAK®MV OTOIXEIWV 122.639 139.179 97.511 109.137
IAIA KE®AAAIA KAI YNOXPEQZEIZ
KepaAaio ka1 ano@epaTika
Ekd0Bev kepahaio 33.476 33.476 33.476 33.476
YNEp TO APTIO €kDOON 8.827 8.827 8.696 8.712
Alapopég avanpooappoyng 66 66 66 66
AnoBeuarTika 9.244 9.285 6.321 6.321
AanOTEAEONATA EIC VEOV 16.428 15.893 17.593 17.899
68.041 67.547 66.152 66.474
AIKAIQMATA MEIOWH®IAZ 3.413 5.025
MakponpOBECHEG UNOXPEWOTEIG
NoInEG MakponpOBEOES UNOXPEWTEIG 11.512 11.564 10.924 11.006
Avapai\opevol popol €I000AUATog 813 883 598 906
YNoXpEWTEIG NAPOXWY ANOXWPHOEWS 2.218 2.622 1.604 1.709
14.543 15.069 13.126 13.621
BpayXunpOOECHEG UNOXPEMNTEIG
MpopuNnBeUTEG Kal AOINEG UNOXPEWOTEIG 7.160 12.590 2.246 6.879
BpayxunpdBeopa daveia 28.780 38.585 15.600 21.757
MpoBAewn eyyunocwv 268 141 227 279
peTapaTikoi  Aoyapiacioi 434 222 160 127
36.642 51.538 18.233 29.042
ZUvoAo kaBapng B£0NG Kal UNOXPENCEMV 122.639 139.179 97.511 109.137
EvOIGUEDEG OIKOVOMIKEC KATAOTACEIC YIA TNV gvviaunviaia nepiodo 4



2. Kataoraon AoyapiaopoU anoTEAECHATWOV

Mood exppacpéva oe XIAIGdeG Euped O OMIAOZ H ETAIPEIA
01/01/2005 01/01/2004 01/07/2005 01/07/2004 01/01/2005 01/01/2004 01/07/2005 01/07/2004
-30/9/2005 -30/9/2004 -30/9/2005 -30/9/2004 -30/9/2005 -30/9/2004 -30/9/2005 -30/9/2004
KUkAog epyacianv 44.279 66.796 11.037 12.277 30.070 38.802 6.698 6.444
KooTog NwAnoewv 34.266 57.782 8.697 9.942 24.212 33.436 5.479 5.174
MikTa képdn 10.013 9.014 2.340 2.335 5.858 5.366 1.219 1.270
Noind €ooda - £€0da 643 1.045 667 440 637 1.045 610 443
'EE0da dI0IKNTIKAG AsiToupyiag -2.193 -2.359 -660 -866 -1.257 -1.236 -413 -438
'EE0da AsiToupyiag dlaBEcewg -3.242 -3.371 -894 -965 -1.297 -1.486 -309 -367
'EE0da gpeuvmv -TeXvoAoyiag -188 -35 -128 8 0o - 0 0
ZUvolo -4.980 -4.720 -1.015 -1.383 -1.917 -1.677 -112 -362

Képdn npo @opwv

XPNHATOSOTIK®V

ENEVOUTIKAOV ANOTEAEOHATWOV

Kal anooBEcewv 5.033 4.294 1.325 952 3.941 3.689 1.107 208

AnooBéoeig -3648 -2.982 -1.223 -897 -3020 -2220 -1.006 -738

Képdn npo @opwv
XPNHATOSOTIK®V

ENEVOUTIKAOV ANOTEAEOHATWV 1.385 1.312 102 55 921 1.469 101 170
'EE0da XpNHATOOIKOVOUIKAG

Aermoupyiag -1.073 -1.650 -284 -506 -620 -1.030 -169 -321
Képdn npo popwv &

ENEVOUTIKAV AnoTEAEC. 312 -338 -182 -451 301 439 -68 -151
Avahoyia kepdwv ano

ouvOEdEPEVEG  mmmmem e e e e e e e
K£pdn npo popwv 312 -338 -182 -451 301 439 -68 -151
Meiov (opol 109 105 154

Képdn HETA anod pOopoug 203 -338 -182 -451 196 285 -68 -151
KATANEMONTAI ZE :

MeTdxoug ETaipiag 257 97 355 211

Alikaiwpata Melowngiag -54 -435 -537 -662 0 0 0 0

Képdn pera and gopoug ava
peToxn-Bacika (o€ iA. €) 0,006 -0,011 -0,006 -0,014 0,006 0,009 -0,002 -0,005

EvOIGUETEC OIKOVOUIKEC KATAOTACEIC YIa TNV vviaunvidia nepiodo
ano 1 Iavouapiou éwg 30 ZenTeuPpiou 2005
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3. Evonoinpévn Karaoraon HeTaBoAwv 18iwv Ke@paAiainv

MNOzZA
NMPOOPIZMENA

METOXIKO YMNEP TO AOIMNA A AY=HZH AMNOTEAEZMATA

KE®AAAIO APTIO AMNMOOGEMATIKA M.K EIZ NEON 2ZYNOAO
YnoAoina katd Tnv 1n Iavouapiou 2004
OUHP®WVA HE TIG NPONYOUHEVEG AOYIOTIKEG APXEG 33.475.572,00 8.842.695,71 9.054.525,19 ---- 3.008.857,66 54.381.650,56
Mpooappoyec MeTaBaong ota AMXnN - -- ---- 0,00 - - -- -5.596.963,22 -5.596.963,22
YnoAoina kard Tnv 1n Iavouapiou 2004
oUpQwva Je Ta ANXN 33.475.572,00 8.842.695,71 9.054.525,19 ---- -2.588.105,56 48.784.687,34
MeTaBoAny 1Biwv Kepahaiwv yia Tnv nepiodo 01/01/-
30/092004 -3.176.648,09 -3.176.648,09
kKaBapa anoteAéopara nepiodou 01/01/-
30/09/2004 ---- --—— --—— - -3.176.648,09 -3.176.648,09
ZuvoAiko avayvwpi{opevo kEpdog / nuia
nepiodou 0,00 0,00 0,00 ---- -3.176.648,09 -3.176.648,09
YnoAoino Twv Idinv Kepalaiov katd Tnv 30n
ZENTEMBPIOY 2004 33.475.572,00 8.842.695,71 9.054.525,19 0,00 -5.764.753,65 45.608.039,25

YnoAoina kard Tnv 1n Iavouapiou 2005
oUPQPWVaA HE TIG NPONYOUHEVEG AOYIOTIKEG APXEG

33.475.572,00

8.842.695,71

31.140.693,90 10.530.000,00

4.712.304,50

88.701.266,11

MpooappoyEg MetaBaong ota AMNXM 0 -15.563,38 -21.790.494,85 -10.530.000,00 16.205.556,58 -16.130.501,65
YnoAoina kard Tnv 1n Iavouapiou 2005

oUppwva Pe Ta ANXN 33475572 8.827.132,33 9.350.199,05 0,00 20.917.861,08 72.570.764,46
MeTaBoAn 15iov KepaAdiov yia Thv nepiodo

01/01/-30/09/2005 -1.428.835,06 -1.428.835,06
kaBapd anoTteAéoparta nepiodou 01/01/-30/09/2005 0 0 311.800,90 311.800,90
ZuvoAIkO avayvwpi{opevo kEpdog / {nuia

nepi6dou 0,00 0,00 0,00 ——-- -1.117.034,16  -1.117.034,16

YnoAoino Twv Idinv Kepalaiov kara Tnv 30n
ZENTEMBPIOY 2005

33.475.572,00

8.827.132,33

9.350.199,05

19.800.826,92

71.453.730,30

EvOIQUEDEC OIKOVOUIKEC KATAOTACEIC YIa TNV vviaunvidia nepiodo
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4. KaraoTraon peraBoAwv 18inv ke@palaiov MnTpikng ETaipeiag

YnoAoina kara tnv 1n Iavouapiou 2004
oUHQP®WVA HE TIG NPONYOUHEVEG AOYIOTIKEG APXEG

Mpooapuoyec MeTaBaonc ota AMNXN

METOXIKO
KE®AAAIO

33.475.572,00

YNEP TO
APTIO

8.712.049,79

AOINA

ANOYOEMATIKA

6.290.199,44

-1.595.158,96

nozA
MPOOPIZMENA
A AY=HZH
M.K

ANMOTEAEZMATA
EIZ NEON

345.255,70

-1.562.866,76

ZYNOAO

48.823.076,93

-3.158.025,72

YnoAoina kara tnv 1n Iavouapiou 2004
oUppwva pe Ta ANXN

MeTaBoAn 18iwv KepalAaiov yia Tnv nepiodo
01/01/-30/09/2004

33.475.572,00

8.712.049,79

4.695.040,48

-1.217.611,06

45.665.051,21

kaBapd anoteAéopata nepiodou 01/01/-30/09/2004 ---- ---- ---- ---- 596.731,86 596.731,86
ZuvoAikO avayvwpi{opevo kEpdog / {nuia

nepiodou ---- ---- ---—- ---- 596.731,86 596.731,86
YnoAomno Twv Idiov Kepaldiov kata Tnv 30n

ZENTEMBPIOY 2004 33.475.572,00 8.712.049,79 4.695.040,48 ---- -620.879,20 46.261.783,07
YnoAoina kara tnv 1n Iavouapiou 2005

OUHQ®VA JIE TIG NPONYOUHEVEG AOYIOTIKEG ApPXEG 33.475.572,00  8.712.049,79 5.843.002,71 10.530.000,00 20.178.755,92 78.739.380,42
MNpooappoyéc MeTaBaonc ata AMXI - - -15.563,38 -126.421,29  -10.530.000,00 -1.594.168,20 -12.266.152,87

YnoAoina kara tnv 1n Iavouapiou 2005
oUppwva pe Ta ANXN

MeTaBoAn 18iwv KepalAaiov yia Tnv nepiodo

33.475.572,00

8.696.486,41

5.716.581,42

0,00

18.584.587,72

66.473.227,55

01/01/-30/06/2005 -622.114,06 -622.114,06
kaBapd anoTeAéopata nepiddou 01/01/-30/06/2005 ---- ---- ---- ---- 300.917,04 300.917,04
ZuvoAikO avayvwpi{opevo kEpdog / {nuia

nep16dou ---- ---- ---- ---- 300.917,04 300.917,04

YnoAoino Twv ISiov KepaAdiov kata Tnv 30n
ZENTEMBPIOY 2005

33.475.572,00

8.696.486,41

5.716.581,42

18.263.390,70

66.152.030,53

EvOIQUEDEC OIKOVOUIKEC KATAOTACEIC YIa TNV vviaunvidia nepiodo
ano 1 Iavouapiou éwg 30 ZenTeuPpiou 2005



5. Karaoraon rausiakwy powv

Mood ekppacpéva oe XINGdeG Eupw

O OMIAOZ H ETAIPEIA
ENNIAMHNO ENNIAMHNO ENNIAMHNO ENNIAMHNO
2005 2004 2005 2004
Tapeiakég Poég AsiTOupyIk@V ApacTnpioTHTWV
Képdn npo popwv 312 -338 301 439
IAgov / Meiov lpooapuoyec ( avauoppworn Tou
KEpPIOUC O£ oxEon UE TiC eEN¢ ouvallayeg )
AnooBEosIc 3.648 2.982 3.020 2.220
MpoBAEWeIG ZuVaAAayHaTIKEG OIAPOpPES 466 522 398 415
AnoTeAéopata ( £00da, £€0da ,KEPDN Kal {NUIEC) 155 504 220 624
XPeWOTIKOI TOKOI kal guvaen £€0da 1.073 1.650 620 1.029
5.654 5.320 4.559 4.727
ITAgov / Meiov lMpooapuoyEc yia:
MeTaBoAEC Aoyaplaopmv Kepaidiou Kivnong
I Nou OXeTiCovTal PE TIG ASIT/KEC OpaCTNPIOTNTEG
Meiwon / au&non anoBsudaTwv 4494 10.421 2.302 5.352
Meiwaon / augnon anarmoewy -7.395 -2.437 -5.343 -279
Meiwon / auénon unoxp/wv ( NAnv Tpanslwv) 5.896 -10.962 4.886 -7.641
Meiov :
XpewoTikoi ToKol & cuvaer €€0da kaTaBePANuéva -1.073 -1.650 -620 -1.029
KaTaBeBAnuévor podpol -721 -513 -507 -679
1.201 -5.141 718 -4.276
ZUVOAO EICPOMV /EKPOMV ANO AEITOUPYIKEG
dpaoTnpioTnTEG (a) 6.855 179 5.277 451
EnsviuTikéG ApaoTnpioTnTEG
Ayopd evomuaTwv&AUAwv nayinv nepiouc.oToly. 366 640 192 345
Eionpageig and nwARoeig evonuaTwy & alAwv nayiwv 28 7
Meiwan / au&non Aoinwv PakponpoBeouwy anaITioswy 1
TOKol €l0npayxBévTeC 23 19 20 6
Mepiopata eionpayxfévra 0
ZUVOAO £I0POKV /EKPO®V and ENevOUTIKEG
dpaoTnpioTnTeg (B) 417 660 219 351
XpnuartodoTikég ApacTNPIOTNTES
Eionpda&eig ano augnon peToxikoU kepalaiou
€EOPANON Aaveiov -9.805 -5.714 -6.157 -3.130
Mepiopata nAnpwoEvTa
ZUVOAO EI0POMV /EKPOMV and XpnHAaTodOTIKEG
dpaoTnpioTnTEG (Y) -9.805 -5.714 -6.157 -3.130
Ka@apn avtinon / peinon ora Tapeiaka diabgoipa
Kal I003Uvapa negpiodou (a+p+y) -2.533 -4.875 -661 -2.328
Tapeiaka d1aBéaiya kai 1I00dUvapa Evapeng nepiddou 4.008 6.931 1.695 3.627
Tapeiaka diaBgoipa kar IcodUvapa AfEng nepiddou 1.475 2.056 1.034 1.299
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6. MAnpoopiscg yia Tov ‘'OpIAo
6.1 F'evikég MAnpo@opieg

H untpikn e€Taipeia «EAEYOEPIOZ A. MOYZAKHZ» ANQNYMOZ ETAIPEIA BIOMHXANIAX
EMMOPIOY - MEAETQN KAI EMENAYZEQN 1dpUbnke Tov MdapTtio Tou 1968 (®EK /
AAE142/26.3.68) and Tov npwTonopo TnG Plopnxaviag kAwotwv otnv EANada k. EAeuBépio A.
Moudaxn.

H €dpa Tnc eTaipeiac BpiokeTal oTo AlyaAew €ni TNG 0doU Kngpioou 41 T.k 122 42

H Aloiknon kal ol Napaywylkég €ykaTaoTAoeIS TNG €Talpeiag oteyalovral 0Ta TEOOEPA I1O10KTNTA
€pyooTdaaia nou eupiokovTal : a) €ni Tng MNp.1-3 =5 kai 2-4, AiyaAew (1o epyooTacio), B) eni Tng
A. Knpioou 41, Aiyalew (20 epyooTaaio) y) eni Tng A. Kngioou 60, Tepua KohokuvBoug, (30
epyoaTaalo) kai d) nepioxn MaoxaAitoac — Kapditoa, eKKOKKIOTIKN HJovada (40 EpyooTacio).

O1 JETOXEC TNG €TalpEiag €ionxOnkav oTo XpnuaTioTApIo PETA TNV anogacn TnS ano 6/12/1990
MeVIKAG ZUVEAEUOEWG. EykpiBnke ano 1o X.A. kal Tnv emTponn Kepahaiayopdg kar dnuoaoieldnke
oto ®EK 579/ 8-03-91.

H eTaipgia w¢ avwvupn €Taipeia Biopnxaviac epnopiou PEAET®WV Kal €nevOUOEwWY, AEITOUPYEI
oUPQwva Pe Tov Kwd. Nopou 2190/1920 nepi avwvUP®V €TAIPEI®V, ONWS auTog IoXUEl OnPEPA.

Ol OIKOVOUIKEG KATAOTACEIC yia TNV nepiodo nou €\née tTnv 30 ZentepBpiou 2005, kaBWC kal Ta
QITOUPEVA CUYKPITIKA OToIXEia eykpiOnkav anod 1o A.Z Tnv 16/11/05

6.2 AvTIKEiJEVO ApacTnPIOTATOV

H Moudlakng A.E. kaAUnTtel To 95% Tng EAANVIKNG Ayopdc oTa npoiovTa OIKIaKNG KATavaAWoEwG
Kal To 75-80% TNnG Blopnxavikng katavaiwong.
O1 KUpIEG OpaaTNPIOTNTEC TNG ETAIPEIAC Eival :
1. KaTaokeur) KAWOTIKOV NPoiovTwV (KAWOTEC pa@nc — KEVTAMATOC — NAEEiNaAToC) o avw
Twv 10.000 SIAPOPETIKWY EIBWV KAl XPWHATIOH®V.
2. Eiocaywyn npoidvtwv Tou FaMikou Oikou D.M.C., yia ouokeuaocia kai 01a6son oTnv
gyxwpia ayopd (MouAivé, KoTov — nepAE, K.AM).
3. Kataokeuny pe Tn papka D.M.C. npoidovtwv and Aiyunmiakd BapBaki yia payiho Kai
NAEEILO.
4. EkkoOkkion cUonopou Bappakog yia 1d10xpnon kai diabeaon

EninpooBeta, o ‘OuINOG PEOw Twv BuyaTpikwV TNG EXel enekTeivel Tn dpacTneidTNTA TOU OTNV
NeEPAITEPW KABeTOMOINON TOu, anod To ouonopo BapBaki YEXP! Ta £Tolua evoUUATa, E0wpouxa Kal
eEwpouya.

7. MAdiolo KaTapTioNnG OIKOVOHIK®OV KATAOTACEWV
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O1  €VOMOINUEVEC OIKOVOUIKEC KATAOTACEIC TNG << EA.A. MOYZAKHX AEBEME>> Tng 30
>enTepPpiou 2005 nou kaAunTouv nepiodo and 1 Iavouapiou 2005 €wg 30 ZenTeuPpiou 2005,
KaBw¢ Kal Ol AvTIOTOIXEC OUYKPITIKEG KaTaoTacel Tou 2004, dedopévou OTI N nUEpoUnvia
perapaong eivar n 1n Iavouapiou 2004, €xouv ouvTaxBei Pe BaAon Tnv apxn Tou IOTOPIKOU
KOOTOUC ONWC AuTr TPOMOMOIEITAl PYE TNV AVANPOOAPHOYr CUYKEKPIMEVWY OTOIXEIWV EVEPYNTIKOU
Kal naénTikoU O€ TPEXOUTEG a&iec, TNV apxn TNG ouvéxiong TnG dpaocTnpioTnTdag (going concern)
kal eival oUPQwveG We Ta Aiebvr) MpoTuna XpnuaTtoolkovopikng MAnpo@opnong (ANXM) onwg
auTta exouv ekdoBei anod tTnv Enirponn AigBvwv AoyioTikwv Mpotunwv (IASB), kabwg kalr Twv
EPUNVEIWV TOUG, ONWC auTeg €xouv €kdoBei and Tnv Enirponn Epunveiag Mpotunwv (I.F.R.I.C.)
TnG IASB.

H IASB €xel ekdwoel Pia ogipd anod npdTuna Ta onoia avagepovtal w¢ «IFRS Stable Platform
2005». O 'Opiloc epappolel To IFRS Stable Platform 2005 an6 tn 1" Iavouapiou 2005 To onoio
nepiAapBavel Ta akdAouba npdTUNa:

AATL 1 Mapouciaon Twv Olkovopikwv KataoTaoewv

AN 2 AnoBéuara

AANM. 7 KaTaoTAoEIC TAUEIQKWY POV

A.AT. 8 KaBapd Keépdog n Znuia Xpnong, Baoika AABn kai PETABOAEG OTIC
AOYIOTIKEC MeBOBOUC

A.AM. 10 [EyovoTa YETA TNV NUEPOMNVIA TOU ICOAOYIOHOU

AAM. 12 ®opol €1000AKATOG

AAM. 14 MAnpopopnon katd TopEa

AAM. 16 Evowpara MNayia

AAM. 17 MioBwoelg

A.ATT. 18 'Ecoda

A.AM. 19 Mapoxec os epyalOPEVOUC

A.AM. 20 AOYIOTIKN) TWV KPATIKWV ENIXOPNYNOEWV KAl YVWOTOMOINON TNG KPATIKAG
unooTAPIENG

AN 21 O1 endpaoeIC TwV PETABOAWV OTIC TIMEC TOU GUVAANAYHATOC

AAM. 23 KooTog davelopou

ANM. 24 MVWOTOMOINOEI OUVOEDEUEVWV HEPWV

AAM. 26 AOYIOTIK} aneIkOvVION Kal Napouciacn TwV MNPOYPAUMATWV anoXxwpnong
NPOCWMIKOU

AA.M. 27 Evonoinuéveg OIKOVOMIKEC KATAOTACEIC Kal AoyIOTIKR €nevOUOEwv O€
BuyaTpikEg

A.AM. 28 NOYIOTIKN €ENEVOUCEWV OE CUYYEVEIC ETAIPIEG

A.A.M. 29 Ol1 0IKOVOMIKEG KATAOTACEIC 0€ UNEPNANBWPIOTIKEC OIKOVOMIES

AAM. 32 XpNUATOOIKOVOMIKA PEDA: MVWOTOMOINTEIC KAl Napouaiaon

A.AN. 33 KEpdn ava peroxn

AAM. 34 EvOIGUETEC OIKOVOMIKEG KATAOTACEIC

AAM. 36 Meiwon TG a&iag oToIxXEiwv Tou EVEPYNTIKOU

AAN. 37 MPoBAEYEIC, EVOEXOUEVEC UNOXPEWOEIC KAl EVOEXOUEVEC anaAITHOEIG

A.AM. 38 Aula gTolxEia Tou evepynTIKOU

A.A.M. 39 XpNUATOOIKOVOMIKA PETA: Avayvpion Kal anoTignon

A.AM. 40 EnevdUoeic o AkivnTa

A.nX.n. 1 MpwTn epappoyn Twv A.M.X.M.

A.MX.N. 2 MANPWHEC Ye aTolxeia kabapng B€ong

A.NX.M. 3 Evonoinon enixeipnocwv

A.NX.N. 4 Ao@alNioTIKG cuppoAala

A.MX.N. 5 Mn KukAo@popoUVTa OTOIXEId EVEPYNTIKOU KATEXOMEVA NPOG NWANCN Kal

Alakoneioec ApacTnpIOTNTEC
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O OIKOVOMIKEC KaTaoTaoel kaAunTovrar and To AMXM 1 «MpwTn epapupoyr Twv AMXM»,
OedopEVOU  OTI AMOTENOUV TIC MPWTEC OIKOVOMIKEC KATAOTACEIC MOU ouvTdooovTal Kal
dnuoaoionololvTal BAoel TwV VEWV NPOTUNWV.

O1 apxec Nou avagEpovTal NApakaTw €XOUV EPApHOCBEl PE OUVENEIQ O OAEC TIG NEPIODOUC MOU
napouacialovTal.

>nueliveTal OTI, N oUVTAgn OIKOVOUIKWV KATAOTACEWV oUh@wva We Ta ANXM () IFRS) anaitei T
XPNON EKTIUACEWV Kal Kpiong and nAeupdc Tng AIoiKnong kata TNV pappoyr Twv AOYIOTIKWV
apxwv TnG ETaipeiac. O1 ouykekpIYEVEC Napadoxeg nou €xouv UIoBeTNBei and Tnv Aloiknon yia Tnv
€pappoyn Twv AoyloTIKwV HEBOdwV TnG ETaipeiac €xouv enionuavBsi oTa oikeia onueia Twv
OIKOVOMIKWV KATAGTACGEWV.

8. BaoIkéG AOYIOTIKEG APXEG

O1 \OYIOTIKEC apXEC BACEl TWV OMNOIWV CUVTACOOVTAl Ol NAPOUCEC OIKOVOUIKEG KATAOTACEIC Kal TIG
OMOIEC CUOTNHATIKA €papuolel o 'OIAOG gival oI akOAOUBEC:

8.1 Néa AoyioTika npoTuna kai eppnveieg Tng AEEXN

H Enimponn AieBvawv AoyioTikwv MpoTunwv kabwg kai n Enrponn Epunveinv €xouv Ndn ekdwaoel
MIa 0€Ipd VEWV AOYIOTIKWV NPOTUNWV Kal EpPNVEIV Ta onoia dev anoteAoUv KOPpaTi Tou «IFRS
Stable Platform 2005». Ta véa auta npdTtuna kai epunveieg, AMNXM kar AEEXI avTioToixa, €ivai
UMOXPEWTIKA EPAPHOCIUES YIa TIC AOYIOTIKEG NEPIGOUG nou apxifouv and Tnv 1" Iavouapiou 2006.
H exTignon Tou OWiAOU OXETIKA WE TNV €MidPAcn AUTWV TWV VEWV NPOTUNWV KAl EPUNVEIRV EXEI

WG €ENG:

- AIXT1 6, EEspeuvinon Kail EKTILNON OPUKTAV MOPWV

Aev €xel epapuoyr OTIC epyaciec Tou Opilou kalr dev Ba ennpedoel TIC OIKOVOUIKEC TOU
KATAOTACEIG.

- AEEXT1 3. AIkaiopara KOG agpiwv

Aev €xel epapuoyr OTIC epyaciec Tou Opilou kalr dev Ba ennpedoel TIC OIKOVOUIKEC TOU
KATAOTACEIG.

- AEEXTT 4. [TpoodiopIouog gav yia anaitnon nepiAaupdver piobwon

To AEEXMN 4 spapuoleTal os €TNOIEC NePIodouc nou apxifouv ano Ttnv 17 Iavouapiou 2006. O
'OMINOG Oev Exel anogpaaioel va epapuocel To AEEXM 4 vwpitepa. ©a epapudoel To AEEXI 4 oTIg
OIKOVOMIKEC KaTaoTAoeIG Tou 2006 Baocel Twv PeTaBaTikwv 01aTaewv Tou AEEXM 4. Enopévwe, o
'Opihog Ba spappooel To AEEXM 4 pe Baon Ta yeyovoTa Kal TIC OUVONKEG nou ioxuav Tnv 1
Iavouapiou 2005. H epappoyn Tou AEEXM 4 dev avapeveral va aA\a&el Tov AOYIOTIKO XEIPIOHO
onoladnnoTe and TI¢ IoxUouoeg oupPBaocelc Tou OpiAou kal dev Ba ennpedcel TIG OIKOVOUIKEG TOU
KATAoTACEIC.

- AEEXT1 5. Aikaiopara ano nevouor) OE TAEIO yIa XpriHarodoTior napornAiouou,
avdnAaorng kar nepiBalAovriKiiG anokaraoraorig.

Aev éxel epappoyn OTIC epyaciec Tou Opilou kai dev Ba ennpedoel TIC OIKOVOMIKEG TOU
KATAoTACEIG.
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8.2 MAnpo@opnon kard TopEa

EnixeipnuaTikdg Topeac opideTal pia opada oToixeimv evepynTikoU Kal dpacTnpIOTATWV Mou
NapEXOUV NPOoIOVTa Kal UNNPECIEC, Ta onoia UNoKeIvTal o€ dIaPOPETIKOUG KIVOUVOUG Kal anodOaelg
ano ekeiva AANwV enIXeIpNUATIKWV ToPEWV. O 'OPIAOG dpacTnpIONOIEITAl OTO XWPO TNG EKKOKKIONG
BAuBAKOC, TNG KATAGKEUNG QPIVIPIOPATOC KAWOTWV( papng- NAEEINATOG- KEVTAPATOG), KAl HEOW
TwV BuyaTpikwy, OTNV KATAOKEUN Kal EJNopia €TOINWV eVOUNATWV( E0WPOUXWV-EEWPOUXWV).

QC YEWYPAPIKOG TOUEAC, opileTal Hia YewypaIkn NEPIOXH, OTNV onoia NapexovTal NpoiovTa Kai
UNNPEoieC Kal n onoia unokeiTal o€ d1aPpopeTIKOUG KIvOUVOUC Kal anodOoeIG and aAAEG NEPIOXEG.

O 'Opihoc yewypa®ikG dpacTnplonoleiTal ekTOC TNG EAAGdAC povo peéow e€aywywv, TOOO OTIG
XWPES TNG Eupwlwvng, 600 Kal o AoINEC XWPEC.

8.3 Evonoinon

OuyaTpikég: OpilovTal w¢ ol €Talpeie nou dIoIKoUVTal Kal EAEyXovTal, APeoa n €UPECA, ano
aAAn eTaipia (UNTPIKN), €ITE PECW TNG KATOXNG TNG NAEIOWN@IAg TwWV PETOXWV TNG ETAIPEIAG TNV
ornoia &yIive n €névduon, €iTe YEOw TNG €EAPTNON TNC ANO TNV TEXVOYVWOIA NMOU TNG MNAPEXEl O
'‘Ouihoc. Anhadr, BuyaTpikeG €ival ol €NIXEIPNOEIG NAVW OTIC OMOIEC AOKEITal EAeyXoC and Tnv
uNTPIKN. H ETaipeia anokTa kal aokei EAeyXo TOOO HEOW TwV JIKAIWKATWV WHPOU, 000 Kal JECW
™G nAsioyneiac oto A.Z. H Unap&n Tuxov OuvnTiKwv OIKAIWPATWY WAPOU Ta ornoia eival
aOKNOINa KaTtd Tov XpOVO OUVTAENC TwV OIKOVOUIKWY KATAOTACEWV, AAuBAveTal unoyn
NPOKEINEVOU VA OTOIXEIOBETNOEI av N UNTPIKN aokei Tov EAeyX0 €ni Twv BuyaTtpikwv. O BUyaTpIKEC
evonolouvTal PEow OAIKAG evonoinong Me Tnv HEBodOo TnNG €Eayopdc and Tnv nUEPOMNVia nou
anokTdTtal o €\eyxog €N’ auTwv Kal nauouv va evonoioUvTal and Tnv NPEPOMNViIa NMou TETOIOG
€Aeyxog dev upioTaral.

H e€ayopa BuyaTtpiknc and Tov ‘OpIAo AoyiaTikonoleiTal Bacel TNG peBodou TnNE ayopdc. To KOGTOC
KTAONG MIag BuyaTtpikng €ival n eUAoyn afia Twv NEPIOUTIAKWY OTOIXEIWV nou d0Bnkav, Twv
METOXWV MOU €KOOONKAV Kal TWV UMOXPEWOEWV MOU avaAn@enkav kata Tnv nuepounvia Tng
avtalayng, nAéov TUXOV KOOTOUG APEDa OUVOEDEPEVOU HE TNV ouvaliayr. Ta €EaTOMIKEUpEVA
MEPIOUCIAKA OTOIXEIA, UMOXPEWOEIC Kal €VOEXOUEVEG UMOXPEWOEIC MOU aMoKTwvTal O Mia
EMNIXEIPNMATIKN OUVEVWON EMIPETPWVTAI KATA TNV €€ayopd oTIC €UAOYEC a&iec Touc aveEapTnTwg
TOU NMOOOOTOU GUHKETOXNG. TO KOOTOG ayopdg népav Tng eUAoyng a&iag Twv eni JEPOUC OTOIXEIWV
Mou anokTnoénkav, kataxwpeital w¢ unepa&ia. Av To GUVOAIKO KOOTOC TNG ayopdc €ival HIKPOTEPO
ano Tnv euloyn a€ia Twv €ni JEPOUC OTOIXEIWV NOU anokTndnkav, n diagopd KaTaxwpeiTal ayeoa
OTa anoTeAéouara.

EidIkG yia TIC ENIXEIPNMATIKEG OUVEVWOEIG MOU €ixav npaypartonoindsi npiv Tnv nuepopnvia
METABaonG Tou Opilou oTa AMXN (1n Iavouapiou 2004) akoAoubribnke n nap. B1 Tou AMXM 1 kai
epapuooTNKE avadpopika n PeBodoG TG €ayopdc. 2Ta nAaiola auTd, n ETaipsia enavainoAoyioe
TO KOOTOG KTRONG TWV BuyaTpikwV nou €ixav anoktnBei npiv and Tnv nuepounvia perapaong ata
ANXM, Tnv ebAoyn a&ia Twv anokTNOEVTWY OTOIXEIWY TOU EVEPYNTIKOU KAl TWV UMOXPEWTEWV KATA
TNV nuepopnvia TnG €€ayopdc. Kata ouveneia, n unepagia Mmou avayvwpioTnke katd Tnv
nuepounvia perapaong otnpixbnke otnv nap. B1 Tou AMXM 1 kai €ival dIaQOpPETIKA and €keivn
MOU UMOAOYIOTNKE WE BACN TIC NPONYOUHEVEC AOYIOTIKEG APXEC MOU anelkovi{OTav OTIC TEAEUTAIEC
ONMOOCIEUPEVEC OIKOVOUIKEC KATAoTAoEIC Tou Opidou npiv Tnv petapacn ota AMXM. Katd tnv
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EQPAPUOY) TNG  OUYKEKPIMEVNG  Napaypdapou  Olevepyndbnke  E€AeyXoG  anopeinong  Tng
dnuioupynBeioag unepatiac,.

AlETaIpIKEC ouvaAAayEg, unodloina Kal pn npaydartonoinyéva keEpdn and ouvaAAayec HETAl Twv
eTaipeiwv Tou Opidou anaAeipovTal. OI Un npayuatonoindeioeg (NKIEG, eniong anaAecipovTal, EKTOG
€av n ouvaliayn napexel evOEiEEIC anopeiwong Tou WeTapiBacBevTog aTolxeiou evepynTikoUu. Ol
AOYIOTIKEG ApXEC TwV BUYaTpIKWV EXOUV TPOMOMOINOEI WOTE va €ival OHOIOHOPYPES E AUTEC MOU
€XOuV UI0BeTNBEi anod Tov ‘OpiAo.

Zuyyeveic: Eival ol enIXEIproeI AUTEG NAVW OTIG onoieg 0 'OMIAOG WMOpPEl va aoKnoEl ONHAvTIKA
enippor; aAda Oev nAnpouv TIC NPOUNOBECEIC yia va XapakTnplioTouv BuyaTpikeg, nTol Oev
KATEXETAI N NAEIOWNQIa TwV JIKAIWKATWV Yheou, ouTe N nAslowngia oto A.Z. MNa Tov ‘OpiAo pia
OUMKETOXN XapakTnpileETal w¢ OUYYEVNG €Talpeia, OTav To KATEXOWEVO NocoaTo ival PeTa&u 20%
kal 50% Twv OIKAIWPATWY WNPou, DedOPEVOU OTI €va TETOIO MOCOOTO UMOONAWVEI GNUAVTIKN
enippon navw oTnv eTaipeia autr. EnevOUCEIC 0€ OUYYEVEIG ENIXEIPNOEIC ApXIKa avayvwpilovTal
0TO KOOTOG Kal kaTtonv BewpouvTal OTI Xpnoidonololv Tn peBodo TnG kabapng BEonc. ZTo TEAOG
KaBe xpnong, To k6oTog au&aveTal Pe TNV avaloyia TnG enevoUTPIAG EMIKEIPNONG OTIG PETABOAEG
NG kabapng B€ong TnG enevOUOMEVNG EMIXEIPNONG Kal WEIWVETAl PE Ta AauBavoyeva and Tn
OUYYEVN HepiopaTa.

‘Ocov agopd Tnv unepaia andkTnong, autn HEIwVEl TNV a&ia TNG CUPPETOXNG We emBdpuvon Twv
anoteAeopdTwv Xpriong, otav peiwveral n a&ia Tng. O ‘Ouihog epapuolovrag 1o A.MX.M. 3 dev
Olevepyei anooBéoelg kal n unepa&ia Oa epgavieTal oTo avanooBecTo KOOTOG MOU  EXEI
dlapopPwOei pexpr TNv 31/12/2003, peiov onoiEGdANOTE PEIWOEIC TNG a&iag TG,

To pepidio Tou Opidou oTa KEPDN 1 TIG (NUIEC TWV GUVOEBEPEVWV ENIXEIPNOEWY HETA TNV €€ayopd
avayvwpileTal oTa anoTeAEOPATd, VW TO HEPIOI0 TWV WETABOAWV TWV AMNOBEUATIKWV HPETA TV
gkayopd, avayvwpiletal ota anoBeuaTikd. O OUCOWPEUMEVEG METABOAEC ennpedlouv Tnv
AoyloTikn aia Twv enevOUCEWV O OUVOEDENEVEG EMIXEIPNTEIC. ‘'OTaV N CUMMETOX Tou OpiAou OTIg
{nuiec o pia ouyyevn enixeipnon iooUTal 1} uNEPPAivel TN GUPKETOXN TNG OTN CUYYEV EMIXEipNON,
oupnepIAapBavopévwy onolovannoTe AWV NICPAAwV anaimnoewy, o ‘OuIAog Oev avayvwpilel
nepaIrepw {nMieg, €KTOG Kal av €xel KAAUWEI UNOXPEWOEIC N EXEl EVEPYNOEI NANPWHEG €K PEPOUC
TNG ouyyevoUG EMIXEIPNONG KAl €V YEVN EKEIVWV MOU NPOKUMNTOUV anod Tn YETOXIKN 1010TNTA.

Mn npaydartonoinuéva kEPOn and ouvalayeg WeTa&U Tou OpiAoU Kal TwV OUVOEDEPEVWV
ENIXEIPAOEWV anaAsipovTal KaTd TO NOCOOTO OUMMETOXNG Tou OpiAoU OTIC OUVOEDENEVEG
ENIXEIPNOEIC. Mn npaydaTonoinuéveg {nUIEC anaAsipovTtal, €kTOG €av n ouvalAayr NApéxEl
evOei&eic anopeiwong Tou MHeTaPIBacBEVTOC neplouoiakoU oToixeiou. Or AOYIOTIKEG ApXEC TWV
OUVOEDEUEVWV ENIXEIPNOEWY EXOUV Tpornonoindsi woTe va €ival OPOIOPOPPEC WE AUTEG MOU EXOUV
ul00eTnBei and Tov ‘OpIAo.
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8.4 Aoun Tou OpiAou

H doun Tou OpiAou katda Tnv 30/9/2005 éxel w¢ €ENG:

ETaipeia ‘Edpa

%0 ZuppeToXnG

M£60d0¢
Evonoinong

EA. A. MOYZAKHZ EKKOK.

EPPQN AEBE FAZQPO ZEPPON 51% OMNIKr} Evonoinon
HAIOZ BIOMHXANIA

NAEKTIKHZ ABEE. MAATIAPI OEZ/KHZ 50% OAIKA evonoinon
ROBERT MATRA ABEE AIFAAEQ MPOOAOY 4 60% OMNIKr} Evonoinon
ELVIP SRO TXEXIA 35% OAIKA evoroinon
MACOPLEX AE BYPQNA M.MEAA 19 65,20% OAIKN evoroinon
>XNUATika n dopn Tou OpiAou aneikovileTal w¢ €ENC:

EA.A.MOYZAKHE AEBEME
l A4 A4 Y i
HAIOX ROBERT MATRA MACOPLEX ELVIP SRO EKKOKKIZTHPIA
ABEE 50% ABEE 60% AE 65,20% 35% ZEPPQN 51%

8.5 Merartponn &&vou vopiopaTog

To vopiopa PETPNONG Kal avagopdag TWV OIKOVOUIKOV KaTaoTacewv Tou Opilou €ival To Eupw, TO
id10 dNAadn e To VOUIONAa PETPNONG Kal avapopdag TngG UNTpikng ETaipeiac.

O1 ouvalAayeg og EEva vopiopaTa peTaTpénovTal o€ Eupw BAocel Twv I00TIMIWV NMou IoXUouV KaTta

TIG NMEPOMNVIEG TwV CUVAAAAYWV.

O anairiosIC Kal Ol UMOXPEWOEeIC 0 ouvalhaypa petagpalovrtal o Eupw Bdaoel Twv
OUVAANQYHATIKWV I0OTIMIWV Mou 1oXU0oUV KaTa TNV nuepounvia oUVTa&ng TwV OIKOVOUIKWY

KATAoTACEWV.
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Ta kePON 1)/ kar {NIEG and ouvaAAayHaTIKEG OIAPOPEC Ol OMOIEG NPOKUNTOUV anod Tnv €kkadapion
ouvalaywv og &va vopiopaTta katd Tnv didpkela TnG NepIodou, kabwg Kal anod Tnv JETATPONN O
Eupw Twv OTOIXEIWV E€vepynTikOU kali nadnTikou nou ekppalovral oc &Evo VOUIOUA HE TIC
IOXUOUOEG I00TIMIEG kaTA TNV nuepounvia oUVTAENG TwV  OIKOVOMIKWV — KATAOTACEWV,
KATaxwpouvTdal oTa anoTeAEopaTa.

H QuyaTpikr) ELVIP SRO eivai eykateoTnuévn oTo eEwTepikod ( Toexia).
8.6 EVOOMATEG AKIVNTONOINCEIG

Ta evowparta ndyla oToixeia Tou evepynTiKoU €U@avi{ovTal OTIC OIKOVOMIKEC KATAOTAOEIC OTIC
a&iec KTAOEWC TOUC HEIOV TIC CUOOWPEUHEVEC ANOOPRETEIG KAl TUXWV ANa&inoeIG auTwy.

To KOOTOC KTAONG NeEPINAUPBAVEl ONEC TIC OXETIKEC OANAVEG yia TNV anokTnon Tou nayiou.
METayevEOTEPEG NPOOONKEC Kal BEATIWOEIC MOU aVAUEVETAl va au€noouv HEAAOVTIKG TN
napaywyikn OuvapikoTNTa Twv &v AOyw nayiwv, npooau&avouv Tnv aia ktnong autwv. Ol
OUVNOIOUEVEC ENIOKEUEC Kal OuvVTNPNOeIC PBapuvouv Ta €E0da TnG nePIGdOU OTnNV omnoia
npayuaronololvTal.

O1 anooBECEIC TWV OTOIXEIWV TWV EVOWUATWV Nayiwv, €KTOG TwV OIKONEdWV Ta ornoia Oev
anooBévovTal, unoloyifovTal pge TNV oTabepr) pEBODO pEoa aTnv WQPEAIUN {wr TOUG NOU EXEl WG
£gng:

KTipia kai Texvika €pya 15-20 €mn
MnxavoAoyIkog eE0NAIGHOC 10-15 £mn
MeTagopika pHeEoa 03-05 £€1n
Mnxavoypa@Iikog eE0NAIOHOG 03-05 £€n
Aoinog eEonAIoUOC 10-15 &mn

O1 unoAelppaTikEG a&ieg kal of WPENPEG (WEG TWV EVOWUATWY Nayiwv UNOKEIVTAl O€ enavegeTaon
0Ot KABe nuepounvia oUVTAENCG OIKOVOMIKWV KATAoTAoewv. ‘OTav ol AOYIOTIKEG a&ieC Twv
EVOWUATWV akivnTonoINoewv unepPBaivouv Tnv avakTnoiun a&ia Toug, n diagopd (anopeiwaon)
KaTayxwpeiTal aueoa we €000 oTa anoTeAEoUaTa.

KaTtd Tnv nwAnon evowuaTwv akivnTonoinoewy, ol dIapopeC HETAEU ToU TIMAKATOC NWANONG Kal
TNG avanooBeoTng AoyIOTIKNAG a&iag kaTaxwpouvTal wé kEPdN N {NUIEC oTa anoTeAéopaTa.

8.7 'AUAa nepiouoiaka OTOIXEIa

Ynepaia

Ynepaéja €ivar n dilapopd nou nNpokUNTEl JETAEU TOU KOOTOUC ayopdg Tou NocooToU CGUUHETOXNG
O€ Mia enixeipnon kal TnG €UAoyng a&iac nou avTIoTOIXEI 0 AQUTO TO MOCOOTO CUMHETOXNG KATA
TNV NUEPopNvia nou npayuartonoindnke n e€ayopd. H ETaipeia kata Tnv nuepounvia Tng €ayopag
avayvwpilel Tnv unepaia nou npogkuye and Tn ouvailiayn, €UEAavifovTag TNV wg OTOIXEIO TOU
EVEPYNTIKOU OTO KOGTOG AUTAC.

META TNV apxikn avayvwpion, n unepa&ia anoTiuaTal oTo KOOTOG HEIOV TIC OUCOWPEUMEVEC {NMIES
AOyw anopsiwong Tng a&iag TnG. Zupewva pe 1o AAM. 36, n unepa&ia dev anooBéveral, aAAd
egeTaleTal eTAOIa yia Tuxov dlagoponoinon Tng a&iag Tng. XTn NepinTwon Nou kaTta Tnv €EETaon
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npokUWel Peimon TnG eUAoynG a&iac TNG GUHPMETOXNG, TOTE n diagopd oxnuaTileTar npoBAeyn
UNOTIKNONG TNG CUMMETOXNG. TNV avTiBeTn nepinTwon, n dlagopd avayvwpileTal aneubeiag oTa
anoTeAEoPaTa TNG NePIOdOU w¢ KEPDOG.

To képdog N n {NUIA KATA TNV NWANON MiaC OCUMMETOXNC OUMMNEPIAQUBAVEl Kal TUXOV
OUCOWPEUMEVEG ANOMEIWTEIC MOU OXETI(OVTAI JE TNV CUKHETOXN.

AoyIopIKO

To AOYIOHIKO anoTIMATAl OTO AVTIOTOIXO KOOTOG KTAOEWG TOU HEIOV TIC OUCOWPEUUEVEC
anooBeoeic. Tuxdv PETENEITA TNG ayopdc 6andveg nou BeATIWVOUV To AOYIOHIKO, NPOCTIOEvVTal GTO
apxIkoO KOGTOG TOU AOYIOMIKOU.

O1 anooBéoeic Tou AoyIOpIKOU dlevepyoUvTal PE TNV oTabepry pEBodo katd Tnv didpkela Tng
WEENIUNG (NG TWV OTOIXEIWV AQUTWV N onoia KUpaiveTal ano 3 €wg 5 xpovia.

8.8 Anopciwon ASiag Nepiouciakwv ZToIXEIWV

Ta oToixeia Tou evepynTikoU Mou €xouv anpoodiopioTn WPEAINN (wr dsv anooBevovtal aAAd
UNOKEIVTAl O€ EAEYXO ANOUEIWONG €TNCIWG, KABWG kal 6Tav kanoia yeyovoTa KaTadelkvuouv OTI N
AoyloTikiy a&ia pnopei va pnv gival avakTnoiun. Ta oToIxeia Tou evepynTIkoU Mou anooBévovTal
UMOKEIVTAl O EAEYXO aMoMEiwonG TNG agiag Toug OTav undapyouv eVOEIEEIC OTI ol AoyioTikn aia
Toug Oev Ba avakTnBsi. H avaktioiun aia ival To peyaAlTepo nood PeTa&U TNG kabapng TIUNG
nwAnong kar Tng a&iag Aoyw xpnonc. H {nuia Aoyo peiwong Tng afiag Twv OTOIXEIWV Tou
EVEPYNTIKOU avayvwpileTal anod Tnv enixeipnon, oTav n AoyloTikn a&ia Twv oToixeiwv autwv (1 TN
Movadag Anuioupyiag Tapelakwv Powv) sival peyaAlTepn anod To avakTAoIUo Nogo Toug.

KaBapn a&ia nwAnong Bewpeital To Noagd anod Tnv NwANCn €vog OTOIXEIOU TOU €veEPYNTIKOU OTA
nAaiola pIag ap@oTepoBapols ouvalhaynG oTnv onoia Ta MHEPN EXOUV NANPn yvwon Kai
NPOoXwPOUV OIKEIOBEAWC, HETA and TNV agaipeon kaBe npdoBeToU Apeoou kOaTOUC 81ABEoNC Tou
oToIXEioU EvepynTIKOU, evw, a&ia xpnong €ival n napouca afia TV EKTINWHEVWY HEANOVTIKWV
TAPEIOKWY POWV MOU AVAWUEVETAlI va €I0peUCOUV OTNV EMIXEIpNON and Tn Xpnon €vog OTOIXEIOU
EVEPYNTIKOU Kal anod Tnv d1a0eon Tou 0To TEAOC TNG EKTIHWHEVNG WPENING {wNC Tou.

8.9 XpnNHATOOIKOVOUIKA HECA

XpNUATOOIKOVOUIKO HECO €ival kABs oUuBacn mnou ONUIOUPYEI €va XPNHATOOIKOVOUIKO OTOIXEIO
EVEPYNTIKOU OE Hia €MIXEipnon Kal pia XpnHAaTOOIKOVOUIKN UNOXPEWON I £Va GUHHETOXIKO TITAO O€
Mia aAAn enixeipnon.

Ta XpnuUAToOIKOVOUIKG PEoa Tou Opilou Ta&ivopouvTal OTIC NAPAKATW KATNYOpieG Pe Baon Tnv
ouacia Tn¢ oUPBAcNC kai To Gkomno yia TOV Oroio AnoKTrHonkKav.

i) XpnHATOOIKOVOUIKA OTOIXEia anoTIHWHEVaA oTnv &€UAoyn afia TouGg MECW TNG
KATAOTAOCNG ANOTEAECHATWV XPNONG

MpoKeITal yia XPNUATOOIKOVOUIKA OTOIXEIA EVEPYNTIKOU, MOU IKAvVOMOIoUV onoiadnnoTe ano TG
napakdtw npolnoBEoeic:

- XpnNMATOOIKOVOMIKA OTOIXEId EVEPYNTIKOU MOU  KATEXOVTAl YId EUMOPIKOUG  okornoug
(oupnepiAauBavovTal Ta Napaywya, EKTOG anod ekeiva nou ival kabopiopéva kal anoTeEAEoHATIKA
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MEOA avTIOTABWIONG, AUTA MOU anmoKTwVTal N dnuioupyouvTdl PE OKOMO TNV NwAnon n Tnv
enavayopa kal TEAOC auTd Nou anoTeAoUv WEPOC €vOC XapTOPUAAkiou and avayvwpiopeva
XPNHATOOIKOVOUIKA HEDQ).

- Kata tnv apxikni avayvopion opiletal and Tnv €nixeipnon wc OTOIXEI0 Mou anoTINAaTal oTnv
guloyn a&ia, Ye avayvwpion Twv PeTaBoAwv otnv Kataotaon AnoTeAeopdtwy Xprnong.

ii) Adaveia kal anaITROEIG

MepIAayBavouv  Wn  napaywya XPnHATOOIKOVOUIKA OTOIXEIa €&vepynTIkoU We OTABEPEG )
NPoadIOPIOHEVEG NANPWHEG, Ta onoia dev dianpaypaTelovTal O EVEPYEG AYOPEC. TNV KATnyopia
auTn (Advela kal Anairnoeig) dev nepiAauBavovTal

a) anaiTnoeig and npokaTaBoAEg yia ayopd ayabwv f UNnpeciwv,

B) analTRoeIC Nou £XOUV va KAvouv Pe dOOOANWIEG POPWV, O OMOIEC EXOUV MIBANOEI VOUOBETIKG
ano To KpAToc,

y) omidnnoTte dev kaAunTeTal and cUpBacn woTe va divel dIkaiwpa oTnv enixeipnon yia Anwn
METPNTWV 1 AWV XPNHATOOIKOVOUIK®WV NAyiV OTOIXEIWV.

Ta daveia kal ol anaitnoeig Tou OpiAou nepIAaUBavovTal 0To KUKAOPOPOUV EVEPYNTIKO, EKTOC anod
ekeiva pe ANEEIC PeyaAUTEPEC Twv 12 pnvwv anod Tnv nuepopnvia iooAoyiopou. Ta TeAeuTtaia
oupnepIAauBavovTal oTa Pn KUKAOQOopoUVTa OTOIXEIA TOU EVEPYNTIKOU.

iii) EnevdUOEIG KATEXOHEVEG WG TRV AREN

MepIAapBAavel pn Nnapdywya XpnUAaTOOIKOVOUIKA NEPIOUCIAKA OTOIXEId PE NAYIEC N NPOCOIOPIOPEVEC
NANPWHEG KAl CUYKEKPIMEVN ANEN kal Ta onoia o ‘'OIAOG €xel TNV NpdBeon kai Tnv duvaToTnTa va
Ta OIaKPATAOEl WG TNV ANEN Touc.

iv) AilaBoipa yia nwAnon XpnNHATOOIKOVOHIKGA OTOIXEI EVEPYNTIKOU

MepiAapyBavel pn  napdywya XPNUATOOIKOVOMIKA MEPIOUCIaKG  OToIxeia Ta onoia  &iTe
npoodlopifovTal 0 auTnv TNV KaTtnyopia, &€ite dev pnopouv va evraxbouv O€ kamnola amno TG
avoTEPW.

Ta d1aBg0iya Npog NWANON XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEId amnoTIMWVTAl oTNV €UAOYN
aia TouG Kal Ta OXETIKA kEPON 1 (NMIEC KATAXWPOUVTAl O anoBepaTikd Twv 10wV KepaAainv
MEXPI Ta gToIXEId auTd NWANBoUV N XapakTnPIoBoUV WG anoueiwpéva.

KaTtd tnv nwAnon n otav Xapaktnpiobouv w¢ anopsiwpéva, Ta KEpOn f ol {NMIEG JETaPEPOVTal
oTa anoteAéoparta. ZnMIEG AMOMEIONG Mou €xouv avayvwplioBei oTa anoTeAéopaTta Oev
avTIOTPEPOVTAl HECW AMOTEAEOUATWY.

O1 ayopEC Kal ol NWANCEIC TwV ENEVOUCEWV avayvwpilovTal KaTd Tnv nUepounvia Tng ouvaiiayng
nou €ival kai n nuepopnvia nou o ‘OupiAog dsopeVETal va ayopdcsl i va nwAnon To aToixeio. Ol
enevdloeIC apxika avayvwpilovtal oTnv €UAoyn aia Toug nAéov Twv APECA ENIPPINTEWV OTN
ouvaihayn danavwv, e eEaipeon 6oov agopa TIC APEDa ENIPPINTEEG OTN guvalAayr dandaveg, yia
Ta OTOIXEia €keiva Nou anoTiywvTal oTnv €UAoyn aia Toug e PETABOAEG oTa anoTeAéopata. Ol
enevouoelg diaypagovtal 6tav To dIkaiwpa OTIG TAUEIOKEG POEG ano TIG €nevOUCEIG ARyel i
MeTaBiBaleTal kal o ‘OMINOG £xel METABIBATEI OUCIWOWE OAOUC TOUC KIVOUVOUC Kal TIG QVTAMOIBEC
Mou CUVENAYETal N ID10KTNaia.

Ta ddvela kal ol analtioelg avayvwpilovral 0To avanooBeoTo KOOTOG BAcEl TNG MeBOdOU TOu
NPAyMaTIkoU ENITOKIioU.
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Ta npaypatonoiuéva Kal pn npaypatonoinuéva Kepdn n {nuieg mou npokUnTouv ano TIC
METABOAEC TNG eUAOYNG a&iag TwV XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU ANOTIMWHEVA OTNV
euloyn a&ia Touc Pe METABOAEG oTa anoTeAéoparta, avayvwpilovral oTa anoTeAéopata Tnv
nepiodo Nou NPoKUNTOUV.

O1 eUAoyeg a&iec TwvV XPNUATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU NMou €ival dianpayuaTeuoiya o€
EVEPYOUC ayopeg npoadiopifovTal anod TIG TPEXOUOES TIMEG {NTnong. MNa Ta un dianpayuaTeuoiya
oToIxeia ol €UAoyeG a&ieg npoadiopifovTal Ye TNV XPRON TEXVIKWV anOTiNNoNnG Onwg avaiuaon
npdoPATWYV OUVAAAYWV, OUYKPIOINWV OTOIXEiwV nou dianpayuatelovTal kal npoeEogAnon
Tapeiakwv powv. O un dlanpaypaTeuoidol o€ evepyd ayopd OUMMETOXIKOI TITAOI MOU E£XOUV
Ta&ivounOei oTnv katnyopia AIaBEcIua NPoG NWANCN XPNHATOOIKOVOUIKA OTOIXEId Kal TWV OMoiwV
n euAhoyn a€ia dev civalr duvaTtov va nNpoadlopioTel Pe a&lonioTia anoTINWVTAl 0TO KOOTOC KTNOoNG
TOUG.

2€ kABe nuepopnvia 10o0AoyIoUoU 0 ‘OPIAOG EKTIMA av UNAPXOUV AVTIKEIUEVIKEG VOEIEEIG MOU va
odnyoUv OTO CUMNEPACHA OTI TA XPNHATOOIKOVOUIKA OTOIXEId TOU €VEPYNTIKOU €XOUV UMOOTEI
anopeiwon. a HETOXEC ETAIPEIMV MOU €XOouv Ta&ivoundei w¢ XPNUATOOIKOVOMIKA OTOIXEIa
Ola0&aipa npog NwAnan, TETola EVOEIEN GUVIOTA N GNUAVTIKA | NApaTeETayévn peiwon TnG eUAoyNG
a&iag og oxeon He TO KOOTOG KTAOEWG. AV OTOIXEIODETEITAI AMOMEIWON, N CWPEUPEVN oTa idia
ke@ahaia {nuia nou €ival n d1apopd PETAEU KOOTOUC KTHOEWE Kal EUAoyNG a&iag, HETapEPETAl OTA
anoTeAéopaTa.

8.10 AnoOspara

Ta anoB&upaTta anoTidwvTal atn XaunAoTepn aia peTal Tou KOOTOUG KTAOEWG Kal TNG kabapng
PEUCTOMNOINCIUNG a&iac auTwv.

To kOOTOG KTRONG NpoodiopileTal Ye T PEBODO Tou PEoOU oTaBuikou koaTouc. ‘Ocov agopd oTta
ETOINA KAl NUIETOINA MPOIOVTA MOU CUMNEPIAAPBAvOvTal oTa anobeuarta, To KOOTOG TOUG NEPav
TWV UAIKOV cupnepIAauBavel kal Ta undhoina agesa kdoTn napaywyng, Onwg epyartiko KOOTog Kal
MepilOyeva  KOOTN Mapaywyns. 2TO KOOTOG Twv anoBepdtwv Oev  cupnepiAayBavovral
XPNHATOOIKOVOMIKA £€00a, ONwG n.X. KOGTOG daveiguou.

Qc kabapny peucTonoinoiun a&ia, ekAauBaveral n a&ia pe BAon TIC TPEXOUTEC TIMEG NWANONG TWV
anoBepdTwv oTa nAdiola TnG ouvnBou¢ dpacTnplOTNTAC, Heiov onoladnnoTe OXeTIKG €Eo0da
OUVOEOHEVA Aleca HE TNV NWANON.

8.11 EJnopikEG anaITROEIG

O1 anairioeig and NeAdTEG kaTaxwpouvTal apxika oTnv eUAoyn afia Toug Kal HETayeveDTEPA
anoTIJWVTal OTo avandoBeoTo KOOTOG XpNOIJONoIwvVTag Tnv HEBODO TOU aNOTEAECHATIKOU
enmiTokiou, Weiov Tnv nNpoBAswn yia peiwon TNG a&iag Toug. ZTnv NEPINTWaON Nou n avanoopeoTn
aia N To KOOTOG €vOC XPNMATOOIKOVOUIKOU OTOIxEiou unepPaivel Tnv napouca agia, TOTE TO
OTOIXEI0O aQUTO amoTIUAaTal OTO AVAKTAOIMO Nnood auTtou, dnAadry oTn napouoa afia Twv
MEAOVTIKQWV pOWV TOU MEPIOUCIAKOU OTOIXEIOU, N onoia unoloyileTal e BAcn To npayuartikod
apxiko €miTokio. H oxeTikny {nuia peTagépeTal ansubeiag oTa anoTeAéopata Xpnoneg. O {nuIEG
anopeinong, dnAadn oTav undpyel avTIKEIMeVIKN EVOEIEn OTI 0 ‘OpiIlog Oev eival o BEon va
€lonpa&el OAa Ta nood nou ogeilovtal Ye BAon TOuG CUNPATIKOUG Opoug, avayvwpilovtal orta
anoTeAEouaTa.
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8.12 Tapeiaka diaBoipa kai 1I008UVapa TAHEIAK®OV S100€0iHwV

Ta diaBgoiya kal I0o0dUvapa diabeaipwy NepINaPBAVOUV Ta PETPNTA OTNV Tpdnela Kal oTo Taueio,
kKaBw¢ eniong kal TIC BpaxunpoBeopes enevOUOEIC UWPNANG PEUCTOTNTAG Kal XaunAoU Kivouvou,
ONw¢ Ta npoidvTa TnG ayopdc XPnUAToC Kal ol Tpane(ikec kaTtabeoeic. Ta npoidvTta TG ayopdag
XPAHATOG €ival XpnHATOOIKOVOUIKA MEPIOUCIAKA OTOIKEIA MOU anoTIWVTAl aTnV €UAoyn aia pEoWw
TNG KATAOTAONC ANOTEAECUATWV.

8.13 Mn kKukAoopIiaka nNepIoUcIakd oToixeia Ta§ivopunpéva G KPATOUMEVA MNPOG
nwAnon

Ta nepiouciakd oTtoixeia nou diaTnpouvTal NPOG NWANCH CUMNEPIAAPBAvoUV Ta Aoina nepPIoUcIakd
oToixeia (oupnepIAauBavopévng TnG unepagiac) kal Ta evowpata nayia nou o ‘OPINog okonevel va
NMOUANOEl eVvTOC €VOC £TOUGC anNO TNV NMepodnvia TA&vOUNnong Toug ¢ «kpdaToUheva npoc
nwAnon».

Ta nepiouciakd aToixeia nou TagivogouvTal w¢ «KpaToUHEVA MPOG NWANCN» anoTIHWVTAl OTn
XxapnAotepn aia peta&l Tng AoyioTikNG a&iag Toug auecwg npiv TNV Tagivounaon Toug wG
KpaToUPEVa Npoc NwAnon, kal Tnv €UAoyr Toug a&ia peiov To KOOTOC NwAnong. Ta neplouaiaka
oToIxeia nou Ta&ivopouvTal WG «KpaToUHeva npo¢ nwAnon» Oev UMNOKEIVTAl o€ anoofeon. To
kEPOOG N N {nuia nou mpokunTel and TNV NWANCN KAl ENAVEKTIUNGN TWV «KPATOUMEVWY NPOG
NWANON» MEPIOUCIAKWY OTOIXEIWV oupnepIAauBaveTal oTa «AAa €0oda» kal «aAha €Eoda»,
avTioToIXa, OTNV KaTaoTaon anoTEAEONATWY XPnong

O 'OpiINog dev €xel Ta&Ivounoel PN KUKAOQOPIAKA MNEPIOUCIAKA OTOIXEIA WG KPATOUWEVA MNPOG
nwAnon.

8.14 MeTOXIKO KEPAAdIO

'E€0da Ta onoia npaypartonoindnkav yia Tnv €kdoon HETOXWV eugavifovTal YeTa TNV agaipeon
TOU OXETIKOU (pOPOU €1000NHATOC, O Heiwon Twv 10iwv kepalaiwv. Ta £é€oda Ta onoia oxeTiCovTal
ME TNV kOO0 HETOXWV YIA TNV ANOKTNON EMIXEIPNOEWV NEPIAAKBAVOVTAI OTO KOOTOC KTAOEWC TNG
EMIXEIPAOEWC NMOU anokTaTal.

Kata tnv anoktnon 10ikv peTOXwv, TO KaTaBAnBEv Tipnua, CUMNEPIAAPBAVOMEVWV Kal TWV
OXETIKWV danavwv, aneikovileTal PEIWTIKA TwV 10iwv KePaAdiwv (UNOAOINO ANOTEAEOUATWY €IG
VEO).

8.15 dopoloyia e1003QHaToG & avaBaAAOpEVOG POPOG

H enmiBapuvon Tng nepiddou Pe POPOUG EI00ONKATOC ANOTEAEITAl AN TOUG TPEXOVTEG (POPOUC Kal
TOUC avaBalOpevouG popouc. Q¢ avaBal\opevol (popol voouvTal ol (pOpol 1} Ol POPOAOYIKEG
eEAAQPUVOEIC NOU OXETICOVTAI HE TA OIKOVOMIKA OMEAN NOU NPOKUNTOUV OTNV MNEPIODO, aAAa EXOUV
non kataloyioTei ) 6a kataAoyioToUV anod TIG POPOAOYIKEC APXEC O DIAPOPETIKEG NEPIODOUC,.
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O (POpOC €1000NAATOC avayvwpileTal oTov Aoyapiacuo Twv anoTeEAEOPATWV TNG NEPIODOU, EKTOG
TOU (OPOU €KEIVOU NOU apopd cuvaAlAayeG mou kataxwpndnkav aneubeiag orta idla kepaAaia,
oTnV onoia NEPINTWON KaTaxwpeiTal kai autdg ansubeiac oTa idia KepaAaia.

O1 TPEXOVTEC (POPOI €I00ONUATOC APOPOUV O POPOUC €Mi TWV (POPOAOYNTEWV KEPOWV TWV
eTaIpeI®V Tou OpiAou, ONWG AUTA avapopPWONKav CUNPWVA HE TIC ANAITHOEIC TWV POPOAOYIKWV
VOUWV Kal unoAoyioTnkav e Bdaon Tov 1oXUovTa (POPOAOYIKO OUVTEAECTH, KABWC Kal TUXOV
NPOOBETOUG POPOUG EICOBNATOC NMOU aPopoUV NPOnyoUHEVEC XPNOEIC.

‘'ONec o1 aA\ayec oTa BpaxunpoBeopa (popoAoyika OTOIXEId TOU evepynTIKOU N TIC UNOXPEWOEIG
avayvwpifovTal oav PEPOG TwV POPOAOYIKWV EOOWV OTNV KATACGTACH ANOTEAEOUATWY XProng.

O avaBaAl\opevoc @opoc €100dNUATOG NpoadiopileTal Ye TNV HEBODSO TNG UMOXPEWONG Mou
NPOKUNTEI anod TIC NPOCWPIVEC dlIaPopeC METAEU TNG AOYIOTIKAC a&iac kal TnG popoloyikne Baong
TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV. AvaBarAOpevoG @OPoC €1000NKaTog dev
AoyieTal €dv npokUNTEl and Tnv apxIKr avayvwpion OTOIXEiou evepynTikoU 1 naénTikou o€
ouvahAayn, €KTOC EMIXEIPNMATIKAG OUVEVWONG, N onoia oTav &yive n ouvaAayn Oev ennpéace
oUTE TO AOYIOTIKO OUTE TO POPOAOYIKO kepOG iy {nuia.

O1  avaBaM\OpeveG (POPONOYIKEC aNAITROEIC Kal UMOXPEWOEIG anoTIM@vTal PE  BAcn  TOug
(POPOAOYIKOUG GUVTEAECTEG MOU AVAMEVETAI va €pappooTolV OTnV nePiodo kata Tnv onoia 6a
dlakavovioTel N anaitnon f N unoxpewan, Aaupavovtac unoywn Toug (PopPOAOYIKOUG OUVTEANEDTEG
(ka1 popoAoyIKoUC VOHOUC) NMou €xouv TeBei o€ 1I0XU 1} 0UCIAoTIKA 1I0XUOUV HEXPI TNV NUEPOUNVia
Tou IooAoyiopou. Ze nepinTwon aduvayiag oagoug NpocdIopIoHOU TOU XPOVOU avaoTpopns Twv
NPoCWPIVWV dIaPopwV EPApHOlETal 0 POPOAOYIKOG CUVTEAEDTNC MOU I0XUEI KATA TNV ENOPEVN TNG
nUEPOPNViag Tou 1IG0AoYIoHOU Xprion.

O1 avaBaM\opeveg (POpoAOYIKEG anaiThoel avayvwpilovral katd Tnv €ktacn oTtnv onoia 6a
unap&el EAOVTIKO (POpoAoyNTED KEPDOG YIa TNV XPNOIKONOINGN TNG NPOCwPIVAG dIapopdc nou
dnuioupyei TNV avaBaAAdpevn @opoAoyikn anaitnon.

O avaBaAlAopevog (OpoG €1000NKATOC avayvwpileTal yia TIC NPOCWPIVEG OJlaPOPEC Mou
npokUuNTouv and enevdUoeIC Ot BUYaTPIKEC Kal OUVOEDEUEVEG EMIXEIPNOEIC, WE €€aipeon Tnv
NEPINTWON NOU N avacTpoPn TwV NPOcwpIVWV OIaPopwVv eAEyXeTal and Tov ‘OuIAo Kal eival
moavo 0TI ol NPooWPIVEC diaPopeC dev Ba avaoTpa®oUVv aTo NPOBAENTO PEANOV.

O1 nepiooOTEPEC  AAAAYEC OTIGC  avaPaAAOPEVEC  (POPOAOYIKEC aNAITACEIC 1 UMNOXPEWOEIG
avayvwpilovtal oav €va KOUMATI TwV (POopoAoyikwv €E0OwV OTNV KATACTAON aAMNOTEAEOUATWV
XponG. MOvo auTeéc oI WETABOAEC OTa OTOIXEI TOU €vepynTikoU N TIG UMOXPEWOEIC MOU
ennpedalouv TIG NPOCWPIVEG BlaPope avayvwpilovTal kateuBeiav oTa idia kepdahaia Tou Opilou,
ONw¢ N enavekTignon TNG a&iag Tng akivnTng nepIoUaiac, £XoUV WG ANOTEAECHA TNV OXETIKN
ah\ayn oTiG avaBaAOPeVEG (POPOAOYIKEC ANAITAOEIC I} UMOXPEWOEIG VA XPEWVETAlI €vaVTl TOU
OXETIKOU Aoyapiacpou TngG kabapng Beonc.

8.16 NMapoxEG 0TO NPOCWNIKO
Bpaxunpo0eopeg napoxeg: O1 BpaxunpdBeoes NapoxeC NPog Toug epyalopevouc (ekTog anod

napoxég ANENG TNG €pyaciakng oxeonc) O Xprda kai o€ €idog avayvwpilovral wg £€0d0 oTav
kaBioTavTal 0edOUAEUMEVEG. TuxOV aveEOMANTO MOOO KATAXWPEITAI WG UMNOXPEWOT, EVQ OF
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NEPINTWON NMou To Nodo nou Non kataBAndnke unepBaivel To NOCO TWV NAPOXWV, N EMIXEIPNON
avayvwpilel To unepBarov nood we OTOIXEIO Tou evepynTikoU TNG (MponAnpwBev £€0d0) POVO
KAaTd Tnv €kTaon nou n nponAnpwpn 6a odnynoel o€ WPeiwon HEAOVTIKDV MANPWHWY 1 OF
eNoTPOPH.

Mapoxég pera Tnv €€0d0 and Tnv unnpeocia: O1 napoxec PeTd Tnv ANEn TnG anaoxoAnong
nepIAauBavouv oUVTAEEIC 1 AANeC napoxec (aopaleiec (wNG Kal 1aTPIKA NEPIBAAyn) Nou NApEXE! n
enixeipnon METa Tnv ANEn TnG anaoxoAnong, w¢ avrtaAAaypa TnG UMnpPeciac Twv €pyalopeEvV.
JUveEN®G NePIAAPBAvoUV TOOO MNPoypdupaTa KaBopIoUEVWVY €I0POpWY 000 Kal npoypapuara
KaBopIopEvwY Napoxwv. To JEDOUAEUMEVO KOOTOG TWV MPOYPAUHATWY KABOPIOHEVWY EITPOPHV
KaTaxwpeital wg €€0do oTnv nepiodo nou agopd.
o TMpoypappa KaBopICHEVMV EICPOPDV
Me Baon TO NPOypaApHa KABOPIOHEVWV EIGPOPWV, N UNOXPEWON TNG EnIXeipnong (VOMIKA 1
TEKPAPTH) NEPIOPIETAl OTO MOCO MOU €XEl CUMPWVNOEI va GUVEIoPEPEI oTovV (Popea (Nn.x.
Tapeio) nou SIaxeIpIETal TIG EICPOPEC KAl XOPNYEI TIG NAPOXEC. ZUVENWC TO NMOCO TWV NAPOXWV
nou Ba AdBel o epyalopevoc npoadiopileTal and To Nooo nou kataBaMAel n enixeipnon (N kai o
epyalopevoq) kal anod TIG katapAnBeioeg enevOUCEIC TwV EICPOPWV AUTWV.
H nAnpwTéa €l0Qopd and Tnv E€nixeipnon o€ éva NpOypapua KaBopIoHEVWV EI0POPWV,
avayvwpileTal €iTe G Hia UNoXPEwon KETA Kal TNV apaipean TnG €10¢popac nou KatapAnenke,
€iTe wg éva ££o0do.
o TMpoypappa kaBopICHEVAV NAPOXWDV
H unoxp&waon nou KaTaxwpeiTal GTov IC0AOYIOUO YId Ta NPOYPAUHATA KABOPIOUEVWV NAPOXWV
anoteAei Tnv napouoa aia TNG uNoXpPEwaonG yia TNV kabopiopevn napoxn Heiov Tnv eAoyn
a&ia Twv OTOIXEIWV TOU EVEPYNTIKOU TOU NpoypdupaToc (€av undpyouv) Kai TIC ETABOAEC nou
npokUNTOUV anod ornolodnnoTe avahoyioTikd kKEPSOG ) {nuia kal To kKOaToG TNG Npolnnpeoiag. H
O€opeuan TNG kabopiopevnG napoxng unoloyiletal Tnoing and ave&apTnTo avaloyioTn Me
TNV XprRon TnG HeBddou Tng npoPePAnuévng mIOTwTIKAG Hovadog (projected unit credit
method). Ma Tnv npoeEOPANGN XPNOILOMNOIEITal TO ENITOKIO TWV HAKPONPOBECHWY OHOAOYWV
ToUu EA\nvIkoU Anpoaiou. Ta avaloyioTika képdn kal ol {nuieg €ival OToIKEIa TNG UNOXPEWONG
TNG Napoxng TnG enixeipnong, 6co kai Tou €E0dou TO onoio Ba avayvwpioTei oTa
anoTeAéopaTta. AuTa nou nPokUNTOUV ano TIC NPOCAPHOYEC e BAon Ta I0TOPIKA dedOUEVA Kal
gival navw n katw anod 1o nepIBwpIo Tou 10% TNG CWPEUPEVNG UNOXPEWONG, KATaxwpouvTal
OTA AnoTEAEOUATA PEOA OTOV AVAMEVOUEVO HECO ACPAAIOTIKO XPOVO TWV CUHHETEXOVTWV OTO
npoypappa. To KOOTOoG Npolnnpeciac avayvwpileTal Queca oTa anoTeAéoPaTa He €Eaipeon
TNV NEPINTWAN MOU Ol HETABOAEG TOU NPOYPANMATOC €EPTWVTAI ANO TOV EVAMNOKEVOVTA XPOVO
unnpeoiag Twv epyalopevwy. TNV MNEPINTWON AUTH TO KOOTOG Npolnneeciac kaTaxwpeiTal
OTa anoTeAéopaTa Ye Tnv otabepn pEBodO PEoa oTnv nePiodo wpipavonc.

Mapoxég TepHATIONoU TNG anacXoAnong: O1 napoxec Aoyw ANENG TNG €PYAcIAKnG OXEoNG
kaTaBaMovTal otav ol epyalopevol anoxwpoUv MNpiv TNV nuepopnvia ouvTtagiodotnosws. O
'OMINOG KATAXWPEI QUTEC TIG NAPOXEC OTAvV OEOMEUETal, €iTe OTAV TEPMATICEl TNV anacxoAnon
unapxovtTwv epyalopévev oUP@WVA PE €va AENTOUEPEC NPOYPAMMA Yia TO onoio dev undpyel
meavoTnTa anodoupong, €iTE OTAV NPOOQEPEI AQUTEC TIC MAPOXEC WG KivnTpo yia ekolaia
(eBehouacia) anoxwpnon. ‘OTav ol NApoXEC auTéG kabioTavtal NANPWTEEG o NePIOdOUC NEPA TWV
Owdeka Pnvwv anod nuepopnvia Tou IooAoyiopou, TOTE Ba npénel va nposEo@AouvTal pe aon Tig
anodooEIg TWV UYNANG NoIOTNTAG ETAIPIKWV OHOAOYWV N TWV KPATIKWV OHOAOYWV.

TNV NepinTwon Miag npoo@opdc nou yiveral yia va evbappuUvel Tnv €Be\oucia anoxwpnon, N
anoTignon Twv napoxwv ARENG TNG €pyaciakng oxéong npenel va BacifetTal oTtov apiOyd Twv
epyalopEvV Nou avapeveTal va dexTouv TV NpoaPopd.
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TNV NEPINTWON TEPMATIOMOU anaoxoAnonc nou undpyel aduvagia npoodiopiopou  TwvV
epyalopévwv nMou Ba kAvouv Xpnon autwv Twv napoxwv, Oev YiveTal AoyioTikonoinon aAAa
YVWOTOMNoINoN auT®V W¢ EVOEXOUEVN UNOXPEWON.

O 'OpINOC €XEl HOVO NPOYPANHA KABOPIOPEVWV NAPOXWV ONWG auTo opileTal anod TNV €pyarikn
vopoBeaia.

8.17 EniXopnynoeig

O 'Ouihoc avayvwpilel TIC KPATIKEC €MIXOPNYNOEIC O OMOIEC IKAVOMOoIoUV aBpoIoTIKA Ta €ENG
KPITAPIA: a) YNApXel TEKUAIpOPEVN BEBaAIOTNTA OTI N EMIXEIPNON EXEI CUMHOPPWOEI 1 NPOKEITAl va
OUMHOPQWOEl PE TOUG OpoUC TNG enixopnynong kair B) mlavoAoyeital OTI To nood Tng
enmyopnynong Ba eionpayBei. Kataxwpouvrtal oTnv €UAoyn a&ia kar avayvwpilovral he TpoOno
ouCTNUATIKO OTa £€000d, ME PBAcn TNV apxrn TOU OUOXETIOMOU TWV EMNIXOPNYNOEWV KE Ta
avTioTolXa KOOTN Ta onoia kai enixopnyouv.

O1 enixopnynoeIC Nou apopoUlV CTOIXEIa Tou evepynTikoU nepIAauBavovTal oTIC HakponpoBeaES
UMOXPEWOEIC WC €0000 ENOUEVWV XPNOEWV Kal avayvwpilovTal cuoTnuaTika kai opboloyikd orta
€000a KaTa Tn dIApKeIa TNG WPEAING (WNC TOU NAyiou OTOIXEIOU TOU EVEPYNTIKOU.

8.18 MpoBAéysig

MpoBAeweic avayvwpilovtal 0Tav o ‘OMINOG £xel NAPOUCEC VOMIKEG N TEKMAIPOHUEVEC UMOXPEWOEIC
WG AnoTEAEOUa NApeABOVTWY yeyovoTwy, eival mbavov OTI Ba anarrnBei ekpowv NOpwv yia TNV
TAKTOMOINGN TNG UMOXPEWONG KAl N EKTIMNON TOU akpIBoUG Mooou TNnG UMOXPEWCNG MNOPEi va
npayuartonoinBei Ye aflonioTia.

O1 npoPAewelc  enaveEeTalovral kata Tnv nuepounvia ouUvTa&éng kabe 10oAoyiopou  Kal
npooappolovTal NPoKEIJEVOU va avTavakAoUv Tnv napouoa a&ia Tng danavng nou avaueveTal va
anaitnBei yia Tn dIEUBETNON TNG UNOXPEWONG.

O1  evdeXOMEVEG UMOXPewoel Oev  avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEI aAAd
yvwaTonoloUvTal, €kTOC av n nbavotnTa €Kpowv MOPwWV Ol OMoiol EVOWHATWVOUV OIKOVOUIKA
OPEAN €ival eAaxioTn. O1 evOeXOHEVEG analTAOEIG Oev avayvwpilovTal OTIC OIKOVOUIKEG KATAOTACEIG
aAA@ yvwaoTonoloUvTal EQOooV N €10p0r) OIKOVOUIKWY OPEAWV gival moavn.

8.19 Avayvwpion 000wV Kal eE0dwv

‘Ecoda

Ta €ooda nepidappavouv Tnv eUAoyn aia NWARCEWV ayabwv kal Napoxng unnpeciwv, kadapd
ano ®épo MpooTiBEpevnc Afiac, EKNTWOEIG Kal EMIOTPOPEC. Ta dIETAIPIKA €000a Yeoa aTov ‘OpIAo
anaAsipovTal nANpws. H avayvwpion Twv €00dwV YiveTal wg €ENG:

- MwAnosig ayadwv: O1 nwAnoeig ayabwv avayvwpiovrar 6tav o ‘Opihog napadidel Ta
ayabd oToug neAdTeg, Ta ayabd yivovral anodekTd and auToug kal n eionpagn Tng
anaitnong eival ebAoya eEacpaliouevn.

- Mapoxn unnpeociwv: Ta €0oda and napoxn unnpeciwv AoyilovTtal Tnv nepiodo nou
napéxovTal ol Unnpeaoieg, Je Baon To oTadio OAOKANPWONG TNG NAPEXOPEVNG UNNPECIAG O
OX€0N ME TO GUVOAO TWV NAPEXOHEVWY UNNPECIWY.
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- 'Egoda and TokouG: Ta £0oda and Tokoug avayvwpilovTal BAcel Xpovikng avaioyiag
Kal JE TNV XPRon Tou npayuatikoU enitokiou. ‘OTav unapxel anopeiwan TwV anaimoewy, n
AoyIOTIKA a&ia auTwv PEIMVETAl OTO avakTACIPO Nocd Toug To onoio gival n napouoa agia
TWV QAVAPEVOUEVWV HEAOVTIKOV TAUEIQKWV POWV MNPOEEOPAOUHEVWY HE TO aApPXIKO
NPayuaTikd €MITOKIO. XTnNV Ouvexeld Aoyidovtal TOKOI HE TO idl0 EMITOKIO €ni TNG
anopeiwpévng (veag AoyioTiknc) a&iac.

- Mepiopgara: Ta pepiopara, Aoyidovral w¢ €ooda, oTav Bepehimveral To Oikaiwpa
gionpa&ng Touc,.

‘E€0da: Ta £Eoda avayvwpilovtal oTta anoTeAéopaTta o€ dedouleupévn Baon. O NANPWHEG nou
NPAYHATONoIoUVTAl YIa AEITOUPYIKEG MIOBWOEIC PETAPEPOVTAl OTO AMNOTEAEONATA WG £€0da, kaTa
TO XPOVO XPNoews Tou pioBiou. Ta €€0da anod TOKoUG avayvwpilovtal oe GeO0UAEUNEVN Baon.

8.20 MicOwosig

ETaipia OpiAou w¢ MIoBwTRG: O pIoBwoeic nayiwv KaTtd TI¢ onoieg petaBiBalovral otov ‘OPIAO
OAoI oI KivOuvol Kal Ta OPEAN NOU EXOUV OXECN WE TNV KUPIOTNTA EVOC OTOIXEIOU TOU EVEPYNTIKOU,
aveEaptnTa and Tnv TeAIKA MPeTaBiBacn n pn Tou TITAOU KupIOTNTAGC TOU OTOIXEiOU auTou,
anoTe\oUV TIC XPNHUATOOIKOVOMIKEC MIOBWOoeIG. O HIOBWOEIC QUTEC KepaAlaionolouvTal PE TNV
évapén TnG Miobwong otn xaunAoTepn METAEU TNG €uAoyng a&iag Tou nayiou OTOIXEIOU R TNG
napouoag a&iac Twv eAaxIoTwv PIoBwPdTwyv. Kabe piobwua empepifeTal HeTal TNG unoxpEwong
Kal TV XPNHATOOIKOVOMIKWV £E00WV €TOI WOTE VA EMITUYXAVETAI €va OTABEPO EMITOKIO OTNV
UNOAEINOMEVN XPNHATOOIKOVOMIKR unoxpeéwon. Ol avTioTOIXEG UMoxXpewaoeliG and piIobwpuara,
KaBapéc and XpnUATOOIKOVOMIKA €E0da, aneikovi(ovTal OTIC UMOXPEWOEIG. To MHEPOG Tou
XPNHATOOIKOVOUIKOU €E000U Mou agopd Otc XPNMATOOOTIKEC MICOWOEIC avayvwpileTal oTa
anoteAéopata xpnong kata Tn didpkela TNG MioBwong. Ta ndayia nou anokTnenkav He
XpNHUaTodoTIKN MioBwaon anooBévovTal oTn MIKPOTEPN NePiodo HETAEU TNC WEPEANIUNG {wNC Twv
nayiwv oToixeiwv kar TNG didpkelag Miobwong Touc.

SUMQWVIEC MIOCBWOEWV OMou 0 eKPIOBWTAC PeTaBIBalel To dikaiwpa XPrRonG €vog OTOIXEIOU Tou
EVEPYNTIKOU YIA MIO CUPQWVNHPEVN XPOVIKN MEPiodo, Xwpi¢ woTooo va HeTaPIBalel kal Toug
kivdUvouG kal avTapoIBeg TnG I010KTNOIag Tou nmayiou aToixeiou, Ta&ivodouvTal WG AEITOUPYIKEG
MIoBwaoelc. O1 NANPWHEG NMou yivovTal yia AEITOUpYIKEG HICBWOEIG (kaBapég anod Tuxov KivnTpa nou
NpoopEPBNKAV anod Tov eKPICOWTH) avayvwpilovTal 0Ta anoTEAECUATA XPriong avaloyika KaTta Tn
dldpkela TnG pioBwaong.

Etaipia OpiAlou w¢G ekpIoOwTNG: ‘OTav ndyia ekpiobwvovtal Pe XpnuaTodoTik Hiobwan, n
napouoa a&ia Twv PICOWPATWY KATaxwpeiTal w¢ anaitnon. H diagpopd PeTa&U Tou WIKTOU nooou
TNG anaitnong kalr Tn¢ napouoa¢ a&iag TNG anaitnong Kataxwpeitar w¢ avapBal\opevo
XPNHATOOIKOVOHIKO €0000. To €0000 and Tnv ekpioBwon avayvwpileTal oTa anoTeAéopara
XpNong kata Tn dIdpKeIa TNG MioBwong xpnoidonoliwvTac Tn HEBodo TnG kabapng enevduonc, N
ornoia avTiNpoownevel Yia oTabepry nepiodikr anddoon.

Mayia nou ekpIoBwvovTal HE  AEITOUPYIKEG MIOBWOEIC nepIAaPBAvovTal  OTIC  EVOWMATEG
aKIvnTOMOINCEIG TOU I00AoyIopoU. AnooBévovtal katd Tn OIApKeEId TNG avapPeVOUEVNG WPENIKNG
{wnG Toug o€ Baon ouvenr He NapoOpoleg IDIOKTNTEG EVOWKMATEG AKIVNTONOINCEIG. To £€0000 TOU
evolkiou (kaBapo and Tuxov KivnTpa nou d0Onkav oToug MIoOWTEC) avayvwpileTal Je TN oTabepn
MEBODO kaTta Tn didpkela TNG NEPIGDOU TNG HIoBwoNG.
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8.21 Alavopn HEPICHATWV

H Oiavoun HEPIOPATWY OTOUC METOXOUC TNG MKNTPIKAC avayvwpileTal ¢ UMNOXPEWON OTIC
EVOMOINMEVEG OIKOVOUIKEG KATAOTACEIG TNV NHEPOMNVia KaTa Tnv onoia n dlavopn €yKpiveTal ano
TNV Fevikn ZuvéAeuon Twv MeTOXWV.

9. Aiaxeipion KIvdUvwv
MapAayovTeg XpnHATOOIKOVOHIKOU KIVOUVOU

O 'OMINOG €KTIBETAI O€ HIa OIPA XPNHATOOIKOVOMIKWV KIVOUVWY ONwS oUVAAAAyHaTIKOG KivOuvog,
KivOUVOC METABOANG €MITOKIWV, KivOUVOG TIMAG, MIOTWTIKOC KivOUvog, KivOUVOC PeEUOTOTNTAC,
KivOUVOC TAMEIOKWY POV Kal KivOuvog eUAoyNnG a&iac and PETABOAEC ENITOKIWV.

H oTtpartnyliky Tou Opildou oOTO O£ua Twv XPNHATOOIKOVOMIKWV KIVOUVWV €0TIGlETAl OTNV
npoonadsia eAaXIOTONOINCNG TWV EVOEXOMEVWV apVNTIKWV ENINTWOEWV AUTWV KAl KIVEITAl PJakpia
anod oTpaTnyIkEG NPOBAEYEWV Kal EKTIUACEWV, MOU OKOMO EXOUV TNV dAMOKOMION KEPDOUG ano
dIaKUPAVOEIG NapayovTwy, ONwe VOUiopaTa, €niTokia kAn. Ma To Adyo auTo, xpnoidonolouvTal
EVOEDEIYHEVEG TEXVIKEG AVTIOTABUIONG Twv &V AOYw KIVOUVWYV, PE YVWUOVA NAvTa Tn NpooTacia
TV anoTeAeopdTwv Tou OpiAou.

i) ZuvaAAaypHaTikog Kiviuvog

O 'OpiNog ekTiBeTal o€ ouvaAAayuaTiko Kivouvo and TIG eEaywyeg nou TiHoAoyoUvTal o AoAapio
Apepiknc, kabw¢ kal and TIG €l0aywyEG nMou TIMoAoyoUvTal o &va vopioparta. Mépav Tou
KIvOUVOU nou OxeTiCeTal Pe To AoAdpio AUEPIKNG, oI unoAoinol kivduvol sival apeAnTeol, deBOUEVOU
OTI npoépyovTal and XapnAng a&iac ouvaAl\akTikny dpaocTtnpioTNTd. O &v AOYw OUvVaAAQyHaTIKOG
KivOduvog dnuioupyeital and Tn nNpoonTiKr HEAAOVTIKWY ouvaAaywv, kabwg kal and Tn diagopa
TWV aVTIOTOIXWV I00TIMIOV KETAEU TNG NUEPOMNVIAG NMou npaypaTonoleital n ouvaiiayn (e€aywyn
N €loaywyn) Kai TNG nuepounviag nou oAokAnpwveral n ouvaAliayn (eionpa&n anaitnong n
NANPWHN UNOXPEWONG).

Ma Tnv eAhaxioTonoinon Twv OUVAAAGYMATIK@V KIVOUVWV MOU OUVOEOVTAl HE TNV MPOONTIKN
MEMOVTIKNG ouvaAiayng, dnAadr He PEAAOVTIKN NWANON TIHOAOYNHEVN O AoAApIo AHEPIKAG, O
'OMINOC  XPNOIMOMOIEl  KUPIWG (PUOIKA avTIOTABMION NPOUNOsUOUEVOC PBACIKEC NPWTEC UAEC
TIHoAoynuéveG eniong o€ AoAapio ApepiknG. Me auTtd Tov Tpono dilac@alilel o peyalo Babud Tn
dlaTrpnNon Tou MIKTOU KEPOOUG NoU apxIKd €xEl UNMOAOYIOTEI yIA T CUYKEKPIPEVN NWANON.

Ma Tnv e\ayioTonoinon Twv niBavwv apvnTIKWV CUVEMEIWY TOU ouvaiaypaTikoU Kivouvou anod
d1IaQOPEG OTIC 100TIKIEG Tou AoAapiou ApEPIKNAG KaTd TNV NnwAnon-gionpagn kai ayopd-nAnpwun, o
'OyiAog npoonabei ouvexwe va OIaTNPEi I000KENIOUEVO TO aVTIOTOIXO 100JUYIO ANaAITHOEWY Kal
UNOXPEWOEWY, £TOI WOTE evOeEXOUevN {nuia oTo €va okeEAoG va avTioTabpileTal autdouyata ano
avTioToIXo KEPOOC OTO AANO OKEAOG. € OEDOMEVEC XPOVIKEG OTIYHEG Kal EPOCOV auTo Oev €ival
EPIKTO, 0 'OpINOC €xel Tn duvaTtoTnTa va ouvantel oupPBoAala  PEAAOVTIKNG  EKMARPWONG
OouUVaAAaypaTog He €EWTEPIKOUG PEPEYYUOUC OUMPBaMAOPevoug (Tpdanelec), kabwe eniong kal va
ouvanTel ddvela oe AoAApIo AUEPIKIG.

O 'OuINOG Oev €XEI OUMMETOXN O€ €TalpeieC Tou €EWTEPIKOU OUTE €nevOUCEIC ME PATPEG EEVWV
VOMIOUATWY, ME AMNOTEAEONA va MPNV ugioTatal ouvaAAaypaTikog KivOuvog OUVOEOMEVOC ME
NEPIOUTIAKA OTOIXEIQ.
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ii) Kivduvog peTaBoAnG emiToKinv

O ev AOyw KivOUVOG nNPOEPXETAl anod Tnv nibavotnTa avinong Twv Bpaxunpobiopwy Kal
HakponpoBEouwy emTokiny, dedopévou OTI TO oUVOAO Tou OavelopoUu Tou Opidou agopd o€
OAvVEIQ KUPAIVOUEVOU EMITOKIOU.

O &v ANoyw KivOUVOG Exel ev pEpel avTioTaBUIOTEl e Tnv olUvaywn napdywyou npoidovTog
avTtaAAayng ENIToKiwv.

iif) Kivduvog Tipng

O 'OpINOG dev KATEXEI XAPTOPUAGKIO METOXWV, O HETABOAEC OTIC TIMEC TWV OMoiwv va
dnuioupyoUV avTioToIXo KivOuvo.

And Tnv AaAAn, ekTiBeTal oTo KivOuvo METABOANC TNG TIUNG Tou PBauBakiou, To ornoio Eival
XPNHATIOTNPIAKO MPOIOV Kal anoTeAel Tn npwTn UAN yia TNV napaywyn Twv MPOiOVTwY Tou
Opilou. O ev Aoyw kivduvog eAayioTonolgiTal e TNV oUvayn CUPBACEWV HE TOUG MPOMNBEUTEG
OTIG onoieg kaBopilovTal ol TIMEG NPoundeIag TNG NpwTNG UANG, yia nepIddouC OxI MIKPOTEPES TOU
£TOUG,.

iv) MoTwWTIKOG KiviUuVvog

O 'Oui\og diaTnpei HakpoXPOVIEG CuvVEPYATies Kal EXEl AEIOAOYNOEl MIOTWTIKA TOUG NEAATEC TOU OTO
€0WTEPIKO. O MIOTWTIKOG KivOUVOC MOoU NPOEPXETAl anod Tnv e€aywyikn dpacTneioTNTa, HEIMVETAI
ME TN Awn nNpokaTaBoAwv, EVEYYUWV NIOCTWOEWVY Kal Tn €ionpagn &évavTl QopTWTIKWV.

v) Kivduvog peuoToTnTag

O kivduvog peuaTOTNTAG €ival MEPIOPIOKEVOG agou o 'OuINog gpovTilel va diatnpei enapkn
dlaB&aipa r/ kai NIoTWTIKA opia.

vi) Kivduvog Tapeiak®Vv powv Kal Kivduvog HeTaBoA@v UAoyng adiag Aoyw HETABOA®V
TOV ENITOKIWV

Ta £€00da Tou OpiAou Kal KaT' €ENEKTACN Ol TAMEIOKEC TOU POEG dev ennpedlovTal anod PETABOAEG
emTokiwv. EninAéov o ‘OpiNog dev diaTnpei OToIXEia OTO EvEPYNTIKO TOU NMOU va ennpealovTal ano
OIaKUMAVOEIG ENITOKIWV, Napd POVo kanola BpaxunpoBeopa enevOuTIKA OToIXEId €Ea0PANOUEVNG
anodoong.
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10. O1kOVOHIKEG NANPOPOPIEG KATA TOPEA

MpwTEUWV TOPEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG

H AvaAuon Twv nwAnoswv katd katnyopia OIKOVOUIKAG dpacTnpidTnTag cUPPWVA HE TNV 4-

wnoela Tagivounon Twv KAAdwV 0IKOVOMIKNAG dpaaTnpioTnTac Tou ZTAKOA.2003 eivai :

016.2 Exkokkion BauBakog
171.1 Napaokeun Kkai
Nnu/noinon Bappakepwv
VOV

171.6 KaTaokeun
PagpokAwoTwv

173.0 ®wipiopa
UpAVTOUPYIKWV MPOoIOVTWV
176.0 Kataokeur NAEKT®V
UPAoHATOV & UPAoUATwWV
NAEENG KPOOE

177.1 KaTaokeun 10wV

KaAToonoliag anAng NAEENG N

KPOOE

182.3 KaTaokeun
£0WPOUXWV

205.1 Kataokeun aMwv
NpoioVTWY

252.2 KaTtaokeur nAQoTIKQV

£10WV ouokeuaaoiag

361.2 Kataokeur) aAwv
eninAwv Kar ypageiwv
512.1 XovdpIkO €UNOPIO
ONUNTPIAKWY, GNOpwV Kal
{woTpoPwV

514.1 Xovopikd €pnopio
KAWOTIKQV NPOIOVTWY
514.2 XovdpIkO €UNOPIO
evOUPATWV & UnodnUATwWV
515.1 XovOpIko eunopio
OTEPEWV UYPWV & AgpiwV
Kauaoipwyv

515.7 XovOpIko gunopio
anoppIppaTov &
UNOAEIMPATWV

524.2 Niavikod gunopio
EVOUNATWOV

ZUvolo:

0 OMIAOZ H ETAIPEIA

ENNIAMHNOY ENNIAMHNOY  ENNIAMHNOY ENNIAMHNOY
2005 2004 2005 2004
9.446 7.497 6.171 2.674
4.017 6.344 4.017 6.344
11.516 19.328 13.525 19.997
10 22 1 5
260 418 e e
492 564 e e
5.393 9.839 e e
8 9 8 9
1 0 1
P 1 e
6.714 19.700 4.659 8.199
2.007 1.997 1.638 1.542
4.252 Y
11 16 11 16
39 15 39 15
112 106 0 e e
44.279 66.796 30.070 38.802
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AguTepeUlMV TOPEAG NANPOPOPNONG - YEWYPAPIKOI TOUEIG

H €dpa Tou Opilou kai n kKupia Xwpa OpacTnpionoinonc Tou eival n EAAGdA. O1 nePIOXEC
dpaoTnpionoinong TnG eTaipiac gival n EANada xwpeg NG Eupwlwvng Kal TPITEG XWPEC.

O1 nwAnoeIg Tou OpiAou ava yewypa®ikd Topéa avaluovTal we €ENC:

EAGda
Eupwlwvn
ANEG XWpEG
2YNOAO

Meiov AnaAeigeig

2YNOAO:

O OMIAOZ
ENNIAMHNOY ENNIAMHNOY
2005 2004
23.871.026,73 37.948.250,65
10.240.416,68 9.769.067,70

12.176.821,22

19.748.692,96

H ETAIPEIA
ENNIAMHNOY ENNIAMHNOY
2005 2004
13.460.467,56 23.176.219,77
7.689.316,79 8.026.682,38
8.920.706,09 7.599.402,74

46.288.264,63
-2.009.717,45
44.278.547,18

67.466.011,31
-669.901,00
66.796.110,31

TN ouvéxela avallovTal ol NWANCEIG ava €idog

MNwARoeIg Epnopeupdtwv

MNwAnoeic MpoiovTwy
NwAnoeig Aoinwv

AnoBepatwv

'Ecoda anod Ynnpeoieg
ZYNOAO:

Meiov AnaAeigeig
2YNOAO:

O OMIAOZ

ENNIAMHNOY ENNIAMHNOY
2005 2004
9.958.837,38 22.739.038,86

34.364.142,42 43.569.003,79

1.890.285,84 1.033.976,05

74.998,99 123.993,01
46.288.264,63 67.466.011,71
-2.009.717,45 -669.901,00

44.278.547,18 66.796.110,71

30.070.490,44

30.070.490,44

38.802.304,89

38.802.304,89

H ETAIPEIA

ENNIAMHNOY ENNIAMHNOY
2005 2004
6.674.503,22 9.740.491,47

21.738.559,06 28.211.564,30

1.656.747,76 844.780,11
680,40 5.469,01

30.070.490,44 38.802.304,89

30.070.490,44 38.802.304,89
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11. Inueiwoeig oTiG O1koVOHIKEG KaTaoTAaoElg

11.1 EVO®WHATEG AKIVNTONOINOEIG
Ta oikoneda, kal Ta KTipia exTiuAdnkav ano Tnv etaipeia «AANOX KAI SYNEPFATEZ A.E» oTnv
guloyn a&ia oupewva pe TIG anamnoelg Twv AAM kal cUPQwva Pe To Nopo 329/04 ,ap6p.19 OEK
253/14-12-2004 nou Tpononolei Tov N.3229/04 apBp. 15 ®EK 38/2 a/10-02-2004 Ta O¢
MNXavAuaTa anomiynénkav kata Tnv nuepoudnvia petapaong ota AMNXM (01/01/2004) oTo KOOTOG
KTNOEWG PEIOV OWPEUHPEVEG ANOOPRETEIG TO 0M0I0 BEWPNONKE WG «TeEKUAIpOUEVO KOoTOC» (deemed
cost), oup@wva pe TG diaTta&eig Tou AMNXM 1. EIBIKOTEPA, WG «TEKUAIPOUEVO» KOOTOG BEwpPnOnKe
n a&a Tou nayiou e€fonAiopolu KaTA TNV nuepopnvia WeTdBaong orta AMXM, n onoia
npoadIopioTNKE YETA And avanpooapuoyn TWV CWPEUNEVWY AnooBECEWY MoU €ixav avayvwpiodei
KaTd Ta nponyoUpEva npOTUNd, NPOKEIMEVOU va avtavakAatal n w@eéAin {wn Tou €€onAiopou

Mou €KTINA N Aloiknon Tou OpiAou .

Agv unapyxouv UNOBNKEC Kal NPOCNUEINOEIC, 1 onoladnnoTe aA\a Bapn, eni Twv nayiwv oToixeiwv

TOU gvepyNTIKOU &vavTi daveiouou.

MIkTT) AoyioTIkn a&ia
JUCOWPEUKEVN anooBean Kai
anopeinon
MoyioTikn aia Tnv 1 Iavouapiou
2004

MikTr AoyioTikn agia
SUCOWPEUWPEVN anooBean Kal
anopeinon
MoyioTikn aia Tnv 31
AekepBpiou2004

MIKTT) AoyioTIKn a&ia
JUOCWPEUWPEVN anooBean Kai
anopesinon
MoyioTikn a&ia Tnv 30
ZentepBpiou 2005

MoyioTikn aia Tnv 1 Iavouapiou
2004

MPOCONKEC - BEATINOEIC

MwANCEIC- PEIDOEIC

AnooBEoeiC

MEIWOEIG CWPEUPEVWV anOTBETEWY
AoyioTikn aia Tnv 31
Aexepppiou 2004

MpooBrKeg - BEATIWOEIC

MwANCEIC- PEIDOEIC

AnooBéosig

MEeIWOEIC CWPEUPEVWV ANOORETEWY
MoyioTikn a&ia Tnv 30
ZentepBpiou 2005

H ETAIPEIA
META®OPIKA
MEzZA &
OIKOINEAA MHX/KOZ
KAI KTIPIA EZOMNAIZMOZz

39.994.582,11
8.757.803,22

31.236.778,89
62.451.803,22

9.633.119,58

52.818.683,64
52.818.683,64

745.233,66

52.073.449,98

OIKOMNEAA
KAI KTIPIA

31.236.778,89
22.457.221,11

-875.316,36

52.818.683,64

-745.233,66

52.073.449,98

48.682.353,23
30.898.297,96

17.784.055,27
47.323.235,39

33.298.841,39

14.024.394,00
15.202.716,46

2.112.813,60

13.089.902,86
META®OPIKA
MEZA &
MHX/KOZ
EZOINAIZMOz

17.784.055,27
1.330.621,65
-2.692.096,66
-2.474.792,88
76.606,62

14.024.394,00
1.201.626,14
-23.303,68
-2.113.318,91
505,31

13.089.902,86

ENINAA

1.660.853,20

1.136.007,45

524.845,75
1.682.219,40

1.266.901,75

415.317,65
424.267,17

101.841,91

322.425,26

EMINAA

524.845,75
23.723,58

-133.251,68

415.317,65
8.949,71
-0,19
-101.842,10
0,19

322.425,26

ZYNOAO
90.337.788,54

40.792.108,63

49.545.679,91
111.457.258,01

44.198.862,72

67.258.395,29
68.445.667,27

2.959.889,17

65.485.778,10

2YNOAO

49.545.679,91
23.811.566,34
-2.692.096,66
-3.483.360,92
76.606,62

67.258.395,29
1.210.575,85
-23.303,87
-2.960.394,67
505,50

65.485.778,10
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MikTr AoyioTikn agia

JUCOWPEUWPEVN anooBean Kai
anopeinon

MoyioTikn a&ia Tnv 1 Iavouapiou
2004

MikTr AoyioTikn agia

JUOCWPEUKPEVN anooBean Kai
anopesinon

MoyioTikn a&ia Tnv 31 AskepBpiou
2004

MIKTT) AoyIioTIKN a&ia

JUOCWPEUWPEVN anooBean Kai
anopesinon

MoyioTikn aia Tnv 30 ZenTepppiou
2005

AoyioTikn aia Tnv 1 Iavouapiou
2004

MPOCOINKEC - BEATINOEIC
MWANCEIC- PEIDOEIC
AnooBEoeic

MEIWOEIG CWPEUPEVWV anOTBETEWY
MoyioTikn aia Tnv 31 AskeppBpiou
2004

MpoaBnKeC - BEATIWOEIC
MNMWANCEIG- YEIDOEIG
AnooBEoeIC

MEIWOEIG CWPEUPEVWV anOTBETEWY
MoyioTikn aia Tnv 30 ZenTepppiou
2005

O OMIAOZz

OIKOMNEAA
KAI KTIPIA

46.299.556,67
11.008.384,52

35.291.172,15
75.037.757,38

12.714.266,95

62.323.490,43
65.448.880,60

4.104.583,66

61.344.296,94

OIKOINEAA
KAI KTIPIA

35.291.172,15
28.738.366,70
-165,99
-1.705.882,43

62.323.490,43
42.570,52

-1.021.764,01

61.344.296,94

META®OPIKA
MEZA &
MHX/KOZ
EZONAIZMOZ

55.225.628,64
35.164.177,41

20.061.451,23
53.885.745,42

38.039.113,22

15.846.632,20
21.728.605,28

6.980.686,15

14.747.919,13

META®OPIKA
MEzZA &
MHX/KOZ
EZOMNAIZMOZz

20.061.451,23
1.355.203,67
-2.697.444,06
-2.949.185,26
76.606,62

15.846.632,20
1.067.354,49
-46858,61
-1.467.482,48
505,16

15.400.150,76

EMINAA
2.236.331,37

1.506.990,75

729.340,62
2.402.570,13

1.692.761,78

709.808,35
1.171.130,60

571.077,40

600.053,20

ENMIMNAA

729.340,62
183.453,05
-14856,91
-203.184,47
15056,06

709.808,35
20.002,01
-1069,87
-98.492,81
823,94

631.071,62

ZYNOAO
103.761.516,68

47.679.552,68

56.081.964,00
131.326.072,93

52.446.141,95

78.879.930,98
88.348.616,48

11.656.347,21

76.692.269,27

2YNOAO

56.081.964,00
30.277.023,42
-2.712.466,96
-4.858.252,16

91.662,68

78.879.930,98
1.129.927,02
-47.928,48
-2.587.739,30
1329,1

77.375.519,32
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11.2 'AuAa nepiouciaka oTolxeia

O OMIAOZz H ETAIPEIA
MIKTF) AOYIOTIKR) a&ia 1.255.872,86 487.903,60
SUCOWPEUKPEVN anOoBEeCN Kal ANOMEiwan 485.551,79 294.879,00
MoyioTikn aia Tnv 1 Iavouapiou 2004 770.321,07 193.024,60
MikTr AoyioTikn agia 1.129.723,25 201.674,01
JUCOWPEUWPEVN AnooBeaNn Kal anopsinon 303.951,16 82.689,48
MoyioTiki agia Tnv 31 AskepBpiou2004 825.772,09 118.984,53
MikTT) AoyioTIkn a&ia 1.078.908,85 120.998,37
JUCOWPEUKEVN anooBean Kal anopeinon 296.931,39 59.532,64
MoyioTikn a&ia Tnv 30 ZentepBpiou 2005 781.977,46 61.465,73
MoyioTikn a&ia Tnv 1 Iavouapiou 2004 770.321,07 193.024,60
MPOCONKEC - BEATINTEIC 168.729,39 8.649,41
MWANCEIC- PEIDOEIC .- ----
AnooBeoeig -113.278,37 -82.689,48
MEeIMOEIC CWPEUPEVWV ANOORETEWY ---- ----
MoyioTikn a&ia Tnv 31 AskepBpiou 2004 825.772,09 118.984,53
MPOCOINKEC - BEATIOOEIC 31.875,43 2.014,19
MWANCEIG- PEINVOEIC-HUETAPOPEC -0,35 -0,35
AnooBeoeig -75.669,71 -59.532,64
MEeIWOEIC CWPEUPEVWV ANOORETEWY ---- ----
MoyioTikn a&ia Tnv 30 ZenTtepBpiou 2005 781.977,46 61.465,73
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11.3 AvaBaAAOpEVOG POPOG

O1 avaBaA\OpEVEG (POPOAOYIKEC anaAITAOEIC / UNOXPEWOEIC ONWG MPOKUMTOUV and TIC OXETIKEG
NPOCWPIVEG POPOAOYIKEG DIAPOPES EXOUV WG EENG:

O OMIAOZ
30-9-2005 31-12-2004
ANMAITHZH YNOXPEQZH ANAITHZH YNOXPEQzZH
MakponpoBeoHEG
YNoOXPERNOEIG
Mapoyxec o€ epyalouEVoUC 779.270,00 33.598,25 767.020,00 33.948,25
ZYNOAO 779.270,00 33.598,25 767.020,00 33.948,25
H ETAIPEIA
30-9-2005 31-12-2004
AMNAITHZH YNOXPEQZH AMAITHZH YNOXPEQZH
MakponpoBeoHEG
YNoOXPEWNOEIG
Mapoxéc o€ pyalopEvouc 584.320,00 13.998,25 584.320,00 13.998,25
ZYNOAO 584.320,00 13.998,25 584.320,00 13.998,25

O OUVTEAEDTNG (POPOU €I000AUATOC GTOV OMoio UNOKeITal 0 ‘OMIAOC €ival yia To 2005 ioog pe 35%.
O oupdywn@IoPOG TwV avaBarAOPEVWV POPOAOYIKWV anaITAOEWV Kal UNOXPEWOEWV AaUBavel xwpa
oTav undpxel, and nAeupdcg eTaipiac, £PpApUOCIPo VOUIKO dIKaiwua yia KATI TETOIO Kal OTav ol
avapalAdpevol popol €I000NUATOC apopouv aTnyv idia popoAoyikn apxn.
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11.4 Ano6épara

EunopeupaTa
MpoidvTa €ToIua & NUITEAR
UnNonpoiovTa Kal UNOAEiuPaTa

Mapaywyn oc eEENIEN

MpwTec & BondNTIKEG UAEG avaAwalpa
UAIKG avT/ka & €idn oua/oiag

ZYNOAO :

O OMIAOZ
30-9-2005 31-12-2004
2.026.757,23 2.303.224,09

4.714.000,36 11.399.368,09
17.287.382,56 13.346.069,27

5.729.973,97 7.118.562,46

29.758.114,12 34.167.223,91

H ETAIPEIA
30-9-2005 31-12-2004
111.722,65 56.678,23

1.320.769,25 5.848.235,86
16.459.103,26 12.877.898,88

4.600.361,20 6.020.378,84

22.491.956,36 24.803.191,81
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11.5 MeAaTeg kai AOINEG EPNOPIKEG ANAITHOEIG

O1 NEAATEC Kal o AOINEC EUNOPIKEC anaiTnoelg Tou Opihou kai TnG ETaipiag, avaAUovTal w¢ €Enc:

MeAaTeg

MpapuaTia EionpakTéa

Enitayég EionpakTéeg

Meiov : MpoBAEYEIC anopEeinong
Ka@apég Epnopikég ANAITHOEIG
Mn KUKAO(pOPOUV EVEPYNTIKO

KukAopopouUv evepynTIKO

O1 elMoyec aiec Twv anamoswv
gival ol napakdTw :

12.274.064,08

12.274.064,08

O OMIAOZ
30-9-2005 31-12-2004
9.682.582,78 13.776.016,34
673.585,72 728.341,60
1.917.895,58 2.968.530,98

17.472.888,92

17.472.888,92

H ETAIPEIA
30-9-2005 31-12-2004
1.889.159,04  7.289.766,44

568.000,90 538.674,75
520.494,40 579.118,76

2.977.654,34

2.977.654,34

8.407.559,95

8.407.559,95

MeAaTeg 9.682.582,78 13.776.016,34 1.889.159,04 7.289.766,44
Enirayéc EIonpakTeeg 1.917.895,58 2.968.530,98 520.494,40 579.118,76
MpokaTaBoAEC yia ayopég
anoBepaTwyv 172.035,96 56.657,98 39.936,33 30.301,84
11.6 Aoinég anaiTnoEIg
O1 hoingg anartnoeig Tou OpiAou kal TG ETaipeiag avaAuovTal wg €ENC:
O OMIAOZ H ETAIPEIA
30-9-2005 31-12-2004 30-9-2005 31-12-2004
XpewaoTeg AIagopol 1.128.558,83 2.097.598,46 359.164,25 431.991,65
Anarmoeic Ano EAAnviko Anpoaio ---- ---- ---- ----
Aoinéc ANaITACEIC 477.960,90 18.864,73 33.690,47 13.813,21
Kafapég AnaiTioEig XpEWOTOV 1.606.519,73 2.116.463,19 392.854,72  445.804,86
Mn KUKAO@OPOUV EVEPYNTIKO ---- ---- ---- ----
KukAo@opoUv evepynTikd 1.606.519,73  2.116.463,19 392.854,72 445.804,86
O £0A9ysq a&ieg Twv anarthogwv €ivai ol
NapakaTw :
XpewaoTeg AIAgopol 1.128.558,83  2.097.598,46 359.164,25 431.991,65
Anarrioeic Ano EAANviko Anuoaio ---- ---- ---- ----
Noinég Anartrosig 477.960,90 18.864,73 33.690,47 13.813,21
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11.7 Aoina kukAopopiaka oToixeia EvepynTikou

Ta Aoind kukAogopiakd oToixeia Tou EvepynTikoU Tou Opilou kai Tng ETaipeiag avaAuovTtal wg
€ENnG:.

OMIAOZ ETAIPEIA
30-9-2005 31-12-2004 30-9-2005 31-12-2004
'E€0da €nopévmv Xproswv 406.012,33 811.921,71 0,00 73.206,53
'Ecoda Xproswc 10npakTea 159.073,00 479.668,86 159.073,00 945.713,86
Aoinoi pyeraBarikoi A/oyoi
EvepynTikou 180.157,65 157.512,48 0 0
ZYNOAO 745.242,98 1.449.103,05 159.073,00 1.018.920,39

11.8 Tapeiaka d1a0£cipga kal 1I003UVApa TAHEIGK®V S1a0eCiHwV

O OMIAOZ H ETAIPEIA
30-9-2005 31-12-2004 30-9-2005 31-12-2004
AlaBgoiya oTo Tapeio 83.888,05 80.459,13 6.789,74 25.608,73
BpaxunpoBeapeg
TPAne(IKEC KATABEDEIC 1.390.758,40 3.927.168,31 1.026.725,21 1.669.804,66
ZYNOAO 1.474.646,45 4.007.627,44 1.033.514,95 1.695.413,39

O 'OuiIhog npoPaivel o KATABEDEIC €iTE O EyXWPIO €iTe 0€ EEvO VOMIoPa. O TOKOI UNOKEIVTAl O€
popoloyia 15%.
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11.9 'Id1a keaAiaia

i) MeToxikO kEAAaio

H petoxn ™g EA.A. MOYZAKHZ AEBEME eival €\eUBepa dianpaypateloiun otnv MapaAAnAn
Ayopa Tou XpnuatioTnpiou A&iwv ABnvv.

To unép To APTIO PETOXIKO KEPAAAIO Tou OpiAou Mpoékuwe and Tnv £kOOON METOXWV EvavTi
METPNTWV O€ a&ia JeyaAUTeEPN TNG OVOPACTIKAG TOUug a&iac.

i) MeToxIKO KEQAAAIO

ApI1OpOG
Koivav ASia ASia
AvoOvupwv ava MeToxikoU Ynép 10
MeToxmV MeToxn Kepalaiou ApTiO Z0voAo
Ynohoina 1/1/2004 32.188.050,00 1,04 33.475.572,00  8.712.049,79  42.187.621,79
Ynohoina 31/12/204 32.188.050,00 1,04 33.475.572,00 8.712.049,79 42.187.621,79

YnoAoina 30/9/2005 32.188.050,00 1,04 33.475.572,00 8.696.486,41 42.172.058,41
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ii) Aoina AnoBeparTika

Ta Aoind anoBepaTikd Tou Opidou avaAlovTal wg €Enc:

E181ka kai
TakTikO AQopoAoynTta ‘EKTAKTA
AnoBspaTik0  AnoBspatikG AnoOspartika Z0voAo
YnoAoina 1/1/2004 3.251.909,16 2.866.034,28 2.936.581,75 9.054.525,19
MeTaBoAn Yéoa otn xprion 2004 -42.963,65 89.047,51 249.590,00 295.673,86
YnoAoina 31/12/204 3.208.945,51 2.,955.081,79 3.186.171,75 9.350.199,05
YnoAoina 30/9/2005 3.189.224,30 2.955.081,79 3.099.222,98 9.243.529,07

Ta Aoind anoBepaTika eival NANpw¢ Popoloynueva kal eAeUBepa Npog SIAVoUr KAToniv OXETIKNG
anoégaong Tng I'. 2.

11.10 AavEIaKEG UNOXPEMOTEIG

OMIAOZ ETAIPEIA
30-9-2005 31-12-2004 30-9-2005 31-12-2004
BpaxunpoBeopa daveia
Tpane(ikdg Aaveiouog 28.779.870,53 38.584.618,59 15.600.000,00 21.757.400,00
2ZYNOAO 28.779.870,53 38.584.618,59 15.600.000,00 21.757.400,00
'O\a Ta daveia Affyouv aTnV ENOMEVN XPron
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11.11 YNoXpE®WOEIG NAPOX®V NPOCWNIKOU

Evviaunvo 2004 (01/01 - 30/09/2004)

KooTog Tpéxouoac anacyxoAnong

TOKOG OTNV UNOXPEWON

Kavoviko £€§080 0TO AoyapiaocHO anoTEAECHATWV
KoaTog eninAéov napoxwv

ZUVOAIKO £5000 OTO AOYapIaoHO TWV ANOTEAECHATWOV
"Etoc 2004 (01/01 - 31/12/2004)

KooTog Tpéxouoac anacxoAnong

TOKOG OTNV UNOXPEWON

Kavoviko £é§080 0TO AOyapiaoHO0 anoTEAECHATWV
KooTog eninAéov napoxwv

ZUVOAIKO £E000 0TO AOYUpPICGCHO TWV ANMOTEAECHATWOV
Evviaunvo 2005 (01/01 - 30/09/2005)

KdoTog Tpéxouoac anaoxoAnonc

TOKOC OTNV UNOXPEWON

Kavoviko £€£050 01O AOyapiaoHO anoTEAECHATWV
KbdoTog eninAgov napoxwv

ZuvoAIKO £§080 0TO AOYyapIaoHO TWV ANOTEAECHATWOV

O OMIAOZ

130.500,00

130.500,00

130.500,00

522.000,00

522.000,00

522.000,00

57.000,00

57.000,00

57.000,00

H ETAIPEIA

21.888,00
18.839,00
40.727,00
646,00

41.373,00

87.550,00
75.355,00
162.905,00
112.012,00

274.917,00

44.521,00

44.521,00

44.521,00

Ta napandvw nooa yia Tnv €Taipeia kataxwpnonkav and Tnv avaloyioTIKr JEAETN NMOU EKAVE yIa
TO OKOMoO auTo n « Hewitt XIOY'T'T AZZOZIETZ » Avwvupun ETaipeia Mapoxng Ynnpeoiav .
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11.12 AoINéG HAKPONPOOETHEG UNOXPEWTEIG

H avaAuon Twv Aoinwv JakponpoBeouwy unoxXpewaoewv Tou OpiAou kal Tne ETaipiag €xel w¢ eENc:

O OMIAOZ H ETAIPEIA
Enixopnynoeig 30-9-2005 31-12-2004 30-9-2005 31-12-2004
YnoAoino apxng Xxpnong 263.349,12 320.107,98 155.439,14 261.870,85
An(peé\{Taq Enixopnynoeic péoa
oTn xprion
MeTagopd 0Ta anoTeAETUATa -161.862,35 -320.107,98 -155.439,14  -106.431,71
YnoAoino TEAOUG XPNOEWG 101.486,77 0,00 0,00 155.439,14
Fpappana NAnpwTéa
YnoAoino apxng Xxpnong 83.002,23 71.258,90 37.152,62 71.258,90
MANPWUEC HECA OTN XPrion -28.254,02 -34.106,28 ---- -34.106,28
MpooBrKkec 145.263,88 45849,61 107.459,47 ----
YnoAoino TEAOUG XPNOEWG 200.012,09 83.002,23 144.612,09 37.152,62
AoINEG HAKPONPOOECHEC UNOXPEWOEIC
Ynohoino apxnc xprong 413.347,39 444.178,16 283.493,10 250.479,31
AuUEnon / Meiwon péoa oTn xpnon 12.515.059,48 11.082.242,37 12.471.704,51 33.013,79
YnoAoino TEAOUG XPAOEWC 12.928.406,87 11.526.420,53 12.755.197,61 283.493,10

11.13 MpopunOeUTEG Kal AOINEG UNOXPEWTEIG

H avaAuon Twv unoAoinwv Twv NPOPNBEUT®WY Kal TWV AOINWV CUVAPWV UNOXPEWOEWY Tou OpiAou

Kal Tn¢ ETaipiac €xel w¢ €Enc:

OMIAOZ
30-9-2005 31-12-2004
MpounBeuTEG 3.939.806,98 4.845.443,27
Mpappdmia MAnpwTéa 144.612,09 1.196.798,47
Enirayég MAnpwTEEg 623.821,45 992.956,40
MpokaTaPoAéc MehaTtwv 481.897,88 862.886,60

Ka@apég Epnopikeg

AnaiTioeig 5.190.138,40

7.898.084,74

ETAIPEIA
30-9-2005 31-12-2004
972.253,14  2.518.011,34
200.012,09 1.143.770,83
---- 590.369,41

1.172.265,23

4.252,151,58
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11.14 TpEXOUOEG (POPOAOYIKEG UNOXPEWTEIG

H Olapopd PeTa&U Tou @Opou, €ni Twv Kepdwv nNpo @oOpwv Tou Opilou, dilapépel anod To
BewpnTIKO NOCO NOU Ba NPOEKUNTE XPNOIKOMNOIWVTAG TOV OTABUIOHEVO HECO OUVTEAEDTH (POPOU,
eni Twv KePOWV TwV evonoiNuévwv eTaipeiwv. H dilapopd autn napoucidleTal oTov NapakaTw

nivaka:

'E€0da pdpol nou avaloyei

oTnv nepiodo

YNoXpeWOEIC and pOpPouG

ZYNOAO

OMIAOZ
30-9-2005 31-12-2004
109.130,32 951.141,15
630.533,09 1.819.057,68
739.663,41 2.770.198,83

11.15 Aoinég BpaxunpOOECHEG UNOXPEWOTEIG

AkoAouBei avaiuon Twv Aoinwv BpaxunpoBeTUWY UNOXPEWTEWV:

AsdouAsupéva 'EEoda
Ao(palIoTIKOI OpYavIoUOi
Mepioyata nAnpwTtEa
NoINEG YNOXPEWOEIG

Ka®apég EMnopIkEG
AnaiTioeig

O OMIAOZ
30-9-2005 31-12-2004
234.576,30 113.288,52
553.393,20 1.052.707,10
271.000,00 720.181,01
1.716.098,37 1.985.491,27

2.775.067,87

3.871.667,90

ETAIPEIA
30-9-2005 31-12-2004
105.320,96 356.161,60
261.539,97 768.889,31
366.860,93 1.125.050,91

H ETAIPEIA
30-9-2005 31-12-2004
---- 61.987,58
396.138,56 751.741,33
---- 386.256,60
1.345.226,52 1.625.929,89

1.741.365,08

2.825.915,40
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11.16 AvaAuon ANOTEAECHATOV

ano 1 Iavouapiou €wc 30 ZenTeuppiou 2005

OMIAOZ ETAIPEIA
30-9-2005 30-9-2004 30-9-2005 30-9-2004
KooTog MwAnBevTwv 37.791.758,60 60.642.736,08 27.111.205,07  35.535.237,93
KooTtog Epeuvwv AvantUEEwg 188.019,47 37.190,59 0,00 1.545,00
KooTog AloiknTIKAG AsIToupyiag 2.309.899,63 2.475.174,68 1.374.273,10 1.352.359,98
KoaTog Aeiroupyiag AlaBeoewg 3.246.848,82 3.375.156,07 1.302.150,22 1.490.317,29
ANa AerToupyika ‘E€oda 1.028.988,18 136.586,59 354.286,88 86.548,46
AMa AsiToupyika 'Ecoda 1.649.400,53 1.163.850,07 972.147,96 1.125.105,63
XpnuaTooikovopikd ‘E€oda 1.073.142,87 1.650.058,62 620.241,56 1.028.948,57
Xpnuatooikovopikda 'Ecoda 22.510,76 19.000,03 20.435,47 6.423,61
K&pdn npo Popwv: 311.800,90 -337.941,82 300.917,04  438.876,90
11.17 ®Oopoc £1000NHATOG
O OMIAOZ H ETAIPEIA
30-9-2005 30-9-2004 30-9-2005 30-9-2004

®opoc  Xpnaong 89.180,32 0,00 91.322,71 153.606,92

AvaBal\opevog popog 19.950,00 ---- 13.998,25 0,00

Zuvolo 109.130,32 0,00 105.320,96 153.606,92

Képdn npo @opwv 311.800,90 0,00 300.917,04 438.876,90

SUVTEAEOTAC (POPOU 0,35 0,35 0,35 0,35

Avapevopevn Aanavn

popou 109.130,32 0,00 105.320,96 153.606,92

Mpooappoyec yia 'E€oda nou

dgev

EKI'IiI'ITC')UV yid (PopoAoyIKoUg

okornoug

Mn ekminTOpEvVEG Aandaveg ---- ---- ---- ----

Npaypatiki Aanavny ®opou: 109.130,32 0,00 105.320,96  153.606,92
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11.18 Képdn ava peTOXN

O OMIAOZ

30-9-2005 30-9-2004

KEpdn nou avaloyouv GTOUC PETOXOUC TNG
MNTPIKNG 202.670,59 (1 337.941,82)

>TaOUIOPEVOC HETOG OPOC ToU apiBuoU Twv
LETOXCOV 32.188.050 32.188.050

H ETAIPEIA

30-9-2005 30-9-2004

195.596,08  285.269,99

32.188.050  32.188.050

Baoika képdn ava petoxn (Eupw ava
pETOXN) 0,006 -0,010

11.19 EVOEXOHEVEG ANAITOEIG - UNOXPEWNTEIG

MANPOPOPIEG OXETIKA HE EVIEXOHEVEG UNOXPEWNTEIG

0,006 0,009

Aev unapyouv €nidikeg i uno diaitnaia dlaPopéE dIKAOTIKWY i SIAITNTIKWY 0PYAVWV MoU Va £XOUV

ONMavTIKA ENINTWON OTNV OIKOVOMIKN KaTdoTaon f Aeimoupyia Tou OpiAou.

O1 avéAeYKTEC (POPOANOYIKEC XPHOEIC TwV ETAIPEINV ToU OMIAOU £XOUV WG EENC:

ETaipeia AVEAEYKTEC DOPOAOYIKEG XPNOEIG
EA.A.MOYZAKHZ AEBEME 2002-2004
ROBERT MATRA ABEE 2003-2004
HAIOZ ABEE 2003-2004
EKKOKKIZTHPIA ZEPPQN 2002-2004
MACOPLEX
2003-2004
ELVIP
2002-2004

EvOIQUETEC OIKOVOUIKEC KATAOTACEIC YIA TNV EvviAKNVIAia nNepiodo
ano 1 Iavouapiou €wc 30 ZenTeuppiou 2005

41



ZHIVdOlY

HZHLIVUV

11.20 ZuvaAAay£g pe ouvdedepéva HEPN

HAIOZ

ROBERT MATRA
MACOPLEX
EKKOKKIZTHPIA
ZEPPQN

ELVIP

EA.A.
MOYZAKHZ

ZYNOAA

HAIOZ

ROBERT MATRA

MACOPLEX

EKKOKKIZTHPIA

ZEPPQN

ELVIP

EA.A. MOYZAKHZ
ZYNOAA

AIETAIPIKEZ NMQAHZEIZ/ArFOPEZ AMNO 01/1/2004 EQZ 31/12/2004

NQAHTHEZ
EA.A. ROBERT EKK/ZTHPIA
MOYZAKHX HAIOZ MATRA MACOPLEX  ZEPPQN ELVIP

169.949,36
258.643,97
55.674,31
324.475,80
293.836,93
1.097.800,58
1.102.580,37 0,00 0,00 0,00 1.097.800,58 0,00

AIETAIPIKEZ ANAITHZEIZ / YNIOXPEQZEIZ THN 31/12/2004
YMNOXPEQZH
ROBERT EKK/THPIA

ZYNOAO
169.949,36
258.643,97

55.674,31

324.475,80
293.836,93

1.097.800,58

2.200.380,95

EA.A. MOYZAKHZ HAIOZ MATRA MACOPLEX ZEPPQN ELVIP

18.420,40
323.014,30
35.172,64

0,00
240.310,09
0,00

616.917,43 0,00 0,00 0,00 0,00

0,00

$YNOAO
18.420,40

323.014,30
35.172,64

0,00
240.310,09
0,00
616.917,43
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LHIXVdOlVY

HXG3dXOUA

AIETAIPIKEZ NQAHZEIZ - ATOPEZ ANO 01/01/2005 -30/09/2005

HAIOZ
ROBERT MATRA

MACOPLEX

EKKOKKIZTHPIA
ZEPPQN

ELVIP

EA.A. MOYZAKHZ
2ZYNOAA

HAIOZ
ROBERT MATRA

MACOPLEX

EKKOKKIZTHPIA
ZEPPQN

ELVIP
EA.A. MOYZAKHZ
ZYNOAA

EA.A.
MOYZAKHZ

315.353,49
276.046,04

140.929,60

181.182,05
182.866,13

1.096.377,31

NMQAHTHZ
ROBERT EKK/THPIA
HAIOZ MATRA MACOPLEX ZEPPQN ELVIP 2YNOAO

315.353,49

276.046,04

140.929,60

181.182,05

182.866,13

913.340,14 913.340,14

0,00 0,00 0,00 913.340,14 0,00 2.009.717,45

AIETAIPIKEZ ANAITHZEIZ / YNOXPEQZEIZ THN 30/09/2005

ANAITHZIH
EA.A. ROBERT EKK/THPIA

MOYZAKHE HAIOE MATRA MACOPLEX XEPPQN ELVIP  XYNOAO
6.725,52 6.725,52
576.798,04 576.798,04
77.272,15 77.272,15
0,00 0,00
252.923,17 252.923,17
143.156,51 143.156,51
913.718,88 0,00 0,00 0,00 143.156,51 0,00 1.056.875,39

O1 napandvw ouvaAAayEc kal undloina €xouv analeipOei and Ta evonoinueva OIKOVOUIKA OTOIXEId

Tou Opihou.
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11.21 AvaAuon NpocapHoy®V Np®TNG epappoyng ANXn

METABOAEZ 2TA IAIA KE®AAAIA

>Uvolo 1Biwv Kepalainv onwg gixav

NPOYEVEDTEPA

aneikovioBei cUPPwva Pe To EMAS

MpooappoyEg Twv AlgBvv

MpoTUn®wv XpnHAaToOIKOVOMIKAG

NMAnpo@opnong .

Enidpaon and Tnv pn avayvopion

Twv €§00WV €yKATAGTAONG
G AOMUATEG AKIVNTOMOINCEIG

AvTINOYIOMOI - HETAPOPEG

Mood npoopiopéva yia auv&non
peToxikoU Kegahaiou
Avayvopion O0e00UAEUPEVWV
Nnapoxwv npoownikoU

AOyw ouvTaglodoTnong

MpoBAewn eniopaiwv AnaiTnoswy
Avayvwpion avaBaiopevng
(popoAoyiac

Z0UVOAO NPOCAPHOYMDV

Enevdedupéva kepaiaia, kara
Ta Aiebviy AoyioTika MNMpoTuna

30 ZenT. 2004

49.965.590,40

2.433.821,15

0,00

0,00

2.133.000,00
570.000,00

(779.270,00)

4.357.551,15

45.608.039,25

O OMIAOZ
31 A=k.-2004

88.701.266,11

2.053.146,17

490.191,16

10.530.000,00

2.284.391,15

772.773,71

16.130.501,65

72.570.764,46

31 A=k.-2003

54.381.650,56

2.814.496,12

0,00

0,00

2.159.693,93

622.773,17

5.596963,22

48.784.687,34

30 ZenT. 2004

49.182.130,04

1.283.587,03

560.687,94

0,00

1.660.392,00

(584.320,00)

2.920.346,97

46.261.783,07

H ETAIPEIA
31 A=k.-2004

78.739.380,42

1.073.751,62

(1.047.078,75)

10.530.000,00

1.709.480,00

12.266.152,87

66.473.227,55

31 Aek.-2003

48.823.076,93

1.512.172,77

(-23.632,05)

1.669.485,00

3.158.025,72

45.665.051,21
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METABOAEZ 2TA ANTOTEAEZMATA

>UvOAO AnoTeAEOPATWV , ONWC EiXAV NPOYEVEDTEPA AMEIKOVIOOEI
oUppwva Pe To EMAZ

Mpoocappoyég Twv Aigdvav MpoTunwv XpnHATOOIKOVOUIKNAG
MAnpogpopnong

Enidpaon Tng kabapric Béong and Tnv diaypadpr Twv EGOWV
auénonc kepalaiou

Enidpaon oTIC anooBEoEIC XpioNG TwV EVOOUATWV nayinv
OTOIXEIWV TOU EVEPYNTIKOU ,ano Tnv diagoponoinan Twv
OUVTEAEOTOV AnooBRECEIC Kal TNG anooBeoTéac agiag

Kataxwpnon npoBAswnc yia anolnuiwon npoownikou cUPpwva
ME TNV avaAoyioTIKR) WEAETN

Alaypa@eg €E00wv eykaTaoTaoswe eneidn dev nAnpouoav Ta
KpITpia avayvwpiong Tou AAMN 38

NOINEC NMPOCAPHOYEG

Avayvwpion OWPEUPEVWV NAPOXWV GTO NPOCWIKO

Avayvopion avaloyoUvTa TpEXOVTA (pOPOU €I00ONHATOC
evOIQuEDTNG NePIOdOU.

ZUVOAO npocapHoy®mv

Enevdedupéva ke@alaia, kard Ta Aiedviy AoyioTika
MpoTuna

O OMIAOZ
31-12-2004 30-9-2004
137.681,61 (/511.549,30)
15.563,38 23.632,05

( 446.892,56)

324.917,00

2.053.146,17

( 1.288.873,30)

( 374.173,00)

( 423.108,62)

( 139.420,93)

277.102,54

( 558.615,00)

185.631,00

2.371.882,86

( 1.566.951,72)

( 280.629,75)

( 348.556,92)

(173.607,48)

(337.941,82)

H ETAIPEIA
31-12-2004 30-9-2004
463.079,81 174.160,25
15.563,38 23.632,05

( 446.892,56)

274.917,00

1.073.751,62

( 434.428,46)

( 374.173,00)

( 228.158,40)

(119.420,42)

582.500,23

( 558.615,00)

160.794,00

1.221.649,34

( 543.038,00)

( 280.629,75)

( 134.902,39)

(111.109,75)

285.270,00
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11.22 M'eyovoTa HETA TNV NHEPOHNVIA TOU IC0AOYICHOU

Mépa Tov NdN avapepOEVTWV YeYOVOTWY, OEV UMAPXOUV METAYEVEOTEPA TWV OIKOVOUIKWV
KATAoTAOEWV YyeyovoTa, Ta omnoia va agopouv eite Tov ‘Ouiho €ite Tnv ETalpeia, ota onoia
enBaileTal avapopd anod Ta Aigbvr) Mpdtuna XpnuaToolkovouikng MAnpo@opnonc.
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