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1. '‘EKOE0N ENICKONNONG OPKWTWV EAEYKTWV AOYIOTWOV

Mpoc Toug MeTdxoug TNG «EA.A.MOYZAKHZ A.E.B.E.M.E».

Eniokonnoape TIC OUVNUUEVEG VOIAUECEG OIKOVOMIKEG KATAOTACEIG KABWG Kal TIG EVOMOINMEVEG
OIKOVOMIKEG KaTaoTdoelg TnG «EA.A.MOYZAKHZ A.E.B.E.M.E»., Tng €€aunvng nepiodou nou €An&e
v 30 Iouviou 2005. H guBlvn Tng oUVTA&NG TwV eVOIAUECWV OIKOVOUIKWV KATAOTACEWV BapuUvel
Tn d10ikNon TG TaIpiac.

H emokonnon pag dievepyndnke oUPpwva e To AlBvég MpoTuno Avabeoewv Enmiokonnong onwg
npoBAeneTal and Ta EAnvika EAeykTikd MpdTtuna. H kpimikn a&loAdynon Twv napaTiBEPEVWV OTIG
€VOIQUEDEC OIKOVOUIKEG KATAOTACEIC OTOIXEIWV Kal NANPOQOpIwV Kal n €Eaoc@AAIon €napkwv
eNeENYNOEWV €Ni TWV BEPATWV Nou BE0AUE OTIG OIKOVOUIKEG Kal AOYIOTIKEG UNNPETIEG TNG €TaIpiag
OUVOETOUV TO KUPIO MWEPOC TNG epyaciac pac. To €UpoC TNG €pyaciag autng €ival ouoiwdwg
MIKPOTEPO aNoO TNV €pyacia rnou eMITEAEITAl 0Ta NAQiola €kdooNG KBEONC EAEYXOU, OMOU O OTOXOG
givar n dlapopPwon Kai diaTunwaon OAOKANPWHEVNG YVWHNG €M TWV OIKOVOUIKWV KATACTACGEWV.
KaTd ouvénela, n napoloa £kBeon dev OUVOETEI EKBEON EAEYXOU.

Baoilopevol otn dlevepynBeioa eniokonnon, enBeRaiwvoupe 0TI dev EXOUV NePIEABEI aTnV avTiAnyn
jac oToixeia nou Ba anarroloav ouciwOEIG dIAPOPONOINCEIC OTIC NPOAVAPEPOUEVEG EVOIAUETES
OIKOVOMIKEG KATAOTACEI, wOTe va €£ao0PAANIoBei n CUPHOPPWOT Toug We Ta Aigbvry AoyioTika
MpoTUNA, Nou €xouv UIoBeTNBei anod Tnv Eupwnaikn ‘Evwon.

Xwpic va d0IaTunwvoupe €mPUAAEN WG NPog Ta CUMNEPACHATA TNG EMIOKONNONG, €PICTOUHE TNV
npoocoxn oac¢ ortn 2Znueiwon 12.19 nou napaTtibeTal OTO NPOCAPTNHA TWV  OIKOVOUIKWY
KATAoTACEWVY, OTNV Onoia YiveTal avapopd oTo Yeyovog OTI 01 (POPOAOYIKEC ONAWOEIC YIA TIC XPrOEIC
2002 péxpl kal 2004 dev Exouv €EeTacBei and TIC POPOAOYIKEC APXEC, ME OUVEMEI va UNAPXEl TO
eVOEXOMEVO €MNIBOANC NPOCBETWV POPWV Kal MPOCAUENOCEwY KATA To XpOvo nou Ba eEeTacBbouv Kal
Ba opioTikonoinBoUv. H €kBaon Tou PopoloyikoU eAéyxou Oev eival duvatov va npoPAepBei oTo
napov oTadlo Kal, w¢ €K TOUTOU, Dev £XEl Yivel onoladnnoTe NPOBAEYN OTIC OIKOVOMIKEC KATAOTACEIC
0€ OXEON WE To BEpa auTo.

ABrva, 28 ZenTeuPpiou 2005
O OpkwTdG EAeYKTNAC — AOYIOTNG
Fewpyloc AB. Mapaockeudrnoulog

A.M. 2OEA: 11851

Grant Thornton %
BaoiAéwe KwvaoTavTivou 44
116 35 ABnva
A.M. Z0EA: 127
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2. IooAoyIOHOG

Mood ekppaopeva o XINAdeG Eupw

Mn kukAo@opiakd NEPIOUCIAKA OTOIXEIa

EvowpaTtec akivnTonoinoeig

AUAa nepiouaiakd aToixeia
EnevoUosic o€ GUYYEVEIC ENIXEIPHOEIC
NOINEC YaKponpOBECHEG anaITrOEIG
AvaBaA\opevol popol €100drUaTog

KukAo@opiaka nepiouciaka oToixeia
AnoB¢uara

MeAATECG KAl AOINEG ANAITNOEIG
XpNUATOOIKOVOUIKA OTOIXEID

Aoind oToixeia evepynTikoU

Tapiaka diabéaipa kai 1Icoduvapa
MeTaBarTikoi Aoyapiaopoi

ZUVOAO NEPIOUCIAK®MV OTOIXEIWV

IAIA KE®AAAIA KAI YNOXPEQZEIZ

KepaAaio ka1 anoOepaTika
EkdoBev kepahaio

Ynép To APTIO €kOOON
Alapopég avanpooapuoyns
AnoBeuaTika

anoTeAEoNATa €IG VEOV

AIKAIQMATA MEIOWHO®IAZ

MakponpOBECHEG UNOXPEMNTEIC
NoINEC MakponpOBECES UNOXPEWTEIG
AvaBaA\opevol @opol €160dNUaTog
YNOXPEWOEIC NAPOXWV ANOXWPHOEWG

BpayXunpOOECHEG UNOXPEMNTEIG
MPoUNBEUTEG Kal AOINEC UNOXPEWOEIC
BpaxunpoBeoua daveia

MpoBAwn eyyunoswv

METABaTIKoi Aoyaplaopoi

ZUvoAo kKadaprng B£0NG Kal UNOXPEWCEWV

O OMIAOZ
30/6/2005 31/12/2004

H ETAIPEIA
30/6/2005 31/12/2004

77.703 78.880 66.328 68.416
804 826 80 51
---- ---- 4.164 4.164
208 ---- 107 105
813 202 598 ----
79.528 79.908 71.277 72.736
30.780 34.224 22.441 24.833
10.826 18.320 6.995 7.828
1 1 ---- ----
4.179 1.269 1.317 1.025
2.616 4.008 1.515 1.696
3.139 1.449 278 1.019
51.541 59.271 32.546 36.401
131.069 139.179 103.823 109.137
33.476 33.476 33.476 33.476
8.827 8.827 8.696 8.712
66 66 66 66
9.244 9.285 6.321 6.321
17.188 15.893 17.407 17.899
68.801 67.547 65.966 66.474
3.207 5.025
11.550 11.564 10.951 11.006
970 883 713 906
2.284 2.622 1.679 1.709
14.804 15.069 13.343 13.621
8.889 12.590 6.104 6.879
32.962 38.585 18.146 21.757
272 141 222 279
2.134 222 42 127
44.257 51.538 24.514 29.042
131.069 139.179 103.823 109.137
5
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3. KataoTraon AoyapiacHoU anoTEAECHATWV

Mooca exppacpéva oe XIAIadeg Eup®d O OMIAOZ

01/01/2005 01/01/2004 01/04/2005 01/04/2004

H ETAIPEIA

01/01/2005 01/01/2004 01/04/2005 01/04/2004

-30/6/2005 _ -30/6/2004 _ -30/6/2005 _-30/6/2004 -30/6/2005 _ -30/6/2004 _ -30/6/2005 _ -30/6/2004
KUkAog epyaciwv 33.242 54519 14285 23.195 23.372 32.358 10.817 12.962
KéaTtog TwARoewv 25569 47.840 10.453 19.850 18.733  28.262 8.380 11.075
MikTd KEPON 7.673 6.679 3.832 3.345 4.639 4.096 2.437 1.887
Noitréd £€00da - £500a -24 605 -238 24 27 602 -160 183
‘E€oda dI0IKNTIKNAG AgiToupyiag -1.533  -1.493 -780 -716 -844 -798 -439 -387
‘E€oda Asitoupyiag diaBEoewg -2.348 -2406 -1.160 -1.057 -988  -1.119 -462 -448
‘E€0da epeuvwv -TEXvoAoyiag -60 -43 -60 -43 ---- ----
2Uvolo -3.965 -3.337 -2.238 -1.792 -1.805 -1.315 -1.061 -652
Képdn mpo @épwyv 3.708 3.342 1.594  1.553 2834 2781 1376  1.235
XPNMATOSOTIKWY ETTEVOUTIKWV
OTTOTEAEOUATWYV Kl ATTOORECEWY
AmrooBéoeig -2425 -2.085 -1.369 -1.140 -2014 -1482  -1.189 -740
Képdn rpo popwv 1.283 1.257 225 413 820 1.299 187 495
XPNHATOSOTIKWYV ETTEVOUTIKWV
ATTOTEAEOPATWV
‘E¢0da XpnUATOOIKOVOUIKKG AEIToupyiag -789 -1.144 -424 -596 -451 -709 -220 -346
Képdn mpo @opwv & eTeVOUTIKWV
atmoTeAEo. 494 113 -199 -183 369 590 -33 149
Avahoyia kepdwv atrd ouvOEdEPEVES ---- ----
Képdn mmpo pépwv 494 113 -199 -183 369 590 -33 149
Meiov @opol 173 40 129 207 53
Képdn peTd amod eoépoug 321 73 -199 -183 240 383 -33 96
KATANEMONTAI ZE :
MeTtdxoug ETaipiag 537 300
Aikaiwpata Melowniog -216 =227
Képdn petd ammd @opoug ava PETOXN-
Baoikd (o€ €) 0,010 0,002 0 0,007 0,012 0,003

EvOIGUEDEC OIKOVOUIKEC KATACTACEIC Yia TNV €Eaunviaia nepiodo
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4. Evonoinuévn Karaoraon HeTaBoAwv 15iwv Ke@paAainv

Ynohoina kara Tnv 1n Iavouapiou 2004
oUPQ@®VA HE TIG NPONYOUHEVEG AOYIOTIKEG APXEG

Mpooappoyég MetaBaong ota AMNXIM

METOXIKO
KE®AAAIO

33.475.572,00

8.842.695,71

AOINA

9.054.525,19

NnozA

MPOOPIZMENA ANOTEAEZMATA
YMNEP TO APTIO AMOGEMATIKA TI'IA AYZHZH M.K

EIZ NEON

3.008.857,66

-5.596.963,22

ZYNOAO

54.381.650,56

-5.596.963,22

Ynohoina kara Ttnv 1n Iavouapiou 2004
oUp@wva ge Ta ANXN
MeTtaBoAn 18imv Kepalaiov yia Thv nepiodo
01/01/-30/06/2004

kaBapa anoTteAéopara nepiddou 01/01/-30/06/2004

33.475.572,00

8.842.695,71

9.054.525,19

-2.588.105,56

1.713.070,01

48.784.687,34

1.713.070,01

ZuvoAikO avayvwpilopevo KkEpdog [/  Inuia
nepiodou

Ynohomno Twv Idiov Kepalaiov kata tnv 30n
Iouviou 2004

Ynoloina kara Ttnv 1n Iavouapiou 2005
oUHQP®WVA HE TIG NPONYOUHEVEG AOYIOTIKEG APXEG

Mpooappoyeg MeTaBaong ota AMNXN

33.475.572,00

33.475.572,00

8.842.695,71

8.842.695,71

-15.563,38

9.054.525,19

31.140.693,90

-21.790.494,85

10.530.000,00

-10.530.000,00

1.713.070,01

-875.035,55

4.712.304,50

16.205.556,58

1.713.070,01

50.497.757,35

88.701.266,11

-16.130.501,65

Ynohoina kard Ttnv 1n Iavouapiou 2005
oUppwva Pe Ta ANXN

33.475.572,00

MeTaBoAn 13imv KepalAainv yia Tnv nepiodo 01-01-/30-06-05

8.827.132,33

9.350.199,05

20.917.861,08

-4.934.196,06

72.570.764,46

-4.934.196,06

kaBapd anoTeAéopaTa nepiodou 01/01/-30/06/2005 - ---- .- ---- 709.954,39 709.954,39
ZuvoAikO avayvwpilopevo képdog [/  Inuia

NEPIGBOU e e .- S -4224.241,67 -4.227.241,67
YnoAomno Twv Idiov Kepalaiov kata tnv 30n

Iouviou 2005 33.475.572,00 8.827.132,33  9.350.199,05 0,00 16.693.619,41 68.346.522,79
EvOIQUEDEC OIKOVOUIKEC KATAOTACEIC Yia TNV €Eaunviaia nepiodo
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5. KaraoTraon peraBoAnv 18inv kepaiainv MnTpikng ETaipeiag

YnoAomna kata tnv 1n Iavouapiou 2004 cUppwva
HE TIG NPONYOUHEVEG AOYIOTIKEG apPXEG

Mpooappoyég MetaBaong ota AMNXIM

METOXIKO
KE®AAAIO

33.475.572,00

YNEP TO
APTIO

8.712.049,79

AOINA
AMOYOGEMATIKA

6.290.199,44

-1.595.158,96

nozA
MPOOPIZMENA
FNA AY=HZH M.K

ANOTEAEZMATA
EIZ NEON

345.255,70

-1.562.866,76

ZYNOAO

48.823.076,93

-3.158.025,72

YnoAomna kata tnv 1n Iavouapiou 2004 cUppwva
e Ta ANXn

MeTaBoAn 15iov KepaAdiov yia Tnv nepiodo
01/01/-30/06/2004

33.475.572,00

8.712.049,79

4.695.040,48

-1.217.611,06

45.665.051,21

kaBapda anoTeAéopata nepiddou 01/01/-30/06/2004 ---- ---- .- ---- 774.914,34 774.914,34
ZuvoAikO avayvmpilopevo képdog [  Inuia
nep16dou -—-- -—-- -—-- -—-- 774.914,34 774.914,34
Ynohomno twv Idiowv Kepalaiov kara tnv 30n
Iouviou 2004 33.475.572,00 8.712.049,79 4.695.040,48 ---- -442.696,72  46.439.965,55

YnoAoina kard tnv 1n Iavouapiou 2005 cUppwva
HE TIG NPONYOUHEVEG AOYIOTIKEG APXEG

Mpooappoyeg MeTaBaong ota AMNXN

33.475.572,00

8.712.049,79

-15.563,38

5.843.002,71

-126.421,29

10.530.000,00

-10.530.000,00

20.178.755,92

-1.594.168,20

78.739.380,42

-12.266.152,87

YnoAoina katd Tnv 1n Iavouapiou 2005 cUppwva
HE Ta ANXN

33.475.572,00

8.696.486,41

5.716.581,42

0,00

18.584.587,72

66.473.227,55

-1.406716,31  -1.406.716,31
kaBapda anoTeAéopaTta nepiddou 01/01/-30/06/2005 .- ---- ---- ---- 369.189,05 369.189,05
ZuvoAikO avayvepilopevo képdog [  {nuia
nep16dou ---- ---- ---- ---- 369.189,05 369.189,05
Ynohomno twv Idiowv Kepalaiov kara tnv 30n
Iouviou 2005 33.475.572,00 8.696.486,41 5.716.581,42 - 17.547.060,46 65.435.700,29
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6. Karaoraon raugiakwyv powv

Mood ekppacpéva o XINGdeG Eupw

Tapeiakég PogG AEITOUPYIKGV ApacTnpIOTATOV

KEpdn npo @opwv

lAgov _/ Meiov [lpooapuoyes ( avauoppwor T1ou
KEPJOUC Of oxeon UE TiIC £Erjc ouvaldayeg )
AnooBEoeIC

MpoBAEWEIG ZUvaANayHaTIKEG DIaPOPEC

AnoTeAéopata ( £00da, £€0da ,KEPDN Kal {NMIEC)

XpewoTIkoi TOKOI kal guvaen £€0da

ITAgov / Meiov lTpooapuoyeg yia:
MeTaBoA£G Aoyaplaopmv Ke@aiaiou Kivnong
Il Mou OXeTiCovTal KE TIG AEIT/KEC OpaaTnpIOTNTEC

Meiwaon / au&non anoBspdtwv

Meiwon / au&non anaithoswy

Meiwan / au&non unoxp/wv ( NAnv Tpanelwv)
Meiov :

XpewaTIKoi TOKOI & cuvagr £€oda kataBeBAnueva
KaTaBeBAnuévor gpopol

Z0volo EI0pOGV
dpaoTnpioTnTeG (a)

/EKPOMV ano  AEITOUPYIKEG

Engv3uTikEG ApaoTnpIOTNTEG

Ayopd evompatwv & aiAwv nayinv nepiouc.oToly.
Eionpd&eic and nwAnRoeIC evonpaTwy & aUAwv nayiov
Meiwon / au&nan Aoinwv PakponpoBeoU®Y anaTioswy
Tokol elonpayBévTe
MepiouaTa ionpayxbévra
Z0volo E1I0pODV
dpaoTnpidTnTES (B)

/ekpowv and  EnevOUTIKEG

XpnuarodoTikég ApacTNPIOTNTES

Eionpd&eic and au&non peToxikoU KepaAaiou

€€OQANON Aaveinv

MepiopaTa nAnpwBévTa

ZUVOAO €10pO®V [eKpowV and XpnHATodOTIKEG
SpacTne16TNTEC (Y)

Ka®apn av&non / peimon ora Tapsiaka diaboipa kai
1003Uvapa nepiédou (a+p+y)
Tapeiaka d1aBéaiya kal 1I00dUvapa Evapeng nepiddou

EZAMHNOY
2005

O OMIAOZ
EEAMHNOY
2004
494 113
2.426 2.085
289 486
335 -104
789 1.144
4.333 3.724
3.444 10.636
-4.186 -7.567
1.977 -6.061
-789 -1.144
-721 -106
-275 -4.242
4.058 -518
186 307
-12

1
15
0
174 323
-5.623 -4.225
-5.623 -4.225
-1.391 -4.420
4.008 6.931

H ETAIPEIA
EZAMHNOY
2004

EEAMHNOY
2005

369

2.014
261
-254
451
2.841

2.392
-401
-841

-451
-178
521

3.362

47

20

70

-3.612

-3.612

-180
1.695
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590

1.482
388
209
709

3.378

6.655
-3.133
-5.836

-709
55
-2.968

410

307

313

-2.494

-2.494

-1.771
3.627



Tapeiaka diaBgoipa kar iIcoduvapa AREng nepiddou 2.617 2.511 1.515

7. NMAnpoopiscg yia Tov ‘'OlIA0

7.1 Fevikég MAnpoopieg

H untpikn eTaipeia «EAEYOEPIOZ A. MOYZAKHZ» ANQNYMOZ ETAIPEIA BIOMHXANIAZ
EMMOPIOY - MEAETQN KAI EMENAYSEQN 13pUbnke Tov Mdprio Tou 1968 (®EK /
AAE142/26.3.68) and Tov npwTonopo Tng Biopnxaviag kAwotwv otnv EANada k. EAeuBépio A.
Moudakn.

H €dpa Tn¢ eTaipeiag BpiokeTal oTo AlyaAew €ni TNG 0doU Kngpioou 41 T.k 122 42

H Aioiknon kai ol Napaywyikeg ykaTaoTACEIG TNG €Talpeiag oTeyalovral oTd TEGOEPA IOIOKTNTA
€pyooTaaia nou eupiokovTal : a) €ni Tng Mp.1-3 -5 ka1 2-4, AiyaAew (1o epyooTaacio), B) eni Tng
A. Kngioou 41, Aiyalew (20 gpyooTdacio) y) eni Tng A. Kngioou 60, Tepua KohokuvBoug, (30
€pyooTaaio) kai ) nepioxn MaoyaAitoag — Kapditoa, EKKOKKIOTIKN povada (40 EpyooTdacio).

O1 JETOXEG TNG €Talpeiag eionxbnkav oTo XpnuaTioTnpIo PETA TNV anogacn Tng anod 6/12/1990
FevIKAG ZUVEAEUOEWC. EykpiBnke anod 1o X.A. kai Tnv emirponn Kepahaiayopdc kal dnupooielonke
oTo ®EK 579/ 8-03-91.

H eTaipeia w¢ avwvupn €Taipeia Biopnxaviag eunopiou HEAETWV kal €nevOUOEwY, AEITOUPYEI
oUpQwva Pe Tov Kwd. Nopou 2190/1920 nepi avwvUP®V ETAIPEIWY, ONWG auTog IOXUEI GNHEPA.

Ol OIKOVOMIKEG KaTaoTacelg yia Tnv nepiodo nou €An&e Tnv 30 Ilouviou 2005, kabwg kal Ta
aIToUPEVa GUYKPITIKA oTolxeia eykpidnkav anod To A.Z Tnv 13/09/2005.

7.2 AvTiKeEigeVo ApacTnpIOTATWV

H MouCakng A.E. kaAunTtel To 95% Tng EAANVIKNG Ayopdc oTa npoiovTa OIKIAKNG KaTavaAWoEwG
kal To 75-80% TnG BIOKNXAVIKAG KaTavaAwong.
O1 kUpIEG OPacTNPIOTNTEG TNG ETAIPEiag €ival :
1. KaTaokeur) KAWOTIKWV NPoiovTwV (KAWOTEG paPng — KEVTAMATOG — NAEEiNaATOC) 0 avw
Twv 10.000 SIAQOPETIK®Y EIDWV KAl XPWHATIOHMV.
2. BEioaywyny npoiovtwv Tou FaAikou Oikou D.M.C., yia ouokeudcia kai OidBson oTnv
eyxwpla ayopd (MouAive, KoTov — nepAE, K.An).
3. Kataokeuy pe Tn papka D.M.C. npoiovtwv and Aiyuntiakd BapBakl yia payiyo Kai
nAE€Io.
4. EKKOKKION oUuaornopou Bappakog yia 1910xpnon kai diason

EninpooBeTa, o ‘OpINOG PECW TwV BuyaTpIKWV TNG £XEl €NeKTeivel TN dpacTneIOTNTA TOU OTNV
nepaITépw kabeTonoinar Tou, and To ouonopo BapPakl PHEXP! Ta ETolda evoUPATA, E0WPOUXA Kal
eEwpouxa.
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8. NMAaiolo0 KATAPTIONG OIKOVOUIK®V KATACTAGEWV

Ol EVONOINUEVEG OIKOVOMIKEG KATAOTACEIC TNG << EA.A. MOYZAKHZ AEBEME>> Tnc 30 IOYNIOY
2005 nou kaAunTouv nepiodo and 1 Iavouapiou 2005 £w¢ 30 Iouviou 2005, kaBwg kai ol
QVTIOTOIXEC OUYKPITIKEG KaTaoTAoeIG Tou 2004, dedopevou OTI N NUEpPoUNVia PeETapaong sivai n 1n
Iavouapiou 2004, €xouv ouvTaxBei pe PBacn TNV apxn TOUu I0TOPIKOU KOOTOUG ONwG auTn
TPOMOMOIEITAl PE TNV AVANPOCAPHOYN OUYKEKPILEVWY OTOIXEIWV EVEPYNTIKOU Kal nabnTikou o€
TPEXOUOEG a&iec, TNV apxn TnG ouvexiong TnG dpaaTnpIOTNTAG (going concern) Kal ival CUPPWVES
Me Ta Aiebvry MpdTuna XpnuaToolkovouikng MAnpopdpnong (AMXM) énwc auta £xouv €kdoBei ano
v Enirponn AieBvav AoyioTikwv MpoTtunwv (IASB), kaBw¢ Kal TWV EPUNVEINV TOUG, ONWE AUTEG
£xouv €kdoBei ano Tnv Emirponny Epunveiag Mpotunwv (I.F.R.I.C.) Tng IASB.

H IASB €xel ekOwoel Pia ogipd anod npdTuna Ta onoia avagepovtal w¢ «IFRS Stable Platform
2005». O 'OpiAoc epappolel To IFRS Stable Platform 2005 ano6 tn 1" Iavouapiou 2005 To ornoio
nepiAapBavel Ta akohouba npodTUNA:

AAM 1 Mapouaiaon Twv OIKovopIkwv KaTaoTdoewv

AAM. 2 Anobpara

AAM. 7 KaTaoTAoEIC TAPEIQKWY POV

A.AT. 8 KaBapd Képdog n Znuid Xpnong, Baoika AaBn kair PeTABOAEG OTIG
NoyioTikeg MeBodoug

A.A.M. 10 FeyovoTa WETA TNV NUEPOMNVIA TOU ICOAOYIGHOU

AAM. 12 ®opol €1000AKATOG

AAT. 14 MANPoPOPNON KATA TOMEA

AAM. 16 Evowpara Mayia

AAN. 17 MIoBwOoEIC

AT 18 'Ecoda

A.AM. 19 Mapoxég oe epyalopévous

A.AM. 20 AOYIOTIKI) TWV KPATIKWV EMNIXOPNYACEWV KAl YVWOTONoIiNoN TNG KPATIKNG
unooTNPIENG

AAM. 21 O1 endpAceIC TwV HETABOAWV OTIG TIMEG TOU GUVAAANAYHATOG

AAM. 23 KooTog daveiopou

AT 24 M'VWOTOMOINOEIG CUVOEDEUEVWV HEPWV

AN 26 AOYIOTIKR) aneikovion kal Napouciacn Twv NPOYPAUHATWY anoxwpnong
NpPOCWNIKOU

ANN. 27 EvOnoINpEVEG OIKOVOMIKEG KATAOTACEIG KAl AOYIOTIKR) €nevOUCEWV O€
BuyaTpIKEG

A.A.M. 28 NOYIOTIKN ENEVOUCEWV OE OUYYEVEIG ETAIPIEG

AN 29 Ol OIKOVOUIKEG KATAOTACEIG OE UNEPNANOWPICTIKEG OIKOVOMIEG

AAM. 32 XpNUAToOoIKOVOMIKA PEoa: MVWOTOMOINOEIC KAl napouaiaon

A.AM. 33 KEpdn ava petoxn

AAM. 34 EvOIGUEDEC OIKOVOMIKEG KATAOTACEIC

A.AM. 36 Meiwon Tn¢ a&iag oToIxEiwv ToUu EVEPYNTIKOU

A.A.M. 37 MPOoBAEYEIC, EVOEXOMEVEC UNOXPEWOEIC KAl EVOEXOUEVEC ANAITHOEIG

A.AM. 38 AuAa OTOIXEIa TOU EvEPYNTIKOU

AN 39 XpNUATOOIKOVOUIKA PETa: Avayvpion Kal anoTignon

A.AM. 40 Enevduoeic o AkivnTa

AMX.N. 1 MpwTn epappoyn Twv A.M.X.M.

A.NX.n. 2 MANPWUEC YE OTOoIXEIa kKaBapng BEaNC

A.NX.M. 3 Evonoinon enixeipnocwv

A.MX.N. 4 AopalNioTIKG cuppoAala

A.NX.I1. 5 Mn KukAoQpopoUVTa OTOIXEId EVEPYNTIKOU KATEXOUEVA NPOC NWANCN Kal

EvOIAUETEC OIKOVOUIKEC KATAOTACEIG yIa TNV €Eaunviaia nepiodo 11

ano 1 Iavouapiou £wc 30 IOYNIOY 2005



Alakoneioeg ApaoTnpIOTNTEG

O1 0IKOVOMIKEG KaTaoTaoel kaAuntovrar and To AMNXM 1 «MpwTn epappoyn Twv AMXM»,
OcdopEVOU  OTI AMOTENOUV  TIC MPWTEC OIKOVOMIKEC KATAOTACEIC MOU OuvTAaooovTal Kal
dnuoaionololvTal BACEI TWV VEWV NPOTUNWV.

O1 apx&G nou avaQépovTal NApakaTw £XOUV €QPAPHOCBEi PE Ouvenelad o OAEG TIG NEPIOSOUG MOU
napouaialovTal.

ZnUeiwveTal 0TI, N oUVTAgn OIKOVOUIKWV KATaoTAaoewv cUPpwva We Ta AMXM (A IFRS) anarrei Tn
XPNON EKTIUACEWV Kal Kpiong and nAeupdc Tng AIoiKnong kata TNV €QApuoyr Twv AOYIOTIKWV
apxwv TnG ETaipeiag. O1 ouykekpIPéVEC Napadoxeg nou €xouv UI0BeTNOei and Tnv Aloiknon yia Tnv
gQapyoyn Twv AoyioTIKWV HEBOdwvV Tng ETaipeiag €xouv emionuavOei ota olkeia onueia Twv
OIKOVOMIKWV KATAGTACGEWV.

9. BaoikEG AOYIOTIKEG APXEG

O1 AOYIOTIKEG apXeG BACEI TWV OMOIWV GUVTAGOOVTAl Ol NAPOUCEG OIKOVOUIKEG KATAOTACEIG KAl TIG
OMoiEC OUCTNMATIKA EPapuolel o ‘OUIAOG ival oI aKOAOUBEG:

9.1 Néa AoyioTikG npoTUNa kai eppnveieg Tng AEEXM

H Enirponn Aiebvwv AoyioTikwv MpoTunwv kabwc kal n EmTponn Epunveiov £xouv nNdn ekdwael
MIa 0€Ipd VEWV AOYIOTIKWV NPOTUNWV Kal EpPNVEIV Ta onoia dev anoteAouv KOppaTi Tou «IFRS
Stable Platform 2005». Ta véa auta npdTtuna kai epunveiec, ANXM kar AEEXI avTioToixa, €ivai
UMOXPEWTIKA £PAPHOCIYEC YIa TIC AOYIOTIKEC NePIOdOUC nou apyxifouv and tnv 1" Iavouapiou 2006.
H exTiunon Tou OpiAOU OXETIKA PE TNV €NIOPACN AUTWV TWV VEWV NPOTUNWV KAl EPUNVEINV EXE

WG €&NG:

- AlIXT1 6, EEEpeuvion Kail EKTILNON OPUKTADV MOPWV

Aev €xel epappoyr OTIC epydoiec Tou Opilou kal dev Ba ennpedoel TIC OIKOVOMIKEC TOU
KATAoTAOEIC.

- AEEXT1 3. AIkaI@para KOG aspiwv

Aev €xel epappoyr OTIC epyaciec Tou Opilou kal dev Ba ennpedoel TIC OIKOVOMIKEC TOU
KATAoTAOEIC.

- AEEXIT 4. [TpoodiopIouog dv pia anaitnon nepiAaupaver piobwon

To AEEXMN 4 epapupoleTal os €TNOIEC NePIddouc nou apxifouv ano Tnv 17 Iavouapiou 2006. O
'OuIAog Oev £xel anogaaiosl va epappooel To AEEXI 4 vwpitepa. ©a epappoosl To AEEXM 4 oTig
OIKOVOMIKEC KaTaoTaoelg Tou 2006 Bacel Twv PeTaBaTtikwv d0iataewv Tou AEEXM 4. Enopévwe, o
‘OuiIlog Ba spappooesl To AEEXM 4 pe Baon Ta yeyovoTa Kal TIG OUvONnkKeg mou ioxuav Tnv 1
Iavouapiou 2005. H spappoyr) Tou AEEXM 4 dev avapéveral va aAAd&el Tov AoyIoTIKO XEIPIOHO
onoladnnoTe anod TIG 1oxUoUoeC ouppacelg Tou OpiAou kal dev Ba enNnNPEACEl TIC OIKOVOUIKEG TOU
KATAoTACEIC.

- AEEXT1 5. Aikaiopara ano enevouor) OE TANEIO yia XprHarodoTnon napornAiouou,
avdnAaorg kar nepiBalAovrikiiG anokaraoraorig.

Aev €xel epapuoyr OTIC €pydciec Tou Opilou kalr dev Ba ennpedoel TIC OIKOVOUIKEC TOU
KATAOTACEIC.

9.2 NMAnpo®opnon kKara TopEa
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EnixeipnuaTikdg Topeag opideTal pia opada oToixeinv evepynTikoU Kal OpacTnpIOTATWV Mou
NapEXouV NPOIOVTA Kal UNNPECIEC, Ta onoia unokevTal og dIAPOPETIKOUC KIVOUVOUG Kal anodOaelg
ano ekeiva AANwV nIXEIpPNUATIKWV TOPEWV. O 'OPIAOC dpacTnpIONOIEITAl OTO XWPO TNG EKKOKKIONG
BApBaAkog, TNC KATAOKEUNG PIVIPIOPATOC KAWOTWV( paPnc- NAEEINATOC- KEVTAKATOC), Kal HEOW
TwV BUYATPIKWV, OTNV KATAOKEUN KAl EPNopia EToIRWV eVOUPATWV( E0WPOUXWV-EEWPOUXWV).

QC yEwYpaPIKOG TOUEAC, opileTal Hia YewypaPIkn NEPIOXH, OTNV onoia NapexovTal NpoiovTa Kai
UNNPECIEC Kal n onoia unokeital o€ d1aPpopeTIKOUG KIVOUVOUC Kal anodOoeIG and AAAEG NEPIOXEG.

O 'OpiINog yewypagika dpacTnplonoleital ekToG TG EANAdAG povo péow eEaywywv, TOOO OTIC
XWpPES TN Eupwlwvng, 600 Kal o AoINEC XWPEC.

9.3 Evonoinon

OuyaTtpikeG: OpidovTal w¢ Ol €TAIPEEG Nou JIOIKOUVTAl Kal €AEyXovTal, AUECa n EUPECa, ano
aAAn eTaipia (UNTpPIKN), €ITE HECW TNG KATOXNG TNG NAEIOWN@IAg TwV PETOXWV TNG ETAIPEIAG TNV
ornoia €yive n enevouon, EiTe PEOW TNG €EAPTNON TNG ANO TNV TEXVOYVWOIA MOU TNG NAPEXEl O
‘OpiINoc. AnAadr), BuyaTpikeC €ival o1 EMIXEIPAOEIG NAVW OTIC OMOIEC AoKeiTal EAeyxoc and Tnv
uNTPIKN. H ETaipeia anokTa kal ackei EAeyXo TOOO HEOW TwV JIKAIWMATWV WHPOU, 000 Kal JECW
™G nAsioyneiac oto A.Z. H Unap&n Tuxov OuvnTiKwv OIKAIWHATWY WAPOU Ta onoia eival
aoKAOINa KaTtd Tov XpOVO OUVTAENC TwV OIKOVOUIKWY KATAOTACEWV, AAuBAveTar unoyn
NPOKEIMEVOU VA OTOIXEIOOETNOEI av N UNTPIKN aokei Tov EAeyX0 €ni Twv BuyaTpikwv. OI BUyaTpIKES
evonolouvTal PEow OAIKAG €vonoinong Me Tnv WEBodo TnG €Eayopdc and Tnv nUEPOMNVia nou
anokTaTal o €AeyXoG €n’ auTwv Kal Nauouv va €VonolouvTdl and TNV NUEPOMNVIA MOU TETOIOG
€\eyxoc dev upioTarai.

H €Eayopa Buyatpikic anod Tov ‘OpiAo AoyioTikonolsital Bacel TG PeBddou TnG ayopds. To KOOTOG
KTAONG MIag BuyaTtpikng €ival n eUAoyn afia Twv NEPIOUTIAKWY OTOIXEIWV nou ddBnkav, Twv
METOXWV MOU €KOOONKAV Kal TWV UMOXPEWOEWV MOU avaAn@enkav kata Tnv nuepodnvia Tng
avtalayng, nAéov TUXOV KOOTOUG APEDa OUVOEDEPEVOU HE TNV ouvaliayr. Ta €EaToIKEUpEVA
MEPIOUCIAKA OTOIXEIA, UMNOXPEWOEIC Kal EVOEXOUEVEC UMOXPEWOEIC MOU AMOKTWVTAl Of Mia
EMNIXEIPNUATIKA OUVEVWON EMIPETPWVTAl KATA TNV €€ayopd oOTIC €UAOYEC a&iec Touc aveEapTnTwg
TOU NMOOOOTOU GUHKETOXNG. TO KOOTOG ayopdg népav Tng eUAoyng a&iag Twv eni JEPOUG OTOIXEIWV
Mou anokTneénkav, kataxwpeital w¢ unepa&ia. Av To GUVOAIKO KOOTOC TNG ayopdc €ival HIKPOTEPO
ano Tnv guloyn aia Twv €ni YEPOUC OTOIXEIWV Nou anokTndnkav, n diagopd KaTaxwpeiTal ayeoa
OTa anoTeAéouara.

EidIkG yia TIC ENIXEIPNMATIKEG OUVEVWOEIG MOU €ixav npaypartonoindei npiv Tnv nuepounvia
MeTaBaonc Tou Opidou ota AMXM (1n Iavouapiou 2004) akoouBnBnke n nap. B1 Tou AMXMN 1 kai
EQapuoOoTNKE avadpopika n HEBodoG TnG €ayopdc. 2Ta nAaiola auTd, n ETaipeia enavainoAoyioe
TO KOOTOG KTRONG TWV BuyaTpikwV nou €ixav anokTnbei npiv and Tnv nuepopnvia perapaong ota
AMXMN, Tnv €0Aoyn a&ia Twv anokTNOEVTWY GTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV KATA
TNV nuepopnvia TnG e€ayopdc. KaTtd ouvenela, n unepa&ia nou avayvwpioTnke kata Tnv
nuUepounvia Petapaong otnpixbnke otnv nap. B1 Tou AMXM 1 kai €ival dIAQOPETIKA and €keivn
nou unoAoyioTnke pe Baon TIG NPonyoUHEVEG AOYIOTIKEG apXEG MoU aneikovi{OTav OTIC TEAEUTAIEG
ONMOCIEUMEVEG OIKOVOUIKEG KATAOTACEIC Tou Opidou npiv Tnv petaBacn ota AMXM. Kata tnv
EQAPUOY TNG OUYKEKPIMEVNG napaypd@ou  Olevepyndbnke  E€AeyxoG  anopsimong Tng
dnuioupynBeioac unepagiac.
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AlETAIPIKEC ouVaAAayEC, unodAoina Kal pn npayhartonoinyéva kEpdn and ouvaAAayeg HETAEl Twv
eTaipeiwv Tou Opidou anaAeipovTal. O1 Un npaydartonoindeioeg (NMIEG, eniong anaAecipovTal, EKTOG
€av n ouvaliayn napexel evOEIEEIC anopeiwong Tou WeTapIBacBevTog aToixeiou evepynTikoUu. Ol
AOYIOTIKEC apXEC TWV BUYATPIKWV £XOUV TPOMOMoINBei WOTE va €ival OUOIOHOPPEC UE AUTEC MOU
€XouV UI0BeTNBEi anod Tov ‘OpIAo.

ZuyyeveicG: Eival ol enixEIpRoeIC auTeG NAvw OTIG onoie¢ 0 ‘'OMIAOG UNOPEi va aoKnOeEl ONUavTikn
enppor; aAda Oev nAnpoUv TIC NPOUNOBECEIC yid va XapakTnpioTouv BuyaTpikeg, nTol Oev
KATEXETAI N NAslown®ia Twv dIKAIWKATWV YHRPoU, ouTe n nAciown®ia oto A.Z. Ma Tov ‘OuiAo pia
OUMMETOXN XAPakTNPIilETal WG OUYYEVAG ETAIPEIA, OTAV TO KATEXOMEVO NOCOCTO ival HETAEU 20%
kal 50% Twv OIKAIWPATWY WNPou, DeDOPEVOU OTI €va TETOIO MOCOOTO UMOONAWVEI GNUAVTIKN
enippor Navw oTnv €Taipeia auTr). EnevdUOEIC 0 OUYYEVEIC nIXEIPROEIC apxika avayvwpidovTal
0TO KOOTOG Kal kaTtomv BewpouvTal OTI Xpnoidonololv Tn peBodo TnG kabapng BEonc. ZTo TEAOG
kGBe xpnong, To KOOTOG Au&averal Pe TNV avaloyia TnG enevdUTPIAG ENIXEIPNONG OTIC HETABOAEC
™G KaBapng B€onc TnG enevduOPEVNC ENIXEIPNONG Kal MEIWVETAl PE Ta Aappavopeva and Tn
OUYYEVN Hepiopara.

‘Ocov apopd Tnv unepaia anokTnong, auTr Keiwvel Tnv a&ia Tng CUPKETOXNG KE EMPBapuvon Twv
anoTeAeoudaTwv xpnong, otav peiwveral n aia Tng. O 'Ouidog epappolovtag To AMX.M. 3 dev
Olevepyei anooBéoelg kal n unepagia Oa epgavileTal oTo aAvanooBeoTo KOOTOG MOU  EXE
dlapopPwBei pexpr Tnv 31/12/2003, peiov onoleadANOTE PEIWOEIC TNG a&iag TG,

To pepidio Tou Opidou oTa KEPBN 1 TIG (NUIEC TWV GUVOEBEPEVWV ENIXEIPNOEWY KETA TNV €€ayopd
avayvwpileTal oTa anoTeAEOPATd, VW TO HEPIOIO TWV METABOAWV TWV AMNOBEUATIKWV HPETA TNV
g€ayopd, avayvwpiletal ota anoBeyatikd. O CUCOWPEUMEVEG HETABOAEC ennpedlouv Tnv
AoyloTIk aia Twv enevOUCEWV O OUVOEDENEVEG ENIXEIPNOEIC. ‘OTaV N GUMMETOXN Tou OpiAou OTIg
{nuiec o pia ouyyevn enixeipnon iooUTal i UNEPPAivel TN GUMKETOXN TNG OTN CUYYEVN EMIXEipNON,
oudnepIAaPBavopévwy onolovannoTe AWV eNIoPAAwV anaimnoewy, o ‘OpIAog Oev avayvwpilel
nepaITéPw (NMIEG, EKTOC Kal av €XEl KAAUWEI UNOXPEWOEIC 1 EXEI EVEPYNOEI NANPWHESG €K HEPOUC
TNG OUYYEVOUG EMIXEIPNONG KAl €V YEVN EKEIVWV MOU NPOKUNTOUV and Tn PETOXIKN 1010TNTA.

Mn npaydaTtonoinydéeva kEPdN and ouvalhayég peTafl Tou OMIAOU Kal TWV OUVOEDEUEVWY
ENIXEIPAOEWV anaAsipovTal KaTd TO MNOCOOTO OUMMETOXNG Tou OpiAoU OTIC OUVOEDEMEVEG
ENIXEIPNoeIC. Mn npaydaTonoinuéveg {nUIEC anaAsipovTtal, €kTOG €av N ouvalAayr NApExEl
evOEiEeIC anopeinong Tou METABIBACHEVTOC MeEPIOUTIakoU OTOIXEIoU. Ol AOYIOTIKEC ApPXEC TWV
OUVOEDEPEVWV ENIXEIPNOEWY EXOUV Tpornonoindsi woTe va €ival OPOIOPOPPEC WE AUTEG MOU EXOUV
ul00eTnBei anod Tov ‘OpiAo.
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9.4 Aopn Tou OpiAou

H dopn Tou OpiAou kata Tnv 30/6/2005 éxel ¢ €ENG:

ETaipeia ‘Edpa

%0 ZuppeToXnG

M£60d0¢
Evonoinong

EA. A. MOYZAKHZ EKKOK.

EPPQN AEBE FAZQPO ZEPPON 51% OMNIKr} Evonoinon
HAIOZ BIOMHXANIA

NAEKTIKHZ ABEE. MAATIAPI OEZ/KHZ 50% OAIKA evoroinon
ROBERT MATRA ABEE AIFAAEQ MPOOAOY 4 60% OMNIKr} Evonoinon
ELVIP SRO TXEXIA 35% OAIKA evoroinon
MACOPLEX AE BYPQNA M.MEAA 19 65,20% OAIKN evoroinon
>XNUATika n dopn Tou Opilou aneikovileTal w¢ €ENC:

EA.A.MOYZAKHE AEBEME
l A4 A4 Y i
HAIOX ROBERT MATRA MACOPLEX ELVIP SRO EKKOKKIZTHPIA
ABEE 50% ABEE 60% AE 65,20% 35% ZEPPQN 51%

9.5 Metatponn §&vou vopiopaTog

To vOpIopa WETPNONG Kal avapopag TWV OIKOVOMIKWV KaTaoTacewv Tou Opilou gival To Eupw, TO
id10 dnAadn e To VOPIoNAa PETPNONG Kal avapopdag TnG UNTPIKNAG ETalpeiac.

O1 ouvalAayeg og EEva vopiopaTa peTatpenovTal o Eupw Bacel Twv I00TIMIOV Nou IoXUoUV KaTa

TIG NHEPOMNVIES TwV GUVAAAaYQV.

OI anaitnoeiC Kal Ol UMOXPEWOEIC Ot ouvaAhaypa petagpalovrar o Eupw Bdoel Twv
OUVAANQYHATIKWV I0OTIMIWV MouU 1oXU0oUV KAaTA TNV nueEpopnvia oUVTagng TwV OIKOVOUIKWY

KATAoOTACEWV.
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Ta kePON 1/ kar {NIEG and ouvaAAayHaTIKEG OIAPOPEC Ol OMOIEC MPOKUNTOUV anod Tnv €kkadapion
ouval\aywv o€ &Eva vouiopaTa kaTta Tnv JIApKela TG NEPIodoU, kabwe Kal ano Tnv JETATPONI o€
Eupw Twv OTOIXEIWV EvepynTIkOU kali nadnTikoU nou ekppalovtal oe &Evo VOUIOMA HE TIG
IOXUOUOEC I0OTIMIEC KATA TNV nUepodnvia ouUVTaENC TwV  OIKOVOMIKWV  KATAOTACEWY,
KaTaxwpouvTdal oTa anoTeAEopaTa.

H ©uyaTpikr) ELVIP SRO eival eykateaTnuévn oTo eEwTepPIkO ( Toeyia).
9.6 EVOOMATEG AKIVNTONOINCEIG

Ta evowpaTa nayia oTolXeia Tou evepynTikoU €P@avifovTal OTIC OIKOVOMIKEG KATAOTACEIC OTIC
a&iec KTAOEWC TOUC WEIOV TIC CUOOWPEUPEVEC ANOOPRETEIG KAl TUXWV ANa&imoeiG auTwy.

To kOOTOG KTHONG NEPINAPBAvEl OANeC TIC OXETIKEC OAMAVEG yid TNV anoOKTnon Tou nayiou.
METAyeVEOTEPEC NPOOONKEC Kal BEATIWOEIC MOU avAPEVETAl va au€noouv HEAAOVTIKG TN
napaywyikn OuvapikoTNTa Twv &v AOYyw nayiwv, npoocau&avouv Tnv a&ia ktnong autwv. Ol
OUVNOIOUEVEC ENIOKEUEC Kal OUVTNPNOEIC PBapuvouv Ta €€0da TnG nePIGdOU OTNV omnoia
npaypaTonolouvTal.

O1 anooBEoeIC TwV OTOIXEIWV TWV EVOWMPATWV Nayiwv, €KTOC TwWV OIkonédwv Ta onoia Oev
anooBévovTal, unoloyifovTal e TNV oTabepr HEBODO PEoa aTnV WQPEAIMN {wr TOUG NOU EXEl WG
€eng:

KTipia kai Texvika €pya 15-20 €mn
MnxavoAoyIkog eE0NAIGHOC 10-15 &mn
MeTapopika péaa 03-05 £tn
Mnxavoypa@Iikog eE0NAIOHOG 03-05 £€mn
Aoinog eEonAIgpoC 10-15 &mn

O1 unoAelppaTikeG aieg Kal of WPENIPEG (WEG TWV EVOWHATWY Nayiwv UNOKEIVTAl O€ enavegeTaon
0t KABe nuepopnvia oOUVTAENCG OIKOVOMIKWV KATAOTACEwvV. ‘OTav ol AOYIOTIKEG a&ieq Twv
EVOWUATWV aKivnTomnoInoewv unepPBaivouv Tnv avakTnoiun a&ia toug, n diagopd (anopeiwon)
KaTayxwpeiTal aueoa wg €000 oTa anoTeAEoaTa.

Kata Tnv nwAnon evowUATwV akivnTonoinoswy, ol 8IapopeéG METAEU Tou TIMAUATOG NWANONG Kal
TNG avanooBeoTng AoYIOTIKNAG a&iag kaTaxwpouvTal we kEPdN N {NUIEC oTa anoTeAéopaTa.

9.7 'AUAa nNePIOUCIAKG OTOIXEIT

Ynepaéia

Ynepa&ia sivai n diagopd nou NpokunTel JETAEU TOU KOOTOUG ayopdG TOU NOGOCGTOU GUMKETOXNG
O€ Mia enixeipnon kal TnG €UAoyng a&iac nou avTioTOIXEI 0 AQUTO TO NMOCOOTO CUMMETOXNG KATA
TNV NUEPOUNvia nou npayuartonoinnke n eayopd. H ETaipeia kata tnv nuepounvia Tng €ayopag
avayvwpilel Tnv unepaia nou nNpogkuye and Tn ouvaliayn, €UEAaviflovrag TNV wg OTOIXEIO TOU
EVEPYNTIKOU OTO KOGTOG AUTAC.

META TNV apxIikn avayvwpion, n unepa&ia anoTiuaTal oTo KOOTOG HEIOV TIC OUCOWPEUHEVEC {NHIEC
AOyw anopeiwong Tng aiag TnG. Zupewva Pe 1o AA.M. 36, n unepatia dev anooBéveral, alAa
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e€eTaleTal eTROI yia Tuxov diagoponoinon Tne a&iac Tne. Tn NePINTwon Nou kaTa Tnv €EETaon
npokUWel Peiwon TnG €UAoyng a&iac TnG CUMMETOXNG, TOTE n dlagopd oxnuatiCeTar npoBAewn
UMoTIUNONG TNG CUMKETOXNG. ZTNV avTiBeTn nepinTwaon, n diagopd avayvwpileTal ancubeiag ota
anoTeAEoPATa TNG NEPIOdOU wC KEPDOG.

To kEPGOC N N {nUIG KAatd TNV NWANON Miag CUPMETOXNG oupnepIAapBavel kai Tuxov
OUCOWPEUMEVEC AMNOMEIWTEIG NMOU OXETICOVTAl JE TNV GUMKETOXN.

AoyIioHIKO

To AoyIOMIKO anoTINATAl OTO QAVTIOTOIXO KOOTOG KTNOEWG TOU HEIOV TIC OUCOWPEUMEVEC
anooBEoelg. TuxOV METENEITA TNG ayopdc danaves nou BEATIWVOUV TO AOYIOUIKO, NPOCTIBeVTaAl OTO
apxIkO KOOTOC Tou AoyIoHIKOU.

O1 anooBeaelg Tou AoylopikoU OlevepyoUvTal PE TNV oTaBepry PEBOdO katd Tnv dIApKeEld TNng
WPENUNG (NG TWV OTOIXEIWV AUTWV N ornoia KUPaiveTal anod 3 €wg 5 xpovia.

9.8 Anopciwon A&iag NMeplouciak®V ZTOIXEIWV

Ta oToixeia Tou evepynTikoU Mou €Xouv anpoadIopioTn WEEAIMN (wr dev anoofevovtal aAAa
UNOKEIVTAl O EAEYXO AMOUEINONG £TNOIWG, KABWC kal OTav KAnoia yeyovoTa KaTadeikvuouv OTI N
AoyioTikr| a&ia pnopei va pnv €ival avaktioiyn. Ta oToixeia Tou evepynTIkOU MoU anocBevovTal
UNOKEIVTAl 0 EAeYXO anopeiwong Tng a&iac Toug oTav undpyouv eVvOEIEEIC OTI ol AoyioTikh a&ia
Toug Oev Ba avakTnBei. H avaktnoiun agia eivar To peyaAUTepo nood WeTa&U TNC kabapnc TIUNG
nwAnong kai Tng a&iag Aoyw xpnonc. H {nuia Aoyo peiwong Tng aiag Twv OTOIXEIWV Tou
EVEPYNTIKOU avayvwpileTal and Tnv enixeipnon, oTav n AoyioTikn a&ia Twv oToIXEiwv auTwv (1 TNG
Movadag Anuioupyiag Tapelakwv Powv) gival peyaAUTepn anod To avakTRoIJo Nogo TOUG,.

KaBapn a&ia nwAnong Bewpeital To Nood and Tnv NwANon &vog OTOIXEIOU TOU EVEPYNTIKOU OTA
nAaiola piIag ap@oTepoBapoUc cuvaAAayng oTnv onoia Ta HEPN £Xouv MANPn yvwon Kai
NPOOYXWPOUV OIKEIOBEAWG, WETA anod Tnv agpaipeon kKabs npooBeTou dpecou kOGTOUG dIABECNC TOU
oToIXEIOU EvepynTIKOU, evw, aia xpnong €ivar n napoloa a&ia Twv EKTINWHEVWV HEANOVTIKWV
TAPEIGKWY POWV MOU AVAWEVETAlI va €I0peUCOUV OTNV EMIXEIpNON and Tn Xprnon €vog OTOIXEIOU
EVEPYNTIKOU Kal anod Tnv dIABean Tou GTo TEAOG TNG EKTIMWHEVNG WPEAING {wnG ToU.

9.9 XpnUATOOIKOVOHIKG HECT
XpNUATOOIKOVOMIKO HECO €ival KGO ouuBaon mou ONMIOUPYEI €va XPNHATOOIKOVOMIKO OTOIXEIO
EVEPYNTIKOU O€ Wia enixeipnon Kai hia XpnUaTooIKOVOUIKH UMOXPEWON i €va CUMHETOXIKO TITAO O€

MIa GAAN enixeipnon.

Ta XpnHATOOIKOVOMIKA Héoa Tou Opilou Ta&ivopoUvTal OTIG NApakdTw KATNyopieg Ye Bacn Tnv
oucia Tn¢ oUPBAcNC Kai To okomno yia TOV OMnoio anoKTrenKav.

i) XpnUAaTOOIKOVOHIKA OTOIXEid anoTIHWHEVA oOTnV €UAoyn aia Toug MHEOW TNG
KATAOTAOTG ANOTEAECHATWV XPHONG

MpoKeITal yia XpnMATOOIKOVOUIKA OTOIXEId €vePYNTIKOU, MOU IKAvVOMolouv onoladninoTe anod TG
NnapakaTw npoUnoBEoeIC:
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- XpnUATOOIKOVOUIKA OTOIXEia €vepynTIKOU MOU  KATEXOVTAl yid  €UNOPIKOUC  OKOMOUG
(oupnepiAapBavovTal Ta Napaywya, EKTOC anod ekeiva nou €ival KaBopIoPEVA Kal anoTEAECUATIKA
MEéoa avTioTAdMIoONG, auTd Mou anokKTwvTal f dnuioupyolvTal PE OKOMO TNV NwANon [ Tnv
enavayopd Kkal TEANOC auTd nou danoTeAoUvV WEPOC €vOC XapTOPUAAKiou and avayvwpiopeva
XPNHATOOIKOVOUIKA HECQ).

- Katd tnv apxikn avayvwpion opileTal and Tnv €nixeipnon wg oToIXEio nou anoTiydral oTnv
guloyn a€ia, Je avayvwpion Twv JeTaBoAwv otnv Kataotaon AnoTeAeopdtwv Xprong.

ii) Adaveia kal anaITROEIG

MepiAayBavouv  Un  napdywya XPnNHATOOIKOVOUIKA OTOIXEia €evepynTikoU He OTaBepeg N
NPOCdIOPIOHEVEG NANPWHEC, TA onoia Oev dIaNPAyUATEUOVTAl OE EVEPYEC AYOPEC. TNV KATNyopia
autn (Adveia kal Anairioeig) dev nepiIAapBavovral

a) anaiTnoeic and npokaTaBoAEC yia ayopd ayabwv rj UNnpeciwy,

B) analiTRoEIC NoU €XOUV va KAvouv He BOCOANWIEC POPwWV, Ol OMoIEC Exouv eMIBANBEI VOUOBETIKA
ano To KpAToc,

y) omidnnoTte dev kaAunTeTal anod cupPacn woTe va divel dikaiwpa oTnv enixeipnon yia Aqwn
METPNTWV 1 AAAWV XPNHUATOOIKOVOUIKWV NAyiwV OTOIXEIWV.

Ta daveia kar o1 anartnoeig Tou OpiAou NePIAaUBAvVOVTAl GTO KUKAOPOPOUV EVEPYNTIKO, EKTOC anod
ekeiva Pe ANEEIG PeYaAUTEPEG Twv 12 unvav anod Tnv nuepopnvia iocoloyiopou. Ta TeAeuTaia
oupnepIAauBavovTal oTa Pn KUKAOQPOPOUVTA OTOIXEId TOU EVEPYNTIKOU.

iii) EnevdloeIg KaTeXOUEVEG WG TNV AREn

MepIAauBavel pn Nnapaywya XpnUAaToOIKOVOUIKA NEPIOUCIAKA OTOIXEIA HE NAYIEC N NPOCDIOPICHEVES
NANPWUECG Kal CUYKEKPIKEVN ANEN Kal Ta onoia o ‘OIAOG £xel TNV NPOBean kai Tnv duvaToTnTa va
Ta JIaKPATAOEl WG TNV AREN TOUG,.

iv) Ala0£cipa yia NnOANCN XPNHATOOIKOVOUIKG OTOIXEIa EVEPYNTIKOU

MepiAauyBavel pn  napdywya XPNUATOOIKOVOMIKG MEPIOUCIAKA OTOIxeia Ta onoia  &iTe
npoodiopilovTal 0 QuTAV TNV KaTtnyopia, €ite dev pnopolv va evraxbouv Oc KAMoid ano TiIC
avmTEPW.

Ta diaBéaipya NPog NWANON XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA AnOTIMWVTAlI TNV €UAOYN
aia Toug kal Ta OXETIKA KEPON N (NMIEC KaTaxwpouvTal o€ anoBePaTiko TwV 10iwV KEPAAaiwv
MEXPI Ta OTOIXEIQ AuTd NWANBOUV N XapakTnpioBoUv w¢ anoueimpeva.

Kata tnv nwAnon r 6Tav Xapaktnpiobouv we anopeiwpéva, Ta KEPON N ol (NUIEC JETAPEPOVTAI
OTa anoTeAéopaTd. ZnuiEG anopsiwong nou €xouv avayvwpiobsi oTa anoteAéopaTta Oev
avTIOTPEPOVTAIl HECW AMOTEAECUATWV.

O1 ayopeg Kal ol NWANRCEIC TWV ENEVOUCEWY avayvwpifovTal KaTa TNV nUEPOUNVia TG ouvaAlAayng
nou €ival kal n nuepounvia nou o ‘Opilog deopeleTal va ayopdacel ) va NwAnon To aToixeio. Ol
enevOuoEIC apxika avayvwpilovtal otnv €UAoyn a&ia Toug nAéov Twv APECA EMIPPINTEWV OTN
ouvalayn danavwy, Je eEaipean 00ov apopd TIC APeoa eNIPPINTEEG OTn cuvaAlayn danaveg, yia
Ta OTOIXEIA €KEiva MOU ANOTIMWVTAl OTNV €UAoyn a&ia Touc Pe PETABOAEC oTa anoTeAéopara. Ol
enevduaoelg diaypagovtal 0Tav To OIKAiwHa OTIG TAUEIOKEG POEC and TIG €nevOUCEIC ARyel N
MeTaBiBadeTal kal o ‘OMINOG Exel METABIBATEI OUCIWAWE OAOUC TOUG KIVOUVOUG Kal TIG avTaMOIBES
rMou ouvenayerai n 1910KTnoia.
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Ta ddvela kal ol anaitnoeic avayvwpilovral 0To avanooBeoTo KOOTOG BAcEl TNG MEBOdOU Tou
NpayuaTikou ENITOKIOU.

Ta npayupatonoinuéva Kkal pn npaydartonoinuéva kEpdn N nuiec nou npokUMTOuvV ano TIG
METABOAEC TNG €UAOYNC a&iac Twv XPNHATOOIKOVOUIKWY OTOIXEIWV eVEPYNTIKOU AMOTINWHEVA OTNV
euloyn afia Touc Pe METABOAEG oTa anoTeAéoparta, avayvwpilovral oTa anoTeAéopata Tnv
nePiodo NMou NPOKUNTOUV.

O1 eUAoyeg a&iec Twv XPNUATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU NMou €ival dianpayuaTteuoiya o€
EVEPYOUC ayopeg npoadiopifovTal anod TIG TPEXOUOES TIMEG {nTnong. MNa Ta un dianpayuaTeuoiya
oTolxeia ol euloyeg a&iec npoadiopifovTal PE TNV XPNON TEXVIKWV aMOTiUNong onwc avaiuon
npOOPATWYV OUVAAAYWV, OUYKPIOIUWV OTOIXEIiwV nou dianpayuatelovTal kal npoeEogAnon
Tapeiakwv powv. O un dlanpaypateuoidol o€ evepyd ayopd OUMMETOXIKOI TiTAOI MOU €XOUV
Ta&ivounBei oTnv kaTnyopia AlaB£oiya Npog NWANCN XPNHATOOIKOVOMIKA OTOIXEIQ Kal TWwV Onoiwv
n ebhoyn a€ia dev eivalr duvaTtdv va npocdlopioTei Pe a&lonioTia anoTINWVTal 0TO KOOTOG KTNoNG
TOUG.

2€ kABe nuepopnvia 10oAoyIoUoU 0 ‘OPIAOG EKTIMA av UNAPXOUV AVTIKEIUEVIKEG EVOEIEEIG MOU va
odnyolv OTO oupnépacpa OTI TAa XPNHATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU €XOUV UMOCTEI
anopeiwon. A HPETOXEC ETAIPEIWV MOU €XOUV Ta&ivounbei w¢ XPNHATOOIKOVOMIKG OToIXEIa
dlaBgaipa npog NWANGCN, TETola EVOEIEN OUVIOTA N GNUAVTIKA | NApaTETAPEvVn Weiwon TNG eUAoyNG
afiac o€ oxeon PE TO KOOTOC KTNOEWG. Av OTOIXEIOBETEITAI anopeiwon, n owpeupévn oTa idia
KepaAaia {nuia nou givai n diagopd PETAEU KOOTOUC KTROEWG Kal eUAoyNG aiac, NETapEPETal OTa
anoTeAéouaTa.

9.10 AnoBspara

Ta anoB&uaTta anoTidwvTal otn XaunAoTepn aia peTal Tou KOOTOUG KTAOEWC Kal TNG kabapng
PEUCTOMOINOIKNG a&iag auTwv.

To kOOTOG KTRONG NpoodiopileTal Ye Tn PEBODO Tou PEooU oTaBuIkoU koaTouc. ‘Ocov agopd oTa
ETOINA Kal NUIETOIYA MpoidvTa nou cupnepIAapBavovTal oTa anobeuara, To KOOTOG Toug népav
TWV UAIKWV oupnepiAauBavel kal Ta undloina aueca kOoTn napaywyng, onwg epyaTikod KOOTOG Kal
MepilOPeva  KOOTN napaywyns. XTO KOOTOG Twv anoBepdtwv dev  oupnepiAapBavovral
XPNHATOOIKOVOUIKA £€00ad, ONWC N.X. KOOTOG dAVEICHOU.

Qc kabapry peuoTonoinoiun a&ia, ekAauBaveral n a&ia Ye BAon TIG TPEXOUTEC TIMEC NWANONG TWV
anoBsudTwv ota nAaiola TnG ouvnBoug OpacTnpidTNTAG, Heiov onoladnnoTe OXeTIKA £E0da
OouVOEOHEVA AeTa e TNV NwANON.

9.11 EJnopIKEG anaITHOEIG

O1 anarmioeig and NeAATEG KaTaxwpouvTal apxika otnv eUAoyn afia Toug Kal HETAYevEDTEPQ
anoTIHWVTal OTO avandoBeoTo KOOTOC XPNOIMOMOIMVTAC TNV HEBODO TOU anoTEAEOHATIKOU
eniTokiou, Weiov TNV nNpoBAswn yia peiwon TNG a&iag Toug. ZTnv NEPINTWON Nou n avanoopeoTn
aia N To KOOTOG €vOC XPNMATOOIKOVOUIKOU OTOIXEioU unepPaivel Tnv napouca agia, TOTE TO
OTOIXEI0O aQUTO anoTIydTal OTO AVAKTAOIMO Mood auTtou, dnAadry otn napoloa afia Twv
MEANOVTIKWV POWV TOU MEPIOUCIAKOU OTOIXEIOU, N onoia unoAoyileTal e Baon To NpaypaTiko
apxiko emTokio. H oxeTikny {nuia peTagéperal ansubeiag oTa anoTteAéopata Xprnong. O {nMIEG
anopeiwong, dnAadr OTav undapxel avTiKEIYevikn €vOeiEn OTI o 'Ouihog dev eival og BEon va
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€lonpd&el OAa Ta nNood nou ogeilovtal he BAaon Toug cuppaTikoUg Gpouc, avayvwpilovtal oTa
anoTeAéopara.

9.12 Tapeiaka d1a0£ciIpa Kal 1I00dUVApa TAHEIAK®OV J1Ia0eCipwV

Ta diabgoipa kal i0oduvapa diabeaipwy NEPINaPBAVOUV Ta PETPNTA OTNV TPANE(a Kal OTO TAEIO,
Kabwe eniong kar TIC BpaxunpoBeopec enevoUOEIC UPNARG PEUOTOTNTAG Kal XapnAoU Kivouvou,
OnNw¢ Ta npoiovTa TnG ayopdg XpAHATog kal ol Tpane(ikec kaTtabéoelc. Ta npoidvTta TG ayopdg
XPAHATOC €ival XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId NMOU anoTIdwvTal aTnv elAhoyn aia péow
TNG KATAOTAONC ANOTEAECUATWV.

9.13 Mn KUKAOQOPIOKA NEPIOUCIAKA OTOoIXEia TaSIvOpunpéva G KPATOUMEVA NPOG
nwAnon

Ta neplouoiaka oToixeia nou diatnpouvTal NPoG NWANGN cupnepIAaUBavouy Ta Aoinda nNepPIoUcIakd
oToixeia (oupnepIAapBavopévng TnG unepagiac) kal Ta evowpata nayla nou o ‘OPIAog okonevel va
NMOUANOEl evTOC €VOC £TOUG anO TNV NMEpounvia TA&vOUNong Toug wC «KpaToUPeva npog
nwAnon».

Ta neplouciakd oToixeia nou Ta&ivodouvTal WG «KPATOUMEVA MPOC NWANCN» anoTIH@VTAl OTn
XapnAOTepn a&ia peta&l TnG AoyloTIkAG afiag Toug apEowe npliv TNV Ta&ivounor Toug G
KpaToUpEVA Npog NWANoN, kal Tnv €UAoyn Toug agia peiov To kOOTOG NwAnonG. Ta nepiouciaka
oToIXEia nou Ta&ivopouvTal w¢ «KpaToUHeva Npog NwAnon» Oev UNOKEIVTAl 0 anodofeon. To
k€pOOG N N {nuia nou nmpokUNTEl and TNV NWANCN KAl €NAVEKTIMNON TWV <KPATOUMEVWV MPOG
NwANCN» MNEPIOUCIAKWY OTOIXEIWV oupnepIAaUBaveTal ota «aAa €o0o0da» kal «aAa €£0da»,
avTioToIXa, OTNV KATAoTAON ANOTEAEOUATWY XPrONG

O 'OpiINog dev €xel Ta&Ivounoel PN KUKAOQOPIAKA MNEPIOUCIAKA OTOIXEIA WC KPATOUWEVA MNPOG
nwAnon.

9.14 MEeTOXIKO KEPAAAIO

'E€0da Ta onoia nmpayuartonoindnkav yia Tnv €kdoon HETOXWV eUgavifovTal YETa TNV agaipeon
TOU OXETIKOU (pOPOU €1000NKATOC, O PEiwan TwV 10iwvV KepaAaiwv. Ta €é€oda Ta onoia axeTtilovTal
ME TNV €KOOON PETOXWV YIA TNV AMOKTNON ENIXEIPNOEWV NePIAaPBAavovTal oTo KOOTOG KTHOEWG TNG
EMIXEIPNOEWC MOU AnoKTaTal.

Kata tnv anoktnon 10ikv peToXwv, TO KaTaBAnBEv Tipnua, oupnepIAAPBAvOMEVWY Kal TWV
OXETIKWV danavwv, aneikovideTal PEIWTIKA TwV 1I8iwv KePaAdiwv (UndAoINO aAnOTEAEOUATWY E€IG
VEO).

9.15 dopoloyia e1003NHaToG & avaBaAAOpEVOG POPOG

H emiBdpuvon Tng nepiodou PE (PpOPOUC €I00ONNATOC AMOTEAEITAI ANO TOUG TPEXOVTEC (POPOUC Kal
TOUG avaBaA\opevouG @opouc. Q¢ avapBaAAopevol @opol voouvTal of QOpol 1 Ol (POPOAOYIKEG
eEAAQPUVOEIC NMOU OXETI(OVTAl PE TA OIKOVOMIKA O(EAN NOU NPOKUNTOUV OTNV MNEPiodo, aAAa Exouv
non kataloylioTei i 6a kaTaloyloToUV ano TIC POPOAOYIKEC APXEC OE DIAPOPETIKEC NEPIODOUC.
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O @bOpoG €1000NMATOC avayvwpileTal oTov Aoyapliacuo TWV AnoTEAEOPATWV TNG NEPIODOU, EKTOG
TOU (OPOU €KEIVOU NOU apopd cuvaAlAayEG nou kaTtaxwpnbnkav aneubeiag orta idla kepaAaia,
oTnV onoia NEPINTWON KATaxwpeiTal kai autdg ansubeiac oTa idia kepaAaia.

O1 TPEXOVTEC (POPOI €I000NUATOC APOPOUV O POPOUC €Mi TWV (POPOAOYNTEWV KEPOWV TWV
eTaipeiv Tou OpiAou, 6NWG auTd avapopPwBNKav CUPP®VA HE TIG ANAITAOEIC TWV POPOAOYIKWV
VOMWV Kal unoAoyioTnkav He Bacn Tov IoXUovTa (POPoAOYIKO OUVTEAEDTH, KABWC Kal TUXOV
nNpOoOETOUC (POPOUC €IGOOHIIATOC NOU APOPoUV NPONYOUHEVES XPrOEIC.

'ONec o1 aA\ayéc oTa BpaxunpoBeopa PopoAoyIKA OTOIXEId TOU EVEPYNTIKOU N TIC UNOXPEWOEIC
avayvwpidovtal oav PEPOG TWV POPOAOYIKWV EO0WV OTNV KATAOTACN ANOTEAECUATWY XProNG.

O avaBal\opevoc @Opoc €100dNUATOG NpoadiopileTal Ye TNV HEBOSO TNG UMOXPEWONG Mou
NPoKUNTEl anod TIG NPOCWPIVES dIAPOPEC HETAEU TNG AOYIOTIKAG a&iag kal TG popoloyikng Baong
TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV. AvaBaAAOPEVOG POPOC €100dNKATOC dev
AoyileTal €av MpoKUNTEl and Tnv apxXIKi avayvwpion OTOIXEIOU €vepynTIKOU 1 nabnTikou o€
ouvahhayn, €KTOC ENIXEIPNUATIKAG OUVEVWONG, N onoia OTav €yive n cuvalAayr Oev ennpeéace
OUTE TO AOYIOTIKO OUTE TO POPOAOYIKO KEPDOC 1 {nuia.

O1  avaBaAlAOpeveG (POPOAOYIKEG aNAITACEIC KAl UMOXPEWOEIC anoTIpwvTal We Bdacn Toug
(POPOAOYIKOUC GUVTEAECTEC MOU AVAMEVETAI va €papuooToUV OTnv nepiodo kata Tnv onoia Oa
dlaKavovIoTEl N anaitnon n n unoxpewaon, AauBavovTag unoywn Toug PopPoAOYIKOUC OUVTEAECTEG
(ka1 popoAoyIkoUG VOHOUG) Mou £XOUV TeBEI GE 10U I OUCIACTIKA I0XUOUV HEXPI TNV NUEPOMNVIa
Tou IooAoyiopou. Ze nepinTwon aduvayiag oagoUg NpocdIopIoPoU TOU XPOVOU avaoTpopns TwV
NpPoowWPIVeV d1IapopwV ePapuPoleTal 0 (POPOAOYIKOG GUVTEAEOTNG Mou I0XUEl KATA TNV ENOMEVN TNG
NUEPOMNVIAG TOU I00AOYIGHOU XpPAon.

O1 avaBaA\OPEeVEG (POPONOYIKEC anaITioel avayvwpilovTal KaTa Tnv &ktacn oTtnv onoia 6a
unap&el JEAOVTIKO (POpoAoyNTED KEPDOG Yia TNV XPNOILOnoinan TG NPoowpIviG diagpopdac nou
dnuioupyei TNV avaBarAdpevn popoloyikr anaitnon.

O avaBalAopevog (OpoC €I000NKATOC avayvwpileTal yia TIC NPOCWPIVEG OIaPOPEG MOoU
npokUNTouv and enevOUOEIC O BUYaTPIKEG Kal OUVOEDEUEVEG EMIXEIPNOEIC, e €Eaipean Tnv
NePINTWON MOU N avaoTpo®ry TWV MPOoWPIVOV dIaPopwv eAeyxeTal and Tov ‘OupIAo Kal €ival
nmoeavo OTI ol NPoowpIVEG dlapopeg dev Ba avaoTpapoUuv aTo NPOBAENTO PEAAOV.

O1 nepioooTepeC aMAayec oTIG  avaPBalAOPEVEC  (POPOAOYIKEG aNAITACEIC 1 UMNOXPEWOEIG
avayvwpilovtal oav €va KOUMATI TV (POpoAoyIKwV £E00wV OTNV KATACTACN AMOTEAEOPATWV
Xpnong. Movo auTec ol PETABOAEC OTA OTOIXEId TOU €evepynTIkKOU N TIC UMOXPEWOEIC MOU
ennpealouv TIG NPOCWPIVEC dIaPoPEG avayvwpilovTal kateubeiav oTa idia kepdahaia Tou Opilou,
ONw¢ N €navekTignon TNG a&iag Tng akivnTng neplouciac, £XOUV WC AMOTEAECHA TNV OXETIKN
alayn oTig avaBalAOPEVEC POPOAOYIKEG ANAITAOEIG 1 UMOXPEWOEIC VA XPEWVETAl EvaVTl TOU
OXETIKOU Aoyapiaopou Tng kaBapng BEonc.
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9.16 MNapoxég 0TO NPOCWNIKO

Bpaxunpo0eopeg napoxeg: O1 BpaxunpdBeoues NapoxEC NPog Toug pyalopevouc (ekTog anod
Napoxec ANENG TNC €PYAciakng oxEonc) o€ Xpnpa kai og €idog avayvwpidovral we €€odo oTav
kaBioTavral 0edouleupevec. Tuxov aveEOPANTO MOCO KATAXWPEITAI WC UMOXPEWON, EVW OF
NEPINTWON Nou To Noadd nou Ndn kataBAndnke unepBaivel To NOCO TWV NAPOXWY, N ENIXEIPNON
avayvwpilel To unepBAiov nocd w¢ oToixeio Tou evepynTikoU TG (NponAnpwBév £€0d0) HOVO
Kata Tnv €kTacn nou n nponAnpwun 6a odnynoel ot Heiwon HEAAOVTIKWV NANPWHWV 1 OF
ENIOTPOPH.

Mapoxéc pera Tnv €€0d0 ano Tnv unnpeoia: O NApoxeg YETA TNV ANEN TNG anacyoAnong
nepIAapBavouv GUVTAEEIC 1 AANeC napoxeg (aopaieiec wNG Kal 1aTPIKA NEPIBaAWN) Nou NApEXe! n
enixeipnon peTa TNV ANEn TnG anaocxoAnong, w¢ avtaAhaypa Tng unnpeoiag Twv £pyalopeEvav.
Juvenw¢ nepIAapBavouv TO0O NPOoypAPUATa KABOPIOWEVWV €I0POPWV 000 Kal npoypaupaTta
KaBopIoPEVWY NapoXwV. To OEOOUAEUNEVO KOOTOG TwV NPOYPAUHATWY KABOPIOHEVWY EI0POPWV
KaTaxwpeital we £6000 atnv nepiodo nou apopd.
e TMpoypappa kaBoPICHEVMV EICPOPDV
Me Baon To NpOypaupa KaBopIoPEVWV EI0POPWY, N UNOXPEWON TNG €nixeipnong (VOMIKA N
TEKYAPTN) neplopileTal oTo Nood Mou €XEl GUPPWVNOEl va Guvelopepel oTov Qopea (M.x.
Tapeio) nou dlaxelpileTal TIG EICPOPES KAl XOPNYEl TIG NAPOXEC. ZUVENWC TO NMOCO TWV NAPOXWV
nou Ba Aaper o epyalopevog npoadiopileTal and To nood nou kataBaMAel n enixeipnon (1 kai o
gpyalopevoq) kal ano TIG kaTaBAnBeioeg enevOUCTEIC TWV EIGPOPWV AUTWV.
H nAnpwTéa €l0Qopd and Tnv €nixeipnon o€ éva NpOypappa KaBopIoPEVWV EI0POPWY,
avayvwpileTal €iTe ¢ Pia unoxXpewan PETA Kal TNV apaipeon TNG EI0POPAG nou kataBAnenke,
€iTe WG &va £€o0do.
e TMpoypappa KABOPICHEVWV NAPOXWDV
H unoxpéwaon nou KaTaxwpeiTal oTov IC0AOYIOHO YIa Ta NPOYPAUHATa KaBopIoHEVWY NAPOX®V
anoteAei Tnv napouoa aia TNG uNOXPEWaONG yia TNV kabopiopevn napoxn Heiov Tnv euAoyn
a&ia Twv OTOIXEIWV TOU EVEPYNTIKOU TOU NpoypdupaTog (€av undpyouv) kai TIG JETABOAEG nou
NPOKUNTOUV and ornolodnMNoTe avaloyioTIKO kEPJoG f {nuia kal To kGOToG TNG Npolnnpeoiag. H
O€oeUon TNG KaBopioPeEVNG Napoxng unoAoyileTal £TNoiwG and aveEApTnTo avaloyioTn Me
TNV Xpnon Tng MeBOdou Tng npoPePAnuévng niIOTwTIKAG povadog (projected unit credit
method). Ma Tnv NpoeEOPANCN XPNOILOMOIEITAI TO EMITOKIO TWV PAKPOMPOBECSHWY OHOAOYWV
Tou EAAnVIkoU Anuoociou. Ta avaAoyioTika kepdn kal ol {nMieg €ival GTOIKEIQ TNG UNOXPEWONG
TNG Napoxng TnG emixeipnong, 6co kal Tou €E0dou TO onoio Ba avayvwpioTel oTa
anoteAéopara. Autd nou NPokUNToUV anod TIC NPOCAPHOYEG e Baan Ta 10Topika dedopEVA Kal
gival navw 1 KaTtw ano 1o nepiBwpio Tou 10% TNG CWPEUPEVNC UNOXPEWONC, KATAaXwpouvTal
OTA AnoTeAEONATA HEOA OTOV AVAMEVOUEVO HECO ACPAAIOTIKO XPOVO TWV CUMHETEXOVTWV OTO
npoypaupa. To kOOTOC Npolnnpeciac avayvwpileTal AUeca oTa anoTeAéouaTta e €€aipeon
TNV NEPINTWON MOU Ol JETABOAEC TOU NPOYPAUKATOC EEAPTWVTAl ANO TOV EVAMNOPEVOVTA XPOVO
unnpeoiag Twv epyalopevwy. TNV MNEPINTWON AUTR TO KOOTOG Npolnnpeciag kaTaxwpeital
OTa anoTeAéoparta Pe Tnv oTabepr) pEBodo pEoa aTnv nepiodo wpipavonc.

Mapoxég TeEpHATIOHOU TNG anacXoAnong: O1 napoxec Aoyw ANENG TNG €Pyaciakng oxeong
kataBallovTal O0Tav ol epyaldopevol anoxwpouv Mnpiv TNV nuepounvia ouvtagliodotnoewc. O
'OMINOG KATaXWPEI QUTEC TIC NAPOXEC OTAv OEOMEVETAI, €iTe OTAv TEPUATICEl TNV aAnNaAoyoAnon
unapyxovTwv epyalodévev oUPPWVA PE €va AENTOMEPEC NPOYPAMKA YIa TO Oroio Oev UMAPXEI
moavdTnTa anooupong, E€iTe OTAV MPOOPEPEI AUTEC TIC MNAPOXEG WC KivnTpo yia €kouoia
(eBelouaia) anoxwpnon. ‘OTav ol NApoxEG auTeég kabioTavral NANPWTEEG OE NEPIODOUC NEPA TWV
dwdeka pnvwv ano nuepopnvia Tou IooAoyiopou, TOTE Ba npénel va nposgopAolvTal e Baon TIg
anodooEIC TwV UYWPNARG NoIOTNTAG ETAIPIKWY OHOAOYWV N TWV KPATIKWV OHOAOYWV.
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TNV NEPINTWON Hiag Npoo@opdc nou Yiveral yia va gvbappuvel Tnv €Behoucia anoxwpnon, N
anoTiynon Twv napoxwv ANENG TNG €pyaciakng oxeong npénel va Paciletar oTov apiOpd Twv
epyalOPEVWV MOU avapeveTal va dexTolv TNV npoopopd.

3TNV NEPINTWON TEPMATIONOU anaoxoAnonc nou undpxel aduvagia npoodiopiohou  TwvV
gpyalopévwv nou 6a kAvouv XPRon auTWV Twv NApoxwv, Oev YiveTal AoyioTIKOnoinon aAAd
YVWOTOMNO0INoN auTWV WC EVOEXOMEVN UNOXPEWON.

O ‘OpIhog €xel pOVO MPOYpauKHa KaBopIoPEVWY NAPOXWV ONwG auto opileTal and Tnv €pyaTiki
vopoBeaia.

9.17 EniXopnynoeiq

O 'OpiIlog avayvwpilel TIC KPATIKEG €MIXOPNYNOEIG Ol OMOIEC IKavorolouv aBpoloTIKa Ta €EAG
KPITAPIA: @) YNapxel TeKPaipopevn BeRaidTNTa OTI N €NIXEIPNON £XEl CUPMOPPWOEI 1} NPOKEITAl va
OUMHOPQWOEl pE TOuGg OpouG TNG enixopnynong kair B) mlavoAoyeital OTI To Nood Tng
eniyopnynong 6a eionpaxBei. Kataxwpouvrar otnv Uloyn aia kar avayvwpilovral Pe TPOno
ouoTNUATIKO OTa €00dd, ME BAcn Tnv apxn TOU OUCXETIOMOU TWV EMIXOPNYNOEWV ME Ta
avTioTolxa KOOTN Ta onoia Kal ENXopnyouv.

O1 enIXopnyROEIG MOU aQopouV OTOIXEId TOU evepynTikoU nepIAAPBAvOVTal OTIG JakponpOBeopES
UMOXPEWOEIC WG £€0000 ENOUEVWV XPNOEWV Kal avayvwpiovTal cuoTnuaTika kal opboloyikd orta
€00da kata Tn didpkeia TNG WPEAIMNG (WG TOU nayiou OTOIXEIOU TOU evePyNTIKOU.

9.18 MNMpoBAyeig

MpoBAewelg avayvwpilovtal 0Tav o ‘OMINOG €xEl NAPOUCEC VOMIKEG N TEKHAIPOHUEVECG UMOXPEWOEIC
WG anoTEAEOUa NApeABOVTWV yeyovoTwy, €ival mbavov o1l Ba anaitnBei ekpowv NOpwv yia Thv
TAKTOMOINGN TNG UMOXPEWONG Kal N €KTIUNGN Tou akpiBoUcg moooU TNG UMOXPEwoNG MMopEi va
npaypartonoinBei e agonioTia.

O1 npoBAewelg enavegeTalovral katd Tnv nuepodnvia ouUvTagng kabe 1cohoyiopol  Kal
npooappolovTal NPOKEIJEVOU va avTavakAouv Tnv napouoa aia Tng dandavng nou avapéveral va
anairnBei yia Tn dIEUBETNON TNG UNOXPEWONC,.

O1  evOeXOUEVEC UMOXPEWOEIC Oev  avayvwpilovTal OTIC OIKOVOMIKEC KATAOTACEIC aAAd
yvwaTonoloUvTal, €kTOC av n nbavoTnTa €Kpowv MOPwWV Ol OMnoiol EVOWHPATWVOUV OIKOVOUIKA
OPEAN €ival eAaxioTn. O1 evOEXOUEVEC anaITAOEIC Oev avayvwpilovTal OTIC OIKOVOUIKEC KATAOTACEIG
aAAa yvwaTonoloUvTal EQpOooV N €10pOr OIKOVOUIKWY OPEAWV gival moavn.

9.19 Avayvwpion 000wV Kal EE0dwv

‘Ecoda

Ta €00da nepidauBavouv TNV €uloyn a&ia NwAnoswv ayabwv kal Napoxnc unnpeciwv, kadapd
ano ®opo MpoaoTiBepevnc Aiag, EKNTWOEIG Kal EMICTPOPEC. Ta dleTalpIka €00da Weoa aTov ‘OpIAo
anaAsipovTal nANpws. H avayvwpion Twv 000wV YiveTal wg €ERG:
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- MwAnosig aya®wv: O1 nwAnoeig ayabwv avayvwpifovralr 6tav o ‘Opihog napadidel Ta
ayaba oTouc neAAdTeG, Ta ayaba yivovral anodekTd and autoUuc kal n eionpa&n Tng
anaitnong €ival elAoya eEacPaAiopevn.

- Mapoxn unnpeoci®v: Ta £é0oda and napoxn unnpeciwv Aoyifovral Tnv nepiodo nou
NapEXovVTal ol UNNpPeCiec, Y BAon To oTadio OAOKANPWONG TNG NAPEXOUEVNC UNNPEDIAG o€
OX€0N ME TO OUVOAO TWV NAPEXOHEVWY UNNPECIWV.

- 'Egoda and TokouG: Ta £ooda and Tokoug avayvwpilovral BAcel Xpovikng avaioyiag
Kal JE TNV XPRon Tou npayuatikoU enitokiou. ‘'OTav unapxel anopeiwan TwV anaitioewy, n
AOYIOTIKA a&ia auTwv PEIMVETAlI OTO avakTACIPO Nocd Toug TO oroio gival n napouoa agia
TWV AVAPEVOUEVWV HEAOVTIKOV TAUEIQKWV POWV MNPOEEOPAOUUEVWY HE TO APXIKO
NPAyuaTikd €MITOKIO. XTNV Ouvexeld Aoyilovtal TOKOI HE TO idl0 EMITOKIO €ni TNG
anopeiwpévng (veag AoyioTiknG) a&iac.

- Mepiopgara: Ta pepiopara, Aoyidovral wg €ooda, oTav Bepehimveral To Oikaiwpa
eionpa&ng Touc,.

‘EE0da: Ta £€oda avayvwpilovral ota anoteAéopata o dedoUAeupdevn Baon. O NANPWHEC Nou
npayuaTonololvTal yia AEITOUPYIKEG HICOWOEIC HETAPEPOVTAl OTO ANOTEAEOUATA WG £€0da, KaATd
TO XPOVO XPNoews Tou pigBiou. Ta €€0da anod TOKoug avayvwpilovtal oe GeGOUAEUNEVN Baon.

9.20 MioOwoeIg

ETaipia OpiAou wg MioBwTnG: O pIoBwoelg nayiwv katd TIg onoieg petafiBalovral otov ‘OIAo
OAoI o1 KivOuvol Kal Ta OPEAN NOU EXOUV OXEDN HE TNV KUPIOTNTA EVOC OTOIXEIOU TOU EVEPYNTIKOU,
ave€aptnTa and Tnv TeAIKA MPeTaBiBacn n pn Tou TITAOU KupIOTNTAG TOU OTOIXEiOU auTou,
anoTe\oUV TIC XPNHUATOOIKOVOMIKEC MIOBWOEeIG. O HIOBWOEIC QUTEC KepaAaionolouvTal PE TNV
évapén Tng Miobwong otn xaunAoTepn METAEL TNG €UAoyng a&iag Tou nayiou OTOIXEIOU N TNG
napovuoac a&iac Twv eAAXIOTWV PIoBwUdTwy. Kabe piobwua enmpepifeTal HeTal TnNG unoxpEwong
KAl TV XPNHATOOIKOVOUIK®WV €E00wWV £TOI WOTE va EMITUYXAVETAI €va OTABEPO €NITOKIO OTNV
UNOAEINOMEVN XPNHATOOIKOVOMIKR unoxpewon. Ol avTioTOIXEG UMOXPEWOEIG and pIcBwuaTa,
kaBapéc and XpnUATOOIKOVOUIKA €E0da, aneikovi(ovTal OTIC UMOXPEWOEIC. TO MEPOG TOU
XPNHATOOIKOVOMIKOU €E000U MOU apopd Ot XPNUATODOTIKEG MICOBWOEIC avayvwpileTal oTa
anoteAéopata xpnong kata Tn didpkela TNG MioBwonc. Ta ndayila mnou anokTnenkav e
XpNHaTodoTIKN MioBwaon anooBévovTal oTn HIKPOTEPN NEPiodO WETAEU TNC WPEANIUNG {wNS Twv
nayiwv oToIxeiwv kai Tng SIApKEIag HioBwor|g TOug,

SUMQWVIEC MIOCBWOEWV OMou 0 eKPIOBWTAC PeTaBIBalel To dikaiwpa XPRonG €vOG OTOIXEIOU Tou
EVEPYNTIKOU YIA MIO CUPQWVNHEVN XPOVIKN MEPiodo, XwPi¢ woTooo va HeTaPIBAlel kal Toug
KIvOUVOUG Kal avTapoIBEG TNnG I010KTNOIag Tou nayiou oToixeiou, Ta&ivodoUvTal WG AEITOUPYIKEG
MIoBwaoelc. O NANPWES NOU YivovTal yia ASITOUPYIKES HIoOWOEIC (kaBapég anod TuXOV KivnTpa nou
NpooPEPBNKav anod Tov eKPIoOwTH) avayvwpilovTal 0Ta anoTEAECHATA XPriong avaloyika KaTta Tn
dldpkela TnG HioBwang.

ETaipia OpiAou w¢G ekpIoOWTRAG: ‘OTav ndyia ekpiobwvovTal Pe XpnuaTodoTikn HioBwaon, n
napoloa a&ia Twv HICOWPATWV KATAXWPEITAl w¢ anaitnon. H diapopd PeTA&U Tou PIKTOU nooou
TNG anaitnong kal Tng napoucac¢ aiac TnG anaitnong Kataxwpeital ¢ avaBaiopevo
XPNHATOOIKOVOUIKO £0000. To €0000 and Tnv ekpioBwon avayvwpileTal oTa anoTeAéopaTa
XpNong kata Tn dIapKela TNG MioBwong xpnoigonolwvtac Tn HEBodo TnG kabapng enevduonc, N
onoia avTiNpoownevel Yia oTabepry nepiodikr anddoon.
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Mayia nou ekPIOBwvOVTal HE  ASITOUPYIKEC MIOBWOEIC nepIAaPBAvovVTal  OTIC  EVOWMATEC
aKIvVNTOMOINCEIC TOU I00A0yIoHoU. AnoofevovTtal kata Tn OIApKEId TNG AVAHPEVOHEVNG WPENIHNG
{wNG Toug o€ BAcn Ouvenn HPE NAPOMOIES IDIOKTNTEG EVOWMATEG AKIVNTOMOINCEIC. To £€0000 TOU
evolkiou (kaBapod anod Tuxov KivnTpa nou d0Onkav oToug PIoBwTEC) avayvwpileTal Ye Tn oTabepn
HEBODO KaTa Tn didpkela TNG NePIGOOU TNC HiIoBwonc.

9.21 Aiavopr HEPICHATWV

H diavouny MEPIOMATWY OTOUG METOXOUC TNG HNTPIKNG avayvwpileTal wG UMNOXPEWGON OTIC
EVOMOINMEVEG OIKOVOUIKEC KATAOTACEIG TNV NUEPOMNVia KaTa Tnv onoia n dlavopr EyKpIiveTal ano
TNV Fevikn Zuvéleuon Twv MeToXWV.
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10. Aiaxeipion KIvOUV®V
MapAayovTeg XpnHATOOIKOVOHIKOU KIVOUVOU

O 'OMINOG €KTIOETAI O€ HIa OIPA XPNHATOOIKOVOMIKWV KIVOUVWY ONwS oUVAAAAyHaTIKOG KivOuvog,
KivOuvoG HETABOANG emiToKiwv, KivOUVOG TIMAG, MIOTWTIKOG KivOUVOC, KivOUVOG PeUCTOTNTAC,
KivOUVOC TAPEIOKWY POWV Kal KivOuvog eUAoynG a&iac and PETABOAEC ENITOKIWV.

H oTpatnyikn Tou Opidou OTO B€ua TwV XPNUATOOIKOVOMIKWV KIVOUVWY €0TIAleTal OTnv
npoondaBeia eAaXIoTonoinoNG TWV EVOEXOUEVWV APVNTIK®V ENINTOOLWV AUTWV Kal KIVEITAI JakpId
anod oTpaTnyIKEG NPOBAEYEWV Kal EKTIUACEWV, MOU OKOMO E£XOUV TNV AMOKOMION KEPDOUG ano
OIOKUMAVOEIG NapayovTwy, ONw¢ VodiopaTa, emTokia KA. Ma To Adyo auto, xpnoigonoliouvTal
EVOEDEIYHEVEG TEXVIKEG AVTIOTABUIONG Twv &V AOYw KIVOUVWYV, PE YVWHOVA NAvTa Tn npooTacia
TV anoTeAeopdaTwv Tou OpiAou.

i) ZuvaAAaypaTikog Kiviuvog

O 'OpiNog ekTiBeTal o€ ouvaAAayuaTiko Kivouvo and TIG eEaywyec nou TiHoAoyoUvTal o AoAapio
Auepikng, kabwg kal and TIG €10aywyEG Mou TIMoAoyouvTal o€ &va vopiopata. Mépav Tou
KIvOUVOU nou OxeTiCeTal Pe To AoAdpio AUEPIKNG, O unoAoinol kivduvol sival apeAnTeol, deB0UEVOU
OTI npoépyovTal and XapnAng a&iac ouvaAl\akTikny dpacTtnpioTnTd. O &v AOYw ouvaAAaypaTikog
KivOuvog dnuioupyeiTal and Tn nNpoonTIKr HMEAAOVTIK®V ouvaAaywv, kabwg kal and Tn diagopda
TWV AVTIOTOIXWV I00TIMIOV METAEU TNG NUEPOMNVIAG NMou npayupaTonoleital n ouvailiayn (e€aywyn
N €l0aywyn) Kai TnG nuepodnviag nou oAokAnpwveral n ouvaAliayn (eionpa&én anaitnong n
NANPWWI UNOXPEWCNG).

Ma Tnv eAaxioTonoinon TwvV OUVAAAGyMATIK@V KIVOUV@WV MOU OUVOEOVTAl KE TNV MPOOMTIKN
MEANOVTIKNG ouvaAiayng, dnAadr pe HeAOVTIK nNwAnon TipoAoynuevn o AoAapio AUEPIKAG, O
'OMINOG  XPNOIKONOIEI  KUPIWG (PUOIKA avTIOTABMIoN NPOoUNOeUOPEVOC BACIKEG NPWTEG UAEG
TIHoAoyNuéVeG eniong o€ AoAapio ApepiknG. Me auTtd Tov Tpono dlac@alilel o peyalo Babud Tn
dIaTAPNON TOU MIKTOU KEPDOUG NOU apxIKa €XEl UNMOAOYIOTEI yIA TN OUYKEKPIPEVN NWANON.

Ma Tnv e\ayioTonoinon Twv niBavwv apvnTIKWV CUVEMNEIWY ToU ouvaiaypaTikoU Kivouvou and
dlIaPOPEG OTIC 100TIKIEG Tou AoAapiou ApepIKNAG KaTd TNV nwAnon-gionpagn kai ayopd-nAnpwyn, o
'OiINog npoonabei ouvexwe va diaTnpei I000KEANIOHEVO TO avTioTolXo 100CUYI0 anaiTACEWV Kal
UMOXPEWOEWY, €TOI WOTE evdeXOuevn (nuia oTo éva okéAoc va avTtioTabuileTar autopaTa ano
avTioToIX0 KEPOOG OTO AAAO OKEAOG. € OEDOMEVEG XPOVIKEG OTIYHEG KAl €POCOV auTo Oev €ival
EPIKTO, 0 'OpIAog €xel Tn OuvaTtoTNTa va ouvanTtel cupBoAala WEANOVTIKAG €KNANPWONG
ouval\aypaTog pe eEwTePIkOUG PepPEyyuouC oupBaAllopevoug (Tpanelec), kabwg eniong kai va
ouvanTel davela oe AoAApPIO AUEPIKAG.

O 'OpINOG Oev €XEI OUMMETOXN O€ €TalpeieC Tou €EWTePIKOU OUTE €nevOUCEIC HE PATPEG EEVWV
VOUIOMATWY, HE AMOTEAEOHA va Wnv u@ioTatal ouvaAAaypaTikog KivOUvOG OUVOEOHEVOG HE
NEPIOUTIAKA OTOIXEIQ.

ii) Kivduvog peTaBoAnG emiToKinv
O ev AOyw KivOUVOG nNpoEPXETal anod Tnv nibavotnTa avinong Twv Bpaxunpobiopwy Kal

HakponpoBéopwv emiTokinyv, dedopévou OTI To oUVolo Tou davelodoU Tou Opilou agopd o€
OAVEIQ KUMAIVOUEVOU EMITOKIOU.

EvOIAUETEC OIKOVOUIKEC KATAOTACEIG yIa TNV €Eaunviaia nepiodo 26
ano 1 Iavouapiou £wc 30 IOYNIOY 2005



O ev AOyw KivOUVOG €xel ev WEPeEl avTioTaBuioTel Pe Tnv olvayn napaywyou npoiovTog
avTtaAAaync ENIToKiwv.

iii) Kivduvog Tipng

O 'OpINOG dev KATEXEl XAPTOPUAGKIO HETOXWV, Ol MWETABOAEG OTIC TIMEC TWV OMoiWV va
dnuioupyoUv avTioToIXo KivOuvo.

And Tnv AaAAn, ekTiBeTal oTo Kivduvo METABOANG TNG TIUNG Tou PBauPakio’, To onoio Eival
XPNHATIOTNPEIAKO MPOIOV Kal anoTeAel Tn npwTn UAN yia Tnv napaywyn Twv NPoiovTwv Tou
Opilou. O ev Aoyw kivOuvog eAayioTonolgiTal e TNV oUvayn OUPBACEWY HE TOUG NPOMNOEUTEG
OTIG onoieg kaBopilovTal ol TIMEG NPOKABEIag TNG NPWTNG UANG, yia NePIOdOUC OXI MIKPOTEPEG TOU
£TOUG,

iv) MoTwWTIKOG KiviuVvoGg

O 'OpIAoG diaTnpei aKPOXPOVIEG OUVEPYATIEG Kal EXEI AEIOAOYNOEl NIOTWTIKA TOUG NEAATEG TOU GTO
€0WTEPIKO. O MIOTWTIKOC KivOUVOC MOU NPOEPXETAl and Tnv e&aywyikn dpacTnpioTnTa, HEIWVETAI
ME TN AWn NpokaTaBoAwv, EVEYYUWV NIOTWOEWY Kal Tn €ionpagn evavT QopTwTIKWY.

v) Kivduvog peuoToTnTag

O KivOuvog peucTOTNTAG €ival MEPIOPICUEVOC apoUu o '‘OpINog (povTilel va diaTnpei enapkn
dlaB<oiya i/ kal MoTwTIKa opia.

vi) Kivduvog Tapelak®Vv powVv Kal Kivduvog HeTaBoA@v UAoyng a&iag Aoym HETABOA®V
TWV EMNITOKIOV

Ta €00da Tou OWIAOU Kal KaT' ENEKTACN Ol TAPEIAKEG TOU PoEG dev ennpealovtal and UETABOAEG
emTokiwv. EninAgov o ‘Opihog dev dlaTnpei oTolxeia oTo EvepyNTIKO TOU NMOU va ennpealovTtal ano
OIOKUMAVOEIC EMITOKIWV, Napd HOVo kanoia BpaxunpoBeopa enevOUTIKA OTOIXEIQ EEACPANONEVNG
anddoong.
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11. OIKOVOHIKEG NANPOPOPIEC KATA TOHEA

MpwTEUWV TOPEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG

H AvaAuon Twv nwAnoswv katd katnyopia OIKOVOUIKAG dpacTnpidTnTag cUPPWVA HE TNV 4-
wneIa Tagivounon Twv KAadwv OIKOVOUIKAG OpaocTtnpidTnTag Tou ZTAKOA.2003 cival :

016.2 Exkokkion BauBakog

171.1 Napaokeun kai Nnu/noinon
BauBakepwv VoV

171.6 Kataokeur PapokAwoTwy
173.0 ®wvipiopa upavToupyikwv
NpPoiOVTWV

176.0 Kataokeur) NAEKTOV UPACHATWV
& UPaopaTwv NAEENG kpooe

177.1 Kataokeun €1dwv KaATagonoliag
anAng nNAEENG r kpooe

182.3 KaTaokeur) ecwpouxwv

205.1 Kataokeun aAwv npoiovTwy
361.2 Kataokeun aAwv eninAwv Kai
ypageiwv

512.1 XovOpIkO €UNOpPIO SNUNTPIAK®WY,
onopwv Kal {woTpoPp®V

514.1 XovOpIkO eunodpio KAWOTIKOV
NPoIOVTWV

514.2 XovdpIKO EUNOPIO EVOUHATWV &
unodNUATWV

515.1 XovOpIkd EUNOPIO OTEPEWV
uypwVv & agpiwv Kauoigwv

515.7 XovOpIkO €UNOpIO
anoppIPKATOV & UNOAEIMUATWV

524.2 NiavikO €UnopIo EVOUNATWY

Zuvolo:

H ETAIPEIA
EEAMHNOY EEAMHNOY

0O OMIAOZ
EEAMHNOY EEAMHNOY

2005 2004
6.779.931,42  6.820.533,63
3.047.769,81  4.992.918,09
9.602.019,11  15.420.300,66
8.231,22 17.612,08
195.273,16 344.147,79
343.537,68 370.346,50
6.246.381,80  6.214.437,52
10.782,00 6.679,03
760,44 S
4.995.784,64  18.433.784,10
1.460.752,45  1.329.928,70
453.587,26 465.691,74
8.771,12 12.506,77
26.440,16 11.459,77
62.436,42 79.123,48

33.242.458,69 54.519.469,86

2005

4.303.051,78

3.047.769,81
11.054.717,51

680,40

8.232,00

760,44

3.751.797,57

1.170.223,05

8.771,12

26.440,16

23.372.443,84

2004

2.700.705,53

4.992.918,09
15.945.425,57

5.469,01

6.679,03

7.690.364,36

992.794,25

12.506,77

11.459,77

32.358.322,38
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AguTeEPEUMV TOHEAG NANPOPOPNONG - YEWYPAPIKOiI TOHEIG

H €0pa Tou Opilou kai n kKupia Xwpa OpacTnpionoinong Tou eival n EAAGda. O1 nepIOXEC
dpaoTnpionoinong TnG eTaipiac gival n EANada xwpeg NG Eupwlwvng Kai TPITEG XWPEC.

O1 nwAnoeig Tou OpiAou ava yewypagikd Topea avallovTal wg ENG:

O OMIAOZ H ETAIPEIA
ESAMHNOY ESAMHNOY
ESAMHNOY 2005 2004 ESAMHNOY 2005 2004

EANGOa 17.567.923,33 29.500.152,67 11.165.201,88 19.398.385,85
Eupwlwvn 8.108.708,47 7.456.485,05 5.976.083,19 6.531.693,56
AMEG XWPEG 9.018.965,29 18.087.957,04 6.231.158,77 6.428.242,97
ZYNOAO 34.695.597,09 55.044.594,76 23.372.443,84 32.358.322,38
Meiov AnaAsiyeig -1.452.698,40 -525.124,91

ZYNOAO:

33.242.898,69 54.519.469,85

TN CUVEYXEIa avaAUovTal ol NWANCEIG ava €id0g

MNwARoeIc Epnopeupdtav
MNwAnoeIc MpoiovTwy
MNwAnoeic Aoinwv AnoBeudTwv
'Ecoda and Ynnpeoieg
2YNOAO:
Meiov AnaAeiyeig
2ZYNOAO:

O OMIAOZ
ESAMHNOY  ESAMHNOY

2005 2004
7.248.206,34 20.294.406,91
25.921.541,40 33.687.180,23
1.460.517,26 959.295,00
65.332,09 103.712,63
34.695.597,09 55.044.594,77
-1.452.698,40 -525.124,91

33.242.898,69 54.519.469,86

23.372.443,84 32.358.322,38

H ETAIPEIA
EEAMHNOY
ESEAMHNOY 2005 2004
5.214.582,13 8.683.158,61
16.928.312,05  22.894.425,24
1.228.869,26 775.269,52
680,40 5.469,01

23.372.443,84 32.358.322,38

23.372.443,84 32.358.322,38
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12. Inueinoeig oTiG O1koVOoHIKEG KaTaoTaoElg

12.1 EVO®WHATEG AKIVNTONOINOEIG
Ta oikoneda, kal Ta KTipia ekTiuAdnkav ano tnv etaipeia «AANOX KAI SYNEPFATEZ A.E» oTnv
euhoyn a€ia oUpPwva Pe TIC anaiTnoelc Twv AAMN kal cUpewva e To Nopo 329/04 ,apbp.19 GEK
253/14-12-2004 nou Tpononolei Tov N.3229/04 apBp. 15 ®EK 38/2 a/10-02-2004 Ta O¢
MNXavAuaTa anomiunénkav kata Tnv nuepounvia petapaong ota AMNXM (01/01/2004) oTo KOOTOG
KTNOEWE PEIOV OWPEUPEVEC ANOOPBETEIC TO OMoIo BEWPRBNKE WC «TeEKUAIPOPEVO KOOTOC» (deemed
cost), oup@wva pe TIG dIaTa&elg Tou AMNXM 1. EIBIKOTEPQ, WG KTEKMAIPOUEVO» KOOTOG BEwPRONKE
n afia Tou nayiou efonhiopoU KATd TNV nUepounvia petaBaong orta AMXMN, n onoia
NpPoadIOPIOTNKE YETA AnNd avanpooapuoyn TWV OWPEUNEVWY anooBECEWY NoU €ixav avayvwpiodei
KaTd Ta nponyoUpeva npoTund, NPOKEIEVOU va avtavakAatal n w@eAiun {wn Tou e€onAiopou

Mou EKTING N Aloiknan Tou OpiAou .

Aev unApyouv UNOBNKEC Kal MPOCNKEIWTEIC, N onoladnnoTe aAAa Bapn, €ni TWV NAYiWV OTOIXEIWV

TOU EVEPYNTIKOU EvavTi dAVEIOHOU.

MikTn hoyioTikn a&ia

SUCOWPEUKEVN anooBean Kal anopeinon
MoyioTikn agia Tnv 1 Iavouapiou 2004
MIKTR AoyioTIKn a&ia

SUCOWPEUKEVN AnOoBean Kal anopeinon
MoyioTiki a&ia Tnv 31 AskepBpiou2004
MIkT AoyioTIKn a&ia

SUCOWPEUPEVN anOoBeon Kal anopeiwon

MoyioTmikn a&ia Tnv 30 Iouviou 2005

AoyioTikn agia Tnv 1 Iavouapiou 2004
MpooBKeG - BEATIWOEIG

MWANCEIG- HEIWOEIG

AnooBEoeIg

MEIOOEIC CWPEUPEVWV anooBECEWV
MoyioTikn a&ia Tnv 31 AskepBpiou 2004
MpooBKeC - BEATIWTEIG

MwANCEIC- YEIWOEIG

AnooBEoEIC

H ETAIPEIA

OIKOIMEAA KAI
KTIPIA

39.994.582,11
8.757.803,22
31.236.778,89
62.451.803,22
9.633.119,58
52.818.683,64
52.818.683,64
496.821,96
52.321.861,68

OIKOIEAA KAI
KTIPIA

31.236.778,89
22.457.221,11

-875.316,36

52.818.683,64

-496.821,96

META®OPIKA
MEZA &
MHX/KOZ
EZONAIZMOZ

48.682.353,23
30.898.297,96
17.784.055,27
47.323.235,39
33.298.841,39
14.024.394,00
15.065.094,98
1.408.878,22
13.656.216,76

META®OPIKA
MEZA &
MHX/KOZ
EZONAIZMOZ

17.784.055,27
1.330.621,65
-2.692.096,66
-2.474.792,88
76.606,62
14.024.394,00
1.066.929,49
-26.228,51
-1.409.383,38

EMIMNAA
1.660.853,20
1.136.007,45
524.845,75
1.682.219,40
1.266.901,75
415.317,65
418.043,92
67.908,45
350.135,47

EMIMNAA
524.845,75
23.723,58

-133.251,68

415.317,65
2.726,27

-67.908,45

ZYNOAO
90.337.788,54
40.792.108,63
49.545.679,91
111.457.258,01
44.198.862,72
67.258.395,29
68.301.822,54
1.973.608,63
66.328.213,91

2YNOAO
49.545.679,91
23.811.566,34
-2.692.096,66
-3.483.360,92
76.606,62
67.258.395,29
1.069.655,76
-26.228,51
-1.974.113,79
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MEIWOEIG CWPEUHEVWY ANOORETEWV

MoyioTiki a&ia Tnv 30 Iouviou 2005

MikTn hoyioTikn a&ia

SUCOWPEUKEVN anooBeon kal anoyeiwon
MoyioTikn agia Tnv 1 Iavouapiou 2004
MikTn AoyioTikn a&ia

SUCOWPEUKEVN anooBean Kal anopeionon
MoyioTikn a&ia Tnv 31 AskepBpiou 2004
MikTry AoyioTikn a&ia

SUCOWPEUKEVN AnooBETn Kal anopeinon

Moyiotikn a&ia Tnv 30 Iouviou 2005

AoyioTikn agia Tnv 1 Iavouapiou 2004
MPOOONKEC - BEATIDOEIC

MWAACEIC- UEINOEIG

AnooBéoelg

MEIWOEIC CWPEUPEVWV AnooPBETEWV
Moyiomikn a&ia Tnv 31 Askeuppiou 2004
MpooBKeG - BEATIWOEIG

MWANCEIG- HEIWOEIG

AnooBEoeIC

MEIWOEIC CWPEUPEVWV AnooPRETEWNV

MoyioTiki a&ia Tnv 30 Iouviou 2005

52.321.861,68
O OMIAO2

OIKOIEAA KAI
KTIPIA

46.299.556,67
11.008.384,52
35.291.172,15
75.037.757,38
12.714.266,95
62.323.490,43
65.444.837,90
3.772.851,81
61.671.986,09

OIKOIEAA KAI
KTIPIA

35.291.172,15
28.738.366,70
-165,99
-1.705.882,43
62.323.490,43
40.200,10

-691.704,44

61.671.986,09

505,16
13.656.216,76

META®OPIKA
MEZA &
MHX/KOZ
EZONAIZMOZ

55.225.628,64
35.164.177,41
20.061.451,23
53.885.745,42
38.039.113,22
15.846.632,20
21.607.399,91
6.207.249,15
15.400.150,76

META®OPIKA
MEZA &
MHX/KOZ
EZONAIZMOZ

20.061.451,23
1.355.203,67
-2.697.444,06
-2.949.185,26
76.606,62
15.846.632,20
1.067.354,49
-46858,61
-1.467.482,48
505,16
15.400.150,76

- 505,16
350.135,47 66.328.213,91
ENINAA ZYNOAO

2.236.331,37 103.761.516,68

1.506.990,75 47.679.552,68
729.340,62 56.081.964,00
2.402.570,13  131.326.072,93
1.692.761,78 52.446.141,95
709.808,35 78.879.930,98
1.154.600,52 88.206.838,33
523.528,90 10.503.629,86
631.071,62 77.703.208,47
ENMINAA ZYNOAO
729.340,62 56.081.964,00
183.453,05 30.277.023,42
-14856,91 -2.712.466,96
-203.184,47 -4.858.252,16
15056,06 91.662,68
709.808,35 78.879.930,98
20.002,01 1.127.556,60
-1069,87 -47.928,48
-98.492,81 -2.257.679,73
823,94 1329,1
631.071,62 77.703.208,47
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12.2 'AuAa nepiouciaka oTolxeia

O OMIAOZ H ETAIPEIA
MIKTF) AOYIOTIKR) a&ia 1.255.872,86 487.903,60
SUCOWPEUKPEVN anOoBEDN Kal anopEiwan 485.551,79 294.879,00
MoyioTikn a&ia Tnv 1 Iavouapiou 2004 770.321,07 193.024,60
MIKTF) AOYIOTIKF) a&ia 1.129.723,25 201.674,01
JUCOWPEUKPEVN anOoBEeCN Kal anopgiwan 303.951,16 82.689,48
MoyioTikn a&ia Tnv 31 AskepBpiou2004 825.772,09 118.984,53
MIKTF AOYIOTIKF) a&ia 1.077.614,66 119.704,18
JUOOWPEUKPEVN anOoBEDN Kal anopEiwan 273.171,25 39.663,91
MoyioTiki a&ia Tnv 30 Iouviou 2005 804.443,41 80.040,27
MoyioTikn aia Tnv 1 Iavouapiou 2004 770.321,07 193.024,60
MpoaBRKeC - BEATIWOEIC 169.904,39 8.649,41
MWANCEIC- YEIMOEIC ---- ----
AnooBEoeiC -113.337,12 -82.689,48
MEeIWOEIC CWPEUPEVWV anOoBETEWY ---- ----
MoyioTikn a&ia Tnv 31 AskepBpiou 2004 826.888,34 118.984,53
MPOCONKEC - BEATINTEIC 29.406,24 720,00
MNMWANCEIG- PEINOEIC-UETAPOPEC -0,35 -0,35
AnooBeoeig -51.850,82 -39.663,91
MEIWOEIG CWPEUPEVWV anOTBETEWY ---- ----
MoyioTikn a&ia Tnv 30 Iouviou 2005 804.443,41 80.040,27
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12.3 AvaBaAAOpEVOG POPOG

O1 avaBaA\OpEVEG (POPOAOYIKEC aNAITACEIC / UNOXPEWOEIC ONWG MPOKUMTOUV and TIC OXETIKEG
NPOCWPIVES POPOAOYIKEG DIAPOPES EXOUV WG EENG:

O OMIAOZ
30/6/2005 31/12/2004
AMAITHZH YNOXPEQzH ANMAITHZH YNOXPEQzH

MakponpOoBeoHEG YNOXPEWDTEIG

Mapoxéc oe epyalopEvouc 779.270,00 33.598,25 767.020,00 33.948,25
ZYNOAO 779.270,00 33.598,25 767.020,00 33.948,25
H ETAIPEIA
30/6/2005 31/12/2004

ANAITHZH YNOXPEQZH ANAITHZH YNOXPEQZH

MakponpoBeoHEG YNOXPEDTEIG

NAapoxEC oe £pyaloPEVOUG 584.320,00 13.998,25 584.320,00 13.998,25
ZYNOAO 584.320,00 13.998,25 584.320,00 13.998,25

O ouvTeAEOTNG POPOU €1I00DRKATOC GTOV ornoio UNOKeITal o ‘OpIAog ival yia To 2005 ioog pe 35%.
O oupywnPIoPOC TwV avaBar\OPEVWV POPOAOYIKWV anaITAOEWV KAl UNOXPEWOEWV AAUBAVEl Xwpa
oTav undapxel, and nAeupdg eTaipiac, PApUOCIPO VOUIKO dIKaiwpa yia KATI TETOIO Kal OTav Ol

avaBaA\opevol Popol I000AKATOG apopolyV aTnyv idia GpopoAoyIKr apxn.
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12.4 AnoBépara

O OMINOZ
30/6/2005 31/12/2004

Eunopeuparta 2.986.875,74  2.303.224,09
MpoidvTa £roiya & nuITEAN unonpoiovTa
Kal UNoAgiypaTa 6.626.195,74 11.399.368,09
MNapaywyr o eEENIEN 15.188.055,79 13.346.069,27
MpwTec & BondnTikEG UAEC avaiwolua
UAIKG avT/ka & €idn oua/aiag 5.828.524,81  7.118.562,46

ZYNOAO : 30.629.652,08 34.167.223,91

H ETAIPEIA
30/6/2005 31/12/2004
534.315,66 56.678,23

3.705.821,63  5.848.235,86
13.380.576,80 12.877.898,88

4.599.163,93  6.020.378,84

22.219.878,02 24.803.191,81
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12.5 MeAaTeg kai AOINEG EPNOPIKES ANAITHOEIG

O1 NeAATEG Kal ol AoINEG PNOpIKEG anaithoelg Tou Opihou kal Tng ETaipiag, avaAUovTal wg eEng:

MeAaTeg
MpappaTia EionpakTéa
EniTayeg ElonpakTéeg

Meiov : MpoBAEWEIC aNOPEIWONG

Ka@apég Epnopikég ANAITAOEIG

Mn KUKAO®OpPOUV EVEPYNTIKO

KukAo@opoUv evepynTIKO

O1 gUM\oyec afiec Twv anaitnoswv €ival ol

O OMIAOZ

30/6/2005
11.156.254,61
479.478,61
2.109.741,29

31/12/2004
13.776.016,34
728.341,60
2.968.530,98

13.745.474,51 17.472.888,92

13.745.474,51 17.472.888,92

H ETAIPEIA

30/6/2005
6.530.643,35
609.100,51
928.122,15

8.067.866,01

8.067.866,01

31/12/2004
7.289.766,44
538.674,75
579.118,76

8.407.559,95

8.407.559,95

napakaTw :
MeAaTeg 11.156.254,61 13.776.016,34 6.530.643,35 7.289.766,44
Enirayég ElonpakTéeg 2.109.741,29  2.968.530,98 928.122,15 579.118,76
MpokaTaBoAEC yia ayopEG anoBepaTwyv 350.894,05 56.657,98 221.010,11 30.301,84
12.6 AoInEG anaiTnoeig
O1 hoinéc anartioeig Tou OpiAou kail TG ETaipeiac avaAuovTal wg €ENC:
O OMIAOZ H ETAIPEIA

30/6/2005 31/12/2004 30/6/2005 31/12/2004
XpewaTeg AIAQopol 883.545,94  2.097.598,46 226.198,55 431.991,65
Anarmoeic Ano EAAnviko Anpoaio 105.813,59 ---- .- .-
Aoinc Anamioeic 3.408.840,45 18.864,73 296.030,30 13.813,21
KaBapég AnaiTnoeig XpewoTmv 4.398.199,98 2.116.463,19 522.228,85 445.804,86
Mn KUKAO(pOPOUV EVEPYNTIKO ---- ---- ---- ----
KUKAOpOPOUV EVEPYNTIKO 4.398.199,98  2.116.463,19 522.228,85 445.804,86
O1 g0Moyec afiec Twv anaitnoswv €ival ol
napakaTw :
XpewaoTeg AIGgopol 883.545,94  2.097.598,46 226.198,55 431.991,65
Anartnoeic And EAAnvikd Anpoacio 105.813,59 ---- ---- ----
NoIneg Anaitroeig 3.408.840,45 18.864,73 296.030,30 13.813,21
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12.7 Aoina kukAopopiaka oToixeia EvepynTikou

Ta Aoina kukhogopiakd oToixeia Tou EvepynTikoU Tou Opilou kai Tng ETaipeiag avaAuovTtal wg

e
OMIAOZ
30/6/2005 31/12/2004

'E€E0da €nopevmv Xproswv 510.183,96 811.921,71
'Ecoda xproswc €1onpakTeq 2.459.891,93 479.668,86
Noinoi  petaBatikoi  A/opoi

EvepynTikoU 168.978,12 157.512,48
ZYNOAO 3.139.054,01 1.449.103,05

30/6/2005

ETAIPEIA
31/12/2004

277.596,98 73.206,53
0,00 945.713,86

0 0
277.596,98 1.018.920,39

12.8 Tapeiaka d1a0£cipa Kal 1I008UVAapa TAHEIGK®V S1a0eCipwv

O OMIAOZ H ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
AiaBeoipa oTo Tapeio 167.313,80 80.459,13 23.281,34 25.608,73
BpaxunpOBeoUEC Tpane(iKeC
kaTabEoelg 2.449.505,27 3.927.168,31 1.491.333,56 1.669.804,66
2YNOAO 2.616.819,07 4.007.627,44 1.514.614,90 1.695.413,39

O 'OpiAog npoPaivel o€ KATABEDEIG €iTE O gyXwpIO €iTe 0 EEvo vOpiopa. O1 TOkol undkeivTal o

popooyia 15%.
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12.9 'Id1a kepaAaia

i) MeToxikO kEAAaio

H petoxn ™g EA.A. MOYZAKHZ AEBEME ecival €\eUBepa dianpaypateloiun otnv MapaAAnAn

Ayopa Tou XpnuatioTnpiou A&iwv ABnvv.

To unép TO APTIO WETOXIKO KEPAAAIO Tou Opilou nposkuwe and Tnv €kOOON MWETOXWV EVAVTI
METPNTWV O€ a&ia JeyaAUTEPN TNG OVOPACTIKAG TOUuG a&iac.

i) MeTOXIKO KEPGAaIO
ApIOHOG
Koivav
Avavupwv  Agia ava
MeToxmV MeToxn

Ynohoina 1/1/2004 32.188.050,00 1,04
Ynohoina 31/12/204 32.188.050,00 1,04
YnoAoina 30/6/2005 32.188.050,00 1,04

ASia
MeTOXIKOU
KepalAaiou Ynép 1o ApTio
33.475.572,00 8.712.049,79

33.475.572,00 8.712.049,79

33.475.572,00 8.696.486,41

2UvoAo
42.187.621,79

42.187.621,79

42.172.058,41
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ii) Aoina AnoBsparTika

Ta Aoind anoBepaTikd Tou Opidou avaAlovTal wg EnC:

E1di1ka kai
TakTiko A@opoAdynTta 'EKTaKTa
AnoBepaTik0 AnoBspatikG@  AnoOspaTika Zuvolo
YnoAoina 1/1/2004 3.251.909,16 2.866.034,28 2.936.581,75 9.054.525,19
MeTaBoAn yeoa otn xprion 2004 -42.963,65 89.047,51 249.590,00 295.673,86
YnoAoina 31/12/204 3.208.945,51 2.955.081,79 3.186.171,75 9.350.199,05
YnoAoina 30/6/2005 3.189.224,30 2.955.081,79 3.099.222,98 9.243.529,07

Ta Aoind anoBepaTika ival NARPWS popoAoynuUeEva kai EAEUBEpa NPoc SIAVOUn KATOMNIV OXETIKNG
anogaong TnG I. .

12.10 AaVvEIGKEG UNOXPEMOTEIG

OMIANOZ ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
BpaxunpoBeopa daveia
Tpanelikdc Aaveiopog 33.962.280,36 38.584.618,59 18.145.651,11 21.757.400,00
ZYNOAO 33.962.280,36 38.584.618,59 18.145.651,11 21.757.400,00

'OAa Ta daveia Afyouv GTnV €NOUEVN XPron
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12.11 YNOXpEWOEIG NAPOX®MV NPOCWNIKOU

EEaunvo 2004 (01/01 - 30/06/2004)

KdoTog Tpéxouoac anaoxoAnonc

TOKOC OTNV UNOXPEWON

Kavoviko £€£050 0TO AOydpIiaoHO anoTEAECHATWV
KooTog eninAéov napoxwv

ZUVOAIKO £€000 0TO AOYUpIaCHO TOV ANMOTEAECHATWOV
"ETog 2004 (01/01 - 31/12/2004)

KbdoTog Tpéxouoac anaoxoAnong

TOKOC OTNV UMNOXPEWON

Kavoviko £é£080 o0To AoyapiacHo anoTEAECHATWV
KbdoTog eninAgov napoxwv

ZuvoAIKO £§080 0TO AOYapIaoHO TWV ANOTEAECUATWOV
EZapnvo 2005 (01/01 - 30/06/2005)

KooTog Tpéxouoac anacxoAnong

TOKOG OTNV UNOXPEWON

Kavoviko £€§080 0TO AoyapiacHO0 anoTEAECHATWV
KooTog eninAéov napoxwv

ZUVOAIKO £5000 OTO AOYapIaoHO TWV ANOTEAECUATOV

Ta napanavw nooa yia Tnv €Taipeia kataxwpnonkav and Tnv avaloyioTIKr JEAETN NMOU EKAVE YIa

O OMIAOZ

130.500,00

130.500,00

130.500,00

522.000,00

522.000,00

522.000,00

57.000,00

57.000,00

57.000,00

H ETAIPEIA

21.888,00
18.839,00
40.727,00
646,00

41.373,00

87.550,00
75.355,00
162.905,00
112.012,00

274.917,00

44.521,00

44.521,00

44.521,00

TO OKOMO auTo n « Hewitt XIOY'I'T AZZOZIETZ » Avwvupun Etaipeia Napoxng Ynnpeoiwv .
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12.12 AoINéG HAKPONPOOETHEG UNOXPEWOTEIG

H avaAuon Twv Aoinwv JakponpoBeopwv unoxpewocwyv Tou OpiAou kal TnG ETaipiac xel wg €Enc:

O OMIAOZ H ETAIPEIA
EnIXopnynoeIg 30/6/2005 31/12/2004 30/6/2005 31/12/2004
YnoAoino apxng Xpnong 263.349,12 320.107,98 155.439,14 261.870,85
AnpBevTeG Enixopnynoeic peoa
oTn xprion
MeTapopd oTa anoTeAéopaTa -159.721,28 -320.107,98 -155.439,14  -106.431,71
YnoAoino TEAOUG XPHOEwG 103.627,84 0,00 0,00 155.439,14
Tpauuaria lNMAnpwrea
YnoAoino apxng Xpnong 83.002,23 71.258,90 37.152,62 71.258,90
MANpwWEC HETa oTn Xprion -45.849,61 -34.106,28 307.889,48 -34.106,28
MpooBrkeg 370489,48 45849,61 ---- ----
YnoAoino TEAOUG XPROoEwG 407.642,10 83.002,23 345.042,10 37.152,62
NOINEG HaKPOrpPOBETUES UNOXPEWOEIG
YnoAoino apxic XpAonG 11.526.420,53 444.178,16 283.493,10  250.479,31
AUEnon / Meiwon péoa oTtn Xprnon 24.218,51 11.082.242,37 10.668.839,92 33.013,79
YnoéAoino TéAouc XpHOEWG 11.550.639,04 11.526.420,53 10.952.333,02 283.493,10
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12.13 MpopnOeUTEG KAl AOINEG UNOXPEWOEIG

H avaAuon Twv unoAoinwv Twv NPoundeuTwV Kal TWV ACINWV CUVAP®V UNOXPEWOEWV Tou OpiAou
kal Tng ETaipiag £xer wg €ENG:

OMIAOZ ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004

MpouNBeuTEC 4.874.193,42 4.845.443,27 3.726.846,79 2.518.011,34
FpaupaTia MAnpwTéa 146.411,25  1.196.798,47 345.042,10  1.143.770,83
Enirayég MANpwTEES 465.282,79 992.956,40 .- ----
MpokataBoAég MedaTav 508.718,52 862.886,60 ---- 590.369,41
Ka@apég EHNOPIKEG

ANAITAOEIG 5.994.605,98 7.898.084,74 4.071.888,89 4.252.151,58

12.14 TpEXOUOEG (POPOAOYIKEG UNOXPEWOTEIG

H dlapopd WeTa&U Tou @Opou, €ni Twv kepdwv Mnpo @oOpwv Tou Opilou, dlapépel anod To
BewpnTIKO NOCO Nou Ba NPOEKUNTE XPNOIKOMNOIWVTAG TOV OTABUIOPEVO PEGO OUVTEAEDTH (POPOU,
eni Twv KePOWV TWV evonoinpevwy eTalpeiwv. H diagopd auth napoucialeTal oTov NapakaTw
nivaka:

OMIAOZ ETAIPEIA

30/6/2005 31/12/2004 30/6/2005 31/12/2004
'E€0da pdpol nou avaloyei

oTnVv nepiodo 47.900,47 951.141,15 129.216,17 356.161,60
Ynoxpewaoeig and popoug 1.097.661,46  1.819.057,68 590.276,24 768.889,31
2YNOAO 1.145.561,93 2.770.198,83 719.492,41 1.125.050,91

12.15 Aoinég BpaxunpOOECHEG UNOXPEWOTEIG

AkolouBei avaAuon Twv Aoinwv BpaxunpOBEoUwWY UNOXPEWTEWV:

O OMIAOZ H ETAIPEIA
30/6/2005 31/12/2004 30/6/2005 31/12/2004
Aedouleupéva ‘EEoda 247.713,23 113.288,52 ---- 61.987,58
Ao@alioTIKoi opyaviouoi 495.101,99 1.052.707,10 339.900,91 751.741,33
MepiopaTa nAnpwTéa 271.000,00 720.181,01 ----  386.256,60
AOINEC YNOXPEDTEIC 3.886.179,46  1.985.491,27  1.615.912,46 1.625.929,89
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KaO@apég EHnopIkEG

AnaiTnoeig

4.899.994,68 3.871.667,90

12.16 AvdAuon ANOTEAECHATOV

KdoTog MwAnBevTwv

OMIAOZ

30/6/2005

27.914.980,28

30/6/2004

49.844.615,93

1.955.813,37 2.825.915,40

ETAIPEIA

30/6/2005

20.666.580,51

30/6/2004

29.662.309,55

KooTog Epeuvav AvanTUEewc 59.632,28 19.443,89 ---- 1.030,00
KoaTog AIoIkNTIKAG AsIToupyiag 1.609.703,43 1.589.570,54 920.852,30 874.694,50
KooTog Asitoupyiag AlaBegewc 2.351.192,55 2.408.573,77 990.780,49 1.122.482,95
AMa Aeitoupyika ‘E€oda 1.017.315,04 80.906,82 345.122,88 78.120,86
ANa AerToupyika ‘Ecoda 971.802,48 486.770,37 351.460,02 387.554,98
XpnuaToolkovopikd ‘E&oda 789.317,30 1.144.482,15 451.100,24 709.220,83
XpnuaToolikovopikd ‘Ecoda 21.775,24 15.061,34 19.721,61 5.166,58

KEpdn npo Ppopwv: 493.895,53 112.867,48 369.189,05 590.451,45
12.17 ®opog €1000NpATOG

0 OMIAOZ H ETAIPEIA
30/6/2005 30/6/2004 30/6/2005 30/6/2004

®ddpoc Xpriong 152.913,44 39.503,62 115.217,92 206.658,01
AvaBaA\opevog popog 19.950,00 ---- 13.998,25 0,00
ZUvoAo 172.863,44 39.503,62 129.216,17 206.658,01
KEpdn npo @opwv 493.895,53 112.867,48 369.189,05 590.451,45
SuvTeAeoThC pOpOU 0,35 0,35 0,35 0,35
Avapevopevn Aanavn @opou 172.863,44 39.503,62 129.216,17  206.658,01
Mpocappoyeg yia 'E€oda nou dev
EKMINTOUV YIa POPOAOYIKOUC aKonoug ---- ---- ---- ----
Mn ekmNTOPEVEC AanAveg ---- ---- ---- ----
Npaypartiki Aanavn ®6pou: 172.863,44 39.503,62 129.216,17  206.658,01
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12.18 Képdn ava peTOXN

KEpdn nou avahoyoUv GTOUC PHETOXOUC TNG UNTPIKNG

>TaBUIOPEVOC HECOC OPOG TOU apIBOU TWV HETOXWV

Baoika képdn ava petoxn (Eupw ava petoxn)

O OMIAOZ H ETAIPEIA
30/6/2005 30/6/2004 30/6/2005 30/6/2004
709.954,39 340.223,55 369.189,05  590.451,45
32.188.050 32.188.050 32.188.050  32.188.050
0,0221 0,0106 0,0115 0,0183

12.19 EVOEXOHEVEG ANAITNOEIG - UNOXPEWNTEIG

MANPOPOPIEG OXETIKA HE EVIEXOHEVEG UNOXPEWNTEIG
Aev unapyouv €nidikec i uno diarrnaia d1aPopeC JIKACTIKWV N dIAITNTIKWY OpyAvwY Mou va £XouV
ONMAVTIKA ENINTWON OTNV OIKOVOUIKN KataoTtaaon r Asiroupyia Tou OpiAou.

O1 avEAEYKTEC POPOAOYIKEC XPNOEIC TwV ETAIPEINV Tou OMiAOU £XOUV WG EENG:

ETaipeia AVEAEYKTEC DOPOAOYIKEG XPNOEIG
EA.A.MOYZAKHZ AEBEME 2002-2004
ROBERT MATRA ABEE 2003-2004
HAIOZ ABEE 2003-2004
EKKOKKIZTHPIA ZEPPQN 2002-2004
MACOPLEX
2003-2004
ELVIP
2002-2004
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HZHLIVUV LHIVdOlVY

XH1XXVdOlV

e

12.20 ZuvaAAayEg pe ouvdedepéva HEPN

AIETAIPIKEZ NMQAHZEIZ/ArFOPEZ AMNO 01/1/2004 EQZ 31/12/2004

NQAHTHE
EA.A. ROBERT EKK/ZTHPIA
MOYZAKHE HAIOX MATRA MACOPLEX  IEPPQN ELVIP SYNOAO
HAIOZ 169.949,36 169.949,36
ROBERT MATRA 258.643,97 258.643,97
MACOPLEX 55.674,31 55.674,31
EKKOKKIZTHPIA
SEPPQN 324.475,80 324.475,80
ELVIP 293.836,93 293.836,93
EA.A.
MOYZAKHZ 1.097.800,58 1.097.800,58
SYNOAA 1.102.580,37 0,00 0,00 0,00 1.097.800,58 0,00  2.200.380,95
AIETAIPIKEE AMAITHZEIZ / YNOXPEQEEIZ THN 31/12/2004
YNOXPEQZH
ROBERT EKK/THPIA
EA.A. MOYZAKHE HAIOEX MATRA MACOPLEX XEPPON ELVIP XYNOAO
HAIOZ 18.420,40 18.420,40
ROBERT MATRA 323.014,30 323.014,30
MACOPLEX 35.172,64 35.172,64
EKKOKKIZTHPIA
SEPPQN 0,00 0,00
ELVIP 240.310,09 240.310,09
EA.A. MOYZAKHZ 0,00 0,00
ZYNOAA 616.917,43 0,00 0,00 0,00 0,00 0,00 616.917,43
AIETAIPIKEZ MQAHZEIZ - ATOPEZ AIO 01/01/2005 -30/06/2005
NQAHTHZ
EA.A. ROBERT EKK/THPIA
MOYZAKHEZ HAIOZ MATRA MACOPLEX ZEPPQN ELVIP XYNOAO
HAIOZ 241.348,10 241.348,10
ROBERT MATRA 148.576,36 148.576,36
MACOPLEX 133.775,55 133.775,55
EKKOKIZTHPIA
SEPPON 234.459,05 234.459,05
ELVIP 131.406,90 131.406,90
EA.A. MOYZAKHZ 563.132,44 563.132,44
SYNOAA 889.565,96 0,00 0,00 0,00 563.132,44 0,00 1.452.698,40
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HIU3dXO0OUA

HAIOZ
ROBERT
MATRA

MACOPLEX

EKKOKIZTHPIA
ZEPPQN

ELVIP
EA.A.
MOYZAKHZ

ZYNOAA

AIETAIPIKEZ ANAITHZEIZ / YNOXPEQZEIZ THN 30/06/2005

EA.A.

ANAITHZH
ROBERT EKK/THPIA

MOYZAKHZ HAIOZ MATRA MACOPLEX ZEPPQN ELVIP

258.146,60

495.283,33
170.118,10

0,00
242.993,68

1.166.541,71

67.504,76
0,00 0,00 0,00 67.504,76 0,00

ZYNOAO
258.146,60

495.283,33
170.118,10

0,00
242.993,68

67.504,76
1.234.046,47

O1 napandvw ouvaAAayEg kal undloina €xouv analelpBei and Ta eVonoinueva OIKOVOUIKA OTOIXEIQ

Tou Opilou.
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12.21 AvaAuon npocapHoy®mv NpwTNG epappoyng ANXn
METABOAEZ ZTA IAIA KE®AAAIA

O OMIAOZ H ETAIPEIA
30 Iouv. 2004 31 Aek.-2004 31 A=k.-2003 30 Iouv. 2004 31 Aek.-2004 31 Ask.-2003
Suvolo iwv Kepalaiwv onwg eiyav
[IPOYEVETTEPA
aneikovioBei ouppwva e to EMNZ 54.855.308,50 88.701.266,11 54.381.650,56 49.360.312,52 78.739.380,42 48.823.076,93
lMpooapuoyeg rwv Aiebvav
lMporunwv XprnuarooikovouIKiiG
MAnpogpopnors .
Enidpaon ano tnv un avayvapion
TV 00wV EykaTaoTaong
WC AOWUATEC aKIVIITOMOINOEIC 2.433.821,15 2.053.146,17 2.814.496,12 1.283.587,03 1.073.751,62 1.512.172,77

AvTridoyiouor - LETapopec 0,00 490.191,16 560.687,94  (1.047.078,75) (-23.632,05)

lTood rnpoopioyeva yia avénon

LETOXIKOU KEQaAaiou 0,00 10.530.000,00 0,00 10.530.000,00
Avayvapion O00UAEULEVWV

r1apoxwV MpocwIliKoU

Adyw ouvra&ioddTnonc 2.133.000,00 2.284.391,15 2.159.693,93 1.660.392,00 1.709.480,00 1.669.485,00
lpdBAewn enopalwv Anarriioewv 570.000,00 772.773,71 622.773,17

Avayvapion avapaliouevng

@opoloyiag (779.270,00) (584.320,00)

2uvodo npooapuoywv

4.357.551,15 16.130.501,65 5.596.963,22 2.920.346,97 12.266.152,87 3.158.025,72
Enevdedupéva kepdlara, kard
1d A1£6vi AoyioTika llporuna 50.497.757,35 72.570.764,46 48.784.687,34 46.439.965,55 66.473.227,55 45.665.051,21
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METABOAEZ 2TA ANTOTEAEZMATA

O OMIANOZ H ETAIPEIA

31/12/2004 30/6/2004 31/12/2004 30/6/2004
>Uvoho ANOTEAEOUATWY , ONWC €iXav NPOYEVETTEPA
aneikovioBei cUPPwva pe To EFAZ 137.681,61 165.594,37 463.079,81 268.668,02
lMpooapuoyeg rwv AieBvav lMpoTunwv XpruarooiKOVOUIKIG
TAnpogpopnors .
Enidpaon Tng kabapnc B€onc anod Tnv diaypadr Twv €E60wWV
aU&nong kepahaiou 15.563,38 23.632,05 15.563,38 23.632,05

Enidpacn oTIC anooBECEIC XPrONG TWV EVOWUATWV NAYiwV OTOIXEIWV
ToU gvepynTikoU ,and Tnv d1apoponoinon TwV CUVTEAEGTWV AnooBECEIG
Kal TnNG anooBeoTéac agiag

Katayxwpnon npoBAswnc yia anolnuiwaon npoownikoU cUPpwva

ME TNV avaloyIoTIKN JEAETN

Alaypagéc €E00wV yKaTaoTAoEWC £NeIdr dev nAnpouoav Ta
KpITApPIa avayvwpiong Tou AAM 38

Anopeiwon a&iag anoBepaTwv

MpoBAewn yia eMoPaleic anaithoeig

NOINEG NPOCAPHOYEC

Avayvwpion avaBal\opevng gopoAoyiag

Avayvopion OWPEUPEVWV NAPOXWY OTO NPOCWIKO

KaTaAoylopoc Twv AoyIoTIKOV KEpOWV and GUVAAAAYHATIKES
OlapOpPEC OTA AMNOTEAECHATA XPrONG

Avayvwpion avaAoyouvTa TPEXOVTA POPOU EI0OONUATOC EVOIAUEDTNC NEPIOD.

Avayvwpion diapopwv (PopPoAoYIKOU EAEYXOU OTA AnoTeAéoUATa
NG XPNOEWG

( 446.892,56)

324.917,00

2.053.146,17

(1.288.873,30)

( 374.173,00)

( 423.108,62)

( 237.056,56)

115.000,00

2.433.821,15

(1.573.998,34)

( 261.921,10)

( 634.602,62)

( 446.892,56)

274.917,00

1.073.751,62

( 434.428,46)

( 374.173,00)

( 228.158,40)

( 237.056,56)

90.163,00

1.283.587,03

( 573.877,22)

( 261.921,10)

(439.652,62)

SuvoAo npooapuoywv (139.420,93) (135.125,42) (119.420,42) (115.125,42)
Enevdedupéva ke@alaia, kata Ta Aieévi) AoyioTika MpoTuna 277.102,54 300.719,79 582.500,23 383.793,44
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12.22 MeyovOoTa HETA TNV NHEPOHUNVIA TOU I00AOYICHOU

Mépa Tov NON avagepBEVTWV YEYOVOTWY, OEV UMAPXOUV HETAYEVEOTEPA TWV OIKOVOMIKWV
KATAoTAoEWV YeyovoTa, Ta ornoia va agopouv eite Tov ‘Ouiho €ite Tnv ETaipeia, ota onoia
emBaMeTal avagopa anod Ta Aiebvr) MpdTuna XpnuaTooikovouikng MAnpo@opnang.
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