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Evlidpeceg OIkovopikég KaTtaoTaoelg
TNG £§AUNVNG TTEPI6OoU aTtrd 1 lavouapiou 2005 Eéwg 30
louviou 2005
(Trood o€ XIAIGdEG eUpW)

ouppwva pe Ta AieBvry AoyioTikd MNpoTuTra,
TToU €XouVv uloBeTnBei atrd Tnv EupwTraikh ‘Evwon




OMIADET

KAQZTHPIA NAOYzHZ A.E.

Evdidueoeg Oikovopikég KaTtaoTdoelg
TNG £€dunvng ep16dou amd 1 lavouapiou 2005 éwg 30 louviou 2005
(TrTood o€ XIANAdEg eupw)

oupewva e Ta Aiedvry AoyioTika MNpoTuTra,
TToU £X0ouV UI0BeTNBEi atrd Tnv EupwTraikh ‘Evwaon.

AnAwveTal 6TI 0 OUIAOG KAl N ETAIPEIN TUVTACTOOUV YIO TTPWTN QOPA EVOTTOINUEVES OIKOVOMIKEG
kataoTtdoeig e Baon ta Aiebvr) AoyioTika Mpdtutta e@apudlovtag 1o AMXI.1. O1 ev Adyw
KataoTdoelg eykpibnkav amd 1o AIoIKNTIKO ZupPBoUAIo TnG eTaipgiag Tnv 26 ZemrrepPpiou 2005
Kal éxouv OnuoaiotroinBei  pe TNV avdptnon Toug oTo Oladiktuo, oTnv BlEubuvon
www.klonatex.com. Emonuaivetal 611 Ta dnuooieuBévia O0TO TUTTO CUVOTITIKA OIKOVOUIKG
oToIXEia aTOXEUOUV VA TTAPACYOUV I YEVIKA EVAUEPWOT VIO TNV OIKOVOMIKI) KATAOTACN KOl TA
armmoTeAéopaTa TNG ETAIPEIOG KAl TOU OPIAOU. ZUVIOTOUUE ETTOPEVWG OTOV AVAYVWOTN  TIPIV
TpoRei o€ OTToIadNTIOTE €idOUG ETTEVOUTIKA €MAOYA i GAAN cuvaAAayn Pe Tnv €Taipegia, va
MEAETACEI TIG TTOPOKATW TTEPIODIKEG OIKOVOUIKEG — KOATAOTAOEIG KABWG Kal Tnv €kBeon
€MOoKOTINONG Tou OpKwTOU EAEYKTA — AOYIOTH.

O Mpoéedpog Tou A.Z

Ouwpag X. Aavapdg

A.A.T X 085877/03

O AieuBuvwyv 20upBouiog

XapdaAautrog BatioTag
Ap. Aiap. 0244083

O Oikovopikég AlcuBuvTig

EppavounA E. Astopdkng
A.A.T. =084927/86

O AiguBuvthg AoyioTnpiou

AnunTpiog K. Toitng
A.A.T. £003214/95
AM adeiag15340 A' TaEng




AOlAPIAZMOI ATTOTEAEZMATON
(Ta TTOOG €ival ekTTE@PACTHEVA OE XIA. €)

KUkAoG epyaciwv

KoéoTog TwARcEwy

MIkT6 amroTéAeoua

AMa £000a eKUETAANEUCEWG

‘E€oda diabiéoewg

‘E€0da d10IKNOEWS

AMa £6000 eKUETOANEUCEWG
AtmroTéAeopa eKUETAAAEUOEWG
XpPNUOTOOIKOVOUIKG KOOTOG

Képdn (Znpieg) atd TwAnon ) armoTipnon
eTEVOUOEWV

ATroTéAeoa TTPO POPWV

Do6pog e100dAPaATOg

ATroTéAeoa PETA TNV AQAIPETH TWV POPWV
Alaiwyota geliowneiog

KaBap6 atrotéAeopa

Képdn/(¢npieg) ava kolvh peToxn €
ME£o0G 6pOG KOIVWV JETOXWV

AOrAPIAZMOI ATOTEAEEMATQN
(Ta rood eival ekreppacuéva o XIA. €)

KUkAoG epyaciwv

KoéoTog TTwAATEWY

MikT6 amroTéAeoua

AANa £€0000 EKUETAANEUOEWG

‘E€0da diabéoewg

‘E€0da d10IKNOEWG

AMAa £€000 eKPETOANEUTEWG
AtmroTéAeopa eKUETAAAEUTEWG
XpPNUOTOOIKOVOUIKO KOOTOG

Képdn (Znpieg) atmd TwAnon A atroTipnon
eTEVOUOEWV

AtroTéAeoa TTPO POPWV

Do6pog e100dAPaATOg

ATroTéAECUO PETA TNV AQAIPES TWV POPWV
AKQIPOTa JEIOWNQiag

KaBap6 atrotéAeopa

Képdn/(¢npieg) ava KoivA peToxn €
>100UIOPEVOG apPIBUOG HETOXWV

Zny.
28

28

29

30
15

31

32

28

28

29

30

15

31

32

KAQITHPIA
NAOYIHX
O OMINOX
A Tpipnvo B Tpipunvo ,A A Tpipnvo B Tpipnvo ,A
Egapnvo Egaunvo
2005 2005 2005 2004 2004 2004
29.850 31.356 61.206 48.129 44.158 92.287
(30.412) (30.733) (61.146) (44.690) (43.982) (88.672)
(563) 622 60 3.439 175 3.615
1.813 2.031 3.844 2.110 2.253 4.362
(2.830) (2.658) (5.488) (2.899) (2.855) (5.754)
(2.579) (2.034) (4.613) (3.526) (3.950) (7.476)
(1.913) (6.681) (8.594) (671) (1.807) (2.478)
(6.072) (8.719) (14.791) (1.548) (6.184) (7.732)
(2.136) (2.449) (4.585) (2.470) (2.689) (5.159)
0) (32) (32) (13.091) (6.611) (19.703)
(8.208) (11.200) (19.408) (17.109) (15.484) (32.593)
(1.699) (445) (2.144) (373) (296) (670)
(9.907) (11.645) (21.552) (17.483) (15.781) (33.263)
2.977 2.844 5.821 1.312 1.835 3.147
(6.930) (8.801) (15.731) (16.170) (13.946) (30.116)
(0,27) (0,12) (0,32) (0,81) (0,70) (1,50)
25.775.426  70.945.000 @ 48.484.991 20.030.391 20.030.391 | 20.030.391
H ETAIPEIA
A Tpipnvo B Tpiunvo E§é:|\r|vo A Tpipnvo B Tpipunvo Eﬁdﬁnvo
2005 2005 2005 2004 2004 2004
15.435 14.584 30.019 24.096 23.898 47.995
(15.327) (14.361) (29.688) (23.380) (25.514) (48.894)
108 223 331 716 (1.615) (899)
794 796 1.590 931 884 1.815
(1.436) (1.251) (2.687) (1.136) (1.206) (2.342)
(1.285) (672) (1.956) (1.797) (1.635) (3.432)
(1.681) (4.349) (6.030) (589) (1.664) (2.253)
(3.499) (5.253) (8.752) (1.875) (5.236) (7.111)
(1.151) (1.444) (2.594) (1.235) (1.375) (2.609)
(377) 456 79 (12.477) (5.231) (17.709)
(5.026) (6.241) (11.267) (15.587) (11.843) (27.429)
(714) (345) (1.059) 68 17) 51
(5.740) (6.586) (12.327) (15.519) (11.860) (27.378)
0 0 0 0 0 0
(5.740) (6.586) (12.327) (15.519) (11.860) (27.378)
(0,22) (0,09) (0,25) (0,77) (0,59) (1,37)
25.775.426  70.945.000 & 48.484.991 20.030.391 20.030.391 = 20.030.391




I1ZONOrIZMOX
(Ta Tood gival ekTTe@pacuéva o€ XIA. €)

MEPIOYZIAKA ZTOIXEIA

Mn KUKAO@OPOUVTA TTEPIOUCIAKA OTOIXEIN
Evowpata mayia

NoITTd AUAQ TTEPIOUTIOKE OTOIXEIQ

EtrevOUoeig og BuyaTpIKEG ETTIXEIPAOEIG
EtrevOUOEIg O OUYYEVEIG ETTIXEIPNOEIG
AAANO XPNUOTOOIKOVOUIKG OTOIXEI
Mn KuKAOQOpPOUVTa OTOIXEIO KATEXOPEVA VIO TTWANGN
AvaBaAAOpevEG POPOAOYIKEG OTTAITATEIG
2U0voAo un KUKAOQOPOUVTWYV TTEPIOUCIAKWY OTOIXEIWV
KukAo@opouUvTa TTEPIOUCIAKA OTOIXEIN
AmroBéuara
MeAdTeg

NOITTEG aTTaITHOEIG
XPNUATOOIKOVOUIKG TTEPIOUCIAKE OTOIXEIQ ATTOTIMWHEVA OTNV
euAoyn agia pe peTaBoAég ota kEPDN 1 TIG CnUieg
Tapiokd diaBéoipa kal Ic0dUvaua
2UvOAO KUKAOQOPOUVTWYV TTEPIOUCIAKWY OTOIXEIWV

2uvoAo lNepiouociakwy aroixsiwv

1AIA KEPANAIA

1810 KedaAaia

Ekd06év ke@aAaio

Kegpdhaio (ueToxég uTré €kdoan)

YT1ép 10 dpTio ékdoon

Ala@opég avaTrpooapuoyng

>UVOANQYUATIKEG BIOPOPEG HETATPOTING OIKOVOUIKWV
EKMETAAAEUOEWY EEWTEPIKOU

ATtroBepaTika

S WPEUPEVEG {Nnpieg

AlKaipoTa geloyneiog
ZUvoAo 1I8iwv Kepaiaiwv
YNOXPEQZEIZ
MakpoTTp60eoPEG UTTOXPEWTEIG
Adveia
YTmoxpewaoelg amd guuaoeig XxpnuaTodoTIKAG HioBwang
AvaBaAAOUEVEG POPOAOYIKEG UTTOXPEWOEIG
MpoBAEWEIG yia TTAPOXEG OTOUG EPYACOUEVOUG PETA TNV
£€£000 aTTO TNV UTTNPETIa
ETTixopnynoeIg EVOWHATWY OKIVATOTTOINOEWV
‘Ecoda £TTOPEVWV XPHOEWV
NOITTEG HAKPOTTPOBECUEG UTTOXPEWOEIG
2UVOAO UAaKP/OUWYVY UTTOXPEWOEWV
Bpaxutrp60eopeG UTTOXPEWOEIG
MpounBeuTEG Kal AOITTEG UTTOXPEWOEIG
BpaxutrpdBeoua ddaveia
BpayxutrpéBeopo pépog pakp/opwy daveiwv
YToxpewaoelg ammd guuaoelg XxpnuaTodoTIKAG HioBwang
BpaxutrpéBeopo pépog 000wV ETTOPEVWV XPAOEWV
ETTixopnynoeIg EVOWNATWY OKIVATOTTOINOEWV
ZUvoAo Bpax/ouwyv UTTOXPEWOEWV
§L'IVOAO 16iwVv KePaAaiwv Kal UTTOXPEWTEWV

Zny.

N o0 O

11
24

14
12
13

15
16

18

19

22
21
24

23

25
26
27

20
22
22
21
26
25

KAQITHPIA
NAOYXHX
O OMINOZ H ETAIPEIA
30n 31n 30n 31n
louviou Aekepppiou louviou Aekepppiou

2005 2004 2005 2004
192.027 208.432 98.669 101.914
978 1.082 862 908
0 0 26.201 28.913
3.267 3.267 3.267 3.267
13.371 13.169 13.064 12.826
7.866 5.042 6.862 4.039
7.403 9.243 4.912 5.852
224.912 240.235 153.837 157.718
34.428 46.297 11.653 17.573
44.770 44.339 27.733 23.614
26.270 27.602 24.002 21.076
204 641 204 641
1.775 4.403 865 930
107.447 123.283 64.457 63.835
332.359 363.517 218.294 221.553
21.284 6.081 21.284 6.081
0 7.900 0 7.900
262.056 262.318 262.056 262.318
20.798 19.891 15.121 14.454
31 113 0 0
45523 46.468 41.602 41.602
(278.767) (264.130) (261.633) (249.306)
70.925 78.641 78.430 83.049
5.490 16.605 0 0
76.415 95.246 78.430 83.049
31.787 12.061 21.425 1.353
37.154 39.630 26.931 27.471
15.792 18.031 7.479 8.121
6.509 6.904 4.078 4.426
14.681 17.737 2.067 2.513
5.937 6.154 5.937 6.154
1.874 784 1.109 349
113.734 101.302 69.025 50.387
40.139 51.205 18.300 26.880
92.553 105.770 49.908 58.388
401 728 0 0
4.891 4.768 1.072 1.058
434 434 434 434
3.792 4.065 1.125 1.356
142.210 166.970 70.839 88.117
332.359 363.517 218.294 221.553




ENOMOIHMENH KATAZTAZH METABOAQN IAIQN KEQAAAIQN

(Ta ood sival ekTe@pacpéva o€ XIA. €)

Tnv 1n lavouapiou 2004 pe Bdon Ta L.F.R.S.
AUgnon amo amoppdenon OAYMMIAKHE ALE.

Meiwaon peToxIkoU KEQaAQiou Y cUNYNPITUS CNUILV
AUgnon PeToXIkoU KepaAaiou pe KeQaAaiotoinan
QATTOBEPATIKWV

Meiwaon peToxikoU kepaAaiou Buyatpikrig PANKO A.E. pe
GUHYNPITHO CnpIV

Meiwaon peToxikoU kepaAaiou Buyatpikrig TEXTILCO pe
ouUPYNPITHOS {NUILY

Meiwaon petoxikoU kepaAaiou Buyatpikrig BULFANCO pe
ouUPYNPITHOS {NUILY

MeTaBoAég Adyw peioewg ToooaTtou otn GPANKO A.E.

MeTtaBoAég Adyw augnoewg TooooTou atnv OAYMIMIAKH A E.

Zupyn@iopog nuiwv pe diagopég avatrpooappoyig N.
2165/1992

MeTagpopd eTXOPNYACEWYV TTAYiWV OTIG UTTOXPEWOEIG
Katabéoeig petéxwv yia alignon JeToxikou kepaAaiou
MeTaBoAég Adyw pn evotroijoewg LANCO A.E.

MeTaBoAég Adyw evotroijoswg EAIZ ALE.

ZuvaAAayHaTIKEG SIAPOPEG OTTO EVOTTOINON ETAIPEIDV
£WTEPIKOU

Aiaypagr) utrepagiag

KaBapr| ¢nuia xprioewg 1.1.2004-31.12.2004

Tnv 31n AekepBpiou 2004

Kartabéoeig peTOXWV yia augnan PeTOXIKOU KepaAaiou
AUEnon peToxIkoU KepaAaiou

‘E¢oda augfoewg PETOXIKOU KepaAaiou

Aiagopda avaBarrdpevou @opou (35%-32%) etmi Siapopdg
QAVATTPOGAPHOYAG

ZuvaAAaypaTIKEG Slapopég

MeTaBoAég Adyw pn evotroioewg OPAKIKA EKKOKIZTHPIA
AE.

Aiaypagr) utrepagiag
TakToTroinon Aoyapiaouwy
KaBaprj ¢nuia mrepidédou 1.1.2005 - 30.6.2005

Tnv 30n louviou 2005

KAQZXTH A
OMIAOL
KAQONATE=
Koivég MeToxik6 Alagopd Alagopig Emixop. Twp. Zuv/kég Alagp. Aik.
MeToxég KegdAaio :::Ig avamrplyng Tayiwv ATtrob/kd {nuieg Slapopég Evorr. TPITWV Zuvoho
20.030.391 101.754 263.753 31.067 (1] 42.838 -305.089 39 0 22320 156.682
239.609 441 0 0 29 3.840 -3.375 0 3.327 -80 4.182
-96.283 0 0 0 0 90.900 0 0 5.382 0
168 0 0 0 -173 0 0 0 5 0
0 -1.331 -503 0 -118 2.491 0 0 -437 102
0 0 0 0 0 87 0 20 345 452
0 0 0 0 0 1.072 0 0 0 1.071
0 -103 1.138 0 85 9.014 0 3.452 1.912 15.498
0 0 0 0 0 -397 0 274 124 0
0 0 -11.811 448 0 13.403 0 0 -2.040 0
0 0 0 -477 0 0 0 0 0 -477
7.900 0 0 0 0 0 0 0 0 7.900
0 0 0 0 -4 23 -7 0 -3 8
0 0 0 0 -25 0 -33 0 -58
0 0 0 0 0 0 82 0 0 82
0 0 0 0 0 7.041 0 -7.041 0 0
0 0 0 0 0 -79.273 0 0 10.922 -90.196
20.270.000 13.981 262.318 19.891 0 46.468 -264.130 113 0 16.605 95.246
-7.900 0 0 0 0 0 0 0 0 -7.900
50.675.000 15.203 0 0 0 0 0 0 0 0 15.203
0 -262 0 0 0 0 0 0 0 -262
0 0 907 0 0 0 0 0 228 1.135
0 0 0 0 0 0 -82 0 109 27
0 0 0 0 -924 2.573 0 -1.649 -5.480 -5.480
0 0 0 0 0 -1.649 0 1.649 0 0
0 0 0 0 -20 170 0 0 -150 0
0 0 0 0 0 -15.731 0 0 -5.821 -21.552
70.945.000 21.284 262.056 20.798 0 45.523 -278.767 31 0 5.490 76.415




KATAZTAZH METABOAQN IAIQN KEDQAAAIQN THZ ETAIPEIAZ

(Ta rood sival ekTeppacuéva oe XIA. €)

Tnv 1n lavouapiou 2004 pe Bdon 1a I.F.R.S.

Augnon até amoppdéenon OAYMIMIAKHZ A.E.

Meiwon peToXIKOU KEQAAQiOU e CUPYNPICUO
CnUIY

AUENoN peToxIkoU KePaAaiou pe
KEQAAAIOTTOINCN ATTODEUATIKWV
ZupYn@IoUOG CNUIWV PE BIOPOPES
avatrpooappoyng N. 2165/1992

MeTag@opd eTTIXOpNYHOEWV TTayiwv oTIG
UTTOXPEWOEIG

Katabéoeig yetdxwv yia augnon PEToXIKoU
KepaAaiou

KaBapn ¢nuia xprioewg 1.1.2004-31.12.2004

Tnv 31n AekeuBpiou 2004

Katabéoeig perdyxwv yia algnon PEToxXIKOU
KepaAaiou

AUENoN peToxIKoU KeQaAaiou
‘E€0da augoewg PeTOXIKOU Ke@aAaiou

Alagopd avaBariéuevou @épou (35%-32%)
€T BI0POPAG AVATTPOCAPHOYAS

KaBapn ¢nuia epiddou 1.1.2005 - 30.6.2005
Tnv 30n louviou 2005

KAQITHPIA
NAOY2XHX
Koivég MeToxik6  Alagopd Alagpopég  Emixop. ZWPEUMEVEG
MeToxég KepdAaio ::Tﬁg Avatmrp/yng Trayiwv  Amof/kd {npieg ZuvolAo

20.030.391 101.754 262.318 22.010 0 37.930 -275.411 148.602
239.609 441 0 0 29 3.840 -4.154 156
-96.283 0 0 0 0 96.283 0
168 0 0 0 -168 0 0
0 0 -7.556 448 0 7.108 0
0 0 0 -477 0 0 -477
7.900 0 0 0 0 0 7.900
0 0 0 0 0 -73.132 -73.132
20.270.000 13.981 262.318 14.454 0 41.602 -249.306 83.049
-7.900 0 0 0 0 0 -7.900
50.675.000 15.203 0 0 0 0 0 15.203
0 -262 0 0 0 0 -262
0 0 667 0 0 0 667
0 0 0 0 0 -12.327 -12.327
70.945.000 21.284 262.056 15.121 0 41.602 -261.633 78.430




KAQZTHPIA

NAOYXHX
KATAZTAZH TAMEIAKQN POQN
(Ta TToOG €ival eKTTE@PACHEVA O€ XIAIASEG €)

O OMIAOZ H ETAIPEIA

A&1Toupyikég SpaoTNPIOGTNTES 30/06/2005 30/06/2004 30/06/2005 30/06/2004
Eiompdégeig amméd amairioeig 62.823 107.910 23.659 58.639
MANpwuéG og TTPOUNBEeUTEG, Epyalduevoug KTA (69.280) (88.398) (32.605) (48.595)
MANPWWEG (EI0TTPAEEIS ETTIOTPOPWV) POPWYV (1.293) (1.228) (617) (871)
ToKol TTANPWOEVTEC (3.537) (4.570) (2.045) (2.255)
ZUvoAo eIocpowV / EKPOWV aTTO AEITOUPYIKEG SPAOTNPIOTNTES () (11.288) 13.714 (11.607) 6.917
Emrevoutikég 5paoTnpI1oTNTES
MANPWWEG YIO THV QTTOKTNOT EVOWHATWY Kal AUAWV Trayiwv (570) (1.850) (485) (1.630)
Eiompdgeig amd mwAnon evowpatwy Kal GUAwvY Trayiwv 33 110 19 103
Eiompdgeig (TTAnpwpég) ard mwAnon (ayopd) Buyarpikwy, 322 (2.600) (234)
OUYYEVWV KTA. 0
Eiotrpdgeig (TAnpwpég) atrd TwAnon (ayopd) ETTEVOUTIKWV TITAWV
(HETOXWYV, agIdypapwyV) 406 2.416 406 1.130
ZUvoAo £10powV / EKPOWV ATTO ETTEVOUTIKEG SpaoTnPIOTNTES (B) (131) 998 (2.660) (632)
XpnuatodoTikég SpaoTNPIOTNTES
Eiompdgeig ammd peTéxoug EvavTi au§Aoewg KeaAaiou 3.134 0 3.134 0
Eiomrpdgeig amd ekdoBévTa / avaAngBévta daveia 20.000 0 20.000 0
EgopAnoeig daveiwv (13.818) (14.620) (8.408) (6.495)
E€opAnoeig uTroXpelioewv attd XpnUaTodoTIKEG MITOWoEIg (525) (5.397) (525) (2.505)
(xpewAuaoia)
ZUvoAo €1I0powV / EKPOWV ATTO XPNHATOSOTIKEG BPACTNPIOTNTEG
(y) 8.791 (20.017) 14.201 (9.000)
KaBapn augnon / (ueiwon) oTa Tapeiakd Siobégipa & 1I00duvapa
mwePI6S0u (a)+(B)+(Y) (2.628) (5.305) (66) (2.714)
Tapelakd diabéoipa & Icoduvapa évapéng Tepiddou 4.403 12.017 930 6.228
Tapeiakd diaféoipa & 100d0vapa ARENg ep165ou 1.775 6.712 865 3.513




OMIADET

ZHMEIQZEIZ EMNI TQON OIKONOMIKQN KATAZTAZEQN .
1. l'evikég TTANpoopiEg

H etaipeia KAwotrpia Naouong kai o1 BuyaTtpikég TnG (010 €EAG OMIAOG) dpaaTnpIoTToloUVTal
oTov Topéa KAwaoTtougavtoupyiag.

O1 gykaTtaoTaoelg Tou odidou eupiokovtal otn Makedovia (HuaBia, MéEAAa, @saaalovikn), oTn
Opdkn (BI.ME. Kopotnvig, MaAayia AAe¢avdpouTroAng), otn Boiwria (Oivéguta, Aulida) kai
oTIg BaAkavikég xwpeg (AABavia, FYROM, BouAyapia)

H etaipeic KAwoTApia Naouong éxel Tnv gop@r) TG Avwvipou Etaipeiag kai gival eilonyuévn
oto Xpnuamiomipio ABnvwv. ‘Exer mnv  €pa g oTto [llepiotépr, Kneioolu &
KwvoTavtivouttoAewg 1 kai n &iedBuvony Tng oTto diadiktuo eivar www.klonatex.com. Ol
oIKovoIkéG kaTaoTdoelg TNG 30 louviou 2005 eykpiBnkav atmd 1o AloiknTikO ZuuBoUAio Tnv 26
ZemrepPpiou 2005.

2. O1 onpavTikéG AOYIOTIKEG apXEG TTOU XpNnoldoTrolei 0 OpiAog
2.1 MAaiolo KATAPTIONG TWV OIKOVOUIKWY KOATAOTACEWV

O1 gvoTTOINUEVEG OIKOVOMIKEG KATAOTAOEIS ToUu OpiAOU KAl Ol OIKOVOMIKEG KOATAOTACEIS TNG
etaipeiag  €xouv  ouvtaxBei olpewva pe Ta Aigbvr) Mpdétutta  XpnuaTOOIKOVOMIKAG
MAnpo@bépnong (oTo e¢ng AMNX) yia mpwtn opd atrd 1/1/2005. O1 OXETIKEG YVWOTOTTOINOEIG
TTou atraitouvtal atrd 1o AlMXIT 1 TTapoucidfovral oTn onuegiwon 35

O1 0IKOVOUIKEG KATAOTACEIG £€X0UV CUVTayBOei ue BAcn TNV apxr TOU IGTOPIKOU KOOTOUG, EKTOG
amo Ta akivnTa TTou €XOUV QVATTPOCOPMPOOTEI KAl T XPNMOTOTTIOTWTIKA PECA TTOU €XOUV
amoTiunBei otnv e0Aoyn agia Toug. O1 KUPIGTEPES AOYIOTIKEG APXES TTEQIYPAPOVTAI KATWTEPW.
H katdpTmion Twv OIKOVOMPIKWY KATaoTadoewv cUugwva pe Ta AMXI atmaitei Tnv Xpron
AOYIOTIKWV EKTIMACEWV KaI TNV AOKNON KPITEWG YIA TNV €QAPHOYH TWV AOYICTIKWY apXWV TToU
akoAouBouvral.

2.2 EvoTroinon

OuyaTpikég ETTIXEIPAOEIG

O1 evOTTOINUEVEG OIKOVOMIKEG KATAOTAOEIG TTEPIAAUBAVOUV TIG OIKOVOUIKEG KATOOTACEIG TNG
ETAIPEIOG KAl TwV  ETAIPEIWV TTOU gAéyxovTtal ammd auTthv Tnv 30 louviou 2005. EidikéTepa
mepIAapBdavovtal ol oikovopikég  kaTtaotacelg NG KAwothpia Podotng A.E. kai ol
EVOTTOINMEVEG OIKOVOUIKEG KaTaoTdoelg TG etaipeiag FANCO n otroia evoTroiei TIG €TaIpEieg
GALLOP A.E., EAI= A.E., BULFANCO A.D., TEXTILKO E.O0.0.D.,, ALFAN S.A. «kai
KAVASCO LTD.

‘EAeyx0G emmiTUYXAVETQI OTTOU N €TAIPEIQ £XEI TNV €EoUTia va KaBopidel TIG XPNUATOOIKOVOUIKES
Kal AEITOUPYIKEG ATTOPACEIG UIAG OIKOVOUIKNG HOVABAG E OKOTTO TNV ATTOKTNON OPEAOUG aTTo
TIG OPaACTNPIOTNTES TNG.

Katd tnv e€ayopd pIag €TTiXeipnong ammoTigwvTal, oTnv €UAoyn aia Toug, Ta OTOIXEia Tou
EVEPYNTIKOU, TOU TTaONTIKOU KABWG Kal Ol EVOEXOUEVES UTTOXPEWOEIG TNG KATA TNV nueEpOpnvia
ecayopdg.

To k60TOG TNG €€ayopdag, KaTd To TTOOO TToU UTTEpPaivel TNV eUAoyn agia Tou eEayopalduevou
KaBapou evepynTIKOU (evepynTIKO — TTAONTIKO — EVOEXOUEVEG UTTOXPEWOEIG), KATAXWPEITAI WG
utTEpacia TN xprion otnv otroia yive n e€ayopda.

TNV TTEPITITWAN TTOU TO KOOTOG £€ayopdg gival JIKPOTEPO TNG avwTEPW eUAoyNG agiag autrh n
dla@opd KaTaxwpEEiTal OTAa aTTOTEAECTUATA TNG XPAONG EVTOG TNG OTToiag £yIve N e€ayopd.

Ta dikaiwpaTa TNG YEIOWN@iag KataxwpouvTal Katé TNy avaAoyia Toug €1Ti TNG eUAoyNng agiag.
€ eTMOUEVEG XPNOEIG, TUXOV {npieg pepiCovtal atn pelown@ia Kot avaAoyia, TITALOV TwvV
OIKAIWUATWY PEIOYNPIag .

Ta amoteAéopara Twv eEayopalduevwv A TTwAOUPEVWY BuyaTtpiKWV evIOG TNG XPNOEWG,
TEPIAAUPBAVOVTAl OTNV EVOTTOINUEVN KOTAOTOON QATTOTEAECUATWY XPAOEWS OTTd | €wg TNV
nuepopnvia egayopdg ) TTwANONG, avTioTolXa.

O1 OIKOVOUIKEG KATOOTACEIG Twv  Buyatpikwyv TTpocapuoélovial  KATAAANAQ, woTe va
ouvTtaooovTal BAcel TwV AOYICTIKWYV ApXWV TOU OdiAou.
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O1 dieTaipikéG auvarlayEg, dIaITEPIKG UTTOAOITTA, JIETAIPIKG €000a Kal £€£0da Kal OIETAIPIKA
atroTeAéopaTa atmaAgigovTal Katé Tnv evoTtroinon.

EmrevdU0¢€Ig 0€ OUYYEVEIG ETTIXEIPNOEIG

2UYYEVAG €ival n OIKOVOMIKA JovAada aTnv oTroia 0 OPIAOG AOKEI GNUAVTIKN €TTIPPOr], aAAd OXI
€éAeyxo 1 amd koivou €Aeyxo. H ouoiwdng etmppor) aoKeiTal YEow TnG CUUMETOXNG OTIG
XPNHUATOOIKOVOUIKEG KOl AEITOUPYIKEG ATTOQPATEIG TNG OIKOVOUIKAG JOvAdag.

Ta amroteAéopara Kal Ta TTEPIOUCIOKAE OTOIXEIO EvEPYNTIKOU Kol TTaBNTIKOU UIag ouyyevoug,
EVOWUATWVOVTAI OTIG OIKOVOUIKEG KATAOTACEIG PE TN HEB0DO TNG KaBaprg BEoewg, ekTOG aTTd
TNV TTEPITITWON TTOU KATATACOETAI WG BIABETIUN TTPOG TTWANGCN (BAETTE KATWTEPW).

O1 emrevdUOCEIg O€ OUYYEVEIG aTTEIKOVICOVTAl OTOV I00AOYIOUO OTO KOOTOG, TTPOCOAPUOLOUEVO
OTIG JETAYEVEOTEPEG PETABOAEG TOU PEPIBIOU TOU OMIAOU OTO KABaPO evEPYNTIKO TNG OUYYEVOUG
Kal AapBavovTtag uttown TIG TUXOV ATTOMEIWOEIG TNG A&iag JEHOVWHEVWY ETTEVOUCEWV. ZnUieg
OUYYEVWV ETTIXEIPTEWV ETTITTAEOV TWV OIKAIWPATWY TOU OMIAOU O€ QUTEG, OEV KaTaxwpouvTal.
To kK6OTOG TNG ATTOKTNONG MIOG OUYYEVOUG, KATA TO TTO00 TToU uTrepBaivel Tnv eUAoyn agia Tng
avaAoyiag TOU OTTOKTWHEVOU KaBapoU evepynTikoU (EVEPYNTIKO — TTABNTIKO — €VOEXOUEVES
UTTOXPEWOEIG), KOTOXWPEEITAI WG UTTEPAia Tn xeron oTtnv oTroia £yive n  amoktnon,
TePIAaPPBavOpEVO aTo Aoyaplaoud TwV ETTEVOUCEWY OE CUYYEVEIG ETTIXEIPNOEIG.

2TNV TTEPITITWAN TTOU TO KOOTOG ATTOKTNONG €ival PIKPOTEPO TNG avwTépw €UAoyng agiag auTn
n d10POoPd KATAXWPEITAI OTA ATTOTEAETUATA TNG XPONG EVTOG TNG OTTOIAG £YIVE N ATTOKTNON.
2TIG TTEPITITWOEIG TTOU O OUIAOG BIEVEPYEI CUVOANAYEG UE PIO CUYYEVH ETTIXEIPNOT), TO OXETIKA
KEPON Kal o1 ¢nuieg atTaAgipovTal KATA TO TTOCOOTO CUUMPETOXAG TOU OPIAOU OTN OUYKEKPIPEVN
ouyyevh. Tuxov (nuieg oe cuvaAlAayég TTapExouv atrodeifelg atmopeiwong NG agiag  Tou
peTapifadéuevou OTOIXEIOU TOU €VEPYNTIKOU, TTEPITITWON OTNV OTToia JIEVEPYEITAI OXETIKN
TPORAEYN aTTOUEIWONG.

2.3 Mn KUKAO@OPOUVTO TTEPIOUCINKA OTOIXEIa S100éTi1ua TTPOG TTWANON

Ta PN KUKAOQOPOUVTA TTEPIOUCIOKE GTOIXEIO TTPOG TTWANCT ATTOTIHWVTAI OTN XARNASTEPN agia
METAEU TNG avatrdéoBeoTtng Kal TG €UAoyng agiog peiov To KOOTOG TTOU ATTAITEITAI YIO ThV
TTWwANoN. Ta pn KUKAOQOPOUVTA TTEPIOUCIAKA OTOIXEIO KATATACOOVTAl WG KATEXOUEVA YIa
TTWANON epdoov BpiokovTal EKTOG eKNETAAAEUONG 1 gival dlaBEaipa yia dueon TTWANCN Kai yid
Ta oTroia N d10ikNon €x€El EEKIVATEI EVEPYEIES YIA TNV EKTTOINOT TOUG.

2.4 TIAnpo@oépnon Katd Topéa

Q¢ emXEIPNUATIKOG TOUEQG OpifeTal Pia ouada TTEPIOUCIOKWY OTOIXEIWV Kal AEITOUPYIWV
TTPOKEIUEVOU VO TTAPEXOVTAI TTPOIOVTA KAl UTTNPETIEG TA OTTOI UTTOKEIVTAI O€ OIAQOPETIKOUG
KIvOUVOUG Kal atTod00¢€Ig atrd eKeiva GAAWV ETTIXEIPNMATIKWY TOMEWY. ZTNV TTEPITITWON HAG
OAa Ta TTPOIGVTA Kal O uTNPEaieg TTeEpIAAPBAvovTal GTOV KAWOTOUQAVTOUPYIKOG Topéa. Qg6
YEWYPAPIKOG TOPEAG, OpICETal hia YEWYPAPIKA TTEPIOXT, OTNV OTTOIa TTAPEXOVTAI TTPOIGVTA KAl
UTTNEECIEG KAl N OTToia UTTOKEITAI O€ BIAQOPETIKOUG KIVOUVOUG Kal aTTodo0elg atrd GAAEG
TTEPIOXEG.

2.5 TuvaAAOYHOTIKEG METATPOTTEG

(a) AeiToupyikd VOpIGHA Kal VOUIOMO TTapousiaong.

Ta oTOIXEIO TWV OIKOVOUIKWY KATACTACEWV TwV ETAIPEIWY Tou OpiAou, atmoTiywvTal JE XPRon
TOU VOMIOMOTOG TOU OIKOVOWUIKOU TTEPIBAAAOVTOG, UEoa OTO OTToiI0 KABe eTaipeia AcIToupyei
(AeIToupyik6 vopioua). O1 evoTToINUEVES OIKOVOMIKEG KATaoTAoelS TTapouaialovTal o Eupw,
TTOU €ival TO AeIToupyikd vOUIOUa TNG INTPIKAG ETAIPEIAG.

(B) ZuvaAAayég kai utTtéAoITTa

O1 ouvaoMayég oe &éva vodiopaTa UETATPETTOVTAI OTO AEITOUPYIKO VvOuiopa BAcel Twv
ICOTIMIWV TTOU UQioTavTal KATA TNV NUEPOMNVIA TWV CUVAAAayWV.

Képdn kal ¢nuiég atmd ouvaAAaYUATIKEG BIOPOPES Ol OTTOIEG TTPOKUTITOUV ATTO PETATPOTTA TWV
VOUICUOTIKWY OTOIXEIWV TTOU EKQPAlovTal 0€ EEVO VOUIOHA KATA TNV SIGPKEIA TNG TTEPIGBOU Kal
Kard Tnv nuepopnvia 100AoyIopoU PE TIG UTTAPXOUOCEG I0OTIMIEG, KATAXWPOUVTAl OTO
atroTeAéopATA.
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(y) ETaupeieg Tou OpiAou

H PETATPOTI TWV OIKOVOMIKWY KATAOTACEWV Twv eTaipeiwv Tou Opilou o1 oTToieg €xouv
OI1a@OPETIKO AcITOUPYIKO VOUIGUA aTTd TNV JNTPIKN YivovTal WG €EAG:

a)Ta vouIouaTIKG aToIxEia JeTATPETTOVTAI O€ € pe BAaN TNV ETTIONUN ICOTIYIA TNG NUEPOUNViag
Tou looAoyiouou.

B) Ta un vouiopatiké oToIXEia JeTATPETTOVTAI JE BACN TIG ICTOPIKEG ICOTIUIEG.

y)Ta 16ia ke@&Aaia PETATPETTOVTAI UE TIG ICOTIMIEG TTOU UTTAPYXOUV KOTA TNV nuEPOUNvVia TTou
TIPOEKUYAV.

0)Ta £€oda kal Ta £0000 UETATPETTOVTOI ME TIG YEOCEG I0OTIMIEG TTEPIOOOU €EKTOG €AV Ol
OUVOANQYUATIKEG I00TIMIEG £XOUV ONUAVTIKN dlakUpavon.

O1 TTpoKUTITOUCEG OUVAAAOYUATIKEG OIOPOPEG KATOXWPOUVTAlI OE OTTOBEUATIKO Twv 18wV
KEQAAQiWY KAl JETAPEPOVTAI OTO ATTOTEAECUATA HE TNV TTWANCH TWV ETTIXEIPAOEWY AUTWV.

2.6 Evowpara Tayia

Ta evowpata TAYIA, EKTOS TWV TTAPAYWYIKWY OKIVATWY, ATTOTINWVYTAI GTO KOOTOG KTHOEWS
peiov TIC Owpeupéveg atmoofécelg Kal TIG {nuieg atropgiwong. To KOOTOG KTAOEWS
TEPINAUPBAVEI OAEG TIG AUECA ETTIPPITITEEG OATTAVEG YIO TNV ATTOKTNGN TwV OTOIXEiwv. To
K6oTOG uTTOpel  emiong va  TrepIAauBdvel  kEPON 1 Cnuieg amd avTmioTdduion  TOUu
ouvaAayuaTikoU KivdUvou KaTd Tnv ayopd auTwy TwV OTOIXEIWV Ta OTToia gixav Kataxwpnoei
o€ amoBepaTikd Twv 16iwv KEQaAaiwy.

O1 datrdveg TTOU TTPAYHOATOTTOIOUVTOI OE PETAYEVEOTEPEG XPNOEIG aUuEAvouv T AoYIOTIKA agia
TWV eVOWNATWY TTayiwv pévo €dv moavoAoyeital 611 Ba eilopeloouv aToV OUIAO PEANOVTIKA
OIKOVOMIKG OQEAN Kal TO KOOTOG TOug UTTopEi va atroTiun®si agiomoTta. O €TMOKEUES Kal Ol
OUVTNPRAOEIG KaTaxwpouvTal oTa atroTeAéouaTa éTav TTpayuaToTrolouvTal.

Ta Tapaywylk@d akivnta atmoTijwvTal aTnv €0Aoyn aia Toug, n otoia TrpocodiopileTal atrd
ave€ApTNTOUG EKTIUNTEG, MEIWMEVEG KATA TIG METAYEVEOTEPA OCWPEUPEVEG OTTOORECEIC Kal
{nuieg atopciwong. Ta akivnTa avarmpooapuolovTal o€ TAKTA XPOVIKA SlaoTHPATA oUTWwG
woTe ol avatrdéoBeoTeg agieg va pnv dla@épouv attd TIG EUAOYEG agieg KOTA TIG NUEPOUNVIES
KAgIoigaTog TOu 1I00A0YIGHOU.

Augnoeic otnv  AoyIoTIK agia Twv TTOPAYWYIKWY OKIVATWY TIOU  TTPOKUTITOUV  aTTd
avatTpooapuoyEg otnv elAoyn agia karaxwpouvtal o€ aTToBeUaTIKO TWV 18IV KEPaAaiwy,
eKTOG €AV aQOPA O AVOOTPOPH HEIWTIKAG AVOTTPOCAPUOYAS (UTTOTIUNONG) CUYKEKPIPEVOU
QKIVATOU TTOU €ixe kataxwpnBei ota £60da. e QUTA TNV TEPITTITWON 100TTOC0 WEPOG TNG
avaTTPOCOPUOYAG KATaXWPEITAlI oTA £€0000.

Meiwoeig oTn AoyioTiKA agia, TTou TTPOKUTITOUV aTTd TNV avATTPOCAPHOYH], KOTaxwpeouvTal oTa
£€00a a@oU TTpWTa dIaypagei TO TUXOV OXNUATICPEVO QTTOBEUATIKO avATTPOGAPHOYAS YIO TO
OUYKEKPIPEVO TTEPIOUTIOKG GTOIXEIO.

Katd Tnv TTWANCN TwV EVOWPATWY TTaYiwv, oI dIaPopEG ETAEU TOU TIMAKATOG TTOU AauBAaveTal
Kal TNG AoyIOTIKAG Toug agiag kaTaxwpouvTal wg kKEPdN 1 ¢nuieg ota atmroteAéoparta. MNa Ta
TTOPAYWYIKA OKivnTa TTOU QTTOTIMWVTAlI OTIG €UAoyeg agieg Toug, TO TuxOv atroBeuarikd
AvaTTPOCAPUOYAG TToU UTTApPXEl OTa idla KEQAAaIa KATA TNV TTWANCN, HETAPEPETAI OTA KEPON
€IG VEOV.

O1 uttoAglpypaTIKEG Oie¢ Kal OF WEENPEG CWEG TwV EVOWMATWY TTayiwv UTTOKEIVTAlI O€
ETTAVECETAON 0€ KAOE €T T10 I00AOYIOUO.

Otav o1 AoyIoTIKEG aieg Twv eVOWNATWY TTayiwv uTTEpPRaivouv TNV avaktrioiun agia Toug, ol
dlapopég (atropeiwaon) kataxwpoUvTal wg £€00a oTa amoTeAéopaTta (Znueiwon 2.7).

Ta oikéTreda dev ammoafévovTtal. O1 ammoaBETelg TwV GAAWY GTOIXEIWY TWV EVOWNATWY TTayiwy
utroAoyidovTtal he TNV oTaBepn HEB0BO péoa oTn WEEAIMN Cwr TOUG TTOU £XEl WG €ENG:

Kripia 30-50 ETH
MnxavoAoyIKOG EOTTAICUOG 8-12 ETH
AuTtokivnta 4-6 ETH
Noitrég e€oTAIoudG 4-5 ETH




2.7 KéoTtog daveiopou

To kK6OTOG TOU dAVEITHOU TTOU OXETICeTAl AUECA PE TNV ATTOKTNON, KATAOKEUN 1 TTapaywyr)
TTEPIOUTIAKWY OTOIXEIWV, N OAOKANPWON TWV OTTOIWV aTTaITel onuavTiké XpoOvo, TTPoaTiBETal
OTO KOOTOG TOUG, PEXPI TO XPOVO TTOU €ival OUCIOOTIKA £TOIUG TTPOG XPAON 1) TTPOG TTWANGN.
Ta €00da TTOU TTPOEPXOVTAI ATTO TNV TTPOCWPEIVI TOTTOBETNON TWV BAVEIOKWY KEQAAQiIWV TTOU
TTpoopifovTal yia OTTOKTNON TWV OVWTEPW TTEPIOUCIOKWY OTOIXEIWV OQaIPEiTal aTTd TO
avTtioTolyo davelako KOOTOG.

Ta dA\a k6oTn daveiouoU KaTaxwpeoUvTal OTA GTTOTEAETUATA OTN XPHON TTOU TTPOKUTITOUV.

2.8 AUAa TTEpIOUCIOKA OTOIXEIO

(a) Aoyiopiké H atroktnon AoyiopikoU Kai/f ol AdEIEG XPronNg auToU ATTOTIMWVTAI OTO KOGTOG
KTAoEWG peiov TIG atrooBéoclg. O1 ammooBéoelg dievepyouvTal e TNV otabepr| péBodo katd Tnv
O1dpkeIa TNG WPEAIUNG (WG TWV OTOIXEIWV AUTWYV N OTToia KupaiveTal atrd 4 £wg 5 €mn.

O1 datréveg TTou aTraITOUVTal yia TNV avaTtuén Kal diatripnon Tou AOYIGUIKOU KATaxwpeouvTal
wg £¢oda oTav yivovTal.

2.9 Atropciwon agiag TePIOUCIAKWY OTOIXEIWV EKTOG TN UTTEPpasiag.

Ta TTEPIOUOIAKA OTOIXEIA, AVEEAPTHTWG TOU AV UTTOKEIVTAI O€ AaTTOORECN 1 OxI, EAEyxovTal yia
armopgiwon TNG agiag Toug, Otav UTTAPXOuV eVvOEIEEIS OTI N AoyioTik agia Toug dev Ba
avaKTnOEi.

H avaktoiyn agia civar n peyaAltepn afia petagy Tng €UAoyng agiog MEIWPEVNG PE TO
QTTaITOUPEVO YIa TNV TTWANCON KOOTOG Kal TNG agiag Xprjoewg Tou TTEPIOUCIakou aToixeiou. H
afia yxpriong mpoadiopileTal Pe TTPOEEOPANCN TwV HEAAOVTIKWV POWV HE TO KATAAANAO
TTPOEEOPANTIKO ETTITOKIO.

Edav n avaktioiun aia eivar pikpdTtepn NG avarréofBecTtng, TOTE n avamooPeoTn agia
MEIWVETAI £WG TO UWPOG TNG AVAKTHOIUNG.

O1 Znuiég atropgiwong kKataxwpouvTal wg £60da oTa amoTeAéopaTta TG Xpriong Katd tnv
OTTOia TTPOKUTITOUV, EKTOG €AV TO TTEPIOUCIAKO OTOIXEIO £XEI AVATTPOCAPUOOTE], OTTOTE N {Nnuia
ATTOMEIWONG PEIWVEI TO AVTIOTOIXO ATTOBEUATIKG AVATTPOCAPUOYAG.

Otav o¢ perayevéoTtepn XpRon N ¢nuia atropsiwong TTPETTEl va avaoTpagei, n avatmooReoTn
agia Tou TTEPIOUCIAKOU OTOIXEIOU QUEAVETAl WG TO UWOG TNG avaBewpnuévng EKTiUNONG TNG
avakToIung agiag, oto BaBuod TTou n véa avammooBeaTn agia dev uttepBaivel TNV avammooBeoTn
aia TTOU Ba cixe TpoodiopioTei €dv dev gixe karaxwpnbei n {nuia oTmouciwong o€
TTPONYOUMEVEG XPATEIG.

H avaoTtpo@r] Tng {nuiag atroueiwong Kataxwpeital ata £€000a, €KTOG €dv TO TTEPIOUCIAKO
OTOIXEIO £XEI AVATTPOCAPUOOTE, OTOTE avaoTpo®n TG {Cnuiag amopeciwong aufdvelr TO
QAVTIOTOIXO ATTOBEPATIKO avATTIPOCAPUOYNS.

MNa TNV exTipnon Twv gnuiwV aTTOPEIWONG TA TTEPIOUCIAKA OToIXEia evidooovTal OTIG
MIKPOTEPEG BUVATEG HOVADEG dNUIOUPYIAG TAUIAKWY POWV.

2.10 Emrevduosig

o) Advela Kal ATTAITACEIG

MepiAapBavel pn  TTapAywya  XPNUOTOOIKOVOUIKG TTEPIOUCIOKG OTOIXEID WE TTAYIEG )
TTPOCOIOPICUEVEG TTANPWHES Kal Ta oTroia Ogv dIATTPAYMATEUOVTAI OE EVEPYEG QAYOPEG.
AnuioupyoUvtal 6tav 0 OpIAoG didel xpruaTta A TTapéxel ayabd Kal uTTNPETieg Kal Oev UTTAPXEI
TTPOOECN yIa TNV TTWANGCN AUTWYV TWV CGTOIXEIWV.

B) Ala@éoia yia TTWANCN XPNHOTOOIKOVOMIKA TTEPIOUCIAKA CTOIXEId.

MepiAauBdvel un Tapdywya XPNUOTOOIKOVOUIKA TTEPIOUCIOKA OToIXEia Ta oTToia &ev UTTOPOUV
va eviaxBouv o€ kAmola amd TIG avwTépw Katnyopieg. [MepihauBdvovtar ota  pn
KUKAOQOpoUvTa TrepIoUTiakd aToixeia epdoov n Aloiknon oev €xel Tnv TTPOBecn va Ta
pPEUCTOTTOINCOEI HEOA € 12 urjveg atrd Thv nUepopnvia looAoyiopou.

O1 ayopég kal of TTWAACEIS Twv €TTEVOUCEWY KATAXWPOUVTAl KATA TNV nuEpounvia Tng
EUTTOPIKAG GUVaAAQyNG TTou gival Kal n nuepopnvia mou o OpiAog decpelETal va ayopAaEl N
va TTwAAael To aToixeio. O1 eTTevOUCEIG apXIKA KaTaxwpouvTal oTnv eUAoyn agia Toug n oTroia
TIPOCAUEAVETAI PE TIG AUECO EMPPITITEEG OTN GuvaAAayn daTraveg, pe e€aipeon 6oov apopd
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TIG AUECO ETTIPPITITEEG OTN OuvaAAayry OATTAVEG, TA OTOIXEIA €KEIVA TTOU QTTOTIUWVTAI OThV
eUhoyn aia Toug pe pETOBOAEG kaTaywpoUpeveg oTa  amoteAéopata. Or emTevoUoElg
diaypagovTal 6Tav To SIKAIWWa OTIG TANIOKEG POEG aTTO TIG £TTEVOUTEIG Afyel i ueTapiBadeTal
Kal 0 OUIAOG €xel HETAPIBACEI OUGIWAWG OAOUG TOUG KIVOUVOUG KAl Ta OQEAN TTOU CUVETTAYETAI
n 1010kTNoia. Ta diaBéaiya yia TTWANGN XPNUATOOIKOVOUIKG TTEPIOUTIOKE OTOIXEIQ ATTOTIMWVTAI
otnVv e0Aoyn agia Toug Kal Ta OXETIKA KEPON 1 {nuieg KaTaxwpoUuvTal € ammoBeuaTikd Twv
10iwV KEQAAQiwVv PEXPI Ta aToIXEia auTd TTwANBOUV ) XapakTnpioBolv wg atropsiwuéva. Katd
TNV TTWANOoN A éTav XapakTnpioBolv wg atrousiwpéva, Ta KEPON A ol {nNUIEG NETAPEPOVTaI OTA
ATTOTEAEOUATA.

O1  eUhoyeg afie¢ Twv  XPNUATOOIKOVOUIKWY  TTEPIOUCIOKWY  OTOIXEiWV  TToU  gival
dIaTTpayMATEUCIUA OE EVEPYEG AYOPES TTPOODIOPICOVTAI ATTO TIG TPEXOUCEG TIUEG TOUG. 'a Ta un
diatrpaypatedoiya oToixEia of  eUAoyeg afieg TTpoadiopifovial PE TNV XPNON TEXVIKWY
ATTOTIUNONG OTTWG TTPOECOPANC HPEAAOVTIKWY TOMIOKWY POWV Kal POVTEAQ QTTOTiUnong
OIKAIWMPATWY TTPOAiPECNG.

Ta ddveia Kal 01 ATTAITACEIG Kal Ol OIOQKPATOUMEVESG WG TNV ArEN €TTEVOUCEIG, PETAYEVEDTEPA
ATTOTIHWVTAI OTO AVATIOGRECTO KOOTOG UE TNV XPrON TOU TTPAYUATIKOU ETTITOKIOU.

2€ KGBe nuepounvia 1IcoAoyiopou o OpINog ekTIud av UTTAPYXOUV QVTIKEINEVIKEG EVOEIEEIC TTOU
va odnyolv OTO OUUTTEPACHA OTI Ta XPNMOTOOIKOVOUIKA TTEPIOUCIOKE aToIXEia eival
amopeiwpéva. MNa Toug CUPMETOXIKOUG TiITAOUG TTou €xouv TagivounBei wg diabéoiya yia
TTWANCN XPNHOTOOIKOVOUIKA OTOoIXEIR TETOI €VOEIEN GUVIOTA N ONUAVTIK PEiwon TG eUAoyng
agiag oe oxéon PE TO KOOTOG KTHOEWG. AV OTOIXEIOOETEITAI ATTOUEIWON, N CWPEEUNPEVN OTA idIA
Ke@AAaia ¢nuid TTou gival n dla@opd PETALU KOOTOUG KTAOEWGS Kal eUAoyNnG aiag, JeTapEépPETal
ota atroteAéopata. Or ¢nUIEG ATTOUEIWONG TWV CUPPETOXIKWY TITAWY TTOU KATaXwpouvTal OTa
atroTeAéopaTa OV AVACTPEPOVTAI HECW TWV OTTOTEAECUATWV.

2.11 AtroBépata

Ta amoBéuaTta aTToTIWVTAl OTNV XaunAoTepn aia peTagl KOOTOUG KTACEWG Kal KABapAg
peuaToTroINaIung agiag. To kdOTOG KToewg TpoadiopieTal Ye TNV HEBOdO TOu pECOU
oTaBuIKoU KOOTOUG. TO KOOTOG TWV ETOINWV TIPOIOVTWY KAl TWV NUITEAWV aTTOBEUdATWY
TTEPINAUPBAVEI TO KOOTOG TWV APECWV UAIKWYV, To dueco epyatikd KOOTOG KAl TA YEVIKA
Blounxavikd £¢oda. KooTtog davelopou dev TepIAauBdveTal 0TO KOOTOG KTAOEWG TWV
amoBepdtwyv. H kaBapr) peucTotroioiun agia ekTipdral ge BAon TIG TPEXOUOEG TIMEG TTWANONG
Twv amoBeudTwy oTa TTAdiola TG cuvnRBoug dpacTnPIOTNTOG APAIPOUUEVWYV KAl TwV TUXOV
€€O0WV TTWANCNG OTTOU GUVTPEXE! TTEPITITWON.

2.12 ATTaITAOE€IG OO TTEAATEG

O1 amraitiioeig atrd TEAATEG KATaXwpouvTal apxik@ oTtnv eVAoyn agia Toug Kal JETAYEVEDTEPQ
ATTOTIHWVTAlI OTO  AvVATTOOPRECTO KOOTOG ME TNV XPAON TOU TIPAYHUATIKOU  ETTITOKIOU,
AQAIPOUNEVWY Kal TwV ¢NuIWV attougiwang. O1 ¢nuiEG atTopugiwong (aTTWAEIEG aTT ETTICQAAEIG
ATTAITAOEIG) avayvwpifovTal OTav UTTAPXEl AVTIKEIMEVIK aTTodeIEn o1 o duIAog dev eival o€
Béon va siopdéel 6Aa Ta TTO0A TTOU o@eilovTal Ye BAon Toug cupupaTikoUg dpoug. To TToad
NG {nuidg amropeiwaong ival n dlagopd PeTagl TG AOYIOTIKAG agiag Twv ATTAITACEWV Kal TNG
TTapoloag a&iag TWV EKTIMWHPEVWY PEANOVTIKWV TAMIOKWY POWV, TTPOEEOPAOUNEVWV WE TO
TTpayhaTikd €mTOKIo. To TOCO TnG (NMUIGG QTTOUEIWONG KOTaXwpEeTal wg €¢odo oTa
atroTeAéouATA.

2.13 Tapiakd d1a0écipa Kal Icoduvaua

Ta Tapiakd d1aB€0Iya Kal TOUIAKG 10000Uvapa TTepIAaUBAvVOUV Ta PETPNTA TIG KATABEOEIG
OWEWG Kal TIG BPaxuTTPOBECUEG PEXPI 3 UAVESG ETTEVOUTEIG, UPNAAG PEUCTOTTOINCIUOTNTAG KOl
XaunAou piokou.

2.14 MeTox1KO Ke@AAaio

To PeTOXIKO KEQAAQIO CUMTTEPIAQPBAVEI TNV OVOUOOTIKA a&ia Tou cuvoAou Twv PETOXWV. To
000 TNG dI0POPAG aTTO €KOOON UETOXWV UTTEP TO APTIO KATOXWPICeTal O€ €I0IKO Aoyaplacud

Ta O¢ £€€0da TNG AUENONG PEIWVOUV TO TTPOIOV TNG £€KOOCNG.
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2.15 Aaveiopoég

Ta ddaveia kataxwpoUvTal apxIkd otnv €UAoyn afia Toug, HEIWPEVA WE TA KOOTN yIa TNV
TIPAYUATOTTOINGN TNG oUVAAAaYAG. MeTayevEéaTePa ATTOTIOUVTAI GTO AVATTOGRECTO KOOTOG HE
TN XPAON TOU TTPAYMATIKOU €TTITOKIOU. AGyw TnG OXETIKAG OTABEPOTNTAG TOU ETTITOKIOU TOU
AeIToupyikoU vouiopatog aAAG Kal Tou BPaxutrpOBeouou — HECOTTPOBECOU XAPAKTAPA TWV
daveiwv n wg dvw elAoyn agia TauTifeTal e TNV OVOUOOTIKA.

H e0loyn aia TOU OUOTOTIKOU MEPOUG TIOU OQOPA  UTTOXPEWOT €VOG WETATPEWIUOU
opoAoyiakou daveiou TTPoodIoPICETAl UE TNV XPAON TOU TPEXOVTOG ETTITOKIOU Yia I006UVAUO Un
METATPEWIMO OpoAoyIakOd Odvelo. H uTtoxpéwon auTh HETAYEVECTEPA QTTOTIMATAI OTO
avatroéoBeoTo KOOTOG PEXPI TNV GOKNON Tou SIKAIWPATOG YETATPOTIAG R TNV AREN. H diagopd
MeTagu e0Aoyng agiag TG UTTOXPEWONG Kal TOU TIMAKATOG TToU I0TTpaxOnke atmd Tnv ékdoon
gival n gvAoyn agia Tou JIKAIWPATOG PETATPOTIAG KAl KATAXWPEITAI WG aTTOBEPATIKO OTa idIa
KEQAAaIO META TNV a@aipeon Twv daTTavwyv Yia Tnv €kO0ON Kal TOU OXETIKOU (pOpou
€1000ATOG.

2.16 AvaBaAAOpevog @Opog EI00BAHATOG

O avapaAAéuevog @opog 1000 paTog TTPocdlopileTal pe TNV PEBODO TNG UTTOXPEWGCNG TTOU
TIPOKUTITEl ATTO TIG TTPOCWPIVEG BIAPOPES UETAEU TNG AOYIOTIKAG agiag Kal TNG QOPOAOYIKAG
BAoNGg Twv TTEPIOUCIAKWV OTOIXEIWV KAl TWV UTTOXPEWCEWV.

O avapBaAAouevog @Opog TTPOoCadIoPIfeTal JE TOUG (POPOAOYIKOUG OUVTEAEOTEG TTOU I0XUOUV
KaTd TNV nUEPOMNvia Tou looAoyiouou.

O1 avaBaAAéueveg @OPOAOYIKEG ATTAITACEIG KATAXWPEOUVTAI KOTA TNV €KTACT KATA TNV OTToia
Ba umaper peAAovTIKO @opoAoynTéo KEPOOG yia TNV XPNOIPOTIoiNon TNG TTPOCWPIVAG
d1a@opdg TTou dnuioupyei TNV avaBaAAOUEVn QOPOAOYIKN aTTaiTnoN.

2.17 NMapoxég OTO TIPOCWITTIKO

a) BpaxutrpdBeoueg TTapoxég

O1 BpaxutrpbBeoeg TTAPOXES TTPOG TO TIPOCWTTIKG O€ XPAMA Kal 0€ €i60¢ KaTaXwpouvTal wg
£€000 6t1av kabioTavral SOUAEUNEVEG.

B)Mapoxég katd Tnv £€0do atrd Thv UTINPECia

O oOupihog kai n etaipgia TTPOodIoPifel TNV HPEAAOVTIKI] UTTOXPEWON yio  atro{nuiwaon
TTPOCWTTIKOU AGyw £€6D0U aTTO TNV UTTNPECia Pe BAan avaloyIoTIKr HEAETN.

H umtoxpéwaon TToU KaTaxwpeEitalr oTov IGOAOYIOUO yia Ta TIpoypduuaTa KaBopiopévwy
TTapOXwV gival n Tapouoa aia TG OEGPEUONG YIa TNV KaBopIoUEVN TTAPOXA MEIOV TNV eUAoYN
agia Twv TTEPIOUCIOKWYV OTOIXEIWV TOU TTPOYPANUATOS KAl TIG HETABOAEG TTOU TTPOKUTITOUV ATTO
TA aKATAXWPENTA AVaAOYIOTIKG KEPON Kal {nuieg Kal To KOOTOG TNG TTpoUTTnpediag. H déaueuon
NG KaBopIiouévng TTapoxnS UTTOAOYICETaI £TNCIWG ATTO aveEEGPTNTO AVOAOYICTH PE TV XPRON
™G MEBBGBOU TNG TTPOBaAASUEVNG TTIOTWTIKAG Hovadog (projected unit credit method). MNa Tnv
TTPOEEOPANCN XPNOIYOTTIOIEITAI TO ETTITOKIO TWV UOKPOTTPOBETUWY OPOASYwV Tou EAAnvIKou
Anuoaoiou.

Ta avoloyioTikd k€SN Kal oI ¢nuieg TTOU TTPOKUTITOUV ATTd TIG TTPOCAPUOYEG PE Baon Ta
I0TOPIKG dedopéva Kal gival TTdvw | KATw atrd 10 TEPIBWwPIo Tou 10% TNG CwpPEUPEVNS
UTTOXPEWONG, KOTAXWPOUVTAl OTA ATTOTEAéopATA YECA OTOV AVAPEVOUEVO PUECO ACPANICTIKO
XPOVO TWV CUPMPETEXOVTWY OTO TTPOYpaUpa. To KOOTOG TTPOUTINPECIag KaTaxwpeeital dueca
ota amoTeAéopaTa Pe €€aipean TNV TTEPITITWON TTOU Ol HUETAROAEG TOU TTPOYPANMATOG
eCapTWVTAl ATTO TOV EVATTOMEVOVTA XPOVO UTTNPECIOG Twv €£pyalouévwy. ZTnV TTEPITITWON
auTA TO KOOTOG TTPOUTINEETIAG KATAXWEEITAI OTA aTTOTEAETUATA PE TNV oTaBeph péBodo péoa
oTnv TTePiodo wpipavong.

2.18 MpoBAéyseig

O1 mpoBAEyeIg KaTaxwpouvTtal éTav:

- Ymdpyel pia Tapouca vOuIun rf TeEKPaAipOuevn OECUEUCN WG ATTOTEAEOUA YEYOVOTWY TOU
TTapeABOVTOG,

- Eival mBavov 611 8’ ammaitnBei ekpory TTOpwv yia dlakavoviouod TNG OETUEUONG Kal,

- To atraitoUuevo TTo0d PTTOPEI va atroTIuNBEi agloTTioTa.
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2.19 Kataxwpion e06dwv

Ta €é00da kataywpouvTal oTnv agia Toug TTpo PIA kai AoITTwv @Opwv KAl YETA TIG EKTITWOEIG
Kal emoTPOQES. Ta dicTaipikd é00da péaa atov Opiho diaypdgovTal TTARPWG.

H kataxwpion Twv €00dwvV yiveTal wg EAG:

o) NwARoeig ayadwv

O1 TwARoeIg ayabwy kataxwpouvTal 6tav o Oupihog Tmapadidel Ta ayabd oToug TTEAATEG, Ta
ayaBd yivovral atrodektd amd autoug KAl n €ioTpaén Tng amaitnong eivalr elAoya
ecacahiopévn. O1 TWARCEIS yivovTal cuVABWG ETTI TTIOTWOEL.

B) Mapoxn utrnpeciwv

Ta é00da atmd TTapoxr utrnEEeciwy Aoyiovtal pe Baon 1o 0TAdI0 OAOKARPWONG TNG UTTNPETIag
O€ OXEON PE TO EKTIHWMPEVO OUVONIKO KOOTOG TNG.

Y) Ecoda amrd 16koug

Ta €00da amd TOKOUG Kataxwpouvtal BAcEl XPOVIKNAG avaloyiag kalr Pe Tnv xernon Tou
TTPAYUATIKOU ETTITOKIOU.

8) Mepiocuara

Ta pepioyata, AoyifovTal wg £€00da, Otav BepeAiluveTal TO dIKAiWWA €i0TTPAENS TOUG.

2.20 MicOwoeig

MioBwaoelg OTIG OTI0IEG, OUCIOOTIKA OAol ol Kivduvol Kal ol w@EAEIEG TNG 1010KTNOiag
dlatnpouvTal atrd TOUG EKPMICBWTEG TAagIvouoUVTAl WG AEITOUPYIKEG NICOWOEIG.

O1 AoITrég HIoBWOoEIg KaTaTAoooVTal WG XPNHATOOOTIKEG HICBWOEIG.

EkpioOwTtig

Eiorpdgeig Tou TTpoKUTITOUV aTTd AEITOUPYIKEG MICOWOEIG KaTaxwpouvTal wg ¢00da e BAaon
TNV oTaBepr u€Bodo katd Tnv didpkela TNG HicBwaong.

MicOwTng

MANPWUES MICOWPATWY Baoel AsITOUPYIKWY PICOWOoEwY Kataxwpouvtal ata ££oda pe Baon
TNV otaBepr| u€Bodo kartd Tnv didpkela TNG HicBwaong.

Mepiouoiakd oToixeia TTou KaTéExovTal BACEl XPNUATOOOTIKWY UICOWOEWY KATAXWPOUVTAl WG
TTEPIOUCIAKA OTOIXEIO TOU OMIAOU QTTOTIHWMEVA, KATA TRV oUvayn TNG MioBwaong, otnv eUAoyn
agia Toug | e@béoov cival pIKpOTEPN OTNV TTapoucda aia Twv eAAXIOTWV TTANPWTEWV
MICBWUATWY. H OXETIKN UTTOXPEWON OTOV EKMICOWTH KATOXWPEEITAI OTOV 100AOYIONO WG
uttoxpéwan oTé  xpnuatodoTiky dicBwaon. O1 pIcBwTIkEG TTANPWHESG  pEpIfovTal O€
XPNMATOOIKOVOUIKO £E000 Kal 0 KATABOAR UTTOXPEWONG HPE TPOTTO TTou va divel oTaBepd
EMTOKIO OTO EKACTOTE UTTOAOITTO TNG UTTOXPEWONG. TO XPNUOATOOIKOVOUIKO £6000 KOTOXWPEITAI
oTa £€00a €KTOG £QV OXETICETAI AUECO UE TTEPIOUTIOKO OTOIXEIO (BAETTE AVWTEPW)

2.21 Aiavopun MEPICUATWY

H Siavoun Twv PEPIOUATWY OTOUG PETOXOUG TNG MNTPIKAG KATAXWPEITAI WG UTTOXPEWON OTIG
EVOTTOINPEVEG OIKOVOMIKEG KATAOTACEIG OTAV N dlavopr| eykpivetal ammd tnv Mevik ZuvéAeuaon
TWV METOXWV.

2.22 KpaTikég eTTIXOPNYNOEIG

O1 KpaTIKEG ETTIOOTACEIG YIA EKTTAIOEUOT TTPOCWTTIKOU 1 GAAa £€00a KaTaxwpouvTal oTa £00da
Baoel TNG apxng TNG OCUOXETIONG Twv €000wv We Ta £Eoda Kal arreikovifovialr OTa
amoteAéoparta OlaKeKpINéva atrd Ta avTioToixa €€oda. O1 KPATIKEG ETTIXOPNYOEIG TTOU
oxetiCovtal g€ TTAYIO  TTEPIOUCIOKA  OTOIXEIO  KaTaXwpoUuvTal  OTIG  UTTOXPEWOEIG
(MaKpPOTTPGOECEG i BPAXUTTPOBECHESG) WG ETTIXOPNYACEIS EVOWPATWY AKIVNTOTTIOINCEWY KAl
peTa@épovTal 0T £000a CUPQWVA PE TNV WEENIUN BIAPKEIa CWAG TWV OXETIKWY TTaYiwv.
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3. Alaxeipion XpnHATOOIKOVOMIKOU KIVOUVOU
3.1 NapdyovTeg XpNHATOOIKOVOMIKOU KIVOUVOoUu

O Oupihog ekTiBeTal O0E QAPKETOUG XPNUATOOIKOVOUIKOUG KIVOUVOUG, OTTWG KivOuvo TIPWV
ayopdg, TTOTWTIKG KivOUVO KATT.

a) Kivduvog ayopdg

i) ZuvaAAayuaTIKOG Kivouvog

O Ouihog dpacTnploTrolgiTal KUPiWG O€ TTAVEUPWTTATKO  ETTITTEDO KABWGS Kal OTIG XWPES TNG
Meooyeiou. To vouiopa cuvaAlaywv gival cuvABwg To € Kal KOTA CUVETTEIQ BEV TTPOKUTITOUV
onUavTIKOi Kiviuvol aTTé aTmaITACEIG. AvTiBeTa onuavTikoi Kivduvol gival uvaTo va TTpoKUYouv
a1d TNV PETABOAN TwV CUVAAAQYUATIKWY ICOTIPIWY Tou VopiopaTtog Trpourdeiag A’ uAwv ($)
KOl TOU VOMIOPATOG TTWANONG ETOINWYV TTPOIOVTWY (€).

i) Kivduvog Tiung

O Ouihog exTiBeTanl oe peTapfoAég Tng atiag Twv amoBeudTwy emeldr n Paciki A’ UAn TTOU
XPNOIUOTIOIEI €ival XpNUATIOTNPIOKO TTPOIOV EKTTEPPACHUEVO O OOAAPIO KOl KATA OUVETTEID
eKTOG ammd TOV OUVAAAQYMOTIKO Kivouvo u@ioTaTal Kal Kivouvog HETAPOANG TnG TIUAG
TpounBeiag A’ UANG. Otav ugioTatal GNPAVTIKA aviCoppoTria JETAEU atToBeudTwy A’ UAWY Kal
amoBepdTwy eToipwy 0 OuIAog diaxeipifeTal Tov v AOyw Kivduvo péow ayopdg ) TTwAnong
dIKAIWPATWY TTpoaipeong (options).

B) MoTwTIK6G Kiviuvog

O Oupihog £xel DIAQPOPOTTIOINUEVEG CUYKEVTPWOEIG TTIOTWTIKOU KIVOUVOU Kal 600V a@opd TO
Uyog Kal 6oov agopd Tnv TToI0TNTA TOU TTICTWTIKOU KIvouvou. INa 1o Adyo autd avaloya pe
TNV KATnyopia TTPOiOVIWY Kal Tov TTEAGTN ac@aAiel Tov mMOoTwTIKG Kivouvo oe O1EBvwdg
AVAYVWPICPEVEG OOQAAIOTIKEG ETAIPEIEG ECEIDIKEUPEVES TTPOG TOUTO.

y) Kivduvog peuoTtoTnTag

O kivOuvog peuoToTNTaG £€AKOAOUBEI va TTapapével e OXETIKA augnuéva emmitreda Adyw Tng
KatdoTaong otnv ayopd TnG KAwaToUgavToupyiag Kabwg kal TnG ONPAVTIKAG PEiwoNng Twv
TPATTECIKWYV XOPNYNOEWV Ta TEAEUTAIO XpoOvIa.

8) Kivduvog Tapiokwy powv Kal Kiviuvog pJeTafoAwyv gUAoyng adiag Adyw peTafoAwv
TWV ETITOKIWV.

O Opihog dev €xel onUAVTIKA TOKOPOPA TTEPIOUCIAKA OTOIXEIA KAl CUVETTWG OEV UTTOKEITAI O€
Kivouvo PeTaBoAnRg Twy emTokiwv. To idlo 10xUEl Kal yIa Ta JOKPOTTPOBeoua dAvEIa Ta OTToia
XapakTnpifovral yecotrpéBeaua.

MoAITikr) Tou OpiAou €ival va GUVATITEl KAl VO AVAVEWVEI TO OUVOAO OXeD06V Twv daveiwy Tou
XPNOIUOTTOIWVTAG KUMOIVOUEVO ETTITOKIO.

3.2 MNpoodiopIiopog TwV eUAOYwWV agiwv

H elAoyn agia Twv XpNUOTOTTIOTWTIKWY PECWVY TTOU JIATTPAYUATEUOVTAI O EVEPYEG AYOPEG
(xpnuaTiothpla), TTpoadiopifeTal atrd TIGC ONPOCIEUOUEVEG TIMEG TTOU IOXUOUV KATA TNV
nUeEPopNvia Tou I00AoyIGHOU.

H elAoyn agia Twv XpnUATOTTIOTWTIKWY PJECWV TTOU deV dlaTTpayuaTeUOVTAl OE EVEPYEG AYOPEG
TTPoadlopifeTal HECW TEXVIKWY OTTOTIUNONG, Kal ME TRV XpAon peBSdwV Kal TTapadoywy TTou
otnpiovTal o€ dedopéva NG ayopds Katd Tnv nuepopnvia Tou lcoAoyiouou.

O1 elhoyeg afieg Twv ATTAITACEWV KOl UTTOXPEWOEWV €ival Ol OVOUOOTIKEG TOUG agieg
KATAAANAQ TTPOCAPUOCUEVEG WOTE VO AVTAVAKAOUV Tnv BIaXPOVIKI agia Tou XPrnNaTog Kal Tig
EKTIMNAOEIG YIA TIG ATTWAEIEG ATTO TOV TNIOTWTIKG KivOUVvo.

4. InUavTiKEG AOYIOTIKEG EKTINNOEIG KAl KPIOEIG TNG BI0IKNOEWG
O1 exTIUAOEIG Kal Ol KPiogIg TNG dloiknong gival uttd auveyn eraveéétaon ue Bdon Ta I0TOPIKA

dedopéva Kal TTPOCBOKIES yIa Ta PEAAOVTIKA yeEyovoTa, TTOU KpivovTal EUAOYEG CUUPWVA PE TA
IoxUovTa.

14




5. Fewypa@ikoi Topgig dpaocTnPIOTATWY TOU OpiAou

Mapaywyikd o OuiAog dpacTtnpiotroicital oTnv EAAGda kair ota BaAkavia. O1 TTwAACEIG Tou
opiAou aTTeuBUvVOoVTal G€ TPEIG KUPIWG YEWYPAPIKES TTEPIOXEG aTNV EAAGDQ, OTIG AOITTEG XWPES
™G Eupwtraikng évwaong kai oTig TpiTeg Xwpeg Tou KOGPou. To auvoAo Twv dpacTnpIoThTWY
TNG ETAIPEIAG KAl TOU OUIAOU a@opd TTapaywyr Kal EUTTOpia KAWSTOUPAVTOUPYIKWY TTPOIOVTWY
KAl UTTNPECIWV (VNPATWY, u@acudtwy, Bagr ugacudTtwy (facon) kal eToipwy evOURATWY).

ANAAYZH ATNTOTEAEEZMATON KATA FrEQIPA®IKO TOMEA TOY OMINOY
(Ta wood eival ekTe@pacuéva o€ XIA. €)

A" E§aunvo 2005 A" E€aunvo 2004
YméAoitreg Tpiteg Yméhoitreg Tpiteg

EAAGSa xwpes E.E. XWPES 2Uvolo EAAGSa xwpeg E.E. XWPEG ZUuvolo
MwARoeig 25.000 34.179 2.027 61.206 39.640 46.004 6.642 92.287
KéoTog TTwAnBévTwy (24.063) (35.019) (2.064) (61.146) (36.265) (46.018) (6.389) (88.672)
MikTd k€pSn ({npieg) 937 (840) (37) 60 3.375 (13) 253 3.615
AMa é00da ekpeTAANEUONG 1.750 1.993 101 3.844 2.249 1.843 270 4.362
‘E€oda dlabéoewg (2.022) (3.244) (221) (5.488) (2.287) (3.136) (330) (5.754)
‘E€oda dI0IKNTEWS (1.883) (2.599) (131) (4.613) (3.360) (3.745) (370) (7.476)
AMa £€00a ekKPETAAAEUONG (8.594) 0 0 0 (2.478)
Képdn ({nuieg) expeTdAAguong (1.219) (4.690) (288) (14.791) (24) (5.051) (178) (7.732)
XPNUOTOOIKOVOUIKG KOGTOG (4.585) (5.159)
Képdn (¢nuieg) atrd TTWANGN ) aTToTiunon
ETTEVOUOEWV (32) (19.703)
Képdn ({npieg) rpo @opwv (19.408) (32.593)
POPog £100dAPATOG (2.144) 670
Képdn ({npieg) perd amd poépoug (21.552) (33.263)
ANAAYZEH ATIOTEAEZMATON KATA TEQIPA®IKO TOMEA THE ETAIPEIAX
(Ta mood eival ekre@pacuéva o XIA. €)

A" Egdunvo 2005 A" Egaunvo 2004
YToAoitreg Tpiteg Y1oAorreg Tpiteg

EAGSa xwpeg E.E. XWPES Z0voAo EAAGOa xwpeg E.E. XWPES ZUvoAo
MwAARoeIg 13.308 15.233 1.479 30.019 30.484 15.770 1.740 47.995
KéoTog TTwAnBévTwyv (13.161) (15.065) (1.463)  (29.688) (30.957) (16.154) (1.783)  (48.894)
MikTa kEpBN ({npicg) 147 168 16 331 (473) (383) (43) (899)
AMa 0000 eKpETAAAEUONG 705 807 78 1.590 1.013 722 80 1.815
‘E€oda dlabéoewg (678) (1.831) (178) (2.687) (731) (1.451) (160) (2.342)
"‘E€0da dI0IKNTEWS (867) (993) (96) (1.956) (1.917) (1.365) (151) (3.432)
AM\a £€00a ekPETAAAEUONG 0 0 0 (6.030) 0 0 0 (2.253)
Képdn ({npieg) expeTdAAeuong (694) (1.849) (180) (8.752) (2.107) (2.478) (274) (7.111)
XpPNUOTOOIKOVOUIKO KOOTOG (2.594) (2.609)
Képdn (¢nuieg) atmé TwANon A atroTiunon
€TTEVOUOEWV 79 _(17.709)
Képdn ({nuieg) Tpo popwv (11.267) (27.429)
Dbpog €1000MAPaTog (1.059) 51
Képdn ({nuieg) perd amoé eoépoug (12.327) (27.378)
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6. Evowpara Tdyla TrEPIOUCIaKd oToIXEId

ENZQMATA IATIA TEPIOYZIAKA ZTOIXEIA TOY OMINOY

(Ta rood eival ekreppacuéva o€ XIA. €)

Evowpara mdyia

YmoAoitro 1/1/2004

KoéoTog 1 ekTipnon

>wpeupéveg atTooBEoElg

AvatréofeoTn aia

Kivnon éroug 2004

YméAorto évapéng

MpooBrkeg

MpoaBnkeg agiog kTAoEWG Adyw evoTtroinang BuyaTpikig
MwAnoeig (peiwaon agiag KTAoEWG)

Melwoeig K60TouG KTAOEWG AOYw YN £voTToinong BuyaTpikAg
AmrooBéaceig Adyw gvotroinong BuyaTpikrg

MwAARoeig (Ueiwon atmooBéoewv)

Meiwoeig atrooBéoewv Adyw pn evoTToinong BuyaTpikAg
Atrooféocig TepIodou

Avatréofeotn aia

YmoAoitro 31/12/2004

KoéoTog 1 ekTipnon

Swpeupéveg atmooBEaelg

AvaméofeoTn agia

Kivnon mep16&ou 1/1-30/6/2005

YToAoitro évapgng

MpooBnkeg

MwARoeig (Heiwon agiag KTHoEWG)

Meiwaoeig k6aToug Adyw Hn evoTToinong BuyaTpikAg
MwAnRoeig (ueiwan amooBéoewv)

Meiwoeig atrooBEoewv Adyw pn voTToinong BuyaTpikAg
AtrooBéoeig Tepiddou

AvaméofeoTn agia

YméAoitro 30/6/2005

KbéoTog 1 ekTipnon

>wpeupéveg atTooBEoElg

AvartréoBeoTn agia

KAQZTHPIA

N A HX

Mnxav/kég MeTagpopikd Moitrog

Oikémeda  Kripia e§oTAIonOg péoa e§omAIonOg ZUvoAo

28.895 105.057 206.831 2.749 10.969 354.499
0 -2.028 -119.886 -2.033 -9.134  -133.081
28.895 103.028 86.945 715 1.835 221.418
28.895 103.028 86.945 715 1.835 221.418
0 215 2.483 55 231 2.983
0 0 0 0 16 16
0 -21 -394 -225 -33 -673
0 0 -83 -6 -9 -97
0 0 0 0 -8 -8
0 59 300 189 31 580
0 0 46 4 5 55
0 -2.088 -12.888 -176 -689 -15.841
28.895 101.193 76.409 556 1.378 208.432
28.895 105.250 208.837 2.573 11.173 356.727
0 -4.057 -132.427 -2.016 -9.795  -148.295
28.895 101.193 76.409 556 1.378 208.432
28.895 101.193 76.409 556 1.378 208.432
0 38 358 0 27 424
0 -1.386 -404 0 -7 -1.797
-1.546 -7.421 -6.060 -340 -172 -15.538
0 1.386 394 0 6 1.786
0 1.119 5.390 296 157 6.962
0 -1.429 -6.468 -70 -275 -8.242
27.349 93.500 69.620 444 1.114 192.027
27.349 96.482 202.731 2.233 11.021 339.816
0,00 -2.981 -133.111 -1.790 -9.907  -147.789
27.349 93.500 69.620 444 1.114 192.027

Ta oikéTTeda KAl Ta KTipia avatrpooapuocOnkav yia TeAeutaia @opd Tnv 31.12.2004 atréd
avegdptntoug ekTINNTéS (American Appraisal). H avatrpocapuoyry Baciobnke oTig e0Aoyeg
agieg Twv akiviTwy. H utrepagia avarrpooapuoyng kabapr] amd avaBaAAduevousg @opoug
TOTWONKE OTA ATTOBEPATIKA TWV I8iWV KEPAAdiwY (Zny. 19).

O1 atmrooBéoeig Tng TTepIddoU avaAuovtal wg eEAG:

ANAAYZH AMNOZBEZQN
(Ta mooa eival ekmeppaguéva e xiA. €)

ATTOOB£0€EIG OTO KOOTOG TTWANBEVTWYV
Atrooféocig oTa £€00a S1aBéoEwg
Amrooféoceig oTa £600a BIOIKATEWG

AmrooBéocig oTa AAAa £§0da ekPETAAAEUOEWG

ZUvoAo amooféocewv

O OMIAOZ
30/06/2005  30/06/2004
6.113 7.519
37
616 536
1.722 101
8.493 8.193

21ov Trivaka TrepIAaPBAvovTal Kal aTrooBECEIC TTOU apopouv AUAA TTEPIOUCIAKA OTOIXEIQ.

(onu.8)
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4

KAQIZTHPIA

H
NAOYXHX
.
H aia KTAoEWG Twv KTIpiwV KAl TwV OIKOTTEOWY, N EKTIUNON aTTO TOV AveEAPTNTO EKTIUNTA, N
utrepagia kai n d1aopd avaTTPOCAPHUOYAS SIAUOPPWVOVTAl WG EEAG:

AIAPOPEZ ANATIPOZAPMOIHZ AINO EKTIMHZH AKINHTQN
(Ta mooa eival ekmeppacuéva oe xiA. €)

O OMIAOZ

OIKOMEAA KTIPIA XYNOAO
KéoTog ktioewg 31/12/2004 11.424 80.808 92.232
Swpeupéveg atmrooBEoelg 0 -45.805 -45.805
AvatmroofeoTo utrdAoiTTo 11.424 35.002 46.426
EkTiunon avegdptnTou ekTIUNTA 17.404 66.848 84.252
Ymepagia 5.980 31.845 37.826
Meiov: avaBaAAouevog @6pog 35% -2.093 -11.146 -13.239
Alag@opd avatrp/yAg aKIVATWY 3.887 20.699 24.587
[MAéov AoiTTég dlagpopég avatrp/yAg 0 312 312
Alagpopd avatrp/yig 3.887 21.011 24.898
Meiov: dikaiwyata peiowneiog -782 -4.226 -5.008
Alag@opd avarmrpl/yng -uréAormro 31/12/2004 3.105 16.785 19.891
MeTtaBoAn Adyw peiwong ouvt/oTol gopoloyiag a1o 32% 179 955 1.135
Meiov: dikaiwpaTa peiowneiog -36 -192 -228
Aag@opd avarrp/yig 30/6/2005 3.249 17.549 20.798

Ta tpatredikd davela £xouv eCac@aNOOei Ye UTTOBAKEG KAl TTPOCNMPEIWOEIS UTTOBNKWY ETTi
QKIVITWY OUVOAIKNG agiag 98.764 (2004, 98.764) (onueiwon 22).

To kTipIo ypageiwv Tng £dpag Tng eTaipeiag TTou BpiokeTal aTnv 006 KwvaTavTivouTtoAewg 1
kar Kngioou Tlepiotépl, TTepIAQUBAVETAI OTNV AVWTEPW KATNYOPIa EVOWMATWY Trayiwv Kal
KATEXETAI ATTO TNV €TAIpEia duvAuEl cUUBAoNS XxpNHaTodoTIKNG HioBwong (sales & leaseback).
MéEpog Tou avwTépw KTIpiou 18I0XPNCIYOTIoIEITAl Kal JEPOG uTTeKuiIoBwveTal.  ETriong, otnv
AVWTEPW KATNYOPIa TV EVOWNATWY TTayiwyv TTepIAauBaveTal To Bageio @ivipioTripio (akivnro,
pgnxavipota kKol €€oTTAIoNog) TG Buyatpikic FANCO kalr opdda  pnyxavnudtwy Tou
KAwaoTnpiou Poddtng g BuyatpikAg KAwoTtApia Poddtng (Znu.11), Ta otroia karéxovral
€TTioNg duvApEl CUPBACEWY XPNHATOBOTIKAG HioBwaong.
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ENZQMATA IMATIA MEPIOYZIAKA XTOIXEIA THX ETAIPEIAX
(Ta rood eival ekreppacuéva o€ XIA. €)

Evowpara mdyia

YmoéAoitro 1/1/2004

KbéoTog 1 ekTipnon

Swpeupéveg atmooBEaelg
AvatéoBeoTn agia

Kivnon éroug 2004

YToAoitro évapgng

MpooBnkeg

[MpooBrkeg KOOTOUG KTATEWG aTTd aTroppoPnan BuyaTpIKAG
MwAARoeig (Heiwon agiag KTHoEWG)
MwAnRoeig (ueiwan atmooBéoewv)
ATTOOR£0¢€IG OTTO ATTOPPOPNON BUYATPIKAG
AtrooBéoeig TTepIddou
AvaméofeoTn agia

YmoAoitro 31/12/2004

KoéoTog 1 ekTipnon

>wpeupéveg atTooBEoElg
AvatréofeoTn agia

Kivnon mrepi6dou 1/1-30/6/2005
YméAorto évapéng

MpooBrkeg

MwAnRoeig (peiwaon agiag KTAoEWG)
MwAnoeig (peiwan atrooBéoewv)
AtrooBéoeig TTepiddou
AvatréoBeoTn agia

YmoAoitro 30/6/2005

KoéoTog 1 ekTignon

>wpeupéveg atTooBEoEIg
AvatréofeoTn aia

KAQXTHPIA
NAOYIHX
Mnxav/ikég  MeTagpopikd Noirég

Oikomeda  Kripia  e€ommAiopég péoa ggomAiopég  ZUvoAo
18.736 56.394 97.423 1.337 5.079 178.969
0 -457 -67.910 -953 -4.657  -73.978
18.736  55.937 29.513 384 421 104.991
18.736  55.937 29.513 384 421 104.991
0 8 2.378 46 123 2.555

0 0 5.339 62 45 5.447

0 0 -245 -189 -14 -448

0 0 165 153 13 331

0 0 -4.434 -56 -43 -4.534

0 -1.146 -5.012 -93 -178 -6.429
18.736  54.799 27.704 307 367 101.914
18.736 56.403 104.896 1.256 5.233 186.523
0 -1.603 -77.192 -949 -4.865  -84.609
18.736  54.799 27.704 307 367 101.914
18.736  54.799 27.704 307 367 101.914
0 0 334 0 5 339

0 -689 -160 0 -4 -852

0 689 152 0 3 844

0 -885 -2.587 -43 -60 -3.576
18.736  53.914 25.444 264 311 98.669
18.736 55.714 105.070 1.256 5.234 186.010
0 -1.800 -79.626 -993 -4.923  -87.341
18.736  53.914 25.444 264 311 98.669

Ta oikéTTeda KAl Ta KTipia avaTrrpooapuocOnkav yia TeAeutaia @opd tTnv 31.12.2004 atréd
avegdptntoug ekTINNTéG (American Appraisal). H avamrpocapuoyry Baciobnke oTig e0Aoyeg
agieg Twv akiviTwy. H utrepagia avarrpooapuoyfc kaBapr) amd avaBaAAduevousg @opous
TOTWONKE OTA ATTOBEPATIKA TWV IBiWV KEPAAdiwY (ZNy. 19).
O1 ammooBéoeig Tng TTePIGOOU avaAlovTal wg eEAG:

ANAAYZH AMNOZBEZIQN
(Ta mooa civar ekmeppaoguéva e xiA. €)

H ETAIPEIA
30/06/2005  30/06/2004
ATTOOBE0€IG OTO KOOTOG TTWANBEVTWY 2.265 2.992
ATtrooBéocig oTa £€00a dlabEoewg 0 0
AmrooBéacig aTa ££0da dI0IKAOEWS 468 375
AmrooBéoceig oTa AAAa £€0da ekPETAAAEUOEWG 1.035 0
ZUvoAo atroofécewv 3.767 3.367

21ov Trivaka TrepIAapBAvovTal Kal aTrooBECEIC TTOU apopouv AUAQ TTEPIOUCIAKA OTOIXEIQ.

(onu.8)
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4

KAQIZTHPIA

H
NAOYXHX
.
H aia KTAoEWG Twv KTIpiwV KAl TwV OIKOTTEOWY, N EKTIUNON aTTO TOV AveEAPTNTO EKTIUNTA, N
utrepagia kai n d1aopd avaTTPOCAPHUOYAS SIAUOPPWVOVTAl WG EEAG:

AIAPOPEZ ANATIPOZAPMOIHZ AINO EKTIMHZH AKINHTQN
(Ta mooa eival ekmeppacuéva oe xiA. €)

H ETAIPEIA

OIKOMEAA KTIPIA XYNOAO
KéoTog ktioewg 31/12/2004 8.570 40.590 49.160
Swpeupéveg atmrooBEoelg 0 -27.269 -27.269
AvatmroofeoTo utrdAoiTTo 8.570 13.321 21.891
EkTiunon avegdptnTou ekTIUNTA 11.252 32.876 44.128
Ymepagia 2.682 19.555 22.237
Meiov: avaBaAAouevog @6pog 35% -939 -6.844 -7.783
Alag@opd avatrp/yAg aKIVATWY 1.743 12.711 14.454
[MA€ov AoiTTég Bia@opég avatrp/yAg 0 0 0
Alagpopd avatrp/yig 1.743 12.711 14.454
Meiov: dikaiwyaTa yelowneiog 0 0 0
Alag@opd avarmrpl/yng -uréAormro 31/12/2004 1.743 12.711 14.454
MeTtaBoAn Adyw peiwong ouvt/oTol gopoloyiag a1o 32% 80 587 667
Meiov: dikaiwyaTa pelowneiog
Aag@opd avarrp/yig 30/6/2005 1.824 13.297 15.121

Ta tpatredikd davela £xouv eCac@aNOOei Ye UTTOBAKEG KAl TTPOCNMPEIWOEIS UTTOBNKWY ETTi
QKIVIATWY OUVOAIKNG agiag 52.292 (2004, 52.292) (onueiwon 22).

7. Erevdioeig o€ BUYaTpIKEG ETTIXEIPNOEIS

H etaipeia KAwaoTrpia Naouong eA&yxel Kal EVOTTOIED TIG TTAPAKATW BuyaTpIKEG ETAIPEIEG PE TO
QavTiOTOIXO I00OUVANO TTOCO0TO GUNMETOXNAG:

loodUvapo % GUMPETOXNAG

FANCO AE - KwvaoTavTivouttoAewg 1 & Kngigou MepioTépr ATTIKAG 22,01%
KAQZTHPIA POAOINHX AE - Biopnxaviki {wvn KopoTnvig 81,87%
GALLOP AE - Kngioou 32 Alydhew ATTIKAG 17,61%
EAI= AE - KwvoTtavTivouttoAewg 1 & Kngioou MepioTépl ATTIKAG 22,01%
ALFAN S.A. - AABANIA 21,96%
BULFANCO A.D. - BOYATAPIA 21,58%
TEXTILKO E.O.0.D - BOYATAPIA 22,01%
KAVASKO L.T.D - F.Y.R.O.M. 22,01%

EkT16¢ Tng FANCO ka1 Tng KAwaTrhpia PoddT1TnG, oI UTTOAOITTEG €TAIPEIES €ival BuyaTpikEéG TNG
FANCO kai mrepiAaufdavovTal oTovV avwTépw TTiVAKA PE TO 1I000UVAUO TTOCOOTO CUUUETOXNG
¢ KAwaothpia Naouong. Katd cuvETTela TO TTO000TO CUUMETOXNG TNG BUYATPIKAG ETAIPEING
FANCO oT1i¢ ev AOyw eTaipeieg, €1mi T0 TTOCOOTO CUUMETOXNG (22,01%) Tng KAwoTthpia
Naouong otnv FANCO, 6idel 1o 1000Uvauo TTo000Td cuppeToxXnS TG KAwaoTApia Naouong
omig &v ANoyw etaipeieg. H  Buyatpikp OAupmok  KAwoTtoUgavroupyia n  oTroia
oupTrepIAQUBavOTaV OTIG EVOTTOINUEVEG OIKOVOMIKEG KataoTaoelg Tou 2004 atmoppo@rbnke
katd mn didpkeia Tou 2004 atd Tnv KAwoTApia Naouong A.E.

ANAAYEH ZYMMETOXQN ZE OYIrATPIKEZ
(Ta mooa civar ekmeppacguéva oe xiA. €)

H ETAIPEIA
30/06/2005 31/12/2004
FANCO AE % %
KéoTog KTHoEwg 22,01% 12.203 22,01% 12.203
Znuieg atropgiwong (11.453) (11.565)
KoéoTog ekTipnong 750 639
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KAQZTHPIA POAONHE AE
KoéoTog KTRoEWG

Znuieg atTopgiwong

KoéoTog ekTipnong
OPAKIKA EKKOKIZTHPIA AE
KbéoTog KTRoEWS

Znuieg atropgiwong

KoéoTog ekTipnong
ZYNOAO OYIATPIKQON
KooTog KTRAoEWG

Znuieg atropgiwong

KéoTtog ekTipnong

77,14%

34,00%

KAQITHPIA
NAOYIHX
68.321 77,14%  68.321
(42.870) (42.870)
25.451 25.451
0 34,00% 6.421
0 (3.598)
2.823
80.524 86.945
(54.323) (58.032)
26.201 28.913

Metoxég FANCO 1diloktnoiag Tng etaipeiag agiog 750 xIA. € eival evexuplaouéveg yia

ecac@dhion Tpatredikwy daveiwv. Metoxég KAQETHPIQON POAOINMHZ

I010KTNCIOG  TNG

eTaipeiag agiag 25.451 yIA. € cival evexuplaouéveg yia e€ac@alion cuppfdaocwy. Emiong ot
etTiredo opiAou o1 yetoxég TG etaipeiag GALLOP 181oktnaiag g Buyatpikrig FANCO civai
EVEXUPIOOUEVEG VIO £EAC@AAION TPATTECIKWY dAVEiwVY.

8. AUAa Treplouoiakd oToIXEiO

AYAA MEPIOYZIAKA ZTOIXEIA

(Ta mooa eivar ekmeppaguéva ae xiA. €)

YmoéAoitro 1/1/2004

KbéoTog KTAoEWG

>wpeupéveg aTTooBECEIG KAl ATTOMEIWGON
Avarmoofeotn agia 31.12.2003

Kivnon éroug 2004

YtoéAoitro évapgng

MpooBrkeg

ATtropgiwon agiag KTHoewg

ATrougiwon amooBécewy

AtrooBéocig Tepiodou

AvatréoBeoTn agia

YmoAoitro 31/12/2004

KbéoTog KTACEWG

>wpeupéveg aTTooBECEIG KAl ATTOUEIWGON
Avatréofeotn aia

Kivnon mep16dou 1/1-30/6/2005
YtoéAoitro évapgng

MpocBrkeg

ATtropgiwon agiag KTHoewg

ATTougiwon amooBégewy

AtrooBéacig Tepiodou

AvarméoBeoTn agia

YmoAoitro 30/6/2005

KoéoTog KTAGEWG

>wpeupéveg aTTooBECEIG KAl ATTOMEIWGON
Avatréofeotn aia

OMIAOY  ETAIPEIAZ
Noyiopiké  Aoyiopiko
1.737 1.282
-777 -598
960 684
960 684
544 530
-215 -188
215 188
-423 -306
1.082 908
2.066 1.623
-985 -716
1.082 908
1.082 908
147 147

0 0

0 0

-250 -192
978 862
2.213 1.770
-1.235 -907
978 862

To ouvolo Twv ammooREcewv TrepIAauaveTal oTa £600a BIOIKATEWC.
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KAQXTHPIA
NAOYZHX
9. ErevdU0&Ig O€ OUYYEVEIG ETTIXEIPNOEIS
ANAAYZH EMNENAYZEQN ZE XYITENEIX
(Ta mooa eival ekmeppacuéva oe xiA. €)
O OMIAOZ H ETAIPEIA
30/06/2005 31/12/2004 30/06/2005 31/12/2004

DELAN INVESTMENTS % % % %
KbéoTog KTRAoEWG 33,39% 26.972 33,39% 26.972 33,39% 26.972 33,39% 26.972
Znuieg amopsiwong (23.705) (23.705) (23.705) (23.705)
KéoTtog ekTipnong 3.267 3.267 3.267 3.267
LANCOLTD
KéoTog KToEwg 90,00% 82 90,00% 82 0 0
Znuieg aTropEiwong (82) (82) 0 0
KéoTtog ekTipnong 0 0 0 0
ZYNOAO ZYITENQON ETAIPEION
KbéoT1og KTAoEWG 27.054 27.054 26.972 26.972
Znuieg ammopeiwong (23.787) (23.787) (23.705) (23.705)
KoéoTog ekTipnong 3.267 3.267 3.267 3.267

H eTaipeia DELAN egival eTaipeia CUPPETOXWV KAl GAAWY XPNUATOOIKOVOUIKWY ETTEVOUCEWY KAl
Oev €xel AAAN Asitoupyikf ouvepyaaoia (ayopég — TTWAARCEIG — TTAPOXK UTTNPECIWY KATT.) hJE TNV
KAwoTApia Naouong mépa TnG cuppetoxns. H LANCO undevikng agiag TeAei uttd ekkaBapion.

10. AAAO XPNHOTOOIKOVOMIKA OTOIXEIO

2Tnv Katnyopia autr TrepIAauBAvovTal ol TTAonNG QUOEWS EYYUAOEIS KOl TTPOKATARBOAEG yia
didpopeg Trapoxes (AEH, OTE, kATT.), kKaBwg Kal TiTAOI hJE XOPAKTAPA AKIVATOTTOINGEWV TTOU
agopouv petoxég Tng etaipeiag RIVERWATCH LTD  kai TTpOVOUIOUXEG UETOXEG TNG ETAIPEIOG
NSM INVESTMENTS LTD.

ANAAYZH AAAQN XPHM/KQN ZTOIXEIQN
(Ta mooda cival ekmeppaguéva ae xiA.€)

O OMIAOZ H ETAIPEIA
30/06/2005 31/12/2004 30/06/2005  31/12/2004
Aobeioeg eyyunoeig oe AEH & OTE 851 649 562 325
AoBeioeg gyyunoeig o€ TpiToug 12 12 5 5
MeToxég Tng uttod ekkabapion etaipeiag RIVERWATCH LTD 11 11 0 0
Mpovopiouxeg petoxég Tng etaipeiog NSM INVESTMENT LTD 12.497 12.497 12.497 12.497
ZUvolo 13.371 13.169 13.064 12.826

21a aToixeia g 30/6/05 dev repihauBavovrtal eyyunoeig mpog AEH kai OTE ekuetdAAeuong n
otroia dev evotroindnke 1o A’ e€aunvo, oe avtiBeon e Tnv xprion 2004 TTou €ixe evotroinBei
Kal o1 eyyunaeig tng Tnv 31/12/04 avépyovtav o€ 37 XIA. €
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KAQXTHPIA
NAOYZHX
11. Mn KukAo@opouvTa oTolxEia S10BEoIpa TTPOG TTWANCH
ENXOQMATA INATIA MEPIOYZIAKA XTOIXEIA AIAGEZIMA IPOZX TOAHXH
(Ta mooa civar ekmeppaoguéva e xiA. €)
OMIAOY ETAIPEIAX
30/06/2005 31/12/2004  30/06/2005  31/12/2004

Oikomeda 2.507 2.507 2.350 2.350
Kripia 2.015 2.015 1.689 1.689
ZUgvoAo (a) 4.521 4.521 4.039 4.039

ANAAYZH AIAGEZIMQN MATIQN A NMQAHZH THZ ETAIPEIAZ

OIk6TTES A Kripia ZUvoAo

YmoAoitro 31/12/2004

KéoTog KToewg 2.358 6.001 8.359
>wpeupéveg atTooBEoElg 0 -1.917 -1.917
AvatréofeoTn agia 2.358 4.084 6.442
Meiov: Znpieg atropeiwong -8 -2.394 -2.403
Ekrtipnon (forced sale-liquidation value) (American

Appraisal) 2.350 1.689 4.039

ANAAYZH AIAGEZIMQN MATIQN A NQAHZH TOY OMIAOY

Oik6TTES A Kripia ZUvoAo

YmoAoitro 31/12/2004

KooTog KTRAoEWG 2.603 7.488 10.091
Swpeupéveg atmooBEoelg 0 -2.863 -2.863
AvaméofeoTn agia 2.603 4.625 7.227
Meiov: Znpieg atropeiwong -96 -2.610 -2.706
Exriunon (forced sale-liquidation value) (American

Appraisal) 2.507 2.015 4.521

AOIMNMA MH KYKAO®OPOYNTA MNEPIOYZIAKA ZTOIXEIA AIAGEZIMA IPOZ NNQAHZH
OMIAQY ETAIPEIAZ
30/06/2005 31/12/2004 30/06/2005 31/12/2004

Suppetoxny otnv etaipgia OPAKIKA EKKOKKIZTHPIA
AE

6.421 0 6.421 0

Meiov: Znpieg atropeiwong -3.598 0 -3.598 0
2.823 0 2.823 0

Juppetoxy otnv etaipeiac MODAMAGNUM AE 2.899 2.899 0 0
Meiov: Znpieg atropeiwong -2.378 -2.378 0 0
521 521 0 0

ZUvoAo cuppeToX WV TTPog TTwAnon (B) 3.344 521 2.823 0
FENIKO ZYNOAO (a) + (B) 7.866 5.042 6.862 4.039

>1n ouuBaon opoAoyiokoU odaveiou Tng KAwoTtrpia Naouong pe TIG KUPIEG TTIOTWTPIEG
TPATTECEG TTPORAETTETAI N EKTTOINGN KN OTPATNYIKWY f avOpavoUVTWwV TTayiwv TTEPIOUCIAKWY
OTOIXEIWV KAl CUPPETOXWY TWV ETAIPEIWV TOU OMIAOU PETAEU TwV OTTOIWV TWV OKIVATWY TOU
KAwaoTtnpiou MEAAag kai Tou TTaAaiou A’ epyooTtaciou Tng KAwaThpia Naouong KaBwg Kail Tou
akiviitou oTnv AuAida g Buyatpikig FANCO. ETiong tpoBAémetal n di1dBson Tng
OUMMETOXNAG 0TV eTalpEia @pakikd EKKOKKIOTHPIO (TTOOOOTO GUUNETOXNAS 34%) n oTroia pEXPI
TNV TTapeABoloa xprion TrepIAauBavoTav oTa EVOTTOINUEVA  OIKOVOUIKA PEYEBN Tou opiAlou pE
TN PéBOdO TNG OAIKNG EVOTTOINONG, EVW OTNV TpEXouod XpAon atroTiuABnke otnv eUAoyn agiag
™G. £1n MODA MAGNUM ocuppetéxel kateuBeiav n Buyatpiki FANCO pe 1moo00016 28,51%
(lcoduvapo 1mooooTd TG KAwoTthipia Naouong 6,28%) kar aoXoAeital Pe Tnv TTapaywyrn
ETOIMWYV EVOUMUATWY Kal TNV XOVOPIKH KAl AIQVIKA TTWANCN ETTWVUHWY TTAIBIKWY KAl VEAVIKWYV
EVOUNATWY, UTTOONUATWY Kal ageooudp, HEOwW aAucidag IOIOKTNTWY KATACTNUATWV.
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12. NeAdreg

ANAAYZH YNOAOIMOY NEAATQN
(Ta mooa civar ekmeppaoguéva e xiA. €)

ZUVOAIKO UTTOAOITTO TTEAATWV
pappdTIa EI0TTPOKTEN
EmiTay£ég €1I0TTPAKTEEG
2U0voho

Meiov: {nuieg arropgiwong
YTrOAoITTO TTEAATWV

Meiov: YTroAoira ouvOedePEVWV HEPWV
YmréAoitro reAatwy (TpiTwv)

KAQITHPIA
NAOYXIHX

O OMIAOE H ETAIPEIA
30/06/2005  31/12/2004 30/06/2005  31/12/2004
56.265 53.130 28.034 21.914
546 549 0 0
13.242 12.521 5.000 6.850
70.054 66.200 33.034 28.764
(6.969) (6.356) (5.301) (5.151)
63.085 59.845 27.733 23.614
(18.316) (15.505) (5.356) (1.701)
44.770 44.339 22.377 21.913

2Ta gToixeia Tou opidou Tng 30/6/05 Oev TepIAapBAvovTal OTTAITACEIS ATTO  TTEAATEG
eKuETAAAEUONG n oTroia &ev evotroinBnke 1o A’ €€dunvo, ag avtiBean pe Tnv xprion 2004 trou
eixe evotroinBei kai o1 atrautAoelg TG Tnv 31/12/04 avépyovtav oe 352 xIA. €
ATIO TIG avwTEPW EICTTPOKTEEG ETTITAYEG TTO0O Yia Tnv eTaipeia 4.770 XIA. € kail yia Tov duIAO
12.017 yIA. € €xouv ekxwpnBei oTic Tpameleg yia TNV €6a0QANION TwV TPATTECIKWY

XOPNYNOEWV.

13. AoITrég aTTaAITAOEIG

ANAAYZH AOINQN AMAITHZEQN
(Ta mooa sival ekmeppacuéva oe xiA. €)

Aeopeupéveg kaTabEoelg

ATraitioeig @opwv & €mMBOTHOEWYV a1 T0 Anudcio
MpokaTaBoAég TTPoGWTTIKOU

MpokaTaBoAég o TTpounBeuTéG

‘E€oda emréuevwy TTEPIGdWV

‘Ecoda 1repiddou EIOTTPOKTED

ATraitiioeIg atrd CuvOEDEUEVEG ETAIPEIEG

NOITTEG aTTaITACEIG

Z0voAo

Meiov: atmraiTrioelg atrd CUVOEDEUEVEG ETAIPEIEG

ZUVOAO ATTAITAOEWV

0 OMIAOZ H ETAIPEIA
30/06/2005  31/12/2004 30/06/2005  31/12/2004
4.068 4.716 4.068 4.180
6.473 7.990 1.274 1.972
233 297 161 218
5.641 3.944 1.137 536
649 316 489 19
2.783 3.722 200 409
15.180 12.750 15.299 12.699
2.182 1.856 1.373 1.042
37.209 35.591 24.002 21.076
(10.939) (7.988) (8.599) (5.955)
26.270 27.602 15.403 15.122

210 oToixeia TOU opidou Tng 30/6/05 Sev TepIAauBdvovTal  aTmaITHOEIG ATTd  TPITOUG,
eKMETAAAEUONG N oTroia dev evotroifBnke 10 A’ e¢dunvo, oe avtiBeon pe Tnv xprion 2004 trou
gixe evotroinBei kai o1 atraitioelg Tng Tnv 31/12/04 avépyovtav o€ 1.360 XIA. €

14. AroBépara

ANAAYZH ANNIOGEMATQN
(Ta mooa sival ekmeppacuéva oe xiA. €)

Eutropetuarta

MpoidvTa éTolua Kal NUITEAR - YTTI/VTA Kal UTTOAEiYPaTa
Mapaywyr) o€ e¢ENIgN

MpwTeg Kal BondNTIKEG UAEG - AvaAWaOIUa UAIKA -
AvT/kd kai Eidn ouok/aiag.

Zuvolo

Meiov: {nuieg arropgiwang ET0iHWY TTPOIOVTWY
YTroéAoITo amofeudTwy
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O OMIAOE H ETAIPEIA
30/06/2005  31/12/2004 30/06/2005  31/12/2004
1.646 1.363 171 166
22.657 28.494 8.712 12.023
3.273 3.893 494 839
7.353 15.588 2.276 4.844
34.928 49.338 11.653 17.873
(500) (3.041) 0 (300)
34.428 46.297 11.653 17.573




N 4

KAQITHPIA
NAOYXHX
.
>1a aToixeia Tou opidou Tng 30/6/05 dev TepIAapBdavovTal ammobEéuaTa eKIETAAAEUGNG N oTToIa
Oev gvotroindnke 1o A’ e€dunvo, o€ avtiBean pe Tnv xprion 2004 tTou €ixe evotroinBei kal Ta
amoBéuara g TNV 31/12/04 avépyovtav o€ 5.565 xIA. €
ATTOBEuaTa ETOIWY TTPOIOVTWY TNG ETAIPEIAG Kal Tou opidou  KOoToug 3.494 xIA. € cival
evexuplaopéva utrép AFPOTIKHZ TPAMNEZHZ

15. XpnUATOOIKOVOMIKA TTEPIOUCTIAKA OTOIXEIO ATTOTIMWHEVA OTNV €UAoyN afia pe
HeTaBoAég oTa KEPDN N TIG {NHigg

Agopd cionypévoug kai pn TitAoug oto X.A. atré Tnv SlaXEipIon TwV OTIoIWV OTO ££AUNVO
TTPoEKUYE yia Tov OpiAo ¢nuia 32 xIA. € kal yia Tnv eTaipeia kEPdog 79 xIA. €.

O1 petafoAég otnv agia Twv XPnNHUOTOOIKOVOUIKWYV TTEPIOUCIOKWY OTOIXEIWY TTOU ATTOTIHWVTAI
oTnv €uAoyn agia Toug KaTaxwpouvTal oTa atroTeAéopara. Eionyuévor TiTAol 1810KTNaiag NG
etaipeiag agiag 200 xIA. € cival evexuplaauévol yia e€ac@alion TpatredIKwy daveiwy.

16. Tapiokd S1aBécipa Kal TAOMIOKA 1I008UvVaua

Ta &loBéoiya avrimpoowTtrelouv PeTPNTd OTa Tapeia 10 Opidou KAl TNG €TaIpEiOG Kal
KataBéoeig og Aoyaplacuoug OWewg dIabBEaiyeg o€ TTpwTn ¢ATNON.

17. Mn evOTTOIOUMEVEG ETAIPEIEG

€ guvéxela Tng utroypagng Tng oUuBacng Tou opoAoyiakoUu Oaveiou TG ETAIPEIAG ME TIG
KUPIEG TTIOTWTPIEG TPATTECEG, YETAEU TwV GAAWV, N eTaipeia OETPEUTNKE VA TTPOXWPNOEI TNV
€KTTOINON TWV PN OTPATNYIKWV cuudueToxwy. 'ETol o avtiBeon pe tnv TTponyouUuevn xprion
OtTou n eTaipeia Opakikd EKKOKKIOTApIa €ixe evotmoinBei pe tnv péEBOdO TNG OAIKAG
gvotroinong 1o A’ €€aunvo 2005 atromiyndnke oTnv €UAoyn a&ia TnG Kal YeTaQEéPBNKE OTO
Aoyapiacud «Mn KUKAOQOPOUVTa GTOIXEI KATEXOMEVA YIA TTWANCN».

>uykpITIKA avaAuon Tou Aoyapiacpou atroteAeopdTwy Tou Opidou Tou A’ e€aurivou 2005 kai
Tou A’ e€aunpvou 2004 petd Tnv agaipeon Tng Un evotroinBeicag ekPeTAAAEUONS (OpakIKA
ekkokkioTApla A.E.):

AOrAPIAZMOI ATIOTEAEZMATQN

(Ta TToO0G gival eKTTEQPACTUEVA OE XIA. €) O OMINOX
A’ E§aunvo 2005 A’ ESaunvo 2004
EvotroloUpeveg Mn .
gvoTroindsica
eKMETOAAEUOEIG  eKMETAAAEUON ZUvoAo

KUkAog epyaciwv 61.206 87.392 4.894 92.287
KéoTog TTwAnoewy (61.146) (84.347) (4.325) (88.672)
MikT6 atmroTéAeoua 60 3.045 569 3.615
AMNa £€0000 EKPETOANEUTEWG 3.844 4.223 139 4.362
'‘E¢oda dlabéoewg (5.488) (5.524) (230) (5.754)
‘E€0da dI0IKAoEWS (4.613) (7.377) (99) (7.476)
AAAa €000 eKPETOAEUOEWG (8.594) (2.452) (27) (2.478)
ATtroTéAeopa eKUETAAAEUOEWG (14.791) (8.084) 352 (7.732)
XpNUATOOIKOVOUIKO KOGTOG (4.585) (5.008) (152) (5.159)
ﬁ‘s’fgﬁsft‘*‘j\fg) amé mbAnon A amoriunon (32) (19.703) 0 (19.703)
ATroTéAEopa TTPO POPWV (19.408) (32.794) 201 (32.593)
®o6pog el00drpaTog (2.144) (667) 3) (670)
‘:‘g&fj‘“’““ HETA TNV agaipeon Twv (21.552) (33.461) 198 (33.263)
AlkaiypaTta pelowneiag 5.821 3.278 (131) 3.147
KaBap6 atroréAeopa (15.731) (30.183) 67 (30.116)

O eTaipeieg LANCO S.A. ka1 Riverwatch LTD Buyatpikég Tng Buyatpikric FANCO, agiag
OUMMETOXNAG 82 xIA € (yia Tnv oTroia éxel yivel TTpORAewn atrougiwong o1o 100% Tng agiag
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N 4

KAQZXTHPIA
NAOY HX

ouppEeTOXAG) Kal 11 xIA. € avTtioToixa, BpiokovTal o€ KABEOTWG £KKdede0n§ Kal Ogv
TrepIAauBdavovTal aTnv evotroinan.

MI

18. MeToXIKO Ke@AAQIO

Tnv 1/1/04 1o peToxIKO KEQAAQIo TnG eTalpeiag avipxeto o€ 101.754.386,28 € diaipouuevo o¢
20.030.391 KoIVEG OVOUAOTIKEG JETOXEG OVOUAOTIKNG agiag 5,08 € ékaoTn.

Tnv 29/12/2004 pe amoé@aon tng B’ emavaAnTTikig EéKTaKTNG [evikAG Zuvéleuong Twv
MeTdywv:

a. Meiwbnke n ovouaoTikn aia Twv petoxwyv armmd 5,08 EYPQ oe 5,05 € «kai Tautéypova
auénbnke To PETOXIKO KePAAaio TnG ETaipeiag, Adyw cuyxwveloewg &' ammoppo@riocws TG
eraipeiag OAYMMIAKH KAQITOY®ANTOYPIIA AE kat’ £@apuoyh Twv SIOTAEEWY Tou V.
2166/93 katd 441.000 € kai katd 168.113,72 € ye KEQAAAIOTTOINGN EKTAKTWY ATTODEUATIKWV
riTol ouvoAikad 609.113,72 €. 'ETOI TO PETOXIKO KEQAAAIO TNG ETAIPEIAG PETA TNV ATTOPPOPNON
dlapoppwbnke oe 102.363.500,00 € diaipoupevo og 20.270.000 KOIVEG OVOUAOTIKEG PETOXEG
OVOMAOTIKAG agiag 5,05 € ekaoTn.

B. Meiwbnke, kard € 96.282.500 pe oupwn@IOPd CUCOWPEUNEVWY CNUIWY Kal avaAoyn
Meiwon TNG ovopaoTIKAG aiag Twv petoxwyv amd 5,05 € oe 0,30 € yxwpig yetafoA Tou
apIBPOU TWV PETOXWV.

‘ETo1 TO KOTABEPANPEVO PETOXIKO KEQAAAIo TnG etaipeiag diapgopewbnke tnv 31/12/04 o
6.081.000,00 € diaipoupevo ot 20.270.000 KoIvEG OVOUAOTIKEG PETOXEG OVOUAOTIKAG agiag
0,30 € ekaoTn.

H idla wg avw levikn Zuvéleuon ammo@doioe TNV auénon Tou MeToxikoUu ke@aAaiou katd
15.202.500 € ka1 v €kdoon 50.675.000 véwv KOIVWV OVOUOOTIKWY HETOXWVY OVOUAOTIKAG
agiag 0,30 € ka1 mipn di1aBeong 0,30 €, uTTép Twv TTAAQILV PETOXWY TNG eTaipeiag. H adgnon
QuTA TTpayuaToTroIRBnke evidg Tou A’ Tpiufvou Tou 2005 kar kaAu@Onke kata 11.034.082,50 €
ME KaTaBOAN hETPNTWV Kal KaTd 4.168.417,50 € e KEQAAAIOTTOINGN UTTOXPEWOCEWV.

‘Eto1 katd tnv 30 louviou 2005 10 peTOXIKO KE@GAaIO TNG Taipeiag avripxeTo oe 21.283.500 €
diaipoupevo o€ 70.945.000 ovouaoTIKEG ETOXEG OVONAOTIKAG agiag 0,30 € ékaoTn.

To mood Twv 7.900.000 € 10U BpiokeTal oTa KOVOUAIQ TNG KaBapds Béong Tou Opilou Kal TRG
etaipeiag TNV 31/12/04 agopd TTPOKATAROAN £vavTl au§Aosws Tou MeToxikoU Ke@aAaiou TnNG
ETAIPEIOG OTTWG AVOAUBNKE TTPONYOUUEVWG.

Aikaiwpara TpoaipeonNg HETOXWV

H éktakTn levik Zuvéeuon tng 24/7/2002 ecixe Oeotrioel TTpOypaupa SIaBECEWS PETOXWV
oTa PéAN Tou A.Z. KOl 0TO TTPOOWTTIKO TG ETaipeiag, kKaBwg kal Twv CuVOEDEPEVWV UE QUTAV
Etaipeiwv, oupgwva pe Tig diatdéeig Tou dpbpou 13 § 9 tou K.N.2190/20, avepyxouevo o€
OIkaiwpa atméktnong 3.204.860 petoxwv amd oUVOAO Twv u@ioTauevwy ToTe 80.121.564
peTOXwV 101 TO 4%.

To dikaiwpa amméKTNONG TWV TTAPATIAVW WETOXWY TTPOERAETTE TIPN €6AOKNONG TNV WECN TIUA
louAiou k@B €Toug Kal AOyw TITWONG TNG TIMAG TNG PETOXNAG OEV EEOOKNBNKE.

‘HoN n levikg Zuvéleuon Tng 29/12/04 amo@daoice TNV TPOTTOTTOINGN TOU  TTPOYPANPATOS
0140e0nG peToXwV OTA PHEAN Tou A.Z. KAl OTO TTPOOWTTIKG TNG ETaipeiag ye Tiuf e§adoknong tnv
OVOUAOTIKA TIUA TNG METOXNG TTAéov 40%, ntol 0,42 €, egouoiodotwvTtag TapdAAnAa TO
AloiknTiké >upfBoulio Tng ETaipeiag va atro@aciosl yia TIG AETITOUEPEIEG TOU TTPOYPANUATOG
ylo TT0000TO £€KQ0ONG HETOXWV MEXPI 8% Tou METOXIKOU KepaAaiou ATol £éwg 5.675.600
METOXEG (=70.945.000 X 8%)

To AioiknTIKO ZUuBOUAIO PEXPI OAMEPA OEV £XEI OKOMN TTPOXWPNOEI oTnV d1IaBean Twv wg dvw
EYKPIBEVTWYV SIKAIWUATWY TTPOAiPETNG.
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19. Aoird atrofepaTika

o) Alagpopd atrod ékdoon METOXWYV UTTEP TO APTIO

A@opd diagopd atrd €KOOON PETOXWYV UTTEP TO APTIO TTAAQIOTEPWYV QUENCEWV TOU PETOXIKOU
KEQOAQiou TNG €TaIpEiag KABwWG Kal Twv ETAIPEIWV TTOU atroppdenae aTtn xprion 2001. Tnv
Tpéxouoa TTEPIOO0 TO KOVOUAIO TNG €KOOONG UTTEP TO APTIO €xel PeEIwOel pe Ta £€€0da Tng
TTPOCEATNG AUENONG PETOXIKOU KEQaAaiou Uoug 262 IA. €.

B) Alag@opég avaTTpooapPHOYAS

Ta mmood 1ng 31/12/04 tou Opilou Kkal TNG eTalpEiag a@opouv Tn dl1aPopd TToU TTPOEKUYE aTTd
TNV ATTOTiUNON (aTTé AVEELAPTNTO EKTIUNTA) TWV EVOWUATWY TTAYIWV TTEPIOUCIOKWY OTOIXEIWY
otnv €UAoyn agia Toug, Ot Oxéon HeE TNV aia TTou ATAV KATaXWPENMEVN UEXPI EKEIV TNV
nuepopnvia ota BiAia Twyv eTaipeiwv Tou OpiAou.

H ad¢non twv moowv Tnv 30/6/05 o¢ oxéon pe tnv 31/12/04 ogeiletal oTn peiwaon Tng
UTTOXPEWONG TNG avaBaAAopevng popoAoyiag Adyw MEIWONG Twv QOPOAOYIKWY GUVTEAECTWV
atr6 35% o€ 32%.

Y) ZuvaAAayuaTikéG AIAPOPEG HETATPOTTHG OIKOVOUIKWYV EKMETAAAEUOEWYV E§WTEPIKOU
Ta 11004 TWV CUVAANAYUOTIKWY SI0QOpWY a@opouv Thv dIagopd TToU TTPOKUTITEI aTTO TNV
METATPOTTA TWV OIKOVOUIKWY KATOOTACEWV TWV ETAIPEIWV TOU EEWTEPIKOU, Ol OTTOIEG ekdidovTal
OTO TOTTIKO VOpIoua, o€ €.

0) AmroBepaTikd

A@opouv Ta TOKTIKA, €KTAKTA Kal AoITTd a@opoAdynta amobepatikd Tou Opihou Kal Tng
etaipeiag. H peiwon ota kovdUAia Tou Opidou Tnv 30/6/05 o€ oxéon pe Tnv 31/12/04 katd 924
XIA\. € og@eileTar oTn pn evotroinon ekueTaAAeloewg (onu.17) kar katd 20 xIA. € o¢
TAKTOTTOINGN AOYOPIACHWY OTTWG QAiVETAI OTOV TTIVAKA JETARBOAWY 18IV KEQAAQiwV.

20. NpopunBeuTég KAl AOITTEG UTTOXPEWOEIG

ANAAYZH MPOMHGEYTQN KAI AOINQN YNOXPEQZEQN
(Ta mooa eival ekmeppacuéva oe xiA. €)

O OMIAOZ H ETAIPEIA

30/06/2005 31/12/2004 30/06/2005 31/12/2004
[MpopnBeuTéG Kal AoITTOl TTIOTWTEG 45.560 56.849 10.304 20.824
YTTOXPEWOEIG ATTO POPOUG - TEAN 1.206 1.289 772 282
YTTOXPEWOEIG O€ A0PAAIOTIKOUG OPYAVIOHOUG 3.937 2.269 2.039 1.011
MpokaTaBoAég TTeEAATWOV 4.915 5.812 3.174 4.279
AouAeupéva €€oda TTEPIGSOU 5.275 2.580 2.010 483
Zuvolo 60.893 68.799 18.300 26.880
Meiov: UTTOXPEWOEIC OE OUVSESEUEVEG ETAIPEIEG (20.754) (17.594) (3.520) (4.204)
YTrOAOITTO UTTOXPEWTEWV 40.139 51.205 14.780 22.676

2TIG UTTOXPEWOEIG TTPOG TTPOUNBEUTEG KAl AoITToUug ToTWTEG TNG 30/6/2005 TrepiAaupdvovral
An&ITTpéBecueg uTToXPEWOEIG OUPPBAcEwWY leasing Tou opidou 2.707 XIA. €. yia TIG OTTOIEG £XEI
uttoBANOEi aitnua pubuiong.
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21. YIroXpewoeI§ a1rd OUUBAOEIG XPNUATOSOTIKWY HICOWOEWYV

ANAAYZH YNOXPEQZEQN AMNO YMBAZEIZ XPHMATOAOTIKHZ MIZOQZHZ

210 evowpaTa TTayia TepIAaPBAvOVTal Ta KOTWTEPW TTOOd, Ta OTToia oI eTalpeieg Tou Opidou

KATEXOUV WG MICOWTEG BATEl XpNUATOOOTIKWYV PICOBWOEWV.

(Ta moaoda sival ekmeppacuéva ae xiA.€)

O OMIAOZ H ETAIPEIA
30/06/2005 31/12/2004 30/06/2005 31/12/2004
KooTog kepaAalotroinong XpnHUoTodoTIKWY MICBWOEWYV 52.190 60.878 30.351 30.351
TWPEUPEVEC ATTOORECEIC (8.914) (7.383) (1.143) (915)
KaBapr AoyioTikh agia 43.276 53.495 29.207 29.436
YTTOXPEWOTEIG XPNHATOSOTIKWV HICOWOEWV
O OMIAOX H ETAIPEIA
30/06/2005  31/12/2004 30/06/2005 31/12/2004
MakpoTTpOBECEG UTTOXPEWOTEIG 37.154 39.630 26.931 27.471
Bpaxutrp6Beoueg UTTOXPEWOEIG 4.891 4.768 1.072 1.058
42.044 44.398 28.003 28.529
YTTOXPEWOEIG XpNHATOBOTIKAG MiIoBwaonG - EAGXI0TEG TTANPWUEG MICOWUATWV:
O OMIAOZ H ETAIPEIA
30/06/2005 31/12/2004 30/06/2005 31/12/2004
Méxp! €va é1og 6.303 6.288 1.810 1.811
ATT6 1 €éwg 5 €Tn 16.263 18.221 7.240 7.240
Metd 10 5 €1 28.945 30.139 26.496 27.401
51.510 54.647 35.546 36.451
MEeAAOVTIKEG XPEWOEIG XPNUATOOIKOVOUIKOU KOGTOUG OTIG
XPNHaATodOoTIKEG HITOWOEIG (9.466) (10.249) (7.542) (7.922)
42.044 44.398 28.003 28.529
H Tapoloa agia Twv UTTOXPEWTEWVY XPNUATOBOTIKAG HIoBwaoNG £Xel WG €EAG:
O OMIAOZ H ETAIPEIA
30/06/2005 31/12/2004 30/06/2005 31/12/2004
Méxp1 éva éTog 4.891 4.768 1.072 1.058
Ao 1 éwg 5 étn 12.600 14.247 4.587 4.525
Metéd 1a 5 é1n 24.553 25.383 22.344 22.946
42.044 44.398 28.003 28.529

O1 utroxpewaoelg amd cuuBdcelg XpnUATodoTIKWVY MICBWoewy eival eEA0QANCUEVEG PE TA
MIoBwpéva evowpaTta TTayia Ta OTToia TTEPIEPXOVTAI OTOV EKUICOWTH o€ TTEPITITWON aduvauiag

TOU PICOWTH va eE0QANOEI TIG UTTOXPEWOEIG TOU.
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22. Advzia

ANAAYZH AANEIQN
(Ta mooa sival ekmeppacuéva oe xiA .€)

OMOAOTIAKO AANEIO
0 OMIAOZ H ETAIPEIA
30/06/2005  31/12/2004 30/06/2005  31/12/2004
ALPHA BANK 1.675 0 1.675 0
EONIKH TPAMEZA THE EAAAAOS 8.038 0 8.038 0
EMMOPIKH TPAMEZA 5.785 0 5.785 0
ArPOTIKH TPAMEZA 4.193 0 4.193 0
EUROBANK 309 0 309 0
20.000 0 20.000 0
MAKPOMNPOGEZMA AANEIA
0 OMIAOE H ETAIPEIA
30/06/2005  31/12/2004 30/06/2005  31/12/2004
ALPHA BANK 5.824 6.163 0 0
EONIKH TPAMEZA THE EAAAAOS 4.872 4.801 1.425 1.353
EMMOPIKH TPAMEZA 1.091 1.097 0 0
11.787 12.061 1.425 1.353
ZYNOAO OMOAOFIAKOY KAI AOINQN
MAKPOINPO®EZMQN AANEIQN 31.787 12.061 21.425 1.353
BPAXYNPOOEZMA AANEIA
0 OMIAOZ H ETAIPEIA
30/06/2005  31/12/2004 30/06/2005  31/12/2004
ALPHA BANK 12.082 14.894 1.243 1.603
EONIKH TPAMEZA THE EAAAAOS 37.079 33.981 16.839 18.092
EMMOPIKH TPAMEZA 19.951 29.381 11.889 14.691
EUROBANK 2.700 2.715 0 0
TPAMEZA ATTIKHE 2.405 4.234 1.603 3.436
ArPOTIKH TPAMEZA 14.782 16.935 14.782 16.935
FENIKH TPAMEZA 3.514 3.514 3.514 3.514
EFNATIA TPAMEZA 0 79 0 79
TPAMEZA MNEIPAIQS 38 36 38 36
HOFMAN BANK 2 1 2 1
92.553 105.770 49.908 58.388
BPAXYNPOGEZMO MEPOX MAKPONPOGEZMQN AANEIQN
0 OMIAOZ H ETAIPEIA
30/06/2005 _ 31/12/2004 30/06/2005  31/12/2004
ALPHA BANK 300 413 0 0
EONIKH TPAMEZA THE EAAAAOS 101 309 0 0
EMMOPIKH TPAMEZA 0 6 0 0
401 728 0 0
ZYNOAO BPAX/ZMOY AANEIZMOY 92.953 106.498 49.908 58.388
FENIKO ZYNOAO AANEIZMOY 124.741 118.558 71.333 59.741
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KAQZXTHPIA
NAOYXZHX

.
21a BpaxumpdBeopa ddAveia TnG etaipeiag amo Tnv EOvikA Tpdmeda treplAapBdavetal Kai
Aoyaplaopdg utrepavaAnyng uywoug 3.046 xIA. € (31/12/04, 3.061 xIA. €) o oTroiog AsiIToupyei
WG TTAAPOV eyyunuévwy xopnyrnoewy (Trpoonueiwan utrobnkng uwoug 3.182 xIA. €).
21a otoixeia g 30/6/05 Oev mepidapPavovtal ddvela  eKUETAAAEUONG n  oTroia  dev
evotroinodnke 1o A’ e€aunvo o€ avtiBean pe Tnv xprion 2004 trou gixe evotroinBei kal Ta ddveia
™G TNV 31/12/04 avépyovTav o€ 5.692 xIA. €
ATI6 T0 oUVOAO TwV avwTépw daveiwy, ddveia Tou Opidou Tnv 30/6/05 Uwoug 111.609 xIA. €
Kal TnG eTaipeiag 58.201 xIA. € eival e¢ac@aliopéva  Pe UTTOBNKEG Kal TIPOCNUEIWOEIG ETTI TWV
OIKOTTEOWV Kal KTIpiwv Tou Opidou (onpeiwon 6), pe evéxupo E€TTi PETOXWYV BuydaTpIKwvV
(onueiwon 7), ye ekxwpnon emTaywyv TreAaTeiag (onueiwon 12), Pe DEOPEUUEVEG KATABEDEIG
(onueiwon 13), pe evéxupo emi amoBepdTwy (onueiwon 14) Kalr Ye evEXUPO ETTI EICNYMEVWV
TiTAwv (onueiwon 15).
Katd ta 1pia TeAeutaia xpovia ol TpATTECEG TTEPIOPICAV ONUAVTIKA Tov TpaTTedikd daveloud
mpog Tnv e€Taipgia kar tov OpIAO 0 OT0IOG OuvioTaTo KUPIWG OE  avVAVEOUMEVEG
BpaxutrpdBeoueg xopnynoeig pe ouvérela Tov loUAIO - Alyoucto 2004 va TTpoKUWEl
onpavTikh EAAeIYn Ke@aAaiou Kiviiogewg. Or etaipeieg Tou Opilou, OGN ammd Ta péca Tou 2003,
gixav emonudvel oTig Tpdmeleg 6T n ev AOyw TOKTIKA Ba dnuioupyouce TTPOBAnua
peuoTOTNTAG. TEAIKA pETA amd onuavTikéG KaBuoTeprioelg oTig 9/12/04 utreypden ouufacn
opoAoyiakoUu daveiou n otroia PETAEU GAAwWV TTPoERAeTTE €kdoon opoAoyiakou daveiou
20.000.000 € ka1 k@GAuwn TOU QTG TIG KUPIEG TTIOTWTPIEG TPATTECEG. ATTOG TO TTOCO TOU
ouoAoylakoU daveiou, 9.000.000 € agopouoe avayxpnuatoddtnon upioTapevou daveiouou Kal
11.000.000 € véa peuotoTnTa. H kdAuwn Tou daveiou TpayparotroiiBnke eviog tou A’
Tpigvou Tou 2005 n didpkela Tou eival TTEVTAETAG ME OIKaiwua avabewpnong oTmo TIg
Tpameleg kal To €mMTOKIO Tou IooUTal pe EURIBOR €€ unvwv mAéov 2,25 1TooooTiaieg
povadeg. MapdAAnAa atropacioTnke n dilatApnon Tou UWoug Tou daveliopou oTa eTTITTEdA TNG
30 louviou 2004 kai yia didoTNUa péEXP! 18 uriveg ammd Tnv TTPpwWTn £KOOGN TOU OJOAOYIOKOU
daveiou (PePpoudpiog 2005). To €mTOKIO OAWYV OXeOOV Twv daveiwv TTPoadiopifeTal Ye Baon
10 EURIBOR 3 £Ww¢ 6 unvwv Aéov 1,50 — 3,00 TTo000TIOIEG HOVADES. H ovouaaoTikn agia Twyv
daveiwv AOdyw oOTaBEPATNTAG TWV ETMITOKIWV KAl  Tou BpaxuttpdBeCuou XAPOKTAPA TwV
Bewpeital kal ebAoyn.
H 'Ektaktn leviki Xuvéheuon tng 29/12/04 petagl Twv AAwv ammo@dcice Tnv €kdoon
METATPEWIUOU OUOAOYIOKOU BAVEIOU OE KOIVEG OVOUAOTIKEG HETOXEG PéEXPI TTooou 5.000.000 €.
H &idpkeia Tou daveiou Ba gival TpieTAG. H TR YeTaTpoTrfic Ba eival ion Ye TNV OVOUAOTIKH
agia Tng petoxnig (0,30 €). O1 opoAoyieg dev Ba PEpouv ToKoUEPIDIO, N atTédoon otn ARgn Ba
gival undevikr Kal n GOKNOoN Tou OIKAIWHPATOG PETATPOTIAG TWV OPOAOYIWV Ot WETOXES, Ba
CUMTTITTTEI ME KGOe unviaia ETTETEIO ™G nUepopnviag EKOOOEWG.
To AloiknTiké ZupuBOUAIO TNG €TAIPEIOG OV €XEl AKOUN EVEPYOTTOINTEI TNV Evapgn €kdoaong Kal
0140e0onGg Tou €v AGyw OOAOYIOKOU daveiou.

23. MpoBAéysIg yIa TTAPOXEG OTOUG £PYAOUEVOUG KATA TNV €050 ATTd TNV UTTNPETia

O 6pIhog kal n gTaipeia ye BAan avaloyioTIKr) HEAETN TTPOCBIOPIoE PEAAOVTIKN) UTTOXPEWON YIA
armrolnuiwon TTPoowWTTIKOU Adyw eE6dou atrd Tnv uttnpeoia. MNépav Tng ammolnuiwong, ye fdon
Ta TTPOoRAeTTOUEVA OTTO TO VOO, AOYyWw ££6B0U aTTd TNV UTTNPECIa n eTaipeia kai 0 OpIAog Kapia
AA\n  uttoxpéwaon yia otroladnTrote AAAn TTapoxny Oev  €Xouv avaAdpel Evavil Twv
epyacopévwy.
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KAQXTHPIA
NAOYIHX
24. AvaBaAAOpeveg @OPOAOYIKEG ATTAITAOEIG KOI UTTOXPEWOEIG
ANAAYEH ANABAAAOMENQN ©OPOAOTIKQN AMAITHEEQN & YITIOXPEQZEQON
(Ta mooa civar ekmeppaoguéva e xiA. €)
O OMIAOZ H ETAIPEIA

30/06/2005 31/12/2004 30/06/2005 31/12/2004
AvaBaAAdueves @opoAOYIKES ATAITHOEIS ATTO:
MpoBAéweig atragiwong amoBepdTwy 240 1.064 0 105
[MPoBAEWEIG yIa ETTICQPAAEIG ATTAITAOEIG 600 632 288 315
MpoBAEWEIG yIa ATTOCNUIWCEIG TIPOCWTTIKOU 1.661 1.749 1.077 1.127
Alaypa@r) 60wV eykaTGoTAONG 1.425 1.881 1.177 1.513
Ytrotiynon mayiwv d1a8egigwy Tpog TTwAnon 778 883 717 803
ATT6 Kataxwpnaon XpPnNUaTodoTIKWY pIobwaotwv (leasing) 1.654 1.988 1.654 1.988
ATTO pETAPEPOHEVEG LNUIEG POPOAOYIKA EKTTECTEEG 1.044 1.044 0 0
ZUvolo 7.403 9.243 4.912 5.852
AvaBaAAdueves opOAOYIKES UTTOXPEWOEIS ATTO:
Ymepagia akivATwy 12.104 13.239 7.116 7.783
Alagpopég atmooBéoewy 899 1.925 363 338
A6 KaTayxwpnon XpnuatodoTikwy piocbwoewy (leasing) 2.789 2.866 0 0
ZUvolo 15.792 18.031 7.479 8.121

21a oToixeia NG 30/6/05 dev mrepidapBdavovTal avaBarlduevol opol eKUETAAAEUONG, N OTToIa
O¢ev gvotroiBnke 1o A’ e€dunvo, o€ avtiBeon pe Tnv Xprion 2004 TTou €ixe evotroindei kai ol
avaBaAAopeveg @opoAoyikég TNG uttoxpewaelg Tnv 31/12/04 avépyxovtav oe 1.150 xIA. € evw
avaBaAAopeveg @opoAoyikég TNG atraitroelg Ty 31/12/04 avépyovtav ae 22 xIA. €

25. EmXopnynoEIg EVOWNATWY AKIVNTOTTOINOEWV

Agopouv Tnv eTaipgia Kal TIGC OuyatpikéG TNG KAl OxeETiICovial ME  €TTEVOUOEIC TTOU
Tpaypatotroiénkav amd 10 1995 péxpr onuepa. To TTOOOOTO ETTIXOPHYNONG KUMAIVETaI
ava@Aloya Pe TNV TTEPIOXN KOl TOV avaTrTugliakd vopo Trou £xouv uttaxBei amo 20% €wg 55%.
ZUJQWva PE TOV QAVOTITUEIOKO VOUO Kal TIG EYKPITIKEG aTTOQACEIG UTTAPYXOUV OIAPOPES
UTTOXPEWOEIC KABWG Kal  XPOVIKOi Treplopiopoi  6oov  agopd Tnv  petaBifaon  Twv
emxopnynBéviwy Trayiwv, TN METABOAAR TNG VOUIKAG MOPPAS KAl TWV PETOXWYV (MOVO TwV Un
EIONYUEVWV ETAIPEIWV).

O1 ev AOyw e€mXOpNYACEIG PETAQEPOVTAI OTA ATTOTEAEOPATA KOTA TNV avoloyia Twv
ATTOORECEWY TWV TTAYIWV Ta OTTOIa €XOUV ETTIXOPNYNOEL. XTI BPAXUTTIPOBECUES UTTOXPEWOEIG
TePIAAUPBAvETAl N avaloyia Twv ETIXOPNYACEWV TTou Ba peTagepBolv wg €00da KATd Tnv
Oldpkela evog €toug (amd Tnv 1/7/05 ko peTd), oTa atroteAéopaTa. AvtioTolXa OTIG
HOKPOTTPOBETUEG UTTOXPEWOEIG TTEPIAAUBAVETAI TO TTOCO TTOU APOPd ETTIXOPNYATEIS TTou Ba
MeTa@ePBOUV OTa atroTeEAéopaTa Ta eTTOUEVA, ATTO TNV TTAP0dOo £vog £TOUG, XPOVId.

26. 'Ecoda £TTOMEVWV XPAOTEWYV
A@opoUv UTTOAOITTO  KEPOWV TTOU TTPOEKUWAV OTTO TNV TTWANGN TOU KTIPIOU TWV YPaQEiwy
£0pag TnNG eTaipEiag Kal v ouvexeia piobwon Tou (sales & lease back) oTig 28 deBpouapiou

2003. Ta ev AOyw kéEPdN peTa@épovTal OTa ATToTEAéopATa avaAoyikd Katd Tn dIdpKeia TG
ouupaong pioBwaong n otoia Afyel oTig 28 defpouapiou 2020.
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KAQITHPIA
NAOYXHX
27. NoITrég HAKPOTTPOOECUESG UTTOXPEWOTEIG
ANAAYZH AOINQN MAKPOMPOGEZMQN YMNOXPEQZEQN
(Ta mooa civar ekmeppaoguéva e xiA. €)
O OMIAOX H ETAIPEIA
30/06/2005  31/12/2004 30/06/2005  31/12/2004
O.A.E.A.(eTIOTPOYEG ETTIOOTAOEWV) 33 33 0 0
Ao@aAIoTIKOI opyaviouoi 1.160 0 762 0
MpoBAEWEIG N TEAETIBIKWY TTPOCTIHWV 680 680 347 347
NOITTEG HAKP/OUEG UTTOXPEWOEIG 1 70 0 2
Zuvolo 1.874 784 1.109 349
28. 'Ecoda ek TwARoewyv — AAAa é006a
ANAAYZH EZOAQN EK MQAHZEQN
(Ta mooa civar ekmeppacguéva e xiA. €)
O OMIAOZ H ETAIPEIA
30/06/2005 30/06/2004 30/06/2005 30/06/2004
MwAAoEIg euTTOPEUPATWV 2.157 2.629 0 2
MwAARoeIg vpdTwy 41.505 54.418 23.737 30.050
MwAARoEIG ETOINWYV EVOUPATWV 11.602 19.389 0 0
MwAARCEIG UPATUATWY UPaAvTOUPYIaG 567 1.252 0 0
MWAACEIG UPATUATWY TTAEKTIKNAG 5.840 8.236 4.329 5.302
MwAARoE€Ig UTTOTTPOIOVTWY & axpProTWV 1.311 3.244 364 1.700
MwARoeig A' uAwv (Baupakog) 1.957 15.808 1.589 10.819
MwAARoEIg TTapoxNG UTTNPECIWY (BapA-@IvipiIopa) 1.374 1.949 0 0
MwAACEIg TTapOXNG UTTNPECIWY (Management) 0 140 0 122
Zuvolo 66.313 107.064 30.019 47.995
Meiov: MwAACEIC o€ CUVBEPEVA PEPN (5.107) (14.778) (4.114) (8.596)
ZUvoAo TwANCEWV (o) 61.206 92.287 25.905 39.399
ANAAYZH AAAQN EZOAQN EKMETAAAEYZHZ
O OMIAOZ H ETAIPEIA
30/06/2005 30/06/2004 30/06/2005 30/06/2004
Emixopnynoeig emevduoewv 2.066 1.775 678 721
EmdoTtAoeIg epyaTikoU KOOTOUG 876 918 137 147
EmdotAoeig emiToKiwv 107 675 23 40
EmdoTtAoEIg ekTTaidEUONG TTPOCWTTIKOU 3 11 3 2
‘Ecoda atrd evoikia 471 478 470 478
‘Ecoda TTponyoUuEvwY XprioEwv 257 393 253 358
Képdn amé mwAnon pnxavnudtwy & Aoimrou e§otrAiopou 17 52 15 48
MoTwTIKEG TUV/KEG DlaPOpPEG 10 33 6 23
Noird €kTakTa é000a 67 113 4 0
Zuvolo 3.875 4.447 1.590 1.815
Meiov: ‘Ecoda a1ré ouvSepéva pépn (31) (85) (31) (85)
ZUvoAo AAAWV e06dwv ekpueTdAAguong (B) 3.844 4.362 1.559 1.730
Feviké ouvolo 063wy (a) + (B) 65.050 96.649 31.609 49.810
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29. AN\a £500a ekpeTdAAguong

ANAAYZH AAAQN EEOAQN EKMETAAAEYZHZ
(Ta mooa civar ekmeppacuéva e xiA. €)

O OMIAOZ

H ETAIPEIA

30/06/2005  30/06/2004

30/06/2005  30/06/2004

ApoiBég & £€0da TTpoowTTIKOU un KooTohoynuéva (K6oTog

adpdvelag) 4.188 0 2.984 0
ATTONMIWOEIG TIPOCWTTIKOU U KOOTOAOYNUEVEG 741 0 741 0
AtTooBéoelg un KooToAoynuéveg (kOOTOG adpavelag) 1.688 101 1.191 0
XPeWOTIKEG TUV/KEG DIAPOPEG 9 10 1 2
‘E€0da TTponyoUpeEvWY XpRoEWY 150 224 129 193
Znpieg a1md TwANCon unxavnuatwv & Aoimrou €oTTAIGoU 4 37 3 24
Noird ékTakTa ££00a 1.074 2.099 935 2.030
dopohloyikd TTPOaTIHA 21 5 18 4
Mpocauénoeig EI0popwWYV ATPAAICTIKWVY TAPEIWV 139 0 15 0
Tokol uttepnuepiag 92 2 14
NoITTéG EKTOKTEG TTPOBAEWEIG EKPETAAAEUDNG 489 0 0 0
ZUvoAo GAAWV £§6BwV ekpeTAAAguong 8.594 2.478 6.030 2.253
30. XpnMATOOIKOVOUIKO KOOTOG
ANAAYZH XPHMATOOIKONOMIKOY KOZTOYZX
(Ta mooa eivar ekmeppaguéva ae xiA. €)
O OMIAOZ H ETAIPEIA

30/06/2005 30/06/2004 30/06/2005 30/06/2004
Tokol pakpoTTPdBecou & BpaxutrpdBeapou daveiguou 3.429 3.758 1.987 1.988
TOKo! AOITTWV BPAXUTTPOBETUWY UTTOXPEWTEWY 236 109 236 109
TOKoI XpNUATOSOTIKWY MICOWOEWV 782 828 380 395
Noird TpaTtredikd £¢oda 223 496 70 140
Zuvolo 4.670 5.191 2.674 2.632
Meiov: é005a AT TOKOUG (10) (31) 4 (23)
ZUVOAO XPNMATOOIKOVOUIKOU KOGTOUG 4.660 5.159 2.670 2.609

21a groixeia Tou Opidou Tng 30/6/05 dev TrepIAauBdvovTal TOKOI EKMETAANEUONG N OTToIO eV
evotroindnke 1o A’ e€dunvo, o€ avtiBeon pe 1o A’ e€aunvo Tou 2004 TTou €ixe evotroindei Kai ol

TOKOI TNG avépyovTav o€ 152 xIA. €
31. ®6pog £1005AUATOG

(Ta mooa eivar ekmeppaguéva ae xiA.€)

O OMINOZ
30/06/2005  30/06/2004

H ETAIPEIA

30/06/2005  30/06/2004

TpéXwV POPOG EI00OANATOG (39) 0 0
Alapopég opoAoyIikou eAEyxou - AoiTToi pépol (280) (65) (94) (62)
Képdn-(¢nuieg) amd AvaBaAlopevoug @opoug (TTPORAEWEIG) (1.864) (566) (965) 113
ZUvolo (2.144) (670) (1.059) 51

O1 avaBaAAdpevol @épol agopolv KaTaxwpnaon HEANOVTIKAG @opoloyiag yia TTPoBAEWEIS

ATTOEIWONG ATTOBEPATWY KAl ATTAITHOEWY, ATTO{NHIWaN TTPOCWTTIKOU, KATT.

H etaipeia dev £xel eAeyxBei @opoloyikd yia Tig xprioeig 2003 £wg 2004, £TTiong €TaIpEieg Tou

Oupihou dev €xouv eAeyxBei popoAoyIKa aTTd 2 £wg 3 XPAOEIG.
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32. Képdn (Cnuieg) katd peroxn

Ta amoteAéoparta kKatd petoxn utroAoyifovTal pe dIAipECN TOU ATTOTEAEGUATOG TTOU AVOAOYEi
OTOUG HWETOXOUG TNG MNTPIKAG, UE TOV OTOBUICUEVO PECO aPIBUS TWV KOIVWV HPETOXWV OGTNV
d1dpkela TNG TTEPIODOU.

O OMINOX
A Tpipynvo B Tpiunvo ,A A Tpipnvo B Tpiunvo ,A
Egaunvo Egaunvo
2005 2005 2005 2004 2004 2004
Képdn/(¢nuieg) ava koivh peToxn € (0,27) (0,12) (0,32) (0,81) (0,70) (1,50)
>T100UIoPEVOG apIBUOG HETOXWV 25.775.426 70.945.000 = 48.484.991 20.030.391 20.030.391 = 20.030.391
H ETAIPEIA
A Tpipnvo B Tpiunvo Eidﬁnvo A Tpipnvo B Tpipunvo E§dﬁnvo
2005 2005 2005 2004 2004 2004
Képdn/(¢npieg) ava koivry uetoxn € (0,22) (0,09) (0,25) (0,77) (0,59) (1,37)
ZT00UICPEVOG apIBUOG HETOXWV 25.775.426  70.945.000 48.484.991 20.030.391 20.030.391 = 20.030.391

33. ZuvaAAayég pe ouvdedepéva Pépn.

O1 ouvaAayég Kal Ta uTTGAoITTa JE TNV ETAIPEIO OPaKIKG EKKOKKIOTHpIO TNV OTToia N ETAIPEia
ouppeTéxel e 34% diapopewdnkav 1o A’ egdunvo Tou 2005 wg €¢Rg: Me Tov Opiho, ayopég
1006 2.053 xIA. €, uttéAoitro uttoxpéwan 112 xIA. €.

O1 ouvaAhayég pe etaipeieg ouppepoviwy N. MouAavtld péloug Tou A.Z. dlapoppwbnkav

OUVOAIKG TO A’ €€dunvo Tou 2005 wg €EAG: Me Tov Opido, ayopég TT000 € 569 xIA. €,
TTwAnoeig 1.189 xIA. €, utéAoitro atraitnon 900 xIA. €

MIZOOAOZIA KAI AOINMEZ NAPOXEZ AIEYOYNTIKOY MPOZQMIKOY

(Ta Trood gival ekre@pacuéva o€ XIA. €) O OMIAOX H ETAIPEIA
30/06/2005 30/06/2004 30/06/2005 30/06/2004
ApoiBég 857 697 393 318
NOITTEG TTAPOYES 87 55 42 37
ZivoAo 944 752 435 355

O1 wg dvw apoiBég TrepIAapBavovTal aTIG TTAPOXES O€ epyalouevoug (onu.34)
34. NMapoxég o€ epyadopévoug

AMOIBEZ & EEOAA NPOZQMNIKOY
(Ta moaoa eivar ekmeppaguéva ae xiA. €)

O OMIAOZ H ETAIPEIA

30/06/2005 30/06/2004 30/06/2005 30/06/2004
ApoIBEG TTPOCWTTIKOU 15.548 17.362 6.890 7.151
EpyodorTikég elopopég 4.347 4.673 1.978 2.077
ATTONMIWOEIG TIPOCWTTIKOU 854 190 851 154
NoITrd £€0da TTPOCWTTIKOU 207 410 81 144
Zivolo 20.957 22.634 9.801 9.526
ArmraogxoAoUuevo mpoowrtTiké atn Anén tng mepiddou 3.193 3.502 792 825

>1a oroixeia Tng 30/6/2005 dOev mepiAauBavovrar  aupoifég kalr €€0da  TTPOCWTTIKOU
EKJETAAAEUONG N oTToia dev evoTtoiBnke oto A’ €aunvo, o€ avtibeon pe 10 A' e€dunvo Tou
2004 TroU €ixe evotroinBei ka1 avepxoTav o€ 271 XIA. € kal apopoucav 22 pyalOuEVOUG.
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35. N'vwoToTtroinoeig Tou arraitouvral cUupewva pe to A.M.X.M.1

Z0powva pe 10 vopo atd 1 lavouapiou 2005 n epappoyn Twv AleBviyv  AoyIOTIKWV
MpoTUTTWV €ival UTTOXPEWTIKA yia TIG eilonypéveg ato X.A. etaipeieg. Méxpr 31 AekeuBpiou
2004 n etaipeia kar 0 OIAog gixav ouvTagel Kal dnUoaIeUOEl TIG OIKOVOUIKEG TOUG KATAOTACEIG
pe Bdaon tnv EAANVIKR vopoBecia. MNa Tnv Tmapoucioon Twv TTEPIOUCIAKWY OTOIXEIWY TwV
UTTOXPEWOEWY Kal TNG KaBapdg Béong ocupwva pe ta AATL TTpaypatoTroidnkav ol
TIPOCAPNOYEG TTOU KpiBnkav avaykaieg¢ cupgwva pe 1o A.T1.X.IM.1. EidikdTepa yive ammdoeon
d1d@opwyv ££6dwv Tou AoyapiacuoU £€06a eyKATAOTACEWG TO OTTOI0 ATTOCBEVOVTO TUNUATIKA,
£YIVE QVaTTPOCOPUOYH TNG agiag Twv akivhTwy oTnv elAoyn agia Toug, TPOTTOTTOINONKAV Ol
OUVTEAEOTEG aTTOOREONG DIAPOPWY TTEPIOUCIOKWY OTOIXEIWV WOTE VO CUUTTITITOUV HPE TNV
UTTOAEITTOPEVN WOEAILN Cwn) Twy, KaTaxwpndnkav AoyIoTIKA Ol UTTOXPEWOEIG TNG ETAIPEIAG Kal
Tou Opidou yia Tnv amolnuiwon Tou TPoowTKoU Adyw €£O6O0U ammd Tnv UTINPECIq,
Kataxwpnbnke n utmroxpéwon amd ouuBdcelg leasing Pe avTtioToixn Kataxwpenon oTa
EVOWMATA TTAYIA, HETOPEPONKE TO UTTOAOITTIO TWV ETTIXOPNYACEWV £TTEVOUCEWV Trayiou
EVEPYNTIKOU OTIG UTTOXPEWOEIG, TIPOCAPUOOTNKE N aia Twv €TTeEVOUCEWY OE OCUYYEVEIG
EMYEIPAOEIG Kal €yIvE AOYIOTIKA KaTaxwpion avaBoAAduevng @opoloyiag KA. Otwg
TTapaTiBevTal avaAUTIKA OTOUG TTAPAKATW TTIVOKEG:
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NPOZAPMOIH IAIQN KE®AAAIQN TOY OMIAOY AMO TIZ NPOHIFOYMENEZ AOTIZTIKEZ APXEZ ZTA A.N.X.N

(Ta mood sival ekTre@pacpéva o€ XIA. €)

Tnv 1n lavouapiou 2004 pe Bdon Tig
TTPONYOUNEVEG AOYIOTIKEG APXES

Alagpopég avatrpooappoyrig N. 2165/1992

Alagpopég avatrpooappoyig A.A.M. 16
Alapopd amd YeTaBoAr) ouvTeAeaTr
QATTOOBECEWV KTIPIWV

Znpia a1ré KTiPNON agiag akIvATwY
S10Béaipwy TPOg TTWANGN

Znpia a1roé dlaypagr e568wv TToAuETOUG
aTTOOBECEWS

Znpia a1ré amoyeiwon agiag amobepdTwy
Znpia a1ré atopeiwon agiag amaItoswy

MpoBAewn yia atronuiwon TTPOCWTTIKOU

MpoBAéyeig yia atropgiwon agiog
OUHHETOXWV

NoriTrég TTpoBAEWEIG

Képdog a1ré karaywpenon XenHaTodoTIKwV
HIoBWOoEWV

Ala@opd SIKAIWHATWY TPITWYV aTrd peTaBoAr
TwV 15wV KEQaAaiwy

Alagpopd avatrpocappoyrg BuyaTpIKwy

EmixopnyAoeig Trayiwv Buyarpikwv
MeTagopd TmXopNyHoEWY Trayiwv oTIg
UTTOXPEWOTEIG

Alaypaen utrepagiag

Tnv 1n lavouapiou 2004 pe Bdon Ta
.LF.R.S.

Tnv 1n lavouapiou 2005 pe Baon Tig
TTPONYOUHEVEG AOYIOTIKEG OPXEG

Alagpopég avatrpooappoyrg A.A.M. 16

Alagpopd amd peTaBoAr) ouvTeAeaTr
ATTOOBECEWV KTIPIWV

Znpia a1ré EKTiPNON agiag aKIVATWY
Siabéoipwy TTPog TTWANCN

Znpia a1é diaypa@r] e§6dwV TTOAUETOUG
ATTOOBECEWS

Znpia a1é amopeiwon agiag amoBepdTwy
Znpia a1é atropeiwon agiog amaIToswy

MpdéBAewn yia amrodnuiwon TTPOCWTTIKOU

MpoBAéyeIg yia atropgiwan agiag
OUHPETOXWV

Noimrég TTpoBAEWeIg

Képdog atmd karaxwpenan XpnHaTodoTIKWV
HIoBWOoEWY

AvaBaAAdpevn @opoloyikr atraitnon €T
EKTTITITOPEVWYV NIV

ZUPYNPIoPOG ATTOBEPATIKWY HE {NUIEG

Alapopd SIKAIWPATWY TPITWV aTrd PETABOAR
TwV 18IV KEQaAaiwy

Alagpopd avatrpocapuoyrg BuyaTpIKWY
EmixopnyAoeig Trayiwv Buyarpikwv

MeTagopd eTTixopnynoewy Trayiwv oTig
UTTOXPEWOEIG

ZuvaAAaypaTikég dlapopég
Aaypaen utrepagiag

Tnv 1n lavouapiou 2005 ug Bdon Ta
L.LF.R.S.
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Koivég

MeToyég

20.030.391

o o o o

o

20.030.931

20.270.000
0

0

o o o o

o

20.270.000

MeToxIk6

KegpdAaio

101.754
0
0

o o o o

o

101.754

13.981
0

0

o o o o

o

13.981

Alagopd
uTTép
daprtio

263.753
0
0

o o o o

o

263.753

262.318
0

0

o o o o

o

262.318

Alogopég

avampl/yng

16
11.500
19.530

0

o o o o

o

31.067

241
19.530

o o o o

o

19.891

Emixop.

Tayiwv

17.514

o o o o

o

5.820

-23.335

16.050

o o o o

o

5.841

-21.891

ATtroBepaTikd

42.838
0
0

0

o o o o

o

0

o o

o

42.838

46.631
0

0

o o o o

o

46.468

ATtrot/ta

€1G véov

-239.331
0
0

2.236

-1.759

-3.047

-520
-1.173
-2.927

-9.588
-480

-1.162
2.103

0
0

0
-49.440

-305.089

-231.490
0

3.576
-1.640
-3.494
-1.977
-1.173
-3.248

-183
-680
1.631
1.044
163

70

0
0
-26.729

-264.130

KAQXTHPIA

N A HX
Zuv/kég Alogopég

Siapopég EVOTTOINCEWG

39 -48.301

0 0

0 0

0 0

0 0

0 0

0 0

0 0

0 0

0 0

0

0 0

0 0

0 0

0 -1.139

0 0

0 49.440

39 0

25 -25.876

0 0

0 0

0 0

0 0

0 0

0 0

0 0

0 0

0

0 0

0 0

0 0

0 0

0 0

0 -853

0 0

88 0

0 26.729

113 0

Alkaiwpata

TRITWV

21.461
2.607
5.057

0

o o o o

o

22.320

16.725
5.057

o o o o

o

16.605

Zuvolo

159.744
14.107
24.587

2.236

-1.759

-3.047

-520
-1.173
-2.927

-9.588
-480

-1.162

-23.335
0

156.682

98.605
24.587

3.576

-1.640

-3.494
-1.977
-1.173
-3.248

-183
-680

1.631

1.044

-21.891
88

95.246




KAQITHPIA
NAOYXHX
MPOZAPMOrIH IAIQN KE®AAAIQN THZ ETAIPEIAZ AMNO TIZ MPOHTOYMENEZX AOTIZTIKEZ APXEZ XTA A.N.X.N
(Ta rood sival ekTreppacuéva o XIA. €)
Koivég MeToxik6  Alagopd Alagpopég  Emixop. ATtrot/Ta
UTTép

MeToxég KepdAaio daptio Avarrp/yRg  Trayiwv  AmoBepoTikd  eigvéov  ZUvoAo
Tnv 1n lavouapiou 2004 pe Bdon TIg
TTPONYOUHEVEG AOYIOTIKEG APXES 20.030.391 101.754 262.318 0 4,748 37.930 -204.743 202.008
Alagopég avamrpooappoyng N. 2165/1992 0 0 0 7.556 0 0 0 7.556
Alagopég avattpooappoyis A.AT1. 16 0 0 0 14.454 0 0 0 14.454
MeTag@opd eTmixopnynoewy Trayiwv oTig
UTTOXPEWTEIG 0 0 0 0 -4.748 0 0 -4.748
Znuia atré exTipnon agiag akivATwy dlaBéoiywyv
TTPOG TTIWANCN 0 0 0 0 0 0 -1.562 -1.562
Znuia atré diaypar] e€6dwv TToAueToUg
ATTO0RE0EWG 0 0 0 0 0 0 -2.027 -2.027
Znpia atré ammopeiwon agiag amoBepdrwyv 0 0 0 0 0 0 -195 -195
Znuia amré ammopeiwon agiag amaitioswyv 0 0 0 0 0 0 -374 -374
Mpo6BAewn yia arolnuiwon TTPOCWTTIKOU 0 0 0 0 0 0 -1.816 -1.816
MpoBAéwelg yia atrougiwon agiag CUPPETOXWV 0 0 0 0 0 0 -60.205 -60.205
Norirég TTpoBAEWeIg 0 0 0 0 0 0 -147 -147
Znuia atd Kkataxwpenon XpnuaTtodoTIKWY
HoBwoswv 0 0 0 0 0 0 -4.343 -4.343
Tnv 1n lavouapiou 2004 pe Bdon T1a L.F.R.S. 20.030.391 101.754 262.318 22.010 0 37.930 -275.411 148.602
Tnv 1n lavouapiou 2005 pe Bdaon Tig
TPONYyoUHEVEG AOYIOTIKEG apXEG 20.270.000 13.981 262.318 0 3.869 41.602 -167.815 153.956
Aiagopég avampooappoyig AA.M. 16 0 0 0 14.454 0 0 0 14.454
Alagopd arrd YeTaBoAr CUVTEAEOTA
aTTOORECEWV KTIpiWV 0 0 0 0 0 0 627 627
MeTag@opd eTTIXOpNyHoEwVY Trayiwv oTIg
UTTOXPEWOEIG 0 0 0 0 -3.869 0 0 -3.869
Znuia atré exTipnon agiag akivrTwy diabéoigwyv
TTPOG TTWANCN 0 0 0 0 0 0 -1.491 -1.491
Znyia atré diaypa®r 60wV TTOAUETOUG
aTTO0RE0EWS 0 0 0 0 0 0 -2.811 -2.811
Znuia até atmopeiwon agiog amobepdTwy 0 0 0 0 0 0 -195 -195
Znuia até atmoyeiwon agiog amaIThoswy 0 0 0 0 0 0 -585 -585
MpoRAewn yia ammognpiwon TPOTWTTIKOU 0 0 0 0 0 0 -2.092 -2.092
MpoPAéweig yia aTTopEiwan agiag CUUUETOXWV 0 0 0 0 0 0 -70.905 -70.905
Nortreg TTpoRAEweIg 0 0 0 0 0 0 -347 -347
Znuia atrd Kataxwpenon XpnuaTtodoTIKWY
HioBwaoewv 0 0 0 0 0 0 -3.693 -3.693
Tnv 1n lavouapiou 2005 pe Bdon Ta I.F.R.S. 20.270.000 13.981 262.318 14.454 0 41.602  -249.307  83.049
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KAQITHPIA
NAOYXHX
MINAKAZ METABOAQN ENEPIHTIKOY - MAGHTIKOY TOY OMIAOY IN'lA THN MPOXAPMOIH XTA A.M.X.MN.
O OMIAOZ 1/1/2004 O OMIAOZ 1/1/2005
Mponyoupeveg Emidpaon Mponyoupeveg Emidpaon
ZYMOQNIA IAIQN KE®AAAIQN KATA THN NoyioTikég peTaBaong NoyioTikég HeTaBaong
HMEPOMHNIA METABAZHZ Apxég ota A.M.X.MN. A.N.X.N. Apxég oTta A.N.X.M. A.N.X.1M.
‘E€0da £yKOTOOTAOEWG 5.337 (5.337) 0 6.301 (6.301) 0
Evowparta mayia 118.255 103.163 221.418 119.035 89.397 208.432
Noird aUAa TTEPIOUCIaKE OTOIXEIQ 311 649 960 156 926 1.082
ETevduUoeig o€ OUYYEVEIG ETTIXEIPATEIG 28.333 (9.588) 18.745 3.982 (715) 3.267
AMNAQ XPNUATOOIKOVOUIKA OTOIXEI 13.151 1 13.152 13.158 11 13.169
Mn KUKAOQOpPIOKA OTOIXEIO KATEXOUEVA VIO
TTWANON 0 4.521 4.521 0 5.042 5.042
AvaBaAAdpeveG OPOAOYIKEG ATTQITACEIG 0 7.415 7.415 0 9.243 9.243
ZuvoAo layiou Evepynrikou 165.388 100.824 266.211 142.632 97.602 240.235
Amobépara 53.105 (800) 52.305 49.338 (3.041) 46.297
MeAaTeg 64.321 (81) 64.240 46.144 (1.805) 44.339
NOITTEG aTTAITAOEIG 38.509 3.538 42.047 27.221 381 27.602
Xpedypaga 15.442 (1) 15.441 641 0 641
Tapiokd dlabéaipa Kal 1I00dUvapa 11.395 0 11.395 4.403 0 4.403
2uvoAo KukAopopouvrog EvepynTikou 182.772 2.656 185.428 127.748 (4.465) 123.283
2uvoAo Evepynrikou 348.160 103.480 451.640 270.380 93.137 363.517
Adveia 11.283 0 11.283 12.061 0 12.061
YTroxpewoelg atmd guuBaceig XpnUaTod0TIKAG
pioBwaong 0 44.398 44.398 0 39.630 39.630
AvaBaAAépeveG OPOAOYIKEG UTTOXPEWOTEIG 0 16.156 16.156 0 18.031 18.031
MpoBALweIg yia TTApOXEG OTOUG EPYAOPEVOUG
UETA TNV €€000 ATTO TNV UTTNPEDIa 57 4.504 4.561 1.907 4,997 6.904
ETIXopnynoeig evVOwPaTwy aKIVNTOTTOINCEWY 0 19.238 19.238 0 17.737 17.737
‘Ecoda emopevwy xpoewv 0 6.588 6.588 6.154 6.154
NOITTEG HAKPOTTPOBETPEG UTTOXPEWOEIG 73 480 552 104 680 784
2Uv0A0 HAKPOTTPGOEOUWY UTTOXPEWOEWY 11.413 91.364 102.777 14.072 87.230 101.302
MpounBeuTég Kal AOITTEG UTTOXPEWOTEIG 50.418 1.724 52.142 51.205 0 51.205
BpayutrpéBeoua daveia 121.583 0 121.583 105.770 0 105.770
BpaxutrpéBeopo pépog poKpoTTPOBETUWY
daveiwv 5.002 0 5.002 728 0 728
YTTOXPEWOEIG aTTO CUPRATEIG XPNHOTOOOTIKAG
HioBwang 0 8.923 8.923 0 4.768 4.768
BpaxutrpéBeopo pépog 060wV ETTOPEVWV
XPNOEWV 0 434 434 434 434
ETIXopnynoeIg EvVOWPaTwyY aKIVNTOTTOINCEWY 0 4.096 4.096 0 4.065 4.065
2UvoAo BpaxumrpGOsoUwWY UTTOXPEWOEWY 177.003 15.178 192.181 157.703 9.267 166.970
ZUvoAo uroxpswoswv 188.416 106.542 294.958 171.775 96.497 268.272
Aiagopd EvepynrikoU - YTOXpsWoswv 159.744 (3.062)  156.682 98.605 (3.359) 95.246
Ekb08év kepdAaio 101.754 0 101.754 6.081 0 6.081
Ala@opd atrd €Kdoan PETOXWV UTTEP TO APTIO 263.753 0 263.753 262.318 0 262.318
Kegpdhaio (peToxég utré €kdoon) 0 0 0 7.900 0 7.900
Alagpopég avatrpooapuoyng 16 31.051 31.067 241 19.649 19.891
ETTiXopnynoeIig evowuaTtwy akivnToTioInoewy 17.514 (17.514) 0 16.050 (16.050) 0
ATT0BepaTIKA (11.000) 53.838 42.838 (14.448) 60.916 46.468
SwPEUPEVEG Cnieg (185.493) (119.596) (305.089) (170.412) (93.718) (264.130)
ZUVOANQYUATIKEG DIOPOPEG UETATPOTTAG
OIKOVOUIKWY EKUETAAAEUOEWV EEWTEPIKOU 39 0 39 25 88 113
AIaQopEG EVOTTOINOEWG (48.301) 48.301 0 (25.876) 25.876 0
Zuvolo 138.283 (3.921) 134.362 81.880 (3.239) 78.641
AlKaipoTa geloyneiog 21.461 859 22.320 16.725 (120) 16.605
2uvoAo 18iwv kepaAaiwv 159.744 (3.062) 156.682 98.605 (3.359) 95.246
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KAQ
NA

NINAKAZ METABOAQN ENEPIHTIKOY - TAOHTIKOY THZ ETAIPEIAZ I'lA THN MPOZAPMOIH ZTA A.N.X.M.

(Ta mood eival ekTre@pacuéva o€ XIA. €)

ZYMOQNIA IAIQN KEQAAAIQN KATA THN
HMEPOMHNIA METABAZHZ

‘E€00a £yKATAOTACEWS

Evowpata mayia

Noird dUAa TTepIouciakd oTolxeia

Etrevduoeig o€ BuyaTpIkEG ETTIXEIPATEIG
ETevdUoeIg 0€ OUYYEVEIG ETTIXEIPAOEIG

AM\Q XPNHOTOOIKOVOUIKG OTOIXEIO

Mn KukAo@OpIaKa GTOIXEIO KATEXOUEVA VIO
TTWANON

AvaBaAAOuEVEG POPOAOYIKEG OTTAITATEIG
2uvoAlo lNayiou EvepynrikoU

AmroBéuara

MeAdTeg

NoITTég aTTaITAoEIG

Xpedypagpa

Tapiokd diabéaipa kal I00dUvapa

2uvoAo KukAogpopouvrog Evepynrikou
ZuvoAo EvepynrikoUu

Adveia

YTTOXPpEWOEIG aTTO CUPRATEIG XPNHUOTOOOTIKAG
HioBwong

AvaBaAAOpEVEG POPOAOYIKEG UTTOXPEWOTEIG
MpoBAEWEIG yia TTAPOXES OTOUG EPYALOUEVOUG
METG TNV €€080 ATTO TNV UTTNPECIA
ETixopnynoeig EvVOwPaTwy aKIVNTOTTIOINCEWY
‘Ecoda eTOuEVWV XPROEWY

NOITTEG HAKPOTIPOBECUEG UTTOXPEWOEIG
ZUVOAO LHAaKPOTTPOOECWVY UTTOXPEWTEWV
MpounBeuTég KAl AOITTEG UTTOXPEWTEIG
BpaxutrpdéBeopa daveia

BpaxutrpéBeopo pEpog pakpoTTpéBecuwWY
daveiwv

YTroxpewoelg atmd guuBAacelg XpnUaTod0TIKAG
HioBwaong

BpaxutrpéBeopo pépog 000wV ETTOPEVWV
XPNOEWV

ETixopnynoeig EvVOWPaTwy aKIVNTOTIOINCEWY
2U0voAo BpaxumpoBsouwY UTTOXPEWOEWY
2UvoAo urmoxpewaoswv

Aiapopd EvepynTtikoU - YITOXpEWOEWV

Ekd008év kepdAaio

Ala@opd aTrd €KSOOT WETOXWYV UTTEP TO APTIO
Kegpdhaio (peToxég UTTé €kdoan)

Ala@opég avatrpooapuoyng

ETmixopnynoeig EvVOWwPaTwy aKIVNTOTIOINCEWY
ATtroBepaTikG

>wpeupéveg nuieg

2UvoAo 1I8iwv Kepaiaiwv
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H ETAIPEIA 1/1/2004

H ETAIPEIA 1/1/2005

HO ™
MI

PIA
HX

MponyouUpeveg Emidpaon MponyouUpeveg Emidpaon
NoyioTikég METABAONG OTA NoyioTikég ueTapaong
Apxég A.n.X.n. A.n.X.n. Apxég oTta A.NX.M. A.N.X.N.
3.802 (3.802) 0 5.232 (5.232) 0
52.916 52.075 104.991 55.921 45.993 101.914
0 684 684 0 908 908
98.407 (51.457) 46.949 76.113 (47.200) 28.913
26.972 (8.748) 18.224 29.972 (26.705) 3.267
12.798 0 12.798 12.826 0 12.826
0 4.039 4.039 0 4.039 4.039
0 5.555 5.555 0 5.852 5.852
194.895 (1.654) 193.241 180.063 (22.345) 157.718
20.592 (300) 20.292 17.873 (300) 17.573
37.933 (575) 37.358 24.514 (900) 23.614
20.419 3.169 23.588 17.765 3.311 21.076
12.402 0 12.402 641 0 641
6.228 0 6.228 930 0 930
97.573 2.294 99.867 61.723 211 63.835
292.468 640 293.109 241.786 (20.234) 221.553
610 0 610 1.353 0 1.353
0 28.529 28.529 0 27.471 27.471
0 7.783 7.783 0 8.121 8.121
0 2.793 2.793 1.207 3.219 4.426
0 3.392 3.392 0 2.513 2.513
0 6.588 6.588 6.154 6.154
8 147 155 2 347 349
618 49.232 49.851 2.562 47.825 50.387
23.508 0 23.508 26.880 0 26.880
64.557 0 64.557 58.388 0 58.388
1.778 0 1.778 0 0 0
0 3.023 3.023 0 1.058 1.058
0 434 434 434 434
0 1.356 1.356 0 1.356 1.356
89.842 4.8314 94.656 85.268 2.848 88.117
90.460 54.046 144.506 87.830 50.673 138.503
202.008 (53.406) 148.602 153.956 (70.907) 83.049
101.754 0 101.754 6.081 0 6.081
262.318 0 262.318 262.318 0 262.318
0 0 0 7.900 0 7.900
0 22.010 22.010 0 14.454 14.454
4.748 (4.748) 0 3.869 (3.869) 0
(13.064) 50.994 37.930 (27.690) 69.291 41.602
(153.749) (121.662)  (275.411) (98.523) (150.783)  (249.306)
202.008 (53.406) 148.602 153.956 (70.907) 83.049




KAQITHPIA
NAOYIHX

MINAKAZ METABOAQN AMOTEAEZMATQN INA THN MPOZAPMOIH XTA A.MN.X.MN.
(Ta Trood givan ekTrE@pacpéva oe XIA. €) O OMIAOZ 1/1/2005 H ETAIPEIA 1/1/2005

Mponyoupeveg Emidpaon Tng Mponyoupeveg Emidpaon Tng

NoyioTikég HeTaBaong oTa NoyioTikég HETABaONG OTA

ZYMOQNIA KEPAQN XPHZIHX Apxég A.NX.IM. A.NX.IM. Apxég A.NX.IMN. A.NX.IM.
KUKkAOG epyaciwv 154.383 0 154.383 80.205 0 80.205
KooTog mwAnoewv (166.133) 3.593  (162.540) (88.984) 781  (88.203)
MikT6 amroTéAeoua (11.750) 3.593 (8.157) (8.779) 781 (7.998)
AMa £€000a EKUETAANEUCEWG 8.942 434 9.376 3.220 434 3.654
‘E€oda diabioewg (10.421) 0 (10.421) (4.714) 0 (4.714)
‘E€0da d10IKNoEWG (12.984) 592 (12.392) (5.624) 38 (5.586)
AMa £€0da eKPETOAEUOEWG (14.813) 0 (14.813) (11.717) 0 (11.717)
ATroTéAeopa EKHETOAAEUOEWG (41.026) 4.619 (36.407) (27.615) 1.254 (26.362)
XpnHaTOOIKOVOUIKG KOOTOG (8.382) (1.593) (9.976) (4.377) (805) (5.183)
Képdn (Znpigg) atd TwAnon n
aTToTiPNON ETTEVOUCEWY (22.540) (20.675) (43.215) (6.836) (34.337) (41.173)
Képdn (Znuieg) Tpo pépwv (71.949) (17.649) (89.597) (38.828) (33.889) (72.717)
Dbpog €1000MPATOg (539) (59) (599) (213) (201) (415)
Képdn (Znpieg) perd amd pépoug (72.488) (17.708) (90.196) (39.042) (34.090) (73.132)
Aikaipata peloyngiag 12.220 0 10.922 0 0 0
KaBapa Képdn (Znpieg) (60.268) (17.708) (79.273) (39.042) (34.090) (73.132)

36. Evdexopueva

O OuINog £xel EVOEXOUEVEG UTTOXPEWOEIG O€ OXEON WE TPATTECEG, AOITTEG EYYUROEIG Kal GAAO
Bépata TTou TTPOKUTITOUV OTa TTAGiOIO TnNG ouvhBoug dpacTnPEIOTNTAG. Agv avAUEVETAl VO
TTPOKUWOUV OUCIWOEIG TTEPAITEPW OIAPOPOTIOINCEIG ATTO TIG €VOEXOUEVEG UTTOXPEWOElG. H
ETAIPEIO KAl O OPIAOG €XOUV TTOPACXEl EYYUNOEIG TTPOG TPITOUG Kal UTTEP BUyaTPIKWY TOUG
ETAIPEIV KAl TPITWYV, yIa TNV €EA0@AAION TPATTECIKWYV KUPIWG UTTOXPEWOEWV. ZUYKEKPIUEVA N
eTaipeia €xel TTAPAOYKEl ETAIPIKEG EYYUNOEIG KAl EYYUNTIKEG €TTIOTOAEG Uwoug 61.740 xIA. €.
AvtioToixa oe emimedo Opidou €xouv xopnynBei eyyunoeig Kal eyyuntikEG ETTIOTOAEG UWOuUG
67.260 XIA €.

37. FeyovoTa pETA TNV nUEPOMNVia Tou looAoyiopou

21a TAdiola Tng ocupgwviag Tou Opihou pe TIG KUPIEG TTIOTWTPIEG TPATTECEG yia TNV
avadidpBpwon Tou Tpate(ikoU OaveiopoU Kal TNV XPnNUoToddTnon Twv ETAIPEIWV £XOUV
TPooAN®Osi e€wTepikoi oUPPBoulol, o ouvepyaaia pe Toug ottoioug o OpIAoG cuveETage Kal
UTTEBOAAE TTEVTOETEG ETTIXEIPNTIOKG OXEDIO BILCIPOTNTAG TWV ETAIPEIWY Tou OpiAou.

To ev Aoyw eTTiXeIpNOIako ox€SI0 TTPORAETTEI PETAEU AAAWY avadidpBpwan Twv AEITOUPYIKWY
OpaoTNEIOTATWY Kal IBIQITEPA TWV TTAPAYWYIKWY EYKATACTACEWY, PEIWAN TOU TTPOCWTTIKOU
KAl XPNUOTOodOTNON KEPAAQIOU KIVAOEWS KAl Tou KOOoToug avadidpBpwaong. H €ykpion Kai
XPNHATOOATNON TOU TTEVTAETOUG ETTIXEIPNOIAKOU OXediou, TTou €xel UTTOBANOEI atmd Kolvou pe
TIG AOITTEG KAWOTOU@AVTOUPYIKEG eTaIpeieg Tou Opidou, Ba dwaoel aTnyv eTaipgia TV duvarodTnTa
va avTigeTwTTioel TO TTPORANPA PEUCTOTNTAG YIO TNV TTPAYUOTOTIOINCN TWV OTTAITOUPEVWY
evepyelwv avadidpBpwong kal guyiovong TngG. e avtiBetn TrepITTTwon n etaipeia Ba
QVTIMETWTTIOE! TIPORANUA CUVEXIONG TNG AEITOUPYIAG TNG WE TV CNUEPIVI TNG HOPPN.

MeTtd Tnv ammodoxr Kal TNV €ykpion Tou amd TIG TpATTeCeg Ba TPETTEl va Kataxwpndei 1o
KOOTOG TNG avadidpBpwaong oTa amoTeAéopaTa Kal oTnv kabapr] B€on Twv €TAIPEILY, KABWG
Kal N €TIOPACN OTIG AVAUEVOUEVES AEITOUPYIKEG TAMIAKES POEG.
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